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ONGC issues
notice against
fraudulent
use of
its name

NEW DELHI: Oil and Nat-
ural Gas Corporation Lim-
ited (ONGC) has issued
a public notice warning
stakeholders against an
unauthorized entity operat-
ing under the name “ONGC
INDIA” and falsely claim-
ing association with the
company.

ONGC clarified that the
entity has no relationship
or affiliation with the cor-
poration, its subsidiaries or
group companies.

The use of the name
and related representa-
tions is unauthorized and
appears intended to mislead
stakeholders for wrongful
gain.

The company has
advised the public, govern-
ment bodies, vendors, con-
tractors, banks and financial
institutions to immediately
refrain from dealing with
the said entity or any indi-
vidual claiming links with
ONGC.

It said any such trans-
actions would be under-
taken at the sole risk of
the concerned parties,
and the company will not
be liable for any losses or
damages.

The Oil and Natural
Gas Corporation Limited
has urged anyone who has
encountered or engaged
with such entities to report
the matter with supporting
documents, adding that it
may initiate civil and crim-
inal action against those
involved. MPOST
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0Oil and Natural Gas Corporation
warns public against name misuse

il and Natural Gas
Corporation
Limited (ONGC)

has issued a public notice
cautioning stakeholders
against an unauthorised
entity operating under the
name “ONGC INDIA". The
corporation clarified that
the entity has no affiliation
with ONGC or its subsidi-
aries and is falsely misrep-
resenting itself with mala-
fide intent. ONGC clarifies
that the said entity has no
relationship, affiliation or
association whatsoever
with it or any of its sub-
sidiaries or Group firms.
ONGC advised all stake-
holders to refrain from
engaging with the said
entity and stated that it

reserves the right to initi-
ate strict civil and criminal
action against those
involved in impersonation
and fraud. ONGC further
requests that any person
or organization that has
come across or engaged
in such unauthorized
dealings may report the
same to ONGC along with
relevant documentary evi-
dence, to enable the
Corporation to take action
in accordance with law.
ONGC reserves the right
to initiate stringent civil
and criminal proceedings
against the said entity and
all other persons involved
in acts of impersonation,
misrepresentation, cheat-
ing and fraud.
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Phukan, Saikia, Sarat Sinha win

AGPemerges largestparty

IN THE Assam Assembly elections, the newly
formed Asom Gana Parishad (AGP) was
emerging as thesingle largest party with
Congress-land others far behind. The AGP
had won 38 of the 68 seats declared so far.
The Congress-| could manage towinonly 13
seats. The United Minority Front came third
withsix seats. The Chief Minister, Hiteswar
Saikia, won from Nazira but seven of his min-
isterial colleagues were defeated.

Extraditiontreaty draft

THE CANADIAN government has handed
overtothe Indian government a draft of the
proposed extradition treaty between thetwo

countries. The proposed treaty is in the con-
text of Sikh terroristactivities in Canada. Ca-
nada feels that these activities are a security
challenge for both countries, visiting Cana-
dian Foreign Minister Joe Clark said.

ONGCplan

THE OIL and Natural Gas Commission has
decided to launch a two-pronged attack to
extinguish the fire in Well Number 53 at Kadi
in North Gujarat, about 40 km from Ahmeda-
bad. Talking tonewsmen, S P Wahi, the chair-
manof the ONGC, said that a Soviet expert
was expected shortly to assistthe ONGCin
capping the well. Another expert, Raymond
de Smedt of Argentina, who was present at
the press conference, remarked that the

safety precautions taken by the ONGC were
of aninternational order. Referring to his two
action plans, Wahisaid that the first of these
would be launched within 72 to 90 hours.

This would comprise removing of the debris,
cleaning of the area and capping of the well.

200 feareddrowned

ALMOST 200 people were missing and
feared dead after a passenger ship sankin
the central Philippines, coast guard sources
said. They said only three of the 200 passen-
gersand crew had been rescued by another
ship off the coast of Mindoro island, about
80 km south of Manila. The ship, whichwas
bound for the island of Palawan, apparently
sankinrough seas, sources said.
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New Delhi

POLLUTION: OFFICIALS CONDUCT VEHICLE CHECKS

TDG NETWORK
NEW DELHI

Teams from Transport
Enforcement conducted
checks on vehicles in the
National Capital as part
of intensified measures to
combat rising air pollution
in the Delhi-NCR region.

This comes a day after the
Supreme Court allowed the
Delhi government to take
action against owners of ve-
hicles operating below the
BS IV emission standard
in the NCR. Vehicles with-
out a valid Pollution Under
Control Certificate (PUCC)
will be denied fuel at petrol
pumps, while trucks car-
rying construction mate-
rials into Delhi have been
banned to curb pollution
levels.

The Government of the
National Capital Territory
of Delhi, through the De-
partment of Environment
and Forests, on Wednesday
issued directions under
Section 5 of the Environ-
ment (Protection) Act, 1986,
mandating that fuel be dis-

TOENSURE COMPLIANCE WITH

Representational Image

pensed only to vehicles with
a valid Pollution Under
Control (PUC) certificate.

The notification also re-
stricts entry of vehicles reg-
istered outside Delhi and
below BS-VI standards, and
bans vehicles carrying con-
struction materials during
GRAP Stage IV (Severe+)
conditions.

The entire Union Ter-
ritory of Delhi has been
declared an Air Pollution
Control Area under Section
19(1) of the Air (Prevention

1

& Control of Pollution) Act,
1981.

According to a 2015 [IT
Kanpur study on air pollu-
tion and greenhouse gases,
vehicles contributeapproxi-
mately 19.7% of PM10 and
25.1% of PM2.5 in winter,
and 6.4% of PM10 and 8.5%
of PM2.5 in summer. Vehi-
cles are also responsible for
18% of CH4 emissions, 92%
of N20 emissions, and 30%
of CO2 emissions annually
in the city. Construction
materials contribute 3.1%

NEW DIRECTIVE

of PM10 and 1.5% of PM2.5
in winter.

The Commission for
Air Quality Management
(CAQM) hasinvoked GRAP
Stage IV (Severe+) from De-
cember 13, 2025, triggering
stringent control measures.
Under the new directions:

PUCC Enforcement: All
petrol, diesel and CNG retail
outlets in the National Capi-
tal Territory of Delhi shall
dispense fuel only to motor
vehicles on production of a
valid Pollution Under Con-
trol Certificate (PUCC). All
vehicles, identified through
ANPR or otherwise, found
without a valid Pollution
Under Control Certificate
taking petrol from the pet-
rol pumps should be duly
penalised. Verification of
PUCC may be carried out
through physical certifi-
cates, ANPR and/or elec-
tronic verification systems
including VAHAN or any
other centralised database,
wherever applicable. En-
try Restrictions: All motor
vehicles registered outside

the National Capital Ter-
ritory of Delhi and below
BS-VI emission standards
shall not be permitted to
ply in Delhi during the op-
eration of GRAP Stage IV
(severe+), except Vehicles
running on CNG or Elec-
tric power, public transport,
vehicles carrying essential
commodities or providing
essential services.

Ban on Construction Vehi-
cles: Vehicles carrying con-
struction materials, includ-
ing sand, aggregates, stone,
bricks, cement, ready-mix
concrete, debris, or similar,
are barred from entering
Delhi during GRAP Stage
IV. Violators may be penal-
ised or seized.

The notification further
instructed the Indian Oil
Corporation, Bharat Pe-
troleum, Hindustan Pe-
troleum, Indraprastha Gas
Limited, Reliance Indus-
tries, other fuel stations,
GNCTD departments, Mu-
nicipal Corporation of Del-
hi, and Delhi Traffic Police
to ensure strict compliance.
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M Chennai Petroleum to Raise
Capacity, Enter Fuel Retailing

NEW DELHI Chennai Petroleum Corp
) (CPCL) plans to expand its Manali refi-

nery's capacity to 280,000 barrels per

day from 210,000 bpd and enter fuel
retailingas part of a growth strategy, a top exec-
utive said Thursday. The company is a subsidiary of
state-run Indian Oil Corp and sells almost all of its
transportation fuels - diesel and gasoline - to its
parent, which hasarobust local retail network.
Under the new growth initiative, the company will
foray intoretail business with 300 fuel stations by
mid-2028, said managing director H Shankar.

Page 7 of 76.




Publication : The Hindu Business Line

Date :19 December 2025

Editions : New Delhi

Page : 3

US, Gulf LPG prices competitive: Oil Ministry

—
Rishi Ranjan Kala
New Delhi

Public sector oil marketing
companies (OMCs) have
been diversifying liquefied
petroleum gas (LPG) sup-
plies by turning to the US,
where cargoes are competit-
ively priced compared to the
traditional and largest sup-
pliers in West Asia, Parlia-
ment was informed on
Thursday.

Suresh Gopi, Minister of
State for Petroleum & Nat-
ural Gas, in a written re-
sponse in the Lok Sabha,
said: “LPG being sourced
from the US is equivalent in
quality to, and its pricing is
competitive to, the LPG be-
ing sourced from Gulf
countries.”

India imports 55-60 per
cent of its domestic LPG re-
quirement. More than 90 per
cent of the consumption is
by households for cooking.
Saudi Arabia accounts for
around one-third of India’s
cumulative LPG imports,
which stood at around 20.67
million tonnes (mt) in FY25
and 10.84 mtin H1 FY26.

LPG SUPPLIES
The Minister also informed

that oil and gas PSUs have
been consistently working to
secure affordable and reli-
able LPG supplies by diversi-
fying sourcing options and
reducing reliance on a single
region. However, there is no
contract in place for import-
ing LPG from Russia at
present, said Gopi.

Recently, Indian Oil Cor-
poration (IOCL), Bharat Pet-
roleum Corporation (BPCL)
and Hindustan Petroleum
Corporation (HPCL) con-
cluded a one-year structured
contract to import around
2.2 million tonnes per an-
num (mtpa) of LPG from the
US Gulf Coast for the con-
tract year 2026.

“This represents approx-
imately 10 per cent of India’s
annual LPG imports, and
marks the first such struc-
tured US LPG contract for

India imports
55-60 per cent of
its domestic LPG
requirement. More
than 90 per cent
of the consumption
is by houscholds
for cooking

the Indian market,” the Min-
ister emphasised.

Last month, Commerce
Secretary Rajesh Agrawal
termed the deal as India’s ef-
forts to balance bilateral
trade with Washington.
However, it is not part of the
Indo-US bilateral trade deal,
which is under negotiations.

Crisil Intelligence, in a
November 2025 comment-
ary, said: “While the strategic
advantages of the deal are
substantial, landed cost
sensitivities linked to freight
could shape the economics
of oil marketing companies
inthe near term.”

India’s LPG import port-
folio has traditionally been
dominated by Middle East,
which accounts for 91-93 per
cent of the total import
volume - UAE 41 per cent
and Qatar 22 per cent in

FY25, Crisil Intelligence
pointed out.
“This concentration

leaves India exposed to re-
gional supply volatility, in-
cluding planned mainten-
ance and shipping
bottlenecks, which may con-
strain scheduling flexibility
and tighten short-term pro-
curement conditions,” it
explained.

As the sourcing mix ex-
pands, delivered costs may
vary significantly across the
routes and origin points,
with Middle East cargoes
tracking Saudi Contract
Price benchmark and US-
linked supplies following
Mont-Belvieu based pricing,
where freight plays a propor-
tionately larger role, it said.

The Saudi contract price
for LPG has been decreasing,
reaching its lowest point
since August 2023, due to a
decline in global demand.
The Mont Belvieu price
benchmark, which tends to
fluctuate seasonally, has also
dropped.

This has empowered im-
porters from the Asia-Pacific
region, including India, with
two competitive pricing op-
tions, enabling them to op-
timise their LPG sourcing,
Crisil emphasised.
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BPCL, Coal India to form
JV for coal gasification

New Delhi: Bharat Petroleum
Corporation said it will forma
joint venture with Coal India
(CIL) for a coal gasification
project in Maharashtra. The
project will come up at the
state-run mining behemoth’s
subsidiary Western Coalfields
in Maharashtra, where the
proposed JV firm will
construct, operate and
maintain the coal gasification
project, said the oil marketing
company (OMC) in an
exchange filing. Coal India will
have the majority 51 per cent
stake in the JV firm, with BPCL
controlling the remaining 49
per cent. CIL said the details
about issuing shares will be
available only after finalising
the terms of the definitive
agreement. The initiative not
only promotes the use of clean
coal, but also enhances energy
security and reduces imports,
said CIL. oursureay
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Oil import bill flat despite higher purchases

India’s oil imports were worth $99 billion in November, largely unchanged Y-o0-Y as global prices slid

SHUBHANGI MATHUR
New Delhi, 18 December

India saved on crude oil purchases in
November, with the import bill remain-
ing flat year-on-year despite an 11 per
centincrease in import volumes.

The country’s oil import bill stood at
$9.9 billion in November, unchanged
from a year earlier, data from Petroleum
Planning & Analysis Cell (PPAC) showed.
Indiaimported 21.1million tonnes(MT) of
crude oil in the month, much higherthan
18.9 MT imported in the same period last
year. The lower import bill despite higher
oil purchases was on account of sliding
crude oil prices in 2025 as oversupply
loomsover the international market. The
Indianbasket crude price averaged $64.31
per barrel during November 2025, as

against $73.02 a barrel last year. Between
April and November, the country’s crude
oil import bill was down by almost 12 per
cent Y-0-Y to$80.9 billion.

Amid fears of supply glut and opti-
mism around Ukraine-Russia peacedeal,
Benchmark Brent fell below $60 per
barrel earlier in the week, the lowest in
the last five years. Crude oil prices are
likely toremain muted in 2026 as produc-
ing nations, such as Organisation of
Petroleum Exporting Countries and its
allies (or OPEC+)and the US, aim toboost
output to conquer market share, despite
dwindling global demand.

“Forenergy commodities, thebalance
pointstodownward pressureon oil prices
from a broad-based rise in global supply
and a slowdown in demand growth,
driven primarily by the electric vehicle

(EV) boom in China, while a potential
easing of Russian sanctions adds further
downside risk to both oil and gas,” said
Claudio Galimberti, chief economist at
Rystad Energy.

India’s liquefied natural gas (LNG)
import bill also remained flat at $1.2 bil-
lion in November, despite a five per cent
rise in import volumes. The country
imported 2,844 million metric standard
cubic metre (MMSCM) of LNG in the
month, asagainst2,712 MMSCM last year.

The net oil and gas import bill, after
accounting for India’s petroleumexports,
was down 4.12 per cent Y-o-Y at $9.3 bil-
lion in November. Lower energy prices
are a big positive for India as the country
is dependent on imports for around 90
percentofitscrude oil requirementsand
50 per cent of natural gas needs.

Trend of net oil & gasimports
202425 202526 (in$bn)
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How BP’s new boss became most
powerful woman in fossil fuels

KEIRA WRIGHT & RUTH LIAO
18 December

Meg O’Neill’s rapid rise to the top of one of
the world’s biggest fossil-fuel companies
has been unencumbered by doubt. Ata
moment when oil executives are still
being pressed to move away from
hydrocarbons, she has a different
argument: that the world is
nowhere near done with them.

So when BP Plc stunned markets
by naming an external chief execu-
tive officer for the first time, the
choice of O’Neill signaled
more than a leadership
change. It marked a recali-
bration for BP, bruised by

a failed pivot toward renewable energy,
years of uneven financial performance,
and pressure from activist investor Elliott
Investment Management to return the
company to its core oil
and gas focus.

O’Neill, whohasled
Australian oil and gas
giant Woodside
Energy Group Ltd.
since 2021, arrives

with a reputation for
operational rigor and a
belief that natural
gas, particularly
liquefied natu-
ral gas, is a
long-term

necessity. Tosupporters, she is exactly the
leader BP needs. To critics, she represents
an industry choosing regression over
reinvention.

“Her appointmentas CEO seems well-
aligned with BP’s reversal from green
energy back to core oil and gas profitabil-
ity,” said Susan Sakmar, a University of
Houston Law Center visiting assistant
professor and expert on the oil and gas
market. “Good news for BP.”

She takes on her new role amid a wider
political split over energy. US President
Donald Trump’srevived “drill, baby, drill”
mantraand promises to roll back years of
climate rules that, he argues, drove up
energy costs have led to a renewed
emphasis on oil and gas. BLOOMBERG
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India, Oman to explore
trade in local currencies

Discuss deepening cooperation in the defence sector

ARCHIS MOHAN
New Delhi, 18 December

Apart from signing a free-
trade agreement, India and
Oman on Thursday discussed
exploring mechanisms to fa-
cilitate bilateral trade in local
currencies, and reviewed the
progress in the negotiations
on their bilateral investment
treaty (BIT).

The two sides signed seven
agreements, which included
adopting a ‘joint vision docu-
ment on maritime cooper-
ation’ that reflected their
shared commitment to re-
gional maritime security, a
joint statement issued after
Prime Minister Narendra
Modi concluded his two-day
visit to Oman, stated. Oman
was the final-leg of the PM’s
three-nation foreign visit. He
also visited Jordan and
Ethiopia.

The PM landed in Muscat,
the capital of Oman, on Wed-
nesday. He discussed bilateral
relations with the Sultan of
Oman, Haitham bin Tarik, on
Thursday. Their discussion
spanned bilateral ties in trade,

investment, defence, security,
technology, education, energy,
space, agriculture, culture and
people-to -people ties.

The two delegations said,
given its “past successful track
record”, the Oman-India Joint
Investment Fund (OLJIF) held
“strong potential to promote
and facilitate investments”.
The two sides said there isim-
mense potential to promote
trade in textiles, automobiles,

Prime Minister Narendra M‘odi being presented the Order
of Oman by Sultan of Oman Haitham bin Tarik, in Muscat

PHOTO: PTI

chemicals, equipment, and
fertilisers.

Both sides discussed ways
to further enhance their bilat-
eral partnership in the energy
sector, including collabora-
tion in Indian as well as global
exploration and production
(E&P) opportunities, new and
renewable energy cooperation
in the areas of green am-
monia, and green hydrogen.

The two sides noted the

deepening cooperation in the
defence sector and healthcare.
An agreement on cooperation
in agriculture and allied sec-
tors was also signed. The
Omani side expressed interest
to discuss air service traffic
rights, including on the
number of destinations and
code-sharing provisions. The
Indian side took note of it, the
joint statement said.

Officials pointed out that
the India-Oman Comprehen-
sive Economic Partnership
Agreement will boost Indian
exports of its agricultural and
processed food items, like
natural honey, cashew, pota-
toes, boneless meat, and
bakery products. India will
provide zero-duty access to
2,000 tonnes of dates from
Oman every year, and give
duty waivers to Gum Arabica
(used in food, medicines and
cosmetics) and Frankincense
(used in the incense and
perfume sector) from Oman.
Oman imports animal
products worth about $1.5 bil-
lion and processed food prod-
ucts worth nearly $1.3 billion
every year.
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No PUC, no fuel: Delhi
cracks down on polluters
“No PUC, No Fuel” —that blunt
message greeted motorists across
Delhi on Thursday as the city rolled
out one of its most stringent
enforcement drives yet to curb
vehicular pollution.
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No PUC, no fuel: Delhi
cracks down on polluters

Bans entry of
non-Delhi pvt
vehicles below
BS-VIstandards

PRESS TRUST OF INDIA
New Delhi, 18 December

“NoPUC, No Fuel” —that blunt mess-
age greeted motorists across Delhi on
Thursday as the city, choking under
dense smog, rolled out one of its most
stringent enforcement drives yet to
curb vehicular pollution. With the air
quality index (AQI) hovering at 358,
firmly in the “very poor” category,
traffic police and transport depart-
mentteams fanned outtocity borders,
toll plazas and petrol pumps, denying
fuel to non-compliant vehicles and
turning back non-Delhi private auto-
mobiles that failed to meet Bharat
Stage VI (BS-VI) standards.

With winter tightening its grip,
commuters crawled through fog-
bound roads linking Delhi with
Gurugram, Noida and Ghaziabad,
even as authorities leaned heavily on
enforcement, signalling a shift from
advisory to action against a grim
atmospheric backdrop.

Union Environment Minister
Bhupender Yadav acknowledged that
despite incremental improvements,
the crisis remained unresolved.
Speaking at an event, he said that
while the number of dayswith an AQI
below 200 had increased after the
establishment of the Commission for
Air Quality Management (CAQM),
“this is not satisfactory™. Nearly 40 per
cent of Delhi’s PM2.5 pollution, he
noted, comes from vehicles. “Cities
across the world that reduced pollu-
tionimproved fuel quality. We moved
from BS-IV to BS-VI. Old vehicles
should have been phased out,” Yadav
said, adding that the government
would “work harder and do better”,
with tangible results expected over
the next four years.

Ontheground, the message trans-
lated into queues and confrontations.
At petrol pumps in central Delhi and
along border stretches, officials man-
ually checked pollution-under con-
trol (PUC) certificates and vehicle
details, supported by traffic police
personnel. Vehicles without valid

SaY

Motorists with their PUC documents at the pollution checking centre of
a petrol pump, in New Delhi, on Thursday

documents were refused fuel, promp-
ting hurried phone calls and appeals
for leniency. “The rule isjustified, but
it's difficult when people depend on
vehicles bought with their hard-
earned money,” said Mukesh Kumar,
a motorist at a Janpath fuel station.
Others backed the move, arguing that
drastic steps were unavoidable.
Enforcement was visibly heavy.
Atthe Delhi-Noida border, transport
officials used electronic devices to
verify BS-VI compliance. “The
number of non-compliant vehicles is
low today due to awareness,” said
sub-inspector Jitendra Kumar,
adding that fines worth around
10,000 had been imposed since
morning. At other locations, checks
were entirely manual due to the
absence of cameras or incomplete
integration with vehicle databases.
The impact was immediate —
fewer vehicles on the roads and a
noticeable dip in footfall at petrol
pumps. “The situation is peaceful,
but customers are fewer,” said Nis-
chal Singhania, president of the Delhi
Petrol Dealers’ Association, urging
authorities to implement the rule
uniformly across the National Capital
Region (NCR) to prevent motorists
from refuelling in neighbouring
states. Some pump owners, however,
questioned the sustainability of such
manpower-intensive enforcement,
pointing to gaps in automatic
number plate recognition systems.
Delhi Environment Minister Man-
jinder Singh Sirsa, inspecting petrol
pumps at the Gurugram border, said

PHOTO:PTI

joint teams had been deployed to
ensure strict compliance and
appealed to residents to obtain PUC
certificates immediately.

The drive forms part of a broader
tightening under the Graded Res-
ponse Action Plan (Grap). Official
data underline the scale of enforc-
ement: Action against vehicles with-
out valid PUC certificates has more
than trebled in three years, rising
from 232,000 challans in 2023 to
822,000 in 2025 until December 15.
Nearly 157,000 of these, each carrying
a 10,000 fine, were issued during
this year’s Grap period alone. Stage
IV of Grap is currently in force across
the region.

City border monitoring has inten-
sified as well. During the Grap phase,
enforcement teams checked 290,000
non-destined goodsvehicles, turning
back 8,682, showed official data. Fol-
lowing CAQM directions banning
diesel commercial vehicles of BS-III
and below between November 1 and
December 15,3,393 such vehicles were
denied entry, while hundreds more
were fined within the city. The
impounding of over-age vehicles has
surged too, with nearly 19,500 seized
in2025sofar.

Health experts say the stakes
could hardly be higher. A recent five-
year study found that Delhi residents
inhale particulate matter at levels up
to 10 times India’s safety standards
and nearly 40 times World Health
Organization guidelines, with pedes-
trians and commuters facing the
greatest risk.
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Headline: Drivers without a PUCC certificate are being turned away from petrol pumps.
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Utilise green credit plan to fight pollution

SHASHANK PANDEY

New Delhi

The author is a lawyer and researcher based in

Operationalising green credits for air pollution reduction
can mobilise private capital, complement regulatory
| enforcement, and deliver measurable benefits

THE NATIONAL CAPITAL is facing one of
itsworst pollution crises,with theairqual-
ityindex consistently exceeding 450 and
remaining in the “severe-plus” category
across mostareas.The crisis has triggered
the highest level of emergency response
under Graded Response Action Plan IV,
prompted the Supreme Court to advise
hybrid hearingsand work-from-homear-
rangements,and renewed calls for bipar-
tisan parliamentary debates on solutions.

Delhi’s predicament is far from uniq-
ue.Thirteen of theworld’s 20 most pollu-
ted cities are in India. Although the Nat-
ional Clean Air Programmeaims toreduce
particulate pollution by 40% by 2026,
progress has been uneven. Inadequate
financing for industrial emission control
hasbeen a major constraint,aswell as the
limited engagement of private capital.

A potential solution exists in a policy
formbut remains underutilised. The Min-
istry of Environment, Forest and Climate
Change (MoEFCC) notified the Green
Credit Programme (GCP) on October 12,
2023, under the Environment (Protect-
ion) Act, 1986.1ts objective is to promote
environmentally beneficial actions thro-
ugh market-based incentives. Air pollut-
ion reduction is one of the seven sectors
eligible for generating green credits. But
operational guidelines have so far been
issued onlyfortree plantation,anareathat
has attracted criticism for unscientific
methodologies,ecological risks,and confl-
ictswith tribal and forest rights.The plan-
tation guidelines, notified in February
2024, had to be revisited within months.

Air pollution presents a far stronger
case forconsensus-based market interve-

ntion.The publichealth rationaleis uneq-
uivocal,emission sourcesareidentifiable,
and measurement and monitoring tech-
nologies are mature. The MOEFCC must
thus move swiftlytoissue clear guidelines
onhowgreen credits forcurbingair pollu-
tionwill be generated,verified,and traded.

First, the guidelines mustidentify qua-
ntifiable credit-generating activities.
Largeindustrial units should be eligible to
earn credits by deployingadvanced pollu-
tion control technologies—like electrost-
atic precipitators,wet scrubbers,and bag-
house filters—that achieve emission
reductions beyond statut-
ory needs. Fuel switching
from coal to cleaneraltern-
atives, process optimisation
that reduces particulate

Delhi's recurring
air quality

alregistry through the Green Credit Port-
al. Integration with satellite monitoring
and ambient air quality data would furt-
herboost confidence that credited cutstr-
anslate into atmosphericimprovements.

Third, a functional market requires
both supplyand demand.Whilevoluntary
corporate ESG (environmental,social,and
governance) commitments will generate
initial demand, regulatorydriversare ess-
ential forscale.In this context,Sebi’s Mar-
ch circular, which amends the Business
Responsibilityand Sustainability Report-
ing framework, is significant. Under Prin-
ciple 6, listed entities are
required to disclose green
credits generated or pro-
cured by themselves and

: their top 10 value chain
matterand nitrogen oxides, emergen'c “?s partners, applicable from
installation of Continuous €XPose the limits of  kys iteffectivelytransfor-
Emissions Monitoring Sys- command-and- ms green credits from opti-

tems (CEMS) with public
data disclosure,and adop-
tion of cleaner production
technologies by MSMEs should alsoqual-
ify.Eachactivity must be assessed against
defined baseline emission norms toensu-
re credits represent genuine gains.
Second, the programme’s credibility
will depend on robust monitoring and
verification. All participating facilities
should be required to install CEMS with
real-time data transmission to pollution
control boards. Emission cuts must be cer-
tified by accredited third-party auditors
using standardised methodologies. The
Indian Council of Forestry Research and
Education, as the programme adminis-
trator,should managea transparent digit-

control regulation
]

onal ESG initiatives into
material sustainability ind-
icators for over 1,000 listed
firms, creating strong reputational and
investor-driven demand.

Demand canbe deepened byallowing
air pollution green credit purchases to
qualifyas CSR expenditure under Section
135 of the CompaniesAct,2013,giventhe
clearlinkto publichealth.Industries oper-
ating in non-attainment cities may be
required to offset an increasing propor-
tion of their emissions through the pur-
chase of green credits. Credits could also
be permitted to substitute a portion of
environmental compensation payments,
converting punitive liabilities into con-
structive market participation.

Theexperiencewith plantation-based
credits offers important lessons. Credit
mustbelinked to sustained, verified emis-
sion cuts,with periodicrecertification rat-
her than one-time installations. Baseline
methodologies mustbe robustenoughto
preventgaming,and full publicdisclosure
of emissionsdataand transactions should
bemandated toenableindependentscru-
tiny by civil society and researchers.

Toensure credibilityand smoothimp-
lementation, the MoEFCC should form a
multi-stakeholder task force to finalise
operational guidelineswithin sixmonths,
drawing on expertise from industry, pol-
lution control boards,airquality scientists,
financial regulators, civil society,and legal
experts.Pilot projects must be undertaken
inthree-five non-attainment citiesrepre-
senting diverse industrial profiles for 12-
18 months before a phased India rollout.

Delhi’s recurringair quality emergen-
cies expose the limits of command-and-
control regulation.Air pollution reduction
cannot remain the missing component of
the GCP while controversies over planta-
tion credits persist, especially when the
regulatory framework exists under the
2023 Rules,and the publichealthimpera-
tive is undeniable. As Delhi endures yet
anotherwinterof toxicairand Parliament
debateslong-term solutions,the MoEFCC
hasaviable policy instrumentatitsdispo-
sal. Operationalising green credits for air
pollution reduction can mobilise private
capital, complement regulatory enforce-
ment,and deliver measurable health and
economicbenefits. The cost of furtherde-
lay will not just reflect policy failure, but
also cost livesand livelihoods.

Page 17 of 76.




Publication : Financial Express Editions : New Delhi

Date :19 December 2025 Page: 1, 10

New BP boss becomes Big Oil’s most powerful woman

KEIRAWRIGHT & RUTHLIAO first time, the choice of O'Neill reinvention.“Her appointment  costs, have led to a renewed  pushes teams to think decades

December 18 signaled more thanaleadership NEW BEGINNING f. tonal asCEO igned with on oil and gas.And  ahead rather than fixate on
change. It marked a recalibra- ®BPnamesits d°,' °.p|e.m"°': BP'sreversal from g gy  whileAsi. I near-term volatility, according
MEG O'NEILL'S RAPID rise to  tion for BP, bruised by a failed Restoavar-aiterial lsc|5tl‘ne ok back to core oil and gas prof-  gry for more fossil fuels, BPin  topeoplefamiliarwith herman-
the top of one of the world’s ~ pivottowardrenewableenergy, ~ ~eo P LT exec“ il itability,’said Susan Sakmar,a  Europe faces a different reality ~agementstylewhoasked notto
biggest fossil-fuel companies  years of uneven financial per- ey atl iere sgt rcoRence: Universityof HoustonLawCen-  of tougher carbon-reduction beidentified.
has been unencumbered by formance,and pressure from <l mAstrong ter visiting assi p d. stricter di O’Neill hasargued that prag-
doubt. At a moment when oil  activist investor Elliott Invest- @ She assumes her proponent of and expert on the oil and gas  rules and regulatory pressures  matism, not ambition alone,
i till bei: ment toreturn new role amid a natural gas as market.“Good news for BP” toshowprogresstowardcutting ~ should determine which cli-
to move away from hydrocar-  the company toits coreoiland  wider political split adurable She takes on her new role  emissions. O’Neill willhaveto  mate solutions survive. Under
bons, she has a different argu-  gas focus. over energy energy pillar amid awider political splitover  navigatebothworldsat once. herwatch,Woodsidedoubled oil
ment:that theworld isnowhere O’Neill, who has led Aus- energy. US President Donald Inside Woodside, current and gas output, leaned aggres-
near donewith them. tralian oil and gas giant Wood- Trump's revived “drill, baby, and former colleagues describe  sively into seaborne LNG, and

So when BP stunned mar-  side Energy Group since 2021,  thatnatural gas,particularlyliq- ~ exactly the leader BPneeds.To  drill” mantraand promises to  O’Neill as analytically rigorous ~ shelved lower-carbon projects
kets by naming an external arrives with a reputation for fied lgas,isalong-term  critics,she representsanindus-  roll back years of climaterules  and intensely prepared. Self-  that failed to clear commercial
R d

chief executive officer forthe  operational rigourand abelief  necessity.To s‘l’:pponers,she is  try g regression over that,h p gy described as outspoken, she hurdles. BLOOMBERG
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US PREPARES
ENERGY CURBS
AGAINST RUSSIA

OILPRICES

EDGED
h‘ marginally
L B higheron

- Thursday as
investors
assessed the likelihood of
further US curbs against
Russia and the supply
risks posed by a bloc-
kade of Venezuelan oil
tankers. Brent crude was
up 36 cents.
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JSW Energy toraise
project capacity

SW Energy on Thursday announced plansto
double the capacity ofits Salboni thermal
power project in West Bengal to 3,200MW,
with the total investment expected torise to
around 340,000 crore, marking one of the
largest private-sector power investmentsinthe
state. The company isalready implementing the
first phase of the project—a 1,600MW (2x800
MW) ultra supercritical thermal power plant—
where environment clearance was received.
JSW Energy joint MD and CEO Sharad
Mahendra said at abusiness and industry
conclave here that the expansion will be phased,
subject toregulatory approvals and fuel tie-ups,
as part of its long-term strategy to strengthen its
thermal portfolio while supporting the state’s
growing power demand. The initial ,L600 MW
project entails an investment of about X16,000
croreand is JSW Energy’s largest greenfield
power project so far. PTI
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How BP’s new boss became the most powerful woman in fossil fuels

feedback@livemint.com

ch ‘Neill's mpld rise

she is exactly the leader BP
needs. To critics, she repre-
senls industry choosing
regression over reinvention.

[ViEce=ys
world'sbiggest fossil-

fuel wmp.lrms has been
Ata

“Her i as CEO
seems well-aligned with BP's
reversal from green energy
back iland fit-

describe O
rigorous and intensel
pared., Self-described as out-
spoken, she pushes teams to
think decades ahead rather
than fixate onnear-term vola-
tility, rding to people
familiarwith her

moment when oil executives

arestillbeing pressed to move

v from hydrocarbons, she
i

ability,” said Susan Sakmar, a
University of Houston Law
Center \'isiling assistant pro-
fessorand heioi and

stylewhoasked not to beiden-
tified.

o Nclll has argued that
not ambition

that
the world is nowhere near
done withthem.

So when BP Plc stunned
marketshy namingan external
chief executive officer for the
firsttime, the choice of O’ Neill
signalled more than aleader-
shipchange. It marked arecal-
ibration for BP, bruised by a

gas markct “Good news for
Bp

She takes on her new role
amid a wider political split
over energy. US President
Donald Trump'srevived "drill,
habv drill" mantraand prom-
es 10 roll back years of cli-
mate rules that, he argues,

alone, should determine
which climate solutions sur-
vive.Underher watch, Wood-
side doubled oil and gas out-
put, leaned aggressively into
seaborne LNG, and shelved
lower-carbon prajects that
failed to clear commercial hur-
dles. “We should priori

eng rsofuneven finan-
cial performance, and pres-
sure from activist investor
Elliott Investment Manage-
menttoreturn the companyto
its core oil and gas focus.
ONeill,who hasled Austra-
lianoil and gasgiant Woodside
Energy Group Ltd since 2021,
arrives with a reputation for
operational rigourand a belief
that natural gas, particularly
liguefied natu

p enersy
toarenewed emphasis on oil
and gas. Andwhile Asian con-
sumers are hungry for more
fossil fuels, BP in Europe faces
a different reality of tougher
carbon-reduction mandates,
stricter di rules and

deliverthe big-
gestbang forbuck,"shetolda
room of mining executives at
the Melbourne Mining Clubin
February.

‘The followingmonth, inan
interview wi nhBInomberg TV,
O'Neill

BP Plc chief executive officer Meg O'Neill believes the world is

nowhere near done with fossil fuels.

added. Her strategic move of
transforming Woodside from
a regional producer into a
diversified global LNG player
will serve her well at BP. said
analystsat Piper Sandler. But it
has also made her a lightning
rod for criticism, with mount-
n1goomplamisfmm environ-
in Australia. Much

regulatory pressures to show
progress lowards cutting
emissions.

ed.
“Many nations have aspira-
ogrow renewables,” she
“They're going to need
ithh

ONeill willh i
both worldsat once.

Inside Woodside, ¢
and former

renewables.”  Woodside
expects LNG demand o grow
50%overth ade, she

of the critique cent

REUTERS

through 2070 {including gas
burned overseas) have heen
estimated at roughly ten times
Australia's current annual
total.

At times, the backlash
turned personal. In 2023,
activists from the Disrupt Bur-
rup ITub campaign were

cal to aligning our country
with climate science,” said
Tim Buckley, director of Aus-
tralian advisory firm Climate
Energy Finance, “Meg O'Neill
willinall likelihood accelerate
BP's retreat from emis-

cial performancewith O'Neill
at the helm. Ier dcslrc for
growth has seen udslde
invest i

Indexover the past five years.

Born inBoulder, Colorado,
o Neill graduated from the
nstitute of

projects in the US aml(:nlf uf

TeL hnology wi 1(h adegree in

Mexico.“While BP1
cally \mderpmom\ed mowc-

sions energy soli and
doubledownonLNG.”

O'Neill has explored alter-
natives, b: wrbon-man-
agement initiatives and green
hydrogen pro-

tor,

underperformed BP,” said

Brynn O'Brien, executi

director of the Australasian

Centrefor Corporate Respon-
sibility. “O'Neillis

ing and joined Exxon Mobil
Corp. in 1994. Early assign-
ments included modeling off-
shore fields in the US before
she was sent to Jakarta in the
early 2000s to manage LNG
operations. She later led
E: businessesin Canada
and Norway and oversaw Asia-
Pacific operations during the
region’s LNG boom.

For O'Neill, BP offers a
larger platform and a harder

lobal

jectsin New Ze: O'Neillhas argued  a curious choice
land. Tasmania  that pragmatism, in that context.
and Australia. But not ambition Underherleader-
\\'hfn costs rose alone, should ‘ship, Woodsidcl
and economics has  pursued
deteriorated, she determine WhICh high- og,sl mar~
pulled back. She climate = ginal fossil

has argued that survive projects wllhoul
gas typically pro- delivering strong
ducesaround half shareholder

the life cycle cmissions of coal
when used to generate ¢l
tricity,and therefore provides
avitallifeline for astable grid
dunng the energy transition.

rism

the
Burrup Hub—a multibillion-
dollar suite of projects cham-
pioned by O'Neill. That
ncludes a decades-long

with a yellow spray can and
some water balloons found
nearby.

extension (o the North West
Shelfproject, wh

its lohbyi

E say that
doesn’t properly account for
the relmvpohnel]nupnru )2
emissions during LNG pro-
duction.

he energy indus-
iticized her too,
mainly over Woodside’s finan-

returns.”

‘Though O'Neill led Wood-
side during a period of record
profits after Russia’s invasion
of Ukraine sent gas prices sur-
ging, the company’sprofitsare
expected to fall this year. Ana
Iysts surveye e'd by Bl

test hreat-
ens to weigh on oil and gas
carnings for years, even as
sharcholders press BP to
improve returns. She will be
closely watched by BP's chair-
man, Albert Manifold,
appointed in July, aswellashy
activist investors such as
Elliott, which has demanded
changcsmcludmgsubslanml
cost cuts,assel

36% 1o $2.3 hllllull Bmh
dsideand Bl di

from
“Itisgoingtobeahugejob,”
I idge. managing

dend repayments have lagged
the World Energy Sector

hat Bern-
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Headline: Crude oil prices plummet! Prices reach a four-year low, petrol expected to become even

cheaper
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‘Terrorist groups must be covert and can’t
use organisational mechanisms others can
to stay on track — hence, most of them fail’

Jacob N. Shapiro is John Foster Dulles Professor of International Affairs at Princeton University. Speaking with
Srijana Mitra Das in ET Evoke after the Bondi Beach shooting, he discusses terrorism, its funding — and its frailities:

Where: Terrorist Attacks by Region

(Number of terror attacks per world region, 1999 to 2021)

Q.Terrorismis

hydra-headed -

howisitfunded?
A. Historically,
organisations
which want to use
¢ 3| violence deploy
‘taxes’ on busi-
l/// nesses, run scams
and frauds, engage
in sophisticated financial manipulations,
extort money and kidnap for ransom. They
selldrugsor timber. Theresourcingdoesn’t
fuuo\vaconslstentpanem thoughf it'swhat
ticularcontext

thatwouldletth
they can put towards: the|r polmcal goal.

Q. You've co-founded the Empirical
studlesquOnﬂlct projectand writtenon

ics of terrorist
groups —could you discuss that?

A. It is important to note that terrorist
organisations are made of fallible human
beings who face all the challenges of other
organisations — but to sustain their opera-
nons lhey musl remain relatively covert
So,all youhaveoforgani:

! collectiveactivity ar der
hereby therequirementtodosoinsecrecy.

Consider the mix of people motivated to
join a terrorist organisation — you have
action-oriented people who supportacause,
ideological people and then, some who are
therebecause it'sa way tomake money. The
leader of any terrorist organisation then
has to worry that their theory of how to use
violence won't be followed specifically and
people working for them may try to take
advantage of the group insome w ay — lhev
may ionsoruseorganisational
resourcesforprivategain. Thekindsofpaper-
work, record-keeping, trainingandselection
processes other organisations use, all those
create signals which law enforcement and
intelligence can utilise tofind these groups.

So, the things terrorist leaders would do to
ensure their group uses funds and violence
efficiently are in fact net negatives for the
group’s security. These groups are inher-
ently limited thus — that’s why we see most
terrorist organisations fail. Groups don’t
moveintoterrorismtypically unlessthey're
defeated in accomplishing their political
goals through other ways— then, once they
doit, itrarely succeeds.

Q.Canyoutellus about using satellite data
togauge terroristrevenues?

A. We worked with the World Bank and
the National Oceanic and Atmospheric
Administration (NOAA) to understand
how much oxl the lslzlmlc Statc (ISIS) group
waspi dwhattheir
In 2015 16, as the Islamic State was cxpand

18,000
16000
14000

12000

147 South America—

1992 1995 2000 2005
Data source: Global Terrorism Database (2022)

1,262 Middle East and North Africa e
1,853 southAsia .
373 Southeast Asia~—

1A\J;\"\asmur'1
Oceania

2010 2015

Who: Global Terrorist Attacks By Target

(Number of terror attacks by per

petrators' intended target, 2021)

Private Citizens & Property
o [Ee————] |10
police. N 665

Government NN 5
Business I 241
wiiia I 145
utilities Il 95
Religious Targets
Educational Institutions [ 75
Transportation [l 67
Journalists & Media Il 49
Diplomatic Il 36
Telecommunication ll 33

NGO W30 Datasource: Giobal Terrorism Database (2022)

Terrorising — A Test of Multiple Threats:
Terror can target individuals seeking
modernity, like Malala Yousafzai (L)
to democracies like Australia, led by
Anthony Albanese (R), now needing
more regulations

26

All Data Courtesy:
Our World in Data

ingacross Iraq and Syria and having some
success in the Syrian Civil War, a key
question was — how much oil, and money
from it, would this group be able to produce?

how once ISIS took control of oil fields, gas
ﬂarmg and oil production in those started

‘ ‘ Terrorist groups tax
businesses, run scams, kidnap,
extort and sell drugs or timber —

but the resourcing does not

follow a consistent pattern @@
field—they 11bitsof pr
and set up open facilities where they would
crack oil from the ground to generate low-
quality fuels and other distillates but none
ofthat wouldever scaletothekind ofrevenue

needed tofight that three-front war. Satellite
datademonstrated thatfact clearly.

Q.Whatisthelikely roleof Alinterrorism
and the fight againstit?

A. It'sstill early to tell. Al does make book
knowledge available to people but things
like making explosives or conducting
attacksrequirecraftknowledgeand practice.
Activitiestopractice, likegoingtoashooting
rangeormoving inways perhaps Al told you
wereeffective, are very observable. So, from
thatperspective, it may nothavemucheffect.

What we don’t know is how it will affect
the kinds of information people get. No-one
knows how fast we're moving away froma
world where people get information from
tradmonal medja In most places thecomem

dwhat
thealgorithmservesthem—but the content
isn'tactually producedspecifically for them.
With some Al systems online, people could
get content specifically created for them.
People will increasingly get very bespoke
information—wehavenoideahow that will
play out inencouraging political violence.

Some of this will depend on how hard it is
to generate quality products many people
use. ’I'hehardertha( is, themorelt ll nequlre
largeor i istributethe
costs of putting in safeguards and produce
systems that are relatively reluctant to give
information onpolitical violence. Ifitiseasy
to craft compelling product (ha( delivers
extremely!
won'tb sesafety
—so,we'lllikely have systemsthataremore
willingtohelp people conduct violence.

At the moment, we don't have the public
interest data collection and measurement
tools that would allowarich undelslandmg

line. Thesefi
andlessovertime. So, the potennal revenue

Sincethereisaclearr hip between
how mpch oil is brought out of the ground

fiel

inIragandSyriatypically burnthemethane

insufficient forISIS
athree-frontwar against Syria, Turkey and
Iraq. Even the limited revenue they could
get was declining because they had trouble

gas, wewulduseEanhobservnr t and main-
that NOAAmai ethemeth- ISISwasnot
ane gas being burned at fields in Iragand ~ str1 uctured or governed inaway that would
Syria which ISIS controlled. We then saw  letit oil

‘ ‘ With the World Bank and NOAA, we used satellites to study how

much money ISIS could raise from capt
was not structured to handle such com

ured oil fields — data showed ISIS
plexity and could not raise

enough revenue for a three-front war against Turkey, Irag and Syria ”

ofhow infor ion
I'mpart of an effort on this and my research
shows how the cost of installing instrumen-
tauon forustohavea. radJcal]y bettcr under-
howtheinfor
isshiftingand what peoplear i
verysmall,comparedto theccnsequenceswe
areworriedabout. Forafew tensofmillionsof
dollarsayear, youcould haveamazing public
interest awareness, which can create policy
pressure, regulationand help peopledevelop
better habitsfor whatthey trust. Agreatdeal
can be done at very low cost—relative to the
consequencesenvisioned.
Viewsexpressed are personal
Read ET Evokeonlineat:

hitps:
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Parliamentary panel seeks answers to stagnant LPG
usage among PMUY beneficiaries despite incentives

—
Rishi Ranjan Kala
New Delhi

The Parliamentary Standing
Committee on Petroleum
and Natural Gas has fa-
voured a detailed study to
identify the reasons for the
significant jump in liquefied
petroleum gas (LPG) cylin-
der consumption among
Pradhan Mantri Ujjwala
Yojana (PMUY)
beneficiaries.

The views are part of the
action-taken report of the
Ministry of Petroleum &
Natural Gas’ (MOPNG) de-
mand for grants for FY26.
The consumption of LPG by
PMUY beneficiaries has
risen in the past few years
due to various steps taken by
the government, it noted.

The per capita consump-
tion (in terms of 14.2 kg cyl-
inder per year) has increased
from 3.68 cylinders (FY21-
22) to 3.95 in FY23-24 and
4.47in FY24-25.

Currently, India has ap-
proximately 33.07 crore act-
ive domestic LPG con-
sumers, and roughly 10.33
crore receive subsidised cyl-
inders under PMUY. The

LOSING STEAM. India has approximately 33.07 crore active

domestic LPG consumers, and roughly 10.33 crore receive
subsidised cylinders under the PMUY scheme

committee, in its original re-
port, urged the government
to encourage the use of 5 kg
and 10 kg LPG cylinders for
PMUY beneficiaries.

From the Ministry’s reply,
it may be seen that per capita
consumption of 14.2 kg of
cylinders in FY25 is almost
the same as in FY21. “The
committee feels a detailed
study may help understand
the reasons as to why there
has not been any significant
increase in consumption of
PMUY gas cylinders in spite
of incentives being given by
the government,” it added.

The panel, therefore,
wishes to be apprised of the

steps taken to enhance per
capita LPG consumption
among PMUY beneficiaries,
and to encourage the issu-
ance of 5 kg and 10 kg cylin-
ders, it said.

Launched in May 2016,
the PMUY aims to provide
deposit-free LPG connec-
tion to adult women from
poor households.

The target to release 8
crore connections under
PMUY was achieved in
September 2019.

POOR HOUSEHOLDS

To cover the remaining poor
households, Ujjwala 2.0 was
launched in August 2021,

with a target to release 1
crore additional PMUY con-
nections, which was
achieved in January 2022.
Subsequently, the govern-
ment decided to release 60
lakh additional LPG connec-
tions under Ujjwala 2.0, and
the target of 1.60 crore
Ujjwala 2.0 connections was
also achieved in December
2022.

Further, the government
approved the release of an
additional 75 lakh connec-
tions under the PMUY
scheme for the period
between FY24 and FY26,
which was achieved in July
2024.

Since the launch of PMUY
till FY23, the government
has borne an expenditure of
up to 1,600 per PMUY con-
nection for security deposit
for the cylinder, pressure
regulator, suraksha hose,
DGCC booklet and installa-
tion charges.

From FY4, expenditure
has been increased to 32,200
per connection for 14.2 kg
single bottle connection/5 kg
double bottle connection
and 1,300 per connection
for 5 kg single bottle
connection.
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Israel OKs record $35 bn gas export
deal with Egypt amid Gaza war fallout

JERUSALEM

ISRAELI Prime Minister Ben-
jamin Netanyahu said on
Wednesday that he has approved
a $35 billion natural gas export
deal to Egypt, the biggest gas
deal in Israeli history. The
agreement could also help re-
pair relations between the two
countries strained during the
two-year war in the Gaza Strip.

The gas will be delivered to
Egypt over the next 15 years by
US energy giant Chevron, a key
owner of the gasfield off Israel’s
coast in the Mediterranean Sea.
Half of the proceeds are expect-
ed to go to Israel’s state coffers.

In a recorded video state-
ment, Netanyahu said the deal
“greatly strengthens Israel’s po-
sition as a regional energy pow-
er, and it contributes to stability
in our region.”

Egypt, which borders both
Israel and Gaza, has served as
a key mediator between Israel
and the Palestinian militant
Hamas group leading up to the
US-brokered ceasefire that was
agreed on in October. Cairo has
also has been a vocal critic of
Israel’s offensive, which has
killed tens of thousands of Pal-
estinians and caused wide-
spread destruction in Gaza.

Egypt did not immediately
confirm Netanyahu’s announce-
ment. Israeli Energy Minister
Eli Cohen, a close Netanyahu
ally, previously held up the deal
with Egypt, claiming the terms
were not favorable to Israel. His
delays prompted US Energy
Secretary Chris Wright to can-
cel a trip to Israel in October.

But Cohen stood alongside
Netanyahu during the Wednes-
day evening announcement
and said he supported the final
terms of the deal. Israel discov-
ered sizeable natural gas fields
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off its Mediterranean coast in
the early 2000s and began ex-
porting gas — first to Jordan
and later to Egypt — nearly a
decade ago. In a separate devel-
opment, German lawmakers
approved an expansion of a de-
fense agreement for Israel’s so-
phisticated Arrow 3 missile de-
fense system, Israel’s defense

An oil platform is seen in the Leviathan
natural gas field in the Mediterranean
Sea off Israel's coast | ap

ministry said Wednesday.

The expansion brings the
value of the deal from $3.5 bil-
lion to $6.5 billion, making it
the largest Israeli defense ex-
port deal ever, according to the
ministry. Germany moved to
buy Arrow 3 from Israel as it
seeks to strengthen its air de-
fenses against Russia. AP

Page 25 of 76.




Online

Page 26 of 76.




Headline Dr. Dulal Halder Takes Charge as Director (Operations) of ONGC Videsh
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Dr. Dulal Halder Takes Charge as Director (Operations) of ONGC Videsh

https://apacnewsnetwork.com/2025/12/dr-dulal-halder-takes-charge-as-director-operations-of-ongc-videsh/

New Delhi: Dr. Dulal Halder has assumed charge as Director (Operations) of ONGC Videsh Ltd., India's largest
international upstream oil and gas company.

Dr. Halder brings more than three decades of experience in the upstream oil and gas industry, spanning domestic and
international operations, business development, mergers and acquisitions, project management, and corporate strategy.
He began his career with ONGC as a production engineer at the Mumbai High offshore asset. During this period, he
played a key role in the first redevelopment plan of Mumbai High North and South, one of India's most important oil fields.
His work on feasibility studies and timely investment approvals helped improve the asset's productivity.

In 2001, Dr. Halder joined ONGC Videsh to support its overseas expansion. Under his leadership, the company expanded
from a single exploration block in Vietnam to a portfolio of 35 international projects. Overseas production peaked at 14.98
million metric tonnes by 2020.

He has led several landmark international transactions in countries such as Sudan, Nigeria, Qatar, Angola, Kenya,
Gabon, Ecuador, New Zealand, Canada, Malaysia, and Russia. One of his notable achievements was his role in India's
first overseas equity oil acquisition from Canada's Talisman Energy in 2003.

Over the years, Dr. Halder has held several senior positions, including Senior Vice President for Strategy and Corporate
Planning, Vice President for International Acquisitions and Business Development, Country Manager for Nigeria, and
Executive Officer to the MD and CEO. He has overseen deep-water drilling operations, negotiated major global deals,
and built strong partnerships with international energy companies.

In India, he has managed major onshore and offshore projects in Mumbai Offshore and Assam, focusing on
redevelopment, capacity expansion, and technology adoption. His contributions have earned him the ONGC Chairman's
Award and multiple ONGC Videsh CEO Awards.
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Headline Bank of Baroda Underwrites USD 500 Million 5-Year Foreign Currency Term Loan Facility to
OVL Overseas IFSC Limited
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Bank of Baroda Underwrites USD 500 Million 5-Year Foreign Currency Term Loan Facility to OVL
Overseas IFSC Limited

https://www.apnnews.com/bank-of-baroda-underwrites-usd-500-million-5-year-foreign-currency-term-loan-facility-to-ovi-
overseas-ifsc-limited/

Gandhinagar : Bank of Baroda (Bank), acting as the Sole Mandated Lead Arranger, has underwritten a USD 500 million
5-Year Foreign Currency Term Loan

Facility to OVL Overseas IFSC Limited (OOIL), a GIFT City registered wholly owned subsidiary of ONGC Videsh Limited
(OVL). The Drawdown Ceremony for the term loan facility was held at the Bank of Baroda IFSC Banking Unit in GIFT
City, in the presence of senior dignitaries from Bank of Baroda and ONGC Videsh Limited.

Shri Lalit Tyagi, Executive Director, Bank of Baroda said, The successful underwriting of this USD 500 million facility
showcases Bank of Baroda's capabilities in syndicated foreign currency loans. This transaction highlights the growing
maturity of GIFT City and the ability of Indian banks in raising cross-border financing and supporting the global operations
of PSUs like ONGC. We remain committed to further deepening our long-standing association with the ONGC Group by
offering the full spectrum of corporate finance solutions.

Shri Anupam Agarwal, Director (Finance), ONGC Videsh Limited said, As a true multinational entity with a global
operational footprint, ONGC Videsh views GIFT City as a critical enabler of our growth strategy. We have established
OVL Overseas IFSC Limited (OOIL) as a centralised treasury nerve centre to consolidate and scale our international
business. We appreciate Bank of Baroda's role in facilitating access to competitive global capital, a partnership that also
reinforces GIFT City's emergence as a premier jurisdiction for strategic offshore financing.

Bank of Baroda's IFSC Banking Unit (IBU) is a critical pillar of the Bank's international footprint and its third-largest branch
outside India, having a diversified portfolio spanning syndicated credit, retail banking, and trade finance. The Bank
continues to leverage this platform to reinforce its position as a pioneer and key stakeholder in the rapidly evolving GIFT
City ecosystem.
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Headline From 20% blending to jet fuel — Ethanol takes centre stage in India's energy transition: IOCL
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From 20% blending to jet fuel — Ethanol takes centre stage in India's energy transition: IOCL

https://agriinsite.com/from-20-blending-to-jet-fuel-ethanol-takes-centre-stage-in-indias-enerqy-transition-iocl/

Policy leaders at ET Edge highlighted CSR and clean energy as pillars of Viksit Bharat. Speakers urged redirecting CSR
toward R&D, stressed stable policies, and showcased progress in ethanol blending, green hydrogen, compressed biogas,
EV charging, and renewables, calling for single-window clearances to accelerate India's energy transition nationwide
investment confidence.

At the ET Edge #GSA Transformative Series, policy leaders and changemakers deliberate on the significant role of
Corporate Social Responsibility (CSR) and India's clean energy transition, both critical pillars in the journey towards a
Viksit Bharat'.

Gyaneshwar Kumar Singh, Director General & CEO, Indian Institute of Corporate Affairs, Ministry of Corporate Affairs,
said that CSR should not be viewed from the prism of deficit financing. The core purpose of CSR is to give back to society
in a meaningful way, he said. Singh said that the current allocation of CSR funds towards research and development
(R&D) remains significantly low. India must urgently reimagine CSR, channelising it into R&D etc, he said.

Speaking on green energy transition and the emergence of biofuels in India's sustainability roadmap. Dr Alok Sharma,
Director (R&D), Indian Oil Corporation Limited (IOCL), spoke about the company's pioneering work in developing biomass
specification processes for green hydrogen production.

Indian Qil, as the largest producer of hydrogen and ethanol, is now focusing on green hydrogen. While we explore
alternative resources to reduce costs, challenges like storage and transportation remain. Alongside this, with a target of
31 GW of renewable energy by 2030, we are also expanding our extensive network of 15,000 charging stations to support
India's energy transition, he said.

He added that Compressed Biogas (CBG) is an area where a lot of focus is required, as it provides a viable pathway to
green hydrogen.

Dr Sharma touched upon India's remarkable achievement in the ethanol blending programme. India has successfully
achieved 20 per cent ethanol blending, much ahead of schedule, which demonstrates both policy intent and industry
capability, he said.

We are working on ethanol-to-jet fuel. Ethanol will take centre stage in the energy transformation journey, he said.

The importance of conducive and stable policies was reinforced by Harsh Joshi, Chief Operating Officer, ONGC Green.
He shared ONGC Green's ambitious vision of achieving 10 GW of green energy capacity by 2030.

However, he advocated for robust policy frameworks to support ambitious targets.

Structured policies are the need of the hour for all renewable energy segments, he said, while strongly advocating for
single-window clearances for solar, green hydrogen, and other renewable energy projects. Such reforms would
significantly reduce project delays, improve investor confidence, and accelerate execution on the ground.
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ONGC Clarifies No Link With Fraudulent ‘ONGC INDIA' Entity

https://www.angelone.in/news/stocks/ongc-clarifies-no-link-with-fraudulent-ongc-india-entity

ONGC issues a public warning against a fake entity misusing its name and urges stakeholders to verify claims to avoid
fraud.

Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice warning stakeholders against fraudulent use
of its corporate name. The notice, released on December 18, 2025, alerts the public to an unauthorised entity operating
under the name ONGC INDIA that is falsely claiming association with the state-owned energy company.

ONGC clarified that this entity has no connection whatsoever with the corporation, its subsidiaries, or any group
companies.

Details of the Fraudulent Activity

According to ONGC, the entity using the name ONGC INDIA appears to be impersonating the company with the intent
to mislead stakeholders. The misuse of the corporate name may be aimed at gaining trust and securing wrongful benefits
through false representation.

The company stressed that any claims of partnership, affiliation, or endorsement made by this entity are completely false
and unauthorised.

Advisory for Stakeholders

ONGC has advised all stakeholders to exercise caution while dealing with any party claiming to represent the company.
This includes members of the general public, government bodies, vendors, contractors, banks, and financial institutions.

Stakeholders have been urged to independently verify credentials before entering into any transaction involving the
ONGC name. The company has clearly stated that any dealings with unauthorised entities will be undertaken entirely at
the risk of the concerned parties.

ONGC also advised all stakeholders to immediately stop any form of engagement with the fraudulent entity.
Legal Action and Reporting

The company has also requested anyone who has come across or interacted with such unauthorised entities to report
the matter directly to ONGC. Providing documentary evidence will help the company take timely legal action.

Commitment to Transparency

ONGC reiterated its commitment to maintaining transparency and integrity in all its operations. The public notice forms
part of its broader efforts to safeguard stakeholders and prevent financial harm caused by impersonation and fraud.

Such warnings are increasingly important as fraudulent entities use well-known corporate names to gain credibility and
mislead unsuspecting parties.

Read more: Adani Power Share Price Performance Defies Rivals in 2025 As BSE Power Index Falls Nearly 14%.
Conclusion

ONGC's public notice serves as a clear reminder for stakeholders to remain vigilant. Verifying credentials and avoiding
unauthorised claims are essential steps in preventing fraud. The company's firm stance also underlines its focus on
protecting both its reputation and the interests of those associated with it.

Disclaimer: This blog has been written exclusively for educational purposes. The securities mentioned are only examples
and not recommendations. This does not constitute a personal recommendation/investment advice. It does not aim to
influence any individual or entity to make investment decisions. Recipients should conduct their own research and
assessments to form an independent opinion about investment decisions.
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Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.
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United Drilling Tools receives order of Rs 4.05 cr

https://lwww.balajiequities.com/Market/News/News-details/1661155

United Drilling Tools has received a domestic order from Oil & Natural Gas Corporation for supply of gas lift valve and

side pocket mandrel(s) including orifice valve in the ordinary course of business.

The order is valued at Rs 4.05 crore.
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Headline Bank of Baroda underwrites USD 500 million 5-Year Foreign Currency Term Loan Facility to
OVL Overseas IFSC
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Bank of Baroda underwrites USD 500 million 5-Year Foreign Currency Term Loan Facility to OVL
Overseas IFSC

https://lwww.businessdigestmagazine.org/index.php/banking-finance/item/6214-bank-of-baroda-underwrites-usd-500-
million-5-year-foreign-currency-term-loan-facility-to-ovl-overseas-ifsc

Gandhinagar: Bank of Baroda, acting as the Sole Mandated Lead Arranger, has underwritten a USD 500 million 5-Year
Foreign Currency Term Loan Facility to OVL Overseas IFSC Limited (OOIL), a GIFT City registered wholly owned
subsidiary of ONGC Videsh Limited (OVL). The Drawdown Ceremony for the term loan facility was held at the Bank of
Baroda IFSC Banking Unit in GIFT City, in the presence of senior dignitaries from Bank of Baroda and ONGC Videsh
Limited.

Shri Lalit Tyagi, Executive Director, Bank of Baroda said, The successful underwriting of this USD 500 million facility
showcases Bank of Barodas capabilities in syndicated foreign currency loans. This transaction highlights the growing
maturity of GIFT City and the ability of Indian banks in raising cross-border financing and supporting the global operations
of PSUs like ONGC. We remain committed to further deepening our long-standing association with the ONGC Group by
offering the full spectrum of corporate finance solutions.

Shri Anupam Agarwal, Director (Finance), ONGC Videsh Limited said, As a true multinational entity with a global
operational footprint, ONGC Videsh views GIFT City as a critical enabler of our growth strategy. We have established
OVL Overseas IFSC Limited (OOIL) as a centralised treasury nerve centre to consolidate and scale our international
business. We appreciate Bank of Barodas role in facilitating access to competitive global capital, a partnership that also
reinforces GIFT Citys emergence as a premier jurisdiction for strategic offshore financing.

Bank of Barodas IFSC Banking Unit (IBU) is a critical pillar of the Banks international footprint and its third-largest branch
outside India, having a diversified portfolio spanning syndicated credit, retail banking, and trade finance. The Bank
continues to leverage this platform to reinforce its position as a pioneer and key stakeholder in the rapidly evolving GIFT
City ecosystem.
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United Drilling Tools secures Rs 4-cr order from ONGC
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United Drilling Tools secures Rs 4-cr order from ONGC

https://www.business-standard.com/markets/capital-market-news/united-drilling-tools-secures-rs-4-cr-order-from-ongc-

125121800283 1.html

United Drilling Tools announced that it has secured an order worth Rs 4.05 crore from Oil and Natural Gas Corporation
(ONGC) for the supply of gas lift valves and side pocket mandrels.

The project is scheduled to be executed within a period of 34 months. United Drilling Tools is a leading manufacturer of
oil drilling-related equipment in the country. The company has obtained global quality standards for its major products.

The company's consolidated net profit surged 38.9% to Rs 5.75 crore on a 13.8% jump in revenue from operations to Rs
55.60 crore in Q2 FY26 over Q2 FY25.
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ONGC issues public warning against fake entity ‘ONGC INDIA'

https://lwww.businessupturn.com/business/corporates/ongc-issues-public-warning-against-fake-entity-ongc-india/

Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice cautioning the general public and all
stakeholders against an unauthorized entity operating under the name

ONGC INDIA , which is falsely claiming an association with the company. ONGC has clarified that this entity has no
relationship, affiliation, or connection whatsoever with Oil and Natural Gas Corporation Limited, its subsidiaries, or any
group companies.

According to ONGC, the use of the name ONGC INDIA and related representations is completely unauthorized and
appears to be driven by malafide intent. The corporation has warned that such misrepresentation is aimed at misleading
government authorities, vendors, contractors, banks, financial institutions, and other stakeholders for wrongful gain.

ONGC has strongly advised all stakeholders to immediately refrain from engaging in any form of dealings, transactions,
or communications with the said entity or with any individual or organization claiming association with ONGC under this
name. The company has made it clear that any transactions carried out with such unauthorized entities will be entirely at
the risk, cost, and consequences of the concerned parties, and ONGC will not be held liable under any circumstances
for losses or damages arising from such dealings.

The public sector energy major has also requested that any individual or organization that has encountered or engaged
with the fake entity report the matter to ONGC, along with relevant documentary evidence. This will help the corporation
take appropriate action in accordance with applicable laws.

ONGC further stated that it reserves the right to initiate strict civil and criminal proceedings against the impersonating
entity and all individuals involved in acts of misrepresentation, cheating, fraud, or impersonation. The company
emphasized that such actions are necessary to protect stakeholders and prevent misuse of its name and reputation.

Reaffirming its commitment, ONGC said it remains dedicated to safeguarding stakeholder interests while upholding the
highest standards of transparency, integrity, and corporate governance. Stakeholders are urged to verify credentials
carefully and rely only on official ONGC communications and channels for any business or official engagement.
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Headline Seamec awards USD 3.25 million offshore diving services contract for ONGC Projects
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Seamec awards USD 3.25 million offshore diving services contract for ONGC Projects

https://www.businessupturn.com/business/corporates/seamec-awards-usd-3-25-million-offshore-diving-services-contract-
for-ongc-projects/

SEAMEC Limited has announced the award of a Letter of Award dated December 18, 2025, to Adsun Offshore Diving
Contractors Pvt. Ltd. for providing specialised diving-related services onboard its vessel, SEAMEC lll. The contract is
linked to multiple offshore pipeline works for Oil and Natural Gas Corporation Limited (ONGC), including the Part
Replacement Pipeline Project, Pipeline Replacement Project Group A (PRP-VIII A), and the DSF Il Project.

The total lump-sum value of the contract is approximately USD 3.25 million, exclusive of GST. The order has been
awarded to a domestic entity and will be executed over the working season of 202526.

Under the scope of work, Adsun Offshore Diving Contractors will carry out a range of offshore diving activities such as
jacket face riser surveys, riser removal, installation of crossings, free span correction, and installation of bow string and
clamps. These services are critical for the maintenance and replacement of offshore pipeline infrastructure associated
with ONGC's ongoing projects.

SEAMEC has clarified that neither the promoter nor the promoter group has any interest in the entity awarded the
contract. The transaction does not fall under related party transactions.
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Headline Seamec awards $3.25-million contract to Adsun Offshore
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Seamec awards $3.25-million contract to Adsun Offshore

https://www.cnbctv18.com/market/stocks/seamec-share-price-awards-3-25-million-dollars-contract-to-adsun-offshore-
ongc-project-19795697.htm

The contract is for providing diving-related services on board the vessel Seamec Il and is scheduled to be executed over
the 2025-26 working season. Shares of Seamec Ltd ended at 1,008.50, down by 3.85, or 0.38%, on the BSE today,
December 18.

Marine services company Seamec Ltd on Thursday, December 18, announced that it has given a letter of award to Adsun
Offshore Diving Contractors Pvt Ltd. The contract is for providing diving-related services on board the vessel Seamec lll.

As on Dec 18, 2025 3:54 PM

The scope of work includes the part replacement pipeline project, pipeline replacement project group A (PRP-VIII A),
and the DSF Il project of Oil and Natural Gas Corporation Ltd (ONGC).

The total value of the contract is approximately $3.25 million, exclusive of GST. The work includes jacket face riser
survey, riser removal, installation of crossings, free span, bow string, and clamps. The contract is scheduled to be
executed over the 2025-26 working season.

The order has been awarded to a domestic entity, and Seamec confirmed that neither the promoter nor the promoter
group or group companies have any interest in Adsun Offshore.

This month, Seamec entered into a contract with HAL Offshore Ltd for the charter hire of its multi-support vessel, Seamec
Agastya (erstwhile NPP Nusantara), for deployment under HAL's ongoing ONGC contract.

The agreement follows the company's earlier communication on August 22, 2025. The vessel will be deployed for five
years after the completion of its statutory dry dock.

For the balance period of four years, the charter rate is set at $25,000 per day, taking the total charter value to
approximately $43.07 million inclusive of GST. Seamec confirmed that the transaction qualifies as a related party
transaction, executed on an arm's length basis and in the ordinary course of business.

Shares of Seamec Ltd ended at 1,008.50, down by 3.85, or 0.38%, on the BSE.
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United Drilling Tools bags order from ONGC

http://www.citrusinteractive.in/News/OpenNewsContent.aspx?Secld=7&SubSecID=15&News|D=1211627

United Drilling Tools has received a domestic order from Oil and Natural Gas Corporation (ONGC) for the supply of Gas
Lift Valve(s) and Side Pocket Mandrel(s), including Orifice Valve etc.

Estimated contract value is Rs 4.06 crore. The order is expected to be completed in 3-4 months.

United Drilling Tools is the leading manufacturer of downhole tools, handling tools, gas lift equipments, wire line & well
service equipment in the world.
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Retired ONGC officer duped of Rs 99 lac in ‘digital arrest' cyber fraud

https://lwww.daijiworld.com/news/newsDisplay?newsID=1301167

A 74-year-old retired ONGC employee was allegedly cheated of Rs 99 lakh after cyber fraudsters posing as Mumbai
Police officers kept him under a so-called digital arrest for four days, police said on Wednesday.

The victim, Gautam Kumar Ray, a resident of Ashwininagar in Baguiati, lodged a complaint with the Bidhannagar
commissionerate's cyber-crime police station, stating that the fraudsters coerced him into prematurely closing his fixed
deposits and transferring his life's savings to their account.

According to police, the accused first contacted Ray on November 29 through phone calls and WhatsApp messages,
claiming to be officers from Mumbai Police headquarters. They alleged that a SIM card registered in Ray's name was
being used to make ransom calls and death threats to businessmen in Mumbai.

The impostors further told him that the SIM was linked to an operative of the banned Popular Front of India and that a
criminal case had been registered against him. Ray was warned not to speak to his family or step out of his house, failing
which he and his family would be arrested and taken to Mumbai, where he would be jailed for life.

Police said the fraudsters kept Ray under constant video surveillance, forcing him to remain on video calls for hours at a
stretch, sometimes for nearly seven hours.

On December 1, the callers claimed that the Reserve Bank of India was verifying his bank accounts and assured him
that his money would remain protected only if he disclosed all his assets. Under severe mental stress, Ray revealed
details of two fixed deposits and a savings account, amounting to over Rs 1 crore.

The following day, acting on the fraudsters' instructions during a video call, Ray visited his bank, prematurely closed his
fixed deposits and transferred Rs 99 lakh via RTGS to a current account provided by the gang.

Believing that the money would be returned within three days, Ray later realised he had been cheated when the amount
was not credited back and calls to the fraudsters went unanswered.

Police have registered a case of cheating, impersonation, criminal intimidation and misappropriation of funds. Officials
said efforts are underway to trace the money trail, identify the account holders and analyse digital evidence, including
call records, WhatsApp chats and forged documents. Requests to freeze the beneficiary account have also been initiated.
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Seamec Ltd awards LoA to Adsun Offshore Diving Contractors Pvt Ltd

https://lwww.equitybulls.com/category.php?id=365720

Seamec Ltd has awarded Letter of Award dated 18th December 2025 to M/s. Adsun Offshore Diving Contractors Pvt Ltd.
for providing Diving related

services on board of Vessel SEAMEC Il for Part Replacement Pipeline Project, Pipeline Replacement Project - Group A
(PRP-VIII A) and DSF Il Project of Oil and Natural Gas Corporation Limited (ONGC).

The Lumpsum total value of the Letter of Award is approximately USD 3.25 million exclusive of GST.

Shares of Seamec Limited was last trading in BSE at Rs. 1015.35 as compared to the previous close of Rs. 1009.70.
The total number of shares traded during the day was 475 in over 61 trades.

The stock hit an intraday high of Rs. 1022.90 and intraday low of 993.90. The net turnover during the day was Rs.
478614.00.
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United Drilling Tools secures Rs 4-cr order from ONGC

https://www.htsyndication.com/capital-market/article/united-drilling-tools-secures-rs-4-cr-order-from-onqc/95898258

The project is scheduled to be executed within a period of 3-4 months.

United Drilling Tools is a leading manufacturer of oil drilling-related equipment in the country. The company has obtained
global quality standards for its major products.

The company's consolidated net profit surged 38.9% to Rs 5.75 crore on a 13.8% jump in revenue from operations to Rs
55.60 crore in Q2 FY26 over Q2 FY25.
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ONGC Issues Public Notice Against Fraudulent Use of Its Name

https://indianpsu.com/ongc-public-notice-fraudulent-use-name-ongc-india/

Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice cautioning the general public and all
stakeholders against an unauthorized entity operating under the name ONGC INDIA, which is falsely claiming association
with the Maharatna PSU.

In its advisory, ONGC clarified that the entity using the name ONGC INDIA has no relationship, affiliation or connection
whatsoever with Oil and Natural Gas Corporation Limited, its subsidiaries or any Group companies. The corporation
stated that the use of its name and related representations is unauthorized and appears to be carried out with malafide
intent to mislead stakeholders and secure wrongful gains.

The public sector oil major has urged government authorities, vendors, contractors, banks, financial institutions and other
stakeholders to immediately refrain from engaging with the said entity or with any individual or organisation claiming
association with ONGC under the disputed name. ONGC has categorically stated that any transactions or dealings
undertaken with such entities shall be entirely at the risk and cost of the concerned parties, and the corporation will not
be liable for any losses or damages arising from such engagements.

ONGC has also requested individuals or organisations who may have encountered or entered into dealings with the
unauthorized entity to report the matter to the corporation along with relevant documentary evidence. This, ONGC said,
would enable it to take appropriate action in accordance with the law.

The company further asserted that it reserves the right to initiate stringent civil and criminal proceedings against the entity
ONGC INDIA and all other persons involved in acts of impersonation, misrepresentation, cheating and fraud.

Reiterating its commitment to ethical conduct, ONGC said it remains focused on protecting the interests of its
stakeholders and maintaining the highest standards of transparency and integrity.
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Oil and Natural Gas Corporation Ltd. Public Notice Against Fraudulent Use of Name

https://lwww.investywise.com/oil-and-natural-gas-corporation-ltd-public-notice-regarding-fraudulent-use-of-name/

Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice cautioning the general public, government
authorities, vendors, contractors, banks, and

financial institutions against an unauthorized entity falsely impersonating association with ONGC under the name ONGC
INDIA. ONGC clarifies it has no affiliation with this entity and will take action against impersonation, misrepresentation,
cheating and fraud.

Public Caution

Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice on December 18, 2025 , cautioning the
general public, government authorities, vendors, contractors, banks, financial institutions, and all other stakeholders
against an unauthorized entity operating under the name ONGC INDIA

Clarification on Affiliation

ONGC clarifies that the said entity has no relationship, affiliation, or association whatsoever with Oil and Natural Gas
Corporation Limited or any of its subsidiaries or Group companies. The use of the name ONGC INDIA and related
representations is unauthorized and appears to be with malafide intent to mislead stakeholders and cause wrongful gain.

Advice to Stakeholders

All stakeholders are advised to immediately desist from dealing with the said entity or with any individual or organization
claiming association with ONGC under the aforesaid name. Any transactions or dealings undertaken with such entities
shall be entirely at the risk, cost, and consequences of the concerned parties. Under no circumstances shall ONGC be
held liable for any loss, damage, or consequences arising from such dealings.

Reporting Unauthorized Dealings

ONGC further requests that any person or organization that has come across or engaged in such unauthorized dealings
may report the same to ONGC along with relevant documentary evidence, to enable the Corporation to take appropriate
action in accordance with law.

Legal Action

ONGC reserves the right to initiate stringent civil and criminal proceedings against the said entity and all other persons
involved in acts of impersonation, misrepresentation, cheating, and fraud.

Commitment to Integrity

ONGC remains committed to safeguarding the interests of its stakeholders and upholding the highest standards of
transparency and integrity.
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United Drilling Tools gains on bagging order from ONGC

https://indiaadvantage.co.in/news/market-news/4/38/1211676

18-Dec-2025 11:05 Hrs IST United Drilling Tools is currently trading at Rs. 205.85, up by 2.35 points or 1.15% from its
previous closing of Rs. 203.50 on the BSE.

The scrip opened at Rs. 203.85 and has touched a high and low of Rs. 206.00 and Rs. 201.30 respectively. So far 175
shares were traded on the counter.

The BSE group 'B' stock of face value Rs. 10 has touched a 52 week high of Rs. 287.80 on 18-Dec-2024 and a 52 week
low of Rs. 184.60 on 09-Jun-2025.

Last one week high and low of the scrip stood at Rs. 213.70 and Rs. 200.00 respectively. The current market cap of the
company is Rs. 411.14 crore.

The promoters holding in the company stood at 74.65%, while Institutions and Non-Institutions held 0.44% and 24.92%
respectively.

United Drilling Tools has received a domestic order from QOil and Natural Gas Corporation (ONGC) for the supply of Gas
Lift Valve(s) and Side Pocket Mandrel(s), including Orifice Valve etc. Estimated contract value is Rs 4.06 crore. The order
is expected to be completed in 3-4 months.

United Drilling Tools is the leading manufacturer of downhole tools, handling tools, gas lift equipments, wire line & well
service equipment in the world.
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ONGC ATI Goa, NFSC Nagpur Sign MoU to Strengthen Fire Safety and Emergency Response
Training

https://indianmasterminds.com/news/ongc-ati-goa-nfsc-nagpur-mou-fire-safety-training-169075/

New Delhi: ONGC 's Advanced Training Institute (ATI), Goa, has entered into a Memorandum of Collaboration (MoC)
with the National Fire Service

College (NFSC), Nagpur, marking a significant step toward strengthening specialised training in fire safety, emergency
response, and crisis preparedness within the energy sector.

The collaboration is designed to enhance preparedness across complex and high-risk operating environments through
structured knowledge sharing and advanced capacity-building initiatives.

Focus on Advanced Safety Training

Under the MoC, both institutions will work together to develop advanced training modules, promote structured knowledge
exchange, and strengthen professional competencies in fire prevention, disaster management, and emergency response.
The initiative aims to build a pool of resilient, skilled, and future-ready safety professionals, capable of addressing evolving
risks in the oil and gas industry.

Read also: ONGC Videsh Appoints Dr. Dulal Halder as Director (Operations) to Drive Global Expansion and Strengthen
India's Energy Footprint

MoC Signed by Senior Officials

The Memorandum was formally signed on 18 December 2025 by N.B. Shingane, Director, NFSC Nagpur, and Saket
Gupta, Executive DirectorChief, ATl Goa. The agreement reflects a shared commitment by both organisations to raise
safety standards and enhance crisis preparedness through institutional collaboration.

ATl Goa's Role in Safety Excellence

A key pillar of ONGC's presence in Goa is its Institute of Petroleum Safety, Health, and Environment Management
(IPSHEM), popularly known as ATI-ONGC. The institute is being developed as a world-class training hub, equipped with
advanced facilities such as a sea survival training centre, wellhead platform simulator, and a modern convention centre.
These facilities are designed to prepare personnel for offshore safety challenges and the broader needs of the energy
sector.

About ONGC

Oil and Natural Gas Corporation (ONGC) is India's largest oil and gas exploration and production company and a leading
Maharatna public sector undertaking . The company plays a critical role in ensuring the nation's energy security while
maintaining strong emphasis on operational safety, sustainability, and skill development across its workforce.

About ATl Goa

ONGC's Advanced Training Institute (ATI), Goa, functions as a premier centre for safety, health, and environment training
in the oil and gas sector. Through specialised infrastructure, simulation-based learning, and expert-led programs, ATI
focuses on building high levels of preparedness and competence among energy professionals operating in challenging
and high-risk environments.

Read also: NRL and ONGC Sign Crude Oil Sale Agreement to Secure Long-Term Energy Supply for North East India
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ONGC Warns Public Against Fraudulent “ONGC INDIA” Entity, Urges Stakeholders to Verify
Authenticity

https://indianmasterminds.com/news/ongc-warns-against-fraudulent-ongc-india-entity-169174/

New Delhi: Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice warning vendors, financial
institutions, and the general public

about an unauthorised entity operating under the name ONGC INDIA. The company clarified that this entity has no
affiliation whatsoever with ONGC or any of its group companies.

Fraudulent Entity Alert

According to ONGC, the entity is falsely claiming association with the organisation to mislead stakeholders. The company
emphasised that any engagement with such entities or individuals will be entirely at the risk of the concerned parties.
ONGC has reiterated its stance that impersonation, misrepresentation, or fraudulent use of its name will invite strict civil
and criminal action.

Read also: ONGC ATI Goa, NFSC Nagpur Sign MoU to Strengthen Fire Safety and Emergency Response Training
Key Advisory for Stakeholders
Protecting Stakeholders and Brand Integrity

ONGC, as a leading public sector energy company, reaffirmed its commitment to safeguarding stakeholders from fraud
and protecting the integrity of its brand. The company urged everyone to remain vigilant and aware of potential scams.

About ONGC:

QOil and Natural Gas Corporation (ONGC) is India's largest oil and gas exploration and production company and a leading
Maharatna public sector undertaking . The company plays a critical role in ensuring the nation's energy security while
maintaining strong emphasis on operational safety, sustainability, and skill development across its workforce.

Read also: ONGC Videsh Appoints Dr. Dulal Halder as Director (Operations) to Drive Global Expansion and Strengthen
India's Energy Footprint
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Bank of Baroda Underwrites USD 500 Million Foreign Currency Loan to OVL Overseas IFSC Limited

https://indianmasterminds.com/news/bank-of-baroda-usd-500-million-loan-ongc-videsh-ifsc-169143/

Guijarat: Bank of Baroda (BoB) , acting as the Sole Mandated Lead Arranger, has successfully underwritten a USD 500
million, five-year Foreign Currency

Term Loan Facility to OVL Overseas IFSC Limited (OOIL), a GIFT City-registered, wholly owned subsidiary of ONGC
Videsh Limited (OVL). The loan facility aims to enhance OOIL's global treasury operations and provide access to
international capital on competitive terms.

The drawdown ceremony took place at Bank of Baroda's IFSC Banking Unit in GIFT City, attended by senior officials
including Mr. Lalit Tyagi, Executive Director, Bank of Baroda, and Mr. Anupam Agarwal, Director (Finance), ONGC Videsh
Limited, alongside other dignitaries from both organizations.

Strengthening Cross-Border Financing Capabilities

Mr. Lalit Tyagi highlighted Bank of Baroda's expanding role in foreign currency lending and its growing capabilities in
supporting cross-border financing transactions through GIFT City. He emphasized that such initiatives are part of the
bank's strategic focus on enhancing India's participation in global financial markets and offering seamless financial
solutions to Indian corporates operating internationally.

Read also: Bank of Baroda Showcases Tailored Home Loan Solutions at CREDAIBANM Property Expo 2025 in Mumbai
Strategic Importance for ONGC Videsh

Mr. Anupam Agarwal underscored the strategic significance of OOIL as a centralized treasury hub for ONGC Videsh
Limited. The facility will enable the company to optimize its global funding structure, ensure efficient liquidity management,
and access international capital at competitive terms, thereby supporting OVL's overseas investment and operational
requirements.

About Bank of Baroda

Bank of Baroda is one of India's leading public sector banks , with a strong presence in domestic and international
banking. The bank is recognized for its expertise in corporate financing, foreign currency lending, and cross-border
financial solutions, serving strategic industries and contributing to India's global economic engagement.
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Today's News » United Drilling Tools Secures ¥40.6 Million Contract from ONGC for Drilling
Equipment

http://www.indianoilandgas.com/viewnews.php?id=63207

United Drilling Tools Limited has secured a significant domestic order worth 40.6 million from Oil and Natural Gas
Corporation

Limited (ONGC). The company will supply gas lift valves and side pocket mandrels, with the order scheduled for execution
within 3-4 months.

The contract involves the supply of specialized oil drilling equipment in the ordinary course of business. The order
represents a substantial addition to the company's order book and demonstrates continued demand for drilling
infrastructure equipment.
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Today's News » NRL and ONGC Sign Crude Oil Sale Agreement to Secure Long-Term Energy Supply
for North East India

http://www.indianoilandgas.com/viewnews.php?id=63208

Numaligarh Refinery Limited (NRL) and Oil and Natural Gas Corporation (ONGC) have formally signed a Crude Oil Sale
Agreement (COSA) on

December 17, 2025, marking a significant step toward strengthening the crude oil supply chain in North East India. The
agreement was executed at NRLs registered office in Guwahati, in the presence of senior officials from both
organizations.

The COSA was signed by Mr. Pratul Saikia, Senior Chief General Manager (Finance) and Chief Risk Officer (CRO) of
NRL, and Mr. H.M. Patwardhan, Chief General Manager (Marketing) of ONGC. The agreement aims to formalize and
streamline the commercial framework governing the sale and purchase of crude oil supplied from ONGCs nominated oil
fields in the North East region to NRL.

This strategic arrangement ensures clarity in pricing, supply terms, and operational coordination, thereby strengthening
the long-term partnership between the two public sector enterprises.
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Bank of Baroda Underwrites $500 million Foreign Currency Loan For ONGC Videsh rm

https://khabarindia.in/bank-of-baroda-underwrites-500-million-foreign-currency-loan-for-ongc-videsh-rm/

Bank of Baroda has underwritten a $500 million, five-year foreign currency term loan facility for OVL Overseas IFSC
Limited (OOIL), a wholly owned subsidiary of ONGC Videsh Limited (OVL) registered at GIFT City. The bank acted as
the sole mandated lead arranger for the facility. The drawdown ceremony for the loan was held at Bank of Baroda's IFSC
Banking Unit in GIFT City, with senior officials from Bank of Baroda and ONGC Videsh in attendance.

According to the bank, the transaction reflects its participation in syndicated foreign currency financing and its role in
facilitating cross-border funding through the International Financial Services Centre. OOIL has been set up by ONGC
Videsh to function as a centralised treasury entity to support the company's overseas operations.

ONGC Videsh officials said the use of GIFT City enables access to global capital and supports the company's
international expansion strategy. Bank of Baroda, in turn, said its IFSC Banking Unit remains a key part of its international
operations, with activities spanning syndicated lending, retail banking and trade finance.

GIFT City has been used by Indian public sector and private entities for offshore financing, as banks and corporates
leverage the IFSC framework for foreign currency transactions and global fund-raising.
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Bank of Baroda Facilitates USD 500 Million Global Loan for ONGC Videsh via GIFT City

https://lwww.mfnewsdaily.in/bank-of-baroda-facilitates-usd-500-million-global-loan-for-ongc-videsh-via-gift-city/

Bank of Baroda Underwrites USD 500 Million 5-Year Foreign Currency Term Loan Facility to OVL Overseas IFSC Limited

Chandigarh Bank of Baroda (Bank), acting as the Sole Mandated Lead Arranger, has underwritten a USD 500 million 5-
Year Foreign Currency Term Loan Facility to OVL Overseas IFSC Limited (OOIL), a GIFT City registered wholly owned
subsidiary of ONGC Videsh Limited (OVL). The Drawdown Ceremony for the term loan facility was held at the Bank of
Baroda IFSC Banking Unit in GIFT City, in the presence of senior dignitaries from Bank of Baroda and ONGC Videsh
Limited.

Shri Lalit Tyagi, Executive Director, Bank of Baroda said, The successful underwriting of this USD 500 million facility
showcases Bank of Baroda's capabilities in syndicated foreign currency loans. This transaction highlights the growing
maturity of GIFT City and the ability of Indian banks in raising cross-border financing and supporting the global operations
of PSUs like ONGC. We remain committed to further deepening our long-standing association with the ONGC Group by
offering the full spectrum of corporate finance solutions.

Bank of Baroda Facilitates USD 500 Million Global Loan for ONGC Videsh via GIFT City

Shri Anupam Agarwal, Director (Finance), ONGC Videsh Limited said, As a true multinational entity with a global
operational footprint, ONGC Videsh views GIFT City as a critical enabler of our growth strategy. We have established
OVL Overseas IFSC Limited (OOIL) as a centralised treasury nerve centre to consolidate and scale our international
business. We appreciate Bank of Baroda s role in facilitating access to competitive global capital, a partnership that also
reinforces GIFT City s emergence as a premier jurisdiction for strategic offshore financing.

Bank of Baroda's IFSC Banking Unit (IBU) is a critical pillar of the Bank's international footprint and its third-largest branch
outside India, having a diversified portfolio spanning syndicated credit, retail banking, and trade finance. The Bank
continues to leverage this platform to reinforce its position as a pioneer and key stakeholder in the rapidly evolving GIFT
City ecosystem.
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Oil & Natural Gas Corporation: Navigating Market Dynamics as a Nifty 50 Constituent

https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-navigating-nifty-50-membership-amid-
mixed-performance-3762096

Oil & Natural Gas Corporation (ONGC), a key player in India's oil sector and a prominent constituent of the Nifty 50
index, continues to

attract investor attention amid evolving market conditions and sectoral shifts. This article examines ONGC's recent market
performance, its significance within the benchmark index, and the implications of institutional holding patterns on its
valuation and investor sentiment.

Significance of Nifty 50 Membership

ONGC's inclusion in the Nifty 50 index underscores its stature as one of India's largest and most influential companies.
With a market capitalisation of approximately 2,93,058 crores, it ranks as a large-cap stock, contributing substantially to
the index's overall performance. The Nifty 50 serves as a barometer for the Indian equity market, and ONGC's presence
within this benchmark reflects its strategic importance in the oil sector and the broader economy.

Being part of the Nifty 50 also means that ONGC is subject to significant institutional interest, as many mutual funds,
exchange-traded funds (ETFs), and portfolio managers track or replicate the index. This institutional participation can
influence liquidity, price discovery, and volatility, making ONGC a focal point for market participants.

Market Performance Overview

Examining ONGC's recent price movements reveals a nuanced picture. The stock recorded a marginal gain of 0.02% on
the latest trading day, outperforming its sector by 0.67%. It has posted gains over the last two consecutive sessions,
accumulating a 0.5% return during this period. However, the stock is trading below its key moving averages, including
the 5-day, 20-day, 50-day, 100-day, and 200-day marks, indicating a subdued momentum relative to short- and long-
term trends.

ONGC's price-to-earnings (P/E) ratio stands at 7.99, considerably lower than the oil industry average of 15.89. This
valuation metric suggests that the stock is priced more conservatively compared to its sector peers, which may reflect
market caution or perceived risks associated with the oil industry's cyclical nature and global commaodity price fluctuations.

Investors may also note ONGC's attractive dividend yield of 5.37%, which is relatively high in the current market
environment. This yield can appeal to income-focused investors seeking steady cash flows amid market uncertainties.

Just made the cut! This Mid Cap from the Heavy Electrical Equipment sector entered our elite Top 1% list recently.
Discover it before the crowd catches on!

- Top-rated across platform

- Strong price momentum

- Near-term growth potential

Comparative Performance Against Benchmarks

Over the past year, ONGC's stock price has shown a decline of 4.53%, contrasting with the Sensex's gain of 5.32%
during the same period. This divergence highlights sector-specific challenges and broader market dynamics impacting
the oil industry. The stock's one-week and one-month returns also lag behind the Sensex, with losses of 2.22% and
5.59% respectively, compared to the benchmark's more modest declines of 0.44% and 0.27%.

Year-to-date figures reveal a similar trend, with ONGC down 2.55% while the Sensex advanced by 8.07%. However, a
longer-term perspective offers a more favourable view: ONGC's three-year return of 58.25% surpasses the Sensex's
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37.67%, and its five-year gain of 135.42% notably exceeds the benchmark's 79.82%. This suggests that despite recent
headwinds, ONGC has delivered substantial value over extended periods.

It is worth noting that over a ten-year horizon, ONGC's performance of 56.52% trails the Sensex's 230.91%, reflecting
the broader market's diversification and the impact of other sectors outperforming oil and gas.

Institutional Holding Trends and Market Impact

Institutional investors play a pivotal role in shaping ONGC's market trajectory. As a Nifty 50 constituent, the stock is a
staple in many large-cap portfolios, and shifts in institutional holdings can influence price stability and trading volumes.
Recent assessment changes indicate that while some institutional players have adjusted their exposure, the overall
interest remains significant due to ONGC's market capitalisation and dividend yield appeal.

Such institutional activity often reflects broader market assessments of the oil sector's outlook, including factors like crude
oil price volatility, regulatory developments, and geopolitical risks. The stock's current valuation metrics and dividend yield
may also factor into portfolio rebalancing decisions, especially in an environment where investors weigh income
generation against growth prospects.

Sectoral Context and Result Trends

The oil exploration and refinery sector has seen mixed results recently, with 65 stocks reporting earnings: 39 posted
positive outcomes, 23 remained flat, and 3 reported negative results. ONGC's performance within this context is critical,
as it often sets the tone for investor sentiment towards the sector. The company's ability to maintain steady dividends
and manage operational efficiencies will be closely monitored as the sector navigates global energy demand fluctuations
and policy shifts.

Holding Oil & Natural Gas Corporation . from Qil? See if there's a smarter choice! SwitchER compares it with peers and
suggests superior options across market caps and sectors!

- Peer comparison ready

- Superior options identified

- Cross market-cap analysis
Outlook and Investor Considerations

Investors analysing Oil & Natural Gas Corporation should consider the company's role within the Nifty 50 index and its
influence on portfolio construction. The stock's relatively low P/E ratio compared to the industry average may indicate a
cautious market stance or potential undervaluation, while its high dividend yield offers an attractive income stream.

However, the stock's recent trading below all major moving averages suggests that momentum is currently subdued.
This technical backdrop, combined with sectoral challenges and global energy market uncertainties, calls for a balanced
approach when evaluating ONGC's prospects.

Long-term investors may find value in ONGC's historical performance, which has outpaced the Sensex over three and
five years, reflecting resilience and growth potential despite cyclical pressures. Meanwhile, short-term traders might
monitor institutional activity and benchmark movements closely to gauge near-term price action.

Conclusion

Oil & Natural Gas Corporation remains a cornerstone of India's oil sector and a significant component of the Nifty 50
index. Its market capitalisation, dividend yield, and sectoral positioning continue to attract institutional and retail investor
interest. While recent price trends show some softness relative to benchmarks, the company's long-term track record
and role within the benchmark index underscore its importance in the Indian equity landscape.

As the oil sector evolves amid global energy transitions and economic shifts, ONGC's performance will be a key indicator
for investors assessing opportunities and risks in this vital industry.

Page 53 of 76.




Headline ONGC issues notice against fraudulent use of its name

Publication Millennium Post Edition Online Coverage

Published Date 18 Dec 2025

ONGC issues notice against fraudulent use of its name

https://www.millenniumpost.in/business/ongc-issues-notice-against-fraudulent-use-of-its-name-640341

Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice warning stakeholders against an
unauthorized entity operating under the name ONGC INDIA and falsely claiming association with the company.

ONGC clarified that the entity has no relationship or affiliation with the corporation, its subsidiaries or group companies.

The use of the name and related representations is unauthorized and appears intended to mislead stakeholders for
wrongful gain.

The company has advised the public, government bodies, vendors, contractors, banks and financial institutions to
immediately refrain from dealing with the said entity or any individual claiming links with ONGC.

It said any such transactions would be undertaken at the sole risk of the concerned parties, and the company will not be
liable for any losses or damages.

The Oil and Natural Gas Corporation Limited has urged anyone who has encountered or engaged with such entities to
report the matter with supporting documents, adding that it may initiate civil and criminal action against those involved.
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Headline United Drilling Tools bags order from ONGC
Publication Money Works 4 Me Edition Online Coverage
Published Date 18 Dec 2025

United Drilling Tools bags order from ONGC

https://www.moneyworks4me.com/company/news/index/id/789662

United Drilling Tools has received a domestic order from Oil and Natural Gas Corporation (ONGC) for the supply of Gas

Lift Valve(s) and Side Pocket Mandrel(s), including Orifice Valve etc.

Estimated contract value is Rs 4.06 crore. The order is expected to be completed in 3-4 months.

United Drilling Tools is the leading manufacturer of downhole tools, handling tools, gas lift equipments, wire line & well
service equipment in the world.
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Headline United Drilling Tools gains on bagging order from ONGC

Publication Money Works 4 Me Edition Online Coverage

Published Date 18 Dec 2025

United Drilling Tools gains on bagging order from ONGC

https://www.moneyworks4me.com/company/news/index/id/789681

United Drilling Tools is currently trading at Rs. 205.85, up by 2.35 points or 1.15% from its previous closing of Rs. 203.50
on the BSE.

The scrip opened at Rs. 203.85 and has touched a high and low of Rs. 206.00 and Rs. 201.30 respectively. So far 175
shares were traded on the counter.

The BSE group 'B' stock of face value Rs. 10 has touched a 52 week high of Rs. 287.80 on 18-Dec-2024 and a 52 week
low of Rs. 184.60 on 09-Jun-2025.

Last one week high and low of the scrip stood at Rs. 213.70 and Rs. 200.00 respectively. The current market cap of the
company is Rs. 411.14 crore.

The promoters holding in the company stood at 74.65%, while Institutions and Non-Institutions held 0.44% and 24.92%
respectively.

United Drilling Tools has received a domestic order from QOil and Natural Gas Corporation (ONGC) for the supply of Gas
Lift Valve(s) and Side Pocket Mandrel(s), including Orifice Valve etc. Estimated contract value is Rs 4.06 crore. The order
is expected to be completed in 3-4 months.

United Drilling Tools is the leading manufacturer of downhole tools, handling tools, gas lift equipments, wire line & well
service equipment in the world.
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Headline Bank of Baroda Secures $500 Million Term Loan for ONGC Videsh Subsidiary

Publication Observer Voice Edition Online Coverage

Published Date 18 Dec 2025

Bank of Baroda Secures $500 Million Term Loan for ONGC Videsh Subsidiary

https://observervoice.com/bank-of-baroda-secures-500-million-term-loan-for-ongc-videsh-subsidiary-166421/

In a significant move to bolster cross-border financing capabilities, Bank of Baroda has successfully underwritten a USD
500 million five-year

Foreign Currency Term Loan Facility for OVL Overseas IFSC Limited (OOIL), marking a major milestone for both the
banking institution and the oil and gas sector.

Transaction Ceremony Highlights GIFT City's Growth

The drawdown ceremony for this substantial term loan facility took place at the Bank of Baroda's IFSC Banking Unit in
GIFT City, attended by senior officials from both Bank of Baroda and ONGC Videsh Limited (OVL). This transaction
serves as a testament to the increasing maturity of GIFT City, showcasing its capacity as a pivotal hub for international
financing.

Commitment to Corporate Finance Solutions

Shri Lalit Tyagi, Executive Director of Bank of Baroda, emphasized the importance of this underwriting, stating that it
demonstrates the bank's strong position in the realm of syndicated foreign currency loans. He highlighted that this facility
not only supports ONGC's global operations but also reinforces the bank's commitment to nurturing its long-standing
relationship with the ONGC Group by providing a comprehensive suite of corporate finance solutions.

ONGC Videsh's Strategic Growth through GIFT City

Shri Anupam Agarwal, Director of Finance at ONGC Videsh, expressed optimism about the role of GIFT City in the
company's growth strategy. He articulated that the establishment of OOIL as a centralized treasury platform is essential
for consolidating and expanding their international business. Agarwal further acknowledged Bank of Baroda's role in
facilitating access to competitive global capital, reflecting GIFT City's status as a leading jurisdiction for offshore financing.

Positioning as a Key Player in the Financial Ecosystem

The IFSC Banking Unit of Bank of Baroda plays a crucial role in the bank's international expansion, serving as its third-
largest branch outside India, with a diverse portfolio that includes syndicated credit, retail banking, and trade finance. The
bank is determined to leverage this platform to strengthen its position as a pioneering entity within the rapidly developing
GIFT City ecosystem.

Observer Voice is the one stop site for National International news Sports Editor's Choice Art/culture contents, Quotes
and much more. We also cover historical contents. Historical contents includes World History Indian History , and what
happened today . The website also covers Entertainment across the India and World.
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Headline ONGC ATI signs MoU with NFSC

Publication PSU Connect Edition Online Coverage

Published Date 18 Dec 2025

ONGC ATI signs MoU with NFSC

https://www.psuconnect.in/memorandum-of-understanding/ongc-ati-signs-mou-with-nfsc

ONGC's Advanced Training Institute (ATI), Goa, has signed a Memorandum of Collaboration with the National Fire
Service College (NFSC), Nagpur, to further strengthen specialised training in fire safety, emergency response, and crisis
preparedness.

New Delhi:

The collaboration will enable structured knowledge exchange, advanced training modules, and capacity building to
enhance readiness across complex and high-risk operating environments.

The Memorandum was signed on 18 December 2025 by Director, NFSC, Nagpur, N.B. Shingane, and Executive Director-
Chief, ATl Goa, Saket Gupta, reaffirming a shared commitment to building resilient, skilled and future-ready safety
professionals in the energy sector.

The main project of ONGC in Goa revolves around its Institute of Petroleum Safety, Health, and Environment
Management (IPSHEM), known as ATI-ONGC (Advanced Training Institute), transforming it into a world-class training
hub with facilities like a sea survival centre, wellhead platform simulator, and convention centre, preparing personnel for
offshore safety and energy needs.
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Headline Dr. Dulal Halder Appointed Director (Operations) of ONGC Videsh

Publication PSU Connect Edition Online Coverage

Published Date 18 Dec 2025

Dr. Dulal Halder Appointed Director (Operations) of ONGC Videsh

https://lwww.psuconnect.in/psu-news/dr-dulal-halder-appointed-director-operations-of-ongc-videsh

Dr. Dulal Halder assumes charge as Director (Operations) at ONGC Videsh Ltd. Learn about his 30-year career in
international oil & gas acquisitions and production.

New Delhi Dr. Dulal Halder has assumed charge as Director (Operations) of ONGC Videsh Limited (OVL), India's largest
international upstream oil and gas company with operations spanning 15 countries worldwide

Dr. Halder brings over 30 years of extensive experience in domestic and international upstream operations, business
development, mergers and acquisitions, project execution, and corporate strategy. His appointment is expected to further
strengthen ONGC Videsh's global operations and strategic growth initiatives.

Career Highlights

Dr. Halder began his career with Oil and Natural Gas Corporation (ONGC) as a Production Engineer at the Mumbai High
offshore asset. Early in his professional journey, he played a crucial role in the first redevelopment plan of Mumbai High
North and South , contributing to feasibility studies and securing timely investment approvals for one of India's most
critical oilfields.

In , he was selected to support ONGC Videsh's international expansion. During his tenure, the company's overseas
footprint expanded from a single exploration block in Vietnam to a diversified portfolio of 35 international projects , with
overseas production reaching 14.98 million metric tonnes (MMT) by 2020

Global Leadership and Strategic Deals

Dr. Halder has led and concluded several high-value international transactions across Sudan, Nigeria, Qatar, Angola,
Kenya, Gabon, Ecuador, New Zealand, Canada, Malaysia, and Russia . Notably, he played a key role in securing India's
first overseas equity oil through a landmark acquisition from Talisman Energy, Canada, in 2003

He has previously served in senior leadership roles including:
Senior Vice President Strategy & Corporate Planning

Vice President International Acquisitions & Business Development
Country Manager Nigeria

Executive Officer to the MD & CEO

Academic and Professional Excellence

Dr. Halder is a recipient of the ONGC Chairman's Award and multiple ONGC Videsh CEO Awards . A recognized voice
on energy security and policy, he holds:

B.Tech from IIT-ISM Dhanbad

MBA from NMIMS Mumbai

Ph.D. in Energy Management from UPES Dehradun

He has also undergone advanced management training at leading international institutions.

With his deep technical expertise and global leadership experience, Dr. Halder's appointment is expected to play a key
role in strengthening ONGC Videsh's operational excellence and international energy footprint.
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ONGC Warns Public Against Unauthorised Entity Using Name “ONGC INDIA”
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Published Date

18 Dec 2025

ONGC Warns Public Against Unauthorised Entity Using Name “ONGC INDIA”

https://www.psuconnect.in/psu-news/ongc-warns-public-against-unauthorised-entity-using-name-ongc-india

ONGC issues a caution notice against "ONGC INDIA," an unauthorized entity falsely claiming association. Stakeholders
are warned of potential fraud.

New Delhi, December 2025 Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice cautioning all
stakeholders, including vendors, financial institutions, and the general public, against an unauthorised entity operating
under the name ONGC INDIA.

ONGC clarified that the said entity has no association whatsoever with Oil and Natural Gas Corporation Limited or any
of its group companies. The organisation warned that any dealings or engagements with such entities or individuals

would be entirely at the risk of the concerned parties

The company further stated that it will take strict civil and criminal action against individuals or entities involved in
impersonation, misrepresentation, or fraudulent activities using the ONGC name.

Page 60 of 76.



https://www.psuconnect.in/psu-news/ongc-warns-public-against-unauthorised-entity-using-name-ongc-india

Headline ONGC Issues Public Notice Against Fraudulent Use of Its Name

Publication PSU Connect Edition Online Coverage

Published Date 18 Dec 2025

ONGC Issues Public Notice Against Fraudulent Use of Its Name

https://www.psuconnect.in/psu-news/ongc-issues-public-notice-against-fraudulent-use-of-its-name

ONGC has issued an urgent public notice warning against a fake entity called "ONGC INDIA." This unauthorized group
is falsely impersonating the official ONGC to deceive vendors, banks, and the public. Don't fall for it!

New Delhi, 18 December 2025: Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice cautioning
the general public, government authorities, vendors, contractors, banks, financial institutions and all other stakeholders
against an unauthorized entity operating under the name ONGC INDIA, which is falsely impersonating association with
ONGC.

ONGC clarifies that the said entity has no relationship, affiliation or association whatsoever with Oil and Natural Gas
Corporation Limited or any of its subsidiaries or Group companies. The use of the name ONGC INDIA and related
representations is unauthorized and appears to be with malafide intent to mislead stakeholders and cause wrongful gain.

All stakeholders are advised to immediately desist from dealing with the said entity or with any individual or organization
claiming association with ONGC under the aforesaid name. Any transactions or dealings undertaken with such entities
shall be entirely at the risk, cost and consequences of the concerned parties. Under no circumstances shall ONGC be
held liable for any loss, damage or consequences arising from such dealings.

ONGC further requests that any person or organization that has come across or engaged in such unauthorized dealings
may report the same to ONGC along with relevant documentary evidence, to enable the Corporation to take appropriate
action in accordance with law.

ONGC reserves the right to initiate stringent civil and criminal proceedings against the said entity and all other persons
involved in acts of impersonation, misrepresentation, cheating and fraud.

ONGC remains committed to safeguarding the interests of its stakeholders and upholding the highest standards of
transparency and integrity.
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Headline ONGC's Advanced Training Institute Strengthening Safety through Collaboration with NFSC,
Nagpur

Publication PSU Khabar Edition Online Coverage

Published Date 18 Dec 2025

ONGC's Advanced Training Institute Strengthening Safety through Collaboration with NFSC, Nagpur

https://lwww.psukhabar.com/2025/12/18/ongcs-advanced-training-institute-strengthening-safety-through-collaboration-with-
nfsc-nagpur/

The ONGC's Advanced Training Institute (ATI), Goa, has signed a Memorandum of Collaboration with the National Fire

Service College (NFSC), Nagpur, to further strengthen specialised training in fire safety, emergency response, and crisis
preparedness. The collaboration will enable structured knowledge exchange, advanced training modules, and capacity
building to enhance readiness across complex and high-risk operating environments.

The MoC was signed on 18 December 2025 by Director, NFSC, Nagpur, N.B. Shingane, and Executive DirectorChief,
ATI Goa, Saket Gupta, reaffirming a shared commitment to building resilient, skilled and future-ready safety professionals
in the energy sector
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Headline ONGC Computer Operator and Programming Assistant Result 2025 Out Download Merit List
Here
Publication Placement Store Edition Online Coverage

Published Date

18 Dec 2025

ONGC Computer Operator and Programming Assistant Result 2025 Out Download Merit List Here

https://lwww.placementstore.com/ongc-computer-operator-and-programming-assistant-result-2025-out-download-merit-list-

here/

Oil and Natural Gas Corporation Limited (ONGC) has officially released the Computer Operator and Programming
Assistant (COPA) Apprentice

Result 2025 on 17 December 2025 . The result has been published in the form of a merit list / shortlist for document
verification on the official website ongcindia.com. Candidates who appeared for the apprenticeship selection process
under Advt. No. ONGC/APPR/1/2025 can now check their selection status online and download the merit list.

The ONGC COPA Result 2025 has been declared for Trade Apprentice posts of Computer Operator and Programming
Assistant. Candidates shortlisted in the merit list will be called for the Document Verification process. The selection has
been prepared based on eligibility and merit criteria as prescribed in the official notification. Applicants are advised to
carefully check their name, registration number, and further instructions mentioned in the result PDF.
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ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) and Polyethylene (PE)
price revision in the domestic markets of India

Publication

Polymer Update

Edition

Online Coverage

Published Date

18 Dec 2025

ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) and Polyethylene (PE) price

revision in the domestic markets of India

https://www.polymerupdate.com/News/Details/1433389/important

18 Dec 2025 10:29 IST
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Headline United Drilling Tools secures Rs 4-cr order from ONGC 18-Dec-25 10:41 Hrs IST

Publication Samyag Broking Edition Online Coverage

Published Date 18 Dec 2025

United Drilling Tools secures Rs 4-cr order from ONGC 18-Dec-25 10:41 Hrs IST

https://lwww.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1661103

The project is scheduled to be executed within a period of 3'4 months. United Drilling Tools is a leading manufacturer of

oil drilling-related equipment in the country.

The company has obtained global quality standards for its major products.

The company's consolidated net profit surged 38.9% to Rs 5.75 crore on a 13.8% jump in revenue from operations to Rs

55.60 crore in Q2 FY26 over Q2 FY25.
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ONGC Issues Warning Over Misuse of Its Name in Fraud Cases
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18 Dec 2025

ONGC Issues Warning Over Misuse of Its Name in Fraud Cases

https://www.sarkaritel.com/ongc-issues-warning-over-misuse-of-its-name-in-fraud-cases/

The corporation clarifies that this entity has no legitimate connection to ONGC or its subsidiaries, and the use of the name

is unauthorized and potentially misleading.

Stakeholders are urged to refrain from engaging with this entity, as any transactions might result in liability for the

individuals involved.

ONGC encourages reporting of any interactions with the unauthorized entity to facilitate legal action. The corporation
retains the right to pursue civil and criminal action against those involved in impersonation and fraud, reaffirming its

commitment to stakeholder interests and integrity.
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Headline ONGC Issues Public Notice Against Fraudulent Entity 'ONGC INDIA'
Publication Scanx Edition Online Coverage
Published Date 18 Dec 2025

ONGC Issues Public Notice Against Fraudulent Entity 'ONGC INDIA'

https://scanx.trade/stock-market-news/stocks/ongc-issues-public-notice-against-fraudulent-use-of-company-

name/27598039

Oil & Natural Gas Corporation (ONGC) has issued a public notice warning stakeholders about a fraudulent entity
operating as 'ONGC INDIA'. This entity falsely claims association with ONGC, potentially misleading stakeholders for
wrongful gains. ONGC emphasizes that 'ONGC INDIA' has no legitimate connection to the company or its subsidiaries.
Stakeholders are advised to exercise caution, verify claims independently, and cease any dealings with the fraudulent
entity. ONGC reserves the right to initiate legal proceedings against those involved in impersonation and fraud.

Historical Stock Returns for Oil & Natural Gas Corporation
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United Drilling Tools secures Rs 4-cr order from ONGC

Publication

Stock Sand Securities

Edition

Online Coverage

Published Date

18 Dec 2025

United Drilling Tools secures Rs 4-cr order from ONGC

https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1661103

The project is scheduled to be executed within a period of 3 4 months. United Drilling Tools is a leading manufacturer of
oil drilling-related equipment in the country.

The company has obtained global quality standards for its major products.

The company s consolidated net profit surged 38.9% to Rs 5.75 crore on a 13.8% jump in revenue from operations to Rs
55.60 crore in Q2 FY26 over Q2 FY25.
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Headline Opinion 40 years ago December 19, 1985: AGP emerges largest party

Publication The Indian Express Edition Online Coverage

Published Date 19 Dec 2025

Opinion 40 years ago December 19, 1985: AGP emerges largest party

https://indianexpress.com/article/opinion/40-years-ago/40-years-ago-december-19-1985-agp-emerges-largest-party-
10427738/

In the Assam Assembly elections, the newly formed Asom Gana Parishad (AGP) was emerging as the single largest
party with Congress-I and others far behind.

The AGP had won 38 of the 68 seats declared so far. The Congress-l could manage to win only 13 seats. The United
Minority Front came third with six seats. The Chief Minister, Hiteswar Saikia, won from Nazira but seven of his ministerial
colleagues were defeated.

Extradition treaty draft

The Canadian government has handed over to the Indian government a draft of the proposed extradition treaty between
the two countries. The proposed treaty is in the context of Sikh terrorist activities in Canada. Canada feels that these
activities are a security challenge for both countries, visiting Canadian Foreign Minister Joe Clark said.

ONGC plan

The Oil and Natural Gas Commission has decided to launch a two-pronged attack to extinguish the fire in Well Number
53 at Kadi in North Gujarat, about 40 km from . Talking to newsmen, S P Wahi, the chairman of the ONGC, said that a
Soviet expert was expected shortly to assist the ONGC in capping the well. Another expert, Raymond de Smedt of
Argentina, who was present at the press conference, remarked that the safety precautions taken by the ONGC were of
an international order. Referring to his two action plans, Wahi said that the first of these would be launched within 72 to
90 hours. This would comprise removing of the debris, cleaning of the area and capping of the well.

200 feared drowned

Almost 200 people were missing and feared dead after a passenger ship sank in the central Philippines, coast guard
sources said. They said only three of the 200 passengers and crew had been rescued by another ship off the coast of
Mindoro island, about 80 km south of Manila. The ship, which was bound for the island of Palawan, apparently sank in
rough seas, sources said.
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Headline Kolkata ‘digital arrest' scam: Retired ONGC employee duped of Rs 99 lakh by fraudsters posing
as Mumbai cops

Publication The Times of India Edition Online Coverage

Published Date 18 Dec 2025

Kolkata ‘digital arrest’' scam: Retired ONGC employee duped of Rs 99 lakh by fraudsters posing as
Mumbai cops

https://timesofindia.indiatimes.com/city/kolkata/kolkata-digital-arrest-scam-retired-ongc-employee-duped-of-rs-99-lakh-by-
fraudsters-posing-as-mumbai-cops/articleshow/126048569.cms

A retired ONGC employee lost his life's savings of Rs 99 lakh to cyber fraudsters posing as Mumbai Police. For four
days, the victim was subjected to 'digital arrest' and intense psychological pressure, coercing him to prematurely close
fixed deposits and transfer the entire sum. He believed the money would be returned, but the impostors vanished, leaving
him defrauded.

A 74-year-old retired ONGC employee was allegedly cheated out of Rs 99 lakh his life's savings after cyber fra-udsters
posing as Mumbai Police officers placed him under digital arrest for four days. Gautam Kumar Ray, the victim, wrote in
his complaint lodged with the Bidhannagar commissionerate's cyber-crime police station that the gang had coerced him
into prematurely closing two FDs and transferring the entire amount to them. Ray, a resident of Ashwininagar in Baguiati,
told investigators that the swindlers first contacted him through calls and WhatsApp messages on Nov 29. The callers
introduced themselves as officers from the Mumbai Police headquarters. They claimed that a mobile SIM card in Ray's
name was being used to make ransom calls and death threats to wealthy businessmen in Mumbai, an officer of the
Bidhannagar commissionerate said on Wednesday. The impostors told Ray that the SIM was being used by an operative
linked to Popular Front of India, a banned organisation. He was also told that a criminal case had been registered against
him. On the first two days, the gang warned Ray that if he spoke to family members about the call or stepped out, police
teams would arrest him and his family and take them to Mumbai, where he would be jailed for life. The fraudsters kept
Ray under continuous video surveillance for hours at a stretch. At times, he would be forced to remain on a video call for
nearly seven hours, the Bidhannagar police officer said. On Dec 1, the callers told Ray that RBI was verifying his bank
accounts. He was told that his money would remain protected' if he revealed all his savings. Any attempt at concealing
information would result in the seizure of all his money. Unable to bear the intense mental stress any longer, Ray
disclosed all his finances two fixed deposits and a savings bank account with a nationalised bank, totalling over Rs 1
crore, the officer said. The next day, as directed by the fraudsters on a video call, Ray went to his bank, collected RTGS
forms, prematurely closed his fixed deposits and transferred Rs 99 lakh to a current account mentioned by the gang. He
believed that the entire amount would be credited back to his account within three days. When the money did not return
and repeated calls to the numbers used by the imposters went unanswered, Ray realised he had been cheated, the
officer said. A case of cheating, impersonation, criminal intimidation and misappropriation of funds has been registered.
We are trying to trace the money trail, identify the account holders and operators of the accounts and examine digital
evidence, including call records, WhatsApp communications and forged documents used to deceive the victim. Requests
for transaction details and freezing of the account (where the money had been credited) have been initiated, the officer
said.
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Farmers in Ludhiana have submitted a memorandum to the district administration, addressed to the President of India,
seeking intervention

in a case of Tamil Nadu farmer leaders P R Pandian and Selvaraj, who were recently sentenced to 13 years' imprisonment
in connection with a 2015 protest against ONGC operations. The memorandum was submitted under the banner of the
Sanyukt Kisan Morcha (Non-Political). The farmer representatives said the conviction had caused concerns among
farmer organisations across the country and raised questions about the treatment of protest movements opposing large
infrastructure and energy projects in agricultural regions. The protesters said that the case dated back to July 16, 2015,
during a protest against Oil and Natural Gas Corporation (ONGC) activities in Kariyamangalam village of Tiruvarur district
in Tamil Nadu. The farmers there had opposed the setting up of ONGC facilities in the region, citing concerns over
farmland, groundwater and environmental safety in the Cauvery delta belt. The police had registered a case alleging
damage to ONGC property, rioting and other offences during the protest. After prolonged legal proceedings, a fast-track
court in Tiruvarur convicted Pandian and Selvaraj, sentencing them to 13 years in prison and also imposed fines. Pandian,
a known farmer leader from Tamil Nadu, has been associated with various movements opposing hydrocarbon exploration
in agriculturally sensitive areas. Submitting the memorandum in Ludhiana, the SKM (Non-Political) leaders said they
believed the punishment awarded was excessive and that the case reflected increasing pressure on farmer leaders, who
organise protests. The memorandum urged the President to take note of the case and, using constitutional provisions,
seek a legal and humanitarian resolution through the Union government and the Tamil Nadu government. The farm
leaders in Ludhiana said they would continue to raise the issue at national platforms, stating that concerns over land,
environment and farmers' rights transcend state boundaries. "It is strange that the farmer, who was trying to protect the
environment, has been sentenced. Farmers across India stand with him and appeal to the President to urgently intervene
and and listen to the genuine concerns and demands of the farmers there," Gurinder Singh Sidhupur from the union said.
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Seamec Secures USD 3.25 Million ONGC-Linked Subsea Services Order via Adsun Offshore

https://www.wownews24x7.com/news/seamec-secures-usd-325-million-ongc-linked-subsea-services-order-via-adsun-

offshore

Seamec Limited has received a Letter of Award from Adsun Offshore Diving Contractors Pvt Ltd for providing diving-
related services on board vessel SEAMEC Il for ONGC's PRP-VIII and DSE Il projects.

The contract, valued at about USD 3.25 million (ex-GST), will be executed over the 202526 working season.
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Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice cautioning the general public and all
stakeholders against an unauthorized

entity operating under the name ONGC INDIA, which is falsely claiming association with the Maharatna PSU.

In its advisory, ONGC clarified that the entity using the name ONGC INDIA has no relationship, affiliation or connection
whatsoever with Oil and Natural Gas Corporation Limited, its subsidiaries or any Group companies. The corporation
stated that the use of its name and related representations is unauthorized and appears to be carried out with malafide
intent to mislead stakeholders and secure wrongful gains.

The public sector oil major has urged government authorities, vendors, contractors, banks, financial institutions and other
stakeholders to immediately refrain from engaging with the said entity or with any individual or organisation claiming
association with ONGC under the disputed name. ONGC has categorically stated that any transactions or dealings
undertaken with such entities shall be entirely at the risk and cost of the concerned parties, and the corporation will not
be liable for any losses or damages arising from such engagements.

ONGC has also requested individuals or organisations who may have encountered or entered into dealings with the
unauthorized entity to report the matter to the corporation along with relevant documentary evidence. This, ONGC said,
would enable it to take appropriate action in accordance with the law.

The company further asserted that it reserves the right to initiate stringent civil and criminal proceedings against the entity
ONGC INDIA and all other persons involved in acts of impersonation, misrepresentation, cheating and fraud.

Reiterating its commitment to ethical conduct, ONGC said it remains focused on protecting the interests of its
stakeholders and maintaining the highest standards of transparency and integrity.
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Bank of Baroda's underwriting of a USD 500 million, five-year foreign currency term loan for OVL Overseas IFSC Limited
(OOIL) is more than a

large-ticket financing transactionit is a strong validation of GIFT City's growing role as India's offshore financial nerve
centre for PSUs with global ambitions.

Acting as the Sole Mandated Lead Arranger, Bank of Baroda has extended the facility through its IFSC Banking Unit
(IBU) in GIFT City to OOIL, a wholly owned subsidiary of ONGC Videsh Limited (OVL). The structure allows OVL to
centralise treasury operations, optimise borrowing costs, and raise global capital from an Indian jurisdiction that
increasingly mirrors international financial centres.

A Strategic Shift in PSU Global Fundraising

Traditionally, overseas funding for Indian PSUsparticularly energy majors like ONGC Videshhas been routed through
foreign banks, offshore branches, or international financial centres such as Singapore and London. This transaction
marks a subtle but important shift: Indian banks are now underwriting large foreign currency exposures from within India's
own offshore ecosystem.

For ONGC Videsh, which operates assets across Russia, Africa, Latin America and West Asia, the establishment of
OOIL as a treasury hub in GIFT City enables better cash pooling, risk management and funding agility, critical for a
company navigating volatile global energy markets.

Bank of Baroda Strengthens Its International Play

For Bank of Baroda, the deal reinforces its credentials as a serious player in syndicated foreign currency lending,
particularly for PSU-led international projects. Its IFSC Banking Unitnow the Bank's third-largest branch outside Indiahas
emerged as a key platform for cross-border credit, trade finance and structured deals.

By underwriting the entire USD 500 million facility, Bank of Baroda has signalled confidence not only in ONGC Videsh's
balance sheet but also in GIFT City's regulatory stability, liquidity depth and execution capability.

GIFT City Gains Credibility as an Offshore Hub

The transaction also adds weight to the government's long-standing ambition of positioning GIFT City as a viable
alternative to established offshore centres. Large-ticket PSU financing deals conducted from GIFT City help create scale,
deepen liquidity, and encourage other PSUs and corporates to migrate treasury and financing operations to the IFSC.

Importantly, such deals reduce India's dependence on overseas jurisdictions for strategic financing while keeping
regulatory oversight and value creation closer home.

The Bigger Message

At a time when Indian PSUs are expanding their global footprintwhether in energy, minerals or infrastructurethe ability to
raise competitive foreign currency funding from an Indian offshore centre, backed by Indian banks, marks a structural
shift.

Bank of Baroda's USD 500 million underwriting for ONGC Videsh is therefore not just a financing milestoneit is a signal
that India's PSU ecosystem, banking sector and GIFT City infrastructure are finally converging at scale.
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India and South Korea strengthened maritime and shipbuilding ties as senior ministers, conglomerates, and industry
leaders held wide-ranging discussions in Seoul.

Seoul/New Delhi: HD Hyundai, South Koreas leading shipbuilding conglomerate, said that its Chairman held discussions
with Hardeep Singh Puri, Indias Petroleum and Natural Gas Minister, to explore ways of expanding cooperation across
the shipbuilding and maritime sectors. The talks, held in Seoul, came as India scales up its vision to become a global
shipbuilding power and strengthen technological capabilities in marine engineering.

Vision 2047 Maritime Push The Indian delegation led by Minister Puri visited South Korea under the Maritime Amrit Kaal
Vision 2047, a flagship initiative aimed at placing India among the worlds top five shipbuilding nations. The plan seeks to
increase the number of commercial vessels from the present 1,500 to 2,500. To achieve this target, the Government of
India plans to invest $24 billion, with an initial $8 billion already announced to support new vessel construction, according
to Yonhap news agency.

HD Hyundai Chairman Chung Ki-sun said the company would be a trusted partner in advancing Indias shipbuilding
capabilities. Minister Puri expressed confidence that regular exchanges would reinforce long-term cooperation. HD
Hyundais agreement with Cochin Shipyard Ltd., signed in July, marked the first partnership between an Indian shipyard
and a South Korean shipbuilder.

Prime Minister Narendra Modi recently underlined that maritime infrastructure has been central to Indias economic
transformation over the last decade. Addressing the Global Maritime CEO Forum, the flagship event of India Maritime
Week 2025, he urged global investors to seize opportunities in Indias expanding maritime sector. He highlighted key
developments such as the operationalisation of Vizhinjam Port, Indias first deep-water international transhipment hub,
and the launch of the nations first megawatt-scale indigenous green hydrogen facility at Kandla Port. More than 150
initiatives have been rolled out under the Maritime India Vision, catalysing improvements across ports, logistics, and
maritime services.

Shipping Leaders Meet Puri On the second day of engagements, Minister Puri met top executives from Korea Ocean
Business Corporation, SK Shipping, H-Line Shipping, and Pan Ocean. He described the meeting as highly productive,
noting that Indias crude and gas imports worth over $150 billion are entirely seaborne, illustrating the scale of Indias
vessel requirements. The discussions centred on blending Koreas advanced shipbuilding technologies with Indias
manufacturing strengths and competitive production costs to create an efficient and mutually beneficial ecosystem.

Puri pointed out that the oil and gas sector constitutes nearly 28 per cent of Indias total trade by volume, yet only about
20 per cent of this cargo is carried on Indian-flagged or Indian-owned ships. With demand for crude oil, LNG, LPG, and
ethane rising substantially, and ONGC alone projected to need nearly 100 offshore service and platform supply vessels
by 2034, India sees significant scope for domestic shipbuilding supported by global expertise.
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Advanced medical equipment for key departments such as Cardiology, Ophthalmology and Radiology is to be provided
to the hospital

Vijayawada/ New Delhi: The Vijayawada Government General Hospital (GGH) in NTR district is set to withness a major
upgrade in medical infrastructure owing to the efforts of Member of Parliament Kesineni Sivanath. Advanced medical
equipment for key departments such as Cardiology, Ophthalmology and Radiology is expected to be provided to the
hospital in the near future.

On Wednesday, MP Kesineni Sivanath met Union Minister for Petroleum and Natural Gas Hardeep Singh Puri at his
residence in New Delhi and submitted a detailed proposal seeking financial support under Corporate Social Responsibility
(CSR) funds. He requested an allocation of Rs 2.80 crore from public sector undertakings under the Petroleum Ministry,
including ONGC, Indian Qil Corporation Limited (IOCL), Bharat Petroleum Corporation Limited (BPCL), Hindustan
Petroleum Corporation Limited (HPCL), Gas Authority of India Limited (GAIL) and Oil India Limited (OIL).

Explaining the need for the proposal, the MP said that Vijayawada GGH caters not only to rural areas of NTR district but
also to economically weaker sections, and has been witnessing a steady rise in the number of patients.

The proposal includes procurement of advanced equipment for theCardiology department such as a treadmill test
machine, 2D Echo, pacemaker pulse generator for bedside TPl procedures and multi-parameter monitors with I1ABP
support. For the Ophthalmology department, equipment such as visual field analyser, optical coherence tomography,
non-contact tonometer and phacoemulsification machine have been proposed. The Radiology department is expected
to receive a 1000 mA digital radiography X-ray unit.

MP Kesineni Sivanath expressed confidence that if these medical devices are provided through CSR funds of petroleum
PSUs, the quality of treatment at Vijayawada GGH would significantly improve, benefiting people from all seven Assembly
constituencies in NTR district. Union Minister Hardeep Singh Puri reportedly responded positively to the MP's request.
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