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Circular No. 56/2022

No: MAT/PMC/13(13)/1001615/2022
Dated: 21.10.2022

Sub: Notification under the Micro, Small and Medium Enterprises Development
(MSMED) Act, 2006 for extending the non-tax benefits to the Micro, Small and Medium
Enterprises.

Reference is invited to Circular No. 22/2022 dated 15.07.2022 and Gazette notification
No. S.0. 2119(E) dated 26.06.2020 issued by Ministry of MSMEs, which was circulated with
Circular No. 29/2020 dated 07.07.2020 for information and compliance by all.

Ministry of MSME has amended sub-paragraph (5) of paragraph 8 of aforesaid
notification vide Gazette notification No. S.0. 4926(E) dated 18.10.2022, which is attached
herewith for information and compliance by all.

Above guidelines should be meticulously followed by all concerned.

Distribution: (Through ONGC'’s intranet website ‘reports.ongc.co.in’).
All concerned may download the circular from the site. Hard copies are not
distributed separately.
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T3, 4926().—Frs1T GLHR, Yoo, o T weaw 3w fFwme aferfagw, 2006 (2006 #7 27) Fi
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IFT fAF=AT H, 37 8 F IT N7 (5) F T W) Ao s 8=y T@r S, areiq -
“(5) A= ST WLl a7 IweRT § FAaer F Souae aRad T sraan/ait aHeeT # Iga} aiady a°r
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FI.3T. 2347(3), TG 16 A, 2021, FT.3M. 278(3H), TTOE 19 AL, 2022 3T FT.3M. 2134(31),
T 6 WE, 2022 gIRT gATeT F¥ TS AT |
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MINISTRY OF MICRO, SMALL AND MEDIUM ENTERPRISES
NOTIFICATION
New Delhi, the 18th October, 2022

S.0. 4926(E).—In exercise of the powers conferred by sub-section (1) read with sub-section (9) of
section 7 and sub-section (2) read with sub-section (3) of section 8 of the Micro, Small and Medium
Enterprises Development Act, 2006 (27 of 2006), the Central Government hereby makes the following
further amendments in the notification of the Government of India, Ministry of Micro, Small and Medium
Enterprises number S.O. 2119(E), dated the 26" June, 2020, published in the Gazette of India,
Extraordinary, Part-II,Section 3, Sub-section (ii), namely:-

In the said notification, for sub-paragraph (5) of paragraph 8, the following sub-paragraph shall be
substituted, namely:-

"(5) In case of an upward change in terms of investment in plant and machinery or equipment or
turnover or both, and consequent re-classification, an enterprise shall continue to avail of all non-
tax benefits of the category (micro or small or medium) it was in before the re-classification, for a
period of three years from the date of such upward change.".

[F. No. P-05/1/2022-GEN]

SHAILESH KUMAR SINGH, Addl. Secy.
and Development Commissioner (MSME).

Note : The principal notification was published in the Gazette of India, Extraordinary, Part-II, Section 3,
Sub-section (ii) vide number S.0. 2119 (E), dated the 26™ June, 2020 and subsequently amended
vide numbers S.O. 1055(E), dated the 5™ March, 2021, S.O. 2347(E), dated the 16™ June, 2021,
S.0. 278(E), dated the 19"January, 2022 and S.0. 2134(E), dated the 6" May, 2022.
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