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Corporate earnings during January-March 2026 (Q4FY26) are likely to feel the pinch of the West Asia conflict and the 

resulting turmoil in global energy markets. 

The combined net profits of the Nifty 50 companies are likely to grow 4.2 per cent year-on-year (Y-o-Y) in Q4FY26, as 

against 10 per cent in Q3FY26 and 7.6 per cent in Q4FY25, according to estimates by various brokerages. 

If the estimates turn out correct, this will be the slowest earnings growth rate for the index companies in the last seven 

quarters. 

According to brokerage estimates, the earnings slowdown is likely to be led by companies such as InterGlobe Aviation 

(IndiGo), Dr Reddys Lab, Cipla, Hindalco Industries, Coal India, SBI Life Insurance, Wipro, and NTPC. At the other end 

of the spectrum, the brokerages expect high double-digit growth from Eternal (Zomato food delivery app), Tata Steel, 

Titan Company, JSW Steel, Mahindra & Mahindra, and Tech Mahindra, among others. 

The combined net profits of the index companies excluding banks, financial services and insurance (BFSI) are likely to 

grow just 3.6 per cent Y-o-Y in Q4FY26, slowing from 9.9 per cent in Q3FY26 and 10.5 per cent in Q4FY25. 

Excluding BFSI and oil & gas, their net profits are likely to grow just 3.1 per cent  the lowest in the last 13 quarters  and 

down sharply from 11.1 per cent in Q3FY26 and 17.3 per cent in Q4FY25. 

The rise in energy prices due to the United States-Iran war is, however, likely to push up revenue growth. 

The index companies combined net sales (gross interest income in the case of banks and non-bank lenders) are likely 

to grow 11.2 per cent in Q4FY26, an improvement from 10.4 per cent in Q3FY26 and 8.3 per cent in Q4FY25. 

The analysis is based on the average earnings estimates of 47 among the 50 in the index. 

Brokerages include Batlivala & Karani Securities, JM Financial, Motilal Oswal, Nuvamam Axis Securities, and Kotak 

Institutional Equity. 

The companies excluded from the sample are Tata Motors Passenger Vehicles, Adani Enterprises, and Jio Financial 

Services. 

The biggest beneficiaries of the rise in commodity prices are likely to be companies dealing in oil and gas such as Oil & 

Natural Gas Corporation (ONGC) and Reliance Industries, followed by those in mining & metals. 

The combined net sales of ONGC and Reliance Industries are likely to grow 15.4 per cent in Q4FY26, up sharply from 

6.2 per cent in Q3FY26 and 5.8 per cent in Q4FY25. 

Similarly, the combined net sales of four mining & metal companies that are part of the index are likely to grow 10.3 per 

cent in Q4FY26, up from 7.8 per cent in Q3FY26 and 2.4 per cent in Q4FY25. 

The revenue gains of energy and commodity producers are likely to be more than offset by lower demand in the rest of 

the economy from higher energy prices and a decline in the availability of industrial fuels such as natural gas and liquefied 

petroleum gas (LPG). 

The combined net sales of the index companies excluding the BFSI, oil & gas, and mining & metals sectors are likely to 

grow 13.3 per cent, slowing from 15.6 per cent in Q3FY26 but improving from 11.3 per cent in Q4FY25. 

Q4FY26E earnings are likely to stay soft  a continuance of the previous seven quarters. The overall profit growth to 

remain subdued at 89 per cent and likely to result in FY26 earnings being cut. Profits are likely to be weak/slow in banks, 

FMCG (fast-moving consumer goods), industrials, pharma, EMS (electronics manufacturing services), but strong in 

https://www.business-standard.com/industry/news/results-preview-west-asia-war-may-weigh-on-india-inc-s-q4-results-126040901185_1.html
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domestic auto, metals, retail, wrote Prateek Parekh and Priyanka Shah of Nuvama Wealth Management in their earnings 

preview for Q4FY26. 

Analysts at Kotak Institutional Equity (KIE) also expect single-digit growth in earnings. 

We expect 4QFY26 net income of the KIE universe to increase 8 per cent Y-o-Y, led by automobiles & components, 

diversified financials, IT (information technology) services and metals & mining sectors. However, consumer durables & 

apparel, oil, gas & consumable fuels, pharmaceuticals and transportation are likely to deliver weak PAT growth, wrote 

Sanjeev Prasad, Sunita Baldawa, and Anindya Bhowmik of KIE in their earnings preview for the fourth quarter. 
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The temporary Iran-US ceasefire has cooled oil prices sharply, offering relief on fuel and LPG costs. But while the 

pressure eases for now, risks remain  and what you pay still depends on global volatility. 

A sudden cooling of geopolitical tensions is already showing up where it matters most  oil prices. Following a temporary 

ceasefire between Iran and the US, crude has dropped sharply by about $15 per barrel, now hovering near $95. And if 

you're tracking your monthly expenses, this is one development worth paying attention to. 

According to ICICI Securities' latest report, Oil & Gas Sector Update: 15-day ceasefire announced by Iran and US, this 

correction could ease pressure across fuel prices, LPG costs, and even improve the financial health of oil companies. 

Why this matters to you 

Let's start with petrol and diesel. For months, oil marketing companies (OMCs) have been absorbing heavy losses, 

especially on diesel. At one point, these losses were estimated at around 52 per litre. Now, with crude prices cooling, 

that gap could shrink significantly -- to nearly 22 per litre. 

You may not see immediate price cuts at the pump, but here's the key shift: the risk of fuel prices rising further comes 

down. That stability, especially in a volatile global environment, is a relief in itself. 

LPG prices 

There's also some breathing room on cooking gas. LPG losseswhich had ballooned to nearly 110 billion in a quarterare 

expected to drop by about 30%. 

In practical terms, this reduces the burden on oil companies and the government. For you, it means a lower chance of 

sudden price spikes or subsidy-related uncertainty. It doesn't guarantee cheaper cylinders overnight, but it improves the 

overall direction. 

Why oil companies are quietly benefiting 

Interestingly, this phase works well for companies like IOCL, BPCL, HPCL, and Reliance Industries. 

When crude prices fall, their raw material costs drop. But retail fuel prices don't always adjust immediately at the same 

pace. That gap improves their margins. Add to that ongoing global refining disruptions, and companies like Reliance 

could continue to see strong profitability from refining and petrochemicals. 

So while you get some relief, these companies are also in a better position financiallya rare alignment. 

What about ONGC and Oil India? 

You might assume lower oil prices are bad news for upstream companies. But that's not entirely the case right now. 

Even at $9095 per barrel, crude prices are still comfortably above long-term averages. That means companies like ONGC 

and Oil India continue to earn well. As long as prices don't fall sharply below this range, their earnings outlook remains 

intact. 

The hidden risks you shouldn't ignore 

This is where things get more nuanced. 

Gas supply remains tight: Even though LNG prices may start cooling, actual supply recovery could take timeespecially 

from key suppliers like Qatar. That means city gas distributors and industries relying on gas may not see immediate relief. 

https://www.businesstoday.in/personal-finance/news/story/oil-prices-drop-15-after-ceasefire-what-it-means-for-your-fuel-bill-lpg-investments-524830-2026-04-09
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India's crude dependency challenge: Not all crude is the same. Indian refineries are optimised for Middle Eastern and 

Russian grades that maximise diesel output. Switching to alternatives like US or African crude isn't seamlessand could 

impact fuel production efficiency. 

This is not full normalisation: The ceasefire has reduced volatility, but it hasn't eliminated risk. Markets remain highly 

sensitive to geopolitical developments, and any disruption could quickly reverse the current trend. 

The takeaway 

Right now, you're seeing the early benefits of a softer oil cyclereduced pressure on fuel prices, easing LPG losses, and 

a more stable cost environment. But this is not a structural shift; it's a temporary easing driven by geopolitics. 

For you, that means three things. 

First, don't expect a straight-line drop in fuel or LPG prices. Relief will likely be gradual and uneven, not immediate. 

Second, volatility isn't gone -- it's just paused. Any escalation in global tensions can quickly push prices back up, which 

could again impact your monthly expenses. 

Third, the underlying system hasn't changed. India still depends heavily on specific crude sources and global supply 

chains, which means your fuel costs remain exposed to external shocks. 

In short, this is a window of relief -- not a guarantee. And in energy markets, those windows tend to close faster than they 

open. 
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The Indian government is considering a price cap on ONGC's new well gas after a 58% surge to $12.91/mmbtu, raising 

concerns among city gas distributors and impacting CNG and PNG prices. 

सरकार देश की प्रमुख ऊजाा कंपनी Oil and Natural Gas Corporation (ONGC) के ‘नू्य वेल गैस' की कीमतो ंपर कैप लगाने पर ववचार कर 

रही है। यह कदम तब सामने आया है जब इस गैस की कीमत में हाल ही में करीब 58% की तेज बढोतरी दजा की गई है, वजससे यह बढकर 

12.91 डॉलर प्रवत एमएमबीटीयू (mmbtu) तक पहंच गई है। यह कीमतें गहरे समुद्र (डीपवॉटर) गैस के वलए वनर्ााररत 8.9 डॉलर प्रवत 

एमएमबीटीयू से भी काफी ज्यादा है। 

सूत्ो ंके अनुसार, ओएनजीसी की गैस की बढती कीमत की वजह से गैस ववतरण (City Gas Distribution – CGD) कंपवनयो ंके बीच वचंता पैदा 

कर दी है। इन कंपवनयो ंने सरकार से हस्तके्षप की मांग की है, क्ोवंक महंगी गैस के चलते सीएनजी (CNG) और पाइप्ड नेचुरल गैस (PNG) की 

कीमतो ंपर सीर्ा असर पड़ सकता है। इससे आम उपभोक्ताओ ंके वलए ईंर्न महंगा होने की आशंका बढ जाती है। 

पेटर ोवलयम मंत्ालय के एक अवर्कारी ने बताया वक अगर ‘नू्य वेल गैस' की कीमतो ंपर वनयंत्ण नही ंवकया गया, तो यह पूरे गैस माकेट में परेशानी 

पैदा कर सकता है। खासकर शहरी के्षत्ो ंमें सीएनजी का इसे्तमाल अब बडे़ पैमाने पर ईंर्न और पररवहन दोनो ंके वलए हो रहा है, ऐसे में गैस 

कीमतें बढने से महंगाई पर दबाव बढ सकता है। इसी कारण सरकार इस गैस की कीमत को एक वनवित सीमा में बांर्ने (कैप लगाने) का ववकल्प 

तलाश रही है। 

ऊजाा ववशेषज्ो ंका कहना है वक अंतरराष्ट्र ीय बाजार में गैस की कीमतो ंमें उतार-चढाव का असर घरेलू कीमतो ंपर पड़ना स्वाभाववक है, लेवकन 

अत्यवर्क वृद्धि से मांग पर नकारात्मक असर पड़ सकता है। इससे गैस आर्ाररत अर्ाव्यवस्था को बढावा देने की सरकार की नीवत भी प्रभाववत 

हो सकती है। 

वही,ं ONGC जैसे उत्पादको ंका मानना है वक नई गैस पररयोजनाओ ंमें वनवेश और उत्पादन लागत काफी अवर्क होती है। ऐसे में उन्हें बेहतर 

कीमत वमलना जरूरी है, तावक भववष्य में उत्पादन बढाया जा सके। यवद कीमतो ंपर कैप लगा वदया जाता है, तो इससे वनवेश प्रभाववत हो सकता 

है और उत्पादन में वगरावट का जोद्धखम भी बढ सकता है। 

सरकार अब संतुलन बनाने की कोवशश में है—एक तरफ उपभोक्ताओ ंको राहत देना और दूसरी ओर गैस उत्पादको ंके वहतो ंकी रक्षा करना। 

आने वाले समय में इस मुदे्द पर अंवतम फैसला वलया जा सकता है, जो देश के ऊजाा के्षत् और गैस बाजार दोनो ंके वलए महत्वपूणा होगा। 
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The government has also relaxed quality control norms on morpholine to support production and is restoring aluminium 

supply for pharmaceutical packaging, says Satyaprakash T.L., Joint Secretary in the Ministry of Chemicals and Fertilizers. 

The government on Thursday said there has been no dry out of LPG supplies, with distribution remaining stable and 

more than 51 lakh refills delivered on Wednesday. 

Addressing an inter-ministerial briefing, Sujata Sharma, Joint Secretary in the Ministry of Petroleum and Natural Gas, 

said LPG availability remains steady, supported by robust distribution and high adoption of digital systems. No dry out 

has been reported, and LPG supply remains stable with over 51 lakh refills delivered yesterday. Online booking has 

reached 98% and OTP-based delivery 92%, she said. 

Commercial LPG supply 

Sharma added that commercial LPG supply has been restored to around 70%, including bulk supplies to key sectors. 

Since March 14, nearly 1 lakh tonnes of LPG have been supplied, including 6,700 tonnes on Wednesday, equivalent to 

about 3.5 lakh 19-kg cylinders. 

The availability of 5-kg cylinders has also been expanded, with over 10 lakh units sold since March 23, including 1.06 

lakh on Wednesday alone. To boost awareness and access, more than 2,000 camps have been organised, distributing 

around 20,000 cylinders. 

Natural gas supply to fertiliser plants has been scaled up to 95%, while city gas distribution (CGD) companies are 

maintaining full supply to priority sectors. Nearly 3.97 lakh PNG connections have been activated, 4.3 lakh consumers 

registered, and over 18,000 LPG connections surrendered via the mypngd portal. 

Key feedstocks are being allocated on a pro rata basis 

Satyaprakash T.L., Joint Secretary in the Ministry of Chemicals and Fertilizers, said the government is ensuring 

uninterrupted supply of critical petroleum-based inputs to the pharmaceutical sector. Key feedstocks such as propylene, 

ammonia and methanol are being allocated on a pro rata basis, with fertiliser units supporting ammonia supply, he said. 

According to him, propylene remains crucial for drugs such as ibuprofen, with supplies supported by BPCL refineries. 

While methanol supply remains a concern, companies such as Assam Petrochemicals and GNFC are stepping in, 

alongside efforts to strengthen logistics. The government has also relaxed quality control norms on morpholine to support 

production and is restoring aluminium supply for pharmaceutical packaging. 

Supplies of LPG and high-speed diesel for pharma manufacturing are being closely monitored, with no disruptions 

reported so far. Issues are being addressed on a case-to-case basis in coordination with industry stakeholders to ensure 

uninterrupted production, he added. 

Randhir Jaiswal, spokesperson for the Ministry of External Affairs, said India is closely monitoring developments in West 

Asia and remains actively engaged with countries in the region. He said External Affairs Minister S. Jaishankar will visit 

the UAE from April 1112 to review bilateral cooperation and strengthen the Comprehensive Strategic Partnership. 

Over 1,800 Indian seafarers have been repatriated to date 

Mukesh Mangal, Additional Secretary in the Shipping Ministry, said there have been no incidents involving Indian-flagged 

vessels or seafarers in the past 24 hours. He confirmed that the Indian LPG vessel Green Asha has safely reached 

Jawaharlal Nehru Port after transiting the Strait of Hormuz. 

The Directorate General of Shipping control room has handled around 5,600 calls and 12,000 emails so far, including 

166 calls and 317 emails in the last 24 hours. More than 1,800 Indian seafarers have been repatriated to date, including 

https://www.fortuneindia.com/business-news/no-lpg-shortage-reported-supply-steady-with-over-51-lakh-refills-delivered-govt/132076
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49 in the past day. Port operations across the country remain normal, with no congestion reported, he added, noting that 

the government continues to coordinate efforts to ensure seafarer welfare and uninterrupted maritime trade. 

Is there an LPG shortage reported in India? 

The government confirmed no LPG "dry out" has been reported, with supply remaining stable and over 51 lakh refills 

delivered on Wednesday. 

How stable is LPG distribution in India? 

LPG distribution is stable, supported by robust systems, with 98% online booking and 92% OTP-based delivery, ensuring 

steady supply across the country. 

What is the status of commercial LPG supply? 

Commercial LPG supply has been restored to around 70%, with nearly 1 lakh tonnes supplied since March 14, including 

6,700 tonnes on Wednesday. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features, 

experience it all in one place.  
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India's leading shipyards, Mazagon Dock Shipbuilders Limited, Garden Reach Shipbuilders & Engineers Limited, and 

Cochin Shipyard Limited, are poised for significant expansion and revenue growth, buoyed by a substantial pipeline of 

Indian Navy orders and strategic diversification into commercial and export markets. 

Key Points 

The Indian Navy's 21% share in defence spending and a large pipeline of orders are set to significantly benefit domestic 

shipyards like MDL, GRSEL, and CSL. 

GRSEL reported a provisional turnover of Rs 6,400 crore for FY26, delivered eight vessels to the Indian Navy, and is 

negotiating contracts for five next-generation Corvettes and 12 export vessels. 

MDL boasts a robust order backlog of Rs 27,400 crore as of Q2 FY26, with revenue visibility for nearly three years, and 

is diversifying into offshore and commercial vessels. 

CSL has an order book of Rs 23,000 crore, including six LNG container ships for CMA France, and is a frontrunner for 

the Indian Navy's second Indigenous Aircraft Carrier (IAC-II) order worth Rs 45,000 crore. 

Key risks for these shipyards include client concentration with the Indian Navy, prolonged procurement processes, and 

global supply chain dependence for critical subsystems. 

The Indian Navy's share in defence spending is around 21 per cent, and there is a large pipeline of orders. The three 

listed domestic shipyards  Mazagon Dock Shipbuilders Limited (MDL), Garden Reach Shipbuilders & Engineers Limited 

(GRSEL), and Cochin Shipyard Limited (CSL)  will be beneficiaries. MDL and GRSEL have robust order visibility. 

CSL may be dependent on a proposed aircraft carrier order. 

GRSEL's Strong Performance and Diversification 

GRSEL recorded a turnover of Rs 6,400 crore (provisional and unaudited) for financial year 2025-26 (FY26), versus Rs 

5,076 crore in FY25. 

GRSEL delivered eight vessels to the Indian Navy in FY26. 

It is in the advanced stages of negotiating a contract for construction of five next-generation Corvettes. GRSEL is 

constructing 12 export vessels for a German client, and a dredger for export. 

It has inaugurated a next-generation virtual reality (NGVR) lab, and it has MoUs (memorandums of understanding) with 

Hindustan Shipyard, K2 Cranes & Components, Kalyani Strategic Systems, SWAN Defence & Heavy Industries, and 

Reintjes GmbH, Germany. 

MDL's Robust Backlog and Future Prospects 

MDL has a capacity for simultaneous work on 10 warships and 11 submarines. 

MDL reported 25.9 per cent revenue growth over FY22-FY25.Its revenue growth should be in lower teens till FY28, with 

an operating profit margin in high teens. 

MDL's order backlog (as of the second quarter, or Q2, of FY26) was Rs 27,400 crore, with project 17A frigates and ONGC 

offshore platforms as primary revenue contributors through FY27. 

The book-to-bill at the end of FY25 was at 2.8, providing revenue visibility for nearly three years. 

https://www.rediff.com/business/report/indian-shipyards-poised-for-growth-naval-orders-drive-mazagon-dock-grsel-cochin-shipyard/20260409.htm
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The submarine pipeline includes three Scorpene-class vessels and P-75(I) AIP-equipped units for Rs 1 trillion-plus, which 

are in late-stage negotiations. 

Other prospects include project 17B frigates, project 15C destroyers, and landing platform docks (LPDs), bringing the 

pipeline to over Rs 3 trillion for the next decade. 

MDL is diversifying into offshore vessels and commercial ships, with orders for ONGC to contribute Rs 3,000 crore 

revenue in FY27. 

A planned acquisition of 51 per cent stake in Colombo Dockyard Plc will launch ship repair and refit. 

Capital expenditure (capex) of Rs 5,000 crore in Tuticorin Greenfield yard is for commercial and green ships. 

Innovation and Financial Health at MDL 

MDL's R&D (research and development) expenditure for FY25 was Rs 110 crore, roughly 1 per cent of revenue of Rs 

11,430 crore. 

The operating profit was Rs 2,060 crore in FY25, with margin at 18 per cent. 

The balance sheet is debt-free. Other income contributed 36.5 per cent to profit before tax (PBT) in FY25 despite growth 

in operating income. 

Capex requirements over the next decade will be about Rs 17,000-18,000 crore. 

MDL plans to invest more in R&D. 

It has MoUs with the Brazilian Navy and the Naval Group, France. 

It has a collaboration with IIT Madras, and with many startups. 

The company is also working on quantum communication with the Defence Research and Development Organisation 

(DRDO). 

It is designing a Midget Submarine and developing a Fuel Cell-based Electric Vessel (FCEV) as well as AUV Swarm 

Drones. 

CSL's Expanding Order Book and Strategic Bids 

CSL has an order of Rs 3,240 crore from CMA of France to build six LNG container ships, raising the order book to Rs 

23,000 crore. 

CSL is the lowest bidder for Indian Navy's Next-Generation Survey Vessel (NGSV), with estimated order value of Rs 

5,000 crore. 

The CMA order will be in cooperation with HD Hyundai Heavy Industries. CSL is entitled to the shipbuilding financial 

assistance scheme, for assistance of 25 per cent on the contract value. 

CSL is also a major contender for an LPD order, with potential value of Rs 20,000 crore. 

The Indian Navy is likely to place an order for a second Indigenous Aircraft Carrier (IAC-II) worth around Rs 45,000 crore 

in 2029. 

CSL delivered the first carrier, INS Vikrant, in 2022 and is the front runner if this order happens. 

It is in contention for Shipping Corporation of India's (SCI's) expression of interest (EoI) to build eight Very Large Gas 

Carriers, or VLGCs, at an estimated value of $950 million, with six VLGCs to be built at an Indian shipyard. 

Revenue growth in FY27-FY28 will be driven by completion of Anti-Submarine Warfare Corvettes (unexecuted value Rs 

3,000 crore) and Next-Generation Missile Vessel (NGMV) orders (unexecuted value Rs 9,700 crore). CSL expects mid-

teen annual growth in revenue through the medium term. 
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Oil India Ltd has sharply increased crude output from the Thar desert in Rajasthan, reaching a new high of 1,202 barrels 

per day from the Jodhpur sandstone zone during a time of global oil uncertainty. 

In comparison to last year's 705 barrels per day, this reflects an approximate 70% rise, showing a strong push toward 

improving domestic production and energy independence. 

Oil India Boosts Thar Desert Output by 70%, Hits Record Production Amid Global Uncertainty 

Meanwhile, crude extracted from the Baghewala field in Jaisalmer is transported via tankers to Oil and Natural Gas 

Corporation facilities in Mehsana, Gujarat, and then moved through pipelines to the Koyali refinery operated by Indian 

Oil Corporation Ltd. 

Over the financial year 202526, total crude production from Rajasthan reached 43,773 metric tonnes, rising notably from 

32,787 metric tonnes in the previous year. 

This growth has largely been driven by improved operational efficiency and the adoption of modern extraction 

technologies. 

In particular, the use of Cyclic Steam Stimulation (CSS), a thermal recovery technique suited for thick crude, has played 

a major role in boosting output. 

As one official stated, This is a significant achievement, especially considering the challenging geological conditions of 

the Thar region. It underlines the potential of unconventional resources in contributing to India's energy needs. 

The Baghewala field, located in the Bikaner-Nagaur sub-basin, is one of India's limited onshore heavy oil reserves. 

Oil India Expands CSS Operations to 19 Wells, Drills 13 New Sites to Boost Output 

Over time, CSS operations have been expanded to 19 wells, marking a 72% increase, while 13 new wells were drilled 

compared to nine earlier. 

Additionally, new technologies such as fishbone drilling, barefoot completion, electric downhole heaters, hydraulic sucker 

rod pumps, and high-temperature wellheads have been introduced to improve efficiency. 

Due to the thick nature of the crude, traditional extraction methods were ineffective, leading to the adoption of alternatives 

like diluent injection and artificial lift systems. 

Oil extraction at Baghewala began in 2017, although the field was originally discovered in 1991 and spans over 200.26 

square kilometres. 

At present, the field contains 52 wells, of which 33 are actively producing oil. 

Notably, CSS technology, first tested in 2018, has significantly transformed production capabilities and set new standards 

in India's thermal recovery methods. 

Ultimately, this progress is expected to reduce reliance on imported crude and strengthen India's long-term energy 

security. 
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Oil India Ltd has sharply increased crude output from the Thar desert in Rajasthan, reaching a new high of 1,202 barrels 

per day from the Jodhpur sandstone zone during a time of global oil uncertainty. 

In comparison to last year's 705 barrels per day, this reflects an approximate 70% rise, showing a strong push toward 

improving domestic production and energy independence. 

Meanwhile, crude extracted from the Baghewala field in Jaisalmer is transported via tankers to Oil and Natural Gas 

Corporation facilities in Mehsana, Gujarat, and then moved through pipelines to the Koyali refinery operated by Indian 

Oil Corporation Ltd. 

Over the financial year 202526, total crude production from Rajasthan reached 43,773 metric tonnes, rising notably from 

32,787 metric tonnes in the previous year. 

This growth has largely been driven by improved operational efficiency and the adoption of modern extraction 

technologies. 

In particular, the use of Cyclic Steam Stimulation (CSS), a thermal recovery technique suited for thick crude, has played 

a major role in boosting output. 

As one official stated, This is a significant achievement, especially considering the challenging geological conditions of 

the Thar region. It underlines the potential of unconventional resources in contributing to India's energy needs. 

The Baghewala field, located in the Bikaner-Nagaur sub-basin, is one of India's limited onshore heavy oil reserves. 

Over time, CSS operations have been expanded to 19 wells, marking a 72% increase, while 13 new wells were drilled 

compared to nine earlier. 

Additionally, new technologies such as fishbone drilling, barefoot completion, electric downhole heaters, hydraulic sucker 

rod pumps, and high-temperature wellheads have been introduced to improve efficiency. 

Due to the thick nature of the crude, traditional extraction methods were ineffective, leading to the adoption of alternatives 

like diluent injection and artificial lift systems. 

Oil extraction at Baghewala began in 2017, although the field was originally discovered in 1991 and spans over 200.26 

square kilometres. 

At present, the field contains 52 wells, of which 33 are actively producing oil. 

Notably, CSS technology, first tested in 2018, has significantly transformed production capabilities and set new standards 

in India's thermal recovery methods. 

Ultimately, this progress is expected to reduce reliance on imported crude and strengthen India's long-term energy 

security. 
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Oil and Natural Gas Corporation Share Price Target 2026: Analyst Forecast, Bull & Bear Case 

Oil and Natural Gas Corporation (NSE: ONGC) is trading at Rs 242 as of April 2026, against a 52-week high of undefined 

and a 52-week low of undefined. The analyst consensus 12-month Oil and Natural Gas Corporation share price target 

stands at Rs 290-330  implying meaningful upside from current levels. This article covers the current share price, key 

catalysts, risks, technical support levels, institutional positioning, and a structured breakdown of the short-term, 12-month, 

and long-term share price targets. 

Current Price Overview 

About Oil and Natural Gas Corporation 

Oil and Natural Gas Corporation (NSE: ONGC) is a leading listed company in the Oil & Gas PSU sector with a market 

capitalisation of Rs 3,04,000 Cr. The company operates across its core business segments and is well-positioned for the 

Indian economic growth cycle. 

Key Catalysts Driving Oil and Natural Gas Corporation Share Price 

1. Crude Oil Price Recovery 

2. ONGC's realised crude oil price is the most important earnings driver. If Brent crude recovers to $85-90 from current 

$72-75 levels, ONGC's EBITDA would improve by approximately Rs 6,000-8,000 crore annually. 

3. KG-DWN Block Development 

4. ONGC's KG-DWN-98/2 deepwater block gas production is ramping. Gas volume growth of 15-20% from this block in 

FY27 adds to earnings at current APM gas prices. 

5. Upstream Gas Price Hike Optionality 

6. The government has been gradually increasing APM gas prices. Any step-up from Rs 7.5/MMBTU toward Rs 9-

10/MMBTU would add Rs 4,000-5,000 crore to ONGC's annual PAT. 

7. Dividend Yield at 4.5% 

8. ONGC paid Rs 11.25 per share for FY25, implying approximately 4.6% yield at Rs 242. 

Key Risks to Oil and Natural Gas Corporation Share Price 

Crude oil price decline to below $60/barrel: 

Government subsidy burden on ONGC if LPG/kerosene prices not fully passed through: 

KG-DWN production plateau: 

US tariff and global recession reducing oil demand: 

The 26% US reciprocal tariff on Indian goods  announced April 2, 2026  has created a macro overhang affecting all Indian 

equities through FII outflows and earnings estimate revisions. Resolution of tariff uncertainty would be a meaningful 

positive catalyst for re-rating. 

Technical Analysis and Support Levels 

Oil and Natural Gas Corporation is trading at Rs 242 vs. a 52-week range of undefined to undefined. Key technical 

support is at Rs 225-255. The 200-day moving average provides medium-term guidance for trend direction. 

https://univest.in/blogs/oil-and-natural-gas-corporation-share-price-target-2026-analyst-forecast-bull-amp-bear-case
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Download the Univest iOS App or Univest Android App to track Oil and Natural Gas Corporation's live price and get daily 

research insights. 

Latest Quarterly Financial Performance 

Track Oil and Natural Gas Corporation's live financials on Univest Screener 

Institutional Positioning  FII, DII, Promoter 

Promoter holds 58.9%. FII holding is 7.6% and DII holds 28.4%. Institutional holding trends are a critical leading indicator 

for price direction. Rising FII holding typically precedes price recovery; declining FII signals ongoing caution. Track 

institutional flow changes on Univest Screener. 

Oil and Natural Gas Corporation Share Price Target 2026 

Short-Term Target (36 Months) 

Short-term support and trading range: Rs 225-255. In the near term, the stock is likely to remain in this band pending 

clarity on Q4 FY26 results and FY27 guidance. Any macro positive from India-US tariff negotiations would accelerate a 

move toward the upper end of this range. 

12-Month Analyst Target 

The 12-month analyst consensus for Oil and Natural Gas Corporation is Rs 290-330. The bear case  if FY27 guidance 

disappoints or macro headwinds intensify  is Rs 175. The bull case  on full earnings delivery and macro recovery  is Rs 

390. These are analyst estimates based on publicly available data and may differ materially from actual price 

performance. 

Long-Term Target (20272028) 

For 2027-2028, analysts project Oil and Natural Gas Corporation toward the Rs 420-480 range  assuming FY27 guidance 

delivery and normalisation of macro headwinds. Track live targets on Univest Screener 

Conclusion 

The Oil and Natural Gas Corporation share price target for 2026 is Rs 290-330 based on analyst consensus. The bear 

case is Rs 175 and the bull case is Rs 390. At Rs 242, Oil and Natural Gas Corporation is trading at 8x P/E with market 

cap of Rs 3,04,000 Cr. Whether this is a buy depends on your risk tolerance, investment horizon, and portfolio context. 

For more share price target analysis, visit 

Disclaimer: This article is for informational purposes only. Please conduct your own research and consult a SEBI-

registered financial advisor before making any investment decisions. 

FAQs 

Q1. What is Oil and Natural Gas Corporation share price target for 2026? 

The 12-month analyst consensus is Rs 290-330. Bull case: Rs 390. Bear case: Rs 175. 

Q2. Is Oil and Natural Gas Corporation a good buy at Rs 242? 

At 8x P/E and Rs 242, Oil and Natural Gas Corporation offers potential recovery to Rs 290-330 over 12 months. Consult 

a SEBI-registered financial advisor before investing. 

Q3. What are the key risks for Oil and Natural Gas Corporation? 

Key risks include macro headwinds from US tariffs, sector-specific challenges, and any guidance miss in Q4 FY26 results. 

Monitor institutional holding trends on Univest Screener. 

Q4. What is Oil and Natural Gas Corporation long-term share price target? 
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Introduction: Government Reverses Course on Energy Profits  The Indian government has officially scrapped the 30-

month-old windfall profit 

tax on domestically produced crude oil and the export of aviation turbine fuel (ATF), diesel, and petrol. The decision, 

confirmed through a notification tabled in Parliament, follows a significant decline in international oil prices, rendering the 

levy economically unviable. This move provides substantial relief to the country's energy sector, particularly benefiting 

state-owned producers like Oil and Natural Gas Corporation (ONGC) and private refiners such as Reliance Industries 

Ltd. 

The Genesis of the Windfall Tax 

India first imposed the windfall profit tax on July 1, 2022, joining several other nations in taxing the supernormal profits of 

energy companies. The policy was a direct response to soaring global crude oil prices, which were driven by geopolitical 

tensions, including Russia's invasion of Ukraine. As international prices surged, domestic oil producers were making 

significant gains by selling crude to local refineries at international parity prices. Similarly, refiners were earning high 

margins on fuel exports. The government introduced the tax to capture a portion of these exceptional profits and use the 

revenue to cushion the domestic economy from inflationary pressures. 

How the Tax Mechanism Worked 

The windfall tax was implemented as a Special Additional Excise Duty (SAED). The initial levy was structured as follows: 

Crude Oil: A tax of 23,250 per tonne (approximately $10 per barrel) was imposed on domestically produced crude oil. 

Fuel Exports: Export duties of 6 per litre ($12 per barrel) were levied on petrol and ATF, while a higher duty of 13 per litre 

($16 per barrel) was applied to diesel. 

To ensure the tax remained aligned with market conditions, the rates were reviewed every fortnight based on the average 

oil prices of the preceding two weeks. The levy on crude producers was triggered when prices crossed a threshold of 

$15 per barrel. 

A Broader Strategy for Market Stability 

The windfall tax was part of a wider government strategy to manage the volatile energy market. Alongside this levy, 

authorities also moved to cap refinery margins at $15 per barrel. Under this rule, any earnings above the cap were to be 

used as discounts on fuel sold to oil marketing companies (OMCs), helping to offset their losses on domestic sales. 

Furthermore, the government implemented significant cuts in excise duties on petrol and diesel. The special additional 

excise duty on petrol was reduced by 10 per litre, and the duty on diesel was eliminated. These cuts were not passed on 

to consumers but were designed to help state-run OMCs like IOCL, BPCL, and HPCL absorb massive under-recoveries, 

as they had kept retail fuel prices unchanged since April 2022 despite rising crude costs. 

Impact on India's Energy Sector 

The tax regime had a varied impact across the industry. Upstream producers like ONGC and Oil India Ltd were directly 

affected by the levy on crude oil production. Meanwhile, major exporters of refined products, primarily Reliance Industries 

and Nayara Energy, faced pressure on their margins due to the export duties. Analysts closely monitored the financial 

implications. Credit Suisse estimated that the cess on fuel exports could have an annualized impact of $1.5-4.0 billion on 

Reliance's EBITDA, though it clarified this was on excess profits, not base earnings. Morgan Stanley noted that while the 

tax implied a $1-7 per barrel reduction in refinery margins for Reliance, the company could likely sustain margins above 

$15 per barrel due to tight global refining markets. 

The Rationale for Repealing the Tax 

https://www.multibagg.ai/market-pulse/articles/india-scraps-oil-windfall-tax-cmnrka7z8x5bnma0jic9n4q3p
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The decision to scrap the windfall tax was driven by a sustained softening of global oil prices. The price of the Indian 

crude import basket, which had been around $10 per barrel in April, fell to an average of $13.02 per barrel in November. 

With prices hovering below the $15 per barrel threshold, the premise for a 'windfall' profit tax diminished. The revenue 

collected from the levy also reflected this trend, declining from approximately 25,000 crore in its first year to 13,000 crore 

in 2023-24, and further to 6,000 crore in the current fiscal year. With its relevance fading, both the oil and finance ministries 

supported its abolition. 

Conclusion: A Return to Predictability 

The removal of the windfall tax marks a significant policy reversal, bringing an end to a 30-month period of fiscal 

intervention in the energy sector. For oil producers and refiners, it removes a major source of uncertainty and is expected 

to improve profitability and investor confidence. The move signals a return to a more stable and predictable tax regime, 

reflecting the government's responsiveness to changing global market dynamics. As the industry moves forward, the 

focus will return to market-driven performance without the overhang of special levies. 

Hey, I'm Aaditya, founder of Multibagg AI. If you enjoyed reading this article, you've only seen a small part of what's 

possible with Multibagg AI. Here's what you can do next: 
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The Informal Group of Ministers (IGoM), headed by Defence Minister Rajnath Singh, took stock of India's readiness in 

view of the recent developments 

in West Asia during its third meeting at Kartavya Bhawan-2, New Delhi, on April 8, the government said in a release. 

Minister of Finance & Corporate Affairs Nirmala Sitharaman; Minister of External Affairs S Jaishankar; Minister for 

Agriculture & Farmers' Welfare and Rural Development Shivraj Singh Chouhan; Minister of Commerce and Industry 

Piyush Goyal; Minister of Chemicals & Fertilizers Jagat Prakash Nadda; Minister of Petroleum and Natural Gas Hardeep 

Singh Puri; Minister of Consumer Affairs, Food and Public Distribution Prahlad Joshi; Minister of Railways, Information 

and Broadcasting, Electronics & Information Technology Ashwini Vaishnaw; Minister of Parliamentary Affairs Kiren Rijiju; 

Minister of Civil Aviation Kinjarapu Rammohan Naidu, and Minister of State (Independent Charge) of the Ministry of 

Science & Technology Jitendra Singh attended the meeting. In his remarks, Rajnath Singh directed all departments to 

continue focusing on preparedness, coordination, and resilience building to stay ready to deal with any eventuality. In a 

post on X, he stated that the Government is ensuring continued availability of LPG, petrol and diesel, fertilisers for farmers 

and facilitating supply of essential commodities in the country. The Government, under the leadership of Prime Minister 

Narendra Modi, has been doing exceptional work in safeguarding the citizens from the impact of the conflict, he said. 

The IGoM was informed that India has ensured the evacuation of the highest number of vessels than any other country, 

from the Strait of Hormuz over the past 40 days. A total of 8 LPG vessels, carrying approximately 340TM, equivalent to 

around 11 days of India's import requirement have successfully transited the Strait, reinforcing the country's energy 

security and supply stability. There have been no reports of dry-out at LPG distributorships, and delivery of domestic LPG 

cylinders continues despite all across the country, as per the release. 

In order to support the vulnerable communities including migrant labourers, the supply of 5kg Free Trade LPG cylinders 

has been doubled beyond the 20% allocation earmarked for priority segments on 7 April. Oil PSU retail pump outlets 

continue to dispense auto LPG to support the public transportation requirements. However, some supply constraints are 

being faced by private operators due to their procurement challenges, causing increased footfall in PSU outlets, it added. 

It said that a major decision was taken on 8 April to further ease supply of LPG to industrial segments by allocating 70% 

of fuel demand to non-domestic bulk consumers with supply prioritised for key sectors such as pharma, food, polymers, 

agriculture, packaging, paints, steel, defence-related materials, etc. This measure is expected to prevent supply-chain 

disruptions, avoid shortages of essential goods and ensure continuity of industrial operations despite the ongoing global 

crisis. 

Piped Natural Gas (PNG) is being actively promoted wherever feasible. Owing to the increased awareness from the PNG 

connection campaign launched to reduce LPG dependence, 3.16 lakh new PNG connections were added, representing 

a three fold increase over March 2025 levels.The campaign has also resulted in the surrender of 16,700+ LPG 

connections by citizens, indicating a growing shift toward PNG adoption, the release added. 

The IGoM was also briefed about the easing in energy prices in the light of the ceasefire. The Ministers were informed 

that key sectoral parameters will continue to be closely monitored and appropriate measures will be taken. 

The IGoM was also apprised about the adequate measures taken by the Department of Food and Public Distribution. 
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Listen to This Article  Hardeep Singh Puri, Union minister for petroleum and natural gas, arrived in Doha on April 9 for a 

two-day official 

visit, amid disruptions in liquefied natural gas (LNG) supplies from the country's largest supplier, QatarEnergy. 

India's oil minister's visit to Qatar comes a day after the US and Iran announced a two-week ceasefire and agreed to 

reopen the Strait of Hormuz, raising hopes of a resumption in energy supplies from the region. 

QatarEnergy had halted LNG production amid attacks on its facilities during the escalating tensions in West Asia, hitting 

India's energy supplies. Qatar is India's largest LNG supplier, providing around 40 per cent of the country's gas 

requirements. The West Asian country also supplies liquefied petroleum gas (LPG) to India. In Doha, Puri was received 

by the Ambassador of India to Qatar and officials from QatarEnergy. 

India's External Affairs Minister S Jaishankar is also scheduled to visit the United Arab Emirates (UAE) from April 11 to 

12 to review bilateral cooperation and further strengthen partnership between the countries, said Randhir Jaiswal, official 

spokesperson of the Ministry of External Affairs (MEA), in a press briefing on Thursday. 

The ministers' discussions with officials in West Asia would include talks around energy supplies, a source said. 

Meanwhile, the government said India is not paying any toll to Iran for the passage of its vessels through the Strait of 

Hormuz. 

For gas supply, the government said priority sectors continue to receive protected supplies, including 100 per cent supply 

to domestic PNG and CNG transport. Based on available inventory and scheduled LNG cargo arrivals, the overall gas 

allocation to fertiliser plants is being further enhanced by 5 per cent to reach approximately 95 per cent of their six-month 

average consumption. 
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New Delhi  T he two-week ceasefire window in the West Asia has helped New Delhi to intensify its energy security efforts 

in the Gulf region 

with petroleum minister Hardeep Singh Puri visiting India's biggest natural gas supplier Qatar from Thursday, while 

external affairs minister S Jaishankar is heading to oil-rich United Arab Emirates on Saturday. 

Besides supply of crude oil, liquefied national gas (LNG) and liquefied petroleum gas (LPG), the high-level engagements 

with energy-rich Gulf Cooperation Council (GCC) countries are of significance as India and GCC are currently negotiating 

a free trade agreement (FTA). Additionally, one of the six GCC nations (the UAE, Oman, Bahrain, Kuwait, Qatar, and 

Saudi Arabia) have invested in India's 5.33 million tonne- strategic reserve. 

External affairs ministry's spokesperson Randhir Jaiswal confirmed about the visits at the inter-ministerial briefing on 

Thursday. "We are closely following the developments in West Asia. We continue to engage with countries in the region," 

he said, adding that external affairs minister will pay an official visit to the UAE from April 11 and 12. 

"During the visit he will meet the leadership of the UAE to review close cooperation and deepen the comprehensive 

strategic partnership between the two countries," he said. Referring to petroleum minister's official visit to Qatar on April 

9 and 10, Jaiswal said, "We are also reaching out to other countries in the GCC region." 

While petroleum ministry on Thursday said in a post on X that Puri would be "on an official visit to the State of Qatar on 

9-10 April, 2026", Sujata Sharma, joint secretary in the ministry told reporters that details of the minister's two-day visit 

to Qatar would be shared after his return. 

Ministers' visits are important at a time when the world is facing energy crisis because of a war between the US-Israel 

and Iran since February 28. While India managed oil and gas supplies without any disruption for its people because of 

its diversified sourcing from 41 countries, it faced a spike in import cost of energy. 

Benchmark Brent crude price that was at $72.87 a barrel before the war in West Asia, soared to $119.5 by March 9, 

about 64% jump. Thereafter, it hovered between $100 and $110 a barrel to close at $109.27 on Tuesday. While the news 

of truce on Wednesday saw a sharp dip in Brent price by % to $ 94.75 a barrel, its price bounced back to near $100 again 

on Thursday ($98.06 at 7:30 IST) after news on fragility of the truce came in the fore. 

The UAE and Qatar are crucial energy suppliers for India and the ministerial visits will help shore up the country's energy 

security and provide an opportunity to assess the impact of the West Asia conflict on energy infrastructure in both 

countries, people familiar with the matter said. India's hydrocarbon imports from the UAE were worth $24.74 billion in 

FY25. Qatar is the largest supplier of both LNG (11.19 million metric tonnes worth $6.39 billion in 2024-25) and LPG 

(4.89 million metric tonnes worth $3.21 billion in 2024-25). 

Puri's visit to Qatar is important as it is India's biggest supplier of natural gas - both in the form of LNG and LPG (used as 

cooking gas for 332 million household consumers). India imports about 60% of its LPG consumption and out of these 

imports about 90% come through the Strait of Hormuz, which has been impacted because of the war in West Asia. 

Iran's strike on Qatar's Ras Laffan's gas facilities in mid-March aggravated the situation. New Delhi is taking steps to 

ensure that force majeure declared by key West Asian energy producers, such as QatarEnergy, for long-term contracts 

do not impact energy supplies to India, the people said. "These visits will facilitate an assessment of the status of energy 

supplies. Where energy facilities have been damaged in attacks, there can be an assessment on how long it will take for 

supplies to return to normal," a person said. 

Indian firms such as Petronet LNG Ltd (PLL), GAIL India and GSPC have long-term commercially beneficial long-term 

gas supply contracts with Qatar. PLL is importing about 7.5 million tonnes per annum (MTPA) of LNG from Qatar. GSPC 

is taking 1 MTPA and GAIL is taking less than 1 MMTPA LNG from Qatar. 
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The UAE is India's second biggest supplies of natural gas after Qatar and fourth largest supplier of crude oil after Russia, 

Iraq and Saudi Arabia. Besides, Abu Dhabi National Oil Company (ADNOC) of the UAE is first foreign entity to invest in 

one of the India's strategic petroleum reserves (SPRs). 

In January this year, state-run Hindustan Petroleum Corporation Ltd (HPCL) and ADNOC Gas signed a 10-year LNG 

supply agreement for delivery of 0.5 million tonnes a year, beginning in 2028. An Indian consortium and ADNOC have a 

10% stake in the UAE's Lower Zakum offshore oil field. In December 2024, state-run GAIL India and QatarEnergy signed 

an agreement for 60 cargoes of LNG over the next five years. 

Both visits will also be an opportunity for India to be briefed by the top leadership of the UAE and Qatar on the latest 

developments in the West Asia crisis, including the thinking on the temporary ceasefire and overall security situation, the 

people said. At the same time, the ministers are expected to take up the welfare of the Indian diaspora in both countries 

- the UAE is home to four million Indians, while Qatar hosts more than 830,000 Indians. 

Entire GCC countries are important for India not only from the point of energy security but also for trade and commerce. 

GCC contributes about 35% of India's oil imports and 70% of gas imports. GCC as a bloc is one of the largest trading 

partners of India at $178.56 billion in FY25. India exported merchandise worth $56.87 billion to GCC countries and 

imported goods worth $121.68 billion in 2024-25, accounting for 15.42% of India's global trade. 
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Union Minister Hardeep Singh Puri's visit to Doha comes amid disruptions in Qatar's gas supplies due to heightened 

tensions in West Asia. His two-day trip aims to fortify Indo-Qatar energy cooperation, assessing the regional conflict's 

impact on global energy stability and India's crucial gas imports. 

Union Minister for Petroleum and Natural Gas, Hardeep Singh Puri, has embarked on a strategic visit to Doha, as Qatar 

faces disruptions in its gas supply chain amid intensified regional tensions. 

Puri's timely two-day trip highlights India's vested interest in securing stable energy imports from Qatar, particularly as 

the Gulf nation's supply capabilities are threatened by military conflicts involving major global players, including the United 

States, Israel, and Iran. 

The visit seeks to bolster bilateral energy cooperation, as India heavily relies on Qatari gas imports. The current unrest 

underscores the critical need for resilient supply channels, amidst worldwide apprehensions over energy prices and 

availability. 
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The Petroleum Minister's visit to Qatar assumes significance as India has already imposed restrictions on the supply and 

use of natural gas, funneling volumes to priority sectors amid the crisis triggered by the West Asia war. 

Union Petroleum and Natural Gas Minister Hardeep Singh is on a two-day visit to Qatar , starting Thursday, to discuss 

the supply of liquefied natural gas amid the ongoing West Asia turmoil triggered by the war between Israel-US and Iran 

which has entered its 41st day. 

The minister's visit assumes significance as India has already put restrictions on the supply and use of natural gas, 

funneling the volumes to priority sectors. 

Qatar alone accounts for 41.4 per cent of India's total LNG imports. 

Iranian strikes on Qatar since the war broke out in late February have damaged infrastructure accounting for nearly 17 

per cent of the country's LNG export capacity, QatarEnergy CEO Saad al-Kaabi said. 

The attacks  the first of their kind  hit two of Qatar's 14 LNG trains and one of its two gas-to-liquids (GTL) facilities, taking 

offline about 12.8 million tonnes per year of LNG output. Repairs could take three to five years, he said. 

QatarEnergy, the state-owned national petroleum and natural gas company of the country, last month declared force 

majeure on long-term LNG contracts for up to five years, impacting supplies to several countries, though India was not 

named. 

The disruption may cost Qatar around $20 billion annually in lost revenue and has raised concerns over global energy 

security , especially for major importers in Europe and Asia. 

Diversifying sources Last month, Prime Minister Narendra Modi spoke with Qatar Emir Sheikh Tamim bin Hamad Al 

Thani, condemning the attacks on energy infrastructure. Both leaders also stressed the need to ensure safe navigation 

through the Strait of Hormuz 

Indian companies have since turned to alternative LNG suppliers in the US, Australia and Russia, primarily for industrial 

use. India imported about 25.5 million tonnes of LNG in 2025 and aims to raise the share of natural gas in its energy mix 

to 15 per cent by 2030. 

In order to address the disruption of supplies due to the blockade of Strait of Hormuz , the Union government has taken 

a number of measures including redirection of all domestic gas and regasified LNG to key priority sectors. 
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India-Qatar relations: Earlier in March, Prime Minister Narendra Modi spoke with Qatar Emir Sheikh Tamim bin Hamad 

Al Thani and strongly condemned the attacks on energy infrastructure that have disrupted global supplies. 
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The Informal Group of Ministers (IGoM), headed by Defence Minister Rajnath Singh, took stock of India's readiness in 

view of the recent developments in West Asia during its third meeting at Kartavya Bhawan-2, New Delhi, on April 8, the 

government said in a release. 

Minister of Finance & Corporate Affairs Nirmala Sitharaman; Minister of External Affairs S Jaishankar; Minister for 

Agriculture & Farmers' Welfare and Rural Development Shivraj Singh Chouhan; Minister of Commerce and Industry 

Piyush Goyal; Minister of Chemicals & Fertilizers Jagat Prakash Nadda; Minister of Petroleum and Natural Gas Hardeep 

Singh Puri; Minister of Consumer Affairs, Food and Public Distribution Prahlad Joshi; Minister of Railways, Information 

and Broadcasting, Electronics & Information Technology Ashwini Vaishnaw; Minister of Parliamentary Affairs Kiren Rijiju; 

Minister of Civil Aviation Kinjarapu Rammohan Naidu, and Minister of State (Independent Charge) of the Ministry of 

Science & Technology Jitendra Singh attended the meeting. {{{{twitter_post_id#### Chaired the 3rd meeting of the Group 

of Ministers on West Aisa. Reviewed the measures being taken in the wake of evolving situation in the West Asia. The 

Government is ensuring continued availability of LPG, petrol and diesel, fertilisers for farmers and facilitating supply of 

pic.twitter.com/2ant0AIrlz  Rajnath Singh (@rajnathsingh) April 8, 2026 }}}} In his remarks, Rajnath Singh directed all 

departments to continue focusing on preparedness, coordination, and resilience building to stay ready to deal with any 

eventuality. In a post on X, he stated that the Government is ensuring continued availability of LPG, petrol and diesel, 

fertilisers for farmers and facilitating supply of essential commodities in the country. The Government, under the 

leadership of Prime Minister Narendra Modi, has been doing exceptional work in safeguarding the citizens from the 

impact of the conflict, he said. 

The iGoM was informed that India has ensured the evacuation of the highest number of vessels than any other country, 

from the Strait of Hormuz over the past 40 days. A total of 8 LPG vessels, carrying approximately 340TM, equivalent to 

around 11 days of India's import requirement have successfully transited the Strait, reinforcing the country's energy 

security and supply stability. There have been no reports of dry-out at LPG distributorships, and delivery of domestic LPG 

cylinders continues despite all across the country, as per the release. 

In order to support the vulnerable communities including migrant labourers, the supply of 5kg Free Trade LPG cylinders 

has been doubled beyond the 20% allocation earmarked for priority segments on 7 April. Oil PSU retail pump outlets 

continue to dispense auto LPG to support the public transportation requirements. However, some supply constraints are 

being faced by private operators due to their procurement challenges, causing increased footfall in PSU outlets, it added. 

It said that a major decision was taken on 8 April to further ease supply of LPG to industrial segments by allocating 70% 

of fuel demand to non-domestic bulk consumers with supply prioritised for key sectors such as pharma, food, polymers, 

agriculture, packaging, paints, steel, defence-related materials, etc. This measure is expected to prevent supply-chain 

disruptions, avoid shortages of essential goods and ensure continuity of industrial operations despite the ongoing global 

crisis. 

Piped Natural Gas (PNG) is being actively promoted wherever feasible. Owing to the increased awareness from the PNG 

connection campaign launched to reduce LPG dependence, 3.16 lakh new PNG connections were added, representing 

a three fold increase over March 2025 levels.The campaign has also resulted in the surrender of 16,700+ LPG 

connections by citizens, indicating a growing shift toward PNG adoption, the release added. 

The IGoM was also briefed about the easing in energy prices in the light of the ceasefire. The Ministers were informed 

that key sectoral parameters will continue to be closely monitored and appropriate measures will be taken. 

The IGoM was also apprised about the adequate measures taken by the Department of Food and Public Distribution. 

  

https://www.lokmattimes.com/national/defence-minister-led-igom-takes-stock-of-indias-readiness-in-view-of-evolving-west-asia-situation/
https://www.lokmattimes.com/national/defence-minister-led-igom-takes-stock-of-indias-readiness-in-view-of-evolving-west-asia-situation/


 

Page 107 of 118. 

Headline India ramps up Gulf outreach: Hardeep Puri heads to Qatar, Jaishankar to UAE after US-Iran 

truce 

Publication MSN India Edition Online Coverage 

Published Date 10 Apr 2026 

 

India ramps up Gulf outreach: Hardeep Puri heads to Qatar, Jaishankar to UAE after US-Iran truce 

https://www.msn.com/en-in/news/india/india-ramps-up-gulf-outreach-hardeep-puri-heads-to-qatar-jaishankar-to-uae-after-

us-iran-truce/vi-AA20vGZ4 

  
With the 2 week US Iran ceasefire in place, India has stepped up diplomatic engagement in the Gulf with External Affairs 

Minister S Jay 

Shankars visit to the UAE and Petroleum Minister Hardipuri's parallel visit to Qatar. The 2 key visits signal India's 

calibrated push to strengthen both strategic diplomacy and energy security. Our press release earlier yesterday. External 

Affairs Minister will pay an official visit to the United Arab Emirates from 11th to 12th April 2026. During the visit, he will 

meet the leadership of the UE to review close cooperation and deepen the comprehensive strategic partnership between 

the 2 countries. We are also reaching out to other countries in the GCC region. Our Minister of Petroleum is also visiting 

the region. As you would have seen, he is paying an official visit to Qatar on 9th and 10th April 2026. Thank you very 

much. First, India's Petroleum Minister Hardeep Singh Puri is on a 2 day visit to Qatar to boost energy cooperation, an 

important part of India's relationship with the Gulf. Qatar is one of India's main suppliers of LNG, which is vital for meeting 

the country's growing energy needs. Recently, Qatar Energy, the state run company, declared force major on some long 

term LNG supply contracts for up to 5 years. This has affected shipments to countries like Italy, Belgium, South Korea 

and China. India was not specifically mentioned but remains a key buyer of Qatari LNG. Since the conflict in the region 

began in late February, Iranian strikes have damaged parts of Qatals energy infrastructure, reducing nearly 17% of the 

countries LNG export capacity. Attacks on 2 of Qatars, 14 LNG trains and one gas to liquids facility have temporarily 

taken about 12.8 million tonnes per year. Offline repairs could take 3 to 5 years after Iranian strikes on Qatar Energy 

Infra, Petroleum Ministry had said that it will impact India but also assured that to cope with the situation, India is exploring 

alternative LNG suppliers in the US, Australia and Russia mainly for industrial use. War hai uska impact bhee hamaare 

upper hai Agar hum LPG Ki baat Karen to almost 90% of our import was from Middle East LNG Ki baat Karen to 47% of 

our import was from Qatar and any you know impact there or anything which impact the supplies from Middle East impact 

us. That is what I said we were getting 47% of our supplies from from Qatar. So if the if the facility is affected, it will affect 

us. Now the what is the solution? The solution lies in diversification of your sources from where you can pick up the 

cargoes during Hardipuris Qatar visit discussions are also expected to centre on long term supply arrangements, energy 

investments and broader collaboration in the hydrocarbon sector. India second big engagement in the Gulf is External 

Affairs Minister Jay Shankars visit to the UAE. He is set to meet senior Emirati leadership to review the progress of the 

India UAE Comprehensive Strategic Partnership, which has seen rapid expansion in areas such as trade, investment, 

defense, cooperation and technology. The UAE remains one of India's key partners in West Asia, which strong economic 

and diaspora linkages. Jai Shankar's visit is important as it comes after the United States and Iran agreed to a temporary 

ceasefire. Given the context, India and the UAE are likely to coordinate their efforts on regional stability, energy security 

and safe navigation in the region, especially through the Strait of Hormuz. India and the UAE have remained in close 

contact throughout the conflict, maintaining communication at both leadership and foreign minister level noted. The UAE 

foreign minister had also made a quick visit to India during the peak of the crisis, underlining the importance both sides 

attached to the relationship. Jai Shankar has also held multiple conversations with leaders from the UAE, Iran and other 

Gulf countries in recent days, focusing on de escalation, energy supplies and regional security. The UAE will be the 

second leg of his tour, which begins with his visit first to Mauritius, where he will participate in the 9th Indian Ocean 

Conference, a key platform for regional dialogue on maritime security, connectivity and Economic Cooperation. He is 

scheduled to deliver the keynote address and hold meetings with the Mauritian leadership to review the entire spectrum 

of bilateral ties, including development partnerships, capacity building and maritime collaboration. On the sidelines of the 

conference, Jai Shankar is also expected to engage with counterparts from several participating countries, reinforcing 

Indias leadership role in the Indian Ocean region. The visit underscores New Delhis Neighborhood First Policy Vision 

Mahasagar and its continued outreach to the Global South. Taken together, the high stakes visits highlight Indias 

proactive diplomacy, expanding global footprint, balancing strategic outreach in the Indian Ocean with deepening energy 

partnerships in West Asia. 
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New Delhi: Amid the conflict in West Asia, which has come to a brief pause following a temporary ceasefire declared 

recently, Indian External Affairs 

Minister S Jaishankar is set to visit the United Arab Emirates from April 11 to 12 to review bilateral ties, the Ministry of 

External Affairs informed on Thursday. 

Another minister from Narendra Modi's Cabinet, Hardeep Singh Puri, who holds the portfolio of Minister of Petroleum and 

Natural Gas, has already embarked on his visit to Qatar on Thursday to strengthen India's existing energy alliances. His 

meetings are likely to focus on securing stable energy sources, negotiating long-term contracts, and boosting cooperation 

in the liquefied natural gas (LNG) domain, which remains an integral part of India's energy mix. 

According to officials, from a diplomatic standpoint, Jaishankar's visit to the UAE is expected to provide a boost to the 

strong India-UAE Comprehensive Strategic Partnership. Discussions are likely to take place across several areas of 

engagement between the two nations, ranging from energy security to investment flows and the well-being of the 

substantial Indian community in the Gulf country. 

The government is coordinating very closely with all ministries in view of growing uncertainties in West Asia to ensure a 

steady supply of fuel, drug production, and the safety of Indian citizens in the region, officials said during an inter-

ministerial briefing in the national capital. Officials from key ministries, including Petroleum and Natural Gas, External 

Affairs, and Chemicals and Fertilisers, outlined a comprehensive response strategy to mitigate the impact of disruptions 

linked to tensions around the Strait of Hormuz during the briefing at the National Media Centre. 

MEA spokesperson Randhir Jaiswal further said that continuous efforts are being made by the ministry to assist Indian 

citizens living in the region. In Tehran, the Indian Embassy has helped evacuate 2,170 Indians from Iran to Armenia and 

Azerbaijan. Across West Asia, Indian missions have remained operational throughout the day to assist citizens. 

Officials also stated that although there are disruptions in international supply chains, mainly due to shortages of active 

pharmaceutical ingredients (APIs) and essential solvents, there has been no significant price hike for drugs in India. It 

was noted during the briefing that collective measures, such as reducing customs duties to nil on 40 types of 

petrochemical products, have helped stabilise the pharmaceutical industry. 

Further, officials highlighted that key raw materials like propylene, ammonia, and methanol continue to be available due 

to domestic production and coordination with government-owned companies. Propylene, an important input used in 

manufacturing medicines such as ibuprofen, is supplied by refineries managed by Bharat Petroleum Corporation Limited, 

while methanol is sourced with support from Assam Petrochemicals and Gujarat Narmada Valley Fertilisers and 

Chemicals. 

Addressing the press, Sujata Sharma, Joint Secretary (Marketing and Oil Refinery) in the Ministry of Petroleum and 

Natural Gas, responded to concerns over fuel availability, assuring that there is no shortage of petrol, diesel, or LPG 

across the country. She said domestic LPG deliveries remain stable, with over 51.5 lakh cylinders delivered on April 8 

alone, adding that Delivery Authentication Code (DAC)-based distribution has risen to around 92 per cent, helping curb 

diversion. 

She further noted that a key indicator of supply resilience was that over 1.06 lakh 5 kg free trade LPG cylinders were sold 

on April 8, exceeding the average daily sales in February, which stood at 77,000. More than 18,000 people have also 

voluntarily given up their LPG connections for piped natural gas (PNG). 

Sharma added that to manage demand and ensure equitable distribution, the government has taken several steps, 

including extending the interval between LPG bookings and prioritising supply to essential sectors such as hospitals and 

schools. State governments have also been authorised to act against hoarding or black marketing under the Essential 

Commodities Act. 

https://www.millenniumpost.in/big-stories/energy-security-in-focus-as-india-activates-gulf-diplomacy-655458
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On the energy front, she confirmed that all refineries are operating at high capacity with adequate crude inventories. 

Retail fuel prices have been kept stable despite rising global crude rates, aided by a Rs 10 per litre cut in excise duty on 

petrol and diesel. Additional kerosene allocations and increased coal supplies are also being used to ease pressure on 

LPG demand. 

On maritime activity, officials said operations have not been affected, with Indian vessels continuing to traverse the Gulf 

region successfully. The ship Green Asha, carrying liquefied petroleum gas, passed through the Strait of Hormuz and 

reached Jawaharlal Nehru Port without incident, demonstrating the effectiveness of the surveillance mechanisms put in 

place by the government. 

Officials added that despite ongoing geopolitical tensions, India's combined approach of diplomacy, logistics 

management, and coordinated policy measures has helped maintain stability. 
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The focus on compressed biogas comes against the backdrop of disruptions to LNG supplies, with India heavily reliant 

on Qatar, where attacks on Ras Laffan Industrial City have reduced export capacity. 

The Centre is looking to boost the production and adoption of compressed biogas amid a global liquefied natural gas 

(LNG) supply squeeze. 

The government will scale up the ongoing biogas programme and streamline all initiatives aimed at promoting biogas, 

which is a sustainable alternative to natural gas, and if scaled up, can help reduce import dependence for LNG, said 

Neeraj Mittal, secretary at the ministry of petroleum and natural gas, at a conference titled Energy Security: Driving India's 

Next Wave of Gas Demand organized by the Petroleum and Natural Gas Regulatory Board (PNGRB) and Indraprastha 

Gas Ltd (IGL) in New Delhi. 

The prime minister has directed us to really upscale the compressed biogas programme. It is a programme that has been 

parented by five departments so far for various subsidies, various parts of their supply chain. So, we are working very 

fervently to come up with a single programme. 

Noting that ethanol procurement, production, and blending in the country have been streamlined, the secretary said the 

government will develop a similar road map for compressed biogas, which can then be blended with natural gas in the 

city gas distribution network. 

Biogas programmes  The petroleum ministry launched the SATAT (Sustainable Alternative Towards Affordable 

Transportation) scheme in 2018, with the aim of establishing an ecosystem for the production of compressed biogas from 

various waste and biomass sources and promoting its use alongside natural gas. 

Another programme, the National Biogas Programme, was rolled out in 2021 by the renewable energy ministry with a 

plan to set up biogas plants for clean cooking fuel, lighting, meeting thermal and small power needs. 

The focus on compressed biogas comes in the backdrop of nearly 45% of its LNG imports from Qatar being cut off due 

to the attacks on Ras Laffan Industrial City during the war between the US, Israel and Iran. 

India imported about 27 million tonnes of LNG in the last fiscal year (2024-25), valued at $14.9 billion. Out of India's total 

LNG imports, about 40-45% comes from Qatar and other key suppliers in West Asia, including the United Arab Emirates 

and Oman. The US and Australia are the other sources of LNG. 

Although India produces about 55% of its natural gas requirement, the majority of its domestic production is used for city 

gas distribution (CGD)piped natural gas (PNG) for cooking and compressed natural gas (CNG) for transport. So, other 

downstream consuming sectors such as fertilizers , steel and power are mostly dependent on imported natural gas. 

Meanwhile, Union petroleum and natural gas minister Hardeep Singh Puri is on a two-day visit to Qatar. Hon'ble Minister 

of Petroleum & Natural Gas Shri Hardeep Singh Puri arrived in Doha for a two-day visit. He was welcomed at the airport 

by Ambassador of India to Qatar Mr. Vipul and officials of QatarEnergy, the Indian embassy in Qatar said in a tweet on 

Thursday evening. 
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Puri is expected to meet officials from the energy sector and hold discussions on safeguarding energy supplies that have 

come under risk due to the west Asia conflict 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri will be on an official visit to Qatar on April 9-10 amid 

the escalating conflict in West Asia that has put 20% of global energy supplies at risk. 

During the visit, the petroleum minister is expected to meet officials from the energy sector and hold discussions on 

safeguarding energy supplies that have come under risk due to the west Asia conflict, government sources told 

Moneycontrol. 

The visit is significant as Qatar has been a top supplier of liquified natural gas to India and accounted for 45% of Indias 

LNG imports prior to the conflict. Indias gas supply from the region has been severely impacted after Iran attacked the 

QatarEnergys main gas facility causing extensive damage earlier in March. 

The countrys LNG supplies were already facing disruption following the announcement of force majeure on Qatars 

deliveries due to halt in production at its Ras Laffan facility. 

Analysts now note that the facility could take months to resume operations and to bring full capacity back. 

Puris visit follows the announcement of a ceasefire by the US and Iran for two-weeks. Qatar has also started mobilizing 

engineers and workers with the aim of resuming production at the worlds biggest liquefied natural gas export plant 

following the ceasefire, according to a report by Bloomberg. 

Natural gas is a cleaner fuel for fertilizer production, industrial heating, power generation, and urban transportation. India 

needs 195 MMSCMD of natural gas every day, of which half is imported and half is produced domestically. Of the 

imported gas, 60 MMSCMD comes from Qatar. 

The oil ministry has in March said that Iran's missile attack on Qatar's Ras Laffan Industrial City is likely to affect India's 

energy supply as majority of the country's fuel imports come from the Gulf region. 

While the country has diversified its sourcing of natural gas and is increasingly buying LNG from the US and Australia, 

experts caution on the competitiveness of these supplies. 

We are affected by supply disruptions from West Asia. Any impact or incident there, will impact us. We are dealing with 

it in the sense that we are trying to pick up cargoes from other sources, Sujata Sharma, joint secretary at the petroleum 

ministry, said on March 19. 

The conflict in West Asia has put Indias energy supplies at risk with as much as 50% of its oil supplies and 85% of LPG 

flows under disruption due to the blockade of Strait of Hormuz. 
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Petroleum secretary Neeraj Mittal pointed out that over the last decade the country has diversified its crude oil sourcing 

to 41 countries from 27 countries, natural gas supplies to 30 countries from six, and LPG supplies to 15 countries from 

10. 

While India has diversified its sourcing of crude oil, natural gas, and LPG, the country has seen a lot of dependencies 

and challenges still remain, petroleum secretary Neeraj Mittal said on Thursday. He highlighted that the adversities like 

the West Asia crisis highlights the countrys lack of preparedness and need for policies that will address long-term 

challenges and eventualities. 

What we develop as national infrastructure, and when things are not as bad as they could be, we forget to plan for 

adversities. The world's energy dependence on the Strait of Hormuz is roughly 20% but ours, in all three (crude natural 

gas, LPG) is more than that. In fact, in LPG, our import dependence comes roughly about over 80%-90% from the strait 

of Hormuz, Mittal said at an industry event. 

The statement comes amid evolving conflict in West Asia which has put around 50% of Indias oil supplies and 90% of its 

LPG imports at risk. 

The secretary pointed out that over the last decade the country has diversified its crude oil sourcing to 41 countries from 

27 countries, natural gas supplies to 30 countries from six, and LPG supplies to 15 countries from 10. 

Nevertheless, despite all this diversity of procurement, which was tripled into a national strategy for preparing for such 

an eventuality, the national economy has seen a lot of dependencies, which we are also discovering when we turn off a 

tap for c3 c4 to maximize the production of LPG. We find that c3 c4 goes to so many other industries and those things, 

those dependencies, need to be factored into our national planning perspective as we go along, Mittal said during an 

industry event. 

The secretary noted that the disruption of Strait of Hormuz has impacted as much as 80-90% of the countrys LPG imports, 

highlighting the need to plan for adversities. 

He highlighted that energy security is not just about having enough gas or molecules but it is also about if we can secure 

it at proper cost, sustainability, and enough sources to secure at a time of eventuality. 

...that's where the natural gas fits in. It checks all the boxes and fits in as an ideal fuel option for the country to expand, 

Mittal said, highlighting the need to expand the countrys PNG connections. 

Meanwhile, Union Minister for Petroleum and Natural Gas Hardeep Singh Puri will be on an official visit to Qatar on April 

9-10 amid the escalating conflict in West Asia. 

During the visit, the petroleum minister is expected to meet officials from the energy sector and hold discussions on 

safeguarding energy supplies that have come under risk due to the west Asia conflict, government sources told 

Moneycontrol. 
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Iranian strikes on Qatar since the outbreak of the Iran war have damaged infrastructure accounting for nearly 17% of the 

country's LNG export capacity. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri will visit Qatar on April 9 and 10 to discuss the supply of 

liquefied natural gas amid the disruption caused due to the Iran war. 

State-run QatarEnergy has declared force majeure on long-term LNG supply contracts for up to five years, impacting 

shipments to countries including Italy, Belgium, South Korea and China. Though India has not been mentioned in the 

statement, it is one of the large buyers of LNG from the Gulf country. 

Iranian strikes on Qatar since the outbreak of the war late February have damaged infrastructure accounting for nearly 

17% of the country's LNG export capacity, according to QatarEnergy CEO Saad al-Kaabi. The unprecedented attacks 

on two of Qatar's 14 LNG trains and one of its two gas-to-liquids (GTL) facilities have taken offline an estimated 12.8 

million tonnes per year of LNG output. Repairs could take between three and five years, al-Kaabi said. 

The disruption is expected to cost Qatar roughly $20 billion in lost annual revenue and has heightened concerns over 

global energy security, particularly for key importers across Europe and Asia. 

The Gulf kingdom is mobilising engineers and workers with the aim of resuming production at Ras Laffan, the world's 

biggest LNG export plant, following a ceasefire in the war in the Middle East, Bloomberg News reported on Wednesday. 

Last month, Prime Minister Narendra Modi spoke to Qatar Emir Sheikh Tamim bin Hamad Al Thani and expressed strong 

condemnation of the attacks on the region's energy infrastructure that have upended global supply. Both leaders affirmed 

their shared stance for safe and free navigation through the Strait of Hormuz, a statement said. 

A day ago, US President Donald Trump announced a "double sided" ceasefire after a Pakistan-brokered arrangement 

with Tehran. The truce was contingent on Iran agreeing to reopen the Strait of Hormuz. Tehran had said that it would 

stop "defensive" operations if attacks on the country were halted. Israel also reportedly agreed to the ceasefire. 
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Oil Minister Hardeep Singh is on a two-day official visit to Qatar, starting Thursday. 

The minister is visiting India's largest liquefied natural gas (LNG) supplier amid the West Asian conflict and volatile oil 

and gas prices. Though a ceasefire was signed between the United States and Iran on Wednesday, hostilities in the 

region have not ended yet 

Oil Minister Hardeep Singh is on a two-day official visit to Qatar, starting Thursday. The minister is visiting India's largest 

liquefied natural gas (LNG) supplier amid the West Asian conflict and volatile oil and gas prices. 

Though a ceasefire was signed between the United States and Iran on Wednesday, hostilities in the region have not 

ended yet. 

Iran on Wednesday reportedly attacked Saudi Arabia's East-West oil pipeline, which was serving as an alternative to the 

blocked Strait of Hormuz. The attack came hours after the ceasefire agreement between the warring sides. 

On the other hand, Qatar and its natural gas company, QatarEnergy, are the biggest suppliers of LNG to India. Qatar's 

Ras refinery was among the first energy units to get hit in the region after the start of the war in West Asia in late February. 

Puri's visit is crucial at this time as India has already put restrictions on the supply and use of natural gas. His visit would 

seek to secure future supplies from Qatar, a key energy partner for India. 

During the last decade, the country's LPG consumption has increased by 74 percent, mainly because of the government's 

push to shift households from polluting and hazardous fuels to cleaner fuel. 

Out of the total LPG consumption in India, about 86 percent comes from households, while the rest is from commercial 

establishments like restaurants, eateries, and hotels. 

So far, the government has added 10 crore households under the Pradhan Mantri Ujjwala Yojana. As of March 1, 2025, 

the total number of active domestic LPG consumers in India stood at 32.94 crore, covering almost every household in 

the country. 

While 60 percent of India's LPG consumption depends on imports, about 90 percent of these imports were from the Gulf 

region before the war. 

The government has diversified its oil and gas suppliers since the start of the war to limit the impact of the crisis. 
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Amidst the escalating tensions in West Asia and its impact on fuel supplies globally, Union Petroleum Minister Hardeep 

Singh Puri would be heading to Qatar on an official visit between April 9 and 10. 

Doha has been amongst India's largest suppliers of natural gas. However, amidst the escalating tensions, Iran attacked 

facilities of QatarEnergy, which is amongst the largest suppliers of natural gas globally. 
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Union minister for petroleum and natural gas Hardeep Singh Puri will visit Qatar on April 9-10, amid ongoing tensions in 

the Middle East and concerns over global energy supplies, reported ANI. The visit comes after a two-week ceasefire was 

announced between the US and Iran. The region remains volatile due to the evolving situation involving the strategic 

Strait of Hormuz, a key route for global oil shipments. India, which imports a significant portion of its crude requirements, 

has faced the pinch of blockade of the crucial waterway. The fuel and LPG prices have also seen increase over the recent 

weeks. The government has asserted that it has been closely monitoring developments for any potential impact on supply 

and prices. Puri's trip is seen as part of India's broader efforts to engage key partners in the Gulf and safeguard its energy 

interests amid geopolitical uncertainties. Ready to Make a Smarter Property Decision? Build Your Legacy with TOI 

Homes 
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India on Wednesday signalled its intent to rebuild momentum in ties with Bangladeshs new government as External 

Affairs Minister S Jaishankar held wide-ranging talks with his Bangladeshi counterpart Khalilur Rahman in New Delhi. 

The meeting, also attended by Bangladesh Prime Ministers Adviser on Foreign Affairs Humayun Kabir, focused on 

reviving bilateral engagement and exploring avenues to deepen cooperation across sectors. 

According to an official statement, Jaishankar reiterated Indias desire to engage constructively with the new dispensation 

in Dhaka and strengthen bilateral ties through existing institutional mechanisms. Both sides agreed to examine proposals 

aimed at expanding cooperation, with follow-up official-level engagements expected soon. 

 

The two ministers also exchanged views on key regional and global developments, underlining the importance of 

coordination between the neighbours amid evolving geopolitical dynamics. 

During his visit, Rahman also met National Security Adviser Ajit Doval and Petroleum and Natural Gas Minister Hardeep 

Singh Puri, signalling a broad-based engagement spanning security and energy domains. 

 

Sources told The Tribune that Dhaka raised two immediate priorities during the discussions  restoration of reciprocal 

tourist visa services and enhanced cooperation on energy security. 

Bangladesh recently resumed issuing tourist visas to Indian citizens after a pause of several weeks triggered by security 

concerns. It has now urged India to reciprocate by restoring visa services for Bangladeshi nationals, a move seen as 

crucial for reviving people-to-people exchanges and cross-border travel. 

Energy security also figured prominently in the talks, with both sides exploring ways to strengthen cooperation in the 

sector amid regional uncertainties and fluctuating global markets. Bangladesh has been keen to secure stable energy 

supplies, while India views connectivity and energy partnerships as central pillars of its neighbourhood policy. 

The meeting assumes significance as it marks one of the first high-level engagements between the two countries following 

political changes in Bangladesh. Officials described the talks as part of a broader effort to stabilise and reset ties, which 

have witnessed periodic strains in recent months. 

India has consistently emphasised its commitment to maintaining strong and mutually beneficial relations with 

Bangladesh, a key neighbour in South Asia with deep economic, cultural and strategic linkages. 

Wednesday's discussions indicate a shared willingness to move forward pragmatically, with both sides looking to quickly 

operationalise decisions through structured dialogue mechanisms. 
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Union Minister for Petroleum and Natural Gas Hardeep Singh Puri arrived in Doha on a two-day visit at a time when 

Qatar's gas supplies have been disrupted due to escalating tensions in the West Asia region and attacks on key energy 

infrastructure. 

According to a post by the Embassy of India, Doha, Qatar, on X, the minister reached the Qatari capital on Thursday and 

was received by Indian diplomatic officials. 

"Hon'ble Minister of Petroleum & Natural Gas Shri Hardeep Singh Puri arrived in Doha for a two-day visit," the embassy 

said in the post. 

The embassy further added that the minister was received at the airport by senior officials. 

"He was welcomed at the airport by the Ambassador of India to Qatar, Mr Vipul and officials of QatarEnergy," the post 

said. 

The visit comes at a crucial time as energy supplies in the region have been affected by the ongoing conflict involving 

the United States, Israel and Iran. 

Qatar's state-run energy company QatarEnergy had earlier halted liquefied natural gas (LNG) production after military 

attacks hit its facilities, disrupting one of the world's largest gas supply hubs. The suspension of production raised 

concerns about global energy supplies and prices. 

Reports have indicated that attacks on energy infrastructure in Qatar damaged key LNG facilities and knocked out a 

significant portion of the country's export capacity, highlighting the growing impact of the conflict on the global energy 

market. 

Against this backdrop, Puri's visit is expected to focus on strengthening energy cooperation between India and Qatar and 

reviewing the impact of the regional tensions on energy supplies. 

India imports a significant portion of its natural gas from Qatar, making the stability of supplies from the Gulf nation critical 

for the country's energy security.  
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