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GAIL chairman Sandeep Gupta wildcard for Indian Oil Corporation 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/gail-chairman-sandeep-gupta-wildcard-for-indian-oil-

corporation/112454010 

  
On Sunday, a search-cum-selection panel interviewed nearly a dozen candidates to appoint a new chairman for Indian 

Oil Corporation (IOC). One 

unexpected candidate, Sandeep Gupta, joined the list of contenders. The current chairman, Shrikant Madhav Vaidya, is 

set to retire after his extension ends on August 31, 2024. 

Nearly a dozen candidates on Sunday appeared for interview before a search-cum-selection panel that is looking to 

appoint the new chairman of Indian Oil Corporation (IOC), the nation's largest oil firm, sources said. While 10 out of the 

nearly 60 candidates who applied were called for interviews, GAIL chairman and managing director Sandeep Gupta is 

being considered a wildcard. 

Gupta had not applied but was called for the interview, three sources aware of the matter said. 

"They had invited 10 of the candidates who had applied. Gupta was the 11th person to be interviewed," one of them said. 

Gupta, 58, was director (finance) in IOC before he was appointed the CMD of gas utility GAIL in October 2022. 

Those interviewed on Sunday included two directors on IOC board - Satish Kumar Vaduguri (Director-Marketing) and 

Arvind Kumar (Director-Refineries). 

Five executive directors of the company too were interviewed. 

Bharat Petroleum Corporation Ltd (BPCL) director (marketing) Sukhmal Kumar Jain as well as company's director 

(refineries) S Khanna were also interviewed, sources said adding Hindustan Petroleum Corporation Ltd (HPCL) director 

(marketing) Amit Garg also appeared. 

The panel is looking for a replacement for Shrikant Madhav Vaidya, whose one-year extension beyond his retirement 

age of 60 years ends on August 31. The Ministry of Petroleum and Natural Gas had in June sought applications from 

engineers, chartered accountants and cost accountants with post-graduate management degrees from leading 

institutions and having at least five years experience in leadership roles for the top job at IOC. 

The age eligibility cut off has been set at not more than 58 years for internal candidates and 57 years for outsiders with 

60 years as the retirement age. But this was relaxable in the case of deserving candidates. 

This discretion was used in the case of Gupta, who has less than two years before retirement in February 2026, and 

Satish Kumar Vaduguri, who has only 11 months of service left. 

Sources said Gupta may have been the panel's choice. 

"The entire process is being carried out in utmost secrecy," one of the sources cited above said. 

Vaidya, who took over as the chairman of India's biggest oil company on July 1, 2020, was to retire on August 31, 2023, 

when he attained the superannuation age of 60 years. But he was in a rare move "re-employment on a contract basis" 

for one year "beyond the date of his superannuation i.e with effect from September 1, 2023, till August 31, 2024," 

according to an official order dated August 4, 2023. 

Thereafter a three-member search-cum-selection committee was constituted to find who will head IOC after August 31, 

2024. The panel is headed by the government headhunter Public Enterprises Selection Board (PESB) chairperson and 

includes the oil secretary and former Hindustan Petroleum Corporation Ltd (HPCL) chairman M K Surana as members. 

The committee, however, couldn't make much progress over the age eligibility issue. 

Sources said the ministry initially proposed allowing anyone who has not attained the age of 61 years to be considered 

for the job. This made Vaidya eligible for the job. 

However, the proposal did not find favours with the Prime Minister's Office ( PMO 
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Thereafter the government reverted to the old system of appointing PSUs head with 60 years as the retirement age. 

Prior to Vaidya, no chairman of a Maharatna PSU was given an extension beyond 60 years in recent years. In fact, the 

government had last year denied Ranjan Kumar Mohapatra an eight-month extension as director (human resources) of 

IOC till his superannuation age. 

The oil ministry recommended an extension of service for Vaidya after PESB in May last year did not make any 

recommendation for the next chairperson of IOC after interviewing 10 candidates, including Arvind Kumar who at that 

time was managing director of Chennai Petroleum Corporation Ltd (CPCL). 

IOC's was the second instance in recent months where PESB did not find a suitable candidate for the top job at blue-

chip oil companies and retired personnel were given charge. 

On June 3, 2021, PESB did not find anyone suitable from nine candidates, including two serving IAS officers, to head 

ONGC. 

The ministry thereafter constituted a search-cum-selection panel and named Arun Kumar Singh, who had retired after 

attaining 60 years of age from BPCL, to head ONGC. Singh wasn't eligible to apply in the first place but the eligibility rule 

was changed to allow consideration of persons who have attained 60 years of age. 

A similar but bigger age relaxation (allowing persons up to the age of 61 years to be considered) was being sought for 

IOC. 

Existing rules for hiring board-level positions in PSUs allow consideration of candidature of an internal person with at 

least two years of service left before retirement and three years in case of outside candidates. 

IOC refines crude oil into products like petrol, diesel, liquid petroleum gas (LPG), and aviation turbine fuels. It also makes 

petrochemicals and retails CNG. 

Nearly a dozen candidates on Sunday appeared for interview before a search-cum-selection panel that is looking to 

appoint the new chairman of Indian Oil Corporation (IOC), the nation's largest oil firm, sources said. 

While 10 out of the nearly 60 candidates who applied were called for interviews, GAIL chairman and managing director 

Sandeep Gupta is being considered a wildcard. 

Gupta had not applied but was called for the interview, three sources aware of the matter said. 

"They had invited 10 of the candidates who had applied. Gupta was the 11th person to be interviewed," one of them said. 

Gupta, 58, was director (finance) in IOC before he was appointed the CMD of gas utility GAIL in October 2022. 

Those interviewed on Sunday included two directors on IOC board - Satish Kumar Vaduguri (Director-Marketing) and 

Arvind Kumar (Director-Refineries). 

Five executive directors of the company too were interviewed. 

Bharat Petroleum Corporation Ltd (BPCL) director (marketing) Sukhmal Kumar Jain as well as company's director 

(refineries) S Khanna were also interviewed, sources said adding Hindustan Petroleum Corporation Ltd (HPCL) director 

(marketing) Amit Garg also appeared. 

The panel is looking for a replacement for Shrikant Madhav Vaidya, whose one-year extension beyond his retirement 

age of 60 years ends on August 31. The Ministry of Petroleum and Natural Gas had in June sought applications from 

engineers, chartered accountants and cost accountants with post-graduate management degrees from leading 

institutions and having at least five years experience in leadership roles for the top job at IOC. 

The age eligibility cut off has been set at not more than 58 years for internal candidates and 57 years for outsiders with 

60 years as the retirement age. But this was relaxable in the case of deserving candidates. 

This discretion was used in the case of Gupta, who has less than two years before retirement in February 2026, and 

Satish Kumar Vaduguri, who has only 11 months of service left. 

Sources said Gupta may have been the panel's choice. 

"The entire process is being carried out in utmost secrecy," one of the sources cited above said. 

Vaidya, who took over as the chairman of India's biggest oil company on July 1, 2020, was to retire on August 31, 2023, 

when he attained the superannuation age of 60 years. But he was in a rare move "re-employment on a contract basis" 

for one year "beyond the date of his superannuation i.e with effect from September 1, 2023, till August 31, 2024," 

according to an official order dated August 4, 2023. 
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Thereafter a three-member search-cum-selection committee was constituted to find who will head IOC after August 31, 

2024. The panel is headed by the government headhunter Public Enterprises Selection Board (PESB) chairperson and 

includes the oil secretary and former Hindustan Petroleum Corporation Ltd (HPCL) chairman M K Surana as members. 

The committee, however, couldn't make much progress over the age eligibility issue. 

Sources said the ministry initially proposed allowing anyone who has not attained the age of 61 years to be considered 

for the job. This made Vaidya eligible for the job. 

However, the proposal did not find favours with the Prime Minister's Office (PMO). 

Thereafter the government reverted to the old system of appointing PSUs head with 60 years as the retirement age. 

Prior to Vaidya, no chairman of a Maharatna PSU was given an extension beyond 60 years in recent years. In fact, the 

government had last year denied Ranjan Kumar Mohapatra an eight-month extension as director (human resources) of 

IOC till his superannuation age. 

The oil ministry recommended an extension of service for Vaidya after PESB in May last year did not make any 

recommendation for the next chairperson of IOC after interviewing 10 candidates, including Arvind Kumar who at that 

time was managing director of Chennai Petroleum Corporation Ltd (CPCL). 

IOC's was the second instance in recent months where PESB did not find a suitable candidate for the top job at blue-

chip oil companies and retired personnel were given charge. 

On June 3, 2021, PESB did not find anyone suitable from nine candidates, including two serving IAS officers, to head 

ONGC. 

The ministry thereafter constituted a search-cum-selection panel and named Arun Kumar Singh, who had retired after 

attaining 60 years of age from BPCL, to head ONGC. Singh wasn't eligible to apply in the first place but the eligibility rule 

was changed to allow consideration of persons who have attained 60 years of age. 

A similar but bigger age relaxation (allowing persons up to the age of 61 years to be considered) was being sought for 

IOC. 

Existing rules for hiring board-level positions in PSUs allow consideration of candidature of an internal person with at 

least two years of service left before retirement and three years in case of outside candidates. 

IOC refines crude oil into products like petrol, diesel, liquid petroleum gas (LPG), and aviation turbine fuels. It also makes 

petrochemicals and retails CNG. 

Besides being the backbone of Indian fuel supplies, IOC is pivoting India's energy transition -- the shift from fossil-based 

systems of energy production and consumption -- including oil, natural gas, and coal, to renewable energy sources like 

wind and solar, as well as lithium-ion batteries. 

IOC owns and operates 10 oil refineries with a combined capacity of 80.6 million tonnes, making up for almost a third of 

India's 251.2 million tonnes of refining capacity. It also owns 36,285 petrol pumps out of 86,855 pumps in the country. 

Besides, it owns half of the nation's 25,386 LPG distributors. It runs 131 out of 283 aviation fuel stations in the country. 

PTI ANZe of Indian fuel supplies, IOC is pivoting India's energy transition -- the shift from fossil-based systems of energy 

production and consumption -- including oil, natural gas, and coal, to renewable energy sources like wind and solar, as 

well as lithium-ion batteries. 

IOC owns and operates 10 oil refineries with a combined capacity of 80.6 million tonnes, making up for almost a third of 

India's 251.2 million tonnes of refining capacity. It also owns 36,285 petrol pumps out of 86,855 pumps in the country. 

Besides, it owns half of the nation's 25,386 LPG distributors. It runs 131 out of 283 aviation fuel stations in the country. 
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ONGC Receives Govt Approval To Invest Additional Rs 10,501 Crore In OPaL 

https://www.khabarindia.in/ongc-receives-govt-approval-invest-additional-rs-10501-crore-opal/ 

  
(FE)  Oil and Natural Gas Corporation (ONGC) said that it has received the government approval to invest more capital 

into ONGC Petro additions 

Limited (OPaL). The investment will include infusion of additional equity capital upto Rs 10,501 crore in ONGC Petro 

additions Limited (OPaL), which will take ONGC's stake in its subsidiary to 95.69 per cent. The company received the 

approval from the Ministry of Petroleum &amp; Natural Gas, Govt. of India (GoI) on August 9, 2024. 

It is informed that the company has received a letter dated 09.08.2024 from Ministry of Petroleum &amp; Natural Gas, 

Govt. of India (GoI), inter-alia, conveying approval of the GoI for infusion of additional equity capital upto Rs 10,501 crore 

in ONGC Petro additions Limited (OPaL), conversion of back stopped Compulsorily Convertible Debentures (CCDs) 

amounting to Rs 7,778 crore and balance payment of Rs 86 crore with respect to share warrants, totalling to Rs 18,365 

crore, it said in a regulatory filing. 
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Centre approves investment of Rs 10,501Cr in ONGC Petro additions Ltd 

https://sundayguardianlive.com/business/centre-approves-investment-of-rs-10501cr-in-ongc-petro-additions-ltd 

  
Business Centre approves investment of Rs 10,501Cr in ONGC Petro additions Ltd 

NEW DELHI: The central government has granted an approval letter to Oil and Natural Gas Corporation Limited (ONGC) 

to invest significantly in ONGC Petro additions Limited (OPaL), the company informed the exchange in a filing. 

This decision marks an important moment for OPaL, as it will receive an infusion of additional equity capital amounting 

to Rs 10,501 crore. 

The Company has received a letter dated 09.08.2024 from the Ministry of Petroleum &amp; Natural Gas, Govt. of India 

(GoI), inter-alia, conveying approval of the GoI for infusion of additional equity capital up to Rs 10,501 crore in ONGC 

Petro additions Limited (OPaL), said the company on Friday. 

Furthermore, the GoI has also sanctioned the conversion of back-stopped Compulsorily Convertible Debentures (CCDs) 

worth Rs 7,778 crore, along with a balance payment of Rs 86 crore related to share warrants. The total investment thus 

reaches Rs 18,365 crore, which will elevate OPaLs status to a subsidiary of ONGC, with a commanding 95.69 per cent 

equity stake. 

This will change the status of OPaL into a subsidiary of ONGC with a 95.69 per cent equity stake, the company statement 

added. 
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Govt moves to ready ground for 5% ethanol mix in diesel 

https://timesofindia.indiatimes.com/city/delhi/government-initiates-plan-for-5-ethanol-blend-in-

diesel/articleshow/112451248.cms 

  
New Delhi: Govt is looking at a new plan of 5% blending of ethanol in diesel (ED-5) as it moves closer to achieving the 

target of 20% blending in petrol in the next two years, reports Dipak Dash. 

The PMO last week held a meeting on the new proposal with all ministries concerned, sources said. 

In June, ethanol blending with petrol touched 15.9%. Sources said govt wants to get the ground ready for ethanol blending 

in diesel. Though ethanol blending in diesel will mean that we have to produce more of this green fuel, it will be good for 

the environment and cut our crude oil imports and save foreign exchange, said an official. 

TOI has learned that Automotive Research Association of India (ARAI) had done a trial run in 2018-19. The trial was 

done on BS-III and BS-VI buses to assess vehicular performance, emission and durability. The test was conducted for 

500 hours and no major failure was recorded. Sources said the pilot project found fuel consumption was slightly lower 

than normal diesel. 

However, the trial of ethanol-blended diesel has so far not been done on BS-VI vehicles. One of the oil PSUs is likely to 

undertake a trial of the fuel on a heavy-duty vehicle for assessment. 

Recently, while replying to a question in RS, petroleum minister Hardeep Singh Puri said blending of ethanol with diesel 

was at an experimental stage and initial tests showed the formation of deposits in fuel tanks and other implications. 
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Western insurers cover Russian oil tankers despite price cap worries 

https://madrastribune.com/2024/08/10/western-insurers-cover-russian-oil-tankers-despite-price-cap-worries/ 

  
Some Western insurers, including Norway's Gard AS, are continuing to provide cover for tankers carrying Russian crude, 

despite international sanctions and price cap measures, Reuters reported. Other insurers that are keeping Russia's oil 

flowing are West of England Protection &amp; Indemnity Club, American Steamship Owners Mutual Protection and 

Indemnity Association, Inc., Maritime Mutual Insurance Association (NZ) Ltd., and the London P&I Club. These insurers 

said that they rely on the attestation letters from the participants in the trade that all work was legal and complied with 

Western sanctions. 
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Oil holds on to last week's gains buoyed by Mideast tensions, economic data 

https://www.livemint.com/market/stock-market-news/oil-holds-on-to-last-week-s-gains-buoyed-by-mideast-tensions-

economic-data-11723423247357.html 

  
BEIJING, - Oil prices were little changed in early Asian trading on Monday, holding on to most of last week's more than 

3% gains, supported by geopolitical tensions and better economic data. 

Brent crude futures fell 7 cents, or 0.09%, to $79.59 a barrel by 0021 GMT, while U.S. West Texas Intermediate crude 

futures rose 2 cents, or 0.03%, to $76.86. 

"Traders remain mindful of simmering tensions in the Middle East," ANZ analysts said in a note. 

The risk of an escalation in the Israeli-Palestinian conflict continued to support prices after Iran and Hezbollah vowed to 

retaliate for the assassinations of Hamas leader Ismail Haniyeh and Hezbollah military commander Fuad Shukr. 

The Israeli incursion into Gaza intensified on Saturday with an airstrike on a school compound that killed at least 90 

people, according to the Gaza Civil Emergency Service, though Israel said the death toll was inflated. Hamas cast doubt 

on its participation in new ceasefire talks on Sunday. 

Brent ended last week up more than 3.5% on the week, while WTI gained more than 4%, on supportive economic data 

and increased hopes of a U.S. interest rate cut. 

Three U.S. central bankers said last week that inflation appeared to be cooling enough for the Federal Reserve to cut 

interest rates as soon as next month. 

China's consumer prices rose faster than expected in July, and U.S. weekly jobless claims fell more than expected last 

week. 
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