
 

Page 1 of 13. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ONGC News as on 20 January 2025 (Print & Online) 

  



 

Page 2 of 13. 

 

 

Publication : The Pioneer Editions : New Delhi 

Date :20 January 2025 Page : 7 

 

 

  



 

Page 3 of 13. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :20 January 2025 Page : 4 

 

 

  



 

Page 4 of 13. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :20 January 2025 Page : 11 

 

 

  



 

Page 5 of 13. 

 

 

Publication : Deccan Chronicle Editions : Chennai 

Date :20 January 2025 Page : 2 

 

 

  



 

Page 6 of 13. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :20 January 2025 Page : 2 

 

 

  



 

Page 7 of 13. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :20 January 2025 Page : 12 

 

 

  



 

Page 8 of 13. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :20 January 2025 Page : 6 

 

 

  



 

Page 9 of 13. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Online 

 

 

 

 

 

 

 

 

 

 



 

Page 10 of 13. 

Headline RBM Infracon ने ONGC के नंदेज ऑयल फील्ड में तेल एवं गैस उत्पाद संवर्धन परियोजना का कायधभाि संभाला 

Publication Business Remedies Edition Online Coverage 

Published Date 19 Jan 2025 
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जयपुि। आिबीएम इंफ्राकॉन लललमटेड (आिबीएम), एक अग्रणी एकीकृत औद्योलगक सेवा प्रदाता जो ईपीसी अनुबंर्ो,ं यांलिक औि िोटिी उपकिण 

औि तेल औि गैस 

लनष्कर्धण में लवशेर्ज्ञता िखती है। कंपनी ने शेयि बाजािो ंको सूलित लकया है लक कंपनी ने 17 जनविी 2025 से प्रभावी तेल औि प्राकृलतक गैस 

लनगम (ओएनजीसी) नंदेज ऑयल फील्ड अनुबंर् के अलर्ग्रहण की घोर्णा की है। यह 25 नवंबि 2024 को ओएनजीसी द्वािा लसतंबि 2024 में 

लदए गए तेल औि गैस उत्पादन वृद्धि अनुबंर् के सफल लनष्पादन का अनुसिण किता है, जैसा लक कंपनी की लपछली पे्रस लवज्ञद्धि में बताया गया 

था। 

आिबीएम ने अनुबंलर्त समयसीमा से काफी पहले यह उपलद्धि हालसल की है। इस लतलथ से प्रभावी, आिबीएम नंदेज ऑयल फील्ड में सभी 

परििालनो ंका पूणध प्रबंर्न संभालेगा। कंपनी प्रबंर्न के अनुसाि कंपनी को ओएनजीसी द्वािा लनर्ाधरित समय सीमा से पहले इस महत्वपूणध उपलद्धि 

को हालसल किने पि बहुत गवध है। 

जैसे-जैसे परििालन आगे बढेगा, समझौते की शतों के अनुरूप, इस परियोजना से होने वाला िाजस्व र्ीिे-र्ीिे आिबीएम की लवत्तीय द्धिलत में 

लदखाई देगा। 

आिबीएम इंफ्राकॉन लललमटेड के अध्यक्ष औि प्रबंर् लनदेशक जय बजिंग मलण ने कहा लक “ओएनजीसी के साथ यह ऐलतहालसक परियोजना एक 

अनुबंर्ात्मक मील के पत्थि से आगे लनकल गई है। यह भाित के ऊजाध परिवतधन का नेतृत्व किने के हमािे दृलिकोण का प्रतीक है। पािंपरिक तेल 

औि गैस दोनो ंमें हमािी लवशेर्ज्ञता का उपयोग किके औि उभिती हरित ऊजाध प्रौद्योलगलकयो ंके साथ, हम लसफध  एक परियोजना को लियाद्धित 

नही ंकि िहे हैं, हम देश की ऊजाध सुिक्षा औि तकनीकी उन्नलत में साथधक योगदान दे िहे हैं। हम उद्योग की सीमाओ ंको लफि से परिभालर्त कि 

िहे हैं। खुद को एक सक्षम समग्र ऊजाध समार्ान प्रदाता के रूप में िालपत कि िहे हैं। िायी ऊजाध के भलवष्य के साथ पािंपरिक हाइडर ोकाबधन 

लनष्कर्धण को लनबाधर् रूप से एकीकृत किना हमािा प्रमुख लक्ष्य है।” 

आिबीएम इंफ्राकोन लल. इंजीलनयरिंग, लनष्पादन, पिीक्षण, कमीशलनंग संिालन औि िखिखाव के व्यवसाय में लवशेर् रूप से तेल औि गैस 

रिफाइनरियो,ं गैस िैकि संयंिो,ं कोयला/गैस/ डबू्ल्यएिआि आर्ारित लबजली संयंि, पेटर ोकेलमकल, िसायन, सीमेंट, उवधिक के ललए मैकेलनकल 

औि िोटर ी इलिपमेंट के के्षि में कािोबािी कि िही है। कंपनी क्लास-फस््रट प्रमालणत बॉयलि रिपेयिि / इिेक्टि औि भाितीय बॉयलि लवलनयम- 

1950 के तहत लसस्टम/फीड लाइन फैलिकेटि/ इिेक्टि सेवा प्रदाता है। कंपनी ने नायिा एनजी में एआिसी (वालर्धक दि अनुबंर्) मैकेलनकल जॉब 

(से्टलटक + िोटर ी) लवलभन्न संयंिो ंमें जैसे कच्चा तेल (सीडीयू-वीडीयू), डीएिडीएस, एफसीसीयू, एनएिटी-सीसीआि, एिएमयू-फस््रट औि सेकेण्ड, 

वीजीओ-डीएिडीटी-आईएसओएम, सीपीपी (बॉयलि, पाइलपंग एिटी जॉब आईबीआि के साथ कॉलडधनेशन) , डीसीयू (कोकि) यूलटललटी, ऑफ 

साइट, आिटीएफ (लपट के्षि) पे्रर्ण, िेल औि जेट्टी लगभग 650 मैनपॉवि के साथ औि रिलायंस -जामनगि औि यािा-बबिाला में एआिसी िखिखाव 

की जॉब जैसे कायध मुहैया किवाये हैं। कंपनी ने लगभग 14 टनधअिाउंड शटडाउन जैसे रिलायंस इंडस्टर ीज लललमटेड, नायिा एनजी लललमटेड (पूवध 

में एस्साि ऑयल के रूप में जाना जाता है) यािा फलटधलाइजसध इंलडया लललमटेड औि एिएमईएल-बल ंडा में मेगा / लमनी शटडाउंस संिाललत लकए 

हैं। कंपनी ने प्रबंर्न को भी मजबूत किना शुरू लकया है। 
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The 8th ONGC- MRPL International Kite Festival took place on January 18 and 19 at Thannirbhavi Beach, Mangaluru, 

with district in-charge minister Dinesh Gundurao inaugurating the event. Organized by Team Mangalore, a passionate 

group of kite flying enthusiasts, this festival is an integral part of Karavali Utsava, a celebration of the vibrant Dakshina 

Kannada culture. It seamlessly blends tradition, creativity, and global connections, embodying the spirit of Tulunadu. 

This years festival featured 22 international kite flyers from 10 countries, including the UK, Greece, Germany, The 

Netherlands, Slovenia, Estonia, Italy, Sweden, Portugal, and Indonesia. Alongside them, 30 Indian kite enthusiasts from 

Odisha, Maharashtra, Gujarat, Telangana, Karnataka, and Kerala showcased their skills. The festival highlighted various 

types of kites, from traditional to aerofoil and inflatable designs, with a special emphasis on quad-line sports kites. A 

stunning addition was the Greek stunt kite performances, which added excitement to the event. 

Team Mangalore also displayed regional cultural representations such as Kathakali, Yaksha Garuda, Pushpaka Vimana, 

and Vibhishana, celebrating the local heritage. Visitors like Pavan and his wife, who traveled from Bengaluru after 

discovering the event on social media, were captivated by the sight of colorful kites filling the sky. 

Subhash Chander, an avid kite lover from Odisha, brought a remarkable 100-meter-long dragon kite to the festival. This 

unique creation, which took three years to complete, is being flown in Mangaluru for the first time. Subhash, along with 

his team, has traveled across India spreading the joy of kite flying. 
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As state-owned oil companies grapple with massive losses from selling LPG below cost, the Govt is set to allocate Rs 

35,000 crore in subsidies to mitigate the financial burden 

During the current financial year (FY) 2024-25, the state-owned Indian Oil Corporation Ltd (IOC), Bharat Petroleum 

Corporation Ltd (BPCL), and Hindustan Petroleum Corporation Ltd (HPCL) are expected to incur an under-recovery of 

Rs 19,550 crore, Rs 10,400 crore and Rs 10,570 crore respectively on sales of LPG to household consumers. To make 

up for this loss totalling Rs 40,500 crore, the Union Government is likely to provide a subsidy of Rs 35,000 crore. In the 

Budget for 2025-26, to be presented on February 1, 2025, Finance Minister Nirmala Sitharaman will make a provision of 

Rs 10,000 crore in the revised estimate (RE) for the current FY and the remaining Rs 25,000 crore in the budget estimate 

(BE) for 2025-26. 

The under-recovery arose because these corporations sold LPG for Rs 803 per 14.2-kg cylinder against the cost of 

supplying at the retail point being higher. The cost is calculated as the refinery-gate price or RGP (taken as import parity 

price or IPP and export parity price or EPP in the ratio of 80:20) plus freight, marketing costs, marketing margin, dealers' 

commission, and taxes and duties. During the current FY, the cost is Rs 1043 per cylinder, and the loss is Rs 240 per 

cylinder which on total sales of 169 crore cylinders would be Rs 40,500 crore. Modi - government had stopped giving 

subsidies on LPG during FY 2021-22. Then, how come, it continues to make huge payments from the budget? LPG is 

an environment and human-friendly fuel that meets the needs of millions of households (HHs). 

Subsidy on LPG ought to be given only to those HHs who are poor. The government also needs to track the income 

status of the beneficiaries and withdraw support from those who become better off and can pay cost-based prices. 

Ignoring these cardinal principles, the subsidy was given to anyone who had an LPG connection. It went to all and sundry 

including the rich. The poor who alone should have got it sat at the bottom. According to the Economic Survey (2015-

16), only 0.07 per cent of LPG subsidies in rural areas went to a fifth of the poorest households. In urban areas, the 

poorest fifth got only 8.2 per cent. 

A lot of subsidies went to fake beneficiaries or the diversion of stocks (albeit subsidised) of LPG cylinders to hotels, 

restaurants, and other commercial users. Despite lacking sound justification, sheer populism drove politicians to give 

subsidies to all and sundry. They found ways to give it without taking the burden on the Centre's balance sheet. Initially, 

the subsidy on LPG (besides petrol and diesel) was cross-funded/subsidised by charging more on the sale of other 

products such as fuel oil, naphtha, ATF, etc. hence, no burden on the budget. In 2002-03, the Vajpayee-led NDA 

government ended the above system and decided to give subsidies on these products directly from the budget with the 

intent to eventually disband them. But, that was not to be. 

The UPA government which took charge in 2004, even while continuing with subsidised sales, used disingenuous 

methods such as the issue of oil bonds to IOCL/BPCL/HPCL (instead of losses incurred by them due to selling these 

products at below-cost prices), and sale of domestic crude oil by stated owned upstream oil and gas companies viz. Oil 

and Natural Gas Corporation (ONGC) and Oil India Limited (OIL), etc. at a discounted price to these fuel refiners-cum-

retailers. 

In June 2010, petrol was decontrolled followed by diesel in November 2014. As for LPG, the Kelkar Committee 

recommended the removal of 25 per cent of the subsidy in 2012-13 and 75 per cent in the following two years. Modi 

Government which took charge in May 2014, started acting on it but in a calibrated manner. On January 1, 2015, it 

launched a direct benefit transfer (DBT) of subsidy. Under DBT, oil PSUs deliver the cylinder to the beneficiaries at a full 

cost-based price and follow it up by depositing a subsidy in the beneficiary's account. 

In turn, they claim reimbursement of the subsidy amount from the Centre. This helped in eliminating fake beneficiaries 

and curbing misuse that was inherent in the erstwhile system wherein subsidy was embedded in the price. But, the 

government couldn't muster the courage to trim the number of beneficiary HHs sans Modi requesting the rich to give up 

on their own. 
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The FY 2020-21 was a boon, viewed from a subsidy angle. In that year, there was a steep decline in international prices 

(due to the COVID-19 pandemic) leading to a fall in the cost of supplying an LPG cylinder to a low of Rs 600; hence, it 

could be given to all HHs at Rs 600 requiring no subsidy support. The BE of Rs 36,000 crore for that year was used 

largely to clear past dues of oil PSUs and provide free gas connections under the Pradhan Mantri Ujjwala Yojana 

(PMUY).During 2021-22 when the international price rose due to waning COVID and demand revival, the cost of LPG 

zoomed to over Rs 900 per cylinder. 

This prompted the government to give subsidies but only to the PMUY beneficiaries. They were 9.6 crore out of a total 

of 33 crore HHs. It spent Rs 14,000 crore during that year. During 2022-23, it spent Rs 9,170 crore. But, this doesn't tell 

the full story. From June 2020 to June 2022, the government had asked the three fuel retailers namely IOCL/BPCL/HPCL 

to sell LPG at a price below cost and gave them a one-time grant of Rs 22,000 crore to compensate for the losses 

incurred in 2021-22 and 2022-23 (against under-recovery of Rs 28,250 crore). 

This was nothing but subsidy (albeit hidden') given to all and sundry, and not just PMUY beneficiaries. In the Budget for 

2023-24, it kept the BE for LPG subsidy at Rs 2,257 crore. As in the previous two years, that allocation was meant to 

cover subsidy to PMUY beneficiary HHs @ Rs 200 per cylinder for up to 12 refills per year. However, to benefit all the 33 

crore HHs, on August 29, 2023, the Union Cabinet approved a reduction in the price by Rs 200 per cylinder effective 

from August 30, 2023, thereby enabling the PSU retailers to sell it at Rs 903 per cylinder (Delhi). Taking 4 fills per HH, 

@Rs 200 per cylinder, the annual burden comes to Rs 26,400 crore (200x4x33). 

Since the decision was effective from August 30, 2023, for the remaining seven months of FY 2023-24, the outgo would 

be around Rs 15,300 crore. On March 9, 2024, the fuel retailers namely IOCL/BPCL/HPCL were asked to cut the price 

by another Rs 100 per cylinder (courtesy, of general elections) to Rs 803. 

During the current FY 2024-25, the price has remained unchanged despite the cost remaining at an elevated level. The 

under-recovery for 2023-24 and 2024-25 thus comes to over Rs 40,000 crore of which the Centre now wants to reimburse 

Rs 35,000 crore. This and the earlier payment of Rs 22,000 crore for loss incurred by IOCL/BPCL/HPCL during 2021-22 

and 2022-23 could have been avoided if only it had stuck to its earlier stance of restricting LPG subsidy only to the poor 

HHs and keeping it transparent. But, this is unthinkable in the current political climate wherein all decisions based on 

sound economic logic are hamstrung by populism. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


