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CKG NAIR
V SHUNMUGAM

ndian equities markets have
recorded their eighth straight
weekly loss. Over the last
weekend, President Trump
rejected Iran’s proposal to end
the conflictand reopen the Strait of
Hormuz. Brent crude rose above $100,
the Sensex and the Nifty explored near
six-month lows, and the rupee declined
tobelow 96 to the dollar. Peace remains
elusive, and financial upheaval is
underway. Investors seek safety, and
economies like ours are hit first.

In March 2026, the West Asia conflict
led to the closure of the Hormuz Strait,
which affected 14 per cent of the world’s
oiland gas. Since July, the Houthis have
resumed attacks in the Red Sea,
controlling Mokha and Perim Island at
Bab al-Mandab. On September 10,
drones attacked Saudi Arabia’s
East-West pipeline, which bypasses
Hormuz. These assaults have cut Qatar’s
gas exports by 17 per cent for an
estimated three to five years. About
two-thirds of global energy trade
depends on maritime chokepoints. As
regional rivalries grow, disruptions are
becoming commonplace.

WHAT A LONG SHOCK DOES

Oil fundamentally influences all prices
in India. It affects the rupee, bus fares,
fertilizer costs, and vegetables
transported by diesel trucks. Since
January 1, Brent oil has increased by
about 63 per cent. Every ten-dollar
increase in oil price results in
approximately $18 billion leaving the
country.

The damage is evident in the data.
Wholesale inflation reached 9.92 per
cent in August, with fuel and power
costs up 22.93 per cent. Retail inflation
standsat 4.82 per cent,and the RBI
forecasts it will be 5.9 per cent between
October and December. Foreign
portfolio investors withdrew 32.45 lakh
crore from Indian shares by September
18, surpassing the total for all of 2025.
Additionally, the rupee has depreciated
byabout 6 per cent since January,
despitea bumper $135 billion inflow,
thanks to the RBI’s recent efforts.

On the street, restaurants struggled
when cooking gas was rationed at the
peak of the war, and small factories saw
their margins shrink. A prolonged shock
isa slow tax on every household.

THE VIKSIT BHARAT QUESTION

To become a developed nation by 2047,
India must growaround 8 per cent a year
for 20 years. This growth depends on
energy,and 88.7 per cent of our crude
oil, an all-time high, is imported. Half of
our gas arrives by ship. Our target was to
cut oil import dependence to 67 per
cent, but we are 22 percentage points
short. Each external shock takes awaya

e CAMALIIA a;m..-. .

India must own its
energy security

ACTION PLAN. For this, raising oil storage capacity, boosting the energy
produced at home, and completing projects on time are vital

slice of the growth that Viksit Bharat
relieson.

India has never lacked plans. The
Turkmenistan-Afghanistan-Pakistan-
India pipeline agreement of 2010
remains on paper. At home, too, projects
slip. The ONGC’s deepwater
KG-DWN-98)2 project was to produce
oil in March 2020. But it did so onlyin
January 2024. The second phase of
expansion of our strategic oil reserves,
approved in July 2021, remains
incomplete. Power trends mirror this
pattern. By August 2026, renewable
capacity reached about 296 gigawatts,
yet grid growth hasn’t kept pace. Over
five years, India achieved only about 80
per cent of its transmission targets. In
the first quarter of 2026, 300
gigawatt-hours of clean energy were
wasted because of grid limitations.
Additionally, transmission lines in
Rajasthan and Gujarat are embroiled in
legal disputes concerning the habitat of
the Great Indian Bustard.

Every crisis prompts strategies. When
prices ease, they are shelved. Onion
pricesatleast lead to action. Oil evokes
nothing, Rhetoric and lament won't
solve a problem that has persisted for 50
years. India needs a delivery system.
Every energy security initiative should
have a public deadline, a designated

Every energy security
initiative should have a
public deadline, a
designated owner, and
penalties for delay

owner, and penalties for delay. An
annual Energy Security Report to
Parliament should monitor each project.

THE PLAN, IN THREE BUCKETS
Here is a plan with numbers we should
hold ourselves to.

Now — the next 12 months: Caverns
and oil company tanks hold about 74
days of net oil imports, and there is no
gas reserve. Raise oil cover to 90 days
and build the first gas reserve.

Install 4 gigawatts of two-hour
battery capacity at renewable pooling
stations to capture most of the clean
power now lost.

Rupee crude and gas contracts on
Indian exchanges hedge both the fuel
and the dollar. Listed importers, airlines
and power producers must publisha
board-approved hedging policy.

Require agricultural pump sets and
industrial motors to carry star labels.
Nudge offices to adopt remote work on
days when supply is at risk.

Electric vehicles made up 12.3 per
cent of August 2026 registrations. This
should rise to 15 per cent in a year, and
make every new government vehicle and
city bus electric.

Next — one to five years: Bypass both
straits. Oman’s Ras Markaz terminal
near Dugm lies outside Hormuz and the
Red Sea. India should co-invest, book
capacityand store crude there, and seta
feasibility deadline for the
Oman-Gujarat deep-sea gas pipeline.

The Mahanadi find off Konark and
the Andaman find at Sri Vijayapuram
should reach first gas within five years.

Switch fuels. Retrofit our 25

gigawatts of gas plants to run on
imported or domestic gas, ethanol or
compressed biogas.

Meet 100 per cent of this year’s
transmission target of 25,146 circuit
kilometres. Set up special benches be set
up to settle grid expansion-related
disputes within ayear.

Meet the goal of 30 per cent electric
vehicle sales by 2030. Puta
solar-powered, battery-equipped
charging station every 25 kilometres on
national highways.

Later — five years and beyond:
Reduce oil import dependence from
88.7 per cent to 67 per cent by 2035.

Go nuclear. Reach 100 gigawatts by
2047, with small modular reactors
beside steel mills and data centres, and
private capital.

Build cities that need less fuel. Sixty
per cent of city trips are under five
kilometres. Add footpaths, cycle lanes
and bus feeders,and zone homes and
offices near metro stations.

Make all new two-wheelers,
three-wheelers and city buses electric by
2035,and most new cars by 2047,

Finally, these three numbers will tell
uswhether the plan works: the days of
cover we hold, the share of energy we
make athome, and the share of energy
projects completed on time. The first
twoare too low. We have never
measured the third. The bell has rung
from Hormuz and the Red Sea. It will
ring again. We must be ready before it
does.

Nair is former Director, NISM, and Shunmugam is
Partner, MCQube
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HC issues summons
to MP Rajesh Shukla

Times News NETWORK

Ahmedabad: Gujarat High
Court on Thursday issued
summons to BJP MP Rajesh
Shukla over a petition chal-
lenging his election to Rajya
Sabha in June this year, alle-
gingthathehadnotdiscloseda
criminal case pending
against him in his no-
mination papers.
Shukla was among
four BJP candidates
who were elected unop-
posed to the upper hou-
se of Parliament in

thereturning officer under the
prevalent rules, Chaudhary’s
counsel Shaktisinh Gohil sub-
mitted.

Chaudhary submitted that
one Bipinchandra Patel had
brought the information re-
garding the pending criminal
caseagainst Shukla to thenoti-
ce of his party. Shukla
had built a residential
colony where Patel had
purchased a house. Pa-
tel was informed that
an ONGCpipelineruns
beneath the society's

common plot. Howe-

June. RS POLL WIN Vet asgas leak inci-

The petition was

dent revealed that

filed by Congress par- CHALLENGED e pipeline was be-

ty leader and MLA
Tushar Chaudhary deman-
ding that Shukla's RS election
bedeclared nulland void andil-
legal. He submitted that at the
time of filing of his nomina-
tion form, Shukla had suppres-
sed information about a crimi-
nal case pending against him
under Sections 406, 420, 465,
467, 468 and 471 of the Indian
Penal Code before a court in
Kaditownof Mehsanadistrict.

His non-disclosure consti-
tutes a corrupt practice of un-
due influence under Section
123(2) of the Representation of
People Act. His nomination
ought to have been rejected by

neath his house. He
unsuccessfully tried to lodge
an FIR with the police. Buta co-
urt took cognisance of his
complaint.

After the preliminary hea-
ring, Justice S V Pinto stated,
“Having heard learned advoca-
te Shaktisinh Gohil for the pe-
titioner and having perused
the provisions contained.in
Section 86(1) of the Representa-
tion of the People Act, 1951 read
with Rule 285 of the Gujarat
High Court Rules, theRegistry
isdirected toissue summonsto
the respondents, making the
same returnable on Oct 26,
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MRPLblast: A call for
stronger safeguards

he blast ara Mangalore Refinery and Petrochemicals

Ltd (MRPL) unit on Wednesday, which killed one

person and injured 12, has renewed concerns about
safety standards and regulatory oversight at industrial
facilities. The explosion and fire at the refinery’s coker hy-
drotreater unit in Phase 111, triggered by the rupture of a
high-pressure cold separator, damaged 54 houses in the
surrounding areas, The impact on homes, places of wor-
ship. and neighbourhoods underlines the risks faced by
commumitics bving alongside myor mdustnal mstallatons,
MRPL.a subadiary of ONGC, must answer questions about
thecircumstances that led wthe accident.

Surathkal police have registered a case alleging negli-
gence in the unit’s maintenance and supervision, naming
itshead asanaccused, Thealkegations must beinvestigated
fairly. However, the recurrence of sericus accidents makes
itdifficult o dismiss this as an isolated incident. In July
2025, two MRPL operators died after inhaling hydrogen
sulphide gaswhileinspecting plantinfrastructure, prompe-
ing criminal cases againstsix personnel. Thelatestincident
raises legitimate questions about ————————
whether safety shortcomings iden-
tified after tha: tragedy were ade- The probe
quately addressed. Residents and [l 15810 §
civic groups have voiced concerns ;
about pollution, industrial hazards, acwu","ahlmy
and the refinery's proximity toin-  EUEHET
habited areas, These grievances EIRRITIL
are not proof of negligence in the
presentease, butthey reflectawider  [RACUCIIUIEL
trust deficit between the refinery =
and its neighbours Industrial ace- —
dents elsewhere reinforce the need for vigilance. The June
2025 explosion at Sigachi Industries in Telangana killed
morethan 50 people, whilc other factory, pharmaceutical,
and chemical plant incidents have expased the patentially
devastating consequences of safety failures. Though differ-
ing Inelreumseances, theseinctdents highlight the nead for
nigorous enforcementof safety standards,

Oversight responsibility at MRPLisdistributed acrosssev-
eralagencies. The Oil Industry Safety Directorate prescribes
technical standards for petroleum imstallations, while the Pe-
truleumand Explosives Safety Organisation, the Petrokeumn
and Natural Gas Regulatory Board, and the state factories
inspectorate heve regulatory or enforcement responsibil
ities, The inquiry must establish whether these agences
adequately discharged their regukatory responsibilities and
ensured complance with the prescribed safety saandands,
An independent, comprehensive inquiry is essential o de
termine the immediate cause of the accident and establish
accountability, as an internal review alone would not ade-
quatelyaddress public concems. It must also evaluate risks
1o nearby settlements, review amergency preparedness,
and recommend enforceable corrective measures. Thelives
Jost, the mjured, and the affected communities deservemore
thancompensation andassurances. Theydeservevenfiable
answersand protechon against another disaster.

Page 5 of 64.




Publication: The Hans India

Date: 02 October 2026

Editions: Bangalore

Family of MRPL fire victim to receive Rs 1.20 crore -

HANS NEWS SERVICE
MANGALURU

AN overall financial support
and insurance package of ap-
proximately Rs. 1.20 crore
for the family of a worker
killed in a fire at its facility
was announced on Thurs-
day by Mangalore Refinery
and Petrochemicals Limited
(MRPL).

Manish Karkada, the de-
ceased, lost his life on Sep-
tember 30 in the Coker Hy-
drotreater (CHT) Unit of the
refinery. Grief over the in-
cident was expressed by the
management of the ONGC
subsidiary, which extended
condolences to the bereaved
family and said it stands in
solidarity with them during
this difficult time.

‘The company, in an official
statement issued on Thurs-
day by Rudolf V'] Noronha,
Chief General Manager of
Corporate  Branding and
Corporate  Communication

Manish Karkada

of MRPL, said: “While no
financial assistance can com-
pensate for the loss of a pre-
cious life, MRPL has decided
to extend financial support
of Rs, 90 lakh to the family of
the deceased.”

Eligibility for the family,
alongside the ex-gratia sum,
covers benefits of approxi-
mately Rs. 10 lakh under the
Group ‘Term Life Insurance
scheme and Rs. 20 lakh un-

der the Workmen Compen-
sation Policy. The refinery
added that these together
take cumulative financial as-
sistance to around Rs. 1.20

crore,

MRPL also addressed
wider welfare measures for
contract  workers, stating
thata proposal on mediclaim
insurance coverage for the
secondary workforce is cur-
rently under discussion,

Rights group urges
high-level probe

HANS NEWS SERVICE
BENGALURU

PUBLIC-interest organisation Citizens Rights Foun-
dation (CRF) has petitioned Prime Minister Narendra
Modi and Chief Minister DK Shivakumar seeking an
immediate, independent, and high-level investigation
into the fatal explosion at the Mangalore Refinery and
Petrochemicals Limited (MRPL) complex.

In a formal representation released by CRF Chair-
man K.A. Paul, the Mangaluru-based group expressed
deep concern over occupational safety protocols,
process management, and contract worker protec-
tions following the September 30 blast at the refinery’s
Coker Hydrotreater Unit in Kuthethoor. The disaster,
caused by the rupture of a high-pressure cold sepa-
rator, claimed the life of 30-year-old contract worker
Manish Karkara, injured several others, and sent pow-
erful shockwaves that damaged nearby residential
structures. Stressing that high-hazard industrial units
require rigorous scrutiny beyond internal reviews, the
foundation urged the Union and State governments to
institute an independent technical panel.

54 houses, 8 shrines hit after explosion

Hans News SERVICE
MANGALURU

SEVERE structural damage, widespread anxiety and press-
ing demands for safety, and accountability now weigh on lo-
cal communities after the recent industrial explosion at the
Mangalore Refinery and Petrochemicals Limited (MRPL)
complex.

‘The blast's shockwaves produced extensive physical dam-
age across multiple surrounding villages, striking dozens of
residential homes and religious places of worship. Village-
wise reports put the figures at 25 homes and 5 places of wor-
ship with severe damage in Jokatte, 19 homes and 3 places of
worship with structural harm in Kalavaru, and 10 homes with
noticeable damage in Bala Village. Cracked walls, shattered
window panes and compromised building integrity were what
residents reported from the affected neighbourhoods.

Police have registered a formal case concerning potential
safety protocol failures at the refinery. MRPL management
and local residents are currently holding high-level discus-
sions to coordinate relief measures and to settle compensation
claims for the properties that were damaged. Late on Wednes-
day night, district in-charge minister U T Khader visited the
affected areas and assured the people there about the relief
measures being worked out.
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SPOTLIGHT ON OIL & ENERGY

Indian Refiners Shift Tactics,
Hire Ships to Cross Hormuz

Bloomberg

Indian oil refiners are hiring tank-
erstosail through the Strait of Hor-
muz to pick up crude from within
the Persian Gulf, a change of tactics
to help them cut costs and secure
theirsupply chains.

Processors have issued tenders
and are negotiating with shipping
lines, according to people familiar
with their efforts. So far, Sinokor
Group and Dynacom Tankers Man-
agement Ltd. have been awarded
tenders, said the people, asking not
to be named as they’'re not autho-
rized to speak to media. Shipping
Corp. of India and Lila Global also
made bids but those tenders were
canceled, they said.

The move marks a shift for Indian
refiners, who have avoided sending
their own tankers through Hormuz

sinceearly in the US-Iran war dueto
the risk of attacks. Instead, they re-
lied on gulf producers and interna-
tional traders toshoulder the risk of
transiting the contested waterway
and delivering barrels to India,
which involved paying a hefty pre-
mium for the service on a so-called

costand freight basis.

In recent weeks, however, Indian
Oil Corp., Reliance Industries Ltd.,
Bharat Petroleum Corp. and HPCL-
Mittal Energy Ltd. have bought Ira-

qi crude on a free-on-board basis.
Such sales require the buyers to
handlethelogisticsof sendinga ves-
seltoload the cargoand thendeliver-
ing it to its destination. The FOB
deals give Indian refiners a chance
to control costs, although finding
and securing tankers isn't straight-
forward.

“Thediscount is attractive, but the
key issue is that the crude still needs
to be sourced from inside the Strait
of Hormuz, where shipping and op-
erational risks remain elevated,”
said Sumit Ritolia, senior manager
of modeling at analytics firm Kpler
“Those who can manage that risk
will likely try to leverage the dis-
countand increase purchases.”

Indian O1il, Reliance, Bharat Petro-
leum, HPCL-Mittal, Sinokor, Dyna-
com, Shipping Corp. of Indiaand Li-
la Global didn't immediately re-
spond to emails seeking comment.

Page 7 of 64.




Publication: Business Standard Editions: National

Date: 02 October 2026

Govtstill firmly in the business of doing business
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Oil refiners shift tactics,
hire ships to cross Hormuz

—
Bloomberg

Indian oil refiners are hiring
tankers to sail through the
Strait of Hormuz to pick up
crude from within the Per-
sian Gulf, a change of tactics
to help them cut costs and
secure their supply chains.

Processors have issued
tenders and are negotiating
with shipping lines, accord-
ing to people familiar with
their efforts. So far, Sinokor
Group and  Dynacom
Tankers Management Ltd
have been awarded tenders,
said the people, asking not to
be named as they’re not au-
thorised to speak to the me-
dia. The Shipping Corpora-
tion of India and Lila Global
also made bids but those
tenders were cancelled.

The move marks a shift for
Indian refiners, who have
avoided sending their own
tankers through Hormuz
since early in the US-Iran
war due to the risk of attacks.

Instead, theyrelied on gulf
producers and international
traders to shoulder the risk
of transiting the contested
waterway and delivering bar-
rels to India, which involved
paying a hefty premium for
the service on a so-called
costand freight basis.

In recent weeks, however,
Indian Oil Corporation, Reli-

ance Industries, Bharat Pet-
roleum Corporation and
HPCL-Mittal Energy Ltd
have bought Iraqi crude ona
free-on-board basis.

Suchsales require the buy-
ers to handle logistics of
sending a vessel to load the
cargo and then delivering it
toits destination.

KEY ISSUE

“The discount is attractive,
but the key issue is that the
crude still needs to be
sourced from inside the
Strait of Hormuz, where
shipping and operational
risks remain elevated,” said
Sumit Ritolia, Senior Man-
ager of Modelling at analyt-
ics firm Kpler. “Those who
can manage that risk will

likely try to leverage the dis-
count and increase
purchases.”

Indian Oil, Reliance,
Bharat Petroleum, HPCL-
Mittal, Sinokor, Dynacom,
Shipping Corporation of In-
dia and Lila Global didn’t im-
mediately respond to emails
seeking comment.

Another reason Indian re-
finers may have changed tac-
tics is that SOMO, Irag’s
state-owned oil marketer,
has been offering buyers dis-
counts of as much as $37 a
barrel below regional bench-
marks for contracted sup-
plies for October.
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Vedanta Plans $200M Push
to Lift Rajasthan Oil Output

Prashant Mukherjee

Barmer: Vedanta Oiland Gas is
increasinginvestment in its ma-
ture Rajasthan fields to arrest
natural reservoir decline and
boost crude output from exis-
ting wells. Simultaneously, the
company is developing the nort-
heast region into a new hub for
gas growth.

The company. formerly
known as Cairn India, plans to
invest about $200 million
(%2.000 crore) in 2026-27 across
northern Rajasthan, compri-
sing the Mangla, Bhagyam and
Aishwariyafields.

The immediate focus is Mang-
la, the field that transformed
Barmer intoIndia’s biggestons-
hore oil-producing region after

its discovery in 2004. Vedanta is da
targeting production of more  unting

than 150,000 barrels a day (bpd
from Mangla up from
80,000 bpd currently,

output.

“Over the last 20 years, the co-
untry’s total crude productlog,%
has remained stagnant at 0.
0.99 mmboe (million barrels
oil equivalent), while consump-
tion has gone from 2.65 to 5.6
mmboe—almost doubled. We
are trying to explore the sm:
sedimentary basins which have
vast opport d increase
production from ourprodueing

wells, which re-
o W duce this huge gap,”
D) SgId mpdia per-

sonsin er

Vedanta’saverag: SS opera-
ted prod t at 77.7 tho-
usand bar, il equivalent

per da Zk in the first qu-
arte financial year,
117 % 93.2 kboepd a ye-
. Rajasthan remained its
roducing asset, acco-
ng for 81% of the company’s
| production. The company

nding enhanced oil reco-

t Mangla through poly-

polymerﬂoodmg, well LDEMM flooding and alkaline-sur-

tions and other enhanced-

very measures.
JimJohnny Gast, i

and wholenme dire

actant-polymer injection. Re-
%gvery from producing wells
as reached 41%, and the com-

of ‘Ve- pany has set a target of achie-
d produ- ving60%, Gastsaid.

(Thereporter wasin Barmer at
the invitation of Vedanta Oil
and Gas)
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Petrol, Diesel Sales Rise in
Sept: LPG Demand Falls 9%

New Delhi: Petrol and diesel sales rose 7.2%
and 4.9%, respectively, year-on-year in Septem-
ber, while aviation turbine fuel (ATF) sales
were flat and LPG sales fell 9%, according to oil
ministry data.

Higher vehicle sales supported pet-
rol consumption, while below-nor-
mal monsoon rainfall boosted diesel
use for irrigation. Increased eco-

nomic activity also contributed to higher die-
sel demand for mobility.

Flat ATF sales point to subdued growth in air
trafficc. LPG consumption, predominantly
used for cooking in India, fell in September, ex-
tending a decline that began after the war dis-
rupted supplies. —Our Bureau
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The Lindsey Graham Sanctioning
Russia and Iran Actis a travesty

Not only is it an outlier in international trade relations, it reflects much of what’s wrong with today’s war-ravaged world

INDIRA RAJARAMAN
is an economist.

oday, on the hirth anniversary of
Mahatma Gandhi, a national holiday
bur observed perfunctorily in terms of
what he stood for, we can only rue the
spectacle ofa world hell-bent on war.
The Graham Act of 2026 passed by
both houses of ‘Congressin the United States of
America,
visibly places iwithout explicitly mmmx) India
in the line of fire for being among the Lop five:
importers of Russian crude oil. India stands
absurdly implicated thereby for beinga financier
of the Russian side of the war in Ukraine. Since itis
an enabling legislation, the President of the United
Statesisnot obliged ontheyp d
by the new law to impose tariffs of upto 100% on
importsinto the US from erring countrics, India
among them.

Internationally, thisisa relatively rarcinstance.
of aconntry finding it fit to punish third parties for
having trade dealings with countries forn
named anmmmm inapicce of legislation despite
there being no formal declaration of war against
them. By implica(ion‘ Russia and Imn IIa\’(' been

ver i islati

mmngrhe..p.mhmden many countrieshad
trade South A but sanction

states, it does not necessarily r)llrv\l\'th'll“ﬂ"v-of

the peopleofthe US support e bil Congressio

rarely involved
country for trade dealings with South
levying source-specific tariffson them

The Grahiam Act [Ru

nalrey not
Lo majority opinion in their respccu\e districtson
every issue.

Thereisnoi al

natural gas differently from Russian crude oil, For
natural gas, a floor of15% of total Russian gas
exports has to be crossed before an importing
country qu.mm»\mr;.umm.-:.mnmu itsexports

Lofappeal. The
intatters, The M

World Trade Organization i

Favoured Nation (MFN) pri

ple has now become asad joke.

Inany case, international bodies
fie

tothe U!
P fuits cased by finding new buyers, present
importing countries above that floor could fal

cand: Jaw
passed through due process,
evenifit seriously overrides

below it without reducing their
With crude oil, by contrast, only the rank. nrd(‘r in
theimporter i 5. Crude oil
defined floor for
orabsolute terms

“The lenience towards natural gasclearly
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The USlawis arareinstance of
third parties at risk of being

with US casing of the naval blockadc of Iranian
ports, tookajagged turn for the worse on Saticay,

ccause of renewy
by Houthirebels in Yemen with
1support.

n the current phase of the
West Asian war are at the mer ey ofinternal dis-
sension. Inthe US, the ronhrummgmd term
eleclmus inthe first week of
mpact of
Lary actions belore
orafter these polls, is com-
pletely uncertain at this point.
In Iran .aseeming 1unn1| con-

treaties.

The nﬁir(‘ ofthe United
St epresentative
( now be in the busi-
nessof caleulating a 12-month

penalized for tr:
specified countries despite there.
beng noformal declaration
of war against them.

ngswith  se o
mllynrgnnatrd peacewith the
u: szed on a possibly dis-
senting Iacnon supporting
Houthirebelsin Yemen.

movingaverage of country-wise

1d\ antage ¢

pur o from tussia o

Warsin Europeand West Asia
have putIndiainatight spot, given

their apport for Ukraine. Clearly there were other
' sat play. Of course, erude oil
ismuch the biggest export carner for Russi
between double or triple what the country e:
from exports of natural gas.

The Graham Act cleared the ouse of Repre-
sentatives by a wide margin of 262 159 (14-absten
tions), with wide cross-party support. Support for
the bill therefore stands atan impressive 60% of
the duly elected representatives from a total of
135 Congressional districts. Even though Con-

ssional districts aré drawi o gi e

arns.

identify th
Inhlr-unrlprtho Act to punitive
levies, whether the President

choosestoimpose a puni

ports. A
s}uﬂ tecleanenergyisaworthy
aimbut New Delniwill needto
negotiate with the US for row ..

ForusinIndia, evenifthe
long-term objective is to move
away from oil towards sustaina-
ble sources of energy, oil is.
immediately needed o keep the
wheels of the economy turning.

levy or not. And thisaverage
will be reassessed every six months, Whata come:
down for the USTR, once seen as a powerful
enforcer of international trade rules.

The negotiation channel fora
bilateral trade deal with the US remains open, and

isthe only hope for ofan

The bite of the Graham Act, if imp
bea function of how easily oil unpurtemmnﬂud
replacement from athersources. W
like a pussible easing of Iranian restriclic onson
passage through the Strait of Hormugz, reciprocally

situation.
Lwill | Thewa ay have been extended by
reactionand revenge. Of the many utterances of

Mahatma Gandhi on peace, the one most relevant
intoday’s world s this: “An eye foran eye only
endsup making the whole world blind.”
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OMCs hike
commercial
L.PG prices
by62.5

SHUBHANGI MATHUR
New Delhi, 10ctober

Oil marketing companies
(OMCs) have hiked prices of
commercial liquefied petro-
leum gas (LPG) by ¥62.50 to
2,810 per 19-kg cylinder,
effective October 1. The price
of domestic LPG remains
unchanged at 942 per 14.2-
kgcylinderin Delhi.

The companies have also
raised prices of aviation tur-
bine fuel (ATF) by 216 perlitre
to ¥137 per litre for domestic
airlines, from 121. Jet fuel
accounts forupto40 percent
of airlines’ operating costs.
The latest
increase in

commer-

cial LPG

andjet fuel

prices
come amid
a rise in inter-
national crude oil prices fol-
lowing escalating tensions in
West Asia.

The Centre has also cut
the windfall tax on exports of
diesel and ATF, accordingto
a Finance Ministry notifica-
tion issued on Wednesday.
The Special Additional
Excise Duty (SAED) on diesel
exports has been reduced to
16 per litre from 20, while
the levy on ATF exports has
been cut to 10.50 per litre
from 15,

The revised rates came
into effect on October 1 and
will apply for the next fort-
night through October 15,
2026. The windfall tax on
export of petrol remains
unchanged at 20.50 per litre.
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Govt steps in as private
retailers cap fuel sales

SAURAV ANAND
New Delhi, October 1

TAKING STOCK

THE CENTRE WILL ask private
fuel retailers to withdraw
restrictions on diesel sales at
their retail outlets, stepping in
after Jio-bp and Nayara Energy
imposed purchase limitsamida
sharp rise in demand from
industrial and other bulk con-
sumersat petrol pumps.

“Nobody isallowed to puta
cap on sales, so if they are
puttingacaponsale,wewill take
itup. We will tell them thatit is
not acceptable, it is not done,”
Petroleum Secretary Neeraj Mit-
tal said on Thursday.

“Inthe pastalso, lettershave
beenissued. So the same thing
applies even today. There is no
change in the government's
view onthis,” he said.

RelianceIndustries-backed
Jio-bp has capped diesel pur-
chases at 50 litres per transac-
tion at some outlets, while
Nayara Energy has imposed
limits ranging from 70 litres to
200 litres. The Financial Express
first reportedon September 22
that Jio-bp had reintroduced a
50-litre cap ondiesel purchases
per transaction.

According to pump opera-
tors, the restrictions followed a
surge in purchases by factories,

m Jio-bp accounts for
around a fifth of India's
private fuel retail pumps

® Nayara operates more
than 7,000 outlets

® Both companies
are key petroleum-
product exporters

® During April-September,

;etnoi sales increased
% y-o-y to 22.67 MT

telecomcompanies, hotels,hos-
pitalsandotherbulkconsumers
shifting to cheaperretail diesel.
Some industrial users have
been buying unusually large
volumes at a time from retail
pumps, substantially above
normal  purchases by
motorists, Individual outlets
have finite storage capacity and
can require acouple of days for
replenishment, putting pres-
sure on local stocks when bulk
buying rises sharply.
Petroleum minister Hardeep

Singh Purihadsaid thatthe gov-
ernment was “always in touch
with them”, referring to private
fuel retailers.

Jio-bp accounts forarounda
fifth of India’s nearly 10,000
private fuel retail pumps, while
Nayara operates more than
7,000 outlets. India hasaround
100,000 fuel stations, with
state-run oil marketing compa-
nies accounting forabout 90%.

Both companies are also key
petroleum-product exporters.A
report by the Centre for Research
on Energyand Clean Air (CREA),
releasedin September, said Rus-
siaimported a record 172,000
tonne of petroleum productsin
August, with most of the sup-
plies coming from India. It noted
thatsuppliesfrom Nayara’s Vad-
inarrefineryaccounted forabout
70% of Russia’s imports,
followed by supplies from
South Korea.

During April-September,
petrol sales increased 7% year-
on-year to 22.67 milliontonne,
while diesel consumption rose
4.85% to 47.89 million tonne,
according to data from the
Petroleum Planning & Analysis
Cell(PPAC).In Septemberalone,
petrol sales grew 7.21% to 3.64
million tonne, while diesel con-
sumption increased 4.86% to
7.12 milliontonne.
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Nobody is allowed to cap fuel
sales: Petroleum Secretary

—
Rishi Ranjan Kala
New Delhi

Petroleum Secretary Neeraj
Mittal said on Thursday that
oil marketi companies
(OMCs) arfru:lgot allou??g to
cap fuel sales, and that the
government will convey the
same to the companies.

The government's re-
sponse came amidst reports
of private retailers such as
Jio-bp and Nayara Energy
capping diesel sales.

While Jio-bp is under-
stood to have capped sales at
50 litres of diesel per trans-
action per day, Nayarahasre-
portedly restricted sales in
the range of 70-200 litres per
transaction per day.

“Nobody is allowed to put
a cap on sales, so if they are
putting a cap on sale, we will
take it up. We will tell them
that it is not acceptable, it is
not done. In the past also,
letters have been issued. So,
the same thing applies even
today,” Mittal said.

“There is no change in the
government’s view on this,”
he said, responding to re-
porters on the sidelines of
the launch event of

The government’s
response comes
amidst reports of
private retailers
such as Jio-bp and
Nayara Energy
capping diesel sales

GOBARdhan scheme.
Responding to the same
issue, Oil Minister Hardee
Singh Puri said, “We are aﬁ
ways in touch with them.”

PRICE TREND

On the current price trend in
crude oil, the Minister said
international  prices had
eased from the recent highs
and could slip further south.

“Why don’t you rejoice in
the fact that the price of
Brent is down to (around)
$95 (per barrel)? And it is
available also. All these con-
cerns should come if the
price is higher. But now, the
prices hopefully will come
down,” he added.

Bulk diesel users such as
telecom tower companies,
industries are thronging at
retail fuel outlets to procure
diesel meant for retail users.

Retail petrol and diesel
prices have remained un-
changed since May despite
extreme volatility in global
crude prices.

The OMCs have raised the
prices of diesel for industrial
and other bulk consumers.

Responding to media
queries, a jio-bp spokesper-
son said on Tuesday, “Given
the prevailing demand dy-
namics, we are taking appro-
priate measures to ensure
equitable availability of fuel
for mobility and transporta-
tion needs, particularly in
view of demand from indus-
trial and other non-trans-
port use. These measures are
intended to support the
broadest possible access to
fuel for customers based on
demand conditions. Our fo-
cus remains on ensuring fuel
availability and a seamless
customer experience across
the Jio-bp network.”

On the other hand, Nayara
Energy, in a statement, said,
“As the country’s largest
private sector fuel retailer,
our only priority is to ensure
optimum supplies to over
7,000 stations and other
channels, including bulk
customers.”
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PNGRB, Oil Ministry launch drive to add
50 lakh D-PNG connections by March

—
Rishi Ranjan Kala
New Delhi

The Ministry of Petroleum &
Natural Gas (MoPNG) and
the Petroleum and Natural
Gas Regulatory Board (PN-
GRB) on Thursday launched
a drive aiming to add 50 lakh
domestic piped natural gas
(D-PNG) connections by
March 2027.

The National PNG Drive
3.0will run from Thursday to
March 31, 2027, with the ob-
jective of accelerating PNG
adoption, facilitating trans-
ition from LPG to PNG, and
promoting the effective util-
isation of PNG infrastruc-
ture across the country. The
drive was launched by Oil
Minister Hardeep Singh
Puri.

“An ambitious target of 50
lakh new D-PNG connec-
tions, converting around 40
lakh connected connections
into active PNG users, and
obtaining an additional 50
lakh D-PNG registrations
across the country has been
set,” the PNGRB said.

WEST ASIA CONFLICT

The PNG Drive 3.0, launched
on the 20* foundation day of
the PNGRB, will get the be-

nefit of the traction created
by the government’s efforts
to migrate domestic and
commercial consumers of li-
quefied petroleum gas (LPG)
to piped gas. This was done
as the West Asia conflict led
to closure of the Strait of
Hormuz choking almost half
of India’s LPG requirement.

India’s city gas distribu-
tion (CGD) network now
spans 309 geographical
areas, serviced by 40 PNG
supphers Currently, DPNG

infrastructure for around
179 crore domestic con-
sumers have been created,
out of which over 1.22 crore
consumers are already using
PNG.

Reaffirming the commit-
ment to increasing the share
of natural gas in the primary
energy basket from the cur-
rent level of around 6 per
cent, the Minister pointed to
the momentum generated by
National PNG Drive 2.0.

During January to June
2026, around 12.1 lakh new
PNG connections and 15.31
lakh D-PNG registrations
were achieved. The pace of
daily DPNG additions also
increased from 4,702 to
around 7,000, while daily ad-
ditions of billed consumers
rose from around 2,781 to

around 7,500 during the
same period, headded.

PNG PORTAL

Puri also highlighted the
rapid expansion of the gas
distribution ecosystem.
Nearly the entire country has
now been authorized for
CGD with around 35,000 km
of natural gas pipelines being
authorised. Besides, the uni-
fied tariff framework has
helped reduce regional dis-
parities and improve access
to gas in distant and under-
served regions.

To simplify the PNG con-
nection process, enhance
customer convenience, a
Unified PNG Portal has also
been conceptualised.
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Nobody is allowed to put cap on sales: Oil secy

SHUBHANGI MATHUR
New Delhi, 10ctober

The central governmentwill direct
private fuel retailers across the
country to stop putting a limit on
sales of diesel and petrol at retail
outlets, Petroleum Secretary
Neeraj Mittal said on Thursday.
Indian private refiners Reliance
Industries and Nayara Energy have
restricted fuel sales at their retail
outlets to limit losses from selling
the fuels at below-market rates.
Jio-bp outlets have capped diesel
purchases at 50 litres per customer
perday, while limits at Nayara out-
lets range from 70 litres to 200
litres, according to a report.
“Nobody is allowed to putacap
on sales. They are doing it, and we
will take it up. We will tell them it is
not acceptable. Instructions had
been issued earlier as well; the
same thing applies even today.
There is no change in the govern-

CCPHASE OF ANXIETY NOT
OVER FOR INDIA, BUT
CONSUMERS REMAIN
INSULATED FROM
ENERGY PRICE SHOCK?)

Hardeep Singh Puri
Union Minister of Petroleum and Natural Gas

ment’s view,” said Mittal.

Amid the ongoing West Asia
crisis, oil-marketing companiesare
incurring losses on sales of petrol,
diesel, and liquefied petroleumgas

(cooking gas) cylinders. Address-
ing the escalating tensions in the
region, Union Minister of Petro-
leum and Natural Gas Hardeep
Singh Puri said the “phase of
anxiety” was not over for India.
Puriadded that Indian consumers,
however, were insulated from the
extraordinaryrise in energy prices.

The West Asia crisis has under-
scored the importance of increas-
ing the share of natural gas in
India’s energy basket, as the
country cannot be dependentona
single fuel, Mittal said. “We need to
learn from the recent crisis. India
has escaped unscathed in many
ways from this crisis. Wedid notsee
prices go up, did not see shortages.
Wedid notsee any household com-
plainingthat their housewas out of
energy,” Mittal said.

Led by the Petroleum and Natu-
ral Gas Regulatory Board, the gov-
ernment launched National PNG
Drive 3.0 with a target of 5 million

newdomestic piped natural gas (D-
PNG) connections to encourage
wider adoption of natural gas. An
online portal, MyPNG, was also
launched to provide PNG-related
information and facilitate smoother
connections between consumers
and city gas distribution firms.

During PNG Drive 2.0, average
daily D-PNG connections rose by
43 per cent to 6,690, while daily
additions of billed consumers
increased by 166 per cent to 7,392,
the government said.

With the aim of increasing the
share of natural gasto 15percentin
India’s overall energy basket, the
government planstoincrease com-
pressed biogas output tenfold.
Underthe GOBARdhan (Galvaniz-
ing Organic Bio-Agro Resources
Dhan) scheme, which provides
fiscal support for CBG production,
the government would provide
support of up to¥2 crore pertonne
perday of installed capacity.
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PNG DRIVE. Petroleum and Natural Gas Minister Hardeep Singh Puri with Neeraj Mittal (left), Petroleum Secretary, and Alok Tripathi,

=

Joint Secretary (Gas), at the launch of the GOBARdhan Scheme in New Delhi on Thursday »

‘Disruption of supply routes driving up oil prices’

o
Our Bureau
New Delhi

Emphasising that there is no
global supply shortage of
crude oil, Minister of Petro-
leum & Natural Gas Hardeep
Singh Puri said on Thursday
that the higher prices are a
reflection of choked supply
routes, which are driving up
freight rates.

Speaking to the media on
the sidelines of the 20*
Foundation Day celebrations
of the Petroleum and Nat-

ural Gas Regulatory Board
(PNGRB), Puri said the cur-
rent challenge in the global
energy market is not a short-
age of oil but disruptions to
supplyroutes.

‘NO SUPPLY SHORTAGE’
“There’s no supply shortage
in the world. The world has
104 million barrels of oil a
day. It’s only that the supply
routes are choked and freight
charges and others are high,
and that’s higher prices,”
Puri said.

Global oil consumption

currently is below the avail-
able supply, consuming
around 94 million barrels
against 104 million barrels a
day of available oil.

The Minister emphasised
that since 2022, the govern-
ment had been constantly
working to make available
critical energy commodities
toits 1.4 billion citizens at af-
fordable rates.

India had so far success-
fully navigated disruptions
to crude oil and natural gas
supplies amid the ongoing
West Asia crisis and disrup-

tions in the Strait of Hor-
muz. India had remained in-
sulated from the turbulence
in global energy markets des-
pite the uncertainty, he
added.

CLOSE MONITORING
Puri pointed out that the
global energy situation re-
mained challenging, but the
government is closely monit-
oring the situation.

India has diversified its
crude oil sources from 27 to
41 to ensure supply disrup-
tions can be handled.
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Goyal, Greer hold talks
on interim trade deal

FE BUREAU
New Delhi, October 1

COMMERCE AND INDUSTRY
minister Piyush Goyal held
talks with US Trade Represen-
tative Jamieson Greer in Mil-
waukee, seeking an early con-
clusion ofamutually beneficial
interim trade agreement
between India and the US,
hours after Prime Minister
Narendra Modi and US Presi-
dent Donald Trump spokeover
the phone on bilateral ties.

“Had a productive discus-
sion with USTR Greer towards
early conclusion of a mutually
beneficial interim agreement
under the India-US Bilateral
Trade Agreement,” Goyal said
ina postonXafterthe meeting
on the sidelines of the G20
Trade Ministers’ Meeting.

The minister said the two
sides also exchanged views on
the G20 deliberations under
the US chairship.

The meeting came as India
and the US seck to advance
negotiations on the broader
Bilateral Trade Agreement
(BTA), with an interim agree-
ment being pursued as an

B

Union Commerce and Industry Minister Piyush Goyal with

US Trade Representative Jamieson Greer (right) in

Milwaukee, Wisconsin

immediate step towards
resolving key trade and mar-
ket-access issties.

The Goyal-Greer meeting
followed a phone conversation
between Modi and Trump,dur-
ing which the two leaders
reviewed bilateral cooperation
in trade, defence, energy and
critical technologies. They reaf-
firmed their commitment to
advancing the India-US Com-
prehensive Global Strategic
Partnership and discussed
regional and international
developments.

ANI

The timing of the discus-
sions is significant as uncer-
tainty over USmeasures target-
ing countries buying Russian
energyhasadded anotherlayer
to the trade negotiations.
Trump signed the Lindsey O
Graham Sanctioning Russia
and Iran Act of 2026 into law
on September 18.<

The legislation authorises
tariffs of up to 100% on cer-
tain major purchasers of
Russian oil and natural gas,
subject to specified criteria
and exceptions.
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CNG retains
strong edge
in cars, taxis
and buses

SAURAVANAND

COMPRESSED NATURALGAS
(CNG) currently offers the
most favourable balance of
economics,  environmental
performance and operational
practicality for passengercars,
taxis, busesand ight commer -
cial wehicles (LCVs), whike elec-
tric vehicles (EVS) are better
suited to two- and three-
wheelers, according to a study
by The Energy and Resources
Institute (TERI).

The report sald India’s road
transport transition should not
be bult around a single fuel, as
the sultability of petrol, diesel,
CNG, electricity and liguefied
natural gas (ENG)varies byvehi
e type, utilisation, infrastruc-
tureand operatng conditions.

“CNG provides the most
favoraliebalance of economics,
environmental performance,
and operational practicality for
passenger cars, taxis, buses and
LCVsat present, the report said.

Economic considerations
carried the highest weightin
theassessment at 31.49%, fol-
lowed by environmental {ac-
torsat 22.34%, technical con-
siderations at 21,25 %, sockal
factors at 13.87% and geopo-
litical  considerations  at
11.05%. CNG was found to
offer low life-cycle costs for
passenger cars, taxis, buses and
Ieavy-duty trucks.

“TERI'S study brings out
clearly the overall benefits of
CNG. 1t combines the lowest
overall life-cycle emissions
with fasourable economics,
affordability, infrastructure
readiness and operational
practicality.A fuel with such an
all-round advantage merits
continued recognition in our
mult-fuel clean-mobility pol-
icy,"said Kurnar Shanker,man-
aging director, Indraprastha
Gas Limited (1GL).
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FIRMAIMS TOACHIEVE 50 GWH IN FIVE YEARS

Adani Green expands
battery storage limit

SAURAY ANAND
New Delhi, October 1

ADANI GREEN ENERGY
(AGEL) hasexpanded its opera-
tional battery energy storage
system (BESS) capacity to 6.63
GWh, taking its share to more
than half of India’s operational
BESS capacity of about 12.6
GWh, as the company rapidly
scales storage alongside its
renewable energy portfolio.

The capacityhas nearly dou-
bled from 3.55 GWh in June
2026, with the company now
achieving almost 700 of its
FY27 target ofadding over 10
GWhofbatterystorage capacity.

The 6.63 GWh battery
energy storage system (BESS)at
Khavda, Gujarat, can store
enough clean electricity to
power around two million
homes a day and support the
peak electricity demand of
cities such as Nagpur, Patna or
Vizag for several hours, AGEL
saidon Thursday.

“Reaching 6.63 GWh of
operational battery storage in
just 14 months is a significant
milestone for AGEL and India’s
clean energy transition,” said
SagarAdani,executivedirector,
Adani Green Energy.

“At this scale, storage can
make renewable power firmer,
more reliable and dispatchable
when the grid needs it,"he said.

AGEL achieved the mile-
stone within 14 months of

SIGNIFICANT MILESTONE

uThe 6.63 GWh
BESS can store enough
clean electricity to
power around 2 mn

SAGAR ADANI,
EXECUTIVE DIRECTOR,
ADANI GREEN ENERGY

homes a day At this scale,storage can
m With this, the make renewable
company has achieved power

almost 70% of its FY27 firmer.more

target of adding over IR

10 GWh of battery reliable and

storage capacity

m The installation, at
Khavda, is the world's
largest operational
battery energy
storage systemata
single location

grid needs it

commencingon-site BESScon-
struction at Khavda, while its
latest capacity addition was
commissioned within 10
months of construction start-
ing. The company said the
Khavda installation is the
world's largest operational bat-
tery energy storage systemat a
single location.

The storage facility is inte-
grated with AGEL’s renewable
energydevelopmentat Khavda,
where itis developinga 30 GW
renewable energy plant across
538 sqkm of barren land.

AGEListargeting 50 GWhof
storage capacity over the next
five years and is also pursuing
pumped-storage projects as

partofitsplantobuild firmand
dispatchable renewable power
capacity.

“As India's power demand
grows, wewill continue toscale
energy storage solutions, both
battery and pumped storage to
supportamore resilient, lower-
carbon grid,” Adani said.

The BESS uses lithium-ion
battery technology, integrated
with energy management sys-
tems and automated telemetry
to manage charging and dis-
charging,optimise system per-
formance and support grid ser-
vices. Battery storage can help
manage peakdemand,improve
grid stability,and reduce renew-
able energy curtailment.
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What Al prompts cost

ANANTHAPADMANABHAN

intelligenee and data contre

£XPANSon is creating a new
wave ol cunoanrated dectrivity
demand. Expertsfram the pow-
o1, energy and cooling scctors
emphasise that water and cool-
ing infrastructure mustdevelop
alongside digital growth. The
Encrgy and Resources Insti
tute estimates that data centre
electricity consumption could
reacharound 50 TWh by 2080,
Coaling alone may account for
30-40/% of dat centre encrgy
consumption.

Every promp, whike trans-
farming a phatograph into &
memory, creating an illustra
tlon or animaring a still image
within seconds, depenids oa dats
centres, cooling equipment.
power networks and mined
materials.

Generative Al has made
digital consumption an envi
ronmental ssue, Toolsonce re
quiringspeciabist knowledgeare
now widely svailable. A saxly in-
wolving researchers assnciated
with Hugeing Face and Carne-
gie Mellon Universaty estimated
thatl 1! ed

I ndia’s accelerating artificial

Ing guilt on users, It means dis-
tinguishing valuable computing
fromunnecessary repetionn A1
used for rescarch, accessibility
or education can create social
value. Repeatedly generating
disposable images simply be-
cause doing so s effordess ere-
ates adifferent kind of demand.
Individuals can refine
prompts, svaid needless regen-
cration and choase Jower-re:
sourceoptions where practical.
Yet personal restraint cannot
substitute for corporite tans-
parency or public policy, Users
cannot make informed chowces
whencompaniesdo notdisclose
the energy, water or carboa bm-
plications of their systems
India can expand digital i
frastructure while malking re-
source efficiency measurable.
Data-centre approvals and in-
centives could be linked tocner-
gyefiiciency, renewable-energy
use,warer efficiencyand respon-
sible wastewater management
Facilities in warer-stressed
areas could face greater scru-
tiny. Public reporting of power,
water, emissions and efficiency
indicators would strengthen
long-term nccountability and

about 2.9 watt-haars across
the models d. That is

pi eater P v
Industryexpertsalso sugges:
bilities such asdata-centre

wouglily copsirabont Lo
a 10-watt LED bulb for 17 min-
utes. This s not o fixed cost
Son:]mwon varies by model.

par ks o g e o ls
combinieg grid procurement
with clean-entrgy gencra-
&an. Such flexibility neads

and task. ¥

generation and regeneration
hiply il time

by loca
tlon, pricing and transmission

The wider infrastructure
matters. India's data centre ca
pacity has expanded from about
3TSMW in 2020 waround 1.57
GW in 2026, while projections
indicate thatclectricity demand
from data centres could reach
about 17 GW by 2031-2032
Industry discusswons have also
nored that a daza centre can be
developed i about two years,
whereas associated transmis-
sion infrastructure may ke

Cooling deserves particular
attention. Moving from conven-
tional akr cocling wowards liquid
cooling, optmising chilled-wa-
ter systems and using Al-hased
controls could reduce energy
use while maintaming resience
for high-density computing. Ef-
ficiency needs to become partol
policy and design, ratherthanan
opeional Layer.

International experince also
ulfess iseful reference points.

T Tinion b b

lomger. Therclore,
plnning is essential
Water adds another concern.
Datn centres requice water for
cooling: electricity generation
and semiconductor manufac
turing also carry water foot-
prints, Global Al desnand could
require 4.2 10 6.6 ellion cubic
metres of annual water with
drawal by 2027, The projection
s uncertain, but it shows why
water efficiency must accom-
panycncrgyanalyss,
Hardware extends the bur-
den beyond daily operations
Pracessors require minerals
and complex supply chams,
whilediscardedserverscontrib-
ute to electranic waste. Digital
efficiency must therefore con
sider electrxcaty, water, mate-
rials and end-oflife impacts

gether.
Mindful technology use does

lished reporting requirements
for data centre enerizy perfors
e and sustainabiliy under
its Energy Efficiency Directive,
including commaon indicators
for eneryy and environmental
performance. Singapore links
expansion to efficiency require-
ments. rencwable encrgy and
limits on water consumption,
India can adape relevant princi-
ples to local conditions without
obstructing mnovation.
Technology companies
should publish standardised
environmental information for
Al medels, An energy-efficiency
label could help consumers and
businesses compare resource
dermands, much as appliance
labels do. Procurement policies
could also favour efficient mod
eland data centres,
(;l'hemj.m.tu an

not Alocimpos-

writer)
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No global oil shortage, supply route

ANI
NEW DELHI

Union Minister for Petroleum
and Natural Gas Hardeep
Singh Puri on Wednesday
said the world has 104 million
barrels per day of oil supply
against consumption of 94
million barrels per day, but
disruptions in key supply
routes have pushed up freight
costs and energy prices.

Speaking to the media on
the sidelines of the 20th
Foundation Day celebrations
of the Petroleum and Natural
Gas  Regulatory  Board
(PNGRB), Puri said the cur-
rent challenge in the global
energy market is not a short-
age of oil but disruptions to
supply routes.

"There's no supply shortage
in the world. The world has
104 million barrels of oil a day.
It's only that the supply routes

'J

L S

are choked and freight
charges and others are high,
and that's higher prices," Puri
said.

He said global oil consump-
tion is currently below avail-
able supply, with the world
consuming 94 million barrels
against 104 million barrels of
available oil.

Puri referred to several
geopolitical ~developments
that have affected global

disruptions driving prices: Puri

"There's no supply
shortage in the world.
The world has 104 mn
barrels of oil a day. It's
only that the supply
routes are choked and
freight charges and
others (charges) are
high," Puri said
=
energy markets, incduding the
Russia-Ukraine conflict, dis-
ruptions around the Strait of
Hormuz and the closure of the
Red Sea route.

"When the Russia-Ukraine
conflict started. That was one
point. Then the next point was
more serious when the Strait
of Hormuz was closed," he
said.

Puri said the Strait of
Hormuz had emerged as a
major energy chokepoint,
noting that 40 per cent of glo-
bal energy moves through the

route.

Against this backdrop, Puri
said India is also working to
increase domestic oil and gas
production to reduce its expo-
sure to international energy
market disruptions.

He said the first results
from the government's
Samudra Manthan initiative
were beginning to emerge
and expressed confidence
that higher domestic produc-
tion would help address some
of the challenges faced by
India because of international
pricing. "On our domestic
front, T can tell you with
Samudra Manthan already
the first results are beginning
to come in,"” Puri said.

He also responded to con-
cerns over domestic produc-
tion and the country's rising
consumption, saying produc-
tion has to be increased along-
side demand growth.
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India faces stiff challenge in attracting capital amid trade,
crude, Al unceriainties: FinMin report

growth in the first quarter
(April-June), the Monthly
Economic Review said
global conditions have

PRESS TRUST OF INDIA

NEW DELHI, OCT 1:
India, like other
developing nations, faces a
stiff challenge in
attracting capital flows as
near-term uncertainties
over US trade relations,
crude price spikes, and the
lack of an India angle in
global AI developments
weigh on its investment
attractiveness, a Finance
Ministry report said on
Thursday. Stating that
high-frequency indicators
for July-August 2026
suggest some moderation
in the pace of economic
activity following the
strong 7.8 per cent GDP

turned unfavourable
again, with an oil price
spike in September and
short-term pressure on the
Indian currency
remaining. "Geopolitical
and geoeconomic
uncertainty means that
India cannot afford to rest
on its post-Covid growth
laurels. It has to be earned
every quarter. That is the
challenge for
policymakers,"” said the
Monthly Economic
Review for September.

The report highlighted
the need to make the

Indian economy "more
competition-friendly
rather than business-
friendly", saying only a
competitive economy will
become a successful,
innovative, and
manufacturing economy.
The ‘'unsettled' trade
relations with the United
States, AI continuing to
drive capital investment
and capital flows across
borders, and developed
countries racing to secure
investments to finance

their renewed
manufacturing aspirations
amidst increasing

weaponisation of global
supply chains have posed
challenges for developing

countries. "India, as do
other developing nations,
faces a stiff challenge to

attract capital flows.
Indications are, however,
that foreign direct

investment inflows, on a
net basis, should do better
this financial year than the
last," it said. Theresilience
displayed by the domestic

economy in this
challenging global
environment is actingasa
"big strength” in an

otherwise difficult global
situation, itadded.

"Over time, investors
will come to appreciate the
resilience and the
sustenance of high growth
in India in the post-Covid

years. For now, investor
interest in India is not low
but cautious. Near-term
uncertainties pertaining to
the state of the trade
relationship with the
United States, tariff
pressures, uncertainty
with respect to crude oil
prices and supply and the
absence of an India angle
to the Al-related global
developments cast a
shadow on India as an
attractive  investment
destination,” the report
said. Over time, as these
challenges dissipate,
India's intrinsic growth
potential will earn the
attention it deserves from
investors, it noted. The

report further said the

divergence between
current pessimistic
sentiment and positive
future expectations

highlights the need to
strengthen near-term job
creation by improving
access to employment
opportunities, demand-
linked skilling and
improving job matching
mechanisms.It cautioned
that geopolitical
polarisation "may be
worsening amidst apparent
bonhomie" and supply-
chain weaponisation is
intensifying, and global
supply shocks in diverse
sectors such as energy,
metals, electronics, food

and semiconductors are
beginning to emerge.
India's economic outlook
faces some upside inflation
risks driven by
compounding climate,
geopolitical, and monetary
headwinds. Inflation
arising from supply shocks
will restrain economic
growth. It said interest
rates in the developed
world are rising sharply
and will spill over into
domestic bond yields as
well, and cross-border
capital flows will slow as
higher interest rates will
persuade many investors
to stay invested in
domestic markets amidst
pervasive and rising global

uncertainty.

"Sustained high
gquality, consistent and
reasonably swift decision-
making will reassure
investors. More
importantly, India must
work on ensuring that the
economy is more
competition-friendly
rather than business-
friendly. Only a
competitive economy will
become a successful,
innovative, and
manufacturing economy.
Improved governance and
enhanced state capacity at
all  levels of the
government hold the key to
a competitive Indian
economy," the report said.
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ATFpricesincreased by
aroundRs 16fromRs 121 per
litretoRs 137 per litre

PRESS TRUST OF INDIA

NEW DELHI, OCT 1: Aviation turbine fuel (ATF) prices
were raised by a steep Rs 16 per litre from Thursday,
while the price of commercial LPG was increased by Rs
62.50 per 19-kg cylinder in step with firming
international benchmarks, according to state-owned oil
companies. ATF prices were increased to Rs 137 per litre
from Rs 121 for domestic airlines, according to the oil
companies. The latest revision comes after ATF prices
were raised by Rs 6.28 per litre, or 5.46 per cent, in
September, following a Rs 5 per litre increase in August.
ATF accounts for up to 40 per cent of operating costs for
airlines, making fuel prices a key cost factor for carriers.
Alongside, commercial LPG rates were hiked by Rs 62.59
per 19-kg cylinder.Commercial LPG prices were raised
by Rs 9.50 per 19-kg cylinder in September, following two
consecutive monthly reductions of Rs 192 in August and
Rs 183.50 in July. The cuts came after commercial LPG
prices had surged to a record high in June amid
disruptions to global energy supplies and elevated
international prices. Commercial LPG prices had risen
by Rs 1.373 per 19-kg cylinder between February and
June, from Rs 1,740.50 to Rs 3,113.50, before falling in
July and August. The latest changes are based on
movements in international benchmark prices and the
rupee-dollar exchange rate. ATF and LPG prices are
revised on the first day of every month and can vary
across states because of local taxes such as VAT. Prices of
domestic LPG, used by households, were left unchanged
at Rs 942 per 14.2-kg cylinder. Domestic cooking gas rates
were increased by Rs 89 per cylinder between March
and June after the West Asia crisis led to supply
disruptions and a surge in international energy prices.
Petrol and diesel prices, which were hiked by about Rs
7.50 a litre each in May, too, remained unchanged.
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Petrol, diesel sales rise, LPG
consumption falls 9.1%

SHUBHANGI MATHUR

New Delhi, 1 October

India’s consumption of petrol
and diesel rose in September,
as against a sharp decline in
demand of liquefied petro-
leum gas (LPG) in the month,
showed preliminary data by
Petroleum Planning and
Analysis Cell (PPAC).

Petrol sales increased by
7.21per centyear-on-year (Y-o-
Y) to 3.644 million tonnes (mt)
in September, while sales of
diesel, the country’s largest-
selling petroleum product,
rose by 4.86 percentto7.116 mt.
However, LPG consumption
declined by 9.15 per cent Y-0-Y
t02.636 mt in September.

Since the onset of the West
Asia crisis in late February,
India’s LPG consumption has

remained under pressure due
to the country’s heavy
dependence onimported LPG
and shipments through the
Strait of Hormuz.

The government has intro-
duced measuresto reduce LPG
dependence, includingincen-
tives for city gas distributors
(CGDs) to expand domestic
piped natural gas (PNG) con-
nections and encouraging
LPG consumerstoshift to PNG
subject to accessibility.

Amid supply disruptions
and tighter availability during
the crisis, these measures have
contributed to the sharp
decline in LPG consumption
seen in recent months.

Aviation turbine fuel (ATF)
demand was flat at 720,000
tonnes in September from a
year ago.
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PRICES HIKED FOR
AVIATION FUEL,
COMMERCIAL LPG

NEW DELHI: Aviation turbine
fuel (ATF) prices were raised by
a steep U6 per litre from Thurs-
day, while the price of commer-
cial LPG was increased by
62.50 per 19-kg cylinder in step
with firming international
benchmarks, according to state-
owned oil companies.

ATF prices were increased to
2137 per litre from %121 for
domestic airlines, according to
the oil companies.

The latest revision comes
after ATF prices were raised by
6.28 per litre, or 5.46%, in Sep-
tember, following a ¥5 per litre
increase in August. ATF
accounts for up to 40% of oper-
ating costs for airlines, making
fuel prices a key cost factor for
carriers. Alongside, commercial
LPG rates were hiked by62.59
per 19-kg cylinder.

Commercial LPG prices were
raised by ¥9.50 per 19-kg cylin-
der in September, following two
consecutive monthly reductions
of 2192 in August and *183.50 in
July. PTI
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At 52-week lows: RIL, ONGC, M&M, Airtel, PB Fintech, 69 other BSE500 stock

https://www.business-standard.com/markets/news/at-52-week-lows-ril-ongc-m-m-airtel-pb-fintech-69-other-
bse500-stocks-on-thursday-126100100567 1.html

Reliance Industries (RIL), Bharti Airtel, Hindustan Unilever (HUL), Mahindra & Mahindra (M&M) and Maruti
Suzuki India from the BSE Sensex hit their respective 52-week lows as the benchmark index declined for the
fourth straight trading day, as traders remained worried about prolonged oil supply disruption from the West
Asia region.

Foreign institutional investors (FlIs) remained net sellers for the fifth consecutive session, offloading equities
worth more than 210,148 crore on Wednesday, September 30, 2026. Meanwhile, Dlls continued to provide
strong domestic support, purchasing equities worth ¥11,271 crore during the session.

In the past four trading days, the BSE Sensex shed 2.5 per cent. In the past two months, the benchmark
tanked 8.4 per cent.

Besides these five stocks from the Sensex, 14 stocks from the BSE 100 index and 55 stocks from the BSE
500 hit their respective 52-week lows on the BSE in intra-day deals.

The list includes Oil and Natural Gas Corporation (ONGC), PB Fintech, Godrej Consumer Products, Jio
Financial Services, Max Healthcare Institute and Tata Consumer Products.

ACC, Ambuja Cements, Shree Cement and India Cements from the cement sector; Can Fin Homes, Muthoot
Finance, Power Finance Corporation (PFC), REC, SBI Cards and Financial Services from the financials
touched 52-week lows.

The West Asia conflict, which resulted in one of the largest oil supply disruptions, has now continued for seven
months with no clear timeline for normalization.

Meanwhile, sustained Fll selling became intense during the last two trading days when the FliIs sold equity for
a total of ¥20,128 crore. With the US 10-year bond yield rising further to 5.3 per cent, Flls may continue to sell.

An apparent contradiction in the Fll activity is that even while selling through the exchanges, they have been
consistently investing through the primary market and also buying expensive mid-and small-caps. While Flls
sold equity for ¥45,536 crore through the exchanges in September, they invested %9,676 crore through the
primary market. The strength in the US bond yields and expectations of further weakness in the Indian large-
caps might be the reason for this apparently inconsistent Fll activity.

“This appears to be a short-term phase in the market. Things will turn around when crude declines. And there
is hope on that front with the Brent crude declining below $98. Investors can use this weak phase in the
market to accumulate high-quality stocks, particularly large-caps in growth segments where the risk-reward
ratio is favourable for investment,” said V K Vijayakumar, Chief Investment Strategist, Geojit Investments.

Among individual stocks, the share of online insurance distributor’'s PolicyBazaar’s parent company PB
Fintech hit a multi-year low, falling below the ¥1,000 mark at ¥988.30, declining 7 per cent on the BSE in
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intraday trade. In the past six trading days, the stock price of PB Fintech tanked 48 per cent after the
Insurance Regulatory and Development Authority of India’s (Irdai) proposed an overhaul of insurance
distribution rules.

Irdai's consultation paper poses an earnings risk for PB Fintech. Hence, PB hosted an analyst call highlighting
commission cuts resulting in non-life net present value (NPV) falling to 33-40 per cent of original NPV; life
NPV being similar; PB looking at slowing hiring/marketing to mitigate the impact; focus on preserving cash and
new opportunities such as managing general agent (MGA), analysts at Jefferies said. The brokerage firm
estimates a 10 per cent cut in new business commission rates leads to 10-12 per cent fall in earnings.

Share price of Maruti Suzuki India dipped 5 per cent to 11,366, its lowest level since January 2024, on the
BSE in Thursday'’s intraday deals. Thus far in the calendar year 2026, the stock price of the passenger vehicle
company slipped 32 per cent.

In September 2026, Maruti Suzuki India sold a total of 236,013 units. Total sales in the month include
domestic sales of 185,252 units, sales to other original equipment manufacturer (OEM) of 6,542 units and
exports of 44,219 units.

Share price of UPL hit a 52-week low of ¥515.55, falling 4 per cent in intraday trade. The stock price of
pesticides & Agrochemicals Company plunged 37 per cent from its 52-week high level of 812 on January 2,
2026.

UPL’s operating profitability dipped to 15.8 per cent in the first quarter of fiscal 2027 from 16.2 per cent in the
corresponding quarter of the previous fiscal due to increase in freight, logistics and other expenses. The first
quarter normally witnesses lower profitability compared to other quarters.

That said, focusing on increasing the share of differentiated and sustainable solutions, which command
premium realisations and less susceptible to pricing pressure compared with generic post-patent molecules,
should improve earnings stability. In addition, higher contribution from seeds & post-harvest business,
specialty chemicals, bio-solutions, natural plant protection products and recently launched products should
help profitability recover and stabilise at 18—20 per cent over the near to medium term, despite competitive
intensity and periodic volatility in input and logistics costs, Crisil Ratings said in its rating rationale.
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Market strategy, stock ideas by Ajit Mishra of Religare Broking on Thursday

https://www.business-standard.com/amp/markets/news/market-strategy-stock-ideas-by-ajit-mishra-of-religare-broking-on-
thursday-126100100120 1.html

Oil & Natural Gas Corporation Limited | LTP: ¥225.70 | Recommendation: Sell Futures | Target: ¥217| Stop-loss: %230

ONGC remains under pressure after witnessing a fresh breakdown below the key support zone around %228. The stock
has also slipped below its long-term 200-week moving average, indicating further deterioration in its technical structure.
Additionally, a breakdown from the broader triangular consolidation has reinforced the negative bias. Given the multiple
technical breakdowns, the stock can be considered for short positions through futures within the recommended range.
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Publication Financial Express Edition Online Coverage

Published Date 01 Octo 2026

5 ‘Buy’ recommendations by Jefferies with 33% to 43% upside

https://www.financialexpress.com/market/5-buy-recommendations-by-jefferies-with-33-to-43-upside-4351211/

Global investment banking firm Jefferies has rated five stocks ‘Buy’ across defence, insurance, energy and
information technology where its latest target prices imply upside of 33% to 43%. The global investment bank
points to different factors behind the five calls. HAL is seeing renewed attention around Tejas Mk1A deliveries
and its large order book, while ICICI Lombard is expected to benefit from changes in insurance distribution rules
and its service-led model. The energy calls come as crude transportation costs and refining margins remain
elevated, while Newgen Software Technologies is among the mid-sized information technology names covered
by Jefferies.

Jefferies on Hindustan Aeronautics: ‘Buy’
Jefferies has set a target price of Rs 6,800 for HAL, implying 43% upside.

The immediate focus for Hindustan Aeronautics is the delivery of Tejas Mk1A aircraft. The company’s chairman
and managing director Ravi Kota said in media interviews that he was confident of delivering the aircraft during
the year after the company completed the Tejas Mk1 trainer aircraft contract on September 18, 2026.

Jefferies said 24 Tejas Mk1A airframes are ready, with General Electric engines installed and aircraft testing
completed. The company has received 10 engines from General Electric, while radar and missile integration and
certification is 90-95% complete. The brokerage expects 10 aircraft to be delivered this year, compared with its
earlier assumption of five.

Jefferies said, “90-95% of radar and missile integration/certification completed for Tejas Mk1A: CMD mentioned
in his media interviews with News9 and The Tribune dated 18 Sept 2026 that testing is on to ensure
requirements are in place for Tejas Mk1A deliveries to begin. 24 airframes are ready, where a GE engine has
been put in and aircraft has been tested.”

The brokerage said Tejas Mk1A accounts for 43% of Hindustan Aeronautics Limited’s order book and could be
an important trigger as delivery execution becomes visible. The company has a Rs 2.55 lakh crore order book,
equivalent to 7.7 times FY26 revenue, and a Rs 1.8 lakh crore pipeline.

Jefferies expects revenue to grow 14% in both FY27 and FY28, followed by 15% growth in FY29 and FY30.
Adjusted profit after tax is estimated to rise from Rs 9,108 crore in FY26 to Rs 16,473 crore by FY30.

Jefferies on ICICI Lombard General Insurance: ‘Buy’

Jefferies has set a target price of Rs 2,150 for ICICI Lombard General Insurance Company, implying 42%
upside.

Jefferies’ September 30 report follows ICICI Lombard’s Digital Day, where management discussed proposed
insurance distribution regulations, service offerings, technology investment and motor third-party provisions.

The proposed regulations include a lower expense-of-management threshold and greater emphasis on
compliance. Jefferies said these changes could reduce commission-based competition and potentially benefit
ICICI Lombard given its service offering, brand awareness and relationships with garages.
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Jefferies said, “Creating a service moat: ICICIGI is focusing on building a service suite to increase retention, rather than
competing on price or commissions. This includes: 1) 30-minute roadside assistance; 2) doorstep cashless assistance; 3)
weather alert system for businesses.”

Digital customer servicing has expanded sharply. Jefferies said 71% of customer servicing was conducted digitally in the
first quarter of FY27, compared with 20% in FY23, while motor and health net promoter scores remained at 75 and 70
respectively.

The company has also built a team of 600 developers and engineers. Jefferies expects technology spending to remain at
1.5-2% of the combined ratio, while ICICI Lombard is guiding to 17-20% return on equity through FY29.

The brokerage forecasts gross direct premium income and profit after tax to grow at 13% compound annual growth rates
between FY26 and FY29. It expects return on equity of 17-18% in FY28-29.
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India Cuts Windfall Tax On Diesel, Jet Fuel Exports; Oil & Gas Stocks Crash; ONGC, RIL, IOCL Fall 1-2%

https://www.goodreturns.in/news/india-cuts-windfall-tax-on-diesel-atf-exports-oil-gas-stocks-crash-ongc-oil-india-iocl-bpcl-ril-
hpcl-1538535.html

India has reduced its special additional excise duty, aka windfall tax, on diesel and jet fuels while keeping levies unchanged
on petrol. The new rates have come into effect from October 1, 2026, and will continue till next fortnight, unless further
notice. However, oil and gas stocks crashed sharply following the decision. Stocks like Mahanagar Gas, Oil India, Adani
Total Gas, Indian Qil, and Reliance Industries are trading in deep red.

Windfall Tax Cut

As per the Finance Ministry's notification, the SACD or windfall tax has been trimmed to Rs 16 per litre on diesel from earlier
Rs 20 per litre. This means diesel exporters in India will pay Rs 4 lesser on per litre during exports.

Similarly, windfall tax on aviation turbine fuel (ATF) is lowered by Rs 4.50 per litre to Rs 10.5 per litre from earlier Rs 15 per
litre. On the other hand, windfall tax on petrol exports remained unchanged at Rs 0.50 per litre till the next fortnight. This
follows the previous reduction in diesel and ATF export taxes on September 16.

What Are Windfall Tax?

The companies pay windfall tax to the government during the export of fuel products. Windfall taxes are imposed on
companies and industries during unprecedented times such as geopolitical crisis, pandemics, wars, or supply shortages.
These are applied to companies who are expected to reap gains from external circumstances.

Oil & Gas Stocks Crash Today

At the time of writing, the Nifty Oil & Gas index traded at 10,544.15, lower by 70.40 points or 0.7%. Among the top losers
included Chennai Petroleum Corporation that plunged 4%, followed by Mahanagar Gas, Qil India, and Adani Total Gas
which tumbled by 2% each.

Meanwhile, Indian Oil, Indraprastha Gas, ONGC, and Reliance Industries crashed by over 1% each. As per
analysts at Choice Institutional Equities, despite crude flows through the Strait of Hormuz recovering, we view
the physical oil market remains significantly tighter than headline flow data suggest. Brent spot prices continue to
trade at a premium of $20/b to futures, indicating persistent nearterm supply tightness.

Based on the spot-futures structure, we estimate the physical market deficit remains at ~8 mbd. A further decline
in Chinese crude imports remains the key factor that could narrow this deficit, while additional IEA stock releases
could add downward pressure on oil prices. "A duty by the Government of India of Rs 16/litre for diesel translates
to $26/b. Meanwhile, Dubai Gasoil crack continues to be higher than $80/b," added the analysts. Looking ahead,
these analysts added,

"As we mark to market our estimates, we raise our FY27 Brent price assumption to an average of $86/b,
primarily reflecting an upward revision in our Q3FY27 estimate to $80/b from $75/b. We maintain our Q4FY27
Brent assumption at $78/b." As per Bajaj Finserv website explainer, windfall taxes are majorly disadvantageous
to companies as they reduce profits. Heavy taxes could also curb innovation as companies may be forced to
limit their investment in research and development efforts. Also, companies or industry may transfer the burden
to consumers to sustain their profit margins, which will likely spike market costs for consumers.
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Buy Kotak Bank; sell L&T, UltraTech Cement, ONGC: Market experts share trading calls

https://www.cnbctv18.com/access/exclusive/kotak-mahindra-bank-ongc-persistent-systems-interglobe-aviation-top-stock-
picks-20002822.htm

Market experts are highlighting stocks that could be in focus for short-term trades, with analysts sharing their latest buy and
sell calls, along with target prices and stop-loss levels.

Manish Hathiramani, Proprietary Trader & Technical Analyst at Deen Dayal Investments, has recommended selling Larsen
& Toubro with a stop-loss of 3,950 and a target price of ¥3,500. The stock was trading at ¥3,704.80 at 12:40 pm and its
shares have remained flat over the last year.

He has also recommended selling UltraTech Cement, with a stop-loss of 11,050 and a target price of 29,900. The stock
was trading at 10,705.00 at 12:40 pm and has declined more than 11% over the last year.

Ajit Mishra, SVP - Research at Religare Broking, has recommended buying Kotak Mahindra Bank with a stop-loss of 414
and a target range of ¥445-%3450. The stock was trading at ¥426.05 at 11:30 am and has seen its shares gain more than 3%
over the last year.

He has also recommended selling Oil and Natural Gas Corporation (ONGC), with a stop-loss of 228 and a target price of
%210. The stock was trading at ¥223.23 at 11:30 am and has declined more than 8% over the last year.

Sacchitanand Uttekar, VP-Research (Derivatives & Technicals) at Tradebulls, has recommended buying Persistent
Systems with a stop-loss of 5,280 and a target price of ¥5,540. The stock was trading at ¥5,332.50 at 11:04 am and has
seen its shares gain more than 7% over the last year.

He has also recommended buying InterGlobe Aviation, with a stop-loss of ¥4,930 and a target price of ¥5,220. The stock
was trading at ¥4,960.70 at 11:05 am and has declined more than 11% over the last year.

Follow our live blog for more stock market updates

Disclaimer: The views and investment tips expressed by investment experts on CNBCTV18.com are their own and not that
of the website or its management. CNBCTV18.com advises users to check with certified experts before taking any
investment decisions.
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Headline Rising Freight Prices, $95 Diesel Crack, $16 Crude Premium: What Happens Next For Energy
Stocks? Jefferies Weighs In
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Rising Freight Prices, $95 Diesel Crack, $16 Crude Premium: What Happens Next For Energy Stocks? Jefferies
Weighs In

https://www.ndtvprofit.com/markets/ongc-bpcl-iocl-igl-in-focus-could-a-diesel-export-ban-change-the-outlook-for-energy-
stocks-jefferies-weighs-in-12123055

Indian energy stocks like ONGC, IGL, and Reliance are in focus as the Middle East conflict continues to disrupt shipping, lift
freight costs and tighten global fuel markets, according to Jefferies. Commercial vessel movement through the Strait of
Hormuz has fallen to mid-single digits, with crossings down 10% week-on-week over the past seven days.

Jefferies maintains Buy ratings on ONGC, IOCL, BPCL and IGL, while Reliance Industries is also rated Buy. GAIL and
Guijarat Energy are rated Hold, while HPCL, Petronet LNG and Mahanagar Gas carry Underperform ratings.

Jefferies estimates the premium of physical crude over paper crude at around $16 a barrel, with physical crude trading at
about $119 a barrel. Saudi Arabia has also restarted oil-tanker loading from Yanbu after restoring its East-West pipeline,
providing an alternative export route. At the same time, tanker economics have deteriorated sharply.

Freight rates rose 7% week-on-week and are now around eight times higher than at the start of the conflict. The cost of
hiring an oil tanker has climbed to around $1 million a day, according to Jefferies.

Diesel, Refining Margins In Focus

Jefferies said Singapore gross refining margins averaged $14.1 a barrel in Q2FY27, while current gasoline, diesel and
aviation-fuel cracks stand at around $37, $63 and $61 a barrel, respectively. The brokerage expects refining margins to
remain elevated through FY27 as supply chains take time to normalise.

The European diesel crack has climbed to about $95 a barrel, adding to the strength in middle-distillate markets. At the
same time, the US is considering a potential diesel export ban, which could further alter global product flows.

For Indian oil marketing companies, however, higher international fuel prices are creating a different problem. Jefferies
estimates OMCs are currently making losses of around Rs 11 per litre on petrol and Rs 16 per litre on diesel based on 15-
day average pricing, although the losses have narrowed from the levels seen in Q1FY27.

Europe's gas market is also under pressure. EU gas storage is at 71%, versus 83% a year earlier, while spot LNG prices
are around $26 per mmbtu. Jefferies expects gas prices to remain elevated as winter approaches.

Meanwhile, petrochemical spreads have rebounded sharply. Average PE, PP and PET margins are 84% higher than at the
end of February, helped by damage to major petrochemical facilities in Iran and Saudi Arabia and disrupted Middle East
naphtha exports. The stronger spreads are supporting O2C profitability for Reliance Industries.
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Headline ONGC reports superannuation of four Executive Directors effective Oct 1

Publication Scanx Edition Online Coverage

Published Date 01 Octo 2026

ONGC reports superannuation of four Executive Directors effective Oct 1

https://scanx.trade/stock-market-news/companies/ongc-reports-superannuation-four-executive-directors-effective-oct-
1/52384858

Oil and Natural Gas Corporation Limited announced the superannuation of four Executive Directors effective October 1,
2026. This change in senior management was disclosed to stock exchanges in compliance with regulatory requirements.

The company filed a disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The filing highlights changes at the level one below the Board of Directors.

Management Changes
The following Executive Directors are retiring from their positions due to superannuation:

Name Designation Type of Change

Saket Gupta Executive Director Superannuation
Ravi Shankar  Executive Director Superannuation
Vinod Kumar ChaudharyExecutive Director Superannuation
Kaustav Nag  Executive Director Superannuation

The disclosure was signed by Shashi Bhushan Singh, Company Secretary and Compliance Officer, on October 1, 2026.
Historical Stock Returns for Oil & Natural Gas Corporation

1 Day 5 Days 1 Month6 Months 1Year 5 Years

-1.52% -6.13% -4.25% -21.88% -7.15% +53.89%

Who are the likely candidates to succeed the four retiring Executive Directors, and what is the expected timeline for their
appointment?

fuzz itHow might this significant leadership turnover impact ONGC's ongoing exploration projects and capital expenditure
plans for the upcoming fiscal year?

fuzz it

Will the simultaneous retirement of four senior executives affect ONGC's strategic alignment with the Indian government's
energy transition goals?

fuzzi
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Headline Delhi High Court allows inquiry against CCI officer for tampering with evidence in ONGC cement
cartel probe
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Delhi High Court allows inquiry against CCI officer for tampering with evidence in ONGC cement cartel probe

https://www.barandbench.com/amp/story/news/litigation/delhi-high-court-allows-inquiry-against-cci-officer-for-tampering-
with-evidence-in-ongc-cement-cartel-probe

The Delhi High Court has upheld disciplinary proceedings against a Competition Commission of India (CCl) officer accused
of tampering with witness statements recorded during a probe into alleged cartelisation in ONGC'’s oil well cement tenders
[Vijay Bishnoi Vs Uol].

By way of a judgment delivered on September 32, a Bench of Chief Justice Devendra Kumar Upadhyaya and Justice Tejas
Karia dismissed an appeal by CCI Deputy Director (Law) Vijay Bishnoi and directed completion of the inquiry and passage
of a final disciplinary order within six months.

The Court left the question of whether Bishnoi had tampered with the statements to the inquiry authority.

“The charge concerns the manner in which the statements of Mr. Swaminathan and Mr. Parthasarathy came to be recorded
and signed; whether the charge is established is a matter of evidence to be determined by the Inquiring Authority,” the Court
said.

The investigation arose from ONGC'’s July 2020 complaint alleging bid rigging in oil well cement tenders.

In December 2022, seven teams searched cement companies’ premises. Bishnoi's team searched one of India Cements’
two Chennai premises. Officials Dheeraj Rohilla and V Sriraj from another team recorded statements of company officials

Swaminathan and Parthasarathy. The signed statements were deposited with the CCI.

On April 24, 2023, Additional Director General Amit Tayal and Sriraj reported that Bishnoi had allegedly admitted to
tampering with the statements. Following a preliminary inquiry, Bishnoi was suspended on May 19, 2023.

The CCI approved major penalty proceedings and a draft chargesheet. After the Central Vigilance Commission concurred,
the CCI chairperson directed issuance of the charge memorandum.

Bishnoi challenged the approval process and argued that the Director General’s subsequent reliance on the same
statements undermined the tampering allegation.

A single-judge of the High Court rejected Bishnoi’s challenge to the charge memorandum, holding that the CCI had validly
approved the charges. Bishnoi appealed against this order.

Bishnoi then approached the division bench.
The division bench held that these submissions concerned the factual basis of the tampering allegation rather than the
validity of the approval process. Bishnoi could place the material before the inquiry authority, which must consider it on its

merits, uninfluenced by the Court’s observations, the bench said.

It further clarified that the chairperson’s administrative powers did not include the disciplinary jurisdiction vested in the
Commission. In this case, however, the chairperson had merely directed issuance of charges already approved by the CCI.

The Court noted that the inquiry had remained stalled after an interim order was passed in December 2024 while Bishnoi
remained suspended.

Hence, Court directed resumption of the inquiry and conclusion within six months.
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Asmita Singh.

Bhati, KS Rekhi and Lolita Crasta.

Bishnoi was represented by Senior Advocates Harin P Raval and Gautam Narayan, along with advocates Sanjiv Kumar
Saxena, Ramneek Mishra, Mukesh Kumar Tiwari, Urmi H Raval, Shreya Bansal, Shrestha Narayan, Mukul Yadav and

The CCI was represented by Senior Advocate Vinay Kumar Garg along with advocates Shlok Chandra, Parikshit Singh
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Oil & Natural Gas Corporation announces senior management changes effective 1st October 2026

https://businessupturn.com/business/oil-natural-gas-corporation-announces-senior-management-changes-effective-1st-
october-2026/

Oil & Natural Gas Corporation Limited (ONGC), a major player in the energy sector, has announced significant changes in
its senior management team. In compliance with Regulation 30 and in conjunction with Schedule Il of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the company disclosed these changes that took effect from
1st October 2026.

The alterations in management fall one level below the board of directors, involving the superannuation of four Executive
Directors. The executives who have stepped down include Mr. Saket Gupta, Mr. Ravi Shankar, Mr. Vinod Kumar
Chaudhary, and Mr. Kaustav Nag. The company noted that these changes are part of its ongoing organisational
restructuring efforts.

Oil & Natural Gas Corporation Limited is registered with its office at Plot No 5A-5B, Nelson Mandela Marg, Vasant Kunj,
New Delhi. With its presence spanning the country, ONGC is a significant contributor to India’s energy sector, providing both
direct and indirect employment while influencing numerous adjacent industries.

This notification was addressed to the National Stock Exchange of India's Listing Department with further correspondence to
BSE Limited. The purpose of these strategic changes in management is to align the organisation’s leadership with its long-
term business goals and ensure continuous growth and efficiency in operations.

The market participants and stakeholders have been duly informed of these changes, as ONGC continues to commit to the
highest standards of corporate governance and transparency. These appointments and retirements are expected to bring a
fresh perspective to the corporation's strategic operations moving forward.

The announcements provide clarity and foresight into ONGC's future path as they continue their mandate to enhance
production efficiency and fuel India's energy requirements sustainably.
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NTPC Green Energy commissions 50 MW solar capacity in Rajasthan

https://businessupturn.com/business/ntpc-green-energy-commissions-50-mw-solar-capacity-in-rajasthan/

NTPC Green Energy Limited has declared the fourth part capacity of 50 MW from a solar project in Rajasthan as
commercially operational with effect from 12:00 midnight on October 2, 2026.

The capacity forms part of the cumulative 300 MW solar component of a 200 MW renewable energy round-the-clock project
being developed in Rajasthan.

Project developed through ONGC NTPC Green
The solar capacity is held through Project Sixteen Renewable Power Private Limited, a step-down subsidiary of the joint
venture ONGC NTPC Green Private Limited.

The project is part of NTPC Green Energy’s renewable energy expansion programme, focused on building a larger portfolio
of clean power generation assets.

Group installed capacity rises to 11,262.51 MW
Before the addition, the installed commercial capacity of the NTPC Green Energy group stood at 11,212.51 MW.

Following the commissioning of the 50 MW solar capacity, the group’s total installed capacity has increased to 11,262.51
MW.

Commercial operation declared under listing regulations
NTPC Green Energy disclosed the development under Regulation 30 of the SEBI Listing Obligations and Disclosure
Requirements Regulations, 2015.

The company said the latest declaration marks the commercial operation of the fourth part of the solar component
associated with the Rajasthan round-the-clock renewable energy project.
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Oil & Natural Gas Corporation Ltd. (ONGC): ONGC 52 Week Low Streak: second straight session near one-year low

https://univest.in/blogs/why-oil-and-natural-gas-corporation-ltd-share-near-52-week-consecutive-low-
2026?utm_source=univest website desktop&utm medium=Signup AUTO OPENING POPUP desktop blogs why-oil-
and-natural-gas-corporation-ltd-share-near-52-week-consecutive-low-2026

Oil & Natural Gas Corporation Ltd. (ONGC) has now traded within 2% of its 52-week low for its second straight session, with
the stock moving through a cumulative decline of 2.22% across the streak. At 9:23 AM IST, ONGC was trading at Rs 224.9,
just below the previous session’s close, and the supplied data confirms the repeated-low pattern but does not establish a
company-specific cause for the continued weakness.

The previous close was Rs 225, while the day opened at Rs 224.8 and touched a high of Rs 224.9 and a low of Rs 223.65.
That narrow range keeps the focus on the repeated pressure around the 52-week trough rather than a single-day move.
ONGC’s market capitalisation stood at Rs 2,89,346.42 crore, so readers should treat this as a multi-session breakdown
pattern rather than a one-off dip.

Oil & Natural Gas Corporation Ltd. 52 Week Low Streak: Consecutive Low Analysis
Metric Value

Current Price Rs 224.9

Previous Close Rs 225

Today's Move Rs -0.1(-0.04%)

Open Rs224.8

High Rs224.9

Low Rs 223.65

Market Capitalisation Rs 2,89,346.42 crore

Oil & Natural Gas Corporation Ltd. (ONGC) traded at Rs 224.9 versus the previous close of Rs 225, a fall of 0.04%. The
stock opened at Rs 224 .8, reached a high of Rs 224.9, touched a low of Rs 223.65.

ONGC share price today was largely unchanged in early trade, with the stock last traded at Rs 224.9 versus the previous
close of Rs 225, a fall of Rs 0.1 or 0.04%. The price opened at Rs 224.8 and moved between Rs 223.65 and Rs 224.9,
which means the stock stayed near the lower end of a tight intraday band. That pattern matters because the market is still
keeping ONGC close to its 52-week low even without a sharp one-day break.

For readers tracking the ONGC Share Price, the important point is not only the small day move but the repeated positioning
near the yearly low. This ONGC Stock News update shows that the decline has not been limited to one session, and the
ONGC Share Price Today data now reflects a second straight session inside the same near-low zone. The company’s
market capitalisation of Rs 2,89,346.42 crore also shows that this is a large, widely followed counter, so the repeated
weakness will stay on the radar of investors watching ONGC Share Price Update and broader Stock Price trends.

What the Repeated 52-Week Lows Show

ONGC 52 Week Low Streak is now a second straight session pattern, and that is the key signal in the data. The stock has
remained within 2% of its 52-week low on both sessions, while the cumulative move across the streak stands at -2.22%.
That combination is more informative than a single-day price change because it shows that the stock has stayed pinned
near the same lower zone instead of moving away from it.

The latest 52-week low sits only a short distance from where the stock is trading, which is why the ONGC Consecutive 52
Week Low pattern matters for market readers. The data also confirms that this is a repeat event from the prior trading date,
when the same near-low condition first appeared. In practical terms, the ONGC 52 Week Low For second straight session
framing is about persistence, not drama: the stock is still trading near its one-year low, and the supplied numbers do not
identify a fresh company-specific trigger. That is why the ONGC Back To Back 52 Week Lows label fits the observed price
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pattern.

For traders and long-term investors alike, ONGC New One Year Low commentary should stay anchored to the numbers.
The streak shows that ONGC has not yet moved far enough away from the yearly low to suggest that the immediate
downside pressure has been absorbed. At the same time, the data stops short of proving any cause. The stock’s movement
is factual; the reason is not confirmed in the supplied fields.

Oil & Natural Gas Corporation Ltd. (ONGC) Fundamental Analysis
Metric Value

Market Capitalisation ~ Rs 2,89,346.42 crore

P/E Ratio 6.5x

P/B Ratio 0.75x

ROE  13.92%

ROCE 15.96%

EPS Rs 34.59

Book Value Per Share Rs 300.25

Dividend Yield 5.89%

Oil & Natural Gas Corporation Ltd. (ONGC) fundamental metrics show P/E 6.5x, P/B 0.75x, ROE 13.92%, ROCE 15.96%.
These figures provide context only and are not a buy or sell signal.

Oil & Natural Gas Corporation Ltd. has a market capitalisation of Rs 289346.42 crore, which gives readers a sense of
company size before judging valuation. On valuation, P/E at 6.5x, P/B at 0.75x should be read against the sector and peer
benchmarks rather than as a standalone signal. Profitability is represented by ROE of 13.92% and ROCE of 15.96%,
helping investors compare shareholder returns and capital efficiency. Additional supplied metrics include EPS of Rs 34.59,
book value per share of Rs 300.25, dividend yield of 5.89%, adding context to earnings, balance-sheet value and historical
payout. Against the supplied same industry benchmark, these figures can be compared with benchmark median P/E of
24.51x, median ROE of 10.32%, median ROCE of 7.44%. These numbers explain the fundamental backdrop without
converting the article into a buy or sell view.

Sector and Industry Context

Metric Value

Sector Crude Oil

Industry Oil Exploration

Benchmark Scope same industry
Company P/E Ratio 6.5x
Benchmark Median P/E 24.51x
Benchmark Average P/E30.87x
Benchmark P/E Range 0x to 90.33x
Company P/B Ratio 0.75x
Benchmark Median P/B 2.32x
Company ROE 13.92%

Benchmark Median ROE 10.32%
Company ROCE 15.96%
Benchmark Median ROCE 7.44%

Company Market Capitalisation Rs 2,89,346.42 crore
Benchmark Median Market Cap Rs 2,299.05 crore
Oil & Natural Gas Corporation Ltd. (ONGC) is classified under sector: Crude Oil and industry: Oil Exploration.

Oil & Natural Gas Corporation Ltd. (ONGC) has a P/E ratio of 6.5x, which is below the benchmark median of 24.51x, a
difference of -73.48%. P/E is a valuation multiple and is not, by itself, a buy or sell signal.

Oil & Natural Gas Corporation Ltd. (ONGC) has a ROE of 13.92%, which is above the benchmark median of 10.32%, a
difference of +34.88%. Oil & Natural Gas Corporation Ltd. (ONGC) has a ROCE of 15.96%, which is above the benchmark
median of 7.44%, a difference of +114.52%.

Track stocks falling to yearly lows through the Univest 52-week-low screener. The peer table below provides the company-
level comparison.

Peer Comparison
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Company Symbol Market Cap (Cr) P/E P/B ROE (%) ROCE (%)

Oil India Ltd.  OIL 74,823.96 8.71 1.18 14.01 1243

Deep Industries Ltd. DEEPINDS 5,026.24 2344 232 1032 744

Selan Exploration Technology Ltd. ANTELOPUS 3,972.35 29.93 564 15.07 19.72
Dolphin Offshore Enterprises (India) Ltd. DOLPHIN 260453551 6.94 219 1492

Asian Energy Services Ltd. ASIANENE 2,326.32 399 4 12.99 14.79

Oil & Natural Gas Corporation Ltd. (ONGC) has a P/E ratio of 6.5x compared with the displayed peer median of 29.93x. This
is a relative valuation comparison, not a buy or sell signal. Its ROE of 13.92% compares with a peer median of 14.01%
across the companies shown in the table. ROCE stood at 15.96% versus the displayed peer median of 14.79%, providing a
capital-efficiency comparison. Oil & Natural Gas Corporation Ltd. (ONGC) has a market capitalisation of Rs 2,89,346.42
crore. Among the 5 peers shown, 0 have a larger market capitalisation.

Why Investors Are Watching

ONGC 52 Week Low Streak has extended to a second straight session, which keeps the stock in the near-low zone.

The cumulative move across the streak is -2.22%, making the repeated weakness more relevant than the small one-day
change.

ONGC Share Price Today remains close to the lower end of the day’s range, which keeps attention on the yearly low area.
The stock trades at low P/E and P/B multiples versus the supplied industry snapshot, so valuation remains a major part of
ONGC Fundamental Analysis.

Investors tracking Stocks In News Today will likely watch whether ONGC stays near the 52-week trough or moves away
from it in the next few sessions.

About the Company

Oil & Natural Gas Corporation Ltd. is a major Indian energy company operating in the Oil Exploration industry within the
Crude Oil sector. The business is widely tracked on NSE and BSE and remains one of the largest names in the domestic
energy space by market capitalisation. In basic stock-screen terms, ONGC Share Price movement is often watched
alongside company financials, dividend yield, earnings and asset values.

The supplied data shows market capitalisation of Rs 2,89,346.42 crore, P/E of 6.5, P/B of 0.75, ROE of 13.92%, ROCE of
15.96%, EPS of Rs 34.59 and book value of Rs 300.25. Those figures provide the backdrop for any ONGC Stock Analysis
and help explain why ONGC Company News often attracts both valuation-focused and sector-focused readers.
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Headline Delhi High Court Allows Proceedings Against Ex-CCI Officer Over Witness Tampering In ONGC
Cement Cartel Case

Publication Live law biz Edition Online Coverage
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Delhi High Court Allows Proceedings Against Ex-CCI Officer Over Witness Tampering In ONGC Cement Cartel
Case

https://www.livelawbiz.com/amp/competition-law/high-court/delhi-high-court-dismisses-ex-cci-officers-appeal-over-evidence-
tampering-in-ongc-oil-well-cement-cartel-case-552748

The Delhi High Court has dismissed an appeal by former Competition Commission of India Deputy Director (Law) Vijay
Bishnoi against disciplinary proceedings over allegations that he tampered with witness statements during the CCl's
investigation into alleged bid rigging in oil well cement tenders.

A Division Bench of Chief Justice Devendra Kumar Upadhyaya and Justice Tejas Karia held that the CCI had duly approved
the Draft Chargesheet and that the Memo of Charge issued on October 3, 2023 was the same charge approved by the
Commission.

The Court therefore directed that the disciplinary proceedings, which have stalled since 2023, resume from the stage at
which they stood and that the inquiry be completed within six months, after which the Disciplinary Authority must pass its
final order.

"Since the disciplinary proceedings have remained stalled since the Interim Order, and the Appellant has remained under
suspension since 19.05.2023, it is expedient and in the interest of both Parties that the inquiry proceeds and be brought to a
conclusion without further delay in a timebound manner. Accordingly, the disciplinary proceedings shall continue from the
stage at which they stood at the relevant time. The Inquiring Authority shall conclude the inquiry, and the Disciplinary
Authority shall pass its final order, within six months from the date of this Judgment."

The case arose from an ONGC complaint dated July 31, 2020 alleging bid rigging and anti competitive practices in oil well
cement tenders. During searches at India Cements in December 2022, statements of two officials were recorded.

Bishnoi was later accused of tampering with the statements, suspended on May 19, 2023. The Single Judge had rejected
the jurisdictional challenge, holding that the CCI had approved the Draft Chargesheet on August 4, 2023, which was
substantially the same as the charge memo later issued.

Before the High Court, Bishnoi argued that the charge memo lacked the CCl's approval required under Rule 14(3) of Central
Civil Services (Classification, Control and Appeal) Rules, 1965 and also challenged the witness list, corrigendum and
restrictions on his defence documents.

On the approval of the charge memo, the Court found that the CCl's records established that it had approved the Draft
Chargesheet and that the charge memo issued to Bishnoi was the same document.

The production of the departmental record before the Bench also addressed the grievance that the Single Judge had not
examined the original record.

The court held that the witness list was already part of the approved Draft Chargesheet and therefore did not require fresh
approval. The November 17, 2023, corrigendum merely corrected a clerical error and did not change the substance of the
allegations.

"As regards the Corrigendum, it amended the Statement of Imputations after the approval relied upon by the Respondents.
The Respondents submit that the amendment was only clarificatory, and the record supports this position. The change was
clerical, as it merely corrected an error in expression without altering the substance of the imputation. Therefore, the
absence of any record showing that the amendment was placed before the CCI does not affect its validity, since a correction
of this nature did not require separate approval by the CCI."

Page 45 of 64.



https://www.livelawbiz.com/amp/competition-law/high-court/delhi-high-court-dismisses-ex-cci-officers-appeal-over-evidence-tampering-in-ongc-oil-well-cement-cartel-case-552748
https://www.livelawbiz.com/amp/competition-law/high-court/delhi-high-court-dismisses-ex-cci-officers-appeal-over-evidence-tampering-in-ongc-oil-well-cement-cartel-case-552748

siteat st eft

ONGC

On the Chairperson's direction, the Court held that the October 3, 2023 direction to issue the charge memo was
administrative and merely gave effect to the CCl's earlier approval. It did not amount to the Chairperson exercising the
disciplinary power vested in the CCI.

Whether Bishnoi actually tampered with the statements of Swaminathan and Parthasarathy, the Court said, must be
decided by the Inquiry Authority on evidence.

The Court accordingly dismissed the appeal and directed the disciplinary inquiry, stalled since 2023, to resume and be
completed within six months after which the Disciplinary Authority must pass its final order.
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NTPC Green Energy Declares Commercial Operation Of 50 MW Rajasthan Solar Capacity

https://www.sahi.com/news/ntpc-green-energy-declares-commercial-operation-of-50-mw-rajasthan-solar-capacity

NTPC Green Energy Limited, a subsidiary of power major NTPC Limited, has declared the commercial operation of an
additional 50 MW solar capacity in Rajasthan, effective October 2, 2026. This newly commissioned unit forms the fourth
tranche of a cumulative 300 MW solar component under the group's 200 MW Renewable Energy Round-the-Clock (RTC)
project. With this commission, the total installed capacity of the parent NTPC Group has scaled to 91,506 MW, while the
total operational green portfolio of the NTPC Green Energy group has reached 11,262.51 MW.

Data Snapshot

The newly commissioned solar PV capacity in Rajasthan stands at 50 MW, forming part of a 200 MW Renewable Energy
Round-the-Clock project.

NTPC Green Energy group's total commercial operational footprint has increased to 11,262.51 MW.

Parent entity NTPC Group's total cumulative installed power generation capacity has expanded to 91,506 MW.

What's Changed

Operational Base Growth: NTPC Green's aggregate green footprint has grown by =0.45% (derived: 11,262.51 MW vs
11,212.51 MW) following the commissioning of the 50 MW tranche.

Project Completion: This execution successfully wraps up the fourth tranche of the project's cumulative 300 MW solar PV
component under Project Sixteen Renewable Power.

Key Takeaways

Joint Venture Synergy: The project is developed via Project Sixteen Renewable Power Private Limited, a step-down
subsidiary of ONGC NTPC Green Private Limited, demonstrating strong execution synergy between state-owned giants
NTPC and ONGC.

RTC Project Advantage: Incorporating this capacity into a Round-The-Clock structure ensures grid-friendly, non-intermittent
power delivery, optimizing transmission asset usage.

Sustained Capacity Pipeline: The marginal addition reinforces the consistent modular progress toward NTPC's long-term
corporate target of reaching 60 GW of renewable energy by 2032.

SAHI Perspective

The operationalization of this 50 MW tranche highlights NTPC Green's execution discipline. While a 50 MW capacity
addition is incremental relative to parent NTPC's massive 91,506 MW grid, it showcases the persistent project translation
necessary to build out their green portfolio. It also solidifies the company's operational credentials ahead of its anticipated
market developments.

Market Implications

The development is positive for NTPC and its clean energy arm. Transitioning assets from 'under-construction' to
‘commercial operation' allows immediate tariff billing under existing Power Purchase Agreements (PPAs), which will
strengthen the utility group's top-line revenues and cash flows over the upcoming quarters.

Trading Signals
Market Bias: Bullish

Immediate monetization of the newly added 50 MW capacity under a long-term PPA will support top-line revenues. The
aggregate expansion of parent NTPC Group's installed capacity to 91,506 MW reinforces its market leadership in India's
utility sector.

Overweight: Power & Utilities, Renewable Energy

Trigger Factors:

Successful commissioning of the remaining solar and storage capacity under the 300 MW solar component
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Quarterly generation efficiency metrics in Rajasthan under the RE RTC framework
Time Horizon: Near-term (0-3 months)

Industry Context

The Indian power sector is seeing a massive structural transition toward Round-the-Clock (RTC) renewable contracts to
mitigate the intermittent nature of solar power. State utility companies are increasingly routing developments through
focused subsidiaries and joint ventures (such as the ONGC-NTPC partnership) to share capital expenditure and leverage
multi-agency execution strengths.

Key Risks to Watch

Transmission Constraints: Potential grid curtailment risks in the Rajasthan corridor, which hosts a high density of solar
installations.

Intermittency Management: Relying on hybrid battery storage and wind systems to balance the RTC profile if individual solar
segments experience low irradiation.

Asset Execution Deadlines: Fulfilling remaining balance-of-system project components on schedule to avoid performance
penalty triggers.

Recent Developments

On 30 September 2026, NTPC Green commissioned the second and third tranches of 73.06 MW and 80.88 MW
respectively of its Kalasar Solar Energy Project at Bikaner, Rajasthan, raising its capacity to 11,212.51 MW. Prior to that, on
26 September 2026, the company operationalized the first tranche of 81.34 MW of the Kalasar project, which originally lifted
NTPC Group's total capacity to 91,302 MW. Earlier in the month, on 21 September 2026, the company commissioned a 6.3
MW wind project at Kutch and a 50.4 MW wind project at Jamnagar, both in Gujarat.

Closing Insight

NTPC Green's steady, modular capacity additions in Rajasthan show a disciplined execution model. By translating under-
construction assets into revenue-generating commercial capacity, the group consistently reduces gestation risks and
strengthens its green balance sheet.
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Delhi High Court Reserves Verdict In Vedanta's Appeal Against Rejection Of Oil Block Contract Extension Bid

https://www.livelawbiz.com/amp/top-stories/delhi-high-court-reserves-verdict-in-vedantas-appeal-against-rejection-of-oil-
block-contract-extension-bid-552694

The Delhi High Court on Thursday reserved judgment in Vedanta Ltd.'s appeal challenging the July 22, 2026 judgment of a
Single Judge which upheld the Ministry of Petroleum and Natural Gas's rejection of Vedanta's application for extension of
the Production Sharing Contract (PSC) for the CB-OS/2 oil and gas block in Gujarat.

The Single Judge held that Vedanta had rendered itself ineligible for extension by unilaterally deducting the Government's
share of profit petroleum towards its Special Additional Excise Duty (SAED) liability while directing that the block and its
assets be handed over to ONGC for continuation of petroleum operations.

A division bench of Justices Dinesh Mehta and Rajneesh Kumar Gupta after hearing the parties, reserved judgment in the
matter.

Appearing for Vedanta, Senior Advocate Jayant Mehta submitted that Vedanta was not claiming an automatic right to
extension but only a right to fair consideration of its application.

“I am not saying you must give it to me but the consideration in the rejection is completely attacked to that extent.”, Mehta
submitted.

On the SAED issue, Mehta submitted that Vedanta had repeatedly approached the Government for resolution before
making the deduction and that the adjustment was made without prejudice to its rights.

Mehta also relied on the Government's stated shift from revenue maximisation to production maximisation.

“The minister is on record, on the floor of the House, it binds the Government, to say that from revenue maximisation, we
are shifting to production maximising.”

The Bench questioned whether Vedanta was effectively seeking an entitlement to continue operating a public natural
resource after expiry of the contractual term.

“Why should the Government not get better revenue, better resources, technology, people?”

Mehta reiterated, “I am arguing a right of fair consideration.”

Concluding his argument, Jayant Mehta argued that Vedanta's extension application had to be considered fairly and in
accordance with the Government's own policy, rather than being rejected on the basis of the SAED dispute without properly
examining the circumstances.

Also appearing for Vedanta, Senior Advocate Mukul Rohatgi submitted that the reasons cited in the rejection letter, including
alleged poor performance and non-payment, were effectively afterthoughts. He argued that Vedanta's conduct had to be

assessed over its nearly 28-year operation of the block.

“Let the rejection letter refer to poor performance and non-payment. If that is a bit... this is only an afterthought, because my
conduct has to be seen from 1998.”

Rohatgi pointed out that there had been no allegation of poor performance or non-payment for most of the period during
which Vedanta operated the block.
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“From '98 to 2023, never below till the start of this dispute was there ever an issue about my performance or alleging non
payment of certain dues.”

He also argued that although the Government was required to decide the extension application within nine months, it took
around four years while permitting operations to continue.

He further submitted that the Government could not travel beyond the policy and invoke the public trust doctrine to introduce
a ground for rejection that was not contained in the policy.

On revenue maximisation, Rohatgi pointed to the policy itself, which contemplated a 10% increase in the Government's
profit share if an extension was granted.

“Please take it from the time that | applied for extension beyond 25 years. | have paid 10% extra profit to the Government of
India.”

He also relied on a statement made by the Union Minister on the floor of Parliament indicating a shift from revenue
maximisation towards maximising production.

“The Government has moved away from maximisation of revenue to maximise the production.”

Rohatgi submitted that increasing domestic production was particularly important because India imports a substantial portion
of its petroleum requirements.

“90% of our needs of petroleum are imported. What is the price element compared to the huge imports? To be self-
sufficient, my Lord, you need to ramp up production.”

Rohatgi relied on the Supreme Court's decision in Energy Watchdog on change in law provisions, submitting that
contractual mechanisms exist to address unforeseen changes affecting the economic balance of long term arrangements.

Appearing for the Union of India, Attorney General R. Venkataramani submitted that Vedanta's claim had to be examined
first from the standpoint of whether any legal right to extension existed. He argued that in the absence of such a right, the
scope of judicial review over the Government's decision would necessarily be limited.

“If there is no right, then the next question of asking, is there any other justiciability? The answer will be no.”

The Attorney General submitted that there was a distinction between a right to obtain an extension and a right to have an
application considered under the applicable policy.

“Maybe you're right in saying that right of getting extension is not right. But right to being considered for extension, right?”

It was also argued that despite the alleged delay, Vedanta did not immediately approach the Court claiming a right to have
its application decided within the prescribed period. Instead, it waited until the impugned decision was eventually
communicated.

The Attorney General concluded that where no vested right to extension existed, the Court should examine whether the
reasons given by the Government had a sufficient connection with the applicable policy and contractual framework.

Appearing for Oil and Natural Gas Corporation of India, Additional Solicitor General Chetan Sharma argued that Vedanta's
appeal was required to be examined within the limited scope of an intra court appellate jurisdiction.

Relying on the Supreme Court's decision in Hindustan Petroleum Corporation Ltd. v. Scope Sales Pvt. Ltd., Sharma
submitted that a Division Bench hearing an intra-court appeal should not substitute its own view merely because another
view of the facts was possible.

He referred to the Supreme Court's observation that both the Single Judge and Division Bench exercise jurisdiction under
Article 226, and that interference in an intra-court appeal is warranted only where the judgment under challenge is
demonstrably erroneous or suffers from perversity.
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“At best at the highest, my Lords, what they have argued is a view. The highest that they can argue is that it's a plausible
view,” Sharma submitted.

He argued that even if the Division Bench considered Vedanta's position plausible, that would not satisfy the threshold for
interference with the Single Judge's judgment.

“I want to start jurisdiction ought not to be invoked merely because another view is possible of the same set of facts,
particularly where the view adopted by the learned Single Judge is plausible and reasonable. In other words, an intra-court
appellate bench ought not to substitute its own view merely because the Bench considers its view to be better than the one
taken by this Bench. So long as the view taken by the Single Bench is a plausible one, interference should stay at a
distance.”

Sharma also relied upon Supreme Court precedents concerning the limited parameters of intra court appellate jurisdiction,
submitting that Vedanta had not demonstrated either perversity or a demonstrable error in the Single Judge's reasoning.

The Bench however, pointed out that ONGC was itself a party to the PSC and had participated in the relevant contractual
correspondence.

“Let us be conscious and acknowledge under this that you are also part of the contract,” the Bench observed.
Sharma responded that although ONGC was a party to the contract, it was not responsible for any alleged default.
“My friends are correct. I'm a party but a party to the contract, not a party to the default. That's the difference.”

He submitted that ONGC's position was that it had not committed any default and that the rejection of the extension could
not be attributed to ONGC.

The Bench noted that ONGC's signatures appeared on the correspondence concerning the extension and therefore its
contractual role could not be ignored.
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Four ONGC Executive Directors Superannuate Effective October 1

https://www.psuconnect.in/psu-news/four-ongc-executive-directors-superannuate-effective-october-1

Oil and Natural Gas Corporation Limited (ONGC) has announced a change in its senior management team.
These positions are classified as senior management (one level below the Board).

Saket Gupta, Executive Director

Ravi Shankar, Executive Director

Vinod Kumar Chaudhary, Executive Director

Kaustav Nag, Executive Director

These positions are classified as senior management (one level below the Board).

Official Disclosure

ONGC made the disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The company submitted the intimation to both the National Stock Exchange of India and BSE Limited on
1 October 2026.

The filing was signed by Shashi Bhushan Singh, Company Secretary and Compliance Officer of ONGC.

Follow PSU Connect:

WhatsApp

Key Facts

Company: Oil and Natural Gas Corporation Limited (ONGC)

Nature of change: Superannuation

Effective date: 1 October 2026

Level: Senior Management (one level below the Board)

Number of executives: Four

No information regarding successors or reallocation of responsibilities was provided in the exchange filing. The
announcement is purely for information and record.
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ONGC CBM Asset Drives Swachhata Campaign Across Bokaro Schools, Engaging 400 Students

https://www.psuindia.com/csr/ongc-cbm-asset-drives-swachhata-campaign-across-bokaro-schools-engaging-400-students-
559126

BOKARO — Upstream energy major Oil and Natural Gas Corporation’s ONGC CBM Asset, Bokaro, conducted a series of
cleanliness and hygiene awareness programs across three local schools on September 30, 2026.

Implemented in partnership with Hastshilp Vikas Sansthan, the community outreach drive engaged nearly 400 students,
teachers, and school administrative staff in interactive civic hygiene activities.

Interactive Competitions & Key Initiatives
The school awareness drives featured hands-on educational programs and competitive events designed to foster
sustainable waste management practices:

Kabaad Se Jugaad: Creative upcycling workshops encouraging students to convert domestic and classroom scrap into
functional items. Creative Competitions: Drawing, painting, and environmental quiz contests centered on sanitation and
waste segregation themes. Swachhata Pledge: A solemn mass oath taken by students and faculty committing to personal
hygiene and community cleanliness.

Community & Environmental Impact The corporate social responsibility (CSR) drive aligns with broader national sanitation
campaigns: Early Habits Formation: Instilling responsible waste disposal, resource conservation, and personal hygiene
practices among school-aged youth. Classroom-to-Community Reach: Leveraging student participation to multiply
awareness, carrying cleanliness and sustainability messages from schools into broader residential neighborhoods across
Bokaro.

RELATED ARTICLES ONGC CBM Asset Leads ‘Swachhata Hi Seva 2026’ Cleanliness... CCL Achieves 300 Free Pediatric
Heart Surgeries Under 'Nanha... Four GEM-2026 Scholars Secure DAV NTPC Kanti Admissions with... NTPC Kanti
Commits 1 Crore for Chhath Ghat Infrastructure... ECIL Bolsters Public Healthcare in Kothagudem via ¥67.41... SAIL
Expands CSR Footprint with Mid-Day Meal Program for... NHPC Organizes Free Multi-Specialty Medical Camp at... NTPC
NRHQ Lucknow Extends Support for Cattle Welfare at... BEL Provides %1.13 Crore Advanced Medical Equipment to...
SAIL’s Ispat General Hospital Performs Region-First Complex... Foundation Laid for Defence Enclave Exhibition Centre in...
SSLC Extends Outreach Support to Construction Workers at...
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ONGC Invites EOI for Indigenous Lightning Protection System for Cambay Drilling Rig

https://www.psuconnect.in/psu-news/ongc-invites-eoi-for-indigenous-lightning-protection-system-for-cambay-drilling-rig

Oil and Natural Gas Corporation Limited (ONGC) has invited an Expression of Interest (EOI) from domestic manufacturers
and service providers for designing, supplying, installing and commissioning a De-ionization Type Lightning Protection
System with Surge Protection Devices for its NG 1500-01 drilling rig at Cambay Asset.

The initiative aims to strengthen protection of the rig’s sophisticated automated systems and sensitive electronic
infrastructure while promoting indigenous technological capability under the Atmanirbhar Bharat vision.

This move reflects ONGC'’s continued focus on safer, smarter and more resilient drilling operations through advanced
indigenous technology.
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Nazira ONGC Protest: Forum Opposes Privatisation, Seeks Jobs for Local Youth

https://www.sentinelassam.com/topheadlines/nazira-ongc-protest-forum-opposes-privatisation-seeks-jobs-for-local-youth

The Sivasagar District Joint Struggle Forum of mass organisations staged a sit-in demonstration in front of the ONGC
Assam Asset headquarters in Nazira on Wednesday, raising demands for employment opportunities for local unemployed
youth, protection of ONGC's Assam Asset from privatisation, and greater support for flood-affected people.

The protestors alleged that despite the availability of substantial reserves of oil and natural gas in the oilfields under ONGC's
Assam Asset, production has declined due to the alleged failure to introduce appropriate modern technology and
equipment.

The forum further alleged that ONGC, a Navratna public sector enterprise, was moving towards policies that could facilitate
privatisation of profitable oilfields, particularly the Geleki oilfield, which it described as one of the most profitable fields under
the Assam Asset.

The organisations claimed that the number of permanent employees under ONGC's Assam Asset, which stood at around
11,502 in 1991, has now fallen to below 2,000.

The protestors also opposed the proposed outsourcing of rigs through Management Contract arrangements, arguing that
such measures could adversely affect employment opportunities for local youth and the socio-economic interests of Assam.

The forum also demanded substantial financial assistance from ONGC for flood victims and the reconstruction of damaged
roads.
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Search Panel could not find a suitable candidate for CMD ONGC?

https://whispersinthecorridors.in/news/search-panel-could-not-find-a-suitable-candidate-for-cmd-ongc

If sources are to be believed, a search panel, which was formed by the Ministry of Petroleum and NG, recently met but
reportedly could not find a suitable candidate for the post of Chairman and Managing Director (CMD) of Oil and Natural Gas
Corporation. It is said that senior officers from Gail, ONGC had also applied for the job.
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Odisha's Geologists And Scientists Shine As ONGC Discovers Natural Gas Reserves In Mahanadi Basin

https://www.etvbharat.com/amp/en/state/odishas-geologists-and-scientists-shine-as-ongc-discovers-natural-gas-reserves-
in-mahanadi-basin-enn26100106869

The Oil and Natural Gas Corporation (ONGC) has discovered natural gas reserves in a well drilled approximately 43
kilometres out at sea from the Konark coast in Odisha's Puri.

It is hoped that the discovery could transform Odisha into a key energy hub of Eastern India. Young scientists and
geologists from the state contributed to the exploration, which was undertaken as part of ‘Samudra Manthan’.

The ones who played a major role in the exploration are geologists Vivekananda Barik from Keonjhar, Anil Kumar Badhai
from Jharsuguda, and Soumyakanta Pradhan from Keonjhar. The Mahanadi Basin lies approximately 43 kilometres off the
coast of Odisha. The three geologists worked alongside scientists and technical experts from various parts of the country on
the mission. Apart from the geologists, the team included drilling engineers Anubhav Ojha, Raunak Arora, and Manijit
Kumar; chemist Utsav Ghosh and production engineers Chandrakanti Mahawar and Ankit Choudhary. Pradhan, an ONGC
employee had been part of the team for a brief period

Barik, a key figure behind the success of the mision, is the eldest son of Surendra Barik and Nirupama Barik from
Handibhanga village in Keonjhar district. He completed his matriculation from Police High School in Keonjhar town. After
completing his Plus 2 (Class XII) from Sri Aurobindo College in Cuttack, he pursued a Bachelor's degree in Geology at
Dharanidhar College, Keonjhar.

Subsequently, he completed his higher education from IIT Dhanbad. He is currently working as a senior geoscientist at
ONGC. Vivekananda played a vital role in accomplishing complex tasks such as understanding the subsurface geological
structure of the seabed, analyzing geological data, and identifying hydrocarbon potential. Suresh said Barik is posted at the
Mumbai branch of ONGC and was in charge of gas exploration operations in the Mahanadi offshore basin.

Badhai, a native of Jharsuguda, was also a vital part of the ONGC initiative. He hails from Hirma village, located
approximately 10 kilometres from Jharsuguda town, and is the son of Sundar Badhai. After completing his early education at
Sainik School, he graduated from Ravenshaw University in Cuttack.

He subsequently pursued studies in Geology at lIT Dhanbad and later became associated with [IT Kharagpur for further
research. He went on to join ONGC as a geologist. Badhai is part of a team engaged in critical research linked to the
nation's energy and fuel security.

"The significant gas discovery by ONGC in the Mahanadi offshore basin is a matter of pride for us all. The initiative was
launched under the visionary leadership of Prime Minister Narendra Modi as part of the Government of India's 'Samudra
Manthan' campaign," he said.

Badhai said the success if the mission is the result of the tireless day-and-night efforts of skilled professionals—including
geoscientists and experts from drilling, production, and other departments—hailing from various parts of India.

"This is not the achievement of a single person or institution, but the result of the dedication of individuals hailing from
diverse locations," said Badhai. His father, Sundar said, "We are all delighted with the success of this project. | am proud
that my son has contributed to the nation. | extend my thanks to everyone."

ONGC has been conducting exploration in the Mahanadi offshore basin based on state-of-the-art technology, geological
data, and geoscientific analysis. On July 25 this year, the drilling of the first well of this deep water campaign began. The
target depth of the well was 1,623 metres. After long research and data analysis, gas bearing zone between 1,441 and
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1,452 metres was identified.

Gas flow started after the well was perforated on September 18. According to ONGC, the well has seen encouraging gas
flow and stable reservoir pressure. The discovery of gas in the Mahanadi Basin has further intensified discussions regarding
Odisha's offshore hydrocarbon potential.

The well is located approximately 43 kilometers off the Konark coast. If, following further assessment, the find proves to be
commercially viable, there is also talk of developing it by utilizing infrastructure shared with other offshore discoveries.
However, the immediate next steps involve further evaluation, estimation of reserve volumes, and testing for commercial
viability.

Should it prove suitable for commercial production, the impact on Odisha could be significant across various levels as a new
source of domestic natural gas could emerge for the state's power, chemical, steel, petrochemical, and industrial sectors.
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India’s Overseas Oil and Gas Output Declines Twelve Percent in Five Years

https://chemindigest.com/indias-overseas-oil-and-gas-output-declines-twelve-percent-in-five-years/

India’s oil and gas production from overseas assets declined by more than 12.3% over five years, falling to 19.2 million
metric tonnes of oil equivalent (MMTOE) in 2025-26 from 21.9 MMTOE in 2020-21, according to government data. At the
same time, domestic oil and gas production increased during the period. As a result, overseas production as a share of
India’s domestic output fell significantly.

Overseas Production Share Declines

In 2020-21, India produced 59.2 MMTOE of oil and gas domestically, while its overseas assets contributed 21.9 MMTOE.
Overseas production therefore equalled around 37% of domestic output. By 2025-26, domestic production had increased to
62.7 MMTOE. However, overseas production declined to 19.2 MMTOE, reducing the ratio to approximately 30.7%. The
decline comes as India continues to rely heavily on imports to meet its energy requirements. The country imports more than
88% of its crude oil requirements and around 50% of its natural gas, according to a recent parliamentary report.

Parliamentary Panel Calls for Overseas Investment

The Committee on Estimates has highlighted the importance of investing in overseas oil and gas assets to strengthen
India’s energy security. In its report, Supply and Distribution of Natural Gas — Challenges and Prospects, the committee
noted that overseas investments remain important because India is a net importer of oil and gas. The report also stated that
state-owned Indian oil and gas companies hold interests in 45 overseas assets across 21 countries. These include 21
producing assets, 14 assets under exploration, seven under development and three pipeline projects. According to the
report, overseas oil and gas production stood at around 20.2 MMTOE in 2024-25.

ONGC Videsh Leads Overseas Asset Portfolio

ONGC Videsh Ltd (OVL), the overseas arm of Oil and Natural Gas Corporation (ONGC), holds stakes in most of these
international assets. Other state-owned companies, including Indian Oil Corporation, Bharat Petroleum Corporation, Oil
India and GAIL India, also maintain overseas oil and gas portfolios. Indian companies have interests in assets across a wide
range of countries, including Azerbaijan, Brazil, Bangladesh, Canada, Colombia, Gabon, Indonesia, Iraq, Iran, Libya,
Mozambique, Myanmar, Nigeria, Oman, Russia, South Sudan, Syria, the UAE, the US, Venezuela and Vietnam. The
petroleum ministry, ONGC and OVL did not respond to requests for comment.

OVL Production Declines Amid Geopolitical Challenges

According to OVL'’s 2025-26 annual report, the company operates 30 assets across five continents and 14 countries.
However, geopolitical developments affected production during the year. OVL'’s oil and gas output declined by around 6% to
9.67 MMTOE in 2025-26, compared with 10.28 MMTOE in the previous year. The company’s Russian assets, including
Vankor and Sakhalin-1, contributed the largest share of its overseas production. The decline in overseas output highlights
the challenges Indian energy companies face while managing international assets amid geopolitical uncertainty. As reported
by hindustantimes.com, at the same time, continued investment in overseas resources remains a key consideration for India
as it seeks to strengthen energy security and diversify its sources of oil and gas supply.
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Headline ST T SIS YR a 5 W W Jefferies 7 & T Hid, 35% T 45% TP doit BT STAT
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S I TS Aaex TF 5 WP W Jefferies A & T DI, 35% A 45% TH doil BT STHAH

https://hindi.economictimes.com/markets/share-bazaar/jefferies-buy-call-hindustan-aeronautics-icici-lombard-ongc-bpcl-
newgen-software/articleshow/134608589.cms

VIS A fEhT A STRY 3R TG Jael &b Ui Wi TR a1 AT &) 71 fore & Hindustan Aeronautics, ICICI Lombard
General Insurance Co, ONGC, Bharat Petroleum Corporation AR Newgen Software Q]T&IFT%I SIHol 4 5 KD & g
HISET TR Y B 35% F 45% b il BT FHTGT §T8 & |

R AR H -3 Ve & Wi IR SIDHYS 13T BI ToR 11 g5 ¢ | S Hal H Telad s sl BH Jefferies = f3H,
LIRY, TG 3R SATSET Ydex & 5 AR B ABR 370 RIS IR B 81 Sichest A 37 Tt i W & &1 7 iR Aieger v
F GHTaA 35% U 45% P ol BT STHH ST g |

fore # Hindustan Aeronautics, ICICI Lombard General Insurance Co, ONGC, Bharat Petroleum Corporation 3R Newgen
Software Technologies XM & | 3MET S & fhd R & o Sihest 7 1 aoTe 918 &

Hindustan Aeronautics

AHIS g TR TR 91 I & 1Y 6,800 IUY o1 TRIC UISY a1 § 1 TR F HIS[GT HIT T S0 BT 45.7%
ISt BT 3FHM B 1 HAL & 7T 3nft aorg MK1A @t feefiadt Ta 3rgd qeT 8|

AHIAS & 1o 24 TIRIHH AR § 3R 3990 SFRA galfaed & Soi aie S g% & | TSR 3R fPrga e g aféftheem
BT 90 F 95% HTH T 81 HT 8| TS DI 3HF 7 Tel 10 Ao THH 1T B fSetia’t o1 Iufie 8, Siafds Ugd 3AM 5 &7 |
TN P SIS §F B 2.55 ARG HRS ST §, 5 o<t af 2026 F Xdg &1 7.7 T 8

Oil and Natural Gas Corporation

ONGC TR SISt 3 19 T P 1Y 310 TUY BT TR sy foar 8, St VIR & IdHH HId A BRI 38.4% ol Dl G=iial g
Sl o1 RUIE T We 3 gHS & IRT B8 iqule | foamd 3R TR Bike 9g- B 3gH thaeR o™l a1 8|

fXaiE & e 3ifaet T 31 The Y& JUS I 8 b Joblad e 8 AT ¢ T3 Y, Safch b [ e 10 AR SfeR Ul
f& % ugd T g R RITTR 3 Repref= Anfoi fad v 2027 &1 geRt fammet § Siga 14.1 SieR fd sk 3@
AEHIS BT AT § 1o TS o9 AT 819 B 0 v 3 fad o 2027 § R s &) quid fira o g1

ICICI Lombard General Insurance Co Ltd

VBT 7 SIS TS T-Re STARY TR o1 AT P 1Y 2,150 FYY BT eRAle Usy fear 31 gifcrar R slaa
TTH BT 36.1% ool BT STHH g

SISl & GaTfadh TRTad SRy fSXe=H Famt § HHeE sreria ufaxaf & seara off T g, foras domt & afay
Eﬁwﬁa%?% ST AEre 30 e Acuee RREY, SREY HAY HRREY 3R I3 3ed ol
R BIHY BT |

o v 2027 Bt UgTh faATEl H 71% HeewR AfaRiT fsioed die ¥ g3, said fad a¥ 2023 H g 20% 2| SO 3 Hd 600
ST 3R Soiifraf ot e off 51 B

Bharat Petroleum Corporation Limited

YR USIoRH HRURKM RSB 3 a1 I &1 § 3R 410 ¥ &1 TRAC WIS 9T 8| T8 VIR & IdHH U1 J H3d 36%
o0 BT e B WLt & Yarfas S R Al ok awrs # figewd Su-t @ HH18 & o 3ed haeR 7
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AT B TaTd S AT 8 | Sl o SgHH & TaTaed 15 & Bt 3d B & YR W HTTd ATheT HU-al &I eid IR

gﬂaﬂ TR IR Vo TR 16 FU YR AeR ST THE B a7 ATl e} & 31 & UpTereer Ao & +ff e 84% R &t
|

Newgen Software Technologies
YA IR TEIAToNST TR SIB-IST 3 ST T & MY 630 S BT TRIIC WY foar 81 59w giferar AR ursy J a4 35.6%

SN BT STHH B | AW & (T RUI & Ganfaes faa 9y 2027 &t gust fommgt & Jaer &t Ay G I8 Iabvdll @, A fre-wmget
&nﬁrmmma@mémww%
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Stocks to Buy: T IRPR HUf~4l & Wi H 48% d& duil I SRS, AHIS A Wi 91 g

https://hindi.moneycontrol.com/news/markets/stocks-to-buy-three-government-stocks-with-up-to-48-percent-upside-as-
jefferies-qgives-buy-rating-hal-ngc-bpcl-2444623.html

: fac=h fimes B Jefferies = diF TRBRT HUFTT & YR TR ‘Buy’iﬁ"T &3l 37 Hindustan Aeronautics (HAL), ONGC 3R
BPCL RN & | SIehxal = S oIl JR| & foTT 35% & 48% T coit BT TRAIC A &

HAL

S99 U Hindustan Aeronautics (HAL) TR Jefferies = ‘Buy’ 3T &t 8| SH®T TRAIE WIZH 26,800 3TN AT § | 34,604 F
el 1T T o o ST PG 47.7% on Bt oIS ]

B DI TR Tejas Mk1A B FSeHaE W §1 HAL & CMD 3 PleT 3 g1 8 {6 HTT Tejas MK 1A B fechiadt &) Ao 1R #
g1 18 RIdaR 2026 B Tejas Mk1 TR BT Bicac G151 IbT 5

Jefferies BT ITIE 8 fh HAL ST 1A 10 TRGHIUE & FSehiast o Thalt & | T8 Sl A 5 TIRBTHE Bt fSaladt BT SAH
THIT UTI Tejas Mk1A HUT & 22.55 TRE IRIG & TSR g BT HId 43% 3R 81

HO HISeT U Jefferies BT TRAC SRR RISIER]
HAL 4,604 36,800 48%

ONGC 222 3310 40%

BPCL 302 410 36%

ONGC

Jefferies 5 TRHRT At 3R T HU ONGC & TTdhs B! Ht Wit &1 TaTE < 81 SHHBT TRAC 3310 B 1 3222 F Hilal Ui I T
@ 3TN T 39.6% doil B TS B

Jefferies B ToN HIhe dex A IS We § Iahrae 3R S aNTd a9+ &1 fieh fovar war 31 fisa a1 = & suffaa sereit
1 SATSTE! P 10% °e TS B

I 3R TR F8 Bt HIHdl H HAT 16 STeR Ul SR BT 3R 3| {BRiwd s Bt HId B 119 STer Ui SR TS T8
81 The @i i Td g9 H 7% 93 3|

BPCL
IR A HUT BPCL TR i Jefferies 7 ‘Buy’ T E} 8| SHHT TRAIC 3410 T 7T | 3302 F HISIGT HIF J 3 df 30 Heid
35.8% ol &1 TR & | RO aifioh 59 90g S € 1 9 & RB-R IR gU gHd! 9Hd IWis J o1 $dac! § fifsd
f$feey &t Iwis g g3 B

SISl & THH & GaTfad Ueid TR OMCs B! dig 311 Ufd aitex 3R Siod WR 216 Ufd Tlier &1 JHuH 81 Tl § | gTaii,
T8 Q1 FY27 & O&Iad HH 7| USibiied Ao & f gur gan g

HDFC Bank News: 30 §RTd & MD 3R CEO S ¥ fa=1e WX, HDFC & T ADR 5% STl
Disclaimer: F-idheId. i TR U T I8 1 fIaR Taqud/aidh sl BH & 30+ it faaR 8id § | dedTse a1 Ao 39 fad
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{5123l ONGC 456 ULA R (Glogell cRAULEL ULBU L, diseilas) uellel

https://jk24x7news.tv/%E0%AA%85%E0%AAY%AT1%EQ0%AAY%BE %E0%AA%ICY%HEO0%AA%A3-onge-
%E0%AA%B8%EQ0%AA%BO%E0%AB%8D%EQ%AA%IS%E0%AAY%B2-
YEQ0%AAY%AAY%EQY%AAY%BE%EQY%AAY%BE%EQ%ABY%87-
Y%E0%AA%93%EQ%AA%BS%E0%AA%BO%EQ0Y%AAY%AC%E0%AB%8D%E0%AA%BO%EQY%AAY%BFE/

Yclstl WS ONGC U6 IR w\d(G4oe{] {1 1€l ulelleil Uiy qél usdlel desil A1 widl 8.

IO Ul $AH 2l ol ULsUL 1S UR JELE 1AL Sdl. YR LS U ULeU USAL Sldl 6 dale] tallet of 213 ldlell Yalel GEl
8L 8.

S U JUSAL UL Uil 511 disstAlds)a slalslell AlHell s2d) uSl 8l D). WsLd Ud A Ui dat GIRL dicst(@s siidlsl
$CIMi 19 ddl Hid GEl B.

WA (G1%e1l d1E] ULRledl Uleusd] osind ] 4R YRl »did) Gl &L 8. eleila ddld)l dl(SU] wel dUdl] U1 ALl 8.
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