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ONGC: A cleaner India begins with a collective promise 

https://bureaugram.com/news/ongc-a-cleaner-india-begins-with-a-collective-promise 

  
ONGC marked the commencement of Swachhata Pakhwada with the Board and senior executives taking the Swachhata 

Pledge at the organisation's headquarters in New Delhi. 

A signature campaign was also launched, turning individual commitments into a shared movement for cleanliness, 

responsibility and lasting change. 

Because every signature counts. Every action matters. And every clean space takes us closer to a SwachhBharat. 
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Petroleum Minister witnesses signing of technical services contract 

https://bureaugram.com/news/petroleum-minister-witnesses-signing-of-technical-services-contract 

  
Hardeep Singh Puri, Minister of Petroleum and Natural Gas, witnessed the signing of a Technical Services Contract 

between India's PSU energy Maharatna ONGC Limited and global energy major BP to enhance production from fields in 

Western Offshore Basin. 

The agreement marks a significant expansion of the ONGC-bp collaboration from Mumbai High to the fields in the 

Western Offshore Basin. It will facilitate a wider deployment of advanced technologies, global technical expertise and 

best-in-class operating practices across some of India's most important mature hydrocarbon assets. 

Collaborations such as these will provide momentum to India's efforts to enhance domestic production of hydrocarbons 

as we progress towards reducing our import bills and achieving energy self-sufficiency under the leadership of PM 

Narendra Modi. 

Today's agreement builds on the Technical Services Contract signed by ONGC and bp for Mumbai High in February 

2025. During the first year of collaboration, the two companies successfully moderated production decline and delivered 

growth through optimization of existing wells, enhanced surveillance and focused reservoir, well and facility-management 

initiatives. 
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Indias ethanol push gains speed amid energy crisis 
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New Delhis new fuel mandate requires gas stations to sell fuel containing 20% biofuel 

The energy crisis arising from the Middle East conflict has given momentum to India's ethanol push, with the country 

laying out a roadmap to slash petrol use and increase the biofuel content for vehicles. 

Earlier this month, India okayed the regulatory framework for the use of 100% ethanol (E100) as a transportation fuel. 

The step paves the way for a rollout of automobiles powered solely by ethanol, RT India reports. 

New Delhi announced an E20 fuel mandate in April - with energy supplies under stress following the blocking of the Strait 

of Hormuz - which required gas stations to sell only E20 fuel, petrol cut with 20% ethanol. 

Ethanol is primarily produced from agricultural feedstocks, such as sugarcane and grains, in India. New Delhi began 

experimenting with ethanol blending on a pilot basis in 2001. 

The government is also mandating the sale of E100 fuel for specially designed engines. 

"The higher ethanol blending is being driven by the need for energy security, enhancing farmers' incomes, and reducing 

the carbon footprint," Indian Sugar Bio-energy Manufacturers Association Director General Deepak Ballani told RT. 

New Delhi has the capacity to blend 20 billion liters of ethanol, but is currently using only 11 billion liters for the purpose. 

The government says blending has reduced crude oil imports and saved nearly $19 billion, and generated billions in 

additional income for farmers. 

The transition has its own set of challenges - sugarcane and rice, the key raw materials, are water-intensive. Higher 

ethanol blends also require millions more compatible vehicles on the road and a much larger fuelling network equipped 

to distribute the blended fuel. 

Moving beyond E20 presents a much bigger challenge as E85 and E100 can only be used in flex-fuel or dedicated 

ethanol vehicles. Only a handful of such models exist in India; and fuel stations offering higher ethanol blends remain 

limited. Carmakers, consumers, and fuel retailers are all moving cautiously as the ecosystem is just developing. 

The initiative's success is not about higher blending targets. It will depend on building the right vehicles, expanding fuel 

infrastructure, and ensuring that cleaner fuel doesn't come at the cost of other resources. 

Additionally, India has directed the state-backed Oil and Natural Gas Corporation to build and fill anotherstrategic 

petroleum reserve facilityto be ready for future energy crises. 
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Govt relaxes norms as search begins for next ONGC chief 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/govt-relaxes-norms-as-search-begins-for-next-ongc-

chief/132127303 

  
Eligibility rules have been relaxed, removing the mandatory retirement at 60 and introducing a fixed three-year tenure, 

extendable by two years. 

The maximum age for applicants has been raised to 59. 

The government is actively seeking a new chairman for ONGC, with applications now open. New Delhi: The government 

has begun the search for a new ONGC chairman to succeed the incumbent, while easing the eligibility criteria for the 

post. 

The Public Enterprises Selection Board (PESB) has invited applications until the end of the month for the position, which 

will fall vacant on December 7 when the incumbent, Arun Singh, retires from the country's largest oil and gas producer. 

It has removed the requirement that candidates must superannuate at 60 and instead provided for a fixed three-year 

tenure. 

Advt After a review of the performance of the incumbent at the end of three years, the period of employment can be 

extended by two years. Any employment or extension of tenure beyond the age of 60 shall be on contract basis, the 

PESB said in the job advertisement. 

The maximum age for applicants has also been raised to 59 years. Typically, candidates for chairman or director positions 

at state-owned companies must be below 57 or 58 years of age at the time of application and are required to retire on 

attaining 60, even if they have not completed their full tenure. 

The current chairman, Arun Singh, took charge of ONGC in 2022 after retiring as chairman of Bharat Petroleum Corp Ltd 

( BPCL ). For his appointment, the government relaxed the conventional eligibility criteria and opted for a search-cum-

selection process, arguing that ONGC needed an outsider to revitalise the organisation. 

Candidates applying for the post must be in regular employment with the government, a central or state public sector 

enterprise, or a private sector company with an annual turnover of at least Rs 10,000 crore. Applicants from state 

government enterprises or private companies must be serving on the board of their organisations, while government 

candidates must hold a position equivalent to additional secretary to the government of India or lieutenant general in the 

army. 
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India's oil dependence halves in 12 years as EV adoption, renewables curb consumption: SBI 

Research 

https://www.fortuneindia.com/economy/indias-oil-dependence-halves-in-12-years-as-ev-adoption-renewables-curb-

consumption-sbi-research/146141 

  
India's oil intensity, measured as oil consumption as a percentage of GDP, declined to 0.7% in FY26 from 1.4% in FY14, 

reflecting improved energy efficiency and reduced reliance on fossil fuels, the report says. 

AI Generated by Fortune India 

Summary 

India's oil intensity halved from 1.4% of GDP in FY14 to 0.7% in FY26, while crude oil imports as a share of GDP fell from 

8.6% to 3.1%, according to SBI Research. The decline is attributed to EV adoption, renewable energy expansion, solar-

powered agricultural pumps, and metro rail growth. EVs now exceed 8% of registered vehicles, and raising penetration 

to 20% by 2030 could cut the oil import bill by 1 lakh crore. India has 29,151 public charging stations, with fast chargers 

comprising only 30% of the network. 

Key Takeaways 

India's oil intensity halved in 12 years, driven by EV adoption and renewable energy. 

Electric vehicles now constitute over 8% of registered vehicles in India. 

Geopolitical tensions have influenced oil import trends and accelerated EV registrations. 

Expanding fast-charging infrastructure is crucial for widespread EV adoption. 

A comprehensive national EV roadmap and strong policy support are recommended. 

Increasing EV penetration can significantly reduce India's crude oil import bill. 

Timeline 

FY14 

High Oil Intensity and Imports 

India's oil intensity was 1.4% of GDP, with crude oil imports at 8.6% of GDP in Q2. 

Russia-Ukraine Conflict Impact 

The conflict caused a structural break in India's crude oil import trends, affecting global energy markets. 

EV Adoption Benchmarks 

India recorded 1.3 lakh average monthly EV registrations; China's public spending led global EV incentives. 

March 2026 

West Asia Tensions Escalate 

Escalation of tensions in West Asia further disrupted global energy markets and accelerated India's EV registrations. 

March-June 2026 

Accelerated EV Registrations 

Average monthly EV registrations in India increased significantly to 2.3 lakh following geopolitical events. 

Q2 FY26 

https://www.fortuneindia.com/economy/indias-oil-dependence-halves-in-12-years-as-ev-adoption-renewables-curb-consumption-sbi-research/146141
https://www.fortuneindia.com/economy/indias-oil-dependence-halves-in-12-years-as-ev-adoption-renewables-curb-consumption-sbi-research/146141
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Reduced Crude Oil Imports 

Crude oil imports as a share of GDP declined sharply to 3.1%, reflecting reduced reliance on fossil fuels. 

FY26 

Halved Oil Intensity 

India's oil intensity declined to 0.7% of GDP, halving from 1.4% in FY14 due to energy efficiency. 

Current EV Penetration 

Electric vehicles account for over 8% of all registered vehicles, with total registrations expected to exceed 2.5 million. 

By 2030 

Projected Oil Import Savings 

Raising EV share to 20% could reduce India's oil import bill by nearly 1 lakh crore. 

Next four years 

Delhi's Charging Infrastructure Plan 

Delhi's latest EV policy aims to install 32,000 charging points to address infrastructure gaps. 

Frequently Asked Questions 

A. India's oil intensity declined to 0.7% in FY26 from 1.4% in FY14, with crude oil imports as a share of GDP falling to 

3.1% in Q2 FY26. 

A. Increased EV adoption, renewable energy, improved public transport, solar-powered agricultural pumps, and metro 

rail expansion are key factors, according to SBI Research. 

A. India is the world's largest market for electric three-wheelers. The PM E-DRIVE Scheme offers up to 9.6 lakh incentives 

for 5,600 e-trucks. 

A. Raising EV share to 20% by 2030 could reduce India's oil import bill by nearly 1 lakh crore, as estimated by SBI 

Research. 

A. India has 29,151 public EV charging stations, with fast chargers constituting only 30%. Karnataka and Maharashtra 

account for nearly 35% of the total. 

A. Geopolitical tensions in West Asia accelerated EV registrations, increasing average monthly registrations to 2.3 lakh 

during March-June 2026 from 1.3 lakh in 2025. 

First Principles 

Oil intensity as a percentage of GDP 

A macroeconomic efficiency metric that measures an economy's crude oil consumption relative to its gross domestic 

product. A declining ratio signals improved energy productivity and reduced fossil fuel dependence per unit of economic 

output. 

Crude oil imports as a share of GDP 

A structural trade metric expressing the value of crude oil imports as a proportion of GDP, used to assess an economy's 

external energy vulnerability and its impact on the current account balance. 

Bai-Perron multiple breakpoint test 

An econometric methodology used to identify statistically significant structural breaks in a time series, allowing analysts 

to detect discrete shifts in trend behaviour caused by policy changes or exogenous shocks. 

Structural breaks in import trends 

Statistically identified discontinuities in a long-run data series where the underlying trend or relationship changes 

permanently, often triggered by geopolitical events, policy shifts, or macroeconomic disruptions. 

Credit Guarantee Fund 
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A dedicated financial mechanism that provides guarantees to lenders against default risk on loans extended to a targeted 

sector, lowering the cost of credit and improving access to financing for borrowers who may lack sufficient collateral. 

Concessional financing 

A form of subsidised lending or financial support offered at below-market interest rates or on preferential terms, typically 

deployed by governments or development institutions to incentivise investment in priority sectors. 

Disclaimer : Certain content on this page, including summaries, timelines, FAQs, glossaries, highlights, insights, and 

other supplementary informational features, maybe generated or assisted by artificial intelligence tools. While reasonable 

efforts are made to review and verify such content, AI generated output may occasionally contain errors, omissions or 

inconsistencies. Readers are advised to independently verify any information before relying upon them for professional, 

legal, financial, medical or other decisions. The publisher along with its affiliates and contributors do not warrant accuracy 

of AI-generated content and disclaim any liability, loss or damage arising from its use. 

India's dependence on crude oil has declined significantly over the past decade, driven by the growing adoption of electric 

vehicles (EVs), renewable energy, and improved public transport infrastructure, according to a report by SBI Research. 

The report said India's oil intensity, measured as oil consumption as a percentage of GDP , declined to 0.7% in FY26 

from 1.4% in FY14, reflecting improved energy efficiency and reduced reliance on fossil fuels. Similarly, crude oil imports 

as a share of GDP declined sharply to 3.1% in Q2 FY26 from 8.6% in Q2 FY14. 

SBI Research attributed the decline to several structural changes, including the replacement of diesel-powered 

agricultural pumps with solar-powered systems, rapid expansion of metro rail networks, greater adoption of renewable 

energy and increasing penetration of electric vehicles. 

EV adoption gathering pace 

The report noted that India remains the world's largest market for electric three-wheelers and has recorded strong growth 

in electric bus deployment. However, adoption of battery-powered passenger vehicles and electric trucks continues to 

lag despite government incentives. 

Under the PM E-DRIVE Scheme, the government offers upfront purchase incentives of up to 9.6 lakh per electric truck, 

with the programme expected to support the deployment of around 5,600 e-trucks nationwide. 

In comparison, one in every four trucks sold in China in 2025 was electric, highlighting the gap in commercial EV adoption. 

Higher EV penetration can cut import bill 

SBI Research said electric vehicles now account for more than 8% of all registered vehicles in 2026. Raising this share 

to 20% by 2030 could reduce India's oil import bill by nearly 1 lakh crore, it estimated. 

The report called for a comprehensive 10-15 year national EV roadmap with clearly defined targets covering vehicle 

segments, charging infrastructure, battery manufacturing and regulatory policies. 

It also recommended creating an EV Credit Guarantee Fund , providing concessional land for public charging stations, 

expanding government procurement of electric vehicles and introducing a dedicated green mobility financing category to 

accelerate adoption. 

Geopolitical tensions reshape oil imports 

According to the report, oil consumption declined during April and May 2026 despite resilient economic indicators. Using 

the Bai-Perron multiple breakpoint test , SBI Research identified four statistically significant structural breaks in India's 

crude oil import trends . The report linked these shifts to geopolitical events, including the Russia-Ukraine conflict in 2022 

and the escalation of tensions in West Asia in March 2026, which disrupted global energy markets. 

The report also observed that EV registrations accelerated significantly following the onset of the West Asia conflict. 

Average monthly EV registrations increased to 2.3 lakh during March-June 2026, compared with 1.3 lakh per month in 

2025. At the current pace, total EV registrations are expected to exceed 2.5 million (25 lakh) in 2026. 

Charging infra remains a key challenge 

India currently has 29,151 public EV charging stations, with Karnataka and Maharashtra accounting for nearly 35% of 

the total. 

However, fast chargers constitute only around 30% of the charging network. States such as Tamil Nadu, Telangana, 

Andhra Pradesh and Goa have a higher share of fast chargers, exceeding 50%. 
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Rank 

Company Name 

Reliance Industries 

LIC 

Indian Oil Corporation 

State Bank of India 

ONGC 

View Full List 

The report stressed that expanding fast-charging infrastructure is critical for faster EV adoption, noting that several states 

continue to have more than 200 EVs per charging station, while others have a much lower burden of around 50 vehicles 

per station. 

Delhi's latest EV policy aims to address this gap by installing 32,000 charging points over the next four years. 

Strong policy support needed 

The report highlighted that government support has played a crucial role in accelerating EV adoption globally. In China, 

public spending accounted for nearly 60% of global EV incentives in 2025, while Southeast Asian countries relied largely 

on tax exemptions and import duty relief. 

It also praised Delhi's new EV policy, which offers purchase incentives of up to 60,000 for electric two-wheelers, 1.2 lakh 

for electric three-wheelers, and 1 lakh for eligible N1 commercial trucks, along with a full waiver of road tax and one-time 

registration charges. 
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Search Starts for New ONGC CMD; PESB Relaxes Age and Eligibility Rules to Attract Wider Talent 

Pool 

https://indianpsu.com/government-launches-search-new-ongc-cmd-pesb-relaxes-age-eligibility-rules/ 

  
The Government of India has formally initiated the process to appoint the next Chairman and Managing Director (CMD) 

of Oil and Natural Gas Corporation (ONGC), with the Public Enterprises Selection Board (PESB) inviting applications for 

the coveted leadership position. 

The move comes ahead of the completion of the extended tenure of incumbent CMD Arun Kumar Singh, who is scheduled 

to demit office on December 6, 2026 . In a significant departure from conventional norms, the government has 

substantially relaxed the eligibility criteria for the top post in an effort to attract a broader pool of experienced leaders from 

both the public and private sectors. 

Major Changes in Eligibility Criteria 

The revised norms introduced by the government represent one of the most significant policy shifts in the selection of the 

head of a Maharatna Central Public Sector Undertaking (CPSU). 

Among the key changes are: 

Removal of the mandatory superannuation limit of 60 years , allowing experienced executives beyond the traditional 

retirement age to be considered. 

Introduction of a fixed three-year tenure for the selected CMD, with the possibility of an extension of up to two years 

based on performance evaluation. 

Contractual extension beyond 60 years , enabling continuity in leadership where considered necessary. 

Increase in the maximum age limit for applicants to 59 years , expanding the pool of eligible candidates. 

Opening the position to senior executives from a wider spectrum of public and private sector organisations , with an 

emphasis on leadership in engineering, energy transition, finance and business strategy. 

Strategic Move to Attract Best Leadership 

Government sources indicate that the relaxation of eligibility norms is aimed at ensuring ONGC has access to the best 

available leadership at a time when the company is navigating a rapidly evolving global energy landscape. 

The decision also reflects the changing approach towards leadership appointments in strategic energy PSUs, where 

experience, technical expertise and transformational leadership are being prioritised over rigid age-based eligibility 

norms. 

Learning from the Arun Kumar Singh Model 

The latest decision follows the precedent set in 2022 when Arun Kumar Singh was appointed as ONGC CMD after his 

retirement, becoming the first executive above the age of 60 to head a major Central PSU. 

During his tenure, ONGC strengthened its operational performance, accelerated development of offshore assets, entered 

into important technical collaborations with global energy companies including BP, and pushed forward key deepwater 

production projects. The company also intensified its focus on natural gas production, energy transition initiatives and 

renewable energy investments. 

The government appears keen to sustain this momentum by ensuring that experienced industry leaders are not excluded 

merely because of age-related restrictions. 

Focus on Energy Transition 

https://indianpsu.com/government-launches-search-new-ongc-cmd-pesb-relaxes-age-eligibility-rules/
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The next CMD will inherit the responsibility of steering India's largest oil and gas exploration company through one of the 

most critical phases in its history. Along with enhancing domestic hydrocarbon production, the new leadership will be 

expected to accelerate ONGC's diversification into natural gas, renewable energy, carbon management and emerging 

clean energy technologies while maintaining profitability. 

The appointment is therefore being viewed as strategically important not only for ONGC but also for India's broader 

energy security agenda. 

Applications Open Till End of July 

The Public Enterprises Selection Board has invited applications from eligible executives, with the deadline for submission 

fixed for the end of July 2026 

The selection process is expected to attract interest from senior leaders across major public sector enterprises as well 

as experienced professionals from the private energy sector, making it one of the most closely watched PSU 

appointments of the year. 
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Indias ethanol push gains speed amid energy crisis 

https://www.indiasnews.net/news/279162717/indias-ethanol-push-gains-speed-amid-energy-crisis 

  
New Delhis new fuel mandate requires gas stations to sell fuel containing 20% biofuel 

The energy crisis arising from the Middle East conflict has given momentum to India's ethanol push, with the country 

laying out a roadmap to slash petrol use and increase the biofuel content for vehicles. 

Earlier this month, India okayed the regulatory framework for the use of 100% ethanol (E100) as a transportation fuel. 

The step paves the way for a rollout of automobiles powered solely by ethanol, RT India reports. 

New Delhi announced an E20 fuel mandate in April - with energy supplies under stress following the blocking of the Strait 

of Hormuz - which required gas stations to sell only E20 fuel, petrol cut with 20% ethanol. 

Ethanol is primarily produced from agricultural feedstocks, such as sugarcane and grains, in India. New Delhi began 

experimenting with ethanol blending on a pilot basis in 2001. 

The government is also mandating the sale of E100 fuel for specially designed engines. 

"The higher ethanol blending is being driven by the need for energy security, enhancing farmers' incomes, and reducing 

the carbon footprint," Indian Sugar Bio-energy Manufacturers Association Director General Deepak Ballani told RT. 

New Delhi has the capacity to blend 20 billion liters of ethanol, but is currently using only 11 billion liters for the purpose. 

The government says blending has reduced crude oil imports and saved nearly $19 billion, and generated billions in 

additional income for farmers. 

The transition has its own set of challenges - sugarcane and rice, the key raw materials, are water-intensive. Higher 

ethanol blends also require millions more compatible vehicles on the road and a much larger fuelling network equipped 

to distribute the blended fuel. 

Moving beyond E20 presents a much bigger challenge as E85 and E100 can only be used in flex-fuel or dedicated 

ethanol vehicles. Only a handful of such models exist in India; and fuel stations offering higher ethanol blends remain 

limited. Carmakers, consumers, and fuel retailers are all moving cautiously as the ecosystem is just developing. 

The initiative's success is not about higher blending targets. It will depend on building the right vehicles, expanding fuel 

infrastructure, and ensuring that cleaner fuel doesn't come at the cost of other resources. 

Additionally, India has directed the state-backed Oil and Natural Gas Corporation to build and fill anotherstrategic 

petroleum reserve facilityto be ready for future energy crises. 
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Search-cum-Selection Route For Chairman, ONGC 

https://www.indianmandarins.com/news/search-cum-selection-route-for-chairman-ongc/32878 

  
New Delhi (02.07.2026):  Chairman of Oil and Natural Gas Corporation (ONGC). Now, the selection will be done through 

Search-Cum-Selection-Committee (SCSC) route. 

Some changes have also been made in the required qualifications. It has now been decided to include the qualification 

of 'Post Graduate' in the criteria specified in the Job Description. The applicant should be a first-class graduate with a 

degree in Engineering/ Chartered Accountancy/Cost Accountancy or Post Graduate or a Graduate with a full-time 

MBA/PGDIM from a leading institute. The last date for submission of applications by applicants has been extended up to 

22.07.2026. ALSO READ 

  

https://www.indianmandarins.com/news/search-cum-selection-route-for-chairman-ongc/32878


 

 

Page 48 of 129. 

Headline Retail fuel price cut hinges on where crude stays sustainably 

Publication Informist Media Edition Online Coverage 

Published Date 2 Jul 2026 

 

Retail fuel price cut hinges on where crude stays sustainably 

https://www.informistmedia.com/MoneyWire/53904/Fuel-Prices-Retail-fuel-price-cut-hinges-on-where-crude-stays-

sustainably-Oil-minister 

  
NEW DELHI - The retail prices of fuel in India, which have been hiked in the wake of the West Asia crisis, can only come 

down if global crude oil prices remain sustainably low, Minister of Petroleum and Natural Gas Hardeep Singh Puri said 

Thursday. "When will it (retail fuel prices) come down? Well, if it (global crude oil prices) remains like this," Puri said in a 

media briefing. 

--Oil Minister: ONGC already acquiring land to up storage capacity 

--Oil Minister: Will try to up crude oil, LPG storage capacity 

--Oil Minister: India continued to export petroleum pdts even during crisis 

--Oil minister: Higher ethanol blended fuel only after extensive study, trial 

--Oil minister: Not worried about oil rising in future but must be prepared 

--Oil Minister: Oil cos' losses for Q1 FY27 at INR 748 bln 

--Oil Minister: Oil cos' under-rcoveries for Q1 FY27 at INR 1.88 tln 

--Oil Minister: Retail fuel prices can come dn if crude stays low sustainably 

--Oil Minister: India to be key global refinery hub by 2030 

--Oil minister: Robust capex to push India's refining capacity to 300 mtpa 

--CONTEXT: Oil Minister Puri briefing media 

--Oil minister: Have robust capex plans for next 6 mos-2 yrs 

"...the petrol and diesel that you buy at the dispensing station today, that crude would have been obtained two months 

ago...at the price available then," he said. "...then the price was not this price, it was higher price. The cost of insurance 

freight was also that price, So for the crude being sold today, if the price has come down to 70 or below, that crude will 

arrive here much later," he explained. 

Crude oil prices had shot up to as much as $123 a barrel after the West Asia war broke out on Feb. 28. Since then, prices 

have cooled off to sub-war levels of around $70 per barrel. India's state-owned oil marketing companies, after absorbing 

the higher crude oil prices for 75 days, hiked the retail prices of petrol and diesel on May 15. 

In the second half of May, oil companies hiked retail fuel prices in a staggered manner, taking the total increase to INR 

7.35 per litre for petrol and INR 7.53 per litre for diesel. Their cumulative losses for absorbing the pressure of higher 

global crude oil prices for Apr-Jun totalled INR 748 billion, Puri said. Their underrcoveries during this period were to the 

tune of INR 1.88 trillion, he said. 

While the oil minister is not anymore worried now that crude oil prices have come down following the progress in peace 

talks between the US and Iran, he said that India will have to be prepared better. "I am not worried about it (higher energy 

prices), but I have to prepare for it," he said. 

In terms of preparation, one of the key learnings for India from this energy crisis, which was possibly the worst energy 

crisis in decades, has been to increase domestic storage capacity for crude oil, natural gas, and liquefied petroleum gas. 

Expanding storage is an expensive exercise but we will have to do it to be better prepared, he said, adding that Oil and 

Natural Gas Corp. Ltd. has already bought land to expand storage. 

The oil minister also highlighted India's refining activities which helped cut import dependency during the energy crisis. 

"Our LPG consumption was something in the range of 80,000 metric tonnes per day and more. So, what did we do? We 

reconfigured our refineries," he said. "...having a refinery capacity is a great boon...our domestic production of LPG was 

https://www.informistmedia.com/MoneyWire/53904/Fuel-Prices-Retail-fuel-price-cut-hinges-on-where-crude-stays-sustainably-Oil-minister
https://www.informistmedia.com/MoneyWire/53904/Fuel-Prices-Retail-fuel-price-cut-hinges-on-where-crude-stays-sustainably-Oil-minister
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raised from 35,000 metric tonnes a day to 54,000 metric tonnes a day," he said. India was also able to continue with its 

petroleum product exports during the crisis period because of its refining capacities. 

According to Puri, PSU oil companies have a robust pipeline of capital expenditure over the next six months to two years 

to be able to boost refining capacities under the 'Samudra Manthan' mission which will take India's total refining capacity 

to 300 mtpa. Mission Samudra Manthan is a national deepwater exploration drive announced by Prime Minister Narendra 

Modi in August 2025 to boost India's energy security and reduce 85% import dependency. It focuses on exploring deep-

sea oil and gas reserves, developing submersibles for seabed mining, and increasing domestic energy production 

through advanced, mission-mode technology. With these measures, India will emerge as a top refinery hub globally by 

2030, Puri said. 

Briefly touching upon the concerns raised on social media with regards to ethanol blended fuel, Puri said that most claims 

were baseless. Ever since the government launched E80 petrol last month, or petrol with 80% ethanol blended in it, these 

posts have increased across social media platforms with many saying most cars in India are not equipped to run on 

blended fuel and could suffer engine damage. The oil minister said that India will launch blended fuel with over 20% 

ethanol only after extensive research and trial. End 

US$1 = INR 95.25 
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Delhi High Court Enforces $454 Million Foreign Arbitral Awards In Favour Of Vedanta, Ravva Oil 

https://www.livelawbiz.com/arbitration/high-court/delhi-hc-enforces-usd-454-million-foreign-awards-in-favour-of-vedanta-

says-enforcement-court-cannot-revisit-merits-539643 

  
The Delhi High Court has enforced two foreign arbitral awards in favour of Vedanta Limited and Ravva Oil (Singapore) 

Pte. Ltd. in a long-running dispute over the sharing of profit petroleum from the Ravva Oil Field in Andhra Pradesh. It 

ruled that the Union government's objections amounted to an impermissible attempt to reopen the merits of the awards. 

Justice Jasmeet Singh delivered the judgment. He held that the dispute arose from the interpretation of the parties' 

Production Sharing Contract (PSC) and did not justify refusing enforcement of the awards. 

The court observed, "The parties share a contractual relationship and how the PTRR must be calculated in terms of the 

PSC, to my mind cannot by any stretch of imagination lead to alleged violation of public policy of India neither can the 

findings arrived by the AT in this regard be said to be against justice or morality." 

The dispute arose from a Production Sharing Contract executed on October 28, 1994 between the Union government, 

Oil and Natural Gas Corporation, Videocon Petroleum Ltd., Ravva Oil (Singapore) Pte. Ltd. and Command Petroleum 

(India) Pty. Ltd., which was later renamed Cairn Energy India Pty. Ltd. The agreement related to the development of the 

Ravva Oil Field in the Krishna-Godavari Basin. 

Under the contract, the government's share of profit petroleum depended on the Post Tax Rate of Return achieved by 

the private contractors. 

The dispute centred on whether payments made by the private contractors towards ONGC's carry obligations could be 

included while calculating the Post Tax Rate of Return. 

The Union government argued that the payments represented ONGC's past costs and reduced its share of profit 

petroleum by USD 99 million. Vedanta and Ravva Oil maintained that they were allowable contract costs. 

The dispute went to arbitration in 2004. The arbitral tribunal accepted the contractors' interpretation and later quantified 

the relief in their favour. 

It retained jurisdiction to determine quantification if the parties failed to reach an agreement. 

The Kuala Lumpur High Court later set aside the award. The Malaysian Court of Appeal restored it in September 2009, 

and the Malaysian Federal Court affirmed that decision in October 2011. 

After the Union government issued a show cause notice in July 2014 seeking USD 64 million from Vedanta and USD 35 

million from Ravva Oil, the contractors returned to the tribunal for quantification. A Final Award was delivered in October 

2016 and was upheld by the Malaysian Federal Court in February 2019. 

The Union government resisted enforcement before the Delhi High Court. It argued that the awards violated public policy, 

rewrote the PSC, caused loss to the public exchequer, were barred by limitation and had been rendered by a tribunal 

that had become functus officio. 

Rejecting those objections, the court held that the Union government was effectively inviting it to undertake a merits 

review of the tribunal's interpretation of the PSC. It held that such an exercise falls outside the scope of proceedings to 

enforce a foreign award. 

The court also rejected the contention that the tribunal had become functus officio. It held that the tribunal had retained 

jurisdiction to decide quantification if the parties failed to reach an agreement. 

Finding no ground to refuse enforcement, the court enforced both awards. It also directed that the bank guarantees 

furnished pursuant to its interim order be released within eight weeks. 

For Vedanta Limited and Ravva Oil (Singapore) Pte. Ltd. : Senior Advocate Akhil Sibal with Advocates Shruti Sabharwal, 

Surabhi Lai and Rachit Bansal. 

https://www.livelawbiz.com/arbitration/high-court/delhi-hc-enforces-usd-454-million-foreign-awards-in-favour-of-vedanta-says-enforcement-court-cannot-revisit-merits-539643
https://www.livelawbiz.com/arbitration/high-court/delhi-hc-enforces-usd-454-million-foreign-awards-in-favour-of-vedanta-says-enforcement-court-cannot-revisit-merits-539643


 

 

Page 51 of 129. 

For Union of India : Additional Solicitor General Vikramjeet Banerjee, with Advocates Abhishek Singh, Anuja Tiwari, 

Amitesh Chandra Mishra, Vishakha, Mrityunjai Singh, Aparna Tiwari, Shikhar Thukral and Harshit S. Gahlot. 
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As AI data centres rise, industrial engineers command premium pay 

https://www.msn.com/en-in/money/news/as-ai-data-centres-rise-industrial-engineers-command-premium-pay/ar-AA2756sU 

  
Supriya Roy  Bengaluru: India's AI data-centre boom is creating an unexpected winner: engineers from mechanical, 

electrical and industrial backgrounds. 

As companies race to build energy-intensive AI infrastructure, mechanical, electrical and cooling engineersroles long 

overshadowed by software jobsare back in demand, commanding hefty salaries and opening a new career path for 

industrial talent. Companies actively hiring span the full AI infrastructure chain. They include colocation players such as 

Equinix, STT GDC India, Yotta, CtrlS and NTT; hyperscalers including AWS, Google and Microsoft; and engineering and 

cooling majors such as L&T, Tata Projects, Schneider Electric, Vertiv, Siemens, Honeywell and Johnson Controls. For 

India's engineers, the AI boom is increasingly becoming a physical infrastructure story, driven by substations, cooling 

plants and power systems as much as by code. The hiring surge is being fuelled by the rapid expansion of India's data-

centre industry. According to Avendus Capital, operational data-centre capacity is expected to rise from 1.6 GW in 2025 

to 5 GW by 2030. More than 3 GW of capacity is already under development, requiring nearly $25 billion in investments, 

while AI-specific capacity is expected to quadruple. Exclusive hiring data shared with TOI by executive search firm Ishwa 

Consulting shows specialised roles emerging across AI data centres, including AI infrastructure architects, liquid cooling 

specialists, power procurement heads and grid resilience managers. The salaries are eye-catching. AI infrastructure 

architects earn between Rs 1 crore and Rs 1.5 crore annually, while greenfield site heads can command up to Rs 1.8 

crore. Heads of critical facilities and specialist cooling teams are making Rs 50 lakh to over Rs 1 crore a year. Engineers 

with seven to 12 years of experience are earning Rs 15 lakh to Rs 30 lakh, while entry-level cooling and critical-facility 

engineers start at Rs 5 lakh to Rs 8 lakh annually. The biggest hiring rush is happening in cooling. Companies are actively 

recruiting data-centre cooling engineers, HVAC design engineers, critical facilities engineers, commissioning engineers 

and liquid cooling specialists, while BMS and controls engineers are also seeing strong demand as facilities become 

increasingly automated. The newest and fastest-growing area is liquid cooling. Specialists work on direct-to-chip cooling 

systems, immersion tanks and coolant distribution unitstechnologies becoming essential as AI workloads drive up server 

density and heat generation. Cooling engineering requires thermodynamics, fluid mechanics, and an understanding of 

mechanical and electrical systems at a facilities level, said Mahesh Trivedi, EVP-DC Engineering at Neysa. AI campuses, 

he added, now also require expertise in stainless steel piping, coolant chemistry and advanced safety controls. The talent 

hunt is widening beyond traditional data-centre operators. Arvind Pandit, founder and managing partner at Ishwa 

Consulting, said AI infrastructure's growing power and cooling requirements are pushing companies to hire from telecom, 

cloud, power, renewables, utilities, airports, metros, pharma and refineries. The common thread isn't the sector; it's 

whether the person has worked in environments where uptime, load, safety and redundancy are non-negotiable, he said. 

PSU and ex-PSU engineers from NTPC, Power Grid, BHEL, ONGC and Indian Oil are also being tapped, both as 

consultants and full-time hires, especially where deep power systems, grid and substation expertise are needed. Navnit 

Singh, chairman and regional managing director at executive search firm Korn Ferry India, said newer infrastructure 

sectors often rely on external expertise in their early years before local talent catches up. That's how industrial 

ecosystems evolve, he said. The AI revolution is creating a new class of technology workers whose tools are not just 

algorithms and code, but also chillers, transformers, and cooling systems that keep the world's AI engines running. Stay 

updated with the latest news on Times of India . Get all the trending City News , India News , Business News , and Sports 

News . For Entertainment News , TV News , and Lifestyle Tips , visit Etimes . 
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All eyes on OMCs' petrol, diesel prices as Nayara cuts fuel rates 

https://www.livemint.com/companies/all-eyes-on-omc-petrol-diesel-prices-after-nayara-cuts-fuel-rates-atf-commercial-lpg-

turn-cheaper-11782914659827.html 

  
Rosneft-backed Nayara, India's largest private fuel retailer, on Wednesday cut petrol prices by 5 per litre and diesel by 3 

a litre across its 7,000 petrol pumps.(AFP) 

Summary 

OMCs raised petrol and diesel prices for the first time on 15 May, after holding on during the first two months of the war. 

Over four separate days, petrol and diesel prices were cumulatively raised by around 7.5 per litre.New Delhi: Pressure is 

mounting on state-run oil marketing companies (OMC) to reduce prices of petrol and diesel, after private refiner Nayara 

Energy cut its retail fuel prices on Wednesday. While OMCs have cut prices of jet fuel and commercial cooking gas, their 

auto fuels remain costly, even as global crude oil prices have fallen to pre-war levels. 

 

Around 6.45 pm, the September contract of Brent on the Intercontinental Exchange was trading at $72.16 per barrel, 

1.08% below its previous close, while the August contract of West Texas Intermediate (WTI) was at $69.16, lower by 

0.49%. On 27 February, a day before the US and Israeli attacks on Iran, Brent had settled at $72.48 a barrel. The Indian 

crude oil basket is also nearing pre-war levels, currently standing at $70.58 per barrel, compared to the June average of 

$83.22 a barrel. In February, it averaged at $69.01 per barrel. 

 

Rosneft-backed Nayara, India's largest private fuel retailer, on Wednesday cut petrol prices by 5 per litre and diesel by 3 

a litre across its 7,000 petrol pumps. In Gurugram, petrol is now priced at 102.76 per litre at Nayara pumps, while diesel 

is sold at 95.58 a litre, according to petrol pump dealers. However, other private fuel retailers like Jio-BP and Shell are 

yet to reduce prices. 

 

Nayara was also India's first retailer to raise prices on 26 March, after the West Asia war erupted. Other OMCs, both 

public and private, are yet to roll back prices. The price of petrol at the pumps of Indian Oil Corp Ltd (IOCL) in Delhi is 

102.12 per litre, while diesel is sold at 95.20 per litre. State-run OMCsIOCL, Bharat Petroleum Corp. Ltd, and Hindustan 

Petroleum Corp. Ltdaccount for 90% of the countrys around 100,000 pumps. 

 

Kirit Parikh, former member (energy) of the erstwhile Planning Commission said: "The price should be cut now as oil 

prices have come down to pre-war levels. OMCs have the wherewithal to absorb the current international rates. Further, 

OMCs also need to compete with other private retailers. They will have to review the prices going forward." 

 

DK Sarraf, former chairman of Petroleum and Natural Gas Regulatory Board (PNGRB) and ONGC, however, noted that 

OMCs would wait for more stability in the oil prices. 

 

"OMCs lost heavily when the crisis was there. They still sell at prices much below international rates. They would look to 

make good of the losses incurred and wait for crude prices to be stable. A consideration of all these factors would be 

required for any further revision," he said. 

 

OMCs raised petrol and diesel prices for the first time on 15 May, after holding on during the first two months of the war. 

Over four separate days, petrol and diesel prices were cumulatively raised by around 7.5 per litre. 

https://www.livemint.com/companies/all-eyes-on-omc-petrol-diesel-prices-after-nayara-cuts-fuel-rates-atf-commercial-lpg-turn-cheaper-11782914659827.html
https://www.livemint.com/companies/all-eyes-on-omc-petrol-diesel-prices-after-nayara-cuts-fuel-rates-atf-commercial-lpg-turn-cheaper-11782914659827.html
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Amid high under-recoveries, OMCs are estimated to incur losses of around 1 trillion in the first quarter of FY27. 

 

Manas Majumdar leader, oil & gas sector, PwC India noted that there is a 50-60 day cycle in the process from crude 

procurement to refining to depots to eventually retail dispensation of the productspetrol and diesel. The products from 

crude procured now at lower basket would be in the market in coming next two months, he added. 

 

"Broadly, it takes about 30 days for refining cycle and another 30 odd days for product to be at retail pumps. The fuel 

being sold at pumps now was processed from the crude procured at higher rates amid the war," Majumdar said. 

 

Queries mailed to the union ministry of petroleum and natural gas, Indian Oil Corp Ltd, Bharat Petroleum Corp Ltd and 

Hindustan Petroleum Corp Ltd were not immediately answered. 

 

Congress president Malikarjun Kharge on Saturday criticized the government over fuel prices. On social media platform 

X, he said that when crude prices surged amid the peak of the West Asia war, petrol was selling at 94.77 a litre and diesel 

at 87.67 a litre, but with crude oil now down to around $70 a barrel, petrol was still being sold at 102.12 a litre and diesel 

at 95.20 a litre. 

 

State-run OMCs on Wednesday reduced the price of a 19-kg commercial LPG cylinder by 183.50. In the national capital, 

it is now priced at 2,930. This is the first downward revision in commercial cooking gas rates this year following a series 

of hikes amid the West Asia war that caused energy supply disruptions across the globe. 

 

The price revision will provide relief to restaurants and other commercial LPG users. Commercial LPG rates in India are 

revised monthly, tracking rates set by Saudi Aramcos Official Selling Price (OSP). There has, however, been no revision 

in the rates of domestic LPG. 

 

Jet fuel prices have also been reduced by 5,000 per litre with effect from Wednesday. In Delhi, aviation turbine fuel is 

sold at 1,10,000 per kilolitre. 

 

The reduction comes after international oil prices softened in recent weeks following the signing of a memorandum of 

understanding between Iran and the US on 17 June. 

 

In a press conference in Uttar Pradesh on 20 June, Union minister for petroleum and natural gas Hardeep Singh Puri 

said that petrol and diesel prices in the country have not effectively increased despite volatility in global crude oil markets. 

 

"If we look at the situation in real terms, there has been no increase in petrol and diesel prices in the country," Puri said, 

while adding that the government reduced central excise duty in November 2021, May 2022 and again recently in April. 

"There are 193 countries in the United Nations and only Japan has seen a lower increase in petroleum prices than India," 

he added. 
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Who Is Prashant Singh? ONGC Names New CEO for Its Renewable Energy Arm 

https://www.psuconnect.in/new-faces-in-psus/who-is-prashant-singh-ongc-names-new-ceo-for-its-renewable-energy-arm 

  
ONGC has appointed veteran energy executive Prashant Singh as CEO of ONGC Green Limited. Here's everything to 

know about the leader driving the company's renewable energy expansion. 

New Delhi: India's energy major ONGC has appointed Prashant Singh as the Chief Executive Officer of ONGC Green 

Limited , placing one of its most experienced energy executives at the helm of the company's rapidly expanding 

renewable energy business. 

The appointment marks a major milestone in ONGC's clean energy transition as the Maharatna energy company aims 

to increase its renewable energy capacity from approximately 2.5 GW to 10 GW by 2030 

Who is Prashant Singh? 

Prashant Singh is a seasoned energy professional with more than three decades of experience in the oil and gas industry. 

Prior to his appointment as CEO of ONGC Green, he served as Head  New Energy , where he played a key role in 

shaping ONGC's strategy for emerging energy businesses. 

He has been instrumental in driving the company's initiatives in green hydrogen carbon capture, utilisation and storage 

(CCUS) , and other low-carbon technologies expected to play a vital role in India's energy transition. 

Join PSU Connect on WhatsApp 

Why His Appointment Matters 

As CEO of ONGC Green , Singh will lead the company's ambitious plan to expand its renewable energy portfolio and 

accelerate its transformation into a diversified and future-ready energy enterprise. 

His primary mandate includes helping ONGC scale its renewable capacity to 10 GW by 2030 while supporting the 

company's target of achieving Net Zero operational emissions across Scope 1 and Scope 2 by 2038 

Industry observers view the appointment as a strategic move given Singh's extensive experience in both conventional 

hydrocarbons and next-generation energy technologies. 

A Leader for ONGC's Clean Energy Future 

Beyond his operational expertise, Singh brings significant leadership and governance experience that will be crucial as 

ONGC expands into renewable energy, hydrogen, and carbon management solutions. 

His appointment signals that ONGC's clean energy ambitions are moving from long-term strategy to large-scale execution 

ONGC's Bigger Renewable Energy Vision 

The appointment comes at a time when Indian energy companies are accelerating investments in renewable energy and 

low-carbon technologies to align with global decarbonisation trends. 

For ONGC, ONGC Green is expected to become the central platform driving growth in clean energy while supporting 

India's energy security objectives. 

With Prashant Singh now leading ONGC Green , the company is positioning itself to become a diversified, sustainable 

and future-ready energy enterprise for the decades ahead. 

Key Highlights 

Prashant Singh appointed CEO of ONGC Green Limited. 

He brings more than 30 years of experience in the energy sector. 

Previously led ONGC's New Energy business covering hydrogen and CCUS. 

https://www.psuconnect.in/new-faces-in-psus/who-is-prashant-singh-ongc-names-new-ceo-for-its-renewable-energy-arm
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ONGC aims to expand renewable capacity to 10 GW by 2030. 

The company targets net-zero operational emissions by 2038. 
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ONGC Petro additions Limited (OPaL) announces Early Bird incentive on Polyethylene (PE) sales in 

the domestic markets of India 

https://www.polymerupdate.com/News/Details/1495694 

  
02 Jul 2026 16:29 IST 
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SEAMEC Paladin Reaches India to Resume 5-Year $102.77M ONGC Charter Within 15 Days 

https://www.sahi.com/news/seamec-paladin-reaches-india-to-resume-5-year-102-77m-ongc-charter-within-15-days-1892-

PE1_COR 

  
SEAMEC's flagship vessel has returned to India and will resume its $102.77 million 5-year contract with ONGC within 15 

days, ending recent operational downtime. 

Market snapshot: SEAMEC Limited has announced the arrival of its Multi-Support Vessel (MSV) 'SEAMEC Paladin' in 

Indian waters following a technical delay in Dubai. The vessel is now positioned to commence its long-term charter with 

ONGC, a critical milestone for the company's FY27 revenue visibility. 

Data Snapshot 

Contract Value: $102.77 million (approx. 850 crore) 

Charter Length: 5 years (60 months) 

Daily Rate Implied: ~$56,000 per day 

Operational Lead Time: 15 days until deployment 

What's Changed 

Operational Status: Shifted from 'delayed in drydock' to 'arrived in India', signaling imminent revenue generation. 

Vessel Availability: The Paladin was previously out of service; its return restores full fleet utilization for the ONGC account. 

Cash Flow Visibility: Resumption of the charter secures nearly 170 crore in annual revenue for the next 5 years. 

Key Takeaways 

Deployment of high-value assets like the Paladin is essential for SEAMEC's bottom line due to high fixed maintenance 

costs. 

The 5-year duration provides a defensive hedge against short-term offshore charter rate volatility. 

ONGC's offshore expansion continues to drive high demand for subsea support vessels (MSVs). 

SAHI Perspective 

The return of SEAMEC Paladin is a significant de-risking event. While the Dubai delay likely impacted short-term EBITDA 

through mobilization costs and lack of earnings, the long-term fundamentals of the $102.77 million contract remain robust. 

The 15-day window for final deployment suggests that technical inspections are in final stages. 

Market Implications 

The offshore service sector remains tight with limited vessel availability. SEAMEC's ability to return this vessel to active 

duty supports a positive outlook for the company's subsea division. Institutional capital allocation in the energy services 

space typically favors players with long-term locked-in charters with PSU giants like ONGC. 

Trading Signals 

Market Bias: Bullish 

Deployment of a $102.77 million asset after downtime signals a recovery in operational cash flows and improves 5-year 

revenue predictability. 

Overweight: Offshore Services, Oil & Gas Engineering, Marine Logistics 

Trigger Factors: 

https://www.sahi.com/news/seamec-paladin-reaches-india-to-resume-5-year-102-77m-ongc-charter-within-15-days-1892-PE1_COR
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Official confirmation of charter commencement within 15 days 

Crude oil price stability above $75/bbl supporting ONGC CapEx 

Quarterly EBITDA margin recovery post-vessel mobilization 

Time Horizon: Near-term (0-3 months) 

Industry Context 

The global subsea vessel market is experiencing a multi-year upcycle. Demand for Multi-Support Vessels (MSVs) in the 

Mumbai High and Krishna-Godavari basins is at a 5-year high as India seeks to boost domestic oil production. 

Key Risks to Watch 

Extended mobilization timeline beyond 15 days 

Potential technical issues post-drydocking in Dubai 

Foreign exchange volatility affecting USD-denominated contract value in INR terms 

Recent Developments 

In May 2024, SEAMEC announced the initial 5-year contract for SEAMEC Paladin valued at $102.77 million. The 

company recently reported a consolidated net profit of 42 crore for Q4 FY24, a significant turnaround from the previous 

year, driven by higher fleet utilization. 

Closing Insight 

With the SEAMEC Paladin back on the water, the company is set to capitalize on the sustained offshore capex cycle, 

cementing its position as a preferred subsea partner for India's energy security. 

FAQs 

What is the significance of the $102.77 million contract? 

This is a long-term 5-year charter with ONGC, providing SEAMEC with roughly 850 crore in order book visibility, ensuring 

steady revenue even if spot charter rates fluctuate. 

How does vessel downtime in Dubai affect SEAMEC's financials? 

Vessel downtime generally results in 'zero hire' days where the company earns no revenue but continues to incur fixed 

costs, impacting short-term EBITDA margins; however, the return to India signals the end of this phase. 

What is the role of an MSV like SEAMEC Paladin in offshore operations? 

A Multi-Support Vessel (MSV) provides subsea inspection, maintenance, and repair (IMR) services, as well as fire-fighting 

and rescue support, which are critical for ONGC's offshore drilling platforms. 

High Performance Trading with SAHI. 
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SEAMEC Ltd reported that its vessel SEAMEC PALADIN arrived in India on July 02, 2026, following a delay in Dubai 

caused by a geopolitical situation after dry docking. The vessel is set to resume its Long Term Charter with ONGC in 

approximately 15 days after completing necessary formalities. 

SEAMEC Ltd announced that its vessel SEAMEC PALADIN arrived in India on July 02, 2026, at 15:45 hrs. The vessel 

had been held up in Dubai following the completion of dry docking due to a geopolitical situation. The arrival marks the 

end of the vessel's delay and its return to operational waters. 

Following the completion of necessary formalities, SEAMEC PALADIN is scheduled to be redeployed with ONGC. The 

vessel will resume its Long Term Charter with the energy major in approximately 15 days. This redeployment is expected 

to restore the vessel's contribution to the company's revenue stream. 

The company informed the stock exchanges regarding the deployment status via a filing on July 02, 2026. The information 

was received by the company at 16:33 hours on the same day. S.N. Mohanty, President - Corporate Affairs, Legal and 

Company Secretary, signed the disclosure. 

Deployment Details 

Detail 

Information 

Vessel Name 

SEAMEC PALADIN 

Arrival Date 

July 02, 2026 

Arrival Time 

15:45 hrs 

Previous Location 

Dubai 

Reason for Delay 

Geopolitical situation post dry docking 

Redeployment Client 

ONGC 

Charter Type 

Long Term Charter 

Expected Redeployment 

~15 days 

Historical Stock Returns for Seamec 

fuzz it fuzz it fuzz it Read Next Article 

https://scanx.trade/stock-market-news/companies/seamec-vessel-seamec-paladin-arrives-in-india-to-redeploy-with-ongc/44551640
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New Delhi, 03 July 2026: ONGC has appointed Shri Prashant Singh as Chief Executive Officer of ONGC Green Limited, 

its wholly owned subsidiary spearheading the organization's renewable energy and low-carbon growth ambitions. 

Mr Singh will lead ONGC's drive to scale its renewable energy portfolio from approximately 2.5 GW to 10 GW by 2030, 

while supporting the organisation's ambition to achieve Net Zero operational emissions across Scope 1 and Scope 2 by 

2038. 

Currently serving as Head  New Energy (Hydrogen and CCUS), he has been instrumental in shaping ONGC's strategy 

across Green Hydrogen carbon capture, utilisation and storage, and other emerging energy businesses. 

With more than three decades of experience in the oil and gas sector, along with board-level responsibilities at Pawan 

Hans Limited and Ayana Renewable Power Private Limited, Mr Singh brings deep operational expertise, strategic vision 

and governance experience to the role. 

His appointment strengthens ONGC's journey towards becoming a diversified, sustainable and future-ready energy 

enterprise, advancing India's energy security while accelerating the transition to a cleaner future 
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This AI-Powered ‘Digital Nervous System' Is Helping Cities Save Water & Energy 
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When Ahmedabad-based automation expert Anil Agrawal founded Cimcon in 1988, smart cities were still a distant 

concept. Today, his company's AI and IoT-driven systems help cities, villages and irrigation networks reduce water loss, 

improve service reliability and save over 2 billion kWh of electricity. 

Before the morning tea is brewed and the school rush begins, many Indian households are already thinking about water. 

Has the supply arrived? Is the overhead tank full? Should the pump be switched on now before the water stops flowing? 

Across cities, families continue to plan their day around uncertain supply schedules. In villages, many women still spend 

hours fetching water where piped connections remain unreliable. For millions, access to water is not as simple as turning 

on a tap. 

For a country that is building smart cities, these everyday struggles reveal a quieter challenge: how do you make essential 

services like water and electricity more reliable while reducing waste? 

The answer, increasingly, lies in data. 

Over the last few decades, Ahmedabad-based Cimcon has been helping cities, towns and villages do exactly that. 

Using sensors, automation and artificial intelligence, the company enables authorities to monitor water networks, pumping 

stations, street lights and other public infrastructure in real time. 

The goal isn't simply to make cities smarter but to ensure that a leaking pipeline is detected before thousands of litres 

are lost, a malfunctioning pump is fixed before households run dry, and public infrastructure works efficiently enough to 

save both water and energy. 

Behind these solutions is a journey that began nearly four decades ago, when automation itself was still a foreign concept 

in much of India. 

Building automation solutions before India was ready 

When Anil Agrawal returned to India in 1988 after studying advanced automation systems in the United States, he was 

driven by a simple question: how could technology solve real-world problems back home? 

Today, Agrawal serves as the Founder and CEO of Cimcon, but back then, the landscape looked very different. 

"There was very limited automation. Everything was manual," he recalls. 

Most utilities relied on paperwork, field inspections and endless phone calls. Technology was expensive, and many 

organisations viewed automation with suspicion. 

Some feared it would replace jobs. Others simply couldn't imagine software solving everyday infrastructure challenges. 

"The first task was to reduce the cost and make automation economical ," says Agrawal. 

Instead of creating expensive systems that only a few could afford, his team began building solutions using readily 

available computer components and software simple enough for operators to use. 

But convincing people was often harder than building the technology itself. 

One of the company's earliest breakthroughs came in the early 1990s while working with ONGC. 

Several oil wells were located in remote regions, and operators often discovered breakdowns only after production had 

already been affected. 

Cimcon developed a monitoring system that could send alerts whenever a well stopped operating and provide remote 

production data. 

https://thebetterindia.com/sustainability/smart-water-management-urban-development-cimcon-ahemdabad-india-12125837
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The project became known as the speaking wells' project. 

"For the first time, the well could tell you when something was wrong," Agrawal says. 

What began as a solution for oil wells soon revealed a larger opportunity. The same technology could help monitor 

electricity networks, water systems and other public infrastructure spread across vast geographies. 

From oil wells to water networks 

A few years later, that opportunity arrived in the hills around Dehradun. 

Water distribution in the region depended heavily on manual operations. Pumps and valves located in remote areas had 

to be operated by workers travelling long distances, often in harsh weather conditions. 

If someone failed to reach a pumping station on time, entire communities could face disruptions. 

The challenge pushed Cimcon into the water sector. Using automation, the company enabled pumps, reservoirs and 

valves to be monitored and controlled remotely. 

What once depended on manual intervention could now be managed through connected systems. 

The success of those early projects laid the foundation for what would eventually become one of Cimcon's largest areas 

of work: helping cities and communities manage water more efficiently. 

Over time, the company expanded into drinking water networks, irrigation systems, electrical distribution and smart 

lighting projects across India. 

Yet the core idea remained unchanged  make essential services more reliable. 

"Wastage is one part of the story," says Agrawal. "The real need has always been reliability." 

Giving cities a digital nervous system 

To understand how Cimcon's systems work, Rajnish Dashottar, Acting Director and technology expert at the company, 

offers a simple analogy. 

"If we take a city's infrastructure, it is just like a digital nervous system," he explains. 

"Just as the human body uses nerves to send information to the brain, we install intelligent sensors and communication 

devices across water supply schemes, pumping stations, reservoirs, street lights and other outdoor assets." 

These devices continuously collect information and send it to a central command centre where operators can monitor an 

entire network in real time. 

Depending on the project, sensors track water pressure, flow rates, reservoir levels, energy consumption and water 

quality indicators such as pH, chlorine levels and turbidity. 

This constant stream of information gives authorities something many cities historically lacked, visibility. 

"Earlier, cities were running almost blind because there were no sensors and no data," Agrawal explains. 

Now, operators can see how much water is being supplied, where it is going, whether the quality meets standards and 

whether any part of the network is under stress. 

If a pipeline develops a leak, pressure levels immediately drop. 

"That allows us to pinpoint leakages quickly and understand how much water is being lost," says Dashottar. 

The same data can also be used to predict equipment failures before they occur, helping authorities fix problems before 

residents are affected. 

Saving water, energy and time 

Water management is closely linked to energy consumption. 

Every day, utilities use massive pumps to move water across cities, fill reservoirs and maintain pressure within networks. 

If these systems operate inefficiently, they consume significantly more electricity than necessary. 

"These pumps need to operate at the right speed and under the right conditions," explains Agrawal. "If they don't, energy 

consumption increases dramatically." 



 

 

Page 65 of 129. 

By monitoring equipment performance and optimising operations, Cimcon helps utilities reduce unnecessary energy 

usage. 

The company's smart lighting projects follow a similar principle. 

Street lights can be monitored remotely, switched on and off automatically and dimmed during low-traffic hours without 

compromising public safety. 

According to Cimcon, these interventions have collectively helped save more than 2 billion kilowatt-hours of electricity 

across various projects while reducing operational costs for local authorities. 

The impact people feel every day 

While the technology itself may be invisible to most people, its impact is often deeply personal. 

In rural communities, reliable tap water means women and girls no longer spend hours every day fetching water from 

distant sources. 

"Many villages had never seen water in the tap," says Agrawal. 

The time saved can be used for education, work and family responsibilities. Access to cleaner water can also improve 

health outcomes and reduce exposure to unsafe sources. 

The impact is equally significant in urban areas. 

Across Indian cities, millions of households still organise their schedules around limited water supply windows. Families 

maintain storage tanks, run pumps and constantly worry about availability. 

The long-term goal, Agrawal says, is to enable dependable 24x7 water supply systems where residents no longer have 

to structure their lives around infrastructure limitations. 

Beyond homes, the technology is also supporting irrigation networks, helping farmers receive water more reliably and 

reducing the risk of crop losses caused by inconsistent supply. 

Looking towards smarter and more resilient cities 

As artificial intelligence becomes more accessible, Cimcon is now exploring technologies such as predictive maintenance, 

flood forecasting, digital twin platforms and AI-driven infrastructure management. 

Dashottar explains that these tools can transform vast amounts of operational data into actionable insights, helping 

authorities predict demand, anticipate failures and improve decision-making. 

For Agrawal, however, the future is not really about technology. 

It is about making essential services so dependable that people barely notice them. 

"The ideal state is when you don't have to think about water, electricity or lighting," he says. "They simply work." 

As India continues to urbanise and climate pressures place increasing demands on infrastructure, that vision may prove 

more important than ever. 

Because sometimes the smartest cities are not the ones with the most technology. They are the ones where people can 

trust that when they turn on a tap, switch on a light or water a field, the systems behind them will do their job. 

All images courtesy Cimc on team 
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BPCL Achieves 100% Ownership of Brazilian Oil Assets  Bharat Petroleum Corporation Ltd (BPCL) has successfully 

acquired the remaining 

39.14% stake in IBV Brasil Petroleo Limitada (IBV), taking its total ownership to 100%. The deal was valued at 2,312 

crore in cash and was completed on July 1, 2026. 

What just happened 

BPCL, through its indirect subsidiary BPRL Ventures BV, has increased its stake in IBV from 60.86% to a full 100%. This 

move consolidates BPCL's control over the Brazilian oil and gas concessions held by IBV. 

Why this matters 

This acquisition is strategic for BPCL as it enhances the company's access to equity oil and gas resources. The full 

ownership is expected to contribute positively to India's long-term energy security. 

The backstory 

IBV Brasil Petroleo Limitada is involved in oil and gas exploration and production in Brazil. The company reported nil 

turnover for the calendar years 2023, 2024, and 2025, indicating its role as a holding entity for concession rights rather 

than an active revenue-generating business. 

What changes now 

With 100% ownership, BPCL can exercise complete control over the strategic decisions and development of the Brazilian 

oil and gas assets. This allows for more integrated planning and execution of exploration and production activities. 

Risks to watch 

While the acquisition is a strategic positive for energy security, the nil revenue of the target entity implies that returns are 

contingent on future exploration success and market conditions for crude oil and natural gas. 

Peer comparison 

BPCL's move to secure overseas assets aligns with the broader strategy of Indian oil and gas companies to diversify 

their resource base and ensure stable energy supplies. Companies like ONGC (through ONGC Videsh) also hold 

significant stakes in international exploration blocks. 

Context metrics (time-bound) 

The transaction's cash consideration was 2,312 crore. The acquisition was completed on July 1, 2026. IBV reported nil 

turnover for 2023, 2024, and 2025. 

What to track next 

Investors will be keen to monitor the exploration progress and potential production from the Brazilian concessions now 

fully under BPCL's control, as well as any future financial contributions from these assets. 

Reader Takeaway: Full control of Brazilian assets secured; returns depend on future exploration success. 
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The Government of India has formally initiated the process to appoint the next Chairman and Managing Director (CMD) 

of Oil and Natural Gas 

Corporation (ONGC), with the Public Enterprises Selection Board (PESB) inviting applications for the coveted leadership 

position. 

The move comes ahead of the completion of the extended tenure of incumbent CMD Arun Kumar Singh, who is scheduled 

to demit office on December 6, 2026 . In a significant departure from conventional norms, the government has 

substantially relaxed the eligibility criteria for the top post in an effort to attract a broader pool of experienced leaders from 

both the public and private sectors. 

The revised norms introduced by the government represent one of the most significant policy shifts in the selection of the 

head of a Maharatna Central Public Sector Undertaking (CPSU). 

Among the key changes are: 

Government sources indicate that the relaxation of eligibility norms is aimed at ensuring ONGC has access to the best 

available leadership at a time when the company is navigating a rapidly evolving global energy landscape. 

The decision also reflects the changing approach towards leadership appointments in strategic energy PSUs, where 

experience, technical expertise and transformational leadership are being prioritised over rigid age-based eligibility 

norms. 

The latest decision follows the precedent set in 2022 when Arun Kumar Singh was appointed as ONGC CMD after his 

retirement, becoming the first executive above the age of 60 to head a major Central PSU. 

During his tenure, ONGC strengthened its operational performance, accelerated development of offshore assets, entered 

into important technical collaborations with global energy companies including BP, and pushed forward key deepwater 

production projects. The company also intensified its focus on natural gas production, energy transition initiatives and 

renewable energy investments. 

The government appears keen to sustain this momentum by ensuring that experienced industry leaders are not excluded 

merely because of age-related restrictions. 

The next CMD will inherit the responsibility of steering India's largest oil and gas exploration company through one of the 

most critical phases in its history. Along with enhancing domestic hydrocarbon production, the new leadership will be 

expected to accelerate ONGC's diversification into natural gas, renewable energy, carbon management and emerging 

clean energy technologies while maintaining profitability. 

The appointment is therefore being viewed as strategically important not only for ONGC but also for India's broader 

energy security agenda. 

The Public Enterprises Selection Board has invited applications from eligible executives, with the deadline for submission 

fixed for the end of July 2026 

The selection process is expected to attract interest from senior leaders across major public sector enterprises as well 

as experienced professionals from the private energy sector, making it one of the most closely watched PSU 

appointments of the year. 

Source link 
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Petrol, diesel price reduction not feasible now : Hardeep Singh Puri 
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Consumers expecting a reduction in petrol and diesel prices may have to wait longer, as Union Petroleum and Natural 

Gas Minister Hardeep Singh Puri 

on Thursday said there is no justification for lowering retail fuel prices at this stage. Addressing the issue of fuel pricing, 

Puri said petrol and diesel prices have remained largely stable despite significant fluctuations in global crude oil markets. 

He noted that petrol prices have increased by only 5.58 per cent over the past four years, while diesel prices have risen 

by 6.23 per cent during the same period. The minister said state-run oil marketing companies (OMCs) are still recovering 

cumulative under-recoveries of around Rs 2.18 lakh crore. 

He added that these companies also continue to hold fuel inventories purchased when international crude oil prices were 

much higher, making an immediate reduction in retail prices impractical. "So the question of bringing fuel prices down is 

not legitimate at this point in time," Puri said. 

Highlighting the government's handling of global energy market disruptions, Puri said India has successfully protected 

consumers from much of the volatility caused by international crude oil prices. Referring to the recent tensions around 

the Strait of Hormuz, he said the country managed the situation without any disruption in fuel availability. 

"Not one retail outlet reported a dry-out," the minister said, adding that India's network of around 1.07 lakh fuel retail 

outlets continued to operate normally throughout the crisis. He credited the government with absorbing most of the shocks 

arising from fluctuations in crude oil markets. 

Puri also outlined the government's long-term plans to strengthen the country's energy infrastructure. He said India's 

refining capacity is projected to increase to 309.5 million metric tonnes per annum (MMTPA) by 2030. Several refinery 

expansion and greenfield projects are currently under implementation, with some expected to be completed over the next 

two years, further enhancing the country's energy security and refining capabilities. 
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NEW DELHI: Seeking to allay public fears over ethanol-blended fuel, petroleum minister Hardeep Singh Puri Thursday 

said a make-believe narrative had been unleashed on social media over the past few days. 

Addressing a press conference, the minister said the reduction in mileage of an E20-fuelled vehicle is minor. It is well 

established that when you have ethanol in a vehicle, which they use in racing cars also, the acceleration increases, 

knocking improves. Mileage may drop a little, but it can happen because of many other reasons also, he said. Puri added 

that insurance companies had also issued clarifications regarding vehicle coverage. Puri said his ministry had compiled 

a 15-page note tracing the journey of ethanol blending, listing the countries where it is practised. The note will also answer 

people's concerns. The note stated that misleading videos, selectively edited clips and sensational social media posts 

were being circulated with the objective of creating fear amongst vehicle owners regarding the use of E20 fuel. Puri said 

India adopted 20% ethanol blending in petrol after consulting all stakeholders, including SIAM and ARAI, and would move 

to 25% blending only after completing all necessary tests. The minister said the concept of ethanol blending was not new 

and prominent car maker Henry Ford called it the fuel of the future. 

Source link 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri answered the questions asked on the prices of petrol and 

diesel. 

He said that during the Hormuz crisis, fuel prices had increased significantly in many countries, but India did not pass the 

burden on the common consumers. Puri said that during that period the prices of petrol and diesel had increased by more 

than 20 percent in developed countries. At the same time, in neighboring countries like Pakistan, Sri Lanka, Nepal and 

Bangladesh, prices had increased by an average of 35 percent. In contrast, prices in India rose only 5 percent. 

The minister said that people are now asking when the prices of petrol and diesel will come down, as the international 

situation has normalized and crude oil prices have come down. He explained that prices in India had not increased as 

rapidly as in other countries, so it is not right to expect a big cut in prices now. He also argued that crude oil prices have 

fallen from $128 to about $70 per barrel, so petrol and diesel should be cheaper; He said that such comparison does not 

reveal the entire situation. 

**Time taken to see the impact of reduction in crude oil prices** 

Hardeep Singh Puri clarified that the effect of reduction in crude oil prices in the international market is not immediately 

visible in the Indian market. The entire process of purchasing, transportation, refining and distribution of oil takes time. 

As a result, the benefits of lower prices globally may take some time to reach consumers. 

He said that if crude oil prices remain stable and low in the international market for the next two-three months, then the 

possibility of getting relief in prices can be considered. However, it would be too early to say anything definite about this, 

because right now this discussion is based only on possibilities. 

Share this story 
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OMCs faced a Rs 74,781 crore loss in Q1FY27 and a total Rs 2.1 lakh crore under-recovery for selling fuel below cost, 

said Minister Hardeep Singh Puri, adding that the government shielded consumers from global crude price volatility. 

OMCs Face Massive Losses to Shield Consumers 

State-owned oil marketing companies' (OMCs) suffered a total loss of Rs 74,781 crore upto June 30 for selling petrol, 

diesel, and liquefied petroleum gas (LPG) below cost in the period April-June 2026, amid a spike in global crude oil prices 

that raised input costs, Union Minister Hardeep Singh Puri said on Thursday. 

Addressing a press conference on the West Asia crisis, the Union Minister of Petroleum and Natural Gas, said OMCs' 

total under-recovery, which includes petrol, diesel, and LPG from the previous year (Q4FY26 & Q1FY27), stood at Rs 

2.1 lakh crore. He highlighted that amid the ongoing West Asia crisis the country's fiscal framework successfully shielded 

consumers from the full impact of global crude oil volatility with fuel continued to be sold domestically at prices below 

cost. 

Ensuring Domestic Fuel Stability 

He said that although global crude prices have eased in recent weeks, the impact of the earlier surge is still being felt 

because refiners are processing crude purchased when prices were significantly higher. Despite these financial 

pressures, he said the country maintained steady domestic fuel supplies. "Why did we do well and come out of the crisis 

without any closures and dry outs? In the entire period of March, April, May and June, there were no dry-outs," Puri said. 

"By and large, there was no disruption, shortage or queues." 

The minister contrasted this stability with the sharp fuel price hikes observed globally during the same four-month window. 

While India managed its domestic supply, petrol prices surged by 39.77 per cent in Pakistan, 36.66 per cent in Sri Lanka, 

20 per cent in Nepal, and 42.69 per cent in Bangladesh. European nations also saw significant increases, with petrol 

prices rising by 17.74 per cent in France, 19.05 per cent in Germany, and 18.39 per cent in Italy. 

Proactive Measures for Future Volatility 

Addressing future crude price volatility, the minister noted that India is proactively expanding its storage capabilities and 

international partnerships. "Worried about that? No, my answer to that self-inflicted question is I'm not worried about it, 

but I have to prepare for it, stocking up as prices are low, increasing my storage space to intensifying our outreach to our 

bilateral partners, all that will go hand in hand," Puri stated. 

India's Push for Refining Dominance 

The government is pushing forward with massive domestic refining expansions to secure long-term energy 

independence. A review of capital expenditure across the ministry and public sector units confirmed that multiple 

advanced-stage projects will be implemented over the next 6 to 12 months. "This will bring our refining capacity to 300 

million metric tonnes per annum. This is a noteworthy and remarkable figure," Puri said. 

New Greenfield Refinery After a Decade 

Part of this expansion includes a new 9 million metric tonnes per annum project featuring a 2.4 million metric tonnes per 

annum petrochemical capacity. "This is the first greenfield refinery we are establishing after a gap of 10 years. The last 

greenfield refinery was commissioned in 2016, which was the Paradip Refinery," the minister added. "In the global 

context, I would regard this as a state-of-the-art refinery with absolutely unique technology and highly efficient output." 

Contrasting Global Refining Trends 

This infrastructure growth comes at a time when traditional Western refining powers are scaling back their operations. 

"The United States has not had a greenfield refinery for the last 50 years. There has been no new greenfield refinery in 

https://newsable.asianetnews.com/business/omcs-under-recovery-crosses-rs-2-1-lakh-crore-hardeep-singh-puri-articleshow-lgo7lgk
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the United States," Puri explained. "As far as Europe is concerned, my recollection is that it is losing refining capacity at 

the rate of 200,000 barrels per day." 

According to the minister, this structural shift will redraw the map of global energy trade by the end of the decade. "If you 

look at the broader global picture, we can see that by 2030 there are likely to be three or four major refining hubs in the 

world. India is certainly emerging as, and is probably already, the third-largest refining hub in the world," Puri said. "So, I 

see smaller, less competitive refineries closing down. Global trade in hydrocarbons will be determined and very largely 

influenced by those countries that have significant refining capacity." 

Puri concluded the briefing by acknowledging the heavy operational focus required by the ministry in recent months to 

stabilize the domestic market. (ANI) 

(Except for the headline, this story has not been edited by Asianet Newsable English staff and is published from a 

syndicated feed.) 
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prev  next  "Fuel price cut will be legitimate question if crude stays at current levels": Hardeep Singh Puri  Babushahi 

Network 

New Delhi, July 3, 2026 (ANI): Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Thursday stated 

that a reduction in retail petrol and diesel prices would become a "legitimate question" if global crude oil prices stabilise 

at their current levels for the next few weeks, though he maintained it was too early to speculate on an immediate price 

cut. 

Addressing a press conference, Puri provided crucial context regarding the financial state of national Oil Marketing 

Companies (OMCs), revealing that they had previously absorbed massive financial shocks to insulate consumers from 

global market volatility. 

"Oil marketing companies had incurred losses and under-recoveries of Rs 74,781 crore by selling petrol, diesel, and LPG 

below cost. Rs 74,781. So the actual loss and under-recovery are both very high," the Minister detailed. 

However, noting the recent softening in international energy markets, Puri added, "If crude prices remain at these levels 

for the next few weeks, cutting petrol and diesel prices will be a legitimate question that everybody asks. But what the 

situation will be then, it is not right for me to speculate." 

Apart from pricing mechanisms, the Minister strongly defended the government's clean energy push, dismissing social 

media scepticism surrounding E20 (20 per cent ethanol-blended) petrol. He expressed disappointment over a "complete 

make-believe narrative being unleashed on social media by people who should know better." 

Addressing specific consumer apprehensions regarding vehicular performance and fuel efficiency under the E20 regime, 

Puri noted that the trade-offs are minimal compared to the performance advantages. 

"Mileage, yes, it may drop a little, but mileage can drop a little because of various things," Puri acknowledged, adding, "It 

is now well established that when you have ethanol, they use it in racing cars also. The acceleration increases, knocking 

improves." 

The Petroleum Minister also dispelled rumours regarding vehicular insurance compliance for cars running on the new 

fuel mix, stating categorically, "Insurance companies have given clarification that there is no issue." 

To counter public misinformation, Puri revealed that the Ministry of Petroleum and Natural Gas has compiled a 

comprehensive 15-page dossier tracing the global and domestic trajectory of alternative energy matrices. "This note 

traces the biofuel journey, not just in India but globally... It's in this note, 15-page note," he said. 

Reassuring vehicle owners that the transition was backed by rigorous engineering benchmarks, the Minister emphasised 

that India adopted the 20 per cent threshold only after extensive consultations with statutory automotive bodies, including 

the Society of Indian Automobile Manufacturers (SIAM) and the Automotive Research Association of India (ARAI). 

"We have reached this stage after consulting all the stakeholders... SIAM... ARAI," Puri said, concluding that any future 

escalation in blending targets would follow a similarly strict scientific protocol: "If we move from 20 to 25 at some stage, 

it will be after all the tests have been done." (ANI) 
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Oil marketing companies suffered Rs 74,781-crore losses for selling petrol, diesel and LPG below cost for the period up 

to June 30 when global crude oil prices 

Fuel Losses Surge 

3 July 2026 

New Delhi: Oil marketing companies suffered Rs 74,781-crore losses for selling petrol, diesel and LPG below cost for the 

period up to June 30 when global crude oil prices spiked in the wake of the West Asia conflict, Union Petroleum Minister 

Hardeep Singh Puri said on Thursday. International crude oil prices have come down but companies are still processing 

crude they bought at the height of the West Asia crisis, Puri told reporters. 

Oil companies typically buy crude oil -- the raw material for producing fuel -- at least two months in advance. 
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New Delhi | Business Remedies  Consumers hoping for relief in petrol and diesel prices may have to wait a little longer. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Thursday categorically stated that there is no 

justification for reducing retail fuel prices under the current circumstances. 

Responding to fuel prices, Puri said that despite the significant fluctuations in global crude oil prices, petrol and diesel 

prices in India have remained largely stable. He stated that petrol prices have increased by only 5.58 percent and diesel 

prices by 6.23 percent over the past four years. The Union Minister added that state-owned oil marketing companies 

(OMCs) are still compensating for a cumulative under-recovery of approximately 2.18 lakh crore. Furthermore, these 

companies still hold fuel stocks purchased when international crude oil prices were significantly higher. Therefore, 

reducing retail prices of petrol and diesel is not practical at this time. Puri said, "Therefore, the question of reducing fuel 

prices at this time is not justified." 

The Union Minister further stated that the government has largely insulated Indian consumers from the fluctuations in the 

international energy market. Referring to the recent tensions around the Strait of Hormuz, he said that even during that 

time, fuel supplies were not disrupted anywhere in the country. He added, "There was no fuel shortage at any petrol 

pump in the country." According to the Minister, the approximately 1.07 lakh petrol pumps across the country operated 

normally throughout the crisis. He said that the government absorbed most of the shocks caused by fluctuations in global 

crude oil prices, thus avoiding additional burden on the common people. Puri stated that the government is continuously 

working towards further strengthening the country's energy infrastructure. He stated that India aims to increase its refining 

capacity to 309.5 million metric tonnes per annum (MMTPA) by 2030. 

He said that in this direction, several refinery expansion projects and new greenfield refineries are being developed, some 

of which are expected to be completed in the next two years, which will strengthen both the energy security and refining 

capacity of the country. 
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New Delhis new fuel mandate requires gas stations to sell fuel containing 20% biofuel 

The energy crisis arising from the Middle East conflict has given momentum to India's ethanol push, with the country 

laying out a roadmap to slash petrol use and increase the biofuel content for vehicles. 

Earlier this month, India okayed the regulatory framework for the use of 100% ethanol (E100) as a transportation fuel. 

The step paves the way for a rollout of automobiles powered solely by ethanol, RT India reports. 

New Delhi announced an E20 fuel mandate in April - with energy supplies under stress following the blocking of the Strait 

of Hormuz - which required gas stations to sell only E20 fuel, petrol cut with 20% ethanol. 

Ethanol is primarily produced from agricultural feedstocks, such as sugarcane and grains, in India. New Delhi began 

experimenting with ethanol blending on a pilot basis in 2001. 

The government is also mandating the sale of E100 fuel for specially designed engines. 

"The higher ethanol blending is being driven by the need for energy security, enhancing farmers' incomes, and reducing 

the carbon footprint," Indian Sugar Bio-energy Manufacturers Association Director General Deepak Ballani told RT. 

New Delhi has the capacity to blend 20 billion liters of ethanol, but is currently using only 11 billion liters for the purpose. 

The government says blending has reduced crude oil imports and saved nearly $19 billion, and generated billions in 

additional income for farmers. 

The transition has its own set of challenges - sugarcane and rice, the key raw materials, are water-intensive. Higher 

ethanol blends also require millions more compatible vehicles on the road and a much larger fuelling network equipped 

to distribute the blended fuel. 

Moving beyond E20 presents a much bigger challenge as E85 and E100 can only be used in flex-fuel or dedicated 

ethanol vehicles. Only a handful of such models exist in India; and fuel stations offering higher ethanol blends remain 

limited. Carmakers, consumers, and fuel retailers are all moving cautiously as the ecosystem is just developing. 

The initiative's success is not about higher blending targets. It will depend on building the right vehicles, expanding fuel 

infrastructure, and ensuring that cleaner fuel doesn't come at the cost of other resources. 

Additionally, India has directed the state-backed Oil and Natural Gas Corporation to build and fill anotherstrategic 

petroleum reserve facilityto be ready for future energy crises. 
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New Delhi [India, July 2 (ANI): State-owned oil marketing companies' (OMCs) suffered a total loss of Rs 74,781 crore 

upto June 30 for selling 

petrol, diesel, and liquefied petroleum gas (LPG) below cost in the period April-June 2026, amid a spike in global crude 

oil prices that raised input costs, Union Minister Hardeep Singh Puri said on Thursday. 

Addressing a press conference on the West Asia crisis, the Union Minister of Petroleum and Natural Gas, said OMCs' 

total under-recovery, which includes petrol, diesel, and LPG from the previous year (Q4FY26 & Q1FY27), stood at Rs 

2.1 lakh crore. 

He highlighted that amid the ongoing West Asia crisis the country's fiscal framework successfully shielded consumers 

from the full impact of global crude oil volatility with fuel continued to be sold domestically at prices below cost. 

He said that although global crude prices have eased in recent weeks, the impact of the earlier surge is still being felt 

because refiners are processing crude purchased when prices were significantly higher. 

Despite these financial pressures, he said the country maintained steady domestic fuel supplies. 

'Why did we do well and come out of the crisis without any closures and dry outs? In the entire period of March, April, 

May and June, there were no dry-outs,' Puri said. 'By and large, there was no disruption, shortage or queues.' 

The minister contrasted this stability with the sharp fuel price hikes observed globally during the same four-month window. 

While India managed its domestic supply, petrol prices surged by 39.77 per cent in Pakistan, 36.66 per cent in Sri Lanka, 

20 per cent in Nepal, and 42.69 per cent in Bangladesh. 

European nations also saw significant increases, with petrol prices rising by 17.74 per cent in France, 19.05 per cent in 

Germany, and 18.39 per cent in Italy. 

Addressing future crude price volatility, the minister noted that India is proactively expanding its storage capabilities and 

international partnerships. 

'Worried about that? No, my answer to that self-inflicted question is I'm not worried about it, but I have to prepare for it, 

stocking up as prices are low, increasing my storage space to intensifying our outreach to our bilateral partners, all that 

will go hand in hand,' Puri stated. 

The government is pushing forward with massive domestic refining expansions to secure long-term energy 

independence. A review of capital expenditure across the ministry and public sector units confirmed that multiple 

advanced-stage projects will be implemented over the next 6 to 12 months. 

'This will bring our refining capacity to 300 million metric tonnes per annum. This is a noteworthy and remarkable figure,' 

Puri said. 

Part of this expansion includes a new 9 million metric tonnes per annum project featuring a 2.4 million metric tonnes per 

annum petrochemical capacity. 

'This is the first greenfield refinery we are establishing after a gap of 10 years. The last greenfield refinery was 

commissioned in 2016, which was the Paradip Refinery,' the minister added. 'In the global context, I would regard this as 

a state-of-the-art refinery with absolutely unique technology and highly efficient output.' 

This infrastructure growth comes at a time when traditional Western refining powers are scaling back their operations. 

http://www.calcuttanews.net/news/279162875/oil-firms-lost-nearly-rs-75000-cr-on-fuel-sales-between-apr-june-amid-west-asia-crisis-hardeep-puri
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'The United States has not had a greenfield refinery for the last 50 years. There has been no new greenfield refinery in 

the United States,' Puri explained. 'As far as Europe is concerned, my recollection is that it is losing refining capacity at 

the rate of 200,000 barrels per day.' 

According to the minister, this structural shift will redraw the map of global energy trade by the end of the decade. 

'If you look at the broader global picture, we can see that by 2030 there are likely to be three or four major refining hubs 

in the world. India is certainly emerging as, and is probably already, the third-largest refining hub in the world,' Puri said. 

'So, I see smaller, less competitive refineries closing down. Global trade in hydrocarbons will be determined and very 

largely influenced by those countries that have significant refining capacity.' 

Puri concluded the briefing by acknowledging the heavy operational focus required by the ministry in recent months to 

stabilize the domestic market. (ANI) 
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Union Petroleum Minister Hardeep Singh Puri has stated that ethanol is used in racing cars and helps improve 

acceleration. The remarks were made in defence of the government's ethanol blending programme. 

Union Petroleum Minister Hardeep Singh Puri on Wednesday in his defence of the government's ethanol blending 

programme, said that the biofuel is used in racing cars and helps improve acceleration. Somebody is saying that fuel 

mileage is going to drop. It is now well established that ethanol is even used in racing cars," Puri said. 
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U nion Petroleum and Natural Gas Minister Hardeep Singh Puri on Thursday said that there would be no increase in 

retail fuel prices, asserting that the government's fiscal measures have absorbed the impact of higher global crude oil 

prices. 

Addressing questions on when petrol and diesel prices could be reduced further, Puri explained that retail fuel prices do 

not immediately reflect changes in international crude prices because of the time taken in procurement, transportation 

and refining. 

"It is the budget and our fiscal system which absorbed that increase. So, there will be no increase," the minister said. 

He said the crude oil used to produce the petrol and diesel currently being sold at fuel stations was purchased nearly two 

months ago, when international prices were higher. 

"The crude represented in the petrol and diesel you buy today would have been procured around two months ago. If 

crude prices fall to around $70 a barrel today, that cheaper crude will reach India only after several weeks," he said. 

Puri said the pricing mechanism also factors in insurance and freight costs, refining margins, central excise duty, state 

VAT and dealers' commissions before fuel reaches consumers. 

Responding to expectations of a price cut, the minister said the government would continue to monitor global crude prices 

over the coming weeks. 

"If prices remain at these levels, we will review the situation every 10 to 15 days," he said. 

The minister also disclosed that public sector Oil Marketing Companies (OMCs) are facing significant under-recoveries 

despite stable retail fuel prices. 

According to Puri, the estimated under-recoveries for the April-June quarter of FY2026 stood at 19,905 crore on petrol, 

1.44 lakh crore on diesel and 24,148 crore on LPG. 

He said these figures reflected the financial burden borne by OMCs as consumers were shielded from the full impact of 

elevated global crude oil prices. 

India Maintained Adequate Stocks Of Fuel: Puri 

He also said India remained energy secure even during the most challenging global disruptions, crediting the 

government's diversification of crude oil import sources and robust refining capacity for ensuring uninterrupted fuel 

supplies. 

Speaking at an event, Puri said the country maintained adequate stocks of crude oil, diesel and LPG despite global 

supply uncertainties. 

"Even at the most difficult point, we were sufficiently stocked with supplies of crude oil, diesel and LPG. It was because 

we had diversified our sources of supply. Even in the most difficult time, we had more than 60 days of crude, diesel and 

natural gas supplies," he said. 

'By 2030, India Will Emerge As World's Major Refining Hubs' 

Highlighting India's growing role in the global energy landscape, the minister said the country is poised to emerge as one 

of the world's major refining hubs by the end of the decade. 

"We can see that by 2030, there are likely to be three to four major refining hubs in the world, and India is certainly 

emerging as one. Global trade in hydrocarbons will be determined and largely influenced by countries with refining 

capacities," Puri said. 
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'India's Energy Supply Remained Resilient' 

He also defended the government's fuel pricing strategy, saying consumers were shielded from the impact of soaring 

global crude oil prices. 

"From 2022 to 2026, the increase in prices of petrol has been 5.58 per cent and 6.23 per cent for diesel. There has been 

no increase in the price of fuel for consumers. Our fiscal system absorbed the hike in crude oil prices," he said. 

Puri said India's energy supply chain remained resilient throughout the period of global volatility, with no significant 

disruptions in fuel availability. 

"Why did we do well and come out of the crisis without any closures and dry-outs? During March, April, May and June, 

there were no dry-outs. By and large, there was no disruption, shortage or queues," he added. 

Author : Sneha 
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S tate-owned fuel retailers incurred losses of about 74,781 crore on the sale of petrol, diesel and LPG in the three months 

ended June as they 

absorbed the impact of elevated global crude oil prices triggered by the West Asia conflict, Union Petroleum and Natural 

Gas Minister Hardeep Singh Puri said on Thursday. 

The losses were incurred even as state-owned oil marketing companies (OMCs) raised petrol and diesel prices in May 

after international crude prices surged following the conflict. 

Addressing reporters, Puri said the losses were for the period up to June 30 and reflected the high cost of crude 

purchased during the peak of the crisis. 

He explained that oil companies typically procure crude oil around two months in advance and are currently processing 

cargoes bought in April and early May, when international prices were substantially higher. 

The average price of the Indian basket of crude oil stood at $114.48 per barrel in April, $106.23 in May and $83.22 in 

June. 

It has since declined sharply to $68.28 per barrel as on July 1. 

Crude prices eased after the United States and Iran signed a 14-point memorandum of understanding that could pave 

the way for a peace agreement. 

Asked whether the decline in crude prices would translate into lower petrol and diesel prices, Puri said it would be a 

"legitimate question" if international oil prices stayed low for the next few weeks. 

He also highlighted India's ability to maintain uninterrupted fuel supplies despite the conflict-linked disruptions. 

"Why did we do well and come out of the crisis without any closures and dry-outs? In the entire period of March, April, 

May and June, there were no dry-outs. By and large, there was no disruption, shortage or queues," Puri said. 

Petrol and diesel prices at state-run retailers were last increased on May 25 as Indian Oil Corporation, Bharat Petroleum 

Corporation Ltd and Hindustan Petroleum Corporation Ltd passed on part of the increase in international crude prices. 

The three state-owned retailers have not revised pump prices despite the correction in global oil prices. 

In Delhi, petrol continues to retail at 102.12 per litre and diesel at 95.20 per litre at Indian Oil outlets. 

Private fuel retailer Nayara Energy, however, reduced petrol prices by 5 per litre and diesel by 3 per litre across its 

network of over 7,000 outlets from July 1 after crude prices softened. 

The reduction fully reversed the price increase Nayara had implemented in March after the West Asia conflict drove up 

international oil prices. 

  

http://m.dailyhunt.in/news/india/english/upstox-epaper-upstox/petrol+diesel+price+cut+on+the+cards+hardeep+puri+explains+the+timing-newsid-n718197699
http://m.dailyhunt.in/news/india/english/upstox-epaper-upstox/petrol+diesel+price+cut+on+the+cards+hardeep+puri+explains+the+timing-newsid-n718197699


 

 

Page 83 of 129. 

Headline Oil firms suffered Rs 74,781-crore loss on fuel sales amid West Asia crisis, says Hardeep Singh 

Puri 

Publication Deccan Herald Edition Online Coverage 

Published Date 2 Jul 2026 

 

Oil firms suffered Rs 74,781-crore loss on fuel sales amid West Asia crisis, says Hardeep Singh Puri 

https://www.deccanherald.com/business/oil-firms-suffered-rs-74781-crore-loss-on-fuel-sales-amid-west-asia-crisis-says-

hardeep-singh-puri-4059803 

  
International crude oil prices have come down but companies are still processing crude they bought at the height of the 

West Asia crisis, Puri told reporters. 

New Delhi: Oil marketing companies suffered Rs 74,781-crore losses for selling petrol, diesel and LPG below cost for the 

period up to June 30 when global crude oil prices spiked in the wake of the West Asia conflict, Union Petroleum Minister 

Hardeep Singh Puri said on Thursday. 

ANYTIME, ANYWHERE. 

International crude oil prices have come down but companies are still processing crude they bought at the height of the 

West Asia crisis, Puri told reporters. 

Oil companies typically buy crude oil -- the raw material for producing fuel -- at least two months in advance. So, crude 

oil that is being processed now is essentially what was bought in April or early May when international prices were very 

high. 

On whether there would be a cut in prices of petrol and diesel, Puri said this would be a legitimate question if oil prices 

stayed low for the next few weeks. 

Crude oil prices started coming down only in the second half of June after the US and Iran reached an agreement to end 

the conflict. 

  

https://www.deccanherald.com/business/oil-firms-suffered-rs-74781-crore-loss-on-fuel-sales-amid-west-asia-crisis-says-hardeep-singh-puri-4059803
https://www.deccanherald.com/business/oil-firms-suffered-rs-74781-crore-loss-on-fuel-sales-amid-west-asia-crisis-says-hardeep-singh-puri-4059803
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Oil companies suffered ₹74,781 cr loss on fuel sales amid West Asia crisis: Hardeep Singh Puri 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/oil-companies-suffered-74781-cr-loss-on-fuel-sales-amid-

west-asia-crisis-hardeep-singh-puri/132138036 

  
Indian oil companies incurred a staggering 74,781 crore loss up to June 30 due to selling fuel below cost amidst the West 

Asia conflict's impact on crude oil prices. 

International crude oil prices have come down but companies are still processing crude they bought at the height of the 

West Asia crisis, Puri told reporters. 

Oil marketing companies suffered 74,781-crore losses for selling petrol, diesel and LPG below cost for the period up to 

June 30 when global crude oil prices spiked in the wake of the West Asia conflict, Union Petroleum Minister Hardeep 

Singh Puri said on Thursday. 

International crude oil prices have come down but companies are still processing crude they bought at the height of the 

West Asia crisis, Puri told reporters. 

Oil companies typically buy crude oil -- the raw material for producing fuel -- at least two months in advance. So, crude 

oil that is being processed now is essentially what was bought in April or early May when international prices were very 

high. 

Advt On whether there would be a cut in prices of petrol and diesel, Puri said this would be a legitimate question if oil 

prices stayed low for the next few weeks. 

Crude oil prices started coming down only in the second half of June after the US and Iran reached an agreement to end 

the conflict. 

  

https://energy.economictimes.indiatimes.com/news/oil-and-gas/oil-companies-suffered-74781-cr-loss-on-fuel-sales-amid-west-asia-crisis-hardeep-singh-puri/132138036
https://energy.economictimes.indiatimes.com/news/oil-and-gas/oil-companies-suffered-74781-cr-loss-on-fuel-sales-amid-west-asia-crisis-hardeep-singh-puri/132138036
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Petrol, diesel price cut possible if crude oil stays low: Union Minister Hardeep Puri 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/petrol-diesel-price-cut-possible-if-crude-oil-stays-low-

union-minister-hardeep-puri/132150856 

  
Oil companies are currently using crude purchased at higher prices during the West Asia conflict, leading to past losses. 

However, sustained low global prices could pave the way for a reduction at the pump. India also plans to boost its oil 

storage capacity. 

Fuel prices might see a dip if international crude oil rates stay low for a few more weeks, according to Union Minister 

Hardeep Puri. Union Oil and Petroleum and Natural Gas Minister Hardeep Puri on Thursday said petrol and diesel prices 

could be reduced if international crude oil prices remain low for the next few weeks, according to a PTI report. 

Responding to a question on a possible fuel price cut , Puri said it would become a legitimate issue if global oil prices 

continue to stay low over a sustained period. 

His remarks came as crude oil prices fell below $71 per barrel after Qatar said Iran and the US had made "positive 

progress" in indirect talks that concluded on Wednesday, according to a Reuters report. 

Why fuel prices have not been cut yet According to the report, state-run oil marketing companies are still processing 

crude oil purchased during the peak of the West Asia conflict , when prices were significantly higher. 

Oil companies generally procure crude at least two months in advance before refining it into petrol and diesel. As a result, 

the fuel currently being produced is based on crude bought in April or early May, when oil prices were elevated. 

Advt The report added that crude prices started declining only in the second half of June after the US and Iran reached 

an agreement to end their war. Puri said any reduction in retail fuel prices would depend on international crude remaining 

low over the coming weeks. 

Oil companies incurred losses Puri said oil marketing companies incurred losses of 74,781 crore by selling petrol, diesel 

and liquefied petroleum gas (LPG) below cost during the period up to June 30. 

"Oil companies suffered 74,781 crore loss for selling petrol, diesel and LPG below cost in the period up to June 30. 

International oil prices have come down but companies are still processing crude bought at the height of the West Asia 

crisis," he said. 

Event 

Built To Last 

India's solar sector is accelerating rapidly as it approaches 2026, supported by strong policy momentum and flagship 

initiatives such as PM Surya Ghar, which aims to enable rooftop solar adoption across 10 million households. With over 

75 GW of installed solar capacity, the country continues to make steady progress toward its renewable energy and energy 

security goals. Rooftop solar adoption is gaining pace, driven by supportive policies, rising awareness, and improving 

economics. 

As solar deployment scales nationwide, the focus is increasingly shifting beyond capacity addition to long-term 

performance and asset durability. Advancements in panel efficiency, mounting systems, and material science are driving 

demand for robust, corrosion-resistant structures that can withstand diverse environmental conditions while ensuring 

lower lifecycle costs. 

At the same time, sustainability is extending beyond energy generation to the materials that power it. The emergence of 

green steel is playing a critical role in reducing the carbon footprint of solar infrastructure. AM/NS India, to receive the 

coveted Green Steel Certification, is at the forefront of this transition, enabling cleaner and more sustainable solar project 

development. 

India's solar sector is accelerating rapidly as it approaches 2026, supported by strong policy momentum and flagship 

initiatives such as PM Surya Ghar, which aims to enable rooftop solar adoption across 10 million households. With over 

75 GW of installed solar capacity, the country continues to make steady progress toward its renewable energy and energy 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/petrol-diesel-price-cut-possible-if-crude-oil-stays-low-union-minister-hardeep-puri/132150856
https://energy.economictimes.indiatimes.com/news/oil-and-gas/petrol-diesel-price-cut-possible-if-crude-oil-stays-low-union-minister-hardeep-puri/132150856
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security goals. Rooftop solar adoption is gaining pace, driven by supportive policies, rising awareness, and improving 

economics. 

As solar deployment scales nationwide, the focus is increasingly shifting beyond capacity addition to long-term 

performance and asset durability. Advancements in panel efficiency, mounting systems, and material science are driving 

demand for robust, corrosion-resistant structures that can withstand diverse environmental conditions while ensuring 

lower lifecycle costs. 

At the same time, sustainability is extending beyond energy generation to the materials that power it. The emergence of 

green steel is playing a critical role in reducing the carbon footprint of solar infrastructure. AM/NS India, to receive the 

coveted Green Steel Certification, is at the forefront of this transition, enabling cleaner and more sustainable solar project 

development. 

Fri, 17 Jul 2026 

Shangri La, New Delhi 

Fri, 17 Jul 2026 

Shangri La, New Delhi 

Fri, 17 Jul 2026 

Shangri La, New Delhi 

Register Now 

Guru MasterClass 

Boardroom Leadership & Executive Impact Masterclass 

Join Gurucharan Das and Shiv Shivakumar for the ET Masterclass on Boardroom Leadership & Executive Impact - a 

powerful exploration of purpose-driven leadership, strategic execution, transformation, and leading with integrity in 

today's rapidly evolving business world. 

Join Gurucharan Das and Shiv Shivakumar for the ET Masterclass on Boardroom Leadership & Executive Impact - a 

powerful exploration of purpose-driven leadership, strategic execution, transformation, and leading with integrity in 

today's rapidly evolving business world. 

02 - 03 Sep 2026 

2 Days 

02 - 03 Sep 2026 

2 Days 

02 - 03 Sep 2026 

2 Days 

Register Now 

Event 

Energy Leadership Summit & Awards 2026 

As the industry rides the innovation wave, it is an exciting time for stakeholders to display courage and creativity, opening 

wholly new frontiers of possibilities in the new world, which we call the Metaverse. The game is on to outsmart competitors 

by building business models that make complicated products and services simpler and more economical, thus disrupting 

existing markets. What enabled Netflix to wipe out CDs? Tech is not just evolving processes and practices but 

superseding them in eve 

As the industry rides the innovation wave, it is an exciting time for stakeholders to display courage and creativity, opening 

wholly new frontiers of possibilities in the new world, which we call the Metaverse. The game is on to outsmart competitors 

by building business models that make complicated products and services simpler and more economical, thus disrupting 

existing markets. What enabled Netflix to wipe out CDs? Tech is not just evolving processes and practices but 

superseding them in eve 

Wed, 09 Sep 2026 
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Hyatt Regency, New Delhi 

Wed, 09 Sep 2026 

Hyatt Regency, New Delhi 

Wed, 09 Sep 2026 

Hyatt Regency, New Delhi 

Register Now 

Award 

Energy Leadership Awards 2026 

The Economic Times Energy Leadership Awards is a prestigious annual awards event which acknowledges the 

outstanding contributors in the entire spectrum of the energy sector. 

The Economic Times Energy Leadership Awards is a prestigious annual awards event which acknowledges the 

outstanding contributors in the entire spectrum of the energy sector. 

Nominations till Mon, 03 Aug 2026 

Nominations till Mon, 03 Aug 2026 

Nominations till Mon, 03 Aug 2026 

Nominate Now 

Guru MasterClass 

Strategic Innovation & Leadership Masterclass 

Two of the world's most influential minds. One transformational leadership experience - engineered for the leaders 

defining the next decade. 

Two of the world's most influential minds. One transformational leadership experience - engineered for the leaders 

defining the next decade. 

16 - 18 Sep 2026 

3 Days 

16 - 18 Sep 2026 

3 Days 

16 - 18 Sep 2026 

3 Days 

Register Now 

Event 

Oil & Gas Annual Conference & Expo 2026 

The Oil & Gas Annual Conference & Expo 2026 will serve as an enriching platform for industry leaders, policymakers, 

and experts to discuss strategies to navigate market challenges and leverage emerging opportunities. This impactful 

three-day event will focus on India's latest energy policies and highlight the recently passed Oilfields (Regulation and 

Development) Amendment Bill, 2024, aimed at modernizing exploration laws and attracting investment. 

The Oil & Gas Annual Conference & Expo 2026 will serve as an enriching platform for industry leaders, policymakers, 

and experts to discuss strategies to navigate market challenges and leverage emerging opportunities. This impactful 

three-day event will focus on India's latest energy policies and highlight the recently passed Oilfields (Regulation and 

Development) Amendment Bill, 2024, aimed at modernizing exploration laws and attracting investment. 

Thu, 10 Dec 2026 

New Delhi 
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Thu, 10 Dec 2026 

New Delhi 

Thu, 10 Dec 2026 

New Delhi 

Register Now 

Event 

Solar Power Congress 2027 

India, blessed with an abundance of solar energy, is poised to emerge as a global leader in the solar energy sector. With 

its ambitious 2030 target of achieving 50 percent of energy from renewable energy sources and its 2070 net zero 

commitments, India is on a transformative path, with solar energy leading the charge towards a greener economy. 

India, blessed with an abundance of solar energy, is poised to emerge as a global leader in the solar energy sector. With 

its ambitious 2030 target of achieving 50 percent of energy from renewable energy sources and its 2070 net zero 

commitments, India is on a transformative path, with solar energy leading the charge towards a greener economy. 

Fri, 05 Mar 2027 

New Delhi 

Fri, 05 Mar 2027 

New Delhi 

Fri, 05 Mar 2027 

New Delhi 

Register Now 

Show More Addressing a press conference on the West Asia crisis, the Union Minister of Petroleum and Natural Gas 

said oil marketing companies' total under-recovery, including petrol, diesel and LPG, from the previous year (Q4 FY26 

and Q1 FY27) stood at  2.1 lakh crore, according to ANI. 

India plans to expand oil storage Puri also said India should increase its crude oil and fuel storage capacity while 

international prices remain low and strengthen engagement with bilateral partners. 

He said the country's crude stocks held at ports, terminals, refineries and strategic petroleum reserves are sufficient for 

76 to 80 days, but added that India should have greater storage capacity. 

Advt Referring to the Gulf crisis, Puri said, "Maybe that's one of the lessons we've learned. We have learned the lesson 

and we will try to increase storage." 
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India not exporting fuel directly to Russia, any supplies are trader-led: Puri 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/india-not-exporting-fuel-directly-to-russia-any-supplies-are-

trader-led-puri/132150828 

  
While reports suggested Moscow was importing gasoline from India to address shortages, Puri clarified that any Indian-

origin refined fuel reaching Russia is likely through intermediaries. This distinction aims to address concerns about direct 

sales to Moscow. 

India's Oil Minister, Hardeep Singh Puri, has stated that Indian companies are not directly supplying refined fuels to 

Russia. 

Union Oil Minister 

Hardeep Singh Puri clarified on Thursday that Indian companies are not directly selling refined fuels to Russia, after 

reports emerged that Moscow had started importing gasoline from India to ease domestic fuel shortages. 

"Indian companies are not selling fuels to Russia," Puri said, according to Reuters . "Possible that Indian-origin refined 

fuel is sold to Russia via traders 

The clarification came after a Reuters report that Russia has begun seaborne imports of gasoline from India to help 

bridge a widening supply gap. 

Advt Industry sources told the wire agency that at least 60,000 metric tonnes of gasoline have already been dispatched 

from India, while another source said two tankers carrying between 30,000 and 40,000 tonnes each had been sent. 

Fuel shortages have been reported across Russia's 11 time zones, leading to rationing, long queues at filling stations 

and record-high gasoline prices. The Kremlin said earlier this week that it was in contact with several countries to secure 

fuel imports at acceptable prices. 

According to a third industry source cited by Reuters , Russia plans to import around 400,000 tonnes of gasoline every 

month from multiple countries, including neighbouring Belarus, which has already been supplying fuel. 

Russia's summer gasoline consumption exceeds 110,000 tonnes a day, when seasonal demand is at its peak. 

OMCs incur 74,781 crore losses Speaking separately, Puri said state-run oil marketing companies (OMCs) incurred 

losses of  74,781 crore by selling petrol, diesel and LPG below cost for the period up to June 30, as global crude oil prices 

surged during the West Asia conflict. 

He said although international crude prices have eased in recent weeks, refiners are still processing crude purchased 

when prices were significantly higher. 

Since oil companies typically procure crude around two months in advance, the fuel currently being refined is largely from 

cargoes bought in April and early May, when benchmark crude prices had spiked. 

Advt On the possibility of a reduction in petrol and diesel prices, the minister said such a decision would depend on 

whether international crude prices remain at lower levels over the next few weeks. 

Puri also said India plans to expand its strategic oil preparedness by building larger crude inventories, increasing storage 

capacity and strengthening supply partnerships to cushion the economy against future geopolitical shocks and oil price 

volatility. 

Asked whether India was concerned about another spike in crude prices following the recent Iran conflict, the minister 

said the PM Modi-led Centre was focused on preparedness rather than panic. 

"I'm not worried about it, but I have to prepare for it," Puri said, indicating that New Delhi intends to bolster its energy 

security framework to better manage potential disruptions in global oil markets. 
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Union Oil Minister Hardeep Singh Puri defended India's ethanol blending programme, calling it safe and proven while 

rejecting criticism as 

misleading, and said the government remains focused on fuel security, refining expansion and cleaner energy adoption. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri has come out in strong defence of the government's 

ethanol blending programme, saying false narratives are being deliberately built around a fuel solution that has already 

been proven safe and successfully adopted across multiple countries. He also said remarks made by the Attorney 

General on the matter had been taken out of context. 

'Programme is safe, even improves performance' 

Puri pushed back firmly against criticism of the blending initiative, saying ethanol blending has not only been proven safe 

but in certain cases actually improves vehicle performance. He maintained that the programme is a cornerstone of India 

's broader strategy to reduce dependence on imported fuel, cut the country's oil import bill and promote cleaner energy 

alternatives. 

The minister expressed concern over what he described as deliberate misinformation being spread about the initiative 

despite it having a well-documented track record both domestically and internationally. He stressed that several countries 

have been running high ethanol blend programmes for years without incident, and that India's own rollout has proceeded 

without any reported adverse effects. 

Fuel supplies held steady amid global uncertainty 

On the subject of energy security, Puri said oil marketing companies managed to maintain adequate fuel supplies through 

a period of considerable global uncertainty. He noted that petroleum product inventories remained at levels equivalent to 

45 to 60 days of average consumption throughout the period, ensuring there were no supply disruptions or shortages 

anywhere in the country. He specifically stated that no fuel dry-out was reported at any location across India. 

Under-recoveries pile pressure on OMCs 

The minister acknowledged significant financial strain on public sector oil marketing companies. He said OMCs are 

expected to record under-recoveries of around Rs 2.10 lakh crore during the fourth quarter of FY26 and the first quarter 

of FY27 combined. For the April to June quarter of FY27 alone, the estimated under-recovery stands at Rs 1.88 lakh 

crore, a figure that reflects the sustained pressure on fuel retailers caught between global crude prices and regulated 

domestic selling prices. 

India eyes 309.5 MMTPA refining capacity by 2030 

Puri also outlined India's ambitions as a global refining hub, announcing that the country's refining capacity is targeted to 

reach 309.5 million metric tonnes per annum by 2030. He said several refinery expansion and capital expenditure projects 

are already in the pipeline and are expected to be executed over the next six months to two years. The expansion is part 

of a longer-term effort to make India a significant player in global refined product supply chains. 

Consumers shifting from LPG to PNG 

The minister pointed to a notable shift in consumer behaviour, saying approximately 1.3 lakh consumers have switched 

from liquefied petroleum gas to piped natural gas, reflecting growing awareness and adoption of cleaner household fuel 

options. 

Puri concluded by reiterating that the government remains firmly focused on a three-pronged approach: ensuring energy 

security, expanding cleaner fuel adoption and strengthening domestic refining infrastructure for the long term. 
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Research 
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India's oil intensity, measured as oil consumption as a percentage of GDP, declined to 0.7% in FY26 from 1.4% in FY14, 

reflecting improved energy efficiency and reduced reliance on fossil fuels, the report says. 

AI Generated by Fortune India 

Summary 

India's oil intensity halved from 1.4% of GDP in FY14 to 0.7% in FY26, while crude oil imports as a share of GDP fell from 

8.6% to 3.1%, according to SBI Research. The decline is attributed to EV adoption, renewable energy expansion, solar-

powered agricultural pumps, and metro rail growth. EVs now exceed 8% of registered vehicles, and raising penetration 

to 20% by 2030 could cut the oil import bill by 1 lakh crore. India has 29,151 public charging stations, with fast chargers 

comprising only 30% of the network. 

Key Takeaways 

India's oil intensity halved in 12 years, driven by EV adoption and renewable energy. 

Electric vehicles now constitute over 8% of registered vehicles in India. 

Geopolitical tensions have influenced oil import trends and accelerated EV registrations. 

Expanding fast-charging infrastructure is crucial for widespread EV adoption. 

A comprehensive national EV roadmap and strong policy support are recommended. 

Increasing EV penetration can significantly reduce India's crude oil import bill. 

Timeline 

FY14 

High Oil Intensity and Imports 

India's oil intensity was 1.4% of GDP, with crude oil imports at 8.6% of GDP in Q2. 

Russia-Ukraine Conflict Impact 

The conflict caused a structural break in India's crude oil import trends, affecting global energy markets. 

EV Adoption Benchmarks 

India recorded 1.3 lakh average monthly EV registrations; China's public spending led global EV incentives. 

March 2026 

West Asia Tensions Escalate 

Escalation of tensions in West Asia further disrupted global energy markets and accelerated India's EV registrations. 

March-June 2026 

Accelerated EV Registrations 

Average monthly EV registrations in India increased significantly to 2.3 lakh following geopolitical events. 

Q2 FY26 

https://www.fortuneindia.com/economy/indias-oil-dependence-halves-in-12-years-as-ev-adoption-renewables-curb-consumption-sbi-research/146141
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Reduced Crude Oil Imports 

Crude oil imports as a share of GDP declined sharply to 3.1%, reflecting reduced reliance on fossil fuels. 

FY26 

Halved Oil Intensity 

India's oil intensity declined to 0.7% of GDP, halving from 1.4% in FY14 due to energy efficiency. 

Current EV Penetration 

Electric vehicles account for over 8% of all registered vehicles, with total registrations expected to exceed 2.5 million. 

By 2030 

Projected Oil Import Savings 

Raising EV share to 20% could reduce India's oil import bill by nearly 1 lakh crore. 

Next four years 

Delhi's Charging Infrastructure Plan 

Delhi's latest EV policy aims to install 32,000 charging points to address infrastructure gaps. 

Frequently Asked Questions 

A. India's oil intensity declined to 0.7% in FY26 from 1.4% in FY14, with crude oil imports as a share of GDP falling to 

3.1% in Q2 FY26. 

A. Increased EV adoption, renewable energy, improved public transport, solar-powered agricultural pumps, and metro 

rail expansion are key factors, according to SBI Research. 

A. India is the world's largest market for electric three-wheelers. The PM E-DRIVE Scheme offers up to 9.6 lakh incentives 

for 5,600 e-trucks. 

A. Raising EV share to 20% by 2030 could reduce India's oil import bill by nearly 1 lakh crore, as estimated by SBI 

Research. 

A. India has 29,151 public EV charging stations, with fast chargers constituting only 30%. Karnataka and Maharashtra 

account for nearly 35% of the total. 

A. Geopolitical tensions in West Asia accelerated EV registrations, increasing average monthly registrations to 2.3 lakh 

during March-June 2026 from 1.3 lakh in 2025. 

First Principles 

Oil intensity as a percentage of GDP 

A macroeconomic efficiency metric that measures an economy's crude oil consumption relative to its gross domestic 

product. A declining ratio signals improved energy productivity and reduced fossil fuel dependence per unit of economic 

output. 

Crude oil imports as a share of GDP 

A structural trade metric expressing the value of crude oil imports as a proportion of GDP, used to assess an economy's 

external energy vulnerability and its impact on the current account balance. 

Bai-Perron multiple breakpoint test 

An econometric methodology used to identify statistically significant structural breaks in a time series, allowing analysts 

to detect discrete shifts in trend behaviour caused by policy changes or exogenous shocks. 

Structural breaks in import trends 

Statistically identified discontinuities in a long-run data series where the underlying trend or relationship changes 

permanently, often triggered by geopolitical events, policy shifts, or macroeconomic disruptions. 

Credit Guarantee Fund 
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A dedicated financial mechanism that provides guarantees to lenders against default risk on loans extended to a targeted 

sector, lowering the cost of credit and improving access to financing for borrowers who may lack sufficient collateral. 

Concessional financing 

A form of subsidised lending or financial support offered at below-market interest rates or on preferential terms, typically 

deployed by governments or development institutions to incentivise investment in priority sectors. 

Disclaimer : Certain content on this page, including summaries, timelines, FAQs, glossaries, highlights, insights, and 

other supplementary informational features, maybe generated or assisted by artificial intelligence tools. While reasonable 

efforts are made to review and verify such content, AI generated output may occasionally contain errors, omissions or 

inconsistencies. Readers are advised to independently verify any information before relying upon them for professional, 

legal, financial, medical or other decisions. The publisher along with its affiliates and contributors do not warrant accuracy 

of AI-generated content and disclaim any liability, loss or damage arising from its use. 

India's dependence on crude oil has declined significantly over the past decade, driven by the growing adoption of electric 

vehicles (EVs), renewable energy, and improved public transport infrastructure, according to a report by SBI Research. 

The report said India's oil intensity, measured as oil consumption as a percentage of GDP , declined to 0.7% in FY26 

from 1.4% in FY14, reflecting improved energy efficiency and reduced reliance on fossil fuels. Similarly, crude oil imports 

as a share of GDP declined sharply to 3.1% in Q2 FY26 from 8.6% in Q2 FY14. 

SBI Research attributed the decline to several structural changes, including the replacement of diesel-powered 

agricultural pumps with solar-powered systems, rapid expansion of metro rail networks, greater adoption of renewable 

energy and increasing penetration of electric vehicles. 

EV adoption gathering pace 

The report noted that India remains the world's largest market for electric three-wheelers and has recorded strong growth 

in electric bus deployment. However, adoption of battery-powered passenger vehicles and electric trucks continues to 

lag despite government incentives. 

Under the PM E-DRIVE Scheme, the government offers upfront purchase incentives of up to 9.6 lakh per electric truck, 

with the programme expected to support the deployment of around 5,600 e-trucks nationwide. 

In comparison, one in every four trucks sold in China in 2025 was electric, highlighting the gap in commercial EV adoption. 

Higher EV penetration can cut import bill 

SBI Research said electric vehicles now account for more than 8% of all registered vehicles in 2026. Raising this share 

to 20% by 2030 could reduce India's oil import bill by nearly 1 lakh crore, it estimated. 

The report called for a comprehensive 10-15 year national EV roadmap with clearly defined targets covering vehicle 

segments, charging infrastructure, battery manufacturing and regulatory policies. 

It also recommended creating an EV Credit Guarantee Fund , providing concessional land for public charging stations, 

expanding government procurement of electric vehicles and introducing a dedicated green mobility financing category to 

accelerate adoption. 

Geopolitical tensions reshape oil imports 

According to the report, oil consumption declined during April and May 2026 despite resilient economic indicators. Using 

the Bai-Perron multiple breakpoint test , SBI Research identified four statistically significant structural breaks in India's 

crude oil import trends . The report linked these shifts to geopolitical events, including the Russia-Ukraine conflict in 2022 

and the escalation of tensions in West Asia in March 2026, which disrupted global energy markets. 

The report also observed that EV registrations accelerated significantly following the onset of the West Asia conflict. 

Average monthly EV registrations increased to 2.3 lakh during March-June 2026, compared with 1.3 lakh per month in 

2025. At the current pace, total EV registrations are expected to exceed 2.5 million (25 lakh) in 2026. 

Charging infra remains a key challenge 

India currently has 29,151 public EV charging stations, with Karnataka and Maharashtra accounting for nearly 35% of 

the total. 

However, fast chargers constitute only around 30% of the charging network. States such as Tamil Nadu, Telangana, 

Andhra Pradesh and Goa have a higher share of fast chargers, exceeding 50%. 
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Rank 

Company Name 

Reliance Industries 

LIC 

Indian Oil Corporation 

State Bank of India 

ONGC 

View Full List 

The report stressed that expanding fast-charging infrastructure is critical for faster EV adoption, noting that several states 

continue to have more than 200 EVs per charging station, while others have a much lower burden of around 50 vehicles 

per station. 

Delhi's latest EV policy aims to address this gap by installing 32,000 charging points over the next four years. 

Strong policy support needed 

The report highlighted that government support has played a crucial role in accelerating EV adoption globally. In China, 

public spending accounted for nearly 60% of global EV incentives in 2025, while Southeast Asian countries relied largely 

on tax exemptions and import duty relief. 

It also praised Delhi's new EV policy, which offers purchase incentives of up to 60,000 for electric two-wheelers, 1.2 lakh 

for electric three-wheelers, and 1 lakh for eligible N1 commercial trucks, along with a full waiver of road tax and one-time 

registration charges. 
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OMCs incurred ₹74,781 crore losses on fuel sales during West Asia crisis: Hardeep Singh Puri 

https://www.fortuneindia.com/india/omcs-incurred-74781-crore-losses-on-fuel-sales-during-west-asia-crisis-hardeep-singh-

puri/146226 

  
The minister said global crude prices have eased in recent weeks, but OMCs are still processing crude purchased when 

prices were at their peak during the conflict. 

AI Generated by Fortune India 

Summary 

State-run oil marketing companies (OMCs) incurred losses of 74,781 crore on petrol, diesel, and LPG sales up to June 

30, as retail prices were kept below cost amid a global crude oil price spike caused by the West Asia conflict, Petroleum 

Minister Hardeep Singh Puri said. While crude prices have eased following a US-Iran de-escalation agreement, OMCs 

are still refining crude purchased at peak prices. Puri indicated a price cut could be considered if low crude prices are 

sustained. 

Key Takeaways 

Indian OMCs incurred 74,781 crore losses by absorbing high crude oil costs. 

This strategy aimed to shield Indian consumers from global fuel price volatility. 

Crude oil procurement cycles mean current fuel prices reflect past high costs. 

Future domestic fuel price reductions depend on sustained global crude price drops. 

India's fuel price stability was better than many developed and neighboring countries. 

Timeline 

Early 2026 

West Asia Conflict Escalates 

A conflict in West Asia led to a sharp spike in global crude oil prices, impacting oil-importing nations. 

April or Early May 2026 

OMCs Procure Crude at Peak Prices 

Indian oil marketing companies purchased crude oil at significantly higher international prices, typically two months in 

advance. 

Second half of June 2026 

Crude Oil Prices Begin to Decline 

Global crude oil prices started easing after the US and Iran reached an agreement to de-escalate the West Asia conflict. 

June 30, 2026 

OMCs Incur Significant Losses 

State-run OMCs reported cumulative losses of 74,781 crore on petrol, diesel, and LPG sales by keeping retail prices 

below cost. 

July 2, 2026 

Minister Announces OMCs' Losses 

https://www.fortuneindia.com/india/omcs-incurred-74781-crore-losses-on-fuel-sales-during-west-asia-crisis-hardeep-singh-puri/146226
https://www.fortuneindia.com/india/omcs-incurred-74781-crore-losses-on-fuel-sales-during-west-asia-crisis-hardeep-singh-puri/146226
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Petroleum Minister Hardeep Singh Puri announced the losses, explaining that OMCs were still processing high-priced 

crude and future price cuts depend on sustained crude price declines. 

Frequently Asked Questions 

A. State-run OMCs incurred losses of 74,781 crore on the sale of petrol, diesel, and LPG up to June 30, as stated by 

Petroleum Minister Hardeep Singh Puri. 

A. OMCs incurred losses by keeping retail fuel prices below cost despite a sharp spike in global crude oil prices triggered 

by the West Asia conflict. 

A. OMCs incurred losses of 74,781 crore on fuel sales up to June 30, after processing crude purchased in April or early 

May when prices were significantly higher. 

A. Petroleum Minister Hardeep Singh Puri stated that a fuel price cut would be reasonable if global crude prices remain 

low over the coming weeks. 

A. India experienced a much smaller increase in petrol prices compared to countries like France (+17.74%), Germany 

(+19.05%), and Pakistan (+39.77%) between June 22-26. 

A. The government maintained domestic fuel prices to shield consumers from global crude oil volatility, despite significant 

financial losses borne by oil marketing companies. 

First Principles 

Oil marketing company (OMC) under-recovery losses 

Losses incurred by state-run fuel retailers when government-mandated retail prices are held below the actual cost of 

procurement and refining, resulting in a shortfall absorbed by the companies rather than passed on to consumers. 

Strategic petroleum reserves 

Government-held emergency stockpiles of crude oil or refined products maintained to buffer against supply disruptions, 

price shocks, or geopolitical crises affecting energy imports. 

Crude oil procurement cycle 

The forward-purchasing timeline used by refiners, typically spanning four to eight weeks, during which crude is bought at 

prevailing spot or contract prices before being processed, creating a lag between market price movements and refinery 

input costs. 

International energy market correction 

A reversal in commodity prices following an extended rally, driven by shifts in geopolitical risk premiums or supply-demand 

rebalancing, resulting in a measurable decline in benchmark crude prices. 

Disclaimer : Certain content on this page, including summaries, timelines, FAQs, glossaries, highlights, insights, and 

other supplementary informational features, maybe generated or assisted by artificial intelligence tools. While reasonable 

efforts are made to review and verify such content, AI generated output may occasionally contain errors, omissions or 

inconsistencies. Readers are advised to independently verify any information before relying upon them for professional, 

legal, financial, medical or other decisions. The publisher along with its affiliates and contributors do not warrant accuracy 

of AI-generated content and disclaim any liability, loss or damage arising from its use. 

State-run oil marketing companies (OMCs) incurred losses of 74,781 crore on the sale of petrol, diesel, and LPG up to 

June 30 after keeping retail fuel prices below cost despite a sharp spike in global crude oil prices triggered by the West 

Asia conflict, Petroleum Minister Hardeep Singh Puri said on Thursday. 

The minister said international crude oil prices have eased in recent weeks, but oil companies are still processing crude 

purchased when prices were at their peak during the conflict. " Oil companies typically procure crude oil around two 

months in advance . The crude being refined today was largely purchased in April or early May, when international prices 

were significantly higher," he said. 

Fuel price cut depends on sustained decline in crude 

Responding to a question on whether petrol and diesel prices would be reduced, Puri said it would be reasonable to 

consider a price cut if global crude prices remain low over the coming weeks. 

Crude oil prices began declining only in the second half of June after the US and Iran reached an agreement to de-

escalate the conflict in West Asia, leading to a correction in international energy markets 
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India fared better than many countries 

Defending the government's decision to maintain domestic fuel prices, Hardeep Singh Puri said India had seen a much 

smaller increase in petrol prices than several developed and neighbouring countries during the recent crude price rally. 

Citing data for the period between June 22 and June 26, he said petrol prices increased by 17.74% in France, 19.05% in 

Germany, and 18.39% in Italy. 

Fuel prices in neighbouring countries 

Among India's neighbours, petrol prices rose by 39.77% in Pakistan, 36.66% in Sri Lanka, 20.3% in Nepal, and 42.69% 

in Bangladesh during the same period. 

Puri said these comparisons underscore India's efforts to shield consumers from the full impact of global crude oil volatility 

despite significant financial losses borne by oil marketing companies. He also dismissed concerns over India's strategic 

petroleum reserves , saying the country's energy security should be assessed in the context of its unique consumption 

patterns and procurement strategy rather than storage capacity alone. 
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Petrol, Diesel Price Cut Only When Crude Oil Rates Stabilise at Lower Levels, Hints Oil Minister 

Hardeep Singh Puri 

https://hdfcsky.com/news/petrol-diesel-price-cut-only-when-crude-oil-rates-stabilise-at-lower-levels-hints-oil-minister-

hardeep-singh-puri 

  
New Delhi, July 2: International crude oil prices may have fallen to a four-month low, but retail petrol and diesel prices in 

India are unlikely to 

be cut anytime soon as state-run refiners are still processing costlier crude purchased during the peak of the West Asia 

crisis, Oil Minister Hardeep Singh Puri said. 

Petrol and diesel prices were raised by about Rs 7.50 per litre each in the second half of May  more than two months 

after the outbreak of the West Asia conflict and by less than the increase in global fuel costs  resulting in state-owned 

fuel retailers absorbing a significant portion of the higher crude prices. 

The delayed and partial pass-through left Indian Oil Corp (IOC), Bharat Petroleum Corp Ltd (BPCL) and Hindustan 

Petroleum Corp Ltd (HPCL) with substantial losses on the sale of petrol and diesel, even as international oil prices have 

since retreated. 

Puri said state-owned fuel retailers incurred cumulative losses of Rs 74,781 crore on the sale of petrol, diesel and 

subsidised cooking gas (LPG). The figure includes losses from selling petrol and diesel below cost for four months 

following the outbreak of the West Asia conflict on February 28,... 

Read More 

Anytime, Anywhere 
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Why petrol and diesel prices haven't fallen yet? Hardeep Singh Puri hints at rate cut 

https://www.ibtimes.co.in/why-petrol-diesel-prices-havent-fallen-yet-hardeep-singh-puri-hints-rate-cut-903491 

  
Petrol and diesel prices could be reduced if international crude oil prices remain low for a few more weeks, Union 

Petroleum Minister Hardeep Singh Puri has said. He explained that oil marketing companies are still selling fuel refined 

from crude bought at higher prices during the West Asia conflict 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Thursday indicated that petrol and diesel prices in 

India could be reduced if globa l crude oil prices continue to remain low for the next few weeks. 

Speaking on the recent decline in international oil prices, Puri said the government and oil marketing companies are 

closely monitoring the trend before taking any decision on retail fuel prices. 

Explaining why consumers have not yet seen a reduction in petrol and diesel prices despite softer crude rates, the minister 

said state-run oil marketing companies had incurred losses when crude prices surged during the West Asia conflict. 

These companies are currently selling fuel refined from crude that was purchased at significantly higher prices, delaying 

any immediate benefit to consumers. 

Puri also said India is using the current period of lower crude prices to strengthen its strategic petroleum reserves and 

enhance the country's energy security. Building up oil reserves when prices are favourable, he said, is a key part of 

India's long-term energy strategy. 

The minister stressed that if international crude prices remain stable at current levels over the coming weeks, oil marketing 

companies will be in a better position to consider reducing petrol and diesel prices. 

His remarks come a day after private fuel retailer Nayara Energy reduced petrol prices by 5 per litre and diesel prices by 

3 per litre across its retail outlets, marking the first fuel price cut by a retailer in more than two years. However, state-run 

fuel retailers, which account for the majority of fuel sales in the country, have so far kept pump prices unchanged. 

Global crude oil prices have eased in recent days following improving geopolitical conditions and signs of stability in the 

energy market, raising hopes that Indian consumers could also see relief if the trend continues. 
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Pool 
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The Government of India has formally initiated the process to appoint the next Chairman and Managing Director (CMD) 

of Oil and Natural Gas Corporation (ONGC), with the Public Enterprises Selection Board (PESB) inviting applications for 

the coveted leadership position. 

The move comes ahead of the completion of the extended tenure of incumbent CMD Arun Kumar Singh, who is scheduled 

to demit office on December 6, 2026 . In a significant departure from conventional norms, the government has 

substantially relaxed the eligibility criteria for the top post in an effort to attract a broader pool of experienced leaders from 

both the public and private sectors. 

Major Changes in Eligibility Criteria 

The revised norms introduced by the government represent one of the most significant policy shifts in the selection of the 

head of a Maharatna Central Public Sector Undertaking (CPSU). 

Among the key changes are: 

Removal of the mandatory superannuation limit of 60 years , allowing experienced executives beyond the traditional 

retirement age to be considered. 

Introduction of a fixed three-year tenure for the selected CMD, with the possibility of an extension of up to two years 

based on performance evaluation. 

Contractual extension beyond 60 years , enabling continuity in leadership where considered necessary. 

Increase in the maximum age limit for applicants to 59 years , expanding the pool of eligible candidates. 

Opening the position to senior executives from a wider spectrum of public and private sector organisations , with an 

emphasis on leadership in engineering, energy transition, finance and business strategy. 

Strategic Move to Attract Best Leadership 

Government sources indicate that the relaxation of eligibility norms is aimed at ensuring ONGC has access to the best 

available leadership at a time when the company is navigating a rapidly evolving global energy landscape. 

The decision also reflects the changing approach towards leadership appointments in strategic energy PSUs, where 

experience, technical expertise and transformational leadership are being prioritised over rigid age-based eligibility 

norms. 

Learning from the Arun Kumar Singh Model 

The latest decision follows the precedent set in 2022 when Arun Kumar Singh was appointed as ONGC CMD after his 

retirement, becoming the first executive above the age of 60 to head a major Central PSU. 

During his tenure, ONGC strengthened its operational performance, accelerated development of offshore assets, entered 

into important technical collaborations with global energy companies including BP, and pushed forward key deepwater 

production projects. The company also intensified its focus on natural gas production, energy transition initiatives and 

renewable energy investments. 

The government appears keen to sustain this momentum by ensuring that experienced industry leaders are not excluded 

merely because of age-related restrictions. 

Focus on Energy Transition 

https://indianpsu.com/government-launches-search-new-ongc-cmd-pesb-relaxes-age-eligibility-rules/
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The next CMD will inherit the responsibility of steering India's largest oil and gas exploration company through one of the 

most critical phases in its history. Along with enhancing domestic hydrocarbon production, the new leadership will be 

expected to accelerate ONGC's diversification into natural gas, renewable energy, carbon management and emerging 

clean energy technologies while maintaining profitability. 

The appointment is therefore being viewed as strategically important not only for ONGC but also for India's broader 

energy security agenda. 

Applications Open Till End of July 

The Public Enterprises Selection Board has invited applications from eligible executives, with the deadline for submission 

fixed for the end of July 2026 

The selection process is expected to attract interest from senior leaders across major public sector enterprises as well 

as experienced professionals from the private energy sector, making it one of the most closely watched PSU 

appointments of the year. 
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Indias ethanol push gains speed amid energy crisis 

https://www.indiasnews.net/news/279162717/indias-ethanol-push-gains-speed-amid-energy-crisis 

  
New Delhis new fuel mandate requires gas stations to sell fuel containing 20% biofuel 

The energy crisis arising from the Middle East conflict has given momentum to India's ethanol push, with the country 

laying out a roadmap to slash petrol use and increase the biofuel content for vehicles. 

Earlier this month, India okayed the regulatory framework for the use of 100% ethanol (E100) as a transportation fuel. 

The step paves the way for a rollout of automobiles powered solely by ethanol, RT India reports. 

New Delhi announced an E20 fuel mandate in April - with energy supplies under stress following the blocking of the Strait 

of Hormuz - which required gas stations to sell only E20 fuel, petrol cut with 20% ethanol. 

Ethanol is primarily produced from agricultural feedstocks, such as sugarcane and grains, in India. New Delhi began 

experimenting with ethanol blending on a pilot basis in 2001. 

The government is also mandating the sale of E100 fuel for specially designed engines. 

"The higher ethanol blending is being driven by the need for energy security, enhancing farmers' incomes, and reducing 

the carbon footprint," Indian Sugar Bio-energy Manufacturers Association Director General Deepak Ballani told RT. 

New Delhi has the capacity to blend 20 billion liters of ethanol, but is currently using only 11 billion liters for the purpose. 

The government says blending has reduced crude oil imports and saved nearly $19 billion, and generated billions in 

additional income for farmers. 

The transition has its own set of challenges - sugarcane and rice, the key raw materials, are water-intensive. Higher 

ethanol blends also require millions more compatible vehicles on the road and a much larger fuelling network equipped 

to distribute the blended fuel. 

Moving beyond E20 presents a much bigger challenge as E85 and E100 can only be used in flex-fuel or dedicated 

ethanol vehicles. Only a handful of such models exist in India; and fuel stations offering higher ethanol blends remain 

limited. Carmakers, consumers, and fuel retailers are all moving cautiously as the ecosystem is just developing. 

The initiative's success is not about higher blending targets. It will depend on building the right vehicles, expanding fuel 

infrastructure, and ensuring that cleaner fuel doesn't come at the cost of other resources. 

Additionally, India has directed the state-backed Oil and Natural Gas Corporation to build and fill anotherstrategic 

petroleum reserve facilityto be ready for future energy crises. 
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Retail fuel price cut hinges on where crude stays sustainably 

https://www.informistmedia.com/MoneyWire/53904/Fuel-Prices-Retail-fuel-price-cut-hinges-on-where-crude-stays-

sustainably-Oil-minister 

  
NEW DELHI - The retail prices of fuel in India, which have been hiked in the wake of the West Asia crisis, can only come 

down if global crude oil prices remain sustainably low, Minister of Petroleum and Natural Gas Hardeep Singh Puri said 

Thursday. "When will it (retail fuel prices) come down? Well, if it (global crude oil prices) remains like this," Puri said in a 

media briefing. 

--Oil Minister: ONGC already acquiring land to up storage capacity 

--Oil Minister: Will try to up crude oil, LPG storage capacity 

--Oil Minister: India continued to export petroleum pdts even during crisis 

--Oil minister: Higher ethanol blended fuel only after extensive study, trial 

--Oil minister: Not worried about oil rising in future but must be prepared 

--Oil Minister: Oil cos' losses for Q1 FY27 at INR 748 bln 

--Oil Minister: Oil cos' under-rcoveries for Q1 FY27 at INR 1.88 tln 

--Oil Minister: Retail fuel prices can come dn if crude stays low sustainably 

--Oil Minister: India to be key global refinery hub by 2030 

--Oil minister: Robust capex to push India's refining capacity to 300 mtpa 

--CONTEXT: Oil Minister Puri briefing media 

--Oil minister: Have robust capex plans for next 6 mos-2 yrs 

"...the petrol and diesel that you buy at the dispensing station today, that crude would have been obtained two months 

ago...at the price available then," he said. "...then the price was not this price, it was higher price. The cost of insurance 

freight was also that price, So for the crude being sold today, if the price has come down to 70 or below, that crude will 

arrive here much later," he explained. 

Crude oil prices had shot up to as much as $123 a barrel after the West Asia war broke out on Feb. 28. Since then, prices 

have cooled off to sub-war levels of around $70 per barrel. India's state-owned oil marketing companies, after absorbing 

the higher crude oil prices for 75 days, hiked the retail prices of petrol and diesel on May 15. 

In the second half of May, oil companies hiked retail fuel prices in a staggered manner, taking the total increase to INR 

7.35 per litre for petrol and INR 7.53 per litre for diesel. Their cumulative losses for absorbing the pressure of higher 

global crude oil prices for Apr-Jun totalled INR 748 billion, Puri said. Their underrcoveries during this period were to the 

tune of INR 1.88 trillion, he said. 

While the oil minister is not anymore worried now that crude oil prices have come down following the progress in peace 

talks between the US and Iran, he said that India will have to be prepared better. "I am not worried about it (higher energy 

prices), but I have to prepare for it," he said. 

In terms of preparation, one of the key learnings for India from this energy crisis, which was possibly the worst energy 

crisis in decades, has been to increase domestic storage capacity for crude oil, natural gas, and liquefied petroleum gas. 

Expanding storage is an expensive exercise but we will have to do it to be better prepared, he said, adding that Oil and 

Natural Gas Corp. Ltd. has already bought land to expand storage. 

The oil minister also highlighted India's refining activities which helped cut import dependency during the energy crisis. 

"Our LPG consumption was something in the range of 80,000 metric tonnes per day and more. So, what did we do? We 

reconfigured our refineries," he said. "...having a refinery capacity is a great boon...our domestic production of LPG was 

https://www.informistmedia.com/MoneyWire/53904/Fuel-Prices-Retail-fuel-price-cut-hinges-on-where-crude-stays-sustainably-Oil-minister
https://www.informistmedia.com/MoneyWire/53904/Fuel-Prices-Retail-fuel-price-cut-hinges-on-where-crude-stays-sustainably-Oil-minister
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raised from 35,000 metric tonnes a day to 54,000 metric tonnes a day," he said. India was also able to continue with its 

petroleum product exports during the crisis period because of its refining capacities. 

According to Puri, PSU oil companies have a robust pipeline of capital expenditure over the next six months to two years 

to be able to boost refining capacities under the 'Samudra Manthan' mission which will take India's total refining capacity 

to 300 mtpa. Mission Samudra Manthan is a national deepwater exploration drive announced by Prime Minister Narendra 

Modi in August 2025 to boost India's energy security and reduce 85% import dependency. It focuses on exploring deep-

sea oil and gas reserves, developing submersibles for seabed mining, and increasing domestic energy production 

through advanced, mission-mode technology. With these measures, India will emerge as a top refinery hub globally by 

2030, Puri said. 

Briefly touching upon the concerns raised on social media with regards to ethanol blended fuel, Puri said that most claims 

were baseless. Ever since the government launched E80 petrol last month, or petrol with 80% ethanol blended in it, these 

posts have increased across social media platforms with many saying most cars in India are not equipped to run on 

blended fuel and could suffer engine damage. The oil minister said that India will launch blended fuel with over 20% 

ethanol only after extensive research and trial. End 
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Delhi High Court Enforces $454 Million Foreign Arbitral Awards In Favour Of Vedanta, Ravva Oil 

https://www.livelawbiz.com/arbitration/high-court/delhi-hc-enforces-usd-454-million-foreign-awards-in-favour-of-vedanta-

says-enforcement-court-cannot-revisit-merits-539643 

  
The Delhi High Court has enforced two foreign arbitral awards in favour of Vedanta Limited and Ravva Oil (Singapore) 

Pte. Ltd. in a long-running dispute over the sharing of profit petroleum from the Ravva Oil Field in Andhra Pradesh. It 

ruled that the Union government's objections amounted to an impermissible attempt to reopen the merits of the awards. 

Justice Jasmeet Singh delivered the judgment. He held that the dispute arose from the interpretation of the parties' 

Production Sharing Contract (PSC) and did not justify refusing enforcement of the awards. 

The court observed, "The parties share a contractual relationship and how the PTRR must be calculated in terms of the 

PSC, to my mind cannot by any stretch of imagination lead to alleged violation of public policy of India neither can the 

findings arrived by the AT in this regard be said to be against justice or morality." 

The dispute arose from a Production Sharing Contract executed on October 28, 1994 between the Union government, 

Oil and Natural Gas Corporation, Videocon Petroleum Ltd., Ravva Oil (Singapore) Pte. Ltd. and Command Petroleum 

(India) Pty. Ltd., which was later renamed Cairn Energy India Pty. Ltd. The agreement related to the development of the 

Ravva Oil Field in the Krishna-Godavari Basin. 

Under the contract, the government's share of profit petroleum depended on the Post Tax Rate of Return achieved by 

the private contractors. 

The dispute centred on whether payments made by the private contractors towards ONGC's carry obligations could be 

included while calculating the Post Tax Rate of Return. 

The Union government argued that the payments represented ONGC's past costs and reduced its share of profit 

petroleum by USD 99 million. Vedanta and Ravva Oil maintained that they were allowable contract costs. 

The dispute went to arbitration in 2004. The arbitral tribunal accepted the contractors' interpretation and later quantified 

the relief in their favour. 

It retained jurisdiction to determine quantification if the parties failed to reach an agreement. 

The Kuala Lumpur High Court later set aside the award. The Malaysian Court of Appeal restored it in September 2009, 

and the Malaysian Federal Court affirmed that decision in October 2011. 

After the Union government issued a show cause notice in July 2014 seeking USD 64 million from Vedanta and USD 35 

million from Ravva Oil, the contractors returned to the tribunal for quantification. A Final Award was delivered in October 

2016 and was upheld by the Malaysian Federal Court in February 2019. 

The Union government resisted enforcement before the Delhi High Court. It argued that the awards violated public policy, 

rewrote the PSC, caused loss to the public exchequer, were barred by limitation and had been rendered by a tribunal 

that had become functus officio. 

Rejecting those objections, the court held that the Union government was effectively inviting it to undertake a merits 

review of the tribunal's interpretation of the PSC. It held that such an exercise falls outside the scope of proceedings to 

enforce a foreign award. 

The court also rejected the contention that the tribunal had become functus officio. It held that the tribunal had retained 

jurisdiction to decide quantification if the parties failed to reach an agreement. 

Finding no ground to refuse enforcement, the court enforced both awards. It also directed that the bank guarantees 

furnished pursuant to its interim order be released within eight weeks. 

For Vedanta Limited and Ravva Oil (Singapore) Pte. Ltd. : Senior Advocate Akhil Sibal with Advocates Shruti Sabharwal, 

Surabhi Lai and Rachit Bansal. 
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For Union of India : Additional Solicitor General Vikramjeet Banerjee, with Advocates Abhishek Singh, Anuja Tiwari, 

Amitesh Chandra Mishra, Vishakha, Mrityunjai Singh, Aparna Tiwari, Shikhar Thukral and Harshit S. Gahlot. 
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'Minor' drop in mileage of vehicles due to E20, says Hardeep Singh Puri 

https://www.msn.com/en-in/autos/news/minor-drop-in-mileage-of-vehicles-due-to-e20-says-hardeep-singh-puri/ar-

AA275Seo 

  
Atul Mathur  NEW DELHI: Seeking to allay public fears over ethanol-blended fuel, petroleum minister Hardeep Singh 

Puri Thursday said 

a "make-believe" narrative had been unleashed on social media over the past few days. Addressing a press conference, 

the minister said the reduction in mileage of an E20-fuelled vehicle is "minor". "It is well established that when you have 

ethanol in a vehicle, which they use in racing cars also, the acceleration increases, knocking improves. Mileage may drop 

a little, but it can happen because of many other reasons also," he said. Puri added that insurance companies had also 

issued clarifications regarding vehicle coverage. Puri said his ministry had compiled a 15-page note tracing the journey 

of ethanol blending, listing the countries where it is practised. The note will also answer people's concerns. The note 

stated that "misleading videos, selectively edited clips and sensational social media posts" were being circulated with the 

objective of "creating fear amongst vehicle owners" regarding the use of E20 fuel. Puri said India adopted 20% ethanol 

blending in petrol after consulting all stakeholders, including SIAM and ARAI, and would move to 25% blending only after 

completing all necessary tests. The minister said the concept of ethanol blending was not new and prominent car maker 

Henry Ford called it the "fuel of the future". Stay updated with the latest news on Times of India . Get all the trending City 

News , India News , Business News , and Sports News . For Entertainment News , TV News , and Lifestyle Tips , visit 

Etimes . 
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Breaking: Union Minister Hardeep Singh Puri drops big hint on lowering of fuel prices | News18 

https://www.msn.com/en-in/money/markets/breaking-union-minister-hardeep-singh-puri-drops-big-hint-on-lowering-of-fuel-

prices-news18/vi-AA273sX5 

  
[  We're cutting across to some more breaking news coming in. We're learning that Union Minister Mr. 

Haldip Singh Puri has asked on lowering fuel prices and there is a big response on that question that was posed to Mr. 

Puri that has come in that fuel prices are fixed on the basis of supplies procured a couple of months back. If the situation 

persists, we will relook into it. This is a big response that's coming in from Union Minister Mr. Puri. So possibly some 

silver lining with some sort of a respite that West Asia is seeing, even if that be for 60 days, if at all, that will now reflect 

on fuel prices back home. Our colleague Aman Sharma is now with us on the broadcast. Aman, a big response there by 

Union Minister Adip Singh Puri on whether or not fuel prices are going to see a reduction. Well, see, Greha, this is a big, 

big issue because the government had to increase the fuel prices about over a month ago because of the rising price of 

bread, you know, it was getting out of control due to the situation of the state of Formos and though the Indian government 

shielded, you know, our consumers from this hike for a very, very long time, almost 70 to 75 days, ultimately the 

government had no choice but to increase the price of petrol and diesel. But now Mr. Hardeep Puri, the oil and petroleum 

minister, and to quote him, he's clearly saying that when he was asked when will these prices come down, he is saying 

the prices are based on supplies which are procured couple of months back. If the situation persists, we will relocate. 

This is a big, big assurance that if the situation persists, the situation is that India's crude import basket has retreated to 

about $74 a barrel. The Brent has also fallen almost to $71 a barrel. So much of the West Asia war spike which we had 

seen has been reversed because of the ceasefire between the U.S. and Iran, so it also is helping India improve its larger 

macroeconomic outlook. So the government now, for the first time, Mr. Hardeep Puri is saying that if this situation 

continues, the crude oil import basket price remains less, the Brent price remains less as it is today, the government may 

relocate in the coming days. So this is a big, big reassurance because there was people, of course, have to pay higher 

for petrol and diesel at this point of time, but that was also after the government, people have been shielded for almost 

70-75 days by the government because our economy has been very strong. But right now, this is a big assurance coming 

from Haridipuri, that if the situation persists as it is today when the prices of the Brent and the crude is less, if that persists, 

and because right now we are paying for the price which was the crude two weeks back, because that is determined by 

the supplies procured at least a fortnight ago. So this is a big, big reassurance coming from the government, we'll have 

to wait and see how this turns out. Relookit, he says, you say that probably they are going to change something in the 

coming few days. That means I should hold up fueling my car at the moment. Maybe the prices do come down, Aman. 

Well, that is the hope everybody has, Greha, that, you know, the prices will return to their original levels, which were there 

over a month back. And as I was explaining to you earlier also that, you know, even this that we are paying right now is 

much lesser than in other countries which have hiked their fuel prices by a big amount, by a big number. You know, India 

still the hike we have seen is much, much lesser than many other countries. So, of course, the government had no choice 

but to pass on some of the percentage of the hike to the consumer. But right now, the government is promising that, you 

know, if the situation remains as it is today for over the next two weeks, over the next 20 days, maybe there will be 

relocated at the prices by the government. Some respite and reassurance there by the Union Minister Hardeep Singh 

Spuri. Aman, thank you so much for joining us with all those details. we go into a very short break with that. 
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No immediate cut in petrol and diesel prices, says Union Minister Hardeep Singh Puri 

https://www.mid-day.com/news/india-news/article/petrol-and-diesel-prices-no-immediate-cut-despite-falling-in-crude-oil-

rates-says-minister-hardeep-singh-puri-23637917 

  
Updated On: 02 July, 2026 07:33 PM IST | Mumbai | mid-day online correspondent 

Consumers hoping for a cut in petrol and diesel prices will have to wait longer, with Union Petroleum and Natural Gas 

Minister Hardeep Singh Puri on Thursday making it clear that there is no immediate scope for reducing fuel rates despite 

a recent decline in global crude oil prices 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri. File Pic 

A fall in global crude oil prices is unlikely to translate into cheaper petrol and diesel anytime soon. Union Petroleum and 

Natural Gas Minister Hardeep Singh Puri on Thursday said there is no justification for reducing retail fuel prices at present, 

citing heavy losses suffered by oil marketing companies (OMCs) and the higher cost of crude already purchased, as per 

agencies. 

This is a modal window. 

Beginning of dialog window. Escape will cancel and close the window. 

End of dialog window. 

Why fuel prices are not coming down? 

Crude oil purchased two months before 

Puri said oil companies generally purchase crude oil around two months before it is refined into fuel. This means the 

crude currently being processed was bought in April and early May, when international prices had surged because of the 

conflict in West Asia. 

How do you like the new new mid-day.com experience? Share your feedback and help us improve. 
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Fuel price reduction possible only if global crude stays low for 2–3 months, says Puri 

https://www.millenniumpost.in/big-stories/fuel-price-reduction-possible-only-if-global-crude-stays-low-for-23-months-says-

puri-666707 

  
New Delhi: Defending the government's fuel pricing policy, Union Petroleum and Natural Gas Minister Hardeep Singh 

Puri on Thursday said the Modi 

government shielded consumers from sharp increases in petrol, diesel and LPG prices while ensuring uninterrupted 

supplies of crude oil, LPG and natural gas despite geopolitical disruptions. 

However, Puri indicated there may not be any immediate cut in retail fuel prices. He said petrol and diesel prices do not 

move in line with daily fluctuations in international crude oil prices because of the time required for procurement, 

transportation and refining. 

The oil currently being sold has been refined using crude bought several weeks, if not months, earlier at higher prices. 

As long as global crude prices remain low and stable, consumers will eventually benefit, although there is always a delay, 

he said. 

Puri said any decision on reducing retail fuel prices would depend on how long the current trend in global crude prices 

continues. 

As mentioned earlier, the companies still have stock that was bought when the cost of crude oil, insurance and freight 

charges was much higher. If the trend continues for another two to three months, it would be time to reconsider retail 

prices. 

At this stage, however, it is too early to make any predictions, he added. 

The minister said retail prices of petrol and diesel have remained largely stable over the past four years despite sharp 

fluctuations in global crude oil prices. He said petrol prices in Delhi rose from Rs 96.72 per litre in June 2022 to Rs 102.12 

per litre in June 2026, an increase of 5.58 per cent, while diesel prices increased by 6.23 per cent during the same period. 

There has been no proportionate increase in retail fuel prices despite higher international crude oil prices, Puri said, 

adding that the government absorbed much of the impact. He noted that Prime Minister Narendra Modi reduced the 

central excise duty on petrol and diesel in November 2021, May 2022 and March 2026, resulting in a cumulative reduction 

of Rs 10 per litre on both fuels. 

Puri said public sector oil marketing companies (OMCs) continue to face significant under-recoveries because retail 

prices have remained controlled. He said under-recoveries in the first quarter of FY2026-27 were estimated at Rs 19,905 

crore for petrol, Rs 1,44,819 crore for diesel and Rs 24,148 crore for LPG. Including losses from previous years, the 

cumulative under-recovery is nearly Rs 2.1 lakh crore, he added. 

He said OMCs had remained financially strong until the recent global energy crisis, but sustained high crude oil prices 

and the government's policy of protecting consumers had affected their balance sheets. 

Comparing India's fuel prices with other countries, Puri said petrol prices increased by about 18.39 per cent in some 

developed countries, 39.77 per cent in Pakistan, 36.6 per cent in Sri Lanka and 20.6 per cent in Nepal, compared with 

around five per cent in India. 

For diesel, he said prices rose 63.18 per cent in Pakistan, 34.57 per cent in Sri Lanka and 37.81 per cent in Nepal, while 

the increase in India remained relatively modest. 

The difference is quite clear. While many developed nations saw fuel prices rise by more than 20 per cent and 

neighbouring countries by over 35 per cent, India kept the increase at around five per cent, Puri said. 

He attributed this to the government's focus on ensuring stable fuel supplies, maintaining price stability and expanding 

refining capacity. India's refining capacity is expected to increase by 9-10 million metric tonnes annually, he added. 

https://www.millenniumpost.in/big-stories/fuel-price-reduction-possible-only-if-global-crude-stays-low-for-23-months-says-puri-666707
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Rejecting claims that India lacks adequate strategic oil reserves, Puri said energy security should not be assessed solely 

on the basis of underground Strategic Petroleum Reserves (SPR). 

India has 24 refineries and 22 petroleum ports. Each refinery has its own stockpiles, and every port has storage facilities 

along with regular arrivals and departures. Combined with our SPR, India has stocks equivalent to about 76 to 80 days 

of consumption, he said. 

Puri said India successfully managed fuel supplies during a four-month period when global shipping routes were affected 

by geopolitical tensions. During that period, the country maintained reserves equivalent to around 60 days of crude oil, 

60 days of natural gas and 45 days of LPG consumption. 

He said nearly 30 crude oil and LPG carriers were stranded near the Strait of Hormuz because of regional tensions. 

I would like to extend my gratitude to the Ministries of Petroleum and Natural Gas, External Affairs and Shipping, the 

Indian Navy, our embassies and other agencies. Through constant coordination, they ensured that 12 LPG carriers were 

able to sail safely, he said. 

Puri said the government's approach during the global energy crisis has been to balance affordability, energy security 

and infrastructure development while protecting Indian consumers from the sharp fuel price increases seen in many other 

countries. 
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All eyes on OMCs' petrol, diesel prices as Nayara cuts fuel rates 

https://www.livemint.com/companies/all-eyes-on-omc-petrol-diesel-prices-after-nayara-cuts-fuel-rates-atf-commercial-lpg-

turn-cheaper-11782914659827.html 

  
Rosneft-backed Nayara, India's largest private fuel retailer, on Wednesday cut petrol prices by 5 per litre and diesel by 3 

a litre across its 7,000 petrol pumps.(AFP) 

Summary 

OMCs raised petrol and diesel prices for the first time on 15 May, after holding on during the first two months of the war. 

Over four separate days, petrol and diesel prices were cumulatively raised by around 7.5 per litre.New Delhi: Pressure is 

mounting on state-run oil marketing companies (OMC) to reduce prices of petrol and diesel, after private refiner Nayara 

Energy cut its retail fuel prices on Wednesday. While OMCs have cut prices of jet fuel and commercial cooking gas, their 

auto fuels remain costly, even as global crude oil prices have fallen to pre-war levels. 

 

Around 6.45 pm, the September contract of Brent on the Intercontinental Exchange was trading at $72.16 per barrel, 

1.08% below its previous close, while the August contract of West Texas Intermediate (WTI) was at $69.16, lower by 

0.49%. On 27 February, a day before the US and Israeli attacks on Iran, Brent had settled at $72.48 a barrel. The Indian 

crude oil basket is also nearing pre-war levels, currently standing at $70.58 per barrel, compared to the June average of 

$83.22 a barrel. In February, it averaged at $69.01 per barrel. 

 

Rosneft-backed Nayara, India's largest private fuel retailer, on Wednesday cut petrol prices by 5 per litre and diesel by 3 

a litre across its 7,000 petrol pumps. In Gurugram, petrol is now priced at 102.76 per litre at Nayara pumps, while diesel 

is sold at 95.58 a litre, according to petrol pump dealers. However, other private fuel retailers like Jio-BP and Shell are 

yet to reduce prices. 

 

Nayara was also India's first retailer to raise prices on 26 March, after the West Asia war erupted. Other OMCs, both 

public and private, are yet to roll back prices. The price of petrol at the pumps of Indian Oil Corp Ltd (IOCL) in Delhi is 

102.12 per litre, while diesel is sold at 95.20 per litre. State-run OMCsIOCL, Bharat Petroleum Corp. Ltd, and Hindustan 

Petroleum Corp. Ltdaccount for 90% of the countrys around 100,000 pumps. 

 

Kirit Parikh, former member (energy) of the erstwhile Planning Commission said: "The price should be cut now as oil 

prices have come down to pre-war levels. OMCs have the wherewithal to absorb the current international rates. Further, 

OMCs also need to compete with other private retailers. They will have to review the prices going forward." 

 

DK Sarraf, former chairman of Petroleum and Natural Gas Regulatory Board (PNGRB) and ONGC, however, noted that 

OMCs would wait for more stability in the oil prices. 

 

"OMCs lost heavily when the crisis was there. They still sell at prices much below international rates. They would look to 

make good of the losses incurred and wait for crude prices to be stable. A consideration of all these factors would be 

required for any further revision," he said. 

 

OMCs raised petrol and diesel prices for the first time on 15 May, after holding on during the first two months of the war. 

Over four separate days, petrol and diesel prices were cumulatively raised by around 7.5 per litre. 

https://www.livemint.com/companies/all-eyes-on-omc-petrol-diesel-prices-after-nayara-cuts-fuel-rates-atf-commercial-lpg-turn-cheaper-11782914659827.html
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Amid high under-recoveries, OMCs are estimated to incur losses of around 1 trillion in the first quarter of FY27. 

 

Manas Majumdar leader, oil & gas sector, PwC India noted that there is a 50-60 day cycle in the process from crude 

procurement to refining to depots to eventually retail dispensation of the productspetrol and diesel. The products from 

crude procured now at lower basket would be in the market in coming next two months, he added. 

 

"Broadly, it takes about 30 days for refining cycle and another 30 odd days for product to be at retail pumps. The fuel 

being sold at pumps now was processed from the crude procured at higher rates amid the war," Majumdar said. 

 

Queries mailed to the union ministry of petroleum and natural gas, Indian Oil Corp Ltd, Bharat Petroleum Corp Ltd and 

Hindustan Petroleum Corp Ltd were not immediately answered. 

 

Congress president Malikarjun Kharge on Saturday criticized the government over fuel prices. On social media platform 

X, he said that when crude prices surged amid the peak of the West Asia war, petrol was selling at 94.77 a litre and diesel 

at 87.67 a litre, but with crude oil now down to around $70 a barrel, petrol was still being sold at 102.12 a litre and diesel 

at 95.20 a litre. 

 

State-run OMCs on Wednesday reduced the price of a 19-kg commercial LPG cylinder by 183.50. In the national capital, 

it is now priced at 2,930. This is the first downward revision in commercial cooking gas rates this year following a series 

of hikes amid the West Asia war that caused energy supply disruptions across the globe. 

 

The price revision will provide relief to restaurants and other commercial LPG users. Commercial LPG rates in India are 

revised monthly, tracking rates set by Saudi Aramcos Official Selling Price (OSP). There has, however, been no revision 

in the rates of domestic LPG. 

 

Jet fuel prices have also been reduced by 5,000 per litre with effect from Wednesday. In Delhi, aviation turbine fuel is 

sold at 1,10,000 per kilolitre. 

 

The reduction comes after international oil prices softened in recent weeks following the signing of a memorandum of 

understanding between Iran and the US on 17 June. 

 

In a press conference in Uttar Pradesh on 20 June, Union minister for petroleum and natural gas Hardeep Singh Puri 

said that petrol and diesel prices in the country have not effectively increased despite volatility in global crude oil markets. 

 

"If we look at the situation in real terms, there has been no increase in petrol and diesel prices in the country," Puri said, 

while adding that the government reduced central excise duty in November 2021, May 2022 and again recently in April. 

"There are 193 countries in the United Nations and only Japan has seen a lower increase in petroleum prices than India," 

he added. 
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Fuel prices unlikely to be cut: Puri hints 

https://nagalandpost.com/fuel-prices-unlikely-to-be-cut-puri-hints/ 

  
NEW DELHI, JUL 2 (PTI): International crude oil prices may have fallen to a four-month low, but retail petrol and diesel 

prices in India are unlikely to be cut anytime soon as state-run refiners are still processing costlier crude purchased during 

the peak of the West Asia crisis, Oil Minister Hardeep Singh Puri said. 

Puri said state-owned fuel retailers incurred cumulative losses of Rs 74,781 crore on the sale of petrol, diesel and 

subsidised cooking gas (LPG). 

The figure includes losses from selling petrol and diesel below cost for four months following the outbreak of West Asia 

conflict on February 28, as well as unrecovered LPG subsidies for the same period and earlier months. 

International oil prices have retreated over the past two to three weeks after the United States and Iran signed an interim 

peace deal, easing concerns over the Strait of Hormuz. Crude oil prices have fallen from USD 119 per barrel at the peak 

of the conflict to around USD 70 now. 

Puri, however, said refiners, who turn crude oil into fuels like petrol and diesel, are currently processing crude bought two 

or two and a half months back. That crude was bought at high prices. 

That crude would have been obtained two months back (when) prices were high, cost of insurance was high, cost of 

freight was high, he said. Crude priced at current lower rates will arrive (at refineries) later. 

A fuel price cut can be looked at if oil prices remain at low levels for a sustained period, he said. 

If it (oil prices) remains like this (at current rates), it (cutting retail prices) is a legitimate thing, he said. 

On price outlook, Union oil minister said he is not worried but we have to prepare for its stocking. That means increasing 

storage space and intensifying outreach to bilateral partners (for sourcing energy). 
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Union Petroleum Minister Hardeep Singh Puri defends India's ethanol push 

https://www.newsbytesapp.com/news/india/union-petroleum-minister-hardeep-singh-puri-defends-indias-ethanol-push/tldr 

  
Union petroleum minister Hardeep Singh Puri is standing by India's push for ethanol, saying it actually boosts racing car 

acceleration. 

He reassured everyone that India would look to move beyond the current E-20 fuel blend after thorough testing, so there's 

no rush. 

Puri also addressed worries about fuel mileage, explaining that many factors are involved. 

State-run oil firms lost 74,781 crore 

State-run oil firms lost 74,781 crore by June 2026 because they sold gasoline, diesel, and LPG below cost when global 

crude prices spiked. 

Even though prices have calmed a bit since then, these companies are still dealing with expensive stock. 

As for cheaper fuel at the pump? Puri says it'll only happen if crude oil prices drop steadily for a few months, so don't 

expect changes overnight. 
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Hardeep Singh Puri: gasoline and diesel prices not falling yet 

https://www.newsbytesapp.com/news/india/hardeep-singh-puri-gasoline-and-diesel-prices-not-falling-yet/tldr 

  
Wondering if gasoline and diesel will get cheaper since global oil prices are dropping? 

Union Minister Hardeep Singh Puri says not just yet: Current pump prices reflect what crude and shipping cost two 

months ago, when rates were higher. 

He added, "If this continues, we will see." 

Indian oil companies lost over 740B 

Puri pointed out that oil companies lost over 740 billion rupees on fuel sales in the quarter ending June 2026 because of 

earlier price spikes linked to world events. 

Still, India managed to avoid shortages by buying from different countries (even the US and Venezuela!) and using 

refineries already configured to handle all kinds of crude. 

The government is also boosting storage and building stronger ties with energy suppliers to prepare for any future 

surprises. 
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PNG Minister Hardeep Singh Puri says India is rapidly expanding its refinery capacity 

https://newsonair.gov.in/png-minister-hardeep-singh-puri-says-india-is-rapidly-expanding-its-refinery-capacity/ 

  
Petroleum and Natural Gas Minister Hardeep Singh Puri today said that India is rapidly expanding its refinery capacity. 

Addressing a press conference in New Delhi, Mr Puri informed that in the next six to twelve months the country's refining 

capacity will be brought to 300 million metric tonnes per annum. He said that the first Greenfield refinery is being 

established after a gap of 10 years. Talking about India's handling of the situation during the West Asia crisis, Mr Puri 

said that for a long time the government controlled the prices of petrol and diesel and reduced the duties imposed on 

them. He said that the government always prioritized and focused on the interest of the citizens. The minister said that 

price of petrol has increased by only 5.58 percent in the last four years, and diesel by 6.23 percent. There has been no 

increase in the price of fuel for consumers and government's fiscal system absorbed the hike in crude oil prices. 
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Who Is Prashant Singh? ONGC Names New CEO for Its Renewable Energy Arm 

https://www.psuconnect.in/new-faces-in-psus/who-is-prashant-singh-ongc-names-new-ceo-for-its-renewable-energy-arm 

  
ONGC has appointed veteran energy executive Prashant Singh as CEO of ONGC Green Limited. Here's everything to 

know about the leader driving the company's renewable energy expansion. 

New Delhi: India's energy major ONGC has appointed Prashant Singh as the Chief Executive Officer of ONGC Green 

Limited , placing one of its most experienced energy executives at the helm of the company's rapidly expanding 

renewable energy business. 

The appointment marks a major milestone in ONGC's clean energy transition as the Maharatna energy company aims 

to increase its renewable energy capacity from approximately 2.5 GW to 10 GW by 2030 

Who is Prashant Singh? 

Prashant Singh is a seasoned energy professional with more than three decades of experience in the oil and gas industry. 

Prior to his appointment as CEO of ONGC Green, he served as Head  New Energy , where he played a key role in 

shaping ONGC's strategy for emerging energy businesses. 

He has been instrumental in driving the company's initiatives in green hydrogen carbon capture, utilisation and storage 

(CCUS) , and other low-carbon technologies expected to play a vital role in India's energy transition. 

Join PSU Connect on WhatsApp 

Why His Appointment Matters 

As CEO of ONGC Green , Singh will lead the company's ambitious plan to expand its renewable energy portfolio and 

accelerate its transformation into a diversified and future-ready energy enterprise. 

His primary mandate includes helping ONGC scale its renewable capacity to 10 GW by 2030 while supporting the 

company's target of achieving Net Zero operational emissions across Scope 1 and Scope 2 by 2038 

Industry observers view the appointment as a strategic move given Singh's extensive experience in both conventional 

hydrocarbons and next-generation energy technologies. 

A Leader for ONGC's Clean Energy Future 

Beyond his operational expertise, Singh brings significant leadership and governance experience that will be crucial as 

ONGC expands into renewable energy, hydrogen, and carbon management solutions. 

His appointment signals that ONGC's clean energy ambitions are moving from long-term strategy to large-scale execution 

ONGC's Bigger Renewable Energy Vision 

The appointment comes at a time when Indian energy companies are accelerating investments in renewable energy and 

low-carbon technologies to align with global decarbonisation trends. 

For ONGC, ONGC Green is expected to become the central platform driving growth in clean energy while supporting 

India's energy security objectives. 

With Prashant Singh now leading ONGC Green , the company is positioning itself to become a diversified, sustainable 

and future-ready energy enterprise for the decades ahead. 

Key Highlights 

Prashant Singh appointed CEO of ONGC Green Limited. 

He brings more than 30 years of experience in the energy sector. 

Previously led ONGC's New Energy business covering hydrogen and CCUS. 

https://www.psuconnect.in/new-faces-in-psus/who-is-prashant-singh-ongc-names-new-ceo-for-its-renewable-energy-arm
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ONGC aims to expand renewable capacity to 10 GW by 2030. 

The company targets net-zero operational emissions by 2038. 
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SEAMEC Paladin Reaches India to Resume 5-Year $102.77M ONGC Charter Within 15 Days 

https://www.sahi.com/news/seamec-paladin-reaches-india-to-resume-5-year-102-77m-ongc-charter-within-15-days-1892-

PE1_COR 

  
SEAMEC's flagship vessel has returned to India and will resume its $102.77 million 5-year contract with ONGC within 15 

days, ending recent operational downtime. 

Market snapshot: SEAMEC Limited has announced the arrival of its Multi-Support Vessel (MSV) 'SEAMEC Paladin' in 

Indian waters following a technical delay in Dubai. The vessel is now positioned to commence its long-term charter with 

ONGC, a critical milestone for the company's FY27 revenue visibility. 

Data Snapshot 

Contract Value: $102.77 million (approx. 850 crore) 

Charter Length: 5 years (60 months) 

Daily Rate Implied: ~$56,000 per day 

Operational Lead Time: 15 days until deployment 

What's Changed 

Operational Status: Shifted from 'delayed in drydock' to 'arrived in India', signaling imminent revenue generation. 

Vessel Availability: The Paladin was previously out of service; its return restores full fleet utilization for the ONGC account. 

Cash Flow Visibility: Resumption of the charter secures nearly 170 crore in annual revenue for the next 5 years. 

Key Takeaways 

Deployment of high-value assets like the Paladin is essential for SEAMEC's bottom line due to high fixed maintenance 

costs. 

The 5-year duration provides a defensive hedge against short-term offshore charter rate volatility. 

ONGC's offshore expansion continues to drive high demand for subsea support vessels (MSVs). 

SAHI Perspective 

The return of SEAMEC Paladin is a significant de-risking event. While the Dubai delay likely impacted short-term EBITDA 

through mobilization costs and lack of earnings, the long-term fundamentals of the $102.77 million contract remain robust. 

The 15-day window for final deployment suggests that technical inspections are in final stages. 

Market Implications 

The offshore service sector remains tight with limited vessel availability. SEAMEC's ability to return this vessel to active 

duty supports a positive outlook for the company's subsea division. Institutional capital allocation in the energy services 

space typically favors players with long-term locked-in charters with PSU giants like ONGC. 

Trading Signals 

Market Bias: Bullish 

Deployment of a $102.77 million asset after downtime signals a recovery in operational cash flows and improves 5-year 

revenue predictability. 

Overweight: Offshore Services, Oil & Gas Engineering, Marine Logistics 

Trigger Factors: 

https://www.sahi.com/news/seamec-paladin-reaches-india-to-resume-5-year-102-77m-ongc-charter-within-15-days-1892-PE1_COR
https://www.sahi.com/news/seamec-paladin-reaches-india-to-resume-5-year-102-77m-ongc-charter-within-15-days-1892-PE1_COR


 

 

Page 121 of 129. 

Official confirmation of charter commencement within 15 days 

Crude oil price stability above $75/bbl supporting ONGC CapEx 

Quarterly EBITDA margin recovery post-vessel mobilization 

Time Horizon: Near-term (0-3 months) 

Industry Context 

The global subsea vessel market is experiencing a multi-year upcycle. Demand for Multi-Support Vessels (MSVs) in the 

Mumbai High and Krishna-Godavari basins is at a 5-year high as India seeks to boost domestic oil production. 

Key Risks to Watch 

Extended mobilization timeline beyond 15 days 

Potential technical issues post-drydocking in Dubai 

Foreign exchange volatility affecting USD-denominated contract value in INR terms 

Recent Developments 

In May 2024, SEAMEC announced the initial 5-year contract for SEAMEC Paladin valued at $102.77 million. The 

company recently reported a consolidated net profit of 42 crore for Q4 FY24, a significant turnaround from the previous 

year, driven by higher fleet utilization. 

Closing Insight 

With the SEAMEC Paladin back on the water, the company is set to capitalize on the sustained offshore capex cycle, 

cementing its position as a preferred subsea partner for India's energy security. 

FAQs 

What is the significance of the $102.77 million contract? 

This is a long-term 5-year charter with ONGC, providing SEAMEC with roughly 850 crore in order book visibility, ensuring 

steady revenue even if spot charter rates fluctuate. 

How does vessel downtime in Dubai affect SEAMEC's financials? 

Vessel downtime generally results in 'zero hire' days where the company earns no revenue but continues to incur fixed 

costs, impacting short-term EBITDA margins; however, the return to India signals the end of this phase. 

What is the role of an MSV like SEAMEC Paladin in offshore operations? 

A Multi-Support Vessel (MSV) provides subsea inspection, maintenance, and repair (IMR) services, as well as fire-fighting 

and rescue support, which are critical for ONGC's offshore drilling platforms. 

High Performance Trading with SAHI. 
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Ethanol Blending Revolution Extends to Racing Cars, Says Oil Minister Hardeep Singh Puri Amid 

India's Green Fuel Push Brief by Shorts91 Newsdesk / 05:02pm on 02 Jul 2026,Thursday India Read 

More at NDTV 

https://shorts91.com/content-detail/42206 

  
Union Petroleum Minister Hardeep Singh Puri has highlighted the expanding use of ethanol-blended fuels in India, stating 

that even racing cars are now operating on ethanol-based fuel. 

He emphasized that the country's shift towards ethanol blending in petrol is part of a broader strategy to reduce 

dependence on imported crude oil and promote cleaner energy alternatives. Puri noted that ethanol adoption has already 

reached significant levels in regular vehicles and is now being tested in high-performance applications such as racing, 

showcasing its viability. The government maintains that ethanol fuels are environmentally friendly and economically 

beneficial, despite ongoing debates over engine compatibility and performance concerns in older vehicles. Officials say 

the transition is irreversible and part of India's long-term energy security plan. (PC: X) 

  

https://shorts91.com/content-detail/42206
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Shri Prashant Singh has been Appointed as Chief Executive Officer, ONGC Green Limited 

https://www.psukhabar.com/2026/07/03/shri-prashant-singh-has-been-appointed-as-chief-executive-officer-ongc-green-

limited/ 

  
New Delhi, 03 July 2026: ONGC has appointed Shri Prashant Singh as Chief Executive Officer of ONGC Green Limited, 

its wholly owned subsidiary spearheading the organization's renewable energy and low-carbon growth ambitions. 

Mr Singh will lead ONGC's drive to scale its renewable energy portfolio from approximately 2.5 GW to 10 GW by 2030, 

while supporting the organisation's ambition to achieve Net Zero operational emissions across Scope 1 and Scope 2 by 

2038. 

Currently serving as Head  New Energy (Hydrogen and CCUS), he has been instrumental in shaping ONGC's strategy 

across Green Hydrogen carbon capture, utilisation and storage, and other emerging energy businesses. 

With more than three decades of experience in the oil and gas sector, along with board-level responsibilities at Pawan 

Hans Limited and Ayana Renewable Power Private Limited, Mr Singh brings deep operational expertise, strategic vision 

and governance experience to the role. 

His appointment strengthens ONGC's journey towards becoming a diversified, sustainable and future-ready energy 

enterprise, advancing India's energy security while accelerating the transition to a cleaner future 

  

https://www.psukhabar.com/2026/07/03/shri-prashant-singh-has-been-appointed-as-chief-executive-officer-ongc-green-limited/
https://www.psukhabar.com/2026/07/03/shri-prashant-singh-has-been-appointed-as-chief-executive-officer-ongc-green-limited/
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Petroleum Minister Hardeep Singh Puri said – there is very little possibility of reduction in prices of 

petrol and diesel in the near future. 

https://tezzbuzz.com/petroleum-minister-hardeep-singh-puri-said-there-is-very-little-possibility-of-reduction-in-prices-of-

petrol-and-diesel-in-the-near-future/ 

  
New Delhi, 2 July. Union Petroleum and Natural Gas Minister Hardeep Singh Puri clarified on Thursday that despite the 

recent fall in crude oil prices in the global market, there is little possibility of petrol and diesel prices falling in the near 

future. He also said that any cut in the prices of petrol and diesel will depend on the fact that oil prices remain low in the 

international market for the next few weeks. 

Hardeep Puri said that government oil companies are still refining the crude oil which was purchased about two months 

ago. At that time, due to the ongoing tension in West Asia (Middle East), oil prices had increased a lot. 

If the decline continues for the next 2-3 months then consideration is possible 

Asked if consumers should expect a cut in petrol and diesel prices, Puri said, We are using today the crude oil stock 

which we had purchased two months ago. If this decline in prices continues for the next 2-3 months then we will consider 

it. At present this is a hypothetical situation. 

Oil companies usually buy crude oil at least two months before refining it into petrol and diesel. This is why the fuel being 

sold now is largely made up of crude oil purchased in April and early May. At that time, global oil prices had gone above 

$ 110 per barrel amid tensions in West Asia. Petroleum Minister Puri made it clear that the question of cutting retail fuel 

(petrol-diesel) prices will arise only when crude oil prices remain low in the international market for a long time. 

closer to government oil companies loss of crore rupees 

Hardeep Puri also revealed that government oil companies have suffered a huge loss of Rs 74,781 crore till June 30 due 

to selling petrol, diesel and cooking gas (LPG) below cost during high crude oil prices. 

Also defended the government's way of handling fuel prices 

Puri also defended the government's handling of fuel prices during this period of war and tension. He pointed out that 

compared to many other countries, India saw a very low increase in petrol prices. According to him, while petrol prices 

increased by about 20% in the economies of developed countries and by about 35% in many neighboring countries, in 

India this increase was limited to only 5.58%. 

He further said that despite supply disruptions in global markets, India maintained continuous fuel availability without any 

shortage or closure across its network of more than 1.07 lakh petrol pumps from late February to late June. 

Naira cut will not affect government oil companies 

Meanwhile, private oil company Nayara Energy has reduced the price of petrol by Rs 5 per liter and diesel by Rs 3 per 

liter at its petrol pumps from July 1. It has become the first big company to cut prices after crude oil prices started falling. 

However, Hardeep Puri clarified that Naira's move should not be seen as a trend for the entire industry. He said that 

during the crisis, Naira Company had increased the price of fuel by about five rupees per liter. On the contrary, the 

government oil companies (OMCs) themselves bore this burden and did not let it impact the common consumers. Naira 

has just rolled back the increased price it had previously applied. 

  

https://tezzbuzz.com/petroleum-minister-hardeep-singh-puri-said-there-is-very-little-possibility-of-reduction-in-prices-of-petrol-and-diesel-in-the-near-future/
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‘When the price has not increased then why talk about reducing the price…' Minister Hardeep Singh 

Puri said on petrol and diesel rates 

https://tezzbuzz.com/when-the-price-has-not-increased-then-why-talk-about-reducing-the-price-minister-hardeep-singh-

puri-said-on-petrol-and-diesel-rates/ 

  
Tezzbuzz Desk  Union Petroleum and Natural Gas Minister Hardeep Singh Puri has given a big statement on the 

questions being raised regarding the prices of petrol and diesel. He said that despite the changing situation globally, India 

has not put additional burden of fuel prices on the common consumers. 

Prices increased by 35% in other countries, limited impact in India 

Hardeep Singh Puri said that during the Hormuz crisis, a huge increase in fuel prices was seen in many countries of the 

world. In developed countries, petrol and diesel prices increased by more than 20 per cent, while in neighboring countries 

like Pakistan, Sri Lanka, Nepal and Bangladesh this increase reached an average of 35 per cent. 

In comparison, only about 5 percent increase in prices was recorded in India, due to which there was relatively less 

impact on common consumers. 

The prices did not increase much, so the expectation of a big cut is wrong. 

The minister said that now that international conditions are normalizing and crude oil prices have fallen, people are 

expecting fuel to become cheaper. But he clarified that prices in India were already kept in a limited range, so it is not 

right to expect a big cut now. 

He said that the price of crude oil has come down from $128 per barrel to around $70, but its direct impact is not the 

same in every country. 

The impact of global prices is not immediately visible 

Hardeep Singh Puri also said that the effect of changes in crude oil prices in the international market is not immediately 

visible in the domestic market. Processes like purchasing, transporting, refining and distributing oil take time, so its impact 

reaches consumers slowly. 

He said that if crude oil prices remain stable and low for the coming two to three months, then the possibility of relief in 

prices can be considered. However, at present no definite decision can be taken on this. 

  

https://tezzbuzz.com/when-the-price-has-not-increased-then-why-talk-about-reducing-the-price-minister-hardeep-singh-puri-said-on-petrol-and-diesel-rates/
https://tezzbuzz.com/when-the-price-has-not-increased-then-why-talk-about-reducing-the-price-minister-hardeep-singh-puri-said-on-petrol-and-diesel-rates/
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State oil companies lose ₹75,000 cr in Q1 on low prices: Oil minister Hardeep Singh Puri 

https://economictimes.indiatimes.com/industry/energy/oil-gas/state-oil-companies-lose-75000-cr-in-q1-on-low-prices-oil-

minister-hardeep-singh-puri/articleshow/132145674.cms 

  
State-run oil companies reported a significant loss of 74,781 crore in the April-June quarter due to selling fuel below 

market rates. Despite a global crude price drop, domestic pump prices remain unchanged as refiners process higher-

priced crude. A reduction in retail fuel prices may be considered if current crude prices persist, while bulk diesel prices 

have narrowed the gap with retail rates. 

New Delhi: State-run oil marketing companies incurred a loss of 74,781 crore in the April-June quarter by selling fuels 

below market prices, oil minister Hardeep Singh Puri said at a press conference on Thursday. 

Puri remained noncommittal on cutting domestic pump prices despite the recent decline in global crude prices, saying 

refiners are still processing higher-priced crude purchased earlier. Refiners typically order crude one to two months in 

advance and keep a two-week inventory at their facilities. He did not clarify whether the companies were still incurring 

losses. 

Brent crude traded around $70 per barrel on Thursday, down 26% over the past month and about 40% from its peak in 

April. 

State-run refiners did not fully pass on the global spike in crude prices to consumers, raising petrol and diesel prices by 

only about 8 per litre in phases. 

In the process, they incurred heavy losses and may seek to recover some of those before lowering pump prices. 

Puri said a reduction in retail fuel prices could be considered if current crude prices persist for some time. 

Commenting on private-sector refiner Nayara Energy's decision to reduce pump prices, Puri said the cut merely offset 

the additional increase the company had taken earlier and brought its retail prices back in line with those of state-run 

retailers. With international fuel prices easing, bulk diesel prices in India have also declined, narrowing the gap between 

retail and bulk diesel rates to just 3 per litre, he said. Puri clarified that no Indian refiner had directly supplied petrol to 

Russia, though some traders may have exported Indian-origin fuel to that country. 

A report on Wednesday said petrol cargoes had been dispatched to Russia to help the country address fuel shortages 

following a series of Ukrainian attacks on its refineries that curtailed fuel production. 

On ethanol blending, Puri said any move beyond the current 20% target wouldn't happen in a haste. "If we move to 25% 

from 20%, it will be after tests are done," he said. 

  

https://economictimes.indiatimes.com/industry/energy/oil-gas/state-oil-companies-lose-75000-cr-in-q1-on-low-prices-oil-minister-hardeep-singh-puri/articleshow/132145674.cms
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BPCL Acquires Full Stake in Brazil's IBV for ₹2,312 Crore 

https://www.whalesbook.com/corporate-news/English/energy/BPCL-Acquires-Full-Stake-in-Brazils-IBV-for-indian-

rupee2312-Crore/6a467f037e4cc8ec72e386aa 

  
BPCL Achieves 100% Ownership of Brazilian Oil Assets  Bharat Petroleum Corporation Ltd (BPCL) has successfully 

acquired the remaining 

39.14% stake in IBV Brasil Petroleo Limitada (IBV), taking its total ownership to 100%. The deal was valued at 2,312 

crore in cash and was completed on July 1, 2026. 

What just happened 

BPCL, through its indirect subsidiary BPRL Ventures BV, has increased its stake in IBV from 60.86% to a full 100%. This 

move consolidates BPCL's control over the Brazilian oil and gas concessions held by IBV. 

Why this matters 

This acquisition is strategic for BPCL as it enhances the company's access to equity oil and gas resources. The full 

ownership is expected to contribute positively to India's long-term energy security. 

The backstory 

IBV Brasil Petroleo Limitada is involved in oil and gas exploration and production in Brazil. The company reported nil 

turnover for the calendar years 2023, 2024, and 2025, indicating its role as a holding entity for concession rights rather 

than an active revenue-generating business. 

What changes now 

With 100% ownership, BPCL can exercise complete control over the strategic decisions and development of the Brazilian 

oil and gas assets. This allows for more integrated planning and execution of exploration and production activities. 

Risks to watch 

While the acquisition is a strategic positive for energy security, the nil revenue of the target entity implies that returns are 

contingent on future exploration success and market conditions for crude oil and natural gas. 

Peer comparison 

BPCL's move to secure overseas assets aligns with the broader strategy of Indian oil and gas companies to diversify 

their resource base and ensure stable energy supplies. Companies like ONGC (through ONGC Videsh) also hold 

significant stakes in international exploration blocks. 

Context metrics (time-bound) 

The transaction's cash consideration was 2,312 crore. The acquisition was completed on July 1, 2026. IBV reported nil 

turnover for 2023, 2024, and 2025. 

What to track next 

Investors will be keen to monitor the exploration progress and potential production from the Brazilian concessions now 

fully under BPCL's control, as well as any future financial contributions from these assets. 

Reader Takeaway: Full control of Brazilian assets secured; returns depend on future exploration success. 
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Petroleum Minister Hardeep Singh Puri Says Ethanol Powers Racing Cars Amid Rs 74,781 Crore 

Losses 

https://airnews.in/articles/d1800c5b40-petroleum-minister-hardeep-singh-puri-says-ethanol-powers-racing-cars-amid-rs-74-

781-crore-losses?feed=india 

  
Petroleum Minister Hardeep Singh Puri told parliament on July 1, 2026 that Indian racing cars are now running on ethanol 

blends, even as state oil marketers report a Rs 74,781 crore loss for the AprilJune period. The ministry said it will review 

the E20 fuel policy after further testing, while any retail fuel price cuts remain uncertain. 

Puri explained that ethanol blends give racecar engines a quicker burst of acceleration, a claim he made while defending 

the government's push for higher biofuel content. He warned that mileage could dip slightly with richer blends, but added 

that the drop might stem from many things beyond fuel chemistry. "There is enough space for evehicles, biofuelmixed 

vehicles, etc.," he said, emphasizing that a shift beyond the current E20 blend will wait for extensive trials. 

Staterun oil marketing firms disclosed a combined loss of Rs74,781crore for the quarter ending June 30, after selling 

petrol, diesel and LPG below acquisition cost. Total underrecoveries on those fuels climbed to Rs1,88,871crore for 

AprilJune 2026, a figure Puri attributed to the sharp spike in global crude prices triggered by the Middle East conflict. 

International crude prices have since softened, yet the companies are still processing barrels bought at peak prices. "We 

are using the crude petroleum stock today that we bought two months ago at the higher price," Puri noted, underscoring 

the lingering financial strain. 

Industry analysts warned that the lingering inventory could keep margins tight, even if wholesale prices stabilize. Some 

executives hinted that the government may consider targeted subsidies if retail fuel prices do not ease. 

The ministry announced that a comprehensive review of the E20 policy will be tabled in the upcoming cabinet meeting, 

and that any decision on price cuts will hinge on market trends over the next two to three months. 
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Search Starts for New ONGC CMD; PESB Relaxes Age and Eligibility Rules to Attract Wider Talent 

Pool – Indian PSU 

https://www.infralog.in/search-starts-for-new-ongc-cmd-pesb-relaxes-age-and-eligibility-rules-to-attract-wider-talent-pool-

indian-psu/ 

  
The Government of India has formally initiated the process to appoint the next Chairman and Managing Director (CMD) 

of Oil and Natural Gas 

Corporation (ONGC), with the Public Enterprises Selection Board (PESB) inviting applications for the coveted leadership 

position. 

The move comes ahead of the completion of the extended tenure of incumbent CMD Arun Kumar Singh, who is scheduled 

to demit office on December 6, 2026 . In a significant departure from conventional norms, the government has 

substantially relaxed the eligibility criteria for the top post in an effort to attract a broader pool of experienced leaders from 

both the public and private sectors. 

The revised norms introduced by the government represent one of the most significant policy shifts in the selection of the 

head of a Maharatna Central Public Sector Undertaking (CPSU). 

Among the key changes are: 

Government sources indicate that the relaxation of eligibility norms is aimed at ensuring ONGC has access to the best 

available leadership at a time when the company is navigating a rapidly evolving global energy landscape. 

The decision also reflects the changing approach towards leadership appointments in strategic energy PSUs, where 

experience, technical expertise and transformational leadership are being prioritised over rigid age-based eligibility 

norms. 

The latest decision follows the precedent set in 2022 when Arun Kumar Singh was appointed as ONGC CMD after his 

retirement, becoming the first executive above the age of 60 to head a major Central PSU. 

During his tenure, ONGC strengthened its operational performance, accelerated development of offshore assets, entered 

into important technical collaborations with global energy companies including BP, and pushed forward key deepwater 

production projects. The company also intensified its focus on natural gas production, energy transition initiatives and 

renewable energy investments. 

The government appears keen to sustain this momentum by ensuring that experienced industry leaders are not excluded 

merely because of age-related restrictions. 

The next CMD will inherit the responsibility of steering India's largest oil and gas exploration company through one of the 

most critical phases in its history. Along with enhancing domestic hydrocarbon production, the new leadership will be 

expected to accelerate ONGC's diversification into natural gas, renewable energy, carbon management and emerging 

clean energy technologies while maintaining profitability. 

The appointment is therefore being viewed as strategically important not only for ONGC but also for India's broader 

energy security agenda. 

The Public Enterprises Selection Board has invited applications from eligible executives, with the deadline for submission 

fixed for the end of July 2026 

The selection process is expected to attract interest from senior leaders across major public sector enterprises as well 

as experienced professionals from the private energy sector, making it one of the most closely watched PSU 

appointments of the year. 
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