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IIT Bombay, SINE, MC²⁺ Foundation sign MoU to support energy startups; ONGC to collaborate 

https://www.aninews.in/news/business/iit-bombay-sine-mc1788314-foundation-sign-mou-to-support-energy-startups-ongc-

to-collaborate20260908182332/ 

  
Mumbai (Maharashtra) [India, September 8 (ANI): MC Foundation, IIT Bombay and the Society for Innovation & 

Entrepreneurship (SINE), IIT Bombay, have 

signed a tripartite agreement to provide energy-sector startups access to research facilities, funding, mentors and 

opportunities to test their technologies in real-world projects. The Memorandum of Understanding (MoU) was signed 

during the Mumbai City Connect of MC Ignite, an energy innovation accelerator, hosted by Oil and Natural Gas 

Corporation Limited (ONGC) at IIT Bombay on Tuesday, according to an ONGC press release. The collaboration seeks 

to strengthen the interface between industry, academia and startups, ONGC said, adding that innovators will get 

access to research and development facilities, laboratories, academic and industry mentors, funding, market access 

and opportunities to undertake pilot projects. 

As a partner public sector undertaking in the MC ecosystem, ONGC will work with IIT Bombay and SINE across seven 

energy innovation areas, including AI-driven subsurface intelligence, drilling technologies, hydrogen and mobility, 

bioenergy, refinery technologies and digital asset management. ONGC said the collaboration will bring together 

industry problem statements and emerging technological solutions and is expected to help promising technologies 

move from research and development to validation, pilot projects, deployment and commercial scale. The broader MC 

Ignite accelerator plans to support up to 30 early-stage startups. Selected companies will be eligible for up to Rs 50 

lakh in convertible funding and another Rs 1.5 crore linked to milestones, taking the potential support to Rs 2 crore per 

startup. The programme is aimed at helping energy startups overcome the gap between developing a technology and 

deploying it commercially by providing access to technical expertise, research infrastructure, funding and industry pilot 

opportunities. MC Ignite was formally launched at IIT Madras on August 19 by Petroleum and Natural Gas Secretary 

Neeraj Mittal. The Mumbai programme followed a Pune City Connect held on September 3 as part of its multi-city 

outreach. Applications for the inaugural cohort will remain open until September 15. (ANI) 
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India needs energy innovation to reduce 88% oil import dependence: ONGC chief 

https://aninews.in/news/business/india-needs-energy-innovation-to-reduce-88-oil-import-dependence-ongc-

chief20260908195015 

  
Mumbai (Maharashtra) [India, September 8 (ANI): India needs to increase domestic oil and gas production and 

significantly strengthen innovation in 

the energy sector to reduce its heavy dependence on imports, Oil and Natural Gas Corporation (ONGC) Chairman and 

CEO Arun Kumar Singh said on Tuesday. Speaking to ANI on the sidelines of the MC Ignite Mumbai City Connect at 

IIT Bombay, Singh said energy self-reliance was essential for India to achieve its broader goal of becoming self-reliant. 

We can't become Atma Nirbhar Bharat without being Atma Nirbhar in energy sector, Singh said. He said India currently 

imports about 88 per cent of its oil requirement and 50 per cent of its gas requirement, making higher domestic 

production critical. So there's a need to increase our domestic production. And for that we need to do a good amount of 

innovation, Singh said, adding that technological advances would be important for discovering large oil and gas 

reserves. Singh also flagged the relatively small presence of startups in the energy sector, saying only about 0.2 per 

cent of the startup ecosystem is in oil and gas and around 2 per cent in energy. This needs to be far more if you take 

the country's strategic purpose and depth to become Atma Nirbhar Bharat, he said. 

He said public sector energy companies have pooled resources under the MC initiative to identify priority areas and tap 

startups and young innovators for technological solutions. ONGC, in association with MC Foundation, hosted the 

Mumbai City Connect of MC Ignite at IIT Bombay on Tuesday. According to an ONGC release, the accelerator will 

support up to 30 early-stage energy startups. Selected startups can receive up to Rs 50 lakh in convertible funding and 

another Rs 1.5 crore in milestone-based funding, taking the potential support to Rs 2 crore per startup. The event also 

saw the signing of a tripartite Memorandum of Understanding between MC Foundation, IIT Bombay and the Society for 

Innovation & Entrepreneurship (SINE), IIT Bombay to support research, pilots and commercial deployment of energy 

technologies. Institute of Chemical Technology (ICT) Mumbai Vice Chancellor Aniruddha B Pandit, meanwhile, said 

procurement rules followed by oil PSUs also need to change to make it easier for new technologies developed by 

startups to enter the sector. Many technologies are available... the procurement strategies which the oil PSUs follow 

need to be changed because any new innovation cannot be accepted by oil PSUs unless you are registered with oil 

PSUs, Pandit told ANI. Calling it a typical catch-22 situation, he said, How can you go and add something innovative to 

oil PSUs if you are not registered in oil PSUs? Pandit said changes in the procurement process could provide a big 

boost to new technology developers and stressed that industries need to support innovation over the long term, from 

the idea stage to the final product. This kind of a sustained activity is required for the development of an innovation-

based technological ecosystem, which our country needs badly, he said. (ANI) 
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India must prioritise technology to strengthen energy security: ONGC chief 

https://www.business-standard.com/amp//india-news/india-must-prioritise-technology-to-strengthen-energy-security-ongc-

chief-126090801396_1.html 

  
ONGC Chairman and CEO Arun Kumar Singh says India must focus limited resources on technologies that address 

immediate and strategic energy requirements 
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ONGC, Oil India, Chennai Petroleum, MRPL shares climb as Brent nears $100 

https://www.businesstoday.in/markets/stocks/story/ongc-oil-india-chennai-petroleum-mrpl-shares-climb-as-brent-nears-

100-553942-2026-09-08 

  
Shares of Oil and Natural Gas Corporation Ltd (ONGC), Oil India Ltd Chennai Petroleum Corporation Ltd (CPCL) and 

Mangalore Refinery and Petrochemicals 

Ltd ( MRPL ) gained in Tuesday's trade as Brent crude prices moved closer to the $100-per-barrel mark. 

Oil India shares surged 2.91 per cent to Rs 499.05, while CPCL gained 2.13 per cent to Rs 1,460.20. ONGC rose 1.47 

per cent to Rs 237.40, and MRPL edged 0.32 per cent higher to Rs 173.70 at the time of writing. Antelopus Selan 

Energy Ltd, Hindustan Oil Exploration Company Ltd and Prabha Energy Ltd were also trading higher, with gains of up 

to 12 per cent. 

Brent crude futures were up $2.18 or 2.25 per cent at $99.18 a barrel, while US West Texas Intermediate (WTI) crude 

was trading at $94.44, up $2.96 or 3.24 per cent. 

Brent had earlier touched $99.22 a barrel, its highest level since July 24, while WTI climbed to $94.60, its highest since 

June 8. 

Oil prices rose after Iran-backed Houthis attacked energy facilities in Saudi Arabia, while Tehran threatened the United 

States with "economic warfare". 

Operations at some energy facilities in Saudi Arabia, the world's largest oil exporter, were halted on Tuesday following 

attacks by Yemen's Iran-aligned Houthis that wounded 73 people, according to Saudi authorities, who described the 

incident as a dangerous escalation. 

Iran also threatened the US with "economic warfare" and said it had fired an advanced missile at US warships, adding 

to concerns over further escalation in the region. 

On Saturday, US forces struck three Iranian oil tankers, including one near Kharg Island, Iran's main oil export hub, 

according to the US Central Command. The strikes followed attacks by Iran's Revolutionary Guards on US warships 

operating in the region. 

Shipping traffic through the Strait of Hormuz also slowed at the beginning of the week after Iran threatened retaliation 

against any fresh US attacks. Before the conflict began in late February, the Strait of Hormuz handled around one-fifth 

of the world's daily oil and liquefied natural gas supplies. 

Meanwhile, Choice Institutional Equities said higher crude prices remain a headwind for oil marketing companies 

(OMCs), while CPCL and MRPL continue to benefit. 

The brokerage has a target price of Rs 215 per share for MRPL and Rs 1,540 per share for CPCL. 

(With inputs from Reuters) 
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ONGC hosts MC2+ Ignite's Mumbai City Connect of at IIT Bombay 

https://www.millenniumpost.in/business/ongc-hosts-mc2-ignites-mumbai-city-connect-of-at-iit-bombay-675257 

  
Mumbai: Oil and Natural Gas Corporation (ONGC), in association with MC Foundation, hosted the Mumbai City 

Connect of MC Ignite at IIT Bombay on 

September 8, bringing together energy, academia, research and startup stakeholders. 

The event was led by ONGC Chairman & CEO Arun Kumar Singh, with Prof. Aniruddha B. Pandit, Vice Chancellor, 

Institute of Chemical Technology (ICT), Mumbai, as keynote speaker. Also present were Prof. Shireesh Kedare, 

Director, IIT Bombay; Om Prakash Sinha, Director (Exploration), ONGC; Bhaskar Chowdary Nettem, Designated OSD 

(Production), ONGC; Ratnesh Kumar, EDChief Corporate Strategy, ONGC; Dhananjay Rai, representing MC 

Foundation; Shaji Varghese, CEO, Society for Innovation & Entrepreneurship (SINE), IIT Bombay; Prof. Nishant 

Sharma, SINE; and Prof. Yogendra Shastri, Centre of Excellence in Oil, Gas and Energy (CoEOGE), IIT Bombay. 

A tripartite MoU was signed between MC Foundation, IIT Bombay and SINE to strengthen industry-academia-startup 

collaboration. 

MC Ignite will support up to 30 early-stage startups with potential funding of up to Rs 2 crore each. Applications close 

on September 15. 
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India needs energy innovation to reduce 88% oil import dependence: ONGC chief 

https://economictimes.indiatimes.com/industry/energy/oil-gas/india-needs-energy-innovation-to-reduce-88-oil-import-

dependence-ongc-chief/articleshow/133932441.cms 

  
To ensure energy self-sufficiency, India must boost its domestic oil and gas output. Arun Kumar Singh, Chairman of 

ONGC, highlighted the significance of innovation in minimizing import reliance. The emergence of startups is essential 

for creating groundbreaking technological advancements in the energy domain. Adjustments to procurement 

regulations for oil public sector undertakings are necessary to support these new technologies. 

Mumbai (Maharashtra): India needs to increase domestic oil and gas production and significantly strengthen innovation 

in the energy sector to reduce its heavy dependence on imports, (ONGC) Chairman and CEO Arun Kumar Singh said 

on Tuesday. 

Speaking to on the sidelines of the MC Ignite Mumbai City Connect at IIT Bombay, Singh said energy self-reliance was 

essential for India to achieve its broader goal of becoming self-reliant. 

"We can't become without being Atma Nirbhar in energy sector," Singh said. 

He said India currently imports about 88 per cent of its oil requirement and 50 per cent of its gas requirement, making 

higher domestic production critical. 

"So there's a need to increase our domestic production. And for that we need to do a good amount of innovation," 

Singh said, adding that technological advances would be important for discovering large oil and gas reserves. 

Singh also flagged the relatively small presence of startups in the energy sector, saying only about 0.2 per cent of the 

startup ecosystem is in oil and gas and around 2 per cent in energy. 

"This needs to be far more if you take the country's strategic purpose and depth to become Atma Nirbhar Bharat," he 

said. 

He said public sector energy companies have pooled resources under the MC initiative to identify priority areas and tap 

startups and young innovators for technological solutions. 

ONGC, in association with MC Foundation, hosted the Mumbai City Connect of MC Ignite at IIT Bombay on Tuesday. 

According to an ONGC release, the accelerator will support up to 30 early-stage energy startups. Selected startups can 

receive up to Rs 50 lakh in convertible funding and another Rs 1.5 crore in milestone-based funding, taking the 

potential support to Rs 2 crore per startup. 

The event also saw the signing of a tripartite Memorandum of Understanding between MC Foundation, IIT Bombay and 

the Society for Innovation & Entrepreneurship (SINE), IIT Bombay to support research, pilots and commercial 

deployment of energy technologies. 

Institute of Chemical Technology (ICT) Mumbai Vice Chancellor Aniruddha B Pandit, meanwhile, said procurement 

rules followed by oil PSUs also need to change to make it easier for new technologies developed by startups to enter 

the sector. 

"Many technologies are available... the procurement strategies which the oil PSUs follow need to be changed because 

any new innovation cannot be accepted by oil PSUs unless you are registered with oil PSUs," Pandit told ANI. 

Calling it "a typical catch-22 situation", he said, "How can you go and add something innovative to oil PSUs if you are 

not registered in oil PSUs?" 

Pandit said changes in the procurement process could provide "a big boost" to new technology developers and 

stressed that industries need to support innovation over the long term, from the idea stage to the final product. 

"This kind of a sustained activity is required for the development of an innovation-based technological ecosystem, 

which our country needs badly," he said. 
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ONGC Chairman calls for greater focus on tech, innovation; commits to fund and support startups 

https://www.thehindu.com/business/ongc-chairman-calls-for-greater-focus-on-tech-innovation-commits-to-fund-and-

support-startups/article71443622.ece 

  
Stating that India must become more efficient and innovative to address its energy requirements, he said there was a 

need to do things fundamentally different to strengthen energy security and reduce dependence on imports 

India needs to prioritise its resources towards technologies that address the country's immediate and strategic energy 

requirements, said Arun Kumar Singh, Chairman & CEO, Oil and Natural Gas Corporation Limited (ONGC), on 

Tuesday (September 8, 2026), while calling for a greater focus on technology, innovation and efficient deployment of 

resources to strengthen India's energy security. 

He was speaking at the MC+ IGNITE Mumbai City Connect at IIT Bombay, which was organised by ONGC in 

association with MC+ Ignite to identify start-ups which would be funded to undertake innovations in specified areas of 

the core energy sector. 

Stating that India must become more efficient and innovative to address its energy requirements, he said there was a 

need to do things fundamentally different to strengthen energy security and reduce dependence on imports. 

Highlighting the importance of innovation in areas that have a direct bearing on the country's energy needs, he 

emphasised the need for a more focused approach to innovation and technology development. 

Mr. Singh said artificial intelligence would help to improve production efficiency, reduce wastage and make assets and 

processes more efficient. He also pointed to the potential of AI in areas such as enhanced oil recovery and exploration. 

He also emphasised that India needs to strike a balance between pursuing futuristic technologies and addressing 

immediate national priorities. With resources being limited, he said the country needs to learn to prioritise our resources 

on where we should spend. 

MC+ IGNITE, which has been set up under the initiative of the Ministry of Petroleum & Natural Gas, will support up to 

30 high-potential early-stage start-ups. The programme offers a 30 crore grant pooled from public sector oil & gas 

companies and up to 2 crore in milestone-linked convertible funding for selected start-ups. It covers six deep-tech 

energy themes and an Open Theme, with opportunities for access to real pilot sites, infrastructure and laboratory 

facilities, technical mentorship, industry access and pathways for pilot deployment and procurement. 

On Tuesday (September 8), a tripartite MoU was signed between MC+ Foundation, IIT Bombay and IIT Bombay's 

Society for Innovation and Entrepreneurship (SINE), to strengthen collaboration between industry, academia and the 

start-up ecosystem. 

As a partner PSU in the MC+ ecosystem, ONGC will collaborate across AI-driven Subsurface Intelligence and the other 

energy innovation themes, helping start-ups access R&D facilities, mentorship, funding, market opportunities and pilot 

projects. 

MC+ is an energy innovation platform which seeks to strengthen India's energy innovation ecosystem by supporting 

promising start-ups and technologies through funding, mentorship, infrastructure and industry access. 

The Mumbai City Connect event brought together senior leaders from industry and academia, entrepreneurs and the 

deep-tech ecosystem. 

Participants included Prof. Aniruddha B. Pandit, Vice Chancellor, Institute of Chemical Technology, Mumbai; Prof. 

Shireesh Kedare, Director, IIT Bombay; Dhananjay Rai, representing MC+; Shaji Varghese, CEO, SINE; Prof. Nishant 

Sharma, SINE; Prof. Yogendra Shastri, CoEOGE and senior ONGC officials. 
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ONGC backs ₹2,000-crore energy start-up fund, signs pact with IIT Bombay 

https://www.thehindubusinessline.com/companies/ongc-backs-2000-crore-energy-start-up-fund-signs-pact-with-iit-

bombay/article71442883.ece 

  
Of the roughly 5.45-lak crore committed nationally to the start-up ecosystem, Singh said only 2 per cent reaches the 

energy sector 

ONGC Chairman and CEO Arun Kumar Singh on Tuesday announced a 2,000 crore alternative investment fund for 

deeptech energy start-ups at IIT Bombay. The oil major signed a tripartite memorandum of understanding (MoU) 

between MC Foundation, IIT Bombay, and the institute's start-up incubator SINE,. 

The scheme is structured under Petronet LNG to sidestep what Singh described as excessive pains of governance, 

and brings together ONGC, HPCL, Indian Oil, BPCL, GAIL, Oil India, and Petronet LNG under a single mandate for 

energy-sector start-up support. 

Of the roughly 5.45-lakh crore committed nationally to the start-up ecosystem, Singh said only 2 per cent reaches the 

energy sector and a mere 0.15 per cent flows into oil and gas. 

Under the scheme's first phase, up to 30 start-ups will receive up to 50 lakh each in convertible funding, with an 

additional 1.5 crore available in milestone-based funding, separate from the 2,000 crore AIF corpus. The deadline for 

applications is September 15. The scheme had drawn over 700 registrations ahead of the event. 

ONGC has previously invested 88 crore supporting 326 start-ups and holds approval for an additional 400 crore in R&D 

spending. Singh said interactions with roughly 500 deeptech start-ups through the Bharat Innovate initiative found that 

90 per cent needed market access rather than capital. The market is the main bloodline for start-ups, he said. 

The seven focus areas under MC Ignite are AI-driven subsurface intelligence, next-generation drilling and well 

completion technologies, hydrogen and mobility, bioenergy with a focus on compressed biogas, refinery process 

intensification and catalysis, digital asset management, and broader energy transition innovations. 

Singh flagged the cost burden of deepwater exploration, where a single well can cost 600-1,500 crore, as a particular 

priority, with the government having separately committed 84,000 crore to deepwater exploration. 

IIT Bombay Director Shireesh Kedare and SINE head Nishant Sharma also addressed the gathering. SINE, which has 

backed 324 start-ups and seen 9,204 crore raised against 67 crore invested, will serve as an MC node under the MoU. 

The tripartite agreement was formally exchanged between ONGC's ED and Chief Corporate Strategy Ratnesh Kumar 

and IIT Bombay Dean of R&D Shrikrishna Kulkarni. 

Aniruddha Pandit, Vice Chancellor of ICT Mumbai, pointed to structural friction in PSU procurement as a barrier to 

adoption, noting that new vendors typically cannot enter an oil PSU without prior registration elsewhere in the sector. 

This attitude needs to be changed if you really want to see MC Ignite take a quantum jump, he said. 

The Mumbai event follows the formal launch of MC Ignite at IIT Madras on August 19 by Petroleum Secretary Neeraj 

Mittal, and a Pune City Connect held on September 3. A start-up showcase at the event featured founders from Sagar 

Defence, String Bio, WellRx, AngelBot AI, and VDT Pipeline Solutions. 
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ONGC chairman selection: 7 candidates in second round 

https://dailypioneer.com/news/ongc-chairman-selection-7-candidates-in-second-round 

  
Seven candidates shortlisted for the top job at State-run Oil and Natural Gas Corporation (ONGC) are likely to appear 

before a search-cum-selection 

committee this week, as the Government moves ahead with choosing a successor to Chairman and Managing Director 

Arun Kumar Singh, people familiar with the selection process said. 

The second round of interviews comes after 18 applicants were screened on August 18, with the field subsequently 

narrowed to seven. 

The selection process has drawn attention over a one-off relaxation in the age eligibility criterion, allowing candidates 

up to 59 years of age  a departure from the existing 58-year limit and the recent relaxation to 60 years in the case of 

State-run power producer NTPC, as well as ONGC, in 2022. 

Oil India Ltd Chairman and Managing Director Ranjit Rath, who is seen as a frontrunner, is among those shortlisted. 

Rath, 54, is making a second attempt at the ONGC top job after being shortlisted last year, when the <Government 

opted instead to extend Singh's tenure. 

The other shortlisted candidates include ONGC Videsh Ltd Managing Director Rajarshi Gupta, 59; ONGC Director for 

Technology and Field Services Vikram Saxena; ONGC Director for Strategy and Corporate Affairs Satyam Kumar; OVL 

Director for Operations Dulal Halder; MRPL Director (Finance) Devendra Kumar and Indian Oil Corporation Director 

(Marketing) SP Shrivastava, according to people familiar with the process. 

The Government earlier relaxed the age criterion for the ONGC appointment, allowing applications from candidates 

who had not attained 59 years on the date of occurrence of the vacancy December 7, 2026, when Singh's extended 

tenure ends. 

Under the existing norms, the upper age limit is generally 58 years for internal candidates and 57 years for external 

candidates, while the superannuation age for public-sector executives is 60. 

Gupta's shortlisting has raised questions because he will be about 59 years and five months old on December 7, 

making him ineligible under a literal reading of the 59-year condition in the advertisement. Candidates who chose not to 

apply because they would cross the age limit by the date of vacancy could challenge the selection process if Gupta is 

ultimately appointed, the people said. 

The advertisement states that the maximum age of an applicant should be 59 years on the date of vacancy and that 

any employment or extension beyond 60 years would be on a contractual basis. 

The selection will be made by a three-member search-cum-selection committee comprising the chairperson of the 

Public Enterprises Selection Board (PESB), the oil secretary and a former Indian Oil chairman as an outside expert. 

The government also modified the educational qualification criteria through an addendum, specifying that applicants 

should be first-class graduates with degrees in engineering, chartered accountancy, or cost accountancy, or 

postgraduates or graduates with a full-time MBA/PGDIM from a leading institute. 

Rath has headed Oil India, India's second-largest state-run oil and gas explorer, since August 2022. He had applied for 

the top job at ONGC last year also, but the government chose to give Singh another one year at the helm. 

The latest selection process follows a series of changes at the top of ONGC. The company was without a full-time chief 

between April 2021 and December 2022, and was led by three interim chairmen before Singh was appointed. 

The government had also relaxed eligibility rules when Singh was selected in 2022. The search committee picked him 

in August that year, when he was less than four months short of 60. He took charge of ONGC in December 2022 after 

retiring as chairman and managing director of Bharat Petroleum Corporation Ltd. 

Singh was granted a rare one-year extension last year, allowing him to remain at the helm until December 2026. He will 

be more than 64 years old when his extended tenure ends. 
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The ONGC chairman will be responsible for the overall management and strategic direction of the country's largest oil 

and gas producer, including boosting revenue and profitability, driving exploration and production, expanding into new 

energy and petrochemicals through acquisitions and joint ventures, and overseeing technology adoption. 

 


