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Sub: Disclosure of Voting Results of Postal Ballot — Issue of Bonus shares
Dear Sir(s),

Pursuant to Regulation 44 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 and
provisions of Section 110 of the Companies Act, 2013 read with Companies (Management and Adminisration)
Rules, 2014, itis hereby notified that company had sought approval of Shareholders through Postal Ballot (Ordinary
Resolution) for issuance of bonus shares in the ratio of 1{One) new equity Bonus share of ¥ 5/- each for every
2(Two) existing equily shares of T 5/ each held.

The Company had appointed Shri P. P. Agarwal of M/s.P. P. Agarwal & Co., a Practicing Company Secrelary, as
Scrutinizer to scrutinize the postal ballot and e-voting process in a fair and transparent manner. Shri P. P, Agarwal
has submitted his report and result was declared on 12 December, 2016 at 3.30 p. m at the registered office of
the Company.

The results of the voling by Postal Ballot (including e-voting) is as under:

Ordinary resolution; Issue of Bonus shares

Particulars Votes{ no. of equity shares)
Number of valid votes received 808,74,47,216

Votes in favour 808,73,13,016

Voles against 1,34,200

% of votes in favour 99.99

The Ordinary Resolution for issue of Bonus shares has been approved by the shareholders with requisite majority.
The result of the Postal ballot as per format provided under regulation 44 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 is attached herewith as Annexure —| . The results of the postal ballot
have also been hosted on the website of the Company wwav.ongcindia.com as well as on RTA's website
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This is for your kind information and record please.

Thanking you

Yours faithfully,
for OIL. AND NATURAL GAS CORPORATION LTD.

ompany Secretary
gﬁ%ﬁ ‘?\%!V.N. MURTHY
-‘ i ! Company Secretary
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P. P. AGARWAL & CO. C-5/64, D.D.A. FLATS
Company Secretaries EAST OF KAILASH
NEW DELHI - 110065
Ph: 011-46547930
Mail: fes.ppai@gmail.com

REPORT OF SCRUTINIZER

[Pursuant to Section 110 of the Companies Act, 2013 read with
the Companies (Management and Administration) Rules, 2014]

To

The Chairman and Managing Director
Oil and Natural Gas Corporation Limited
Pandit Deendayal Upadhyaya Urja Bhawan
5, Nelson Mandela Marg,

Vasant Kunj, New Delhi-110070

Sub: Scrufinizer’s Iieport on Postal Ballot by Physical Ballots and remote E-voting for Ordinary
Resolution set ouf in the Notice of Postal Ballot dated 15 November, 2016

Dear Sir,

I, Pramod Prasad Agarwal, proprietor of M/s. P, P. Agarwal & Co., Practising Company Secretaries, has
been appointed as Scrutinizer by the Board of Directors of Qil and Natural Gas Corporation Limited
(CIN: L74899DL1993G0OI054155) (“the Company”™) to conduct the postal ballot process in respect of
the Ordinary Resolution to be passed by the members of the Company pursuant to Section 63 of the
Companies Act, 2013 including rules notified thereunder and provisions of SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2009 to capitalize a sum of Rs. 2138,87,25,300 out of the
General Reserves account of the Company for distribution among the existing members holding fully
paid-up equity share of Rs. 5/- cach on the record date i.e. 16.12.2016, notified by the management and
to scrutinize the votes cast through the process of Postal Ballot means i.e. votes cast through physical
ballot and through the remote e-voting process.

I submit my Report as under:
{. The Management of the Company is responsible to ensure the compliances with the

requirements of the Companies Act, 2013 and related Rules in respect of the above said voting
through the process of Postal Ballot i.e. voting by physical ballot and remote E-voting,
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2. As Scrutinizer for the Postal Ballot voting process my responsibility is (o provide the
Scrulinizer’s Report on the votes cast in “favour” or “against” the resolution stated in the Notice,
based on the votes cast by Post or electronically which has been generated by me from the e-
voting platform provided by M/s, National Securities Depositories Limited (N SDL).

3. The Notice containing the proposed detailed resolution along with the terms and conditions of
the Issuc of Bonus shares by way of capitalization of Reserves, was circulated to the members
vide Notice dated 13 November, 2016 and the same was also placed on the Company’s website
for information of the members.

4. The Company completed the dispatch of notice through Registrar and Share Transfer Agent i.e.
Alankit Assignments Limited to the members, whose names appearcd on the Register of
members/ List of beneficiaries as on 28" October, 2016:

(i) by sending: Notice of Postal Ballot along with the Postal Ballot forms to the members, having
email id registered with depositories through e-mail on 08.11.2016 ; and

(ii) by sending physical copy of the Notice of Postal Ballot along with the Postal Ballot forms
and self-addressed stamped envelopes through registered/speed post on 10" November, 2016 to
the remaining members.

5. The physical voting by post as well as the remote e-voting commenced on Friday, the 11%
November, 2016 at 09:30 A M. and ended on Saturday, the 10™ December, 2016 at 5:00 P. M.
and the e-voting platform was unblocked thereafter.

6. For casting of. votes physically, members were requested to send the physical ballot papers by
post or physically to the scrutinizer so that the physical ballots should reach to the Scrutinizer
latest by 5.00 P.M. on Saturday, the 10™ December, 2016.

7. The results of remote E-voting was unblocked from the website of NSDL ie
https://evoting@nsdl.com in the presence of two witnesses and the results were summatrized to

arrive at the consolidated report.
8. Accordingly, I submit my Report, on the results of the Postal Ballot process, as follows:

Resolution: Issue of Bonus shares by way of capitalization of Reserves

(i) Voted in favour of the resolution:
Particulars Number of members | Number of Votes | % of total number
voted cast by them of valid votes cast
Remote e-voting 3278 8083933292 100.00%
Physical Ballot 7086 3379724 99.61%
Total 10364 8087313016 #E068:00%
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10.

(i).  Voted against the resolution:
Particulars Number of members | Numbeyr of Votes | % of tetal number
voted cast by them of valid votes cast
Remote e-voling 27 120937 *0.00%
Physical Ballot 34 13263 0.0039%
Total 61 134200 *0.00%

* Insignificant percentile

(iii). Imvalid Voting / Abstained from Voting:
Particulars Number of members whose | Number of wmembers who | Number of votes
votes were declared invalid | abstained [rom voting
Remote e-voting Nil Nil NA
Physical Ballot 375 52 210636
Total 375 52 210636

I hereby confirm that the ordinary resolution mentioned in the Notice has been passed with the
requisite majurity by the Postal Ballot process within the provisions of the Act. You may
accordingly declare the result of the voting by Postal Ballot.

Further, it is to inform you that I have verified the physical postal ballots received from the
members, reports/ registers and other records in respect of voting process and maintaining the
same. These shall be handed over to the Company Secretary of the Company for its preservation.

Thanking You,

Yours faithfully,

For P/ R, Agarwal & Co wﬂ\ Counter signed by
Company\Secretaries ‘ ‘f@\’.
“") v
Y

ﬁ//? i
Dinesh K. Sarraf j’i ﬁm
(Chairman and Managing Director)

Pramod P, Agarwal
(Scrutinizer)

B. Com (Hons.), FCS, ACMA
CP No. 10566 FCS 4955

Place: New Delhi
Date: 12.12.2016
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