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Dalal Street, Fort Bandra-Kurla Complex
MUMBAI - 400 001 Bandra (E}

MUMBAI -- 400 051
BSE Security Code No. 500312 Symbol-ONGC; Series - EQ

Sub: Audited Financial Results for the Financial Year ended 315t March, 2047 and
Recommendation of Final Dividend F Y 2016-17

Dear Sir,

This is in continuation of our fetter of even number dated 18t May, 2017, on the above subject, we inform
that the Board of Directors of the Company has approved the Audited Financial Results of the Company
for the Quarter/Financial Year ended 31st March, 2017 at the meeling held today i.e. 26t May, 2017 at
New Delhi. In terms of Regulation 30 & 33 of the SEBI {Listing Obligation and Disclosure Requirements),
Regulations, 2015, we submit herewith Standalone & Consolidated Audited Financial Results for the
quarter/year ended 315t March, 2017 along with the Auditors’ Report

Further, in terms of Regulation 30 & 43 the LODR, 2015, kindly note that the Board of Directors of
Company have recommended a Final dividend @ X 0.80 (Eighty paisa only) per equity share of I5/-
gach, for the Financial Year 2016-17, subject to necessary approval of members al the ensuing Annual
General Meeling. -

The Board Meeting commenced at 12:30 hrs. and concluded at 16:40 hrs.

Thanking you,

Yours faithfully,
For Oil and Natyral Gas Corporation Ltd.

B
/-m%urthy)/p’, ‘

Company Secretary

Encl: as ahove

Phone: {Directy | 011-26754073, 011-268754079 EPABX : 26750899, 26129000 Fax: 011-26128081
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°T MARCH, 2017
T in Crore uniess otherwlse stated)

Financ¢lal results for

Sl Particulars Quarter ended | Quarter ended | Quarter ended | Year ended Year ended
No., 31.03.2017 31.12.2016 31.03.2016 31.03,2017 31.03.2016
Audited Unaudited Audited Audited Audited
1 lRevenue from operaticns 21.714.02 20,013.95 16.237.17 77.907.73 77.741.75
Il [Otrer income 4.519.54 §92.51 4,060.65 7.548.12 7.009.35
1 iTotal income {I+il) 26,233.56 20,906,486 20,297.83 85,455.85 84,751.10
v EXPENSES
Cost of materials consumed* 616.43 447.41 380.71 1,655.62 1,.327.44
Purchase of stock-in-trace - - 1.92 2.60 7.15
Changes in inventories of finished goods, stock-in-trade and work in progress 20.79 (38.31) 83.12 (132.84) 35,16
1Employee benefits expenses™ 918.56 505.67 38212 2.358.66 1.782.43
Statutory levies 7.482.05 4,843.20 430483 20,865,689 19,530.62
Exploration costs written off
a.  Survey Costs 830.32 354,59 518.01 1,754.90 1,527.44
b, Exploratory well Costs 1,352.30 1.009.78 1,198.17 3,299.56 4,136,980
Finance costs 320.15 306.20 367.43 122174 1,324.13
Depreciation, depletion, amorisation and irpairment 3.204.83 3.339.52 2017.72 12,189.54 11,099.92
Other expenses 5.941.03 3,886.98 4.788.12 16,984.87 17,154,428
Total expenses (IV} 20,696.46 14,654.04 14,022.15 60,240.34 57,925.67
V [Profit before exceptional items and tax (I-V) 5,537.10 6,252.42 6,275.68 25,2153.31 26,825.43
Vi [Exeeptional items - - 38382 - {3,226.59)
VIl {Profit before tax {V+V1) 5,537.10 5,252.42 6,665.50 25,215.51 23,595.84
VIl {Tax expense:
(a) Current tax relating tc:
- current year 155.38 1,434,65 (290.00) 4,810.00 5,720.00
- earlier years (120.40) (398,14} (10.92) (518.54) (135.75)
(9) Deferred tax 1,161.97 863.58 2.342.12 3,024.08 1,874.66
Total tax expense Vil 1,196.92 4,900.09 2,041.20 7.315.54 7,458.91
X |Profit for the peried (Vil-Vill) 4,340.18 4,352,33 4,624.30 17.899.97 16,139.93
X jOther comprehensive income (CCH)
(a) items that will not be reclassified to profit or loss
(iY Re-rmeasurement of the defined benefit obligations (113.41) (226.89) (45.48) (456.95) {45.48)
- Income tax relating tc above 39.25 78.52 15.74 158.14 15.74
(i) Equity instruments through other comprehensive income 4,533.75 2,655.32 (1,282.94) 13861588 841.74
- income tax refating to above - - - - -
Totz! other comprehensive inceme {X} 4,455 60 2,506.95 {1,312.68) 13,317.07 612.00
XI |Total comprehensive income for the period [IX+X) 8,795.78 §,859.28 3,311.62 31,217.04 16,751.93
X1 |Pald-up Equlty Share Capital [Face value of ¥ 5/- each) 6,416.63 6,416.63 4,277.76 6,416.63 4,277.76
Xitt {Cther equity 179,121.75 161,496.92
XV |Eamings Per Share (Fage value of T 5/~ eachit
{a) Basic () 3.38 3.39 380 13.85 12.58
{1} Diluted (T) 3.38 3.39 3.80 13.85 12.58

" Represents consumption of raw materiais and stores & spares. ™ .m,mi_o«.mnm cost shown above is net of allocation to different activities.,
# Eaming per share of all comparative periods presented have been restated as per ind-AS 33 on account the bonus issue of equity shares (Refer Note No.13),
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STATEMENT OF STANDALONE AUDITED ASSETS & LIABILITIES

(X in Crore)
As at As at As at
Particulars March 31, 2017 | March 31, 2016 | Aprit 1, 2015
Audited
I |ASSETS
(1) |Non-current assets
{a) Property, Plant and Equipment
{i} Oil and Gas Assets 05,531.23 8567864 84,915.02
(i} Other Property, Plant and Equipment 9,187.48 8,533.90 7,071.06
(b} Capital work in progress
(i} Oil and Gas Assets
1) Development wells in progress 3,235.63 3,634.09 3,569.07
2} Qit and gas facilities in progress 3,701.85 3,602.42 4,980.85
(i) Others 8,845.33 9,5634.68 7,742.62
{c} Intangible assets 88.34 66.54 69.60
(4} Intanglble assets under development
(i} Exploratory wells in progress 19,173.09 17,224.61 12,283.50
(e} Financial assets
(i) Investaments 50,515.42 36,827.7¢ 35,206.55
(i) Loans 2,807.11 4,148.76 5,633.95
(i} Deposils under sile restoration fund 14,538.69 13,659.18 12,544.38
{iv) Others 141.80 148.64 73.29
{f} Non-current tax assets {net) 8,776.33 7,.431.60 6,293.68
{g) Other nen-current assets 799,91 810.44 1,157.51
Total non- current assets 217,342.21 191,101,29 481,551.10
{2) |Current assets
{8} Inventories 6,165.32 5,625.57 5,962.30
(b} Financial assets
(i) Investments 3,634.33 3,003.24 -
(iiy Trade receivables 6,476.21 5,431.42 13,702.27
{iiiy Cash and cash equivalents 42.66 13.93 118.54
(iv} Other bark balances 9,468.12 $,942.72 2,641,563
(v} Loans 1,426.95 1,027.1 1,048.95
{vi} Others 1,134.67 2,320.18 2,521.61
(c} Cther current assels 1,659.02 3,408.92 4,220.86
Sub-total current assets 29,907.28 30,773.19 30,216.06
Assets classified as held for sale - 2.37 2.37
Total current assets 29,907.28 30,775.56 30,218.43
Total assels 247,249.49 224,876.85 241,769.53
I, JEQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 6,416.63 4,277.76 4,277.76
{b) Other equily 179,121.75 161,496.92 150,664.91
Total eguity 185,538.38 165,774.68 154,942.67
LIABILITIES
{1) |Non-current liabilities
(a} Financial liabilities
{iy Finance lease obligation 38.29 38.29 38.29
(i) Olhers 220.00 193.00 221.64
{b} Provisions 19,285.29 18,684.38 19,192.86
{c) Deferred tax liabilities {(net) 22,163.21 19,297.28 17,438.36
{d} Other non-current liabilities 770.86 11.07 55.49
Tofal non- current liabilities 42, 477.65 38,224.02 36,946.64
{2) [Current liabilities
{a) Financlat labllitles
{iy Borrowings - - 1,393.00
(i} Trade payables 5,154.84 5,126.45 5,661.13
(i) Finance lease obtigation 3.50 3.50 3.50
iv) Others 9,493.36 9,565.84 8,309.82
(b)  Other current liabitities 1,836.08 1,638.90 3,004.53
(¢} Provisions 2,132.78 704.33 751.72
(dy Current tax liabilities {net) $12.90 830.13 856.562
Total current liabilitles 19,233.46 17.878.15 19,880.22
Total liabilities 81,711,11 56,102.17 §6,826.86
Total equity and Hablities 247,249.49 221,876.85 241,769.53
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SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES

[ in Crore)
s1. |Particulars Quarter ended | Quarterended | Quarter ended Year ended Year ended
No. 31.03.2017 31.12.2018 31.03.2016 31.03.2017 31.03.20186

Audited Unaudited Audited Audited Audited
1 |Segment Revenue
Revenue from Operations
a) Offshore 14,684.38 13,835.96 11,565.81 54.381.44 56,058.17
b) Cnshore 6,729.64 6,077.99 4,641.36 23,526.28 21,683.58
c) Others Unailocated - - - - -
Total 21,714.02 20,013.95 16,237.17 77,807.73 77.741.75
Less: Inter Segment Operating Revenue - - - - -
Revenue from operations 21,714.02 20,013.95 16,237.17 77,907.73 77,741.75
2 |Segment Result Profit{+}/Loss{-) before tax and interest from each segment
a) Offshore 6,413.87 5,530.58 6,382.48 23,647.63 24,748.04
) Onshore (1,494.85) 714.17 (119.22) 641.67 (1,715.79)
Total 4,519.02 6,244.76 §,263.26 24,289.30 23,032.25
Less:
i. Finance Cost 320.15 308.20 367.43 1,221.74 1,324.13
ii. Cther unallocable expenditure net of unaliocable income. (838.23) (313.86) (769.67) {2,147.95) (1,880.72)
Profit before Tax 5,537.16 §,252.42 6,665.50 25,215.51 23,598.84
3 |Segment Assets
a) Offshore 108,290.28 107,445.45 98,156.94 108,290.28 98,156.94
b) Onshore 49,584.26 50,618.95 47,615.82 49,584.26 47,615.82
¢) Other Unallocated 89,374.95 83,748.70 76,104.09 89,374.95 76,104.09
Total 247,249.49 241,813.10 221,876.85 247,249.49 221,876.85
4 |Segment Liabilities
a) Offshore 25,073.21 26,218.72 23,801.40 25,073.21 23,801.40
b) Onshore 9,400.33 8,740.31 8,237.94 $,4098.33 8,237.94
¢} Other Unallocated 27,228.57 26,640.52 24,062.83 27,228.57 24.062.83
Total 61,711.11 61,599.55 58,102.17 61,791.11 56,102.17

Notes:- Above segment information has been classified based on Geographical Segment.




Notes:

The above results have been reviewed and recommended by the Audit & Ethics Committee and approved by the
Board of Directors in its meeting held on May 26, 2017,

The audited accounts are subject to review by the Comptroller and Auditor General of India under section 143(6)
of the Companies Act, 2013.

The financial results of the Company have been prepared in accordance with the Indian Accounting Standards
(‘Ind AS’) as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder. The date of transition to Ind AS is April 1, 2015,

'The financial results for the year ended March 31, 2017 have been audited by the Statutory Auditors as required
under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. Figures
for the year ended March 31, 2016 as per IGAAP (previously reported) have been restated as required in terms of
Indian Accounting Standards (Ind AS) for the purpose of these results and have also been audited by the Statutory
Auditors.

The figures for the quarter ended March 31, 2017 and March 31, 2016 are the balancing figures between audited
figures in respect of (he full financial years and the year-to-date figures upto the third quarter of the respective
financial years.

The reconciliation of Net Profit as previously reported (referred to as ‘previous GAAP’) and the total
comprehensive income as per Ind AS is mentioned in the table below:-

Particulars Profit Reconciliation
(X in Crore)

Quarter ended Year ended March

March 31, 2016 31,2016
Net Profit as per previous GAAP 4,416 16,004
Effect on depletion of Oil and Gas assets due to adjustment of 397 846
decommissioning liabilities
Effect on change in inventory due to change in depletion | (16)
Effect on finance cost due to unwinding of discount on (365) (1,314)
decommissioning liabilities
Effect on finance cost due to unwinding of discount on () (2)
Financial liabilities
Effect on other expenditure of measuring financial (23) (83)
instruments at fair value
Effect on other income due to effective interest method on 34 163
financial assets
Effect on other income due to amortization of financial LB | 45
guaranices obligation in respect of guarantees given to
Subsidiaries
Effect on Impairment Loss due to adjustment of (464) (84)
decommissioning liabilities
Effect on other income due to re-measurement of 608 608
decommissioning liabilities
Effect on other expenditure due to foreign exchange 20 23
difference on re-measurement of decommissioning liabilities
Remeasurement of defined benefits plans taken to OCl 45 45
Effect of adjustment of Prior Period items 55 23)
Deferred tax impact on above adjustments (109) (72)
Net profit as per Ind AS (A) 4,625 16,140
Remeasurement of defined benefits plans (net of tax) (30) (30)
Change in fair value of equity instruments (1,283) 642
Other Comprehensive income (B) {1,313) 612
Total Comprehensive income (A) + (B) 3,312 16,752




The reconciliation of equity as previousty reported (referred to as previous GAAP) and the equity as per Ind AS
is mentioned in the table below:-
Particulars Amounts {in Crore)
As at April 1, 2015 | As at March 31, 2016
Total equity under previous GAAP 144,601 151,853
Adjustments:
l_)ivid‘ends a.nd related distribution (ax not recognised as 515 3347
Hability until declared under Ind AS ) "
Effect of remeasurement of decommissioning labilitics (501)* (438)
Effect of de-recognition of lease rentals 27) 27N
Effect of fair valuation of Equity instrumenis 10,412%% 11,054
Effect of fair valuation of financial instraments (374) (296)
Effect on other income due to amortization of financial
guarantces obligation in respect of guarantees given to - 45
Subsidiaries
I?effn:red govermment grant reclassifted to non- current 0 )
liability
Effect of adjustment of Prior Period items 23 -
Deferred tax on above adjustiments 295 238
Total adjusfment to equity 10,342 13,922
Total equity under Ind AS 154,943 165,775
* The Company has availed optional exemption available with respect to decommissioning costs included in Oil
and Gas assets as per para D21 of Ind AS 101 and has measured the decommissioning provision in accordance
with Ind AS 37 as at transition date. Accordingly, decommissioning liability has been discounted to the present
value at the transition date, resulting in decrease in decommissioning liability by T 6,125 crore and with
corresponding decrease in oil and gas assets by 36,626 crore, The net amount of ¥ 501 Crore has been
recognised in opening reserves,

#% As at transition date the Company has irrevocably elected to present the changes in fair value of equity
instruments through Other Comprehensive Income (OCI). The Company has fair valued its investment in
equity instruments {quoted) as at transition date resulting in increase in totat equity by 10,412 Crore.

No discount was given by the Company to Oil Marketing Companies during the quarter and year ended March
31, 2017 (Discount for corresponding quarter and year ended March 31, 2016 was Nil and ¥ 1,096 Crore
respectively).

Tapti A series assets, facilities and inventory which were part of the assets of PMT Joint Venture were
surrendered by the JV to the Government of India as per the terms and conditions of JV agreement. During the
year these assets, facilities and inventory have been transferred by Government of India to the company free of
cost as its nominee. The company has assessed the fair value of the said assets & facilities at T 716 Crore based
on the valuation report by a third party, accordingly, the company has accounted the same as Capital work in
progress with a corresponding liability as Deferred Government Grant. Inventory valuing ¥ 46 Crore was
accounted with a corresponding liability as Deferred Government Grant. While transferring these assets to the
Company, the decommissioning obligation has been delinked by Government of India. The same will be
considered as decided by the Government of India. However, decommissioning provision towards 40% share
being partner in the JV is being carried in the financial statements.

The issue relating to payment of royalty to Goverimment of States of Gujarat and Assam on crude oil on the

basis of pre-post discount price was pending with Hon’ble Supreme Court.




1.

Place: New Delhi

Pending the final ouicome of the Special Leave petition (SLP) filed before the Hon'ble Supreme Counrt,
differential royalty (royalty on pre-discount price minus royalty on post-discount price} of T 14,872 Crore on
this account for the period from April, 2008 to March, 2016 had been considered as Contingent Liability as at
March 31, 2016. Differential royalty amounting to ¥ 2,444 Crore paid to the Stale Governments w.e.f.
February, 2014 had been considered as deposit,

During the year, a settlement was made by Government of India (Gol) on February 2, 2017 amongst Gol,
Government of States of Gujarat and Assam and the Company, based on which Hon'ble Supreme Court
disposed the SLP. Accordingly, the Company has charged differential royalty amounting to ¥ 2,444 crore paic
to State Governments w.e.f. February 1, 2014 to Statement of Profit and Loss in the quarter and year ended
March 31, 2017.

The Company has approved the proposal for acquisition of the entire $0% Participating Interest (PI) of Gujarat
State Petroleum Cerporation Limited (GSPC) along with operatorship rights, al a purchase consideration of
US$ 995.26 million (X 6,454 Crore) for Deen Dayal West (DDW) Field in the Block KG-OSN-2001/3. The
Company shall also pay part consideration of US$ 200 million (% 1297 Crore) to GSPC towards acquisition
rights for discoveries other than DDW Field in the Block KG-OSN-2001/3 to be adjusted against the valuation
of such fields based on valvation parameters agreed between the GSPC and ONGC. A Farm-in Agreement has
been signed with GSPC on March 10, 2017,

Pay revision of officers and unionized category is due w.e.f. January 1, 2017. Pending finalization of the same,
the Company has provided for a sum of T 1,944 Crore as estimated by the management including long term
benefit obligation viz. leave, gratuity (at max limit of ¥ 0.20 Crore) etc. The same has been allocated to
activities as per the policy of the company,

The Board of Directors in its meeting held on October 27, 2016 had recommended issue of bonus shares in the
ratio of one equity share of T 5 each for two existing equity shares of ¥ 5 each, Pursuant to the approval of the
shareholders accorded by postal ballot on December 12, 2016, record date for ascertaining the eligibility of the
shareholders for receiving the bonus shares was fixed on December 16, 2016. Accordingly, the company had
allotted 4,277,745,060 number of fully paid Bonus shares on December 18, 2016 in the ratio of one equity
share of T 5 each fully paid up for every two existing equity shares of T 5 each fully paid up.

The Board of Directors has recommended a final dividend of ¥ 0.80 per share (16%) which works out to 1027
Crore over and above the interim dividend of T 6.75 per share (135%) in two phases ( 4.50 and T 2.25 per
share).

Previous period’s figures have been regrouped / reclassified by the Company, wherever necessary, to conform
to current period’s classification,

r of the Board

Date: May 26, 2017 Director (Finance)

(DIN: 07168305)

‘K Srinivisan)
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STATEMENT OF CONSOLIDATED AUDITED FINANGIAL RESULTS FOR THE YEAR ENDED 31°T MARCH, 2017

{Z in Crore)

Audited
81 No. |Particulars Year ended Year ended
31.03.2017 31.03.2016
| Revenue from Operations 142,148.96 135,664.21
H Other Income 7.915.25 8,144.80
| Total income from operations (1+11) 160,064.21 143,809.01
iv |Expenses
{a) Cost of malerials consumed* 33.431.48 32,739.16
{b) Changes in inventories of finished goods, work-in-progress and stock-in-trade {455.04) 766.02
{c) Employee benefils expense** 2,994 .51 231561
(d) Stalutory levies 37,977.84 31,882.27
{e) Exploration Cost vrilten off
{i) Survey costs 1.801.93 1,738.91
(i) Exploration welt costs 3,302.01 4,339.65
{f) Finance cosls 2,953.44 3,765.58
{g) Depreciation, Depletion, amorlisation and impairment 17,436.45 16,384.06
() Other expenses 21,143.70 22,757 .97
Total Expenses (IV) 120,685.32 116,679.23
Y Profit/{Loss) before share of profit/{loss) of associates and joint ventures,
exceptional [tems and tax {lll-1v) 29,378.89 27,129.78
Vi |Share of profit/{loss) of associates and joint ventures 1,070.17 865.73
vil  |Profit/{Loss) before exceptional Items and tax {V+VI) 30,449.06 27,986.51
Vill  |Exceptional items 591.01 {7.943.27)
1X |Profit/{lLoss) before tax (Vil+Viil) 31,040.07 20,062.24
X |Tax expense : !
{a) Current tax relating to:
-Current year 6,529.16 6,542.85
-Earlier years (546.16) (171.81)
(b) Deferred tax 3,678.73 579.75
Total tax expense {X} 9,661.73 6,950.69
X Net Profit/ {L.oss) from ordinary activities after tax (IX-X} 21,478.34 13,101.56
Xt |Other Gomprehensive Income {OCI)
A ltems that wiil not be reclassified to profit or loss
{a) Remeasurement of the definad benefit ptans (466.71) {45.77)
- Income {ax relating to above 161.52 15.84
(b} Equity instruments through other comprehansive income 13,616.17 641.76
{c) Share of other comprehensive income in associates and joint venlures, {o lhe (0.38) 0.04
ex{ent not {o be rectassified to profit or loss : ’
- income tax relating to above {0.05) -
{d) Galn on Bargain pusrchase recognised as Capital Reserve 289.72 -
B {terns that will be reclassified to profit or loss
Exchange differences in translaling the financial stalement of foreign operation 1,124.09 2,607.35
- Income tax relaling to above - {371.52) (872.69)
Total Other Comprehensive Income (XIl) 14,352.84 2,246.53
Xl |¥Fotal Comprehensive Income for the periodiyear (Xi+XI1) 35,831.18 156,348.08
XV |Profit for the year attributable to:
(a) Owners of the Company 20,497.86 12,875.21
{b} Non-controlling interesls 980.48 226.34
XV {Other comprehensive income for the year
{a) Owners of the Company 14,352.96 2,246.72
{b) Non-controlling interests (0.12) {0.19)
XVl [Total comprehensive Income for the year
{a) Owners of the Company 34,850.82 15,121.93
(b} Non-controlling interests 980.36 226.15
XVl |Paid-up Equity Share Capilal (Face valug of ¥ 5/- each) 6,416.63 4,277.76
XVl |Other equity 214,772.85 193,5635.86
XIX  |Earnings Per Share (Face value of ¥ 5/- each) #
{a) Basic () 15.97 10.03
{b) Diluted (3) 15.97 10.03

*Represenis consumptlion of raw malerials and stores & spares. ** Employees benefits expense shown above Is net of allocation to different

aclivities.

# Earning per share of a.l[ comparalive periods presented have been restated as per Ind-AS 33 on account thg bonus issue of equily shares
{Refer Note No.10).
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STATEMENT OF CONSOLIDATED AUDITED ASSETS & LIABILITIES

{InCrore
As at As at As at
Particulars March 31, 2017 March 31, 2016 April 4, 2015
Audited
I ASSETS
{1) {Non-current assets
{2 Property, ptant and equipment
(i} Qil and gas assels 129,422.99 119,891 .48 118,713.03
(i) Other property, plant and egquipment 30,416.53 30,249.76 28,963.41
{b) Capital work-in-progress
{it Qil and gas assels
a) Development wells in progress 4,028.68 4,341.38 5,348.40
) Oil and gas facilities In prograss 6A76.77 7,688.99 753583
(i} Othars G067 58 $,974.08 9,281.82
(c) Goodwill { Inciuding Goodwill on Consolidation) 14,173.67 15,330.06 16,211.73
(d) Cther intangible assets 146.27 105.43 89.27
{e) Intangible assels under development
{i} Exploratory wells In progress 2265253 20715.13 15.609.85
{ii) Acquisition cosl 14,043.72 16,048.91 15,209.16
() Financial assels
(i) Invesimenis 57,52538 30,383.61 27.437.09
(ii) Trade receivables 1,363.01 1,169.54 689.18
(iit) Loans 1,798.97 2,118.77 2,328.22
{iv) Eeposit under sile restoralion fund 14,504 27 13,5668.55 12,565.03
{v) Others 939.18 ¢66.07 769.87
(o) Deferred tax assets (Net) 2.002.91 1,657.16 9286.78
(h} Non-cument lax assets (nel} 9,717.89 8,361.47 7,480.01
(i) Ciher non-current assels 2,466.33 1,921.82 2,143.75
Total non-current assets 321,734.68 284,122.21 271,262.43
(2) |Current assets
{a) Inventories 11,364.08 9,918.07 10,454.26
(b) Financial assets
{i} Invesimenis 3,634.33 3,003.24 -
{ii) Trade receivables 10,329.62 833174 17,143.70
(ili} Cash and cash equivalents i,112.82 183233 2,767.71
(iv) Other bank batances 11,200.82 22,858.72 12,256.82
(v} Loans 744.54 340,56 331.00
(viy Others 7,18589 7,800.44 7,685.88
{c) Current Tax Assets {Net) - 0.26 1.30
(d} Other curenl assels 2,191.04 4,269.93 522541
Sub-total current assets 48,463.14 68,453.26 65,866.08
Assels classified as held for sale 7.80 10.17 10.17
Total current assets 48,470.94 58,463.43 £5,876.28
Total assets 370,205.62 342,685,64 327,138.68
1l EQUITY AND LIABILITIES
(1) |Equlty
(a) Equily share capital 6,416.63 4,277.76 4,2771.76
{b} Other equity 214,772.85 193,635.88 184,599.45
(i) Equity attributable {0 owners of the Company 221,189.48 197,813.64 188,877.21
{iiy Non-controlling interests 4,124.30 2,651.81 2,378.03
Total Equity 226,313.78 200,465.45 191,265.24
{2} [Liablllles
{l) Hon-current ilabilities
(a) Financial liabilities
{i} Borrowings 45,654 55 40,229.18 39,521.10
{iiy Others 145.93 153.81 144,52
(b} Provisions 2293055 22,048,73 22,164.65
{c) Deferred Tax liabilities (Net} 31,102.04 28,102.83 25,543.52
{d) Other non-curven! liabilities 785.31 23.27 B84.57
Tolal non-current liabliitles 100,6418.35 90,657.82 87,438.36
{il) Current Liabllllles
(a) Financial liabllilles
(1) Bomowings 10,027.34 431847 3,276.09
{2} Trade payables 14,338.63 29,776.03 27,246.69
(3} Others 13,998.04 13,086.04 11,994.44
(b) Other cumen! liabililies 2,391.52 2,124.37 3,845.00
{c) Provisions 259162 1,230.89 968.85
{d) Current Tax Liabilifles (Nel) 928,34 1,044 67 1,113.98
Total current llabilities 44,273,489 51,662,37 48,445.08
Total equlty and liabllilles 370,205.62 342,686.64 327,138.58




OIL AND NATURAL GAS CORPORATION LIMITED
CiN No. L74899DL1993G0!054155

Regd.Office : Pandit Deendayal Upadhyaya Urja Bhawan, 5, Nelson Mandela Marg, Vasant Kunj, New Delhi-110 070
Tel: 011-26754002, Fax: 011-26129091, E-mail; secretariat@ongc.co.in

CONSOLIDATED SEGMENT REVENUE, RESULTS, ASSETS & LIABILITIES

(Tin Crore }
. Year ended Year ended
S [Particutars 31.03.2017 31.03.2016
Audited Audited
1 [Segment Revenue
A. InIndia
(i) E&P
a) Ofishore 54,381.44 56,058.17
b) Onshore 23,353.28 21,5661.17
(i) Refining 60,162.05 51,084.75
B. Qutside India 10,079.98 9,867.02
¢) Others Unallocated - -
Total 147,976.85 138,571.11
Less: Inter Segment Revenue 5,827.89 2,808.80
Revenue from operations 142,148.96 135,664,214
2 |Segment Result Profit{+)/Loss(-) hefore tax and interest from each segment
A. Inindia
(i} E&P
a) Offshore 23,647.63 24.748.04
b} Onshore 617.69 {1,727.58)
(ii} Refining §,639.86 641.19
B. Cutside India 584.00 {3,518.00)
Total 30,389.18 20,143.65
Less:
i. Finance Cost 2,953.44 3,765.58
ii. Other unallocable expendifure net of unallocable income, (2,375.66) (2,743.80)
Add: Share of profit/{loss) of joint ventures and associates:
A. In India
(i) Refining 4.68 1.9
(i} Unallocated (424.52) 95.29
B. Qutside India-E&P 1,648.61 833.09
Profit before Tax 31,040.07 20,052.24
3 |Segment Assets
A. In India
(i) E&P
a) Offshore 107,906.35 97,825.01
b) Onshore 49,547.43 47,597.27
c¢) Olher Unallocated 69,763.50 55,656.31
(i} Refining 32,971.02 43,798.33
B. Outside India 110,017.32 97.708.72
Total 370,205.62 342,585.64
4 |Segment Liabilitles
A. InIndia
(i) E&P
a) Offshore 25,073.21 23,801.40
b} Onshore 9,401.98 8,231.89
c¢) Other Unallocated 27,039.90 24,001.70
(ii} Refining 20,560.28 34,000.03
B. Outside India 62,816.47 52,085.17
Total 144,891.84 142,120.19

Note: Segments have been identified and reported taking into account the differing risks and returns, the groups sfructure and
the internal reporting systems. These have been organized into the following Geographical and Business segments:

Geographical Segments:  a) InIndia - Offshore and Onshore b} Outside India.
Business Segments :  a) Exploration & Production b) Refining.




Notes:

1.

The above results have been reviewed and recommended by the Audit & Ethics Commitice and
approved by the Board of Directors ix its meeting held on May 26, 2017,

The audited accounts are subject 1o review by the Comptroller and Auditor General of India under
section 143(6) of the Companies Act, 2013,

The consolidated financial results of the Group (the Company and its subsidiaries) have been prepared
in accordance with the Indian Accounting Standards (‘lnd AS’) as prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder. The date of transition to Ind AS is
April 1, 2015,

The consolidated financial results for the vear ended March 31, 2017 have been audited by the
Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Figures for the year ended March 31, 2016 as per IGAAP
(previously reported) have been restaled as required in terms of Indian Accounting Standards (Ind AS)
for the purpose of these results and have also been audited by the Statutory Auditors.

The reconciliation of total equity as previously reporied (referred to as ‘Previous GAAP®) and the (otal
cquity as per Ind AS is mentioned in the table below:-
® in Crore)

Particulars As at As at Aprit 1,

March 31, 215
2016

Taotal equity (sharcholders' funds) under Previous GAAP as 1,87,251 1,82,928

per Consolidated financial statements

Adjustments:

Equity instruments measured at fair value 11,054 16,412

Remeasurementt of decommissioning provisions including related (16 (109

effect of depletion on oil and gas asscis

Exchange differences arising on translation of foreign operations 1,034 685

Dividends and related distribution tax not recognized as liability 3,347 515

until declared under Ind AS

Redeemable preference shares classified as a part of liabilities (1,008) (1,039)

under Ind AS

Impairment of loans to ONGC Mittal Energy Limited under Ind AS (1,005 949)

Effect of foreign exchange losses capitalised to Qil and Gas assets 912 776

for ONGC Campos Lida,

Effect of losses restricted to Group ownership interest in joint 906 855

venture

Impairment of receivables for expected credit loss 488 404

Effect of true up adjustments on profit of equity accounted JV and 443 47

associaies

Employee loans measwured at amortised cost “10) (388)

Reversal of Goodwill amortisation (67) -

Financial liabilities measured at amortised cost 192 82

Others 158 2

Income tax adjustments relating to above, as applicable (2,670) (2,966)

Total adjustment to equity 13,214 8,327

Total equity under Ind AS 2,00,465 1,91,255




6. The reconciliation of Net Profit as previously reported (referred to as ‘Previous GAAP’) and the total

comprehensive income as per Ind AS is mentioned in the table below:-

® in Crore)
Particulars For the year ending
March 31, 2016

Net Profit as per Previous GAAP as per consolidated financial

statements 14,313
Adjustments:

Elfect on profit due (o change in functional currency of Group's

subsidiary ONGC Videsh Limited {1,73)
Effect of {inancial assets measured at amortised cosl 163
Effect on profit due to unwinding of decommissioning provisions (15)
Others (49)
Income tax adjustiments relating to above, as applicable 424
Total cffect of transition to Ind AS (1,211)
Profit for the year as per Ind AS 13,102

Other comprehensive income for the year

Items that will not reclassified to profit or loss

Equity instrument through other comprehensive income, net of income
tax ' 642
Remeasureent of the defined benefit plans, net of income tax (30)
Items that will be reclassified to profit or loss

Exchange difference in translating the financial statement of foreign

operations, net of income tax 1,634
Total comprehensive income under Ind AS 15,348

7. The issue relating to payment of royalty to Government of States of Gujarat and Assam on crude oil on

the basis of pre-post discount price was pending with Hon’ble Supreme Court.

Pending the final outcome of the Special Leave petition (SLP) filed before the Hon’ble Supreme Court,
differential royalty (royalty on pre-discount price minus royalty on post-discount price) of ¥ 14,872
Crore on this account for the period from April, 2008 to March, 2016 had been considered as Contingent
Liability as at March 31, 2016. Differential royalty amounting to ¥ 2,444 Crore paid to the State
Governments w.e.f. February, 2014 had been considered as deposit.

During the year, a settlement was made by Government of India (Gol) on Febroary 2, 2017 amongst
Gol, Government of States of Gujarat and Assam and the Company, based on which Hon’ble Supreme
Court disposed the SLP. Accordingly, the Company has charged differential royalty amounting to ¥
2,444 crore paid to State Governments w.e.f. February 1, 2014 to Statement of Profit and Loss for the
year ended March 31, 2017,

. The Company has approved the proposal for acquisition of the entire 80% Participating interest (PI) of
Gujarat State Petroleum Corporation Limited (GSPC) along with operatorship rights, at a purchase
congideration of US$ 995.26 million & 6,454 Crore) for Deen Dayal West (DDW) Field in the Block
KG-O8N-2001/3. The Company shall also pay part consideration of US$ 260 million (F 1297 Crore) to
GSPC towards acquisition rights for discoveries other than DDW Field in the Block KG-OSN-2001/3 (o
be adjustcd against the valuation of such fields based on valuation parameters agreed between the GSPC
and ONGC. A Farm-in Agreement has been signed with GSPC on March 10, 2017,
A




9. Exceptional items for the current year is on account of exchange rate varialion gain arising out of
settlement of overdue payables which got accumulated on account of non-finalisation of remittance
amounting to 1,597 Crore in Mangalore Refinery and Petrochemicals Limited and ¥ 1,006 crore
provided 1owards net impairment in respect of CGU's of ONGC Videsh Limited.

[0.The Board of Directors in its meeting held on Gclober 27, 2016 had recommended issue of bonus shares
in the ratio of one equity share of T 5 each for two existing equity shares of ¥ 5 each. Pursuant to the
approval of the shareholders accorded by postal ballet on December 12, 2016, record date for
ascertaining the cligibility of the shareliolders lor receiving the bonus shares was fixed on December 16,
2016, Accordingly, the company had allotted 4,277,745,060 number of fully paid Bonus shares on
December 18, 2016 in the ratio of one equily share of ¥ 5 each fully paid up for every two existing
eqatity shares of ¥ 5 cach fully paid up.

11.The Board of Directors has recommended a final dividend of ¥ 0.80 per share (16%6) which works out to
T 1027 Crore over and above the interim dividend of T 6.75 per share (135%) in two phases (% 4.50 and
< 2.25 per shaic).

By 4 (IO()N}:(: Board
LYy [ Yrom
Place;: New Delhi Sriniva zail)
Datc: May 26, 2017 Director (Finance)

(DIN: 07168305)
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EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°7 MARCH, 2017
{ T in Crore unless otherwise stated)

Standalone Consolidated
S Pariculars Quarter ended | Yearended ! Yearended | Quarter ended | Year ended Year ended
No. 31.03.2017 31.03.2017 31.03.2016 34.03.2016 31.03.2017 31.03.2016
Audited Audited Audited Audited Audited Audited
1 |Total income from Cperations 21,714.02 77,807.73 7774175 16,237.17 | 150,064.21 143,809.01
2 [Net Profit / {Loss} for the pericd (before Tax, Exceptional items ) 5,537.10 25,215.51 26,825.43 6,275.58 30,449.06 27,995.51
3 “mm“._“worﬂ / {Loss} for the pericd before Tax {after Exceptional 5,537.10 2521551 23,508.84 6,665.50 31,040.07 20,052.24
Profi i 1id j
4 W_M;w%ﬁ / {Loss for the pericd after Tax (after Exceptional 4,34018 | 17,8557 16,139.93 462430 | 2147834 | 1310155
5 iTotal Comprehensive Income tor the period [Comprising Profit /
{Loss) for the period (after tax) gnd Other Comprehensive 8,799.78 33,217.04 16,751.93 3,311.62 35,831.18 15,348.08
income {after tax)]
& |Equity Share Capital (Face vaiue of T 5/- each) 6,416.63 5,416.63 4,277.76 4,277.76 6,416.63 4,277.76
7 (Other Equity 179,121.75 161,456.92 214,772.85 193,535.88
& iEarnings Per Share (Face value of T5/- each )-
not annualised
{a) Basic {T) 3.38 13.85 1258 3.50 15.97 10.03
{b) Diluted (3} 3.38 13.85 12.58 3.60 15.97 10.03
Notes:

1) The above results are in accordance with the indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with the relevant
rules issued thereunder and other accounting principles generally accepted in India, Accordingly, Previous comparative period’s figures have been
reclassified/regrouped/restated, whergver nacessary.

2) Earning per share has been resteted for ali comparative pericds presented as per Ind-AS 33 on account of Bonus issue of Equity Shares,

3) The above is an extract of the detailec format of audited Financiaf Results for Quarter and Year ended 31.03.2017 filed with the Stock Exchanges under Regulation 33

of the SEB! {Listing and Other Disclosure Requirements) Regulations, 2015. The full format of audited Financial Results for the Quarter and Year ended 31.03.2017 are

available on the Stock Exchanges website of BSE {www. bseindia.com}, NSE (www.nseindia.com ) and Company's website at www.ongcindia.com,

Piace : New Delhi
Dated : 26™ May, 2017

By order of the Board

Srinivasan
irector (Finance)



