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At 52-week lows: RIL, ONGC, M&M, Airtel, PB Fintech, 69 other BSE500 stock 
 
https://www.business-standard.com/markets/news/at-52-week-lows-ril-ongc-m-m-airtel-pb-fintech-69-other-
bse500-stocks-on-thursday-126100100567_1.html 
 
Reliance Industries (RIL), Bharti Airtel, Hindustan Unilever (HUL), Mahindra & Mahindra (M&M) and Maruti 
Suzuki India from the BSE Sensex hit their respective 52-week lows as the benchmark index declined for the 
fourth straight trading day, as traders remained worried about prolonged oil supply disruption from the West 
Asia region. 
  
Foreign institutional investors (FIIs) remained net sellers for the fifth consecutive session, offloading equities 
worth more than ₹10,148 crore on Wednesday, September 30, 2026. Meanwhile, DIIs continued to provide 
strong domestic support, purchasing equities worth ₹11,271 crore during the session. 
  
In the past four trading days, the BSE Sensex shed 2.5 per cent. In the past two months, the benchmark 
tanked 8.4 per cent. 
  
Besides these five stocks from the Sensex, 14 stocks from the BSE 100 index and 55 stocks from the BSE 
500 hit their respective 52-week lows on the BSE in intra-day deals. 
  
The list includes Oil and Natural Gas Corporation (ONGC), PB Fintech, Godrej Consumer Products, Jio 
Financial Services, Max Healthcare Institute and Tata Consumer Products. 
 
ACC, Ambuja Cements, Shree Cement and India Cements from the cement sector; Can Fin Homes, Muthoot 
Finance, Power Finance Corporation (PFC), REC, SBI Cards and Financial Services from the financials 
touched 52-week lows. 
  
The West Asia conflict, which resulted in one of the largest oil supply disruptions, has now continued for seven 
months with no clear timeline for normalization. 
  
Meanwhile, sustained FII selling became intense during the last two trading days when the FIIs sold equity for 
a total of ₹20,128 crore. With the US 10-year bond yield rising further to 5.3 per cent, FIIs may continue to sell.  
  
An apparent contradiction in the FII activity is that even while selling through the exchanges, they have been 
consistently investing through the primary market and also buying expensive mid-and small-caps. While FIIs 
sold equity for ₹45,536 crore through the exchanges in September, they invested ₹9,676 crore through the 
primary market. The strength in the US bond yields and expectations of further weakness in the Indian large-
caps might be the reason for this apparently inconsistent FII activity. 
  
“This appears to be a short-term phase in the market. Things will turn around when crude declines. And there 
is hope on that front with the Brent crude declining below $98. Investors can use this weak phase in the 
market to accumulate high-quality stocks, particularly large-caps in growth segments where the risk-reward 
ratio is favourable for investment,” said V K Vijayakumar, Chief Investment Strategist, Geojit Investments. 
  
Among individual stocks, the share of online insurance distributor’s PolicyBazaar’s parent company PB 
Fintech hit a multi-year low, falling below the ₹1,000 mark at ₹988.30, declining 7 per cent on the BSE in 

https://www.business-standard.com/markets/news/at-52-week-lows-ril-ongc-m-m-airtel-pb-fintech-69-other-bse500-stocks-on-thursday-126100100567_1.html
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intraday trade. In the past six trading days, the stock price of PB Fintech tanked 48 per cent after the 
Insurance Regulatory and Development Authority of India’s (Irdai) proposed an overhaul of insurance 
distribution rules. 
  
Irdai's consultation paper poses an earnings risk for PB Fintech. Hence, PB hosted an analyst call highlighting 
commission cuts resulting in non-life net present value (NPV) falling to 33-40 per cent of original NPV; life 
NPV being similar; PB looking at slowing hiring/marketing to mitigate the impact; focus on preserving cash and 
new opportunities such as managing general agent (MGA), analysts at Jefferies said. The brokerage firm 
estimates a 10 per cent cut in new business commission rates leads to 10-12 per cent fall in earnings. 
  
Share price of Maruti Suzuki India dipped 5 per cent to ₹11,366, its lowest level since January 2024, on the 
BSE in Thursday’s intraday deals. Thus far in the calendar year 2026, the stock price of the passenger vehicle 
company slipped 32 per cent. 
  
In September 2026, Maruti Suzuki India sold a total of 236,013 units. Total sales in the month include 
domestic sales of 185,252 units, sales to other original equipment manufacturer (OEM) of 6,542 units and 
exports of 44,219 units. 
  
Share price of UPL hit a 52-week low of ₹515.55, falling 4 per cent in intraday trade. The stock price of 
pesticides & Agrochemicals Company plunged 37 per cent from its 52-week high level of ₹812 on January 2, 
2026. 
  
UPL’s operating profitability dipped to 15.8 per cent in the first quarter of fiscal 2027 from 16.2 per cent in the 
corresponding quarter of the previous fiscal due to increase in freight, logistics and other expenses. The first 
quarter normally witnesses lower profitability compared to other quarters.  
  
That said, focusing on increasing the share of differentiated and sustainable solutions, which command 
premium realisations and less susceptible to pricing pressure compared with generic post-patent molecules, 
should improve earnings stability. In addition, higher contribution from seeds & post-harvest business, 
specialty chemicals, bio-solutions, natural plant protection products and recently launched products should 
help profitability recover and stabilise at 18–20 per cent over the near to medium term, despite competitive 
intensity and periodic volatility in input and logistics costs, Crisil Ratings said in its rating rationale. 
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Market strategy, stock ideas by Ajit Mishra of Religare Broking on Thursday 
 
https://www.business-standard.com/amp/markets/news/market-strategy-stock-ideas-by-ajit-mishra-of-religare-broking-on-
thursday-126100100120_1.html 
 
Oil & Natural Gas Corporation Limited | LTP: ₹225.70 | Recommendation: Sell Futures | Target: ₹217| Stop-loss: ₹230 
  
ONGC remains under pressure after witnessing a fresh breakdown below the key support zone around ₹228. The stock 
has also slipped below its long-term 200-week moving average, indicating further deterioration in its technical structure. 
Additionally, a breakdown from the broader triangular consolidation has reinforced the negative bias. Given the multiple 
technical breakdowns, the stock can be considered for short positions through futures within the recommended range. 

https://www.business-standard.com/amp/markets/news/market-strategy-stock-ideas-by-ajit-mishra-of-religare-broking-on-thursday-126100100120_1.html
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5 ‘Buy’ recommendations by Jefferies with 33% to 43% upside  
 

https://www.financialexpress.com/market/5-buy-recommendations-by-jefferies-with-33-to-43-upside-4351211/ 
 
Global investment banking firm Jefferies has rated five stocks  ‘Buy’ across defence, insurance, energy and 
information technology where its latest target prices imply upside of 33% to 43%. The global investment bank 
points to different factors behind the five calls. HAL  is seeing renewed attention around Tejas Mk1A deliveries 
and its large order book, while ICICI Lombard is expected to benefit from changes in insurance distribution rules 
and its service-led model. The energy calls come as crude transportation costs and refining margins remain 
elevated, while Newgen Software Technologies is among the mid-sized information technology names covered 
by Jefferies. 
 
Jefferies on Hindustan Aeronautics: ‘Buy’ 
Jefferies has set a target price of Rs 6,800 for HAL, implying 43% upside. 
 
The immediate focus for Hindustan Aeronautics is the delivery of Tejas Mk1A aircraft. The company’s chairman 
and managing director Ravi Kota said in media interviews that he was confident of delivering the aircraft during 
the year after the company completed the Tejas Mk1 trainer aircraft contract on September 18, 2026. 
 
Jefferies said 24 Tejas Mk1A airframes are ready, with General Electric engines installed and aircraft testing 
completed. The company has received 10 engines from General Electric, while radar and missile integration and 
certification is 90-95% complete. The brokerage expects 10 aircraft to be delivered this year, compared with its 
earlier assumption of five. 
 
Jefferies said, “90-95% of radar and missile integration/certification completed for Tejas Mk1A: CMD mentioned 
in his media interviews with News9 and The Tribune dated 18 Sept 2026 that testing is on to ensure 
requirements are in place for Tejas Mk1A deliveries to begin. 24 airframes are ready, where a GE engine has 
been put in and aircraft has been tested.” 
 
The brokerage said Tejas Mk1A accounts for 43% of Hindustan Aeronautics Limited’s order book and could be 
an important trigger as delivery execution becomes visible. The company has a Rs 2.55 lakh crore order book, 
equivalent to 7.7 times FY26 revenue, and a Rs 1.8 lakh crore pipeline. 
 
Jefferies expects revenue to grow 14% in both FY27 and FY28, followed by 15% growth in FY29 and FY30. 
Adjusted profit after tax is estimated to rise from Rs 9,108 crore in FY26 to Rs 16,473 crore by FY30. 
 
Jefferies on ICICI Lombard General Insurance: ‘Buy’ 
Jefferies has set a target price of Rs 2,150 for ICICI Lombard General Insurance Company, implying 42% 
upside.  
Jefferies’ September 30 report follows ICICI Lombard’s Digital Day, where management discussed proposed 
insurance distribution regulations, service offerings, technology investment and motor third-party provisions. 
 
The proposed regulations include a lower expense-of-management threshold and greater emphasis on 
compliance. Jefferies said these changes could reduce commission-based competition and potentially benefit 
ICICI Lombard given its service offering, brand awareness and relationships with garages. 
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Jefferies said, “Creating a service moat: ICICIGI is focusing on building a service suite to increase retention, rather than 
competing on price or commissions. This includes: 1) 30-minute roadside assistance; 2) doorstep cashless assistance; 3) 
weather alert system for businesses.” 

Digital customer servicing has expanded sharply. Jefferies said 71% of customer servicing was conducted digitally in the 
first quarter of FY27, compared with 20% in FY23, while motor and health net promoter scores remained at 75 and 70 
respectively. 

The company has also built a team of 600 developers and engineers. Jefferies expects technology spending to remain at 
1.5-2% of the combined ratio, while ICICI Lombard is guiding to 17-20% return on equity through FY29. 

The brokerage forecasts gross direct premium income and profit after tax to grow at 13% compound annual growth rates 
between FY26 and FY29. It expects return on equity of 17-18% in FY28-29. 
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India Cuts Windfall Tax On Diesel, Jet Fuel Exports; Oil & Gas Stocks Crash; ONGC, RIL, IOCL Fall 1-2% 

https://www.goodreturns.in/news/india-cuts-windfall-tax-on-diesel-atf-exports-oil-gas-stocks-crash-ongc-oil-india-iocl-bpcl-ril-
hpcl-1538535.html 

India has reduced its special additional excise duty, aka windfall tax, on diesel and jet fuels while keeping levies unchanged 
on petrol. The new rates have come into effect from October 1, 2026, and will continue till next fortnight, unless further 
notice. However, oil and gas stocks crashed sharply following the decision. Stocks like Mahanagar Gas, Oil India, Adani 
Total Gas, Indian Oil, and Reliance Industries are trading in deep red. 

Windfall Tax Cut 

As per the Finance Ministry's notification, the SACD or windfall tax has been trimmed to Rs 16 per litre on diesel from earlier 
Rs 20 per litre. This means diesel exporters in India will pay Rs 4 lesser on per litre during exports. 

Similarly, windfall tax on aviation turbine fuel (ATF) is lowered by Rs 4.50 per litre to Rs 10.5 per litre from earlier Rs 15 per 
litre. On the other hand, windfall tax on petrol exports remained unchanged at Rs 0.50 per litre till the next fortnight. This 
follows the previous reduction in diesel and ATF export taxes on September 16. 

What Are Windfall Tax?  

The companies pay windfall tax to the government during the export of fuel products. Windfall taxes are imposed on 
companies and industries during unprecedented times such as geopolitical crisis, pandemics, wars, or supply shortages. 
These are applied to companies who are expected to reap gains from external circumstances.  

Oil & Gas Stocks Crash Today  

At the time of writing, the Nifty Oil & Gas index traded at 10,544.15, lower by 70.40 points or 0.7%. Among the top losers 
included Chennai Petroleum Corporation that plunged 4%, followed by Mahanagar Gas, Oil India, and Adani Total Gas 
which tumbled by 2% each. 

 

Meanwhile, Indian Oil, Indraprastha Gas, ONGC, and Reliance Industries crashed by over 1% each. As per 
analysts at Choice Institutional Equities, despite crude flows through the Strait of Hormuz recovering, we view 
the physical oil market remains significantly tighter than headline flow data suggest. Brent spot prices continue to 
trade at a premium of $20/b to futures, indicating persistent nearterm supply tightness.  
 
Based on the spot-futures structure, we estimate the physical market deficit remains at ~8 mbd. A further decline 
in Chinese crude imports remains the key factor that could narrow this deficit, while additional IEA stock releases 
could add downward pressure on oil prices. "A duty by the Government of India of Rs 16/litre for diesel translates 
to $26/b. Meanwhile, Dubai Gasoil crack continues to be higher than $80/b," added the analysts. Looking ahead, 
these analysts added, 
 
 "As we mark to market our estimates, we raise our FY27 Brent price assumption to an average of $86/b, 
primarily reflecting an upward revision in our Q3FY27 estimate to $80/b from $75/b. We maintain our Q4FY27 
Brent assumption at $78/b." As per Bajaj Finserv website explainer, windfall taxes are majorly disadvantageous 
to companies as they reduce profits. Heavy taxes could also curb innovation as companies may be forced to 
limit their investment in research and development efforts. Also, companies or industry may transfer the burden 
to consumers to sustain their profit margins, which will likely spike market costs for consumers.  
 

https://www.goodreturns.in/news/india-cuts-windfall-tax-on-diesel-atf-exports-oil-gas-stocks-crash-ongc-oil-india-iocl-bpcl-ril-hpcl-1538535.html
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Buy Kotak Bank; sell L&T, UltraTech Cement, ONGC: Market experts share trading calls 

https://www.cnbctv18.com/access/exclusive/kotak-mahindra-bank-ongc-persistent-systems-interglobe-aviation-top-stock-
picks-20002822.htm 

Market experts are highlighting stocks that could be in focus for short-term trades, with analysts sharing their latest buy and 
sell calls, along with target prices and stop-loss levels. 

Manish Hathiramani, Proprietary Trader & Technical Analyst at Deen Dayal Investments, has recommended selling Larsen 
& Toubro with a stop-loss of ₹3,950 and a target price of ₹3,500. The stock was trading at ₹3,704.80 at 12:40 pm and its 
shares have remained flat over the last year. 

He has also recommended selling UltraTech Cement, with a stop-loss of ₹11,050 and a target price of ₹9,900. The stock 
was trading at ₹10,705.00 at 12:40 pm and has declined more than 11% over the last year. 

Ajit Mishra, SVP - Research at Religare Broking, has recommended buying Kotak Mahindra Bank with a stop-loss of ₹414 
and a target range of ₹445-₹450. The stock was trading at ₹426.05 at 11:30 am and has seen its shares gain more than 3% 
over the last year. 

He has also recommended selling Oil and Natural Gas Corporation (ONGC), with a stop-loss of ₹228 and a target price of 
₹210. The stock was trading at ₹223.23 at 11:30 am and has declined more than 8% over the last year. 

Sacchitanand Uttekar, VP-Research (Derivatives & Technicals) at Tradebulls, has recommended buying Persistent 
Systems with a stop-loss of ₹5,280 and a target price of ₹5,540. The stock was trading at ₹5,332.50 at 11:04 am and has 
seen its shares gain more than 7% over the last year. 

He has also recommended buying InterGlobe Aviation, with a stop-loss of ₹4,930 and a target price of ₹5,220. The stock 
was trading at ₹4,960.70 at 11:05 am and has declined more than 11% over the last year. 

Follow our live blog for more stock market updates 

Disclaimer: The views and investment tips expressed by investment experts on CNBCTV18.com are their own and not that 
of the website or its management. CNBCTV18.com advises users to check with certified experts before taking any 
investment decisions. 
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Rising Freight Prices, $95 Diesel Crack, $16 Crude Premium: What Happens Next For Energy Stocks? Jefferies 
Weighs In 

https://www.ndtvprofit.com/markets/ongc-bpcl-iocl-igl-in-focus-could-a-diesel-export-ban-change-the-outlook-for-energy-
stocks-jefferies-weighs-in-12123055 

Indian energy stocks like ONGC, IGL, and Reliance are in focus as the Middle East conflict continues to disrupt shipping, lift 
freight costs and tighten global fuel markets, according to Jefferies. Commercial vessel movement through the Strait of 
Hormuz has fallen to mid-single digits, with crossings down 10% week-on-week over the past seven days. 

Jefferies maintains Buy ratings on ONGC, IOCL, BPCL and IGL, while Reliance Industries is also rated Buy. GAIL and 
Gujarat Energy are rated Hold, while HPCL, Petronet LNG and Mahanagar Gas carry Underperform ratings. 

Jefferies estimates the premium of physical crude over paper crude at around $16 a barrel, with physical crude trading at 
about $119 a barrel. Saudi Arabia has also restarted oil-tanker loading from Yanbu after restoring its East-West pipeline, 
providing an alternative export route. At the same time, tanker economics have deteriorated sharply. 

Freight rates rose 7% week-on-week and are now around eight times higher than at the start of the conflict. The cost of 
hiring an oil tanker has climbed to around $1 million a day, according to Jefferies. 

Diesel, Refining Margins In Focus 

Jefferies said Singapore gross refining margins averaged $14.1 a barrel in Q2FY27, while current gasoline, diesel and 
aviation-fuel cracks stand at around $37, $63 and $61 a barrel, respectively. The brokerage expects refining margins to 
remain elevated through FY27 as supply chains take time to normalise. 

The European diesel crack has climbed to about $95 a barrel, adding to the strength in middle-distillate markets. At the 
same time, the US is considering a potential diesel export ban, which could further alter global product flows. 

For Indian oil marketing companies, however, higher international fuel prices are creating a different problem. Jefferies 
estimates OMCs are currently making losses of around Rs 11 per litre on petrol and Rs 16 per litre on diesel based on 15-
day average pricing, although the losses have narrowed from the levels seen in Q1FY27. 

Europe's gas market is also under pressure. EU gas storage is at 71%, versus 83% a year earlier, while spot LNG prices 
are around $26 per mmbtu. Jefferies expects gas prices to remain elevated as winter approaches. 

Meanwhile, petrochemical spreads have rebounded sharply. Average PE, PP and PET margins are 84% higher than at the 
end of February, helped by damage to major petrochemical facilities in Iran and Saudi Arabia and disrupted Middle East 
naphtha exports. The stronger spreads are supporting O2C profitability for Reliance Industries. 
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ONGC reports superannuation of four Executive Directors effective Oct 1 

https://scanx.trade/stock-market-news/companies/ongc-reports-superannuation-four-executive-directors-effective-oct-
1/52384858 

Oil and Natural Gas Corporation Limited announced the superannuation of four Executive Directors effective October 1, 
2026. This change in senior management was disclosed to stock exchanges in compliance with regulatory requirements. 

The company filed a disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The filing highlights changes at the level one below the Board of Directors. 

Management Changes 

The following Executive Directors are retiring from their positions due to superannuation: 

Name Designation Type of Change 

Saket Gupta Executive Director Superannuation 

Ravi Shankar Executive Director Superannuation 

Vinod Kumar Chaudhary Executive Director Superannuation 

Kaustav Nag Executive Director Superannuation 

The disclosure was signed by Shashi Bhushan Singh, Company Secretary and Compliance Officer, on October 1, 2026. 

Historical Stock Returns for Oil & Natural Gas Corporation 

1 Day 5 Days 1 Month 6 Months 1 Year 5 Years 

-1.52% -6.13% -4.25% -21.88% -7.15% +53.89% 

Who are the likely candidates to succeed the four retiring Executive Directors, and what is the expected timeline for their 
appointment? 

fuzz itHow might this significant leadership turnover impact ONGC's ongoing exploration projects and capital expenditure 
plans for the upcoming fiscal year? 

fuzz it 

Will the simultaneous retirement of four senior executives affect ONGC's strategic alignment with the Indian government's 
energy transition goals? 

fuzz i 
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Delhi High Court allows inquiry against CCI officer for tampering with evidence in ONGC cement cartel probe 
 
https://www.barandbench.com/amp/story/news/litigation/delhi-high-court-allows-inquiry-against-cci-officer-for-tampering-
with-evidence-in-ongc-cement-cartel-probe 
 
The Delhi High Court has upheld disciplinary proceedings against a Competition Commission of India (CCI) officer accused 
of tampering with witness statements recorded during a probe into alleged cartelisation in ONGC’s oil well cement tenders 
[Vijay Bishnoi Vs UoI]. 
 
By way of a judgment delivered on September 32, a Bench of Chief Justice Devendra Kumar Upadhyaya and Justice Tejas 
Karia dismissed an appeal by CCI Deputy Director (Law) Vijay Bishnoi and directed completion of the inquiry and passage 
of a final disciplinary order within six months. 
 
The Court left the question of whether Bishnoi had tampered with the statements to the inquiry authority. 
 
“The charge concerns the manner in which the statements of Mr. Swaminathan and Mr. Parthasarathy came to be recorded 
and signed; whether the charge is established is a matter of evidence to be determined by the Inquiring Authority,” the Court 
said. 
 
The investigation arose from ONGC’s July 2020 complaint alleging bid rigging in oil well cement tenders. 
 
In December 2022, seven teams searched cement companies’ premises. Bishnoi’s team searched one of India Cements’ 
two Chennai premises. Officials Dheeraj Rohilla and V Sriraj from another team recorded statements of company officials 
Swaminathan and Parthasarathy. The signed statements were deposited with the CCI. 
 
On April 24, 2023, Additional Director General Amit Tayal and Sriraj reported that Bishnoi had allegedly admitted to 
tampering with the statements. Following a preliminary inquiry, Bishnoi was suspended on May 19, 2023. 
 
The CCI approved major penalty proceedings and a draft chargesheet. After the Central Vigilance Commission concurred, 
the CCI chairperson directed issuance of the charge memorandum. 
 
Bishnoi challenged the approval process and argued that the Director General’s subsequent reliance on the same 
statements undermined the tampering allegation. 
 
A single-judge of the High Court rejected Bishnoi’s challenge to the charge memorandum, holding that the CCI had validly 
approved the charges. Bishnoi appealed against this order. 
 
Bishnoi then approached the division bench. 
 
The division bench held that these submissions concerned the factual basis of the tampering allegation rather than the 
validity of the approval process. Bishnoi could place the material before the inquiry authority, which must consider it on its 
merits, uninfluenced by the Court’s observations, the bench said. 
 
It further clarified that the chairperson’s administrative powers did not include the disciplinary jurisdiction vested in the 
Commission. In this case, however, the chairperson had merely directed issuance of charges already approved by the CCI. 
 
The Court noted that the inquiry had remained stalled after an interim order was passed in December 2024 while Bishnoi 
remained suspended. 
 
Hence, Court directed resumption of the inquiry and conclusion within six months. 

https://www.barandbench.com/amp/story/news/litigation/delhi-high-court-allows-inquiry-against-cci-officer-for-tampering-with-evidence-in-ongc-cement-cartel-probe
https://www.barandbench.com/amp/story/news/litigation/delhi-high-court-allows-inquiry-against-cci-officer-for-tampering-with-evidence-in-ongc-cement-cartel-probe
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Bishnoi was represented by Senior Advocates Harin P Raval and Gautam Narayan, along with advocates Sanjiv Kumar 
Saxena, Ramneek Mishra, Mukesh Kumar Tiwari, Urmi H Raval, Shreya Bansal, Shrestha Narayan, Mukul Yadav and 
Asmita Singh. 
 
The CCI was represented by Senior Advocate Vinay Kumar Garg along with advocates Shlok Chandra, Parikshit Singh 
Bhati, KS Rekhi and Lolita Crasta. 
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Oil & Natural Gas Corporation announces senior management changes effective 1st October 2026 
 
https://businessupturn.com/business/oil-natural-gas-corporation-announces-senior-management-changes-effective-1st-
october-2026/ 
 
Oil & Natural Gas Corporation Limited (ONGC), a major player in the energy sector, has announced significant changes in 
its senior management team. In compliance with Regulation 30 and in conjunction with Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the company disclosed these changes that took effect from 
1st October 2026. 
 
The alterations in management fall one level below the board of directors, involving the superannuation of four Executive 
Directors. The executives who have stepped down include Mr. Saket Gupta, Mr. Ravi Shankar, Mr. Vinod Kumar 
Chaudhary, and Mr. Kaustav Nag. The company noted that these changes are part of its ongoing organisational 
restructuring efforts. 
 
Oil & Natural Gas Corporation Limited is registered with its office at Plot No 5A-5B, Nelson Mandela Marg, Vasant Kunj, 
New Delhi. With its presence spanning the country, ONGC is a significant contributor to India’s energy sector, providing both 
direct and indirect employment while influencing numerous adjacent industries. 
 
This notification was addressed to the National Stock Exchange of India's Listing Department with further correspondence to 
BSE Limited. The purpose of these strategic changes in management is to align the organisation’s leadership with its long-
term business goals and ensure continuous growth and efficiency in operations. 
 
The market participants and stakeholders have been duly informed of these changes, as ONGC continues to commit to the 
highest standards of corporate governance and transparency. These appointments and retirements are expected to bring a 
fresh perspective to the corporation's strategic operations moving forward. 
 
The announcements provide clarity and foresight into ONGC's future path as they continue their mandate to enhance 
production efficiency and fuel India's energy requirements sustainably. 
 

https://businessupturn.com/business/oil-natural-gas-corporation-announces-senior-management-changes-effective-1st-october-2026/
https://businessupturn.com/business/oil-natural-gas-corporation-announces-senior-management-changes-effective-1st-october-2026/
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NTPC Green Energy commissions 50 MW solar capacity in Rajasthan 
 
https://businessupturn.com/business/ntpc-green-energy-commissions-50-mw-solar-capacity-in-rajasthan/ 
 
NTPC Green Energy Limited has declared the fourth part capacity of 50 MW from a solar project in Rajasthan as 
commercially operational with effect from 12:00 midnight on October 2, 2026. 
 
The capacity forms part of the cumulative 300 MW solar component of a 200 MW renewable energy round-the-clock project 
being developed in Rajasthan. 
 
Project developed through ONGC NTPC Green 
The solar capacity is held through Project Sixteen Renewable Power Private Limited, a step-down subsidiary of the joint 
venture ONGC NTPC Green Private Limited. 
 
The project is part of NTPC Green Energy’s renewable energy expansion programme, focused on building a larger portfolio 
of clean power generation assets. 
 
Group installed capacity rises to 11,262.51 MW 
Before the addition, the installed commercial capacity of the NTPC Green Energy group stood at 11,212.51 MW. 
 
Following the commissioning of the 50 MW solar capacity, the group’s total installed capacity has increased to 11,262.51 
MW. 
 
Commercial operation declared under listing regulations 
NTPC Green Energy disclosed the development under Regulation 30 of the SEBI Listing Obligations and Disclosure 
Requirements Regulations, 2015. 
 
The company said the latest declaration marks the commercial operation of the fourth part of the solar component 
associated with the Rajasthan round-the-clock renewable energy project. 
 
 

https://businessupturn.com/business/ntpc-green-energy-commissions-50-mw-solar-capacity-in-rajasthan/


Page 42 of 64. 

 

 

 

Headline Oil & Natural Gas Corporation Ltd. (ONGC): ONGC 52 Week Low Streak: second straight session 
near one-year low 

Publication Univest Edition Online Coverage 

Published Date 01 Octo 2026 

 
Oil & Natural Gas Corporation Ltd. (ONGC): ONGC 52 Week Low Streak: second straight session near one-year low 
 
https://univest.in/blogs/why-oil-and-natural-gas-corporation-ltd-share-near-52-week-consecutive-low-
2026?utm_source=univest_website_desktop&utm_medium=Signup_AUTO_OPENING_POPUP_desktop_blogs_why-oil-
and-natural-gas-corporation-ltd-share-near-52-week-consecutive-low-2026 
 
Oil & Natural Gas Corporation Ltd. (ONGC) has now traded within 2% of its 52-week low for its second straight session, with 
the stock moving through a cumulative decline of 2.22% across the streak. At 9:23 AM IST, ONGC was trading at Rs 224.9, 
just below the previous session’s close, and the supplied data confirms the repeated-low pattern but does not establish a 
company-specific cause for the continued weakness. 
 
The previous close was Rs 225, while the day opened at Rs 224.8 and touched a high of Rs 224.9 and a low of Rs 223.65. 
That narrow range keeps the focus on the repeated pressure around the 52-week trough rather than a single-day move. 
ONGC’s market capitalisation stood at Rs 2,89,346.42 crore, so readers should treat this as a multi-session breakdown 
pattern rather than a one-off dip. 
 
Oil & Natural Gas Corporation Ltd. 52 Week Low Streak: Consecutive Low Analysis 
Metric Value 
Current Price Rs 224.9 
Previous Close Rs 225 
Today's Move Rs -0.1 (-0.04%) 
Open Rs 224.8 
High Rs 224.9 
Low Rs 223.65 
Market Capitalisation Rs 2,89,346.42 crore 
Oil & Natural Gas Corporation Ltd. (ONGC) traded at Rs 224.9 versus the previous close of Rs 225, a fall of 0.04%. The 
stock opened at Rs 224.8, reached a high of Rs 224.9, touched a low of Rs 223.65. 
 
ONGC share price today was largely unchanged in early trade, with the stock last traded at Rs 224.9 versus the previous 
close of Rs 225, a fall of Rs 0.1 or 0.04%. The price opened at Rs 224.8 and moved between Rs 223.65 and Rs 224.9, 
which means the stock stayed near the lower end of a tight intraday band. That pattern matters because the market is still 
keeping ONGC close to its 52-week low even without a sharp one-day break. 
 
For readers tracking the ONGC Share Price, the important point is not only the small day move but the repeated positioning 
near the yearly low. This ONGC Stock News update shows that the decline has not been limited to one session, and the 
ONGC Share Price Today data now reflects a second straight session inside the same near-low zone. The company’s 
market capitalisation of Rs 2,89,346.42 crore also shows that this is a large, widely followed counter, so the repeated 
weakness will stay on the radar of investors watching ONGC Share Price Update and broader Stock Price trends. 
 
What the Repeated 52-Week Lows Show 
ONGC 52 Week Low Streak is now a second straight session pattern, and that is the key signal in the data. The stock has 
remained within 2% of its 52-week low on both sessions, while the cumulative move across the streak stands at -2.22%. 
That combination is more informative than a single-day price change because it shows that the stock has stayed pinned 
near the same lower zone instead of moving away from it. 
 
The latest 52-week low sits only a short distance from where the stock is trading, which is why the ONGC Consecutive 52 
Week Low pattern matters for market readers. The data also confirms that this is a repeat event from the prior trading date, 
when the same near-low condition first appeared. In practical terms, the ONGC 52 Week Low For second straight session 
framing is about persistence, not drama: the stock is still trading near its one-year low, and the supplied numbers do not 
identify a fresh company-specific trigger. That is why the ONGC Back To Back 52 Week Lows label fits the observed price 

https://univest.in/blogs/why-oil-and-natural-gas-corporation-ltd-share-near-52-week-consecutive-low-2026?utm_source=univest_website_desktop&utm_medium=Signup_AUTO_OPENING_POPUP_desktop_blogs_why-oil-and-natural-gas-corporation-ltd-share-near-52-week-consecutive-low-2026
https://univest.in/blogs/why-oil-and-natural-gas-corporation-ltd-share-near-52-week-consecutive-low-2026?utm_source=univest_website_desktop&utm_medium=Signup_AUTO_OPENING_POPUP_desktop_blogs_why-oil-and-natural-gas-corporation-ltd-share-near-52-week-consecutive-low-2026
https://univest.in/blogs/why-oil-and-natural-gas-corporation-ltd-share-near-52-week-consecutive-low-2026?utm_source=univest_website_desktop&utm_medium=Signup_AUTO_OPENING_POPUP_desktop_blogs_why-oil-and-natural-gas-corporation-ltd-share-near-52-week-consecutive-low-2026
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pattern. 
 
For traders and long-term investors alike, ONGC New One Year Low commentary should stay anchored to the numbers. 
The streak shows that ONGC has not yet moved far enough away from the yearly low to suggest that the immediate 
downside pressure has been absorbed. At the same time, the data stops short of proving any cause. The stock’s movement 
is factual; the reason is not confirmed in the supplied fields. 
 
Oil & Natural Gas Corporation Ltd. (ONGC) Fundamental Analysis 
Metric Value 
Market Capitalisation Rs 2,89,346.42 crore 
P/E Ratio 6.5x 
P/B Ratio 0.75x 
ROE 13.92% 
ROCE 15.96% 
EPS Rs 34.59 
Book Value Per Share Rs 300.25 
Dividend Yield 5.89% 
Oil & Natural Gas Corporation Ltd. (ONGC) fundamental metrics show P/E 6.5x, P/B 0.75x, ROE 13.92%, ROCE 15.96%. 
These figures provide context only and are not a buy or sell signal. 
 
Oil & Natural Gas Corporation Ltd. has a market capitalisation of Rs 289346.42 crore, which gives readers a sense of 
company size before judging valuation. On valuation, P/E at 6.5x, P/B at 0.75x should be read against the sector and peer 
benchmarks rather than as a standalone signal. Profitability is represented by ROE of 13.92% and ROCE of 15.96%, 
helping investors compare shareholder returns and capital efficiency. Additional supplied metrics include EPS of Rs 34.59, 
book value per share of Rs 300.25, dividend yield of 5.89%, adding context to earnings, balance-sheet value and historical 
payout. Against the supplied same industry benchmark, these figures can be compared with benchmark median P/E of 
24.51x, median ROE of 10.32%, median ROCE of 7.44%. These numbers explain the fundamental backdrop without 
converting the article into a buy or sell view. 
 
Sector and Industry Context 
Metric Value 
Sector Crude Oil 
Industry Oil Exploration 
Benchmark Scope same industry 
Company P/E Ratio 6.5x 
Benchmark Median P/E 24.51x 
Benchmark Average P/E 30.87x 
Benchmark P/E Range 0x to 90.33x 
Company P/B Ratio 0.75x 
Benchmark Median P/B 2.32x 
Company ROE 13.92% 
Benchmark Median ROE 10.32% 
Company ROCE 15.96% 
Benchmark Median ROCE 7.44% 
Company Market Capitalisation Rs 2,89,346.42 crore 
Benchmark Median Market Cap Rs 2,299.05 crore 
Oil & Natural Gas Corporation Ltd. (ONGC) is classified under sector: Crude Oil and industry: Oil Exploration. 
 
Oil & Natural Gas Corporation Ltd. (ONGC) has a P/E ratio of 6.5x, which is below the benchmark median of 24.51x, a 
difference of -73.48%. P/E is a valuation multiple and is not, by itself, a buy or sell signal. 
 
Oil & Natural Gas Corporation Ltd. (ONGC) has a ROE of 13.92%, which is above the benchmark median of 10.32%, a 
difference of +34.88%. Oil & Natural Gas Corporation Ltd. (ONGC) has a ROCE of 15.96%, which is above the benchmark 
median of 7.44%, a difference of +114.52%. 
 
Track stocks falling to yearly lows through the Univest 52-week-low screener. The peer table below provides the company-
level comparison. 
 
Peer Comparison 
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Company Symbol Market Cap (Cr) P/E P/B ROE (%) ROCE (%) 
Oil India Ltd. OIL 74,823.96 8.71 1.18 14.01 12.43 
Deep Industries Ltd. DEEPINDS 5,026.24 23.44 2.32 10.32 7.44 
Selan Exploration Technology Ltd. ANTELOPUS 3,972.35 29.93 5.64 15.07 19.72 
Dolphin Offshore Enterprises (India) Ltd. DOLPHIN 2,604.5 35.51 6.94 21.9 14.92 
Asian Energy Services Ltd. ASIANENE 2,326.32 39.9 4 12.99 14.79 
Oil & Natural Gas Corporation Ltd. (ONGC) has a P/E ratio of 6.5x compared with the displayed peer median of 29.93x. This 
is a relative valuation comparison, not a buy or sell signal. Its ROE of 13.92% compares with a peer median of 14.01% 
across the companies shown in the table. ROCE stood at 15.96% versus the displayed peer median of 14.79%, providing a 
capital-efficiency comparison. Oil & Natural Gas Corporation Ltd. (ONGC) has a market capitalisation of Rs 2,89,346.42 
crore. Among the 5 peers shown, 0 have a larger market capitalisation. 
 
Why Investors Are Watching 
ONGC 52 Week Low Streak has extended to a second straight session, which keeps the stock in the near-low zone. 
The cumulative move across the streak is -2.22%, making the repeated weakness more relevant than the small one-day 
change. 
ONGC Share Price Today remains close to the lower end of the day’s range, which keeps attention on the yearly low area. 
The stock trades at low P/E and P/B multiples versus the supplied industry snapshot, so valuation remains a major part of 
ONGC Fundamental Analysis. 
Investors tracking Stocks In News Today will likely watch whether ONGC stays near the 52-week trough or moves away 
from it in the next few sessions. 
About the Company 
Oil & Natural Gas Corporation Ltd. is a major Indian energy company operating in the Oil Exploration industry within the 
Crude Oil sector. The business is widely tracked on NSE and BSE and remains one of the largest names in the domestic 
energy space by market capitalisation. In basic stock-screen terms, ONGC Share Price movement is often watched 
alongside company financials, dividend yield, earnings and asset values. 
 
The supplied data shows market capitalisation of Rs 2,89,346.42 crore, P/E of 6.5, P/B of 0.75, ROE of 13.92%, ROCE of 
15.96%, EPS of Rs 34.59 and book value of Rs 300.25. Those figures provide the backdrop for any ONGC Stock Analysis 
and help explain why ONGC Company News often attracts both valuation-focused and sector-focused readers. 
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Delhi High Court Allows Proceedings Against Ex-CCI Officer Over Witness Tampering In ONGC Cement Cartel 
Case 
 
https://www.livelawbiz.com/amp/competition-law/high-court/delhi-high-court-dismisses-ex-cci-officers-appeal-over-evidence-
tampering-in-ongc-oil-well-cement-cartel-case-552748 
 
The Delhi High Court has dismissed an appeal by former Competition Commission of India Deputy Director (Law) Vijay 
Bishnoi against disciplinary proceedings over allegations that he tampered with witness statements during the CCI's 
investigation into alleged bid rigging in oil well cement tenders. 
 
A Division Bench of Chief Justice Devendra Kumar Upadhyaya and Justice Tejas Karia held that the CCI had duly approved 
the Draft Chargesheet and that the Memo of Charge issued on October 3, 2023 was the same charge approved by the 
Commission. 
 
The Court therefore directed that the disciplinary proceedings, which have stalled since 2023, resume from the stage at 
which they stood and that the inquiry be completed within six months, after which the Disciplinary Authority must pass its 
final order. 
 
"Since the disciplinary proceedings have remained stalled since the Interim Order, and the Appellant has remained under 
suspension since 19.05.2023, it is expedient and in the interest of both Parties that the inquiry proceeds and be brought to a 
conclusion without further delay in a timebound manner. Accordingly, the disciplinary proceedings shall continue from the 
stage at which they stood at the relevant time. The Inquiring Authority shall conclude the inquiry, and the Disciplinary 
Authority shall pass its final order, within six months from the date of this Judgment." 
 
The case arose from an ONGC complaint dated July 31, 2020 alleging bid rigging and anti competitive practices in oil well 
cement tenders. During searches at India Cements in December 2022, statements of two officials were recorded. 
 
Bishnoi was later accused of tampering with the statements, suspended on May 19, 2023. The Single Judge had rejected 
the jurisdictional challenge, holding that the CCI had approved the Draft Chargesheet on August 4, 2023, which was 
substantially the same as the charge memo later issued. 
 
Before the High Court, Bishnoi argued that the charge memo lacked the CCI's approval required under Rule 14(3) of Central 
Civil Services (Classification, Control and Appeal) Rules, 1965 and also challenged the witness list, corrigendum and 
restrictions on his defence documents.  
 
On the approval of the charge memo, the Court found that the CCI's records established that it had approved the Draft 
Chargesheet and that the charge memo issued to Bishnoi was the same document. 
 
The production of the departmental record before the Bench also addressed the grievance that the Single Judge had not 
examined the original record. 
 
The court held that the witness list was already part of the approved Draft Chargesheet and therefore did not require fresh 
approval. The November 17, 2023, corrigendum merely corrected a clerical error and did not change the substance of the 
allegations. 
 
"As regards the Corrigendum, it amended the Statement of Imputations after the approval relied upon by the Respondents. 
The Respondents submit that the amendment was only clarificatory, and the record supports this position. The change was 
clerical, as it merely corrected an error in expression without altering the substance of the imputation. Therefore, the 
absence of any record showing that the amendment was placed before the CCI does not affect its validity, since a correction 
of this nature did not require separate approval by the CCI." 

https://www.livelawbiz.com/amp/competition-law/high-court/delhi-high-court-dismisses-ex-cci-officers-appeal-over-evidence-tampering-in-ongc-oil-well-cement-cartel-case-552748
https://www.livelawbiz.com/amp/competition-law/high-court/delhi-high-court-dismisses-ex-cci-officers-appeal-over-evidence-tampering-in-ongc-oil-well-cement-cartel-case-552748
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On the Chairperson's direction, the Court held that the October 3, 2023 direction to issue the charge memo was 
administrative and merely gave effect to the CCI's earlier approval. It did not amount to the Chairperson exercising the 
disciplinary power vested in the CCI. 
 
Whether Bishnoi actually tampered with the statements of Swaminathan and Parthasarathy, the Court said, must be 
decided by the Inquiry Authority on evidence. 
 
The Court accordingly dismissed the appeal and directed the disciplinary inquiry, stalled since 2023, to resume and be 
completed within six months after which the Disciplinary Authority must pass its final order. 
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NTPC Green Energy Declares Commercial Operation Of 50 MW Rajasthan Solar Capacity 
 
https://www.sahi.com/news/ntpc-green-energy-declares-commercial-operation-of-50-mw-rajasthan-solar-capacity 
 
NTPC Green Energy Limited, a subsidiary of power major NTPC Limited, has declared the commercial operation of an 
additional 50 MW solar capacity in Rajasthan, effective October 2, 2026. This newly commissioned unit forms the fourth 
tranche of a cumulative 300 MW solar component under the group's 200 MW Renewable Energy Round-the-Clock (RTC) 
project. With this commission, the total installed capacity of the parent NTPC Group has scaled to 91,506 MW, while the 
total operational green portfolio of the NTPC Green Energy group has reached 11,262.51 MW. 
 
Data Snapshot 
The newly commissioned solar PV capacity in Rajasthan stands at 50 MW, forming part of a 200 MW Renewable Energy 
Round-the-Clock project. 
NTPC Green Energy group's total commercial operational footprint has increased to 11,262.51 MW. 
Parent entity NTPC Group's total cumulative installed power generation capacity has expanded to 91,506 MW. 
What's Changed 
Operational Base Growth: NTPC Green's aggregate green footprint has grown by ≈0.45% (derived: 11,262.51 MW vs 
11,212.51 MW) following the commissioning of the 50 MW tranche. 
Project Completion: This execution successfully wraps up the fourth tranche of the project's cumulative 300 MW solar PV 
component under Project Sixteen Renewable Power. 
Key Takeaways 
Joint Venture Synergy: The project is developed via Project Sixteen Renewable Power Private Limited, a step-down 
subsidiary of ONGC NTPC Green Private Limited, demonstrating strong execution synergy between state-owned giants 
NTPC and ONGC. 
RTC Project Advantage: Incorporating this capacity into a Round-The-Clock structure ensures grid-friendly, non-intermittent 
power delivery, optimizing transmission asset usage. 
Sustained Capacity Pipeline: The marginal addition reinforces the consistent modular progress toward NTPC's long-term 
corporate target of reaching 60 GW of renewable energy by 2032. 
SAHI Perspective 
The operationalization of this 50 MW tranche highlights NTPC Green's execution discipline. While a 50 MW capacity 
addition is incremental relative to parent NTPC's massive 91,506 MW grid, it showcases the persistent project translation 
necessary to build out their green portfolio. It also solidifies the company's operational credentials ahead of its anticipated 
market developments. 
 
Market Implications 
The development is positive for NTPC and its clean energy arm. Transitioning assets from 'under-construction' to 
'commercial operation' allows immediate tariff billing under existing Power Purchase Agreements (PPAs), which will 
strengthen the utility group's top-line revenues and cash flows over the upcoming quarters. 
 
Trading Signals 
Market Bias: Bullish 
 
Immediate monetization of the newly added 50 MW capacity under a long-term PPA will support top-line revenues. The 
aggregate expansion of parent NTPC Group's installed capacity to 91,506 MW reinforces its market leadership in India's 
utility sector. 
 
Overweight: Power & Utilities, Renewable Energy 
 
Trigger Factors: 
 
Successful commissioning of the remaining solar and storage capacity under the 300 MW solar component 

https://www.sahi.com/news/ntpc-green-energy-declares-commercial-operation-of-50-mw-rajasthan-solar-capacity
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Quarterly generation efficiency metrics in Rajasthan under the RE RTC framework 
Time Horizon: Near-term (0-3 months) 
 
Industry Context 
The Indian power sector is seeing a massive structural transition toward Round-the-Clock (RTC) renewable contracts to 
mitigate the intermittent nature of solar power. State utility companies are increasingly routing developments through 
focused subsidiaries and joint ventures (such as the ONGC-NTPC partnership) to share capital expenditure and leverage 
multi-agency execution strengths. 
 
Key Risks to Watch 
Transmission Constraints: Potential grid curtailment risks in the Rajasthan corridor, which hosts a high density of solar 
installations. 
Intermittency Management: Relying on hybrid battery storage and wind systems to balance the RTC profile if individual solar 
segments experience low irradiation. 
Asset Execution Deadlines: Fulfilling remaining balance-of-system project components on schedule to avoid performance 
penalty triggers. 
Recent Developments 
On 30 September 2026, NTPC Green commissioned the second and third tranches of 73.06 MW and 80.88 MW 
respectively of its Kalasar Solar Energy Project at Bikaner, Rajasthan, raising its capacity to 11,212.51 MW. Prior to that, on 
26 September 2026, the company operationalized the first tranche of 81.34 MW of the Kalasar project, which originally lifted 
NTPC Group's total capacity to 91,302 MW. Earlier in the month, on 21 September 2026, the company commissioned a 6.3 
MW wind project at Kutch and a 50.4 MW wind project at Jamnagar, both in Gujarat. 
 
Closing Insight 
NTPC Green's steady, modular capacity additions in Rajasthan show a disciplined execution model. By translating under-
construction assets into revenue-generating commercial capacity, the group consistently reduces gestation risks and 
strengthens its green balance sheet. 
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Delhi High Court Reserves Verdict In Vedanta's Appeal Against Rejection Of Oil Block Contract Extension Bid 
 
https://www.livelawbiz.com/amp/top-stories/delhi-high-court-reserves-verdict-in-vedantas-appeal-against-rejection-of-oil-
block-contract-extension-bid-552694 
 
The Delhi High Court on Thursday reserved judgment in Vedanta Ltd.'s appeal challenging the July 22, 2026 judgment of a 
Single Judge which upheld the Ministry of Petroleum and Natural Gas's rejection of Vedanta's application for extension of 
the Production Sharing Contract (PSC) for the CB-OS/2 oil and gas block in Gujarat. 
 
The Single Judge held that Vedanta had rendered itself ineligible for extension by unilaterally deducting the Government's 
share of profit petroleum towards its Special Additional Excise Duty (SAED) liability while directing that the block and its 
assets be handed over to ONGC for continuation of petroleum operations. 
 
A division bench of Justices Dinesh Mehta and Rajneesh Kumar Gupta after hearing the parties, reserved judgment in the 
matter. 
 
Appearing for Vedanta, Senior Advocate Jayant Mehta submitted that Vedanta was not claiming an automatic right to 
extension but only a right to fair consideration of its application. 
 
“I am not saying you must give it to me but the consideration in the rejection is completely attacked to that extent.”, Mehta 
submitted.  
 
On the SAED issue, Mehta submitted that Vedanta had repeatedly approached the Government for resolution before 
making the deduction and that the adjustment was made without prejudice to its rights. 
 
Mehta also relied on the Government's stated shift from revenue maximisation to production maximisation. 
 
“The minister is on record, on the floor of the House, it binds the Government, to say that from revenue maximisation, we 
are shifting to production maximising.” 
 
The Bench questioned whether Vedanta was effectively seeking an entitlement to continue operating a public natural 
resource after expiry of the contractual term. 
 
“Why should the Government not get better revenue, better resources, technology, people?” 
 
Mehta reiterated, “I am arguing a right of fair consideration.” 
 
Concluding his argument, Jayant Mehta argued that Vedanta's extension application had to be considered fairly and in 
accordance with the Government's own policy, rather than being rejected on the basis of the SAED dispute without properly 
examining the circumstances. 
 
Also appearing for Vedanta, Senior Advocate Mukul Rohatgi submitted that the reasons cited in the rejection letter, including 
alleged poor performance and non-payment, were effectively afterthoughts. He argued that Vedanta's conduct had to be 
assessed over its nearly 28-year operation of the block. 
 
“Let the rejection letter refer to poor performance and non-payment. If that is a bit... this is only an afterthought, because my 
conduct has to be seen from 1998.” 
 
Rohatgi pointed out that there had been no allegation of poor performance or non-payment for most of the period during 
which Vedanta operated the block. 

https://www.livelawbiz.com/amp/top-stories/delhi-high-court-reserves-verdict-in-vedantas-appeal-against-rejection-of-oil-block-contract-extension-bid-552694
https://www.livelawbiz.com/amp/top-stories/delhi-high-court-reserves-verdict-in-vedantas-appeal-against-rejection-of-oil-block-contract-extension-bid-552694
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“From '98 to 2023, never below till the start of this dispute was there ever an issue about my performance or alleging non 
payment of certain dues.” 
 
He also argued that although the Government was required to decide the extension application within nine months, it took 
around four years while permitting operations to continue. 
 
He further submitted that the Government could not travel beyond the policy and invoke the public trust doctrine to introduce 
a ground for rejection that was not contained in the policy. 
 
On revenue maximisation, Rohatgi pointed to the policy itself, which contemplated a 10% increase in the Government's 
profit share if an extension was granted. 
 
“Please take it from the time that I applied for extension beyond 25 years. I have paid 10% extra profit to the Government of 
India.” 
 
He also relied on a statement made by the Union Minister on the floor of Parliament indicating a shift from revenue 
maximisation towards maximising production. 
 
“The Government has moved away from maximisation of revenue to maximise the production.” 
 
Rohatgi submitted that increasing domestic production was particularly important because India imports a substantial portion 
of its petroleum requirements. 
 
“90% of our needs of petroleum are imported. What is the price element compared to the huge imports? To be self-
sufficient, my Lord, you need to ramp up production.” 
 
Rohatgi relied on the Supreme Court's decision in Energy Watchdog on change in law provisions, submitting that 
contractual mechanisms exist to address unforeseen changes affecting the economic balance of long term arrangements. 
 
Appearing for the Union of India, Attorney General R. Venkataramani submitted that Vedanta's claim had to be examined 
first from the standpoint of whether any legal right to extension existed. He argued that in the absence of such a right, the 
scope of judicial review over the Government's decision would necessarily be limited. 
 
“If there is no right, then the next question of asking, is there any other justiciability? The answer will be no.” 
 
The Attorney General submitted that there was a distinction between a right to obtain an extension and a right to have an 
application considered under the applicable policy. 
 
“Maybe you're right in saying that right of getting extension is not right. But right to being considered for extension, right?” 
 
It was also argued that despite the alleged delay, Vedanta did not immediately approach the Court claiming a right to have 
its application decided within the prescribed period. Instead, it waited until the impugned decision was eventually 
communicated. 
 
The Attorney General concluded that where no vested right to extension existed, the Court should examine whether the 
reasons given by the Government had a sufficient connection with the applicable policy and contractual framework. 
 
Appearing for Oil and Natural Gas Corporation of India, Additional Solicitor General Chetan Sharma argued that Vedanta's 
appeal was required to be examined within the limited scope of an intra court appellate jurisdiction. 
 
Relying on the Supreme Court's decision in Hindustan Petroleum Corporation Ltd. v. Scope Sales Pvt. Ltd., Sharma 
submitted that a Division Bench hearing an intra-court appeal should not substitute its own view merely because another 
view of the facts was possible. 
 
He referred to the Supreme Court's observation that both the Single Judge and Division Bench exercise jurisdiction under 
Article 226, and that interference in an intra-court appeal is warranted only where the judgment under challenge is 
demonstrably erroneous or suffers from perversity. 
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“At best at the highest, my Lords, what they have argued is a view. The highest that they can argue is that it's a plausible 
view,” Sharma submitted. 
 
He argued that even if the Division Bench considered Vedanta's position plausible, that would not satisfy the threshold for 
interference with the Single Judge's judgment. 
 
“I want to start jurisdiction ought not to be invoked merely because another view is possible of the same set of facts, 
particularly where the view adopted by the learned Single Judge is plausible and reasonable. In other words, an intra-court 
appellate bench ought not to substitute its own view merely because the Bench considers its view to be better than the one 
taken by this Bench. So long as the view taken by the Single Bench is a plausible one, interference should stay at a 
distance.” 
 
Sharma also relied upon Supreme Court precedents concerning the limited parameters of intra court appellate jurisdiction, 
submitting that Vedanta had not demonstrated either perversity or a demonstrable error in the Single Judge's reasoning. 
 
The Bench however, pointed out that ONGC was itself a party to the PSC and had participated in the relevant contractual 
correspondence. 
 
“Let us be conscious and acknowledge under this that you are also part of the contract,” the Bench observed. 
 
Sharma responded that although ONGC was a party to the contract, it was not responsible for any alleged default. 
 
“My friends are correct. I'm a party but a party to the contract, not a party to the default. That's the difference.” 
 
He submitted that ONGC's position was that it had not committed any default and that the rejection of the extension could 
not be attributed to ONGC. 
 
The Bench noted that ONGC's signatures appeared on the correspondence concerning the extension and therefore its 
contractual role could not be ignored. 
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Four ONGC Executive Directors Superannuate Effective October 1 
 
https://www.psuconnect.in/psu-news/four-ongc-executive-directors-superannuate-effective-october-1 
 
Oil and Natural Gas Corporation Limited (ONGC) has announced a change in its senior management team. 
These positions are classified as senior management (one level below the Board). 
 
Saket Gupta, Executive Director 
 
Ravi Shankar, Executive Director 
 
Vinod Kumar Chaudhary, Executive Director 
 
Kaustav Nag, Executive Director 
 
These positions are classified as senior management (one level below the Board). 
 
Official Disclosure 
ONGC made the disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The company submitted the intimation to both the National Stock Exchange of India and BSE Limited on 
1 October 2026. 
 
The filing was signed by Shashi Bhushan Singh, Company Secretary and Compliance Officer of ONGC. 
 
Follow PSU Connect: 
WhatsApp 
Key Facts 
Company: Oil and Natural Gas Corporation Limited (ONGC) 
 
Nature of change: Superannuation 
 
Effective date: 1 October 2026 
 
Level: Senior Management (one level below the Board) 
 
Number of executives: Four 
 
No information regarding successors or reallocation of responsibilities was provided in the exchange filing. The 
announcement is purely for information and record. 
 
 

https://www.psuconnect.in/psu-news/four-ongc-executive-directors-superannuate-effective-october-1
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ONGC CBM Asset Drives Swachhata Campaign Across Bokaro Schools, Engaging 400 Students 
 
https://www.psuindia.com/csr/ongc-cbm-asset-drives-swachhata-campaign-across-bokaro-schools-engaging-400-students-
559126 
 
BOKARO — Upstream energy major Oil and Natural Gas Corporation’s ONGC CBM Asset, Bokaro, conducted a series of 
cleanliness and hygiene awareness programs across three local schools on September 30, 2026.  
 
Implemented in partnership with Hastshilp Vikas Sansthan, the community outreach drive engaged nearly 400 students, 
teachers, and school administrative staff in interactive civic hygiene activities. 
 
Interactive Competitions & Key Initiatives  
The school awareness drives featured hands-on educational programs and competitive events designed to foster 
sustainable waste management practices: 
 Kabaad Se Jugaad: Creative upcycling workshops encouraging students to convert domestic and classroom scrap into 
functional items. Creative Competitions: Drawing, painting, and environmental quiz contests centered on sanitation and 
waste segregation themes. Swachhata Pledge: A solemn mass oath taken by students and faculty committing to personal 
hygiene and community cleanliness. 
 
Community & Environmental Impact The corporate social responsibility (CSR) drive aligns with broader national sanitation 
campaigns: Early Habits Formation: Instilling responsible waste disposal, resource conservation, and personal hygiene 
practices among school-aged youth. Classroom-to-Community Reach: Leveraging student participation to multiply 
awareness, carrying cleanliness and sustainability messages from schools into broader residential neighborhoods across 
Bokaro. 
 
RELATED ARTICLES ONGC CBM Asset Leads ‘Swachhata Hi Seva 2026’ Cleanliness... CCL Achieves 300 Free Pediatric 
Heart Surgeries Under 'Nanha... Four GEM-2026 Scholars Secure DAV NTPC Kanti Admissions with... NTPC Kanti 
Commits ₹1 Crore for Chhath Ghat Infrastructure... ECIL Bolsters Public Healthcare in Kothagudem via ₹67.41... SAIL 
Expands CSR Footprint with Mid-Day Meal Program for... NHPC Organizes Free Multi-Specialty Medical Camp at... NTPC 
NRHQ Lucknow Extends Support for Cattle Welfare at... BEL Provides ₹1.13 Crore Advanced Medical Equipment to... 
SAIL’s Ispat General Hospital Performs Region-First Complex... Foundation Laid for Defence Enclave Exhibition Centre in... 
SSLC Extends Outreach Support to Construction Workers at... 
 
 

https://www.psuindia.com/csr/ongc-cbm-asset-drives-swachhata-campaign-across-bokaro-schools-engaging-400-students-559126
https://www.psuindia.com/csr/ongc-cbm-asset-drives-swachhata-campaign-across-bokaro-schools-engaging-400-students-559126
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ONGC Invites EOI for Indigenous Lightning Protection System for Cambay Drilling Rig 
 
https://www.psuconnect.in/psu-news/ongc-invites-eoi-for-indigenous-lightning-protection-system-for-cambay-drilling-rig 
 
Oil and Natural Gas Corporation Limited (ONGC) has invited an Expression of Interest (EOI) from domestic manufacturers 
and service providers for designing, supplying, installing and commissioning a De-ionization Type Lightning Protection 
System with Surge Protection Devices for its NG 1500-01 drilling rig at Cambay Asset. 
 
The initiative aims to strengthen protection of the rig’s sophisticated automated systems and sensitive electronic 
infrastructure while promoting indigenous technological capability under the Atmanirbhar Bharat vision. 
 
This move reflects ONGC’s continued focus on safer, smarter and more resilient drilling operations through advanced 
indigenous technology. 
 
 

https://www.psuconnect.in/psu-news/ongc-invites-eoi-for-indigenous-lightning-protection-system-for-cambay-drilling-rig
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Nazira ONGC Protest: Forum Opposes Privatisation, Seeks Jobs for Local Youth 
 
https://www.sentinelassam.com/topheadlines/nazira-ongc-protest-forum-opposes-privatisation-seeks-jobs-for-local-youth 
 
The Sivasagar District Joint Struggle Forum of mass organisations staged a sit-in demonstration in front of the ONGC 
Assam Asset headquarters in Nazira on Wednesday, raising demands for employment opportunities for local unemployed 
youth, protection of ONGC's Assam Asset from privatisation, and greater support for flood-affected people. 
 
The protestors alleged that despite the availability of substantial reserves of oil and natural gas in the oilfields under ONGC's 
Assam Asset, production has declined due to the alleged failure to introduce appropriate modern technology and 
equipment. 
 
The forum further alleged that ONGC, a Navratna public sector enterprise, was moving towards policies that could facilitate 
privatisation of profitable oilfields, particularly the Geleki oilfield, which it described as one of the most profitable fields under 
the Assam Asset. 
 
The organisations claimed that the number of permanent employees under ONGC's Assam Asset, which stood at around 
11,502 in 1991, has now fallen to below 2,000. 
 
The protestors also opposed the proposed outsourcing of rigs through Management Contract arrangements, arguing that 
such measures could adversely affect employment opportunities for local youth and the socio-economic interests of Assam. 
 
The forum also demanded substantial financial assistance from ONGC for flood victims and the reconstruction of damaged 
roads. 
 
 

https://www.sentinelassam.com/topheadlines/nazira-ongc-protest-forum-opposes-privatisation-seeks-jobs-for-local-youth
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Search Panel could not find a suitable candidate for CMD ONGC? 
 
https://whispersinthecorridors.in/news/search-panel-could-not-find-a-suitable-candidate-for-cmd-ongc 
 
 
If sources are to be believed, a search panel, which was formed by the Ministry of Petroleum and NG, recently met but 
reportedly could not find a suitable candidate for the post of Chairman and Managing Director (CMD) of Oil and Natural Gas 
Corporation. It is said that senior officers from Gail, ONGC had also applied for the job. 
 
 
 
 

https://whispersinthecorridors.in/news/search-panel-could-not-find-a-suitable-candidate-for-cmd-ongc
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Odisha's Geologists And Scientists Shine As ONGC Discovers Natural Gas Reserves In Mahanadi Basin 
 
https://www.etvbharat.com/amp/en/state/odishas-geologists-and-scientists-shine-as-ongc-discovers-natural-gas-reserves-
in-mahanadi-basin-enn26100106869 
 
The Oil and Natural Gas Corporation (ONGC) has discovered natural gas reserves in a well drilled approximately 43 
kilometres out at sea from the Konark coast in Odisha's Puri. 
 
It is hoped that the discovery could transform Odisha into a key energy hub of Eastern India. Young scientists and 
geologists from the state contributed to the exploration, which was undertaken as part of ‘Samudra Manthan’. 
 
The ones who played a major role in the exploration are geologists Vivekananda Barik from Keonjhar, Anil Kumar Badhai 
from Jharsuguda, and Soumyakanta Pradhan from Keonjhar. The Mahanadi Basin lies approximately 43 kilometres off the 
coast of Odisha. The three geologists worked alongside scientists and technical experts from various parts of the country on 
the mission. Apart from the geologists, the team included drilling engineers Anubhav Ojha, Raunak Arora, and Manjit 
Kumar; chemist Utsav Ghosh and production engineers Chandrakanti Mahawar and Ankit Choudhary. Pradhan, an ONGC 
employee had been part of the team for a brief period 
 
Barik, a key figure behind the success of the mision, is the eldest son of Surendra Barik and Nirupama Barik from 
Handibhanga village in Keonjhar district. He completed his matriculation from Police High School in Keonjhar town. After 
completing his Plus 2 (Class XII) from Sri Aurobindo College in Cuttack, he pursued a Bachelor's degree in Geology at 
Dharanidhar College, Keonjhar. 
 
Subsequently, he completed his higher education from IIT Dhanbad. He is currently working as a senior geoscientist at 
ONGC. Vivekananda played a vital role in accomplishing complex tasks such as understanding the subsurface geological 
structure of the seabed, analyzing geological data, and identifying hydrocarbon potential. Suresh said Barik is posted at the 
Mumbai branch of ONGC and was in charge of gas exploration operations in the Mahanadi offshore basin. 
 
Badhai, a native of Jharsuguda, was also a vital part of the ONGC initiative. He hails from Hirma village, located 
approximately 10 kilometres from Jharsuguda town, and is the son of Sundar Badhai. After completing his early education at 
Sainik School, he graduated from Ravenshaw University in Cuttack. 
 
He subsequently pursued studies in Geology at IIT Dhanbad and later became associated with IIT Kharagpur for further 
research. He went on to join ONGC as a geologist. Badhai is part of a team engaged in critical research linked to the 
nation's energy and fuel security. 
 
'The significant gas discovery by ONGC in the Mahanadi offshore basin is a matter of pride for us all. The initiative was 
launched under the visionary leadership of Prime Minister Narendra Modi as part of the Government of India's 'Samudra 
Manthan' campaign," he said. 
 
Badhai said the success if the mission is the result of the tireless day-and-night efforts of skilled professionals—including 
geoscientists and experts from drilling, production, and other departments—hailing from various parts of India. 
 
"This is not the achievement of a single person or institution, but the result of the dedication of individuals hailing from 
diverse locations," said Badhai. His father, Sundar said, "We are all delighted with the success of this project. I am proud 
that my son has contributed to the nation. I extend my thanks to everyone." 
 
ONGC has been conducting exploration in the Mahanadi offshore basin based on state-of-the-art technology, geological 
data, and geoscientific analysis. On July 25 this year, the drilling of the first well of this deep water campaign began. The 
target depth of the well was 1,623 metres. After long research and data analysis, gas bearing zone between 1,441 and 

https://www.etvbharat.com/amp/en/state/odishas-geologists-and-scientists-shine-as-ongc-discovers-natural-gas-reserves-in-mahanadi-basin-enn26100106869
https://www.etvbharat.com/amp/en/state/odishas-geologists-and-scientists-shine-as-ongc-discovers-natural-gas-reserves-in-mahanadi-basin-enn26100106869


Page 58 of 64. 

 

 

1,452 metres was identified. 
 
Gas flow started after the well was perforated on September 18. According to ONGC, the well has seen encouraging gas 
flow and stable reservoir pressure. The discovery of gas in the Mahanadi Basin has further intensified discussions regarding 
Odisha's offshore hydrocarbon potential. 
 
The well is located approximately 43 kilometers off the Konark coast. If, following further assessment, the find proves to be 
commercially viable, there is also talk of developing it by utilizing infrastructure shared with other offshore discoveries. 
However, the immediate next steps involve further evaluation, estimation of reserve volumes, and testing for commercial 
viability. 
 
Should it prove suitable for commercial production, the impact on Odisha could be significant across various levels as a new 
source of domestic natural gas could emerge for the state's power, chemical, steel, petrochemical, and industrial sectors. 
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India’s Overseas Oil and Gas Output Declines Twelve Percent in Five Years 
 
https://chemindigest.com/indias-overseas-oil-and-gas-output-declines-twelve-percent-in-five-years/ 
 
India’s oil and gas production from overseas assets declined by more than 12.3% over five years, falling to 19.2 million 
metric tonnes of oil equivalent (MMTOE) in 2025-26 from 21.9 MMTOE in 2020-21, according to government data. At the 
same time, domestic oil and gas production increased during the period. As a result, overseas production as a share of 
India’s domestic output fell significantly. 
 
Overseas Production Share Declines 
 
In 2020-21, India produced 59.2 MMTOE of oil and gas domestically, while its overseas assets contributed 21.9 MMTOE. 
Overseas production therefore equalled around 37% of domestic output. By 2025-26, domestic production had increased to 
62.7 MMTOE. However, overseas production declined to 19.2 MMTOE, reducing the ratio to approximately 30.7%. The 
decline comes as India continues to rely heavily on imports to meet its energy requirements. The country imports more than 
88% of its crude oil requirements and around 50% of its natural gas, according to a recent parliamentary report. 
 
Parliamentary Panel Calls for Overseas Investment 
 
The Committee on Estimates has highlighted the importance of investing in overseas oil and gas assets to strengthen 
India’s energy security. In its report, Supply and Distribution of Natural Gas – Challenges and Prospects, the committee 
noted that overseas investments remain important because India is a net importer of oil and gas. The report also stated that 
state-owned Indian oil and gas companies hold interests in 45 overseas assets across 21 countries. These include 21 
producing assets, 14 assets under exploration, seven under development and three pipeline projects. According to the 
report, overseas oil and gas production stood at around 20.2 MMTOE in 2024-25. 
 
ONGC Videsh Leads Overseas Asset Portfolio 
 
ONGC Videsh Ltd (OVL), the overseas arm of Oil and Natural Gas Corporation (ONGC), holds stakes in most of these 
international assets. Other state-owned companies, including Indian Oil Corporation, Bharat Petroleum Corporation, Oil 
India and GAIL India, also maintain overseas oil and gas portfolios. Indian companies have interests in assets across a wide 
range of countries, including Azerbaijan, Brazil, Bangladesh, Canada, Colombia, Gabon, Indonesia, Iraq, Iran, Libya, 
Mozambique, Myanmar, Nigeria, Oman, Russia, South Sudan, Syria, the UAE, the US, Venezuela and Vietnam. The 
petroleum ministry, ONGC and OVL did not respond to requests for comment. 
 
OVL Production Declines Amid Geopolitical Challenges 
 
According to OVL’s 2025-26 annual report, the company operates 30 assets across five continents and 14 countries. 
However, geopolitical developments affected production during the year. OVL’s oil and gas output declined by around 6% to 
9.67 MMTOE in 2025-26, compared with 10.28 MMTOE in the previous year. The company’s Russian assets, including 
Vankor and Sakhalin-1, contributed the largest share of its overseas production. The decline in overseas output highlights 
the challenges Indian energy companies face while managing international assets amid geopolitical uncertainty. As reported 
by hindustantimes.com, at the same time, continued investment in overseas resources remains a key consideration for India 
as it seeks to strengthen energy security and diversify its sources of oil and gas supply. 
 

https://chemindigest.com/indias-overseas-oil-and-gas-output-declines-twelve-percent-in-five-years/
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डिफें स से आईटी सेक्टर तक 5 स्टॉक पर Jefferies ने दी बाय कॉल, 35% से 45% तक तेजी का अनुमान 

 
https://hindi.economictimes.com/markets/share-bazaar/jefferies-buy-call-hindustan-aeronautics-icici-lombard-ongc-bpcl-
newgen-software/articleshow/134608589.cms 
 

जेफरीज ने डिफें स से इंश्योरेंस और एनजी सेक्टर के पांच स्टॉक पर बाय रेडटंग दी है। डलस्ट में Hindustan Aeronautics, ICICI Lombard 

General Insurance Co, ONGC, Bharat Petroleum Corporation और Newgen Software शाडमल है। ब्रोकरेज ने इन स्टॉक के डलए 

मौजूदा स्तर से करीब 35% से 45% तक तेजी की संभावना बताई है। 

 

शेयर बाजार में अलग-अलग सेक्टर के स्टॉक पर ब्रोकरेज हाउस की नजर बनी हुई है। इसी कडी में ग्लोबल ब्रोकरेज फमम Jefferies ने डिफें स, 

इंश्योरेंस, एनजी और आईटी सेक्टर के 5 शेयर को लेकर अपनी ररपोटम जारी की है। ब्रोकरेज ने इन सभी स्टॉक पर बाय रेडटंग दी है और मौजूदा भाव 

के मुकाबले 35% से 45% तक तेजी का अनुमान जताया है। 

 

डलस्ट में Hindustan Aeronautics, ICICI Lombard General Insurance Co, ONGC, Bharat Petroleum Corporation और Newgen 

Software Technologies शाडमल हैं। आइए जानते हैं डकस शेयर के डलए ब्रोकरेज ने क्या वजह बताई है 

Hindustan Aeronautics 

जेफरीज ने डहंदुस्तान एयरोनॉडटक्स पर बाय रेडटंग के साथ 6,800 रुपये का टारगेट प्राइस डदया है। शेयर के मौजूदा भाव से इसमें करीब 45.7% 

तेजी का अनुमान है। HAL के डलए अभी तेजस MK1A की डिलीवरी सबसे अहम मुद्दा है। 

 

जेफरीज के मुताडबक 24 एयरफे्रम तैयार हैं और इनमें जनरल इलेक्ट्क्टि क के इंजन लगाए जा चुके हैं। रिार और डमसाइल इंटीगे्रशन व सडटमडफकेशन 

का 90 से 95% काम पूरा हो चुका है। ब्रोकरेज को अब इस साल 10 तेजस एमके1ए की डिलीवरी की उम्मीद है, जबडक पहले अनुमान 5 का था। 

एचएएल का ऑिमर बुक करीब 2.55 लाख करोड रुपये है, जो डवत्त वर्म 2026 के रेवेनू्य का 7.7 गुना है। 

 

Oil and Natural Gas Corporation 

ONGC पर जेफरीज ने बाय रेडटंग के साथ 310 रुपये का टारगेट प्राइस डदया है, जो शेयर के वतममान भाव से करीब 38.4% तेजी को दशामता है। 

ब्रोकरेज की ररपोटम में स्टि ेट ऑफ हॉमुमज के जररए कू्रि टि ांसपोटम में डदक्कत और टैंकर कॉस्ट बढ़ने को अहम फैक्टर बताया गया है। 

 

ररपोटम के मुताडबक ऑयल टैंकर की फे्रट रेट संघर्म शुरू होने के मुकाबले करीब 8 गुना बढ़ गई थी, जबडक टैंकर डकराया करीब 10 लाख िॉलर प्रडत 

डदन तक पहंुच गया। दूसरी तरफ डसंगापुर ग्रॉस ररफाइडनंग माडजमन डवत्त वर्म 2027 की दूसरी डतमाही में औसतन 14.1 िॉलर प्रडत बैरल रहा। 

जेफरीज का मानना है डक सप्लाई चेन सामान्य होने में समय लगने से डवत्त वर्म 2027 में ररफाइडनंग माडजमन को सपोटम डमल सकता है। 

 

ICICI Lombard General Insurance Co Ltd 

जेफरीज ने आईसीआईसीआई लोम्बािम जनरल इंश्योरेंस पर बाय रेडटंग के साथ 2,150 रुपये का टारगेट प्राइस डदया है। हाडलया शेयर कीमत से 

इसमें करीब 36.1% तेजी का अनुमान है। 

 

ब्रोकरेज के मुताडबक प्रस्ताडवत इंश्योरेंस डिस्टि ीबू्यशन डनयमो ंसे कमीशन आधाररत प्रडतस्पधाम में बदलाव आ सकता है, डजससे कंपनी के सडवमस 

मॉिल को फायदा डमल सकता है। आईसीआईसीआई लोम्बािम 30 डमनट रोिसाइि अडसस्टेंस, िोरसे्टप कैशलेस अडसस्टेंस और वेदर अलटम जैसी 

सडवमस पर फोकस कर रही है। 

 

डवत्त वर्म 2027 की पहली डतमाही में 71% कस्टमर सडवमडसंग डिडजटल तरीके से हुई, जबडक डवत्त वर्म 2023 में यह 20% थी। कंपनी ने करीब 600 

िेवलपसम और इंजीडनयसम की टीम भी बनाई है। 

 

Bharat Petroleum Corporation Limited 

भारत पेटि ोडलयम कॉरपोरेशन पर जेफरीज ने बाय रेडटंग दी है और 410 रुपये का टारगेट प्राइस रखा है। यह शेयर के वतममान भाव से करीब 36% 

तेजी को दशामता है। जेफरीज के मुताडबक ऊंचे ररफाइडनंग माडजमन और सप्लाई में डदक्कतें कंपनी की कमाई के डलए अहम फैक्टर हैं। 

https://hindi.economictimes.com/markets/share-bazaar/jefferies-buy-call-hindustan-aeronautics-icici-lombard-ongc-bpcl-newgen-software/articleshow/134608589.cms
https://hindi.economictimes.com/markets/share-bazaar/jefferies-buy-call-hindustan-aeronautics-icici-lombard-ongc-bpcl-newgen-software/articleshow/134608589.cms
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रूस में ररफाइडनंग फैडसडलटीज को नुकसान और रूसी एक्सपोटम में कमी से डमडिल डिक्ट्स्टलेट्स माकेट में सप्लाई टाइट हुई है। हालांडक फू्यल 

माकेडटंग में दबाव बना हुआ है। ब्रोकरेज के अनुमान के मुताडबक 15 डदन की औसत कीमत के आधार पर ऑयल माकेडटंग कंपडनयो ंको पेटि ोल पर 

करीब 11 रुपये और िीजल पर 16 रुपये प्रडत लीटर का नुकसान हो रहा था। फरवरी के अंत से पेटि ोकेडमकल माडजमन में भी करीब 84% सुधार दजम 

डकया गया। 

 

Newgen Software Technologies 

नू्यजेे़ न सॉफ्टवेयर टेक्नोलॉजीज पर जेफरीज ने बाय रेडटंग के साथ 630 रुपये का टारगेट प्राइस डदया है। इसमें हाडलया शेयर प्राइस से करीब 35.6% 

तेजी का अनुमान है। जेफरीज की IT ररपोटम के मुताडबक डवत्त वर्म 2027 की दूसरी डतमाही में सेक्टर की ग्रोथ सुस्त रह सकती है, लेडकन डमि-साइज 

आईटी कंपडनयो ंका प्रदशमन बडी कंपडनयो ंसे बेहतर रह सकता है। 
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Headline Stocks to Buy: तीन सरकारी कंपडनयो ंके स्टॉक्स में 48% तक तेजी की उम्मीद, जेफरीज ने खरीदने की सलाह 
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Stocks to Buy: तीन सरकारी कंपडनय  ंके स्टॉक्स में 48% तक तेजी की उम्मीद, जेफरीज ने खरीदने की सलाह 

 

https://hindi.moneycontrol.com/news/markets/stocks-to-buy-three-government-stocks-with-up-to-48-percent-upside-as-
jefferies-gives-buy-rating-hal-ngc-bpcl-2444623.html 
 
 

: डवदेशी ब्रोकरेज फमम Jefferies ने तीन सरकारी कंपडनयो ंके शेयरो ंपर ‘Buy’ रेडटंग दी है। इनमें Hindustan Aeronautics (HAL), ONGC और 

BPCL शाडमल हैं। ब्रोकरेज ने इन तीनो ंशेयरो ंके डलए 35% से 48% तक तेजी का टारगेट डदया है। 

 
HAL 
 

डिफें स कंपनी Hindustan Aeronautics (HAL) पर Jefferies ने ‘Buy’ रेडटंग दी है। इसका टारगेट प्राइस ₹6,800 रखा गया है। ₹4,604 के 

मौजूदा भाव से देखें तो इसमें करीब 47.7% तेजी की गंुजाइश है। 

ब्रोकरेज की नजर Tejas Mk1A की डिलीवरी पर है। HAL के CMD रडव कोटा ने कहा है डक कंपनी Tejas Mk1A की डिलीवरी को लेकर भरोसे में 

है। 18 डसतंबर 2026 को Tejas Mk1 टि ेनर का कॉन्ट्ि ैक्ट पूरा हो चुका है। 

 

Jefferies को उम्मीद है डक HAL इस साल 10 एयरक्राफ्ट की डिलीवरी कर सकती है। पहले ब्रोकरेज ने 5 एयरक्राफ्ट की डिलीवरी का अनुमान 

लगाया था। Tejas Mk1A कंपनी के ₹2.55 लाख करोड के ऑिमर बुक का करीब 43% डहस्सा है। 

 

कंपनी मौजूदा भाव Jefferies का टारगेट तेजी की गंुजाइश 

HAL ₹4,604 ₹6,800 48% 

ONGC ₹222 ₹310 40% 

BPCL ₹302 ₹410 36% 

ONGC 

 

Jefferies ने सरकारी तेल और गैस कंपनी ONGC के स्टॉक को भी खरीदने की सलाह दी है। इसका टारगेट ₹310 है। ₹222 के मौजूदा भाव से देखें 

तो इसमें करीब 39.6% तेजी की गंुजाइश है। 

 

Jefferies की एनजी माकेट लेटर में होमुमज स्टि ेट में रुकावट और टैंकर लागत बढ़ने का डजक्र डकया गया है। डपछले सात डदनो ंमें कमडशमयल जहाजो ं

की आवाजाही करीब 10% घट गई है। 

 

डफडजकल और पेपर कू्रि की कीमतो ंमें करीब 16 िॉलर प्रडत बैरल का अंतर है। डफडजकल कू्रि की कीमत करीब 119 िॉलर प्रडत बैरल बताई गई 

है। फे्रट कॉस्ट भी एक हफे्त में 7% बढ़ी है। 

 

BPCL 

सरकारी तेल कंपनी BPCL पर भी Jefferies ने ‘Buy’ रेडटंग दी है। इसका टारगेट ₹410 रखा गया है। ₹302 के मौजूदा भाव से देखें तो इसमें करीब 

35.8% तेजी की गंुजाइश है। ररफाइडनंग माडजमन इस समय ऊंचे हैं। रूस की ररफाइनरी पर हुए हमलो ंसमेत सप्लाई में आई रुकावटो ंसे डमडिल 

डिक्ट्स्टलेट्स की सप्लाई टाइट हुई है। 

 

ब्रोकरेज के अनुमान के मुताडबक पेटि ोल पर OMCs को करीब ₹11 प्रडत लीटर और िीजल पर ₹16 प्रडत लीटर का नुकसान हो सकता है। हालांडक, 

यह Q1 FY27 के मुकाबले कम है। पेटि ोकेडमकल माडजमन में भी सुधार हुआ है। 

 

HDFC Bank News: अनूप बागची के MD और CEO बनने से डनवेशक खुश, HDFC बैंक का ADR 5% उछला 

 

Disclaimer: मनीकंटि ोल.कॉम पर डदए गए सलाह या डवचार एक्सपटम/ब्रोकरेज फमम के अपने डनजी डवचार होते हैं। वेबसाइट या मैनेजमेंट इसके डलए 

https://hindi.moneycontrol.com/news/markets/stocks-to-buy-three-government-stocks-with-up-to-48-percent-upside-as-jefferies-gives-buy-rating-hal-ngc-bpcl-2444623.html
https://hindi.moneycontrol.com/news/markets/stocks-to-buy-three-government-stocks-with-up-to-48-percent-upside-as-jefferies-gives-buy-rating-hal-ngc-bpcl-2444623.html
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उत्तरदायी नही ंहै। यूजसम को मनीकंटि ोल की सलाह है डक कोई भी डनवेश डनर्मय लेने से पहले हमेशा सडटमफाइि एक्सपटम की सलाह लें। 
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Headline અડાજણ ONGC સર્કલ પાસે ઓવરબ્રિજના વરસાદી પાઇપ તૂટ્યા, વાહનચાલર્ો પરશેાન 
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અડાજણ ONGC સર્કલ પાસે ઓવરબ્રિજના વરસાદી પાઇપ તૂટ્યા, વાહનચાલર્ો પરશેાન 

 

https://jk24x7news.tv/%E0%AA%85%E0%AA%A1%E0%AA%BE%E0%AA%9C%E0%AA%A3-ongc-
%E0%AA%B8%E0%AA%B0%E0%AB%8D%E0%AA%95%E0%AA%B2-
%E0%AA%AA%E0%AA%BE%E0%AA%B8%E0%AB%87-
%E0%AA%93%E0%AA%B5%E0%AA%B0%E0%AA%AC%E0%AB%8D%E0%AA%B0%E0%AA%BF/ 
 

સુરતના અડાજણ ONGC સર્કલ પાસે ઓવરબ્રિજની નીચે વરસાદી પાણીના પાઇપ તૂટી પડવાની ઘટના સામે આવી છે. 

 

પાઇપના ક્લેમ તૂટી જતા પાઇપો રોડ પર ફેલાઈ ગયા હતા. સવારથી રોડ પર પાઇપ પડ્યા હોવા છતાાં તાંત્રનુાં ધ્યાન ન ગયુાં હોવાના સવાલો ઉઠી 

રહ્યા છે. 

 

રોડ પર રખડતા પાઇપના ર્ારણે વાહનચાલર્ોને હાલાર્ીનો સામનો ર્રવો પડી રહ્યો છે. અર્સ્માત સર્જકય તે પહેલાાં તાંત્ર દ્વારા તાત્ર્ાબ્રલર્ ર્ાયકવાહી 

ર્રવામાાં આવે તેવી માાંગ ઉઠી છે. 

 

ઓવરબ્રિજના વરસાદી પાણીના પાઇપની ર્જળવણી સામે પણ સવાલો ઉભા થયા છે. ઘટનાને લગતો વીબ્રડયો અને તસવીરો સામે આવ્યા છે. 

 
 
 

 

https://jk24x7news.tv/%E0%AA%85%E0%AA%A1%E0%AA%BE%E0%AA%9C%E0%AA%A3-ongc-%E0%AA%B8%E0%AA%B0%E0%AB%8D%E0%AA%95%E0%AA%B2-%E0%AA%AA%E0%AA%BE%E0%AA%B8%E0%AB%87-%E0%AA%93%E0%AA%B5%E0%AA%B0%E0%AA%AC%E0%AB%8D%E0%AA%B0%E0%AA%BF/
https://jk24x7news.tv/%E0%AA%85%E0%AA%A1%E0%AA%BE%E0%AA%9C%E0%AA%A3-ongc-%E0%AA%B8%E0%AA%B0%E0%AB%8D%E0%AA%95%E0%AA%B2-%E0%AA%AA%E0%AA%BE%E0%AA%B8%E0%AB%87-%E0%AA%93%E0%AA%B5%E0%AA%B0%E0%AA%AC%E0%AB%8D%E0%AA%B0%E0%AA%BF/
https://jk24x7news.tv/%E0%AA%85%E0%AA%A1%E0%AA%BE%E0%AA%9C%E0%AA%A3-ongc-%E0%AA%B8%E0%AA%B0%E0%AB%8D%E0%AA%95%E0%AA%B2-%E0%AA%AA%E0%AA%BE%E0%AA%B8%E0%AB%87-%E0%AA%93%E0%AA%B5%E0%AA%B0%E0%AA%AC%E0%AB%8D%E0%AA%B0%E0%AA%BF/
https://jk24x7news.tv/%E0%AA%85%E0%AA%A1%E0%AA%BE%E0%AA%9C%E0%AA%A3-ongc-%E0%AA%B8%E0%AA%B0%E0%AB%8D%E0%AA%95%E0%AA%B2-%E0%AA%AA%E0%AA%BE%E0%AA%B8%E0%AB%87-%E0%AA%93%E0%AA%B5%E0%AA%B0%E0%AA%AC%E0%AB%8D%E0%AA%B0%E0%AA%BF/

