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Tencent investing
$63 mn in Flipkart

PEERZADA ABRAR
Bengaluru,16 September

hinese technology con-
‘ glomerate Tencent is

investing $62.8 million
in Walmart-owned e-comme-
rce firm Flipkart, accordingtoa
report by business intelligence
platform Paper.vc.

The investment comes amid
Sino-India tensions, including
the ban on Chinese apps and
the changes to the foreign direct
investment (FDI) norms and
pre-clearance mechanisms on
investments from China.

Walmart had announced a
$1.2-billion infusion into Flip-
kart in July, but no filings in
connection with that annou-
ncement have yet been made.

“There is the possibility
though that Tencent’s invest-
ment is the first money in, as
part of this larger round involv-
ing Walmart and other share-
holders,” said Paper.vc.

Paper.vc said Tencent is a
minority investor in the plat-
form whose Singapore-holding
firm saw Walmart acquiring a
majority stake in 2018. It said
Tencent shares the cap table
with other minority investors,
including Tiger Global, Accel,
former Flipkart chief executive
officer and co-founder Binny
Bansal, Microsoft, and Singa-
pore GIC. “Our calculations
based on the available data
indicate that Tencent holds
stake in the range of 4-5.3 per
cent,” said Paper.vc.

Flipkart did not respond to
the query about this develop-
ment. Even as Tencent
announced that it was open-
ing a regional hub in
Singapore, it appears to be
generating conflicting signals
about its India strategy.

Recent news reports indi-
cated that Tencent was sellinga
part or all of its holding in
Indian gaming platform Drea-
ml1. Butit marked its Singapore
announcement by enhancing
its stake in Flipkart, according
to the Paper.vc report.

Experts said the investment
is part of the portfolio and
investment restructuring strat-
egy being adopted by Tencent
to combat regulatory measures
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Flipkart eyes
foreign listing
as early as 2021

Flipkartis preparing for
aninitial publicoffering

overseas as early as 2021,

sources said. Flipkart will

be aiming fora valuation
in the $45-50 billion

range, accordingtoone

source with knowledge
of the matter. If
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Singapore, orthe US for

MyGate Home security
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the IPO, said two other
sources. REUTERS

*Merger with MMT

Source: Various reports

adopted by India, curbing
opportunistic takeover and
acquisitions of Indian firms.

“But these creative struc-
tures may further require the
Indian government to revisit
the restrictions put in place.
Creative structure of indirect
holdings in parent entities are
being devised to circumvent
regulatory approvals by the
Indian government,” said
Sumit Kochar, corporate com-
mercial lawyer and transac-
tion advisory partner at Dolce
Vita Trustees.

Amid rising tension with
China arising from a border dis-
pute, the Indian government
also recently banned a number
of applications that it said were
owned by Chinese companies,
on the grounds of national
security. Among them was
Tencent’s multiplayer battle
royale game PlayerUnknown’s
Battlegrounds (PUBG).

But Kochar of Dolce Vita
Trustees said that Tencent’s
investment strategy for Indian
market unicorns appears to be
still strong despite the recent
blow to its start-up invest-
ments, including PUBG.

Other experts said that the
FDI norms introduced by the
government recently apply to
new investments.

“The government had
carved out an exception for the
ongoing investments deals
from China or with Chinese
investors and allowed ongoing
deals to be completed within a
specified time frame,” said
Salman Waris, managing part-
ner at technology law firm
TechLegis Advocates and
Solicitors, adding, “Also, this
investment in Flipkart by
Tencent looks like an indirect
investment deal, as it might be
routed through Tencent’s enti-
ty in Singapore.”
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PRIME INDUSTRIAL CHEMICALS

Advance Surfactants India Limited - In Liquidation
E-Auction of Business as a Whole & On Going Concern Basis Under the Insolvency and Bankruptcy Code, 2016
Date & Time of E-Auction: Friday, 25th September 2020 from 11 am to 5 pm (With unlimited extension of 10 minutes)

E-Auction Sale of Business as a Whole & on Going Concern Basis of M/s Advance Surfactants India Limited - In Liquidation on “As is
whereis basis”, “Asis whatis basis”, “Whatever there is basis”, and “No recourse basis”.

OPPORTUNITY!!!

Nature of . Reserve Price | EarnestMoney | Incremental
Asset LS (INR) Deposit (INR) | Bid Amount (INR)

Business of The Corporate Debtor comprising of All the Units of All Rs. Rs. 1,00,00,000/-| Rs. 10,00,000

All the Units of | Locations located at Silvassa, Puducherry, Hooghly,|20,00,00,000/- (Rupees (Rupees Ten

Corporate Debtor | Mangalore and Pithampur (MP) as a Going Concern. (Rupees | One Crore only) |  Lakhs only)
comprising of Land, | (Description of Assets, Properties etc owned by the Twenty
Building, P&M, other | Corporate Debtor at all the Locations provided in E-Auction Crores
assets etc Process Information Document and may be downloaded only)

from the link provided below)

Terms and Conditions of the E-Auction:

1. The complete E- Auction Process Information Document containing Terms and Conditions of E- Auction are available on
website of approved service provider M/s Right2vote Infotech Private Limited — https://right2vote.in and also on
www.kgsip.com For any clarifications Contact Mr. K G Somani, E-Mail: kgsomani.advance@gmail.com

2. The Liquidator has the absolute right to accept or reject any or all offer(s) or adjourn/postpone/cancel the e- Auction or
withdraw any property or portion thereof from the auction proceeding at any stage without assigning any reason thereof.

Sd/- Kishan Gopal Somani - Liquidator

IBBI Reg No: IBBI/IPA-001/IP-P00300/2017-18/10544
KG Somani Insolvency Professionals Private Limited Address: 3/15, 4th Floor, Asaf Ali Road, New Delhi - 110002,
Email id: kgsomani.advance@gmail.com, Contact Number: 011-41426262, 011-23277677, 9310182010

JHS SVENDGAARD LABORATORIES LIMITED

Redg Office : Trilokpur Road, Kheri (Kala-amb), Tehsil-Nahan, Distt. Sirmour, Himachal Pradesh-173030, INDIA

CIN - L24230HP2004PLC027558

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2020

Start-ups cheer
proposal to
remove LTCGtax

SAI ISHWAR
Mumbai, 16 September

The recommendation to abol-
ish long-term capital gains
(LTCG) tax for investments in
start-ups for two years is
expected to result in tangible
benefits for the community.

The move will establish a
level-playing field for domes-
tic investments in start-ups co-
mpared to foreign-based sour-
ces. It will also encourage
domestic financial institutions
tosee start-ups as an alternative
asset class that has been heav-
ily dependent on foreign capi-
tal till now, experts said.

“It is a great first step as
domestic money is not flowing
into the (start-up) ecosystem
like other nations. A
lot of foreign capital
istaking a larger slice
of the pie. The tax
incentives will go a
long way in kick-
starting the domestic
contribution as most PE and VC
funds have also raised money
outside India. This will unlock
domestic capital from insur-
ance and financial institutions
that don’t usually invest in start-
ups,” said V Balakrishnan, part-
ner and chairman at Exfinity
Venture Partners.

Of the $14 billion raised by
start-ups from VCs in 2019, only
around $1 billion came from
Indian sources, said experts.

“These reforms would open
the floodgates of domestic cap-
ital going into start-ups like
never before as long as the eli-
g1b111ty criteria of the tax bene-

This may result
in investments
from domestic
banks and
insurance firms

fits are not too narrow,” said
Kunal Bahl, CEO and co-
founder of Snapdeal.

“The LTCG tax in India is
higher for private and unlisted
securities, that is at 20 per cent,
when compared to publicly-
listed securities (10 per cent).
This policy is short-sighted
because start-ups directly cre-
ate jobs and tech advance-
ments, including IP in India,”
said Kushal Bhagia, CEO at
Firstcheque.vc.

“Fully loaded, Indian
investors into start-ups pay 2.54
times the rate paid by their for-
eign counterparts. This is the
reason for the emaciated par-
ticipation of Indian investors
in domestic start-ups,” said
Siddarth Pai, founding partner
at 3one4 Capital.

The tax incentive
will also dissuade a
lot of India-focussed
start-ups from regis-
tering their head-
quarters in cities
such as Singapore or Delaware
instead of India as encouraged
by the foreign-based PE or VC
funds that have backed them.

“Tax is a big motivator for
foreign funds to encourage
such a move (of setting up for-
eign-registered holding com-
panies) as it fetches them a bet-
ter internal rate of return (IRR).
Now, that argument doesn’t
hold as much water,” he said.

Experts said the recom-
mendations are likely to be
adopted as long-term benefits
will outweigh the quantum of
revenue impact that is anyway
projected to be minimal.
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Oil and Natural Gas Corporation Ltd.
CIN: L74899DL1993GO0I054155
Reg. Office: Plot No. 5A-5B, Nelson Mandela Marg, Vasant Kunj,
0 n G C New Delhi, South West Delhi - 110070 | Tel: 011-26754073/4085
Website: www.ongcindia.com, email: secretariat@ongc.co.in

NOTICE OF THE 27" ANNUAL GENERAL MEETING AND E-VOTING

Notice is hereby given that 27" Annual General Meeting (AGM) of the Members of OIL AND NATURAL GAS
CORPORATION LIMITED will be held on Friday, the 09.10.2020 at 11:00 hrs. IST through Video Conferencing
(“VC”) / Other Audio Visual Means (“OAVM”) in compliance with the applicable provisions of the Companies act,
2013 and the rules made thereunder and SEBI - Listing Obligations and Disclosures Requirements (LODR)
Regulations, 2015 read with applicable circular issued by the Ministry of Corporate Affairs (MCA) and SEBI
(hereinafter collectively referred to as ‘circulars’) to transact the business items as set out in the Notice.

E-dispatch of Notice of AGM and Annual Report FY’20: Electronic copies of Notice of AGM and Annual Reports for
the FY’20 have been sent to Members through emails whose email IDs are registered with Registrar and Share
Transfer Agent (RTA) of the Company/ Depositories participant(s) on 04.09.2020.

Notice and Annual Report FY’20 are also available on the website of the Company, Stock exchanges (BSE and NSE)
and National Securities Depository Ltd (NSDL).

Company is providing facility to cast vote(s) on the business set forth in the Notice through remote e-voting as well
during the AGM through VC/ OAVM.

1. Members are hereby informed that :

i. The remote e-voting period will commence on 05.10.2020 (15:00 hours IST) and end 08.10.2020 (17:00
hours IST).

ii. During this period, Members holding shares either in physical form or in dematerialized form, as on
02.10.2020.¢. cut-off date, may cast their votes electronically.

iii. Any person who becomes member after dispatch of Notice and holds shares as on cut-off date, may obtain
Login ID and password by sending a request at evoting@nsdl.co.in However, if the person is already
registered with NDSL for e-voting then the existing User ID and Password can be used for casting vote.

iv. Remote e-voting facility shall be disabled by NSDL at 5:00:01 p.m. IST on 08.10.2020 and the vote once cast
through remote e-voting cannot be changed subsequently.

v. The Members who have casted their vote/s by remote e-voting prior to the AGM may attend/ participate in the
AGM through VC/0AVM but shall not be entitled to cast their vote/s again.

vi. Members, who will be attending AGM through VC/OAVM facility and have not cast their votes on the business
items through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through e-
voting system during the AGM.

2. Incase you have any queries relating to e-voting, you may refer to the ‘Frequently Asked Questions’ (FAQs) and e-
voting manual available at www.evoting.nsdl.com under help section or may contact Ms. Pallavi Mhatre
(Manager), NSDL, 4th Floor, ‘A’ Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel,
Mumbai — 400013, at the designated e-mail: evoting@nsdl.co.in Tel: 1800 222 990/ 91 22 24994200/ 91 22
24994545,

3. Interms of Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as the
AGM is being conducted through VC, the requirement of webcast under SEBI (LODR) has been complied with.

4. Members are requested to read carefully all the instructions given in the Notice of AGM for joining the AGM
through VC/ OAVM and manner of casting vote through e-voting.

New Delhi for Oil and Natural Gas Corporation Ltd
16.09.2020 Sd/-
ME V Selvamm

Compliance Officer,
Company Secretary & Executive Director

SPML

Engineering " Life

Registered Office: F-27/2, Okhala Industrial Area, Phase-Il, New Delhi- 110020
Website: www.spml.co.in, email-id : info@spml.co.in

SPML INFRA LIMITED

CIN: L40106DL1981PLC012228

Extract of Standalone and Consolidated Un-Audited Financial Results for the Quarter ended 30th June, 2020

(Rs. in Lakhs)

STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
30.06.2020 | 31.03.2020 | 30.06.2019| 31.03.2020 PARTICULARS 30062020 | 31.03.2020 | 30062019 | 31.03.2020
(Unaudited) | (Unaudited) | (Unaudited)| (Audited) (Unaudited) | (Unaudited) | (Unaudited) [  (Audited)
9,435.08 | 25,767.52 |21,196.70 |107,308.69 | 1. | Total income from operations 9,329.63 | 39,796.26 | 41,574.68 |181,513.97
2. [ Net Profit for the period (before Tax, Exceptional
(3,475.35) | (523.42) | 706.51 158.29 and/or Extraordinary items#) (3,697.57) 76249 | 1,135.60 | 2447.82
3. | Net Profit for the period before tax (after
(3.475.35) | (523.42) | 706.51 158.29 Exceptional and/or Extraordinary items#) (3,697.57) 762.49 | 1,135.60 | 2447.82
(3,105.21) 9138 | 898.86 24180 |4 | NetProfit for the period after tax (after (3,183.75)| 49061 | 1,187.06 659.13
Exceptional and/or Extraordinary items#)
(3,087.59) 531.25 911.84 699.81 | 5. | Total Comprehensive Income for the period (3,166.13) 921.12 | 1,200.84 | 1,109.10
819.45 819.45 [ 819.45 819.45 | 6. | Equity Share Capital 819.45 819.45 819.45 819.45
7. | Earnings Per Share (of Rs.2/- each) in Rs.
(8.47) 0.25 2.45 0.66 | 8. | Basic & Diluted (Rs) (8.69) 1.34 3.24 1.80

Note:

Place: Kolkata

# The Company does not have any Exceptional and Extraordinary items to report in above periods

1. The above is an extract of the detailed format of Un-Audited Standalone and Consolidated Financial Results for the quarter ended 30th June, 2020 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Standalone and Consolidated Financial
Results for the quarter ended 30th June, 2020 are available on the websites of the Stock Exchange(s) i.e NSE at www.nseindia.com and BSE at www.bseindia.com and the
Company's website www.spml.co.in.

2. The Audited Standalone and Consolidated Financial Results for the quarter ended 30th June, 2020 was approved by the Audit Committee and the Board of Directors of the
Company in their respective meetings held on 15th September, 2020.

Dated: 15th September, 2020

For SPML Infra Limited
Sd/-

Subhash Chand Sethi
Chairman

DIN: 00464390

/. ODIAC

FINEST QUALITY CLOTHING

EXTRACT FROM THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL

Notes: The above is an extract of the detailed format of Financial Results for the quarter ended filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial
Results for the quarter ended 30" June 2020 are available at the website of the BSE (www.bseindia.com) and NSE

(Rs in lacs)
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020
30" June 31" March 30" June 31* March s STANDALONE CONSOLIDATED
Particulars 2020 2020 2019 2020 No.| PARTICULARS QUARTER ENDED ON YEAR ENDED ON QUARTER ENDED ON YEAR ENDED ON
Unaudited Audited Unaudited Audited June 30,.2020 March 31, 2020 June 30,.201 9 March 3.1, 2020 June 30,.2020 March 31, 2020 June 30,.2019 March 3.1, 2020
(Unaudited) (Refer Note [ d) (Audited) (Refer Note (¢ d) (Audited)
Total income from operations 1,873.13 4,907.49 2,704.10 15,294.92 'c’ below) ‘¢’ below)
Net Profit / (LOSS) for the period (318.89) 682.50 (1 01 .16) 479.39 1. Total Income from Qperations 2,461 4,667 6,070 20,683 1,806 4,707 5,402 20,296
(before tax, exceptional item andlor extraordinary items) 2. Net Loss for the period before tax (778) (639) (645) (2,335) (1,443) (717) (1,303) (3,005)
— p - ry 3. Loss for the period after tax (891) (580) (640) (2,132) (1,451) (681) (1,350) (2,897)
Net Profit / (Loss) for the period (318.89) (381.19) (101.16) (584.30) 4. | Total Comprehensive Loss for the period [Comprising Profit /
(before tax after exceptional and/or extraordinary items) (Loss) for the period (after tax) and Other Comprehensive
Net Profit/ (Loss) for the period (250.23) (252.96) (7667) | (48550) Income (afer tox) | (990) (1,312) (525) (3,278) (1,467) (1,177) (1,240) (3.733)
. . . 5. Paid up Equity Share Capita! 2,248 2,248 2,129 2,248 2,248 2,248 2,129 2,248
(aﬁer fax exceptlo,nal ,and/or eXtraordlna,ry Items) 6. Earnings Per Share (EPS) (of Rs. 10/- each) (not annualized)
Total comprehensive income for the period (249.39) (254.86) (74.91) (482.13) (inRs)
Equity Share Capital (Face value of Rs 10 each) 6,090.05 6,090.05 6,090.05 6,090.05 1. Basic: (3.96) (2.58) (3.01) (9.65) (6.46) (3.03) (6.34) (13.10)
Reserves (Exduding Revaluation Reser\/es) - - - 11,709.80 2. Diluted: (3.96) (2.58) (3.01) (9.65) (6.46) (3.03) (6.34) (13.10)
Earnings per equity share(of Rs 10 each) otes:
(a) Basic (Rs) ( 41) (0 30) (0 05) (0 32) a) Theabove is an extract of the detailed formatof Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of theSEBI(Listing Obligations and Disclosure Requirements)Regulation, 2015. The fullformat
N ’ . ' : of the Quarterly Financial Results are available on the Stock Exchange websiteswww.nseindia.com and www.bseindia.com and on Company's website www.zodiaconline.com.
(b) Diluted (RS) 41) (0'30) (O 05) (0'32) b) The Company’s plants,retail stores and offices were shut down from March25, 2020 consequenttonationwidelockdown announced bythe Governmentof India due toCOVID19 pandemicand with easing of restrictions, the
Key numbers of Standalone Financial Results Company'splants,retaiIst9r95§ndofficeshavecommeAncetheoperations.However,sincetheIockdowncontinuedfgrmf)ftpartofthecurrentquarter,theIowmarketfiemanAdhasimpactgdthefinancialresuItsofthecu(reﬁtquarter.
Quarter Ended | Quarter Ended | Quarter Ended| Year Ended tC:enssiltdueartl;‘:)gnt:veotl::er;ent situation,there are no material adjustments required to the carrying valueof assets and liabilities as at June30, 2020and the Company will continue to monitor the changes for any material impact as
th st th st "
R 30" June 31" March 307 June 31" March c) The figures for the quarterended March31,2020 are the balancing figuresbetween audited figures inrespectof the full financial yearended March31,2020 and the unaudited published year todatefigures upto third quarterof
Particulars 2020 2020 2019 2020 the said financial year.
Unaudited Audited Unaudited Audited For and on behalf of the Board of Directors
Total income from operations 1,778.75 4,752.59 2,459.70 | 14,470.93 Sdr-
- 2 z L . . i S.Y.NOORANI
Profit/ (Loss) for the period (213.97) (195.33) 7346 179.09 Place: g"e‘gp:;j'ber 15 2020 Vice Chairman & Managing Director
(after extraordinary activities but before tax) ' DIN : 00068423
Profit / (Loss) for the period (198.28) (110.71) 46.60 176.99
(after extraordinary activities and tax) ZODIAC CLOTHING COMPANY LTD.
Total comprehensive income for the period (198.66) (116.30) 47.96 175.46 Regd. Office: Nyloc House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai - 400030.

Tel : 022-66677000, Fax : 022-66677279,

Website : www.zodiaconline.com, Email Id : cosecy@zodiacmtc.com

CIN: L17100MH1984PLC033143

(www.nseindia.com) and also on company website www.svendgaard.com. For and behalf of
For JHS Svendgaard Laboratories Limited -y ) OD
Sdi- % _ij Z !
Nikhil Nanda Z)DMC et cruewear
Date : 15 September 2020 Managing Director ZODIAC ZODIAC
Place : New Delhi DIN 00051501
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