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Sub. : Intimation of Withdrawal of Credit Rating

Madam/Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, it is hereby
informed that ICRA Limited vide Press Release issued on 20t July, 2023 has withdrawn the short-term rating of [ICRAJA1+
assigned to the commercial paper (CP) programme of the Company. The rating is withdrawn in accordance with ICRA’s policy
on withdrawal, at the request of the Company and there is no amount outstanding against the rated instrument.

Detail of ratings is enclosed for reference and records.

The intimation may also be accessed on the website of the Company.

Thanking You,
Yours faithfully
For Oil and Natural Gas Corporation Ltd.

RAJNI
KANT

(Rajni Kant)
Company Secretary & Compliance Officer
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Details of Credit Rating

Instruments Rating Rating Outlook
Agency

International Bonds (Senior unsecured notes) | Moody's Foreign Currency Stable
issued by company and subsidiaries which are | Investors Rating : Baa3
guaranteed by the Company Service Local Currency

Rating : Baa3
International Bonds (Senior unsecured notes) | S&P  Global | Long Term Issue Stable
issued by company and subsidiaries which are | Ratings Rating: BBB-
guaranteed by the Company
International Bonds (Senior unsecured notes) | Fitch Ratings | Long Term Foreign Stable
issued by company and subsidiaries which are Currency Issuer
guaranteed by the Company Default Rating: BBB-
Commercial Paper upto Rs. 10,000 Crore | CARE Ratings | CARE A1+ -
outstanding at any point of time Limited
Non-Convertible Debentures for Rs. 12,500 | ICRA Limited | [ICRA] AAA Stable
Crore
Non-Convertible Debentures for Rs. 5,000 | India Ratings | IND AAA Stable
Crore and Research

Private Limited

Non-Convertible Debentures for Rs. 7,500 | CARE Ratings | CARE AAA Stable

Crore

Limited
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