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Dr. Dulal Halder Takes Charge as Director (Operations) of ONGC Videsh 

https://apacnewsnetwork.com/2025/12/dr-dulal-halder-takes-charge-as-director-operations-of-ongc-videsh/ 

  
New Delhi: Dr. Dulal Halder has assumed charge as Director (Operations) of ONGC Videsh Ltd., India's largest 

international upstream oil and gas company. 

Dr. Halder brings more than three decades of experience in the upstream oil and gas industry, spanning domestic and 

international operations, business development, mergers and acquisitions, project management, and corporate strategy. 

He began his career with ONGC as a production engineer at the Mumbai High offshore asset. During this period, he 

played a key role in the first redevelopment plan of Mumbai High North and South, one of India's most important oil fields. 

His work on feasibility studies and timely investment approvals helped improve the asset's productivity. 

In 2001, Dr. Halder joined ONGC Videsh to support its overseas expansion. Under his leadership, the company expanded 

from a single exploration block in Vietnam to a portfolio of 35 international projects. Overseas production peaked at 14.98 

million metric tonnes by 2020. 

He has led several landmark international transactions in countries such as Sudan, Nigeria, Qatar, Angola, Kenya, 

Gabon, Ecuador, New Zealand, Canada, Malaysia, and Russia. One of his notable achievements was his role in India's 

first overseas equity oil acquisition from Canada's Talisman Energy in 2003. 

Over the years, Dr. Halder has held several senior positions, including Senior Vice President for Strategy and Corporate 

Planning, Vice President for International Acquisitions and Business Development, Country Manager for Nigeria, and 

Executive Officer to the MD and CEO. He has overseen deep-water drilling operations, negotiated major global deals, 

and built strong partnerships with international energy companies. 

In India, he has managed major onshore and offshore projects in Mumbai Offshore and Assam, focusing on 

redevelopment, capacity expansion, and technology adoption. His contributions have earned him the ONGC Chairman's 

Award and multiple ONGC Videsh CEO Awards. 
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Bank of Baroda Underwrites USD 500 Million 5-Year Foreign Currency Term Loan Facility to OVL 

Overseas IFSC Limited 

https://www.apnnews.com/bank-of-baroda-underwrites-usd-500-million-5-year-foreign-currency-term-loan-facility-to-ovl-

overseas-ifsc-limited/ 

  
Gandhinagar : Bank of Baroda (Bank), acting as the Sole Mandated Lead Arranger, has underwritten a USD 500 million 

5-Year Foreign Currency Term Loan 

Facility to OVL Overseas IFSC Limited (OOIL), a GIFT City registered wholly owned subsidiary of ONGC Videsh Limited 

(OVL). The Drawdown Ceremony for the term loan facility was held at the Bank of Baroda IFSC Banking Unit in GIFT 

City, in the presence of senior dignitaries from Bank of Baroda and ONGC Videsh Limited. 

Shri Lalit Tyagi, Executive Director, Bank of Baroda said, The successful underwriting of this USD 500 million facility 

showcases Bank of Baroda's capabilities in syndicated foreign currency loans. This transaction highlights the growing 

maturity of GIFT City and the ability of Indian banks in raising cross-border financing and supporting the global operations 

of PSUs like ONGC. We remain committed to further deepening our long-standing association with the ONGC Group by 

offering the full spectrum of corporate finance solutions. 

Shri Anupam Agarwal, Director (Finance), ONGC Videsh Limited said, As a true multinational entity with a global 

operational footprint, ONGC Videsh views GIFT City as a critical enabler of our growth strategy. We have established 

OVL Overseas IFSC Limited (OOIL) as a centralised treasury nerve centre to consolidate and scale our international 

business. We appreciate Bank of Baroda's role in facilitating access to competitive global capital, a partnership that also 

reinforces GIFT City's emergence as a premier jurisdiction for strategic offshore financing. 

Bank of Baroda's IFSC Banking Unit (IBU) is a critical pillar of the Bank's international footprint and its third-largest branch 

outside India, having a diversified portfolio spanning syndicated credit, retail banking, and trade finance. The Bank 

continues to leverage this platform to reinforce its position as a pioneer and key stakeholder in the rapidly evolving GIFT 

City ecosystem. 
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From 20% blending to jet fuel – Ethanol takes centre stage in India's energy transition: IOCL 

https://agriinsite.com/from-20-blending-to-jet-fuel-ethanol-takes-centre-stage-in-indias-energy-transition-iocl/ 

  
Policy leaders at ET Edge highlighted CSR and clean energy as pillars of Viksit Bharat. Speakers urged redirecting CSR 

toward R&D, stressed stable policies, and showcased progress in ethanol blending, green hydrogen, compressed biogas, 

EV charging, and renewables, calling for single-window clearances to accelerate India's energy transition nationwide 

investment confidence. 

At the ET Edge #GSA Transformative Series, policy leaders and changemakers deliberate on the significant role of 

Corporate Social Responsibility (CSR) and India's clean energy transition, both critical pillars in the journey towards a 

Viksit Bharat'. 

Gyaneshwar Kumar Singh, Director General & CEO, Indian Institute of Corporate Affairs, Ministry of Corporate Affairs, 

said that CSR should not be viewed from the prism of deficit financing. The core purpose of CSR is to give back to society 

in a meaningful way, he said. Singh said that the current allocation of CSR funds towards research and development 

(R&D) remains significantly low. India must urgently reimagine CSR, channelising it into R&D etc, he said. 

Speaking on green energy transition and the emergence of biofuels in India's sustainability roadmap. Dr Alok Sharma, 

Director (R&D), Indian Oil Corporation Limited (IOCL), spoke about the company's pioneering work in developing biomass 

specification processes for green hydrogen production. 

Indian Oil, as the largest producer of hydrogen and ethanol, is now focusing on green hydrogen. While we explore 

alternative resources to reduce costs, challenges like storage and transportation remain. Alongside this, with a target of 

31 GW of renewable energy by 2030, we are also expanding our extensive network of 15,000 charging stations to support 

India's energy transition, he said. 

He added that Compressed Biogas (CBG) is an area where a lot of focus is required, as it provides a viable pathway to 

green hydrogen. 

Dr Sharma touched upon India's remarkable achievement in the ethanol blending programme. India has successfully 

achieved 20 per cent ethanol blending, much ahead of schedule, which demonstrates both policy intent and industry 

capability, he said. 

We are working on ethanol-to-jet fuel. Ethanol will take centre stage in the energy transformation journey, he said. 

The importance of conducive and stable policies was reinforced by Harsh Joshi, Chief Operating Officer, ONGC Green. 

He shared ONGC Green's ambitious vision of achieving 10 GW of green energy capacity by 2030. 

However, he advocated for robust policy frameworks to support ambitious targets. 

Structured policies are the need of the hour for all renewable energy segments, he said, while strongly advocating for 

single-window clearances for solar, green hydrogen, and other renewable energy projects. Such reforms would 

significantly reduce project delays, improve investor confidence, and accelerate execution on the ground. 
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ONGC Clarifies No Link With Fraudulent ‘ONGC INDIA' Entity 

https://www.angelone.in/news/stocks/ongc-clarifies-no-link-with-fraudulent-ongc-india-entity 

  
ONGC issues a public warning against a fake entity misusing its name and urges stakeholders to verify claims to avoid 

fraud. 

Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice warning stakeholders against fraudulent use 

of its corporate name. The notice, released on December 18, 2025, alerts the public to an unauthorised entity operating 

under the name ONGC INDIA that is falsely claiming association with the state-owned energy company. 

ONGC clarified that this entity has no connection whatsoever with the corporation, its subsidiaries, or any group 

companies. 

Details of the Fraudulent Activity 

According to ONGC, the entity using the name ONGC INDIA appears to be impersonating the company with the intent 

to mislead stakeholders. The misuse of the corporate name may be aimed at gaining trust and securing wrongful benefits 

through false representation. 

The company stressed that any claims of partnership, affiliation, or endorsement made by this entity are completely false 

and unauthorised. 

Advisory for Stakeholders 

ONGC has advised all stakeholders to exercise caution while dealing with any party claiming to represent the company. 

This includes members of the general public, government bodies, vendors, contractors, banks, and financial institutions. 

Stakeholders have been urged to independently verify credentials before entering into any transaction involving the 

ONGC name. The company has clearly stated that any dealings with unauthorised entities will be undertaken entirely at 

the risk of the concerned parties. 

ONGC also advised all stakeholders to immediately stop any form of engagement with the fraudulent entity. 

Legal Action and Reporting 

The company has also requested anyone who has come across or interacted with such unauthorised entities to report 

the matter directly to ONGC. Providing documentary evidence will help the company take timely legal action. 

Commitment to Transparency 

ONGC reiterated its commitment to maintaining transparency and integrity in all its operations. The public notice forms 

part of its broader efforts to safeguard stakeholders and prevent financial harm caused by impersonation and fraud. 

Such warnings are increasingly important as fraudulent entities use well-known corporate names to gain credibility and 

mislead unsuspecting parties. 

Read more: Adani Power Share Price Performance Defies Rivals in 2025 As BSE Power Index Falls Nearly 14%. 

Conclusion 

ONGC's public notice serves as a clear reminder for stakeholders to remain vigilant. Verifying credentials and avoiding 

unauthorised claims are essential steps in preventing fraud. The company's firm stance also underlines its focus on 

protecting both its reputation and the interests of those associated with it. 

Disclaimer: This blog has been written exclusively for educational purposes. The securities mentioned are only examples 

and not recommendations. This does not constitute a personal recommendation/investment advice. It does not aim to 

influence any individual or entity to make investment decisions. Recipients should conduct their own research and 

assessments to form an independent opinion about investment decisions. 

https://www.angelone.in/news/stocks/ongc-clarifies-no-link-with-fraudulent-ongc-india-entity
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United Drilling Tools receives order of Rs 4.05 cr 

https://www.balajiequities.com/Market/News/News-details/1661155 

  
United Drilling Tools has received a domestic order from Oil & Natural Gas Corporation for supply of gas lift valve and 

side pocket mandrel(s) including orifice valve in the ordinary course of business. 

The order is valued at Rs 4.05 crore. 
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Bank of Baroda underwrites USD 500 million 5-Year Foreign Currency Term Loan Facility to OVL 

Overseas IFSC 

https://www.businessdigestmagazine.org/index.php/banking-finance/item/6214-bank-of-baroda-underwrites-usd-500-

million-5-year-foreign-currency-term-loan-facility-to-ovl-overseas-ifsc 

  
Gandhinagar: Bank of Baroda, acting as the Sole Mandated Lead Arranger, has underwritten a USD 500 million 5-Year 

Foreign Currency Term Loan Facility to OVL Overseas IFSC Limited (OOIL), a GIFT City registered wholly owned 

subsidiary of ONGC Videsh Limited (OVL). The Drawdown Ceremony for the term loan facility was held at the Bank of 

Baroda IFSC Banking Unit in GIFT City, in the presence of senior dignitaries from Bank of Baroda and ONGC Videsh 

Limited. 

Shri Lalit Tyagi, Executive Director, Bank of Baroda said, The successful underwriting of this USD 500 million facility 

showcases Bank of Barodas capabilities in syndicated foreign currency loans. This transaction highlights the growing 

maturity of GIFT City and the ability of Indian banks in raising cross-border financing and supporting the global operations 

of PSUs like ONGC. We remain committed to further deepening our long-standing association with the ONGC Group by 

offering the full spectrum of corporate finance solutions. 

Shri Anupam Agarwal, Director (Finance), ONGC Videsh Limited said, As a true multinational entity with a global 

operational footprint, ONGC Videsh views GIFT City as a critical enabler of our growth strategy. We have established 

OVL Overseas IFSC Limited (OOIL) as a centralised treasury nerve centre to consolidate and scale our international 

business. We appreciate Bank of Barodas role in facilitating access to competitive global capital, a partnership that also 

reinforces GIFT Citys emergence as a premier jurisdiction for strategic offshore financing. 

Bank of Barodas IFSC Banking Unit (IBU) is a critical pillar of the Banks international footprint and its third-largest branch 

outside India, having a diversified portfolio spanning syndicated credit, retail banking, and trade finance. The Bank 

continues to leverage this platform to reinforce its position as a pioneer and key stakeholder in the rapidly evolving GIFT 

City ecosystem. 
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United Drilling Tools secures Rs 4-cr order from ONGC 

https://www.business-standard.com/markets/capital-market-news/united-drilling-tools-secures-rs-4-cr-order-from-ongc-

125121800283_1.html 

  
United Drilling Tools announced that it has secured an order worth Rs 4.05 crore from Oil and Natural Gas Corporation 

(ONGC) for the supply of gas lift valves and side pocket mandrels. 

The project is scheduled to be executed within a period of 34 months. United Drilling Tools is a leading manufacturer of 

oil drilling-related equipment in the country. The company has obtained global quality standards for its major products. 

The company's consolidated net profit surged 38.9% to Rs 5.75 crore on a 13.8% jump in revenue from operations to Rs 

55.60 crore in Q2 FY26 over Q2 FY25. 
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ONGC issues public warning against fake entity ‘ONGC INDIA' 

https://www.businessupturn.com/business/corporates/ongc-issues-public-warning-against-fake-entity-ongc-india/ 

  
Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice cautioning the general public and all 

stakeholders against an unauthorized entity operating under the name 

ONGC INDIA , which is falsely claiming an association with the company. ONGC has clarified that this entity has no 

relationship, affiliation, or connection whatsoever with Oil and Natural Gas Corporation Limited, its subsidiaries, or any 

group companies. 

According to ONGC, the use of the name ONGC INDIA and related representations is completely unauthorized and 

appears to be driven by malafide intent. The corporation has warned that such misrepresentation is aimed at misleading 

government authorities, vendors, contractors, banks, financial institutions, and other stakeholders for wrongful gain. 

ONGC has strongly advised all stakeholders to immediately refrain from engaging in any form of dealings, transactions, 

or communications with the said entity or with any individual or organization claiming association with ONGC under this 

name. The company has made it clear that any transactions carried out with such unauthorized entities will be entirely at 

the risk, cost, and consequences of the concerned parties, and ONGC will not be held liable under any circumstances 

for losses or damages arising from such dealings. 

The public sector energy major has also requested that any individual or organization that has encountered or engaged 

with the fake entity report the matter to ONGC, along with relevant documentary evidence. This will help the corporation 

take appropriate action in accordance with applicable laws. 

ONGC further stated that it reserves the right to initiate strict civil and criminal proceedings against the impersonating 

entity and all individuals involved in acts of misrepresentation, cheating, fraud, or impersonation. The company 

emphasized that such actions are necessary to protect stakeholders and prevent misuse of its name and reputation. 

Reaffirming its commitment, ONGC said it remains dedicated to safeguarding stakeholder interests while upholding the 

highest standards of transparency, integrity, and corporate governance. Stakeholders are urged to verify credentials 

carefully and rely only on official ONGC communications and channels for any business or official engagement. 
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Seamec awards USD 3.25 million offshore diving services contract for ONGC Projects 

https://www.businessupturn.com/business/corporates/seamec-awards-usd-3-25-million-offshore-diving-services-contract-

for-ongc-projects/ 

  
SEAMEC Limited has announced the award of a Letter of Award dated December 18, 2025, to Adsun Offshore Diving 

Contractors Pvt. Ltd. for providing specialised diving-related services onboard its vessel, SEAMEC III. The contract is 

linked to multiple offshore pipeline works for Oil and Natural Gas Corporation Limited (ONGC), including the Part 

Replacement Pipeline Project, Pipeline Replacement Project  Group A (PRP-VIII A), and the DSF II Project. 

The total lump-sum value of the contract is approximately USD 3.25 million, exclusive of GST. The order has been 

awarded to a domestic entity and will be executed over the working season of 202526. 

Under the scope of work, Adsun Offshore Diving Contractors will carry out a range of offshore diving activities such as 

jacket face riser surveys, riser removal, installation of crossings, free span correction, and installation of bow string and 

clamps. These services are critical for the maintenance and replacement of offshore pipeline infrastructure associated 

with ONGC's ongoing projects. 

SEAMEC has clarified that neither the promoter nor the promoter group has any interest in the entity awarded the 

contract. The transaction does not fall under related party transactions. 
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Seamec awards $3.25-million contract to Adsun Offshore 

https://www.cnbctv18.com/market/stocks/seamec-share-price-awards-3-25-million-dollars-contract-to-adsun-offshore-

ongc-project-19795697.htm 

  
The contract is for providing diving-related services on board the vessel Seamec III and is scheduled to be executed over 

the 2025-26 working season. Shares of Seamec Ltd ended at 1,008.50, down by 3.85, or 0.38%, on the BSE today, 

December 18. 

Marine services company Seamec Ltd on Thursday, December 18, announced that it has given a letter of award to Adsun 

Offshore Diving Contractors Pvt Ltd. The contract is for providing diving-related services on board the vessel Seamec III. 

As on Dec 18, 2025 3:54 PM 

The scope of work includes the part replacement pipeline project, pipeline replacement project  group A (PRP-VIII A), 

and the DSF II project of Oil and Natural Gas Corporation Ltd (ONGC). 

The total value of the contract is approximately $3.25 million, exclusive of GST. The work includes jacket face riser 

survey, riser removal, installation of crossings, free span, bow string, and clamps. The contract is scheduled to be 

executed over the 2025-26 working season. 

The order has been awarded to a domestic entity, and Seamec confirmed that neither the promoter nor the promoter 

group or group companies have any interest in Adsun Offshore. 

This month, Seamec entered into a contract with HAL Offshore Ltd for the charter hire of its multi-support vessel, Seamec 

Agastya (erstwhile NPP Nusantara), for deployment under HAL's ongoing ONGC contract. 

The agreement follows the company's earlier communication on August 22, 2025. The vessel will be deployed for five 

years after the completion of its statutory dry dock. 

 

For the balance period of four years, the charter rate is set at $25,000 per day, taking the total charter value to 

approximately $43.07 million inclusive of GST. Seamec confirmed that the transaction qualifies as a related party 

transaction, executed on an arm's length basis and in the ordinary course of business. 

Shares of Seamec Ltd ended at 1,008.50, down by 3.85, or 0.38%, on the BSE. 
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United Drilling Tools bags order from ONGC 

http://www.citrusinteractive.in/News/OpenNewsContent.aspx?SecId=7&SubSecID=15&NewsID=1211627 

  
United Drilling Tools has received a domestic order from Oil and Natural Gas Corporation (ONGC) for the supply of Gas 

Lift Valve(s) and Side Pocket Mandrel(s), including Orifice Valve etc. 

Estimated contract value is Rs 4.06 crore. The order is expected to be completed in 3-4 months. 

United Drilling Tools is the leading manufacturer of downhole tools, handling tools, gas lift equipments, wire line & well 

service equipment in the world. 
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Retired ONGC officer duped of Rs 99 lac in ‘digital arrest' cyber fraud 

https://www.daijiworld.com/news/newsDisplay?newsID=1301167 

  
A 74-year-old retired ONGC employee was allegedly cheated of Rs 99 lakh after cyber fraudsters posing as Mumbai 

Police officers kept him under a so-called digital arrest for four days, police said on Wednesday. 

The victim, Gautam Kumar Ray, a resident of Ashwininagar in Baguiati, lodged a complaint with the Bidhannagar 

commissionerate's cyber-crime police station, stating that the fraudsters coerced him into prematurely closing his fixed 

deposits and transferring his life's savings to their account. 

According to police, the accused first contacted Ray on November 29 through phone calls and WhatsApp messages, 

claiming to be officers from Mumbai Police headquarters. They alleged that a SIM card registered in Ray's name was 

being used to make ransom calls and death threats to businessmen in Mumbai. 

The impostors further told him that the SIM was linked to an operative of the banned Popular Front of India and that a 

criminal case had been registered against him. Ray was warned not to speak to his family or step out of his house, failing 

which he and his family would be arrested and taken to Mumbai, where he would be jailed for life. 

Police said the fraudsters kept Ray under constant video surveillance, forcing him to remain on video calls for hours at a 

stretch, sometimes for nearly seven hours. 

On December 1, the callers claimed that the Reserve Bank of India was verifying his bank accounts and assured him 

that his money would remain protected only if he disclosed all his assets. Under severe mental stress, Ray revealed 

details of two fixed deposits and a savings account, amounting to over Rs 1 crore. 

The following day, acting on the fraudsters' instructions during a video call, Ray visited his bank, prematurely closed his 

fixed deposits and transferred Rs 99 lakh via RTGS to a current account provided by the gang. 

Believing that the money would be returned within three days, Ray later realised he had been cheated when the amount 

was not credited back and calls to the fraudsters went unanswered. 

Police have registered a case of cheating, impersonation, criminal intimidation and misappropriation of funds. Officials 

said efforts are underway to trace the money trail, identify the account holders and analyse digital evidence, including 

call records, WhatsApp chats and forged documents. Requests to freeze the beneficiary account have also been initiated. 
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Seamec Ltd awards LoA to Adsun Offshore Diving Contractors Pvt Ltd 

https://www.equitybulls.com/category.php?id=365720 

  
Seamec Ltd has awarded Letter of Award dated 18th December 2025 to M/s. Adsun Offshore Diving Contractors Pvt Ltd. 

for providing Diving related 

services on board of Vessel SEAMEC III for Part Replacement Pipeline Project, Pipeline Replacement Project - Group A 

(PRP-VIII A) and DSF II Project of Oil and Natural Gas Corporation Limited (ONGC). 

The Lumpsum total value of the Letter of Award is approximately USD 3.25 million exclusive of GST. 

Shares of Seamec Limited was last trading in BSE at Rs. 1015.35 as compared to the previous close of Rs. 1009.70. 

The total number of shares traded during the day was 475 in over 61 trades. 

The stock hit an intraday high of Rs. 1022.90 and intraday low of 993.90. The net turnover during the day was Rs. 

478614.00. 
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United Drilling Tools secures Rs 4-cr order from ONGC 

https://www.htsyndication.com/capital-market/article/united-drilling-tools-secures-rs-4-cr-order-from-ongc/95898258 

 

The project is scheduled to be executed within a period of 3-4 months. 

United Drilling Tools is a leading manufacturer of oil drilling-related equipment in the country. The company has obtained 

global quality standards for its major products. 

The company's consolidated net profit surged 38.9% to Rs 5.75 crore on a 13.8% jump in revenue from operations to Rs 

55.60 crore in Q2 FY26 over Q2 FY25. 
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ONGC Issues Public Notice Against Fraudulent Use of Its Name 

https://indianpsu.com/ongc-public-notice-fraudulent-use-name-ongc-india/ 

  
Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice cautioning the general public and all 

stakeholders against an unauthorized entity operating under the name ONGC INDIA, which is falsely claiming association 

with the Maharatna PSU. 

In its advisory, ONGC clarified that the entity using the name ONGC INDIA has no relationship, affiliation or connection 

whatsoever with Oil and Natural Gas Corporation Limited, its subsidiaries or any Group companies. The corporation 

stated that the use of its name and related representations is unauthorized and appears to be carried out with malafide 

intent to mislead stakeholders and secure wrongful gains. 

The public sector oil major has urged government authorities, vendors, contractors, banks, financial institutions and other 

stakeholders to immediately refrain from engaging with the said entity or with any individual or organisation claiming 

association with ONGC under the disputed name. ONGC has categorically stated that any transactions or dealings 

undertaken with such entities shall be entirely at the risk and cost of the concerned parties, and the corporation will not 

be liable for any losses or damages arising from such engagements. 

ONGC has also requested individuals or organisations who may have encountered or entered into dealings with the 

unauthorized entity to report the matter to the corporation along with relevant documentary evidence. This, ONGC said, 

would enable it to take appropriate action in accordance with the law. 

The company further asserted that it reserves the right to initiate stringent civil and criminal proceedings against the entity 

ONGC INDIA and all other persons involved in acts of impersonation, misrepresentation, cheating and fraud. 

Reiterating its commitment to ethical conduct, ONGC said it remains focused on protecting the interests of its 

stakeholders and maintaining the highest standards of transparency and integrity. 
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Oil and Natural Gas Corporation Ltd. Public Notice Against Fraudulent Use of Name 

https://www.investywise.com/oil-and-natural-gas-corporation-ltd-public-notice-regarding-fraudulent-use-of-name/ 

  
Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice cautioning the general public, government 

authorities, vendors, contractors, banks, and 

financial institutions against an unauthorized entity falsely impersonating association with ONGC under the name ONGC 

INDIA. ONGC clarifies it has no affiliation with this entity and will take action against impersonation, misrepresentation, 

cheating and fraud. 

Public Caution 

Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice on December 18, 2025 , cautioning the 

general public, government authorities, vendors, contractors, banks, financial institutions, and all other stakeholders 

against an unauthorized entity operating under the name ONGC INDIA 

Clarification on Affiliation 

ONGC clarifies that the said entity has no relationship, affiliation, or association whatsoever with Oil and Natural Gas 

Corporation Limited or any of its subsidiaries or Group companies. The use of the name ONGC INDIA and related 

representations is unauthorized and appears to be with malafide intent to mislead stakeholders and cause wrongful gain. 

Advice to Stakeholders 

All stakeholders are advised to immediately desist from dealing with the said entity or with any individual or organization 

claiming association with ONGC under the aforesaid name. Any transactions or dealings undertaken with such entities 

shall be entirely at the risk, cost, and consequences of the concerned parties. Under no circumstances shall ONGC be 

held liable for any loss, damage, or consequences arising from such dealings. 

Reporting Unauthorized Dealings 

ONGC further requests that any person or organization that has come across or engaged in such unauthorized dealings 

may report the same to ONGC along with relevant documentary evidence, to enable the Corporation to take appropriate 

action in accordance with law. 

Legal Action 

ONGC reserves the right to initiate stringent civil and criminal proceedings against the said entity and all other persons 

involved in acts of impersonation, misrepresentation, cheating, and fraud. 

Commitment to Integrity 

ONGC remains committed to safeguarding the interests of its stakeholders and upholding the highest standards of 

transparency and integrity. 
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United Drilling Tools gains on bagging order from ONGC 

https://indiaadvantage.co.in/news/market-news/4/38/1211676 

  
18-Dec-2025  11:05 Hrs IST  United Drilling Tools is currently trading at Rs. 205.85, up by 2.35 points or 1.15% from its 

previous closing of Rs. 203.50 on the BSE. 

The scrip opened at Rs. 203.85 and has touched a high and low of Rs. 206.00 and Rs. 201.30 respectively. So far 175 

shares were traded on the counter. 

The BSE group 'B' stock of face value Rs. 10 has touched a 52 week high of Rs. 287.80 on 18-Dec-2024 and a 52 week 

low of Rs. 184.60 on 09-Jun-2025. 

Last one week high and low of the scrip stood at Rs. 213.70 and Rs. 200.00 respectively. The current market cap of the 

company is Rs. 411.14 crore. 

The promoters holding in the company stood at 74.65%, while Institutions and Non-Institutions held 0.44% and 24.92% 

respectively. 

United Drilling Tools has received a domestic order from Oil and Natural Gas Corporation (ONGC) for the supply of Gas 

Lift Valve(s) and Side Pocket Mandrel(s), including Orifice Valve etc. Estimated contract value is Rs 4.06 crore. The order 

is expected to be completed in 3-4 months. 

United Drilling Tools is the leading manufacturer of downhole tools, handling tools, gas lift equipments, wire line & well 

service equipment in the world. 
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ONGC ATI Goa, NFSC Nagpur Sign MoU to Strengthen Fire Safety and Emergency Response 

Training 

https://indianmasterminds.com/news/ongc-ati-goa-nfsc-nagpur-mou-fire-safety-training-169075/ 

  
New Delhi: ONGC 's Advanced Training Institute (ATI), Goa, has entered into a Memorandum of Collaboration (MoC) 

with the National Fire Service 

College (NFSC), Nagpur, marking a significant step toward strengthening specialised training in fire safety, emergency 

response, and crisis preparedness within the energy sector. 

The collaboration is designed to enhance preparedness across complex and high-risk operating environments through 

structured knowledge sharing and advanced capacity-building initiatives. 

Focus on Advanced Safety Training 

Under the MoC, both institutions will work together to develop advanced training modules, promote structured knowledge 

exchange, and strengthen professional competencies in fire prevention, disaster management, and emergency response. 

The initiative aims to build a pool of resilient, skilled, and future-ready safety professionals, capable of addressing evolving 

risks in the oil and gas industry. 

Read also: ONGC Videsh Appoints Dr. Dulal Halder as Director (Operations) to Drive Global Expansion and Strengthen 

India's Energy Footprint 

MoC Signed by Senior Officials 

The Memorandum was formally signed on 18 December 2025 by N.B. Shingane, Director, NFSC Nagpur, and Saket 

Gupta, Executive DirectorChief, ATI Goa. The agreement reflects a shared commitment by both organisations to raise 

safety standards and enhance crisis preparedness through institutional collaboration. 

ATI Goa's Role in Safety Excellence 

A key pillar of ONGC's presence in Goa is its Institute of Petroleum Safety, Health, and Environment Management 

(IPSHEM), popularly known as ATI-ONGC. The institute is being developed as a world-class training hub, equipped with 

advanced facilities such as a sea survival training centre, wellhead platform simulator, and a modern convention centre. 

These facilities are designed to prepare personnel for offshore safety challenges and the broader needs of the energy 

sector. 

About ONGC 

Oil and Natural Gas Corporation (ONGC) is India's largest oil and gas exploration and production company and a leading 

Maharatna public sector undertaking . The company plays a critical role in ensuring the nation's energy security while 

maintaining strong emphasis on operational safety, sustainability, and skill development across its workforce. 

About ATI Goa 

ONGC's Advanced Training Institute (ATI), Goa, functions as a premier centre for safety, health, and environment training 

in the oil and gas sector. Through specialised infrastructure, simulation-based learning, and expert-led programs, ATI 

focuses on building high levels of preparedness and competence among energy professionals operating in challenging 

and high-risk environments. 

Read also: NRL and ONGC Sign Crude Oil Sale Agreement to Secure Long-Term Energy Supply for North East India 
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ONGC Warns Public Against Fraudulent “ONGC INDIA” Entity, Urges Stakeholders to Verify 

Authenticity 

https://indianmasterminds.com/news/ongc-warns-against-fraudulent-ongc-india-entity-169174/ 

  
New Delhi: Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice warning vendors, financial 

institutions, and the general public 

about an unauthorised entity operating under the name ONGC INDIA. The company clarified that this entity has no 

affiliation whatsoever with ONGC or any of its group companies. 

Fraudulent Entity Alert 

According to ONGC, the entity is falsely claiming association with the organisation to mislead stakeholders. The company 

emphasised that any engagement with such entities or individuals will be entirely at the risk of the concerned parties. 

ONGC has reiterated its stance that impersonation, misrepresentation, or fraudulent use of its name will invite strict civil 

and criminal action. 

Read also: ONGC ATI Goa, NFSC Nagpur Sign MoU to Strengthen Fire Safety and Emergency Response Training 

Key Advisory for Stakeholders 

Protecting Stakeholders and Brand Integrity 

ONGC, as a leading public sector energy company, reaffirmed its commitment to safeguarding stakeholders from fraud 

and protecting the integrity of its brand. The company urged everyone to remain vigilant and aware of potential scams. 

About ONGC: 

Oil and Natural Gas Corporation (ONGC) is India's largest oil and gas exploration and production company and a leading 

Maharatna public sector undertaking . The company plays a critical role in ensuring the nation's energy security while 

maintaining strong emphasis on operational safety, sustainability, and skill development across its workforce. 

Read also: ONGC Videsh Appoints Dr. Dulal Halder as Director (Operations) to Drive Global Expansion and Strengthen 

India's Energy Footprint 
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Bank of Baroda Underwrites USD 500 Million Foreign Currency Loan to OVL Overseas IFSC Limited 

https://indianmasterminds.com/news/bank-of-baroda-usd-500-million-loan-ongc-videsh-ifsc-169143/ 

  
Gujarat: Bank of Baroda (BoB) , acting as the Sole Mandated Lead Arranger, has successfully underwritten a USD 500 

million, five-year Foreign Currency 

Term Loan Facility to OVL Overseas IFSC Limited (OOIL), a GIFT City-registered, wholly owned subsidiary of ONGC 

Videsh Limited (OVL). The loan facility aims to enhance OOIL's global treasury operations and provide access to 

international capital on competitive terms. 

The drawdown ceremony took place at Bank of Baroda's IFSC Banking Unit in GIFT City, attended by senior officials 

including Mr. Lalit Tyagi, Executive Director, Bank of Baroda, and Mr. Anupam Agarwal, Director (Finance), ONGC Videsh 

Limited, alongside other dignitaries from both organizations. 

Strengthening Cross-Border Financing Capabilities 

Mr. Lalit Tyagi highlighted Bank of Baroda's expanding role in foreign currency lending and its growing capabilities in 

supporting cross-border financing transactions through GIFT City. He emphasized that such initiatives are part of the 

bank's strategic focus on enhancing India's participation in global financial markets and offering seamless financial 

solutions to Indian corporates operating internationally. 

Read also: Bank of Baroda Showcases Tailored Home Loan Solutions at CREDAIBANM Property Expo 2025 in Mumbai 

Strategic Importance for ONGC Videsh 

Mr. Anupam Agarwal underscored the strategic significance of OOIL as a centralized treasury hub for ONGC Videsh 

Limited. The facility will enable the company to optimize its global funding structure, ensure efficient liquidity management, 

and access international capital at competitive terms, thereby supporting OVL's overseas investment and operational 

requirements. 

About Bank of Baroda 

Bank of Baroda is one of India's leading public sector banks , with a strong presence in domestic and international 

banking. The bank is recognized for its expertise in corporate financing, foreign currency lending, and cross-border 

financial solutions, serving strategic industries and contributing to India's global economic engagement. 
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Today's News » United Drilling Tools Secures ₹40.6 Million Contract from ONGC for Drilling 

Equipment 

http://www.indianoilandgas.com/viewnews.php?id=63207 

 

United Drilling Tools Limited has secured a significant domestic order worth 40.6 million from Oil and Natural Gas 

Corporation 

Limited (ONGC). The company will supply gas lift valves and side pocket mandrels, with the order scheduled for execution 

within 3-4 months. 

The contract involves the supply of specialized oil drilling equipment in the ordinary course of business. The order 

represents a substantial addition to the company's order book and demonstrates continued demand for drilling 

infrastructure equipment. 
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Today's News » NRL and ONGC Sign Crude Oil Sale Agreement to Secure Long-Term Energy Supply 

for North East India 

http://www.indianoilandgas.com/viewnews.php?id=63208 

  
Numaligarh Refinery Limited (NRL) and Oil and Natural Gas Corporation (ONGC) have formally signed a Crude Oil Sale 

Agreement (COSA) on 

December 17, 2025, marking a significant step toward strengthening the crude oil supply chain in North East India. The 

agreement was executed at NRLs registered office in Guwahati, in the presence of senior officials from both 

organizations. 

The COSA was signed by Mr. Pratul Saikia, Senior Chief General Manager (Finance) and Chief Risk Officer (CRO) of 

NRL, and Mr. H.M. Patwardhan, Chief General Manager (Marketing) of ONGC. The agreement aims to formalize and 

streamline the commercial framework governing the sale and purchase of crude oil supplied from ONGCs nominated oil 

fields in the North East region to NRL. 

This strategic arrangement ensures clarity in pricing, supply terms, and operational coordination, thereby strengthening 

the long-term partnership between the two public sector enterprises. 
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Bank of Baroda Underwrites $500 million Foreign Currency Loan For ONGC Videsh rm 

https://khabarindia.in/bank-of-baroda-underwrites-500-million-foreign-currency-loan-for-ongc-videsh-rm/ 

  
Bank of Baroda has underwritten a $500 million, five-year foreign currency term loan facility for OVL Overseas IFSC 

Limited (OOIL), a wholly owned subsidiary of ONGC Videsh Limited (OVL) registered at GIFT City. The bank acted as 

the sole mandated lead arranger for the facility. The drawdown ceremony for the loan was held at Bank of Baroda's IFSC 

Banking Unit in GIFT City, with senior officials from Bank of Baroda and ONGC Videsh in attendance. 

According to the bank, the transaction reflects its participation in syndicated foreign currency financing and its role in 

facilitating cross-border funding through the International Financial Services Centre. OOIL has been set up by ONGC 

Videsh to function as a centralised treasury entity to support the company's overseas operations. 

ONGC Videsh officials said the use of GIFT City enables access to global capital and supports the company's 

international expansion strategy. Bank of Baroda, in turn, said its IFSC Banking Unit remains a key part of its international 

operations, with activities spanning syndicated lending, retail banking and trade finance. 

GIFT City has been used by Indian public sector and private entities for offshore financing, as banks and corporates 

leverage the IFSC framework for foreign currency transactions and global fund-raising. 
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Bank of Baroda Facilitates USD 500 Million Global Loan for ONGC Videsh via GIFT City 

https://www.mfnewsdaily.in/bank-of-baroda-facilitates-usd-500-million-global-loan-for-ongc-videsh-via-gift-city/ 

  
Bank of Baroda Underwrites USD 500 Million 5-Year Foreign Currency Term Loan Facility to OVL Overseas IFSC Limited 

Chandigarh Bank of Baroda (Bank), acting as the Sole Mandated Lead Arranger, has underwritten a USD 500 million 5-

Year Foreign Currency Term Loan Facility to OVL Overseas IFSC Limited (OOIL), a GIFT City registered wholly owned 

subsidiary of ONGC Videsh Limited (OVL). The Drawdown Ceremony for the term loan facility was held at the Bank of 

Baroda IFSC Banking Unit in GIFT City, in the presence of senior dignitaries from Bank of Baroda and ONGC Videsh 

Limited. 

Shri Lalit Tyagi, Executive Director, Bank of Baroda said,  The successful underwriting of this USD 500 million facility 

showcases Bank of Baroda's capabilities in syndicated foreign currency loans. This transaction highlights the growing 

maturity of GIFT City and the ability of Indian banks in raising cross-border financing and supporting the global operations 

of PSUs like ONGC. We remain committed to further deepening our long-standing association with the ONGC Group by 

offering the full spectrum of corporate finance solutions. 

Bank of Baroda Facilitates USD 500 Million Global Loan for ONGC Videsh via GIFT City 

Shri Anupam Agarwal, Director (Finance), ONGC Videsh Limited said, As a true multinational entity with a global 

operational footprint, ONGC Videsh views GIFT City as a critical enabler of our growth strategy. We have established 

OVL Overseas IFSC Limited (OOIL) as a centralised treasury nerve centre to consolidate and scale our international 

business. We appreciate Bank of Baroda s role in facilitating access to competitive global capital, a partnership that also 

reinforces GIFT City s emergence as a premier jurisdiction for strategic offshore financing. 

Bank of Baroda's IFSC Banking Unit (IBU) is a critical pillar of the Bank's international footprint and its third-largest branch 

outside India, having a diversified portfolio spanning syndicated credit, retail banking, and trade finance. The Bank 

continues to leverage this platform to reinforce its position as a pioneer and key stakeholder in the rapidly evolving GIFT 

City ecosystem. 
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Oil & Natural Gas Corporation: Navigating Market Dynamics as a Nifty 50 Constituent 

https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-navigating-nifty-50-membership-amid-

mixed-performance-3762096 

  
Oil & Natural Gas Corporation  (ONGC), a key player in India's oil sector and a prominent constituent of the Nifty 50 

index, continues to 

attract investor attention amid evolving market conditions and sectoral shifts. This article examines ONGC's recent market 

performance, its significance within the benchmark index, and the implications of institutional holding patterns on its 

valuation and investor sentiment. 

Significance of Nifty 50 Membership 

ONGC's inclusion in the Nifty 50 index underscores its stature as one of India's largest and most influential companies. 

With a market capitalisation of approximately 2,93,058 crores, it ranks as a large-cap stock, contributing substantially to 

the index's overall performance. The Nifty 50 serves as a barometer for the Indian equity market, and ONGC's presence 

within this benchmark reflects its strategic importance in the oil sector and the broader economy. 

Being part of the Nifty 50 also means that ONGC is subject to significant institutional interest, as many mutual funds, 

exchange-traded funds (ETFs), and portfolio managers track or replicate the index. This institutional participation can 

influence liquidity, price discovery, and volatility, making ONGC a focal point for market participants. 

Market Performance Overview 

Examining ONGC's recent price movements reveals a nuanced picture. The stock recorded a marginal gain of 0.02% on 

the latest trading day, outperforming its sector by 0.67%. It has posted gains over the last two consecutive sessions, 

accumulating a 0.5% return during this period. However, the stock is trading below its key moving averages, including 

the 5-day, 20-day, 50-day, 100-day, and 200-day marks, indicating a subdued momentum relative to short- and long-

term trends. 

ONGC's price-to-earnings (P/E) ratio stands at 7.99, considerably lower than the oil industry average of 15.89. This 

valuation metric suggests that the stock is priced more conservatively compared to its sector peers, which may reflect 

market caution or perceived risks associated with the oil industry's cyclical nature and global commodity price fluctuations. 

Investors may also note ONGC's attractive dividend yield of 5.37%, which is relatively high in the current market 

environment. This yield can appeal to income-focused investors seeking steady cash flows amid market uncertainties. 

Just made the cut! This Mid Cap from the Heavy Electrical Equipment sector entered our elite Top 1% list recently. 

Discover it before the crowd catches on! 

- Top-rated across platform 

- Strong price momentum 

- Near-term growth potential 

Comparative Performance Against Benchmarks 

Over the past year, ONGC's stock price has shown a decline of 4.53%, contrasting with the Sensex's gain of 5.32% 

during the same period. This divergence highlights sector-specific challenges and broader market dynamics impacting 

the oil industry. The stock's one-week and one-month returns also lag behind the Sensex, with losses of 2.22% and 

5.59% respectively, compared to the benchmark's more modest declines of 0.44% and 0.27%. 

Year-to-date figures reveal a similar trend, with ONGC down 2.55% while the Sensex advanced by 8.07%. However, a 

longer-term perspective offers a more favourable view: ONGC's three-year return of 58.25% surpasses the Sensex's 

https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-navigating-nifty-50-membership-amid-mixed-performance-3762096
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37.67%, and its five-year gain of 135.42% notably exceeds the benchmark's 79.82%. This suggests that despite recent 

headwinds, ONGC has delivered substantial value over extended periods. 

It is worth noting that over a ten-year horizon, ONGC's performance of 56.52% trails the Sensex's 230.91%, reflecting 

the broader market's diversification and the impact of other sectors outperforming oil and gas. 

Institutional Holding Trends and Market Impact 

Institutional investors play a pivotal role in shaping ONGC's market trajectory. As a Nifty 50 constituent, the stock is a 

staple in many large-cap portfolios, and shifts in institutional holdings can influence price stability and trading volumes. 

Recent assessment changes indicate that while some institutional players have adjusted their exposure, the overall 

interest remains significant due to ONGC's market capitalisation and dividend yield appeal. 

Such institutional activity often reflects broader market assessments of the oil sector's outlook, including factors like crude 

oil price volatility, regulatory developments, and geopolitical risks. The stock's current valuation metrics and dividend yield 

may also factor into portfolio rebalancing decisions, especially in an environment where investors weigh income 

generation against growth prospects. 

Sectoral Context and Result Trends 

The oil exploration and refinery sector has seen mixed results recently, with 65 stocks reporting earnings: 39 posted 

positive outcomes, 23 remained flat, and 3 reported negative results. ONGC's performance within this context is critical, 

as it often sets the tone for investor sentiment towards the sector. The company's ability to maintain steady dividends 

and manage operational efficiencies will be closely monitored as the sector navigates global energy demand fluctuations 

and policy shifts. 

Holding Oil & Natural Gas Corporation . from Oil? See if there's a smarter choice! SwitchER compares it with peers and 

suggests superior options across market caps and sectors! 

- Peer comparison ready 

- Superior options identified 

- Cross market-cap analysis 

Outlook and Investor Considerations 

Investors analysing Oil & Natural Gas Corporation should consider the company's role within the Nifty 50 index and its 

influence on portfolio construction. The stock's relatively low P/E ratio compared to the industry average may indicate a 

cautious market stance or potential undervaluation, while its high dividend yield offers an attractive income stream. 

However, the stock's recent trading below all major moving averages suggests that momentum is currently subdued. 

This technical backdrop, combined with sectoral challenges and global energy market uncertainties, calls for a balanced 

approach when evaluating ONGC's prospects. 

Long-term investors may find value in ONGC's historical performance, which has outpaced the Sensex over three and 

five years, reflecting resilience and growth potential despite cyclical pressures. Meanwhile, short-term traders might 

monitor institutional activity and benchmark movements closely to gauge near-term price action. 

Conclusion 

Oil & Natural Gas Corporation remains a cornerstone of India's oil sector and a significant component of the Nifty 50 

index. Its market capitalisation, dividend yield, and sectoral positioning continue to attract institutional and retail investor 

interest. While recent price trends show some softness relative to benchmarks, the company's long-term track record 

and role within the benchmark index underscore its importance in the Indian equity landscape. 

As the oil sector evolves amid global energy transitions and economic shifts, ONGC's performance will be a key indicator 

for investors assessing opportunities and risks in this vital industry. 
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ONGC issues notice against fraudulent use of its name 

https://www.millenniumpost.in/business/ongc-issues-notice-against-fraudulent-use-of-its-name-640341 

  
Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice warning stakeholders against an 

unauthorized entity operating under the name ONGC INDIA and falsely claiming association with the company. 

ONGC clarified that the entity has no relationship or affiliation with the corporation, its subsidiaries or group companies. 

The use of the name and related representations is unauthorized and appears intended to mislead stakeholders for 

wrongful gain. 

The company has advised the public, government bodies, vendors, contractors, banks and financial institutions to 

immediately refrain from dealing with the said entity or any individual claiming links with ONGC. 

It said any such transactions would be undertaken at the sole risk of the concerned parties, and the company will not be 

liable for any losses or damages. 

The Oil and Natural Gas Corporation Limited has urged anyone who has encountered or engaged with such entities to 

report the matter with supporting documents, adding that it may initiate civil and criminal action against those involved. 

  

https://www.millenniumpost.in/business/ongc-issues-notice-against-fraudulent-use-of-its-name-640341
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United Drilling Tools bags order from ONGC 

https://www.moneyworks4me.com/company/news/index/id/789662 

  
United Drilling Tools has received a domestic order from Oil and Natural Gas Corporation (ONGC) for the supply of Gas 

Lift Valve(s) and Side Pocket Mandrel(s), including Orifice Valve etc. 

Estimated contract value is Rs 4.06 crore. The order is expected to be completed in 3-4 months. 

United Drilling Tools is the leading manufacturer of downhole tools, handling tools, gas lift equipments, wire line & well 

service equipment in the world. 

  

https://www.moneyworks4me.com/company/news/index/id/789662
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United Drilling Tools gains on bagging order from ONGC 

https://www.moneyworks4me.com/company/news/index/id/789681 

  
United Drilling Tools is currently trading at Rs. 205.85, up by 2.35 points or 1.15% from its previous closing of Rs. 203.50 

on the BSE. 

The scrip opened at Rs. 203.85 and has touched a high and low of Rs. 206.00 and Rs. 201.30 respectively. So far 175 

shares were traded on the counter. 

The BSE group 'B' stock of face value Rs. 10 has touched a 52 week high of Rs. 287.80 on 18-Dec-2024 and a 52 week 

low of Rs. 184.60 on 09-Jun-2025. 

Last one week high and low of the scrip stood at Rs. 213.70 and Rs. 200.00 respectively. The current market cap of the 

company is Rs. 411.14 crore. 

The promoters holding in the company stood at 74.65%, while Institutions and Non-Institutions held 0.44% and 24.92% 

respectively. 

United Drilling Tools has received a domestic order from Oil and Natural Gas Corporation (ONGC) for the supply of Gas 

Lift Valve(s) and Side Pocket Mandrel(s), including Orifice Valve etc. Estimated contract value is Rs 4.06 crore. The order 

is expected to be completed in 3-4 months. 

United Drilling Tools is the leading manufacturer of downhole tools, handling tools, gas lift equipments, wire line & well 

service equipment in the world. 

  

https://www.moneyworks4me.com/company/news/index/id/789681
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Bank of Baroda Secures $500 Million Term Loan for ONGC Videsh Subsidiary 

https://observervoice.com/bank-of-baroda-secures-500-million-term-loan-for-ongc-videsh-subsidiary-166421/ 

  
In a significant move to bolster cross-border financing capabilities, Bank of Baroda has successfully underwritten a USD 

500 million five-year 

Foreign Currency Term Loan Facility for OVL Overseas IFSC Limited (OOIL), marking a major milestone for both the 

banking institution and the oil and gas sector. 

Transaction Ceremony Highlights GIFT City's Growth 

The drawdown ceremony for this substantial term loan facility took place at the Bank of Baroda's IFSC Banking Unit in 

GIFT City, attended by senior officials from both Bank of Baroda and ONGC Videsh Limited (OVL). This transaction 

serves as a testament to the increasing maturity of GIFT City, showcasing its capacity as a pivotal hub for international 

financing. 

Commitment to Corporate Finance Solutions 

Shri Lalit Tyagi, Executive Director of Bank of Baroda, emphasized the importance of this underwriting, stating that it 

demonstrates the bank's strong position in the realm of syndicated foreign currency loans. He highlighted that this facility 

not only supports ONGC's global operations but also reinforces the bank's commitment to nurturing its long-standing 

relationship with the ONGC Group by providing a comprehensive suite of corporate finance solutions. 

ONGC Videsh's Strategic Growth through GIFT City 

Shri Anupam Agarwal, Director of Finance at ONGC Videsh, expressed optimism about the role of GIFT City in the 

company's growth strategy. He articulated that the establishment of OOIL as a centralized treasury platform is essential 

for consolidating and expanding their international business. Agarwal further acknowledged Bank of Baroda's role in 

facilitating access to competitive global capital, reflecting GIFT City's status as a leading jurisdiction for offshore financing. 

Positioning as a Key Player in the Financial Ecosystem 

The IFSC Banking Unit of Bank of Baroda plays a crucial role in the bank's international expansion, serving as its third-

largest branch outside India, with a diverse portfolio that includes syndicated credit, retail banking, and trade finance. The 

bank is determined to leverage this platform to strengthen its position as a pioneering entity within the rapidly developing 

GIFT City ecosystem. 

Observer Voice is the one stop site for National International news Sports Editor's Choice Art/culture contents, Quotes 

and much more. We also cover historical contents. Historical contents includes World History Indian History , and what 

happened today . The website also covers Entertainment across the India and World. 
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ONGC ATI signs MoU with NFSC 

https://www.psuconnect.in/memorandum-of-understanding/ongc-ati-signs-mou-with-nfsc 

  
ONGC's Advanced Training Institute (ATI), Goa, has signed a Memorandum of Collaboration with the National Fire 

Service College (NFSC), Nagpur, to further strengthen specialised training in fire safety, emergency response, and crisis 

preparedness. 

New Delhi: 

The collaboration will enable structured knowledge exchange, advanced training modules, and capacity building to 

enhance readiness across complex and high-risk operating environments. 

The Memorandum was signed on 18 December 2025 by Director, NFSC, Nagpur, N.B. Shingane, and Executive Director-

Chief, ATI Goa, Saket Gupta, reaffirming a shared commitment to building resilient, skilled and future-ready safety 

professionals in the energy sector. 

The main project of ONGC in Goa revolves around its Institute of Petroleum Safety, Health, and Environment 

Management (IPSHEM), known as ATI-ONGC (Advanced Training Institute), transforming it into a world-class training 

hub with facilities like a sea survival centre, wellhead platform simulator, and convention centre, preparing personnel for 

offshore safety and energy needs. 

  

https://www.psuconnect.in/memorandum-of-understanding/ongc-ati-signs-mou-with-nfsc
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Dr. Dulal Halder Appointed Director (Operations) of ONGC Videsh 

https://www.psuconnect.in/psu-news/dr-dulal-halder-appointed-director-operations-of-ongc-videsh 

  
Dr. Dulal Halder assumes charge as Director (Operations) at ONGC Videsh Ltd. Learn about his 30-year career in 

international oil & gas acquisitions and production. 

New Delhi  Dr. Dulal Halder has assumed charge as Director (Operations) of ONGC Videsh Limited (OVL) , India's largest 

international upstream oil and gas company with operations spanning 15 countries worldwide 

Dr. Halder brings over 30 years of extensive experience in domestic and international upstream operations, business 

development, mergers and acquisitions, project execution, and corporate strategy. His appointment is expected to further 

strengthen ONGC Videsh's global operations and strategic growth initiatives. 

Career Highlights 

Dr. Halder began his career with Oil and Natural Gas Corporation (ONGC) as a Production Engineer at the Mumbai High 

offshore asset. Early in his professional journey, he played a crucial role in the first redevelopment plan of Mumbai High 

North and South , contributing to feasibility studies and securing timely investment approvals for one of India's most 

critical oilfields. 

In , he was selected to support ONGC Videsh's international expansion. During his tenure, the company's overseas 

footprint expanded from a single exploration block in Vietnam to a diversified portfolio of 35 international projects , with 

overseas production reaching 14.98 million metric tonnes (MMT) by 2020 

Global Leadership and Strategic Deals 

Dr. Halder has led and concluded several high-value international transactions across Sudan, Nigeria, Qatar, Angola, 

Kenya, Gabon, Ecuador, New Zealand, Canada, Malaysia, and Russia . Notably, he played a key role in securing India's 

first overseas equity oil through a landmark acquisition from Talisman Energy, Canada, in 2003 

He has previously served in senior leadership roles including: 

Senior Vice President  Strategy & Corporate Planning 

Vice President  International Acquisitions & Business Development 

Country Manager  Nigeria 

Executive Officer to the MD & CEO 

Academic and Professional Excellence 

Dr. Halder is a recipient of the ONGC Chairman's Award and multiple ONGC Videsh CEO Awards . A recognized voice 

on energy security and policy, he holds: 

B.Tech from IIT-ISM Dhanbad 

MBA from NMIMS Mumbai 

Ph.D. in Energy Management from UPES Dehradun 

He has also undergone advanced management training at leading international institutions. 

With his deep technical expertise and global leadership experience, Dr. Halder's appointment is expected to play a key 

role in strengthening ONGC Videsh's operational excellence and international energy footprint. 
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ONGC Warns Public Against Unauthorised Entity Using Name “ONGC INDIA” 

https://www.psuconnect.in/psu-news/ongc-warns-public-against-unauthorised-entity-using-name-ongc-india 

  
ONGC issues a caution notice against "ONGC INDIA," an unauthorized entity falsely claiming association. Stakeholders 

are warned of potential fraud. 

New Delhi, December 2025  Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice cautioning all 

stakeholders, including vendors, financial institutions, and the general public, against an unauthorised entity operating 

under the name ONGC INDIA. 

ONGC clarified that the said entity has no association whatsoever with Oil and Natural Gas Corporation Limited or any 

of its group companies. The organisation warned that any dealings or engagements with such entities or individuals 

would be entirely at the risk of the concerned parties 

The company further stated that it will take strict civil and criminal action against individuals or entities involved in 

impersonation, misrepresentation, or fraudulent activities using the ONGC name. 

  

https://www.psuconnect.in/psu-news/ongc-warns-public-against-unauthorised-entity-using-name-ongc-india
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ONGC Issues Public Notice Against Fraudulent Use of Its Name 

https://www.psuconnect.in/psu-news/ongc-issues-public-notice-against-fraudulent-use-of-its-name 

  
ONGC has issued an urgent public notice warning against a fake entity called "ONGC INDIA." This unauthorized group 

is falsely impersonating the official ONGC to deceive vendors, banks, and the public. Don't fall for it! 

New Delhi, 18 December 2025: Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice cautioning 

the general public, government authorities, vendors, contractors, banks, financial institutions and all other stakeholders 

against an unauthorized entity operating under the name ONGC INDIA, which is falsely impersonating association with 

ONGC. 

ONGC clarifies that the said entity has no relationship, affiliation or association whatsoever with Oil and Natural Gas 

Corporation Limited or any of its subsidiaries or Group companies. The use of the name ONGC INDIA and related 

representations is unauthorized and appears to be with malafide intent to mislead stakeholders and cause wrongful gain. 

All stakeholders are advised to immediately desist from dealing with the said entity or with any individual or organization 

claiming association with ONGC under the aforesaid name. Any transactions or dealings undertaken with such entities 

shall be entirely at the risk, cost and consequences of the concerned parties. Under no circumstances shall ONGC be 

held liable for any loss, damage or consequences arising from such dealings. 

ONGC further requests that any person or organization that has come across or engaged in such unauthorized dealings 

may report the same to ONGC along with relevant documentary evidence, to enable the Corporation to take appropriate 

action in accordance with law. 

ONGC reserves the right to initiate stringent civil and criminal proceedings against the said entity and all other persons 

involved in acts of impersonation, misrepresentation, cheating and fraud. 

ONGC remains committed to safeguarding the interests of its stakeholders and upholding the highest standards of 

transparency and integrity. 

  

https://www.psuconnect.in/psu-news/ongc-issues-public-notice-against-fraudulent-use-of-its-name
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ONGC's Advanced Training Institute Strengthening Safety through Collaboration with NFSC, Nagpur 

https://www.psukhabar.com/2025/12/18/ongcs-advanced-training-institute-strengthening-safety-through-collaboration-with-

nfsc-nagpur/ 

  
The ONGC's Advanced Training Institute (ATI), Goa, has signed a Memorandum of Collaboration with the National Fire 

Service College (NFSC), Nagpur, to further strengthen specialised training in fire safety, emergency response, and crisis 

preparedness. The collaboration will enable structured knowledge exchange, advanced training modules, and capacity 

building to enhance readiness across complex and high-risk operating environments. 

The MoC was signed on 18 December 2025 by Director, NFSC, Nagpur, N.B. Shingane, and Executive DirectorChief, 

ATI Goa, Saket Gupta, reaffirming a shared commitment to building resilient, skilled and future-ready safety professionals 

in the energy sector 
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ONGC Computer Operator and Programming Assistant Result 2025 Out Download Merit List Here 

https://www.placementstore.com/ongc-computer-operator-and-programming-assistant-result-2025-out-download-merit-list-

here/ 

  
Oil and Natural Gas Corporation Limited (ONGC) has officially released the Computer Operator and Programming 

Assistant (COPA) Apprentice 

Result 2025 on 17 December 2025 . The result has been published in the form of a merit list / shortlist for document 

verification on the official website ongcindia.com. Candidates who appeared for the apprenticeship selection process 

under Advt. No. ONGC/APPR/1/2025 can now check their selection status online and download the merit list. 

The ONGC COPA Result 2025 has been declared for Trade Apprentice posts of Computer Operator and Programming 

Assistant. Candidates shortlisted in the merit list will be called for the Document Verification process. The selection has 

been prepared based on eligibility and merit criteria as prescribed in the official notification. Applicants are advised to 

carefully check their name, registration number, and further instructions mentioned in the result PDF. 
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ONGC Petro additions Limited (OPaL) announces Polypropylene (PP) and Polyethylene (PE) price 

revision in the domestic markets of India 

https://www.polymerupdate.com/News/Details/1433389/important 

  
18 Dec 2025 10:29 IST 
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United Drilling Tools secures Rs 4-cr order from ONGC 18-Dec-25 10:41 Hrs IST 

https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1661103 

  
The project is scheduled to be executed within a period of 3'4 months. United Drilling Tools is a leading manufacturer of 

oil drilling-related equipment in the country. 

The company has obtained global quality standards for its major products. 

The company's consolidated net profit surged 38.9% to Rs 5.75 crore on a 13.8% jump in revenue from operations to Rs 

55.60 crore in Q2 FY26 over Q2 FY25. 
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ONGC Issues Warning Over Misuse of Its Name in Fraud Cases 

https://www.sarkaritel.com/ongc-issues-warning-over-misuse-of-its-name-in-fraud-cases/ 

  
The corporation clarifies that this entity has no legitimate connection to ONGC or its subsidiaries, and the use of the name 

is unauthorized and potentially misleading. 

Stakeholders are urged to refrain from engaging with this entity, as any transactions might result in liability for the 

individuals involved. 

ONGC encourages reporting of any interactions with the unauthorized entity to facilitate legal action. The corporation 

retains the right to pursue civil and criminal action against those involved in impersonation and fraud, reaffirming its 

commitment to stakeholder interests and integrity. 

  

https://www.sarkaritel.com/ongc-issues-warning-over-misuse-of-its-name-in-fraud-cases/
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ONGC Issues Public Notice Against Fraudulent Entity 'ONGC INDIA' 

https://scanx.trade/stock-market-news/stocks/ongc-issues-public-notice-against-fraudulent-use-of-company-

name/27598039 

  
Oil & Natural Gas Corporation (ONGC) has issued a public notice warning stakeholders about a fraudulent entity 

operating as 'ONGC INDIA'. This entity falsely claims association with ONGC, potentially misleading stakeholders for 

wrongful gains. ONGC emphasizes that 'ONGC INDIA' has no legitimate connection to the company or its subsidiaries. 

Stakeholders are advised to exercise caution, verify claims independently, and cease any dealings with the fraudulent 

entity. ONGC reserves the right to initiate legal proceedings against those involved in impersonation and fraud. 

Historical Stock Returns for Oil & Natural Gas Corporation 
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United Drilling Tools secures Rs 4-cr order from ONGC 

https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1661103 

  
The project is scheduled to be executed within a period of 3 4 months. United Drilling Tools is a leading manufacturer of 

oil drilling-related equipment in the country. 

The company has obtained global quality standards for its major products. 

The company s consolidated net profit surged 38.9% to Rs 5.75 crore on a 13.8% jump in revenue from operations to Rs 

55.60 crore in Q2 FY26 over Q2 FY25. 
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Opinion 40 years ago December 19, 1985: AGP emerges largest party 

https://indianexpress.com/article/opinion/40-years-ago/40-years-ago-december-19-1985-agp-emerges-largest-party-

10427738/ 

  
In the Assam Assembly elections, the newly formed Asom Gana Parishad (AGP) was emerging as the single largest 

party with Congress-I and others far behind. 

The AGP had won 38 of the 68 seats declared so far. The Congress-I could manage to win only 13 seats. The United 

Minority Front came third with six seats. The Chief Minister, Hiteswar Saikia, won from Nazira but seven of his ministerial 

colleagues were defeated. 

Extradition treaty draft 

The Canadian government has handed over to the Indian government a draft of the proposed extradition treaty between 

the two countries. The proposed treaty is in the context of Sikh terrorist activities in Canada. Canada feels that these 

activities are a security challenge for both countries, visiting Canadian Foreign Minister Joe Clark said. 

ONGC plan 

The Oil and Natural Gas Commission has decided to launch a two-pronged attack to extinguish the fire in Well Number 

53 at Kadi in North Gujarat, about 40 km from . Talking to newsmen, S P Wahi, the chairman of the ONGC, said that a 

Soviet expert was expected shortly to assist the ONGC in capping the well. Another expert, Raymond de Smedt of 

Argentina, who was present at the press conference, remarked that the safety precautions taken by the ONGC were of 

an international order. Referring to his two action plans, Wahi said that the first of these would be launched within 72 to 

90 hours. This would comprise removing of the debris, cleaning of the area and capping of the well. 

200 feared drowned 

Almost 200 people were missing and feared dead after a passenger ship sank in the central Philippines, coast guard 

sources said. They said only three of the 200 passengers and crew had been rescued by another ship off the coast of 

Mindoro island, about 80 km south of Manila. The ship, which was bound for the island of Palawan, apparently sank in 

rough seas, sources said. 
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Kolkata ‘digital arrest' scam: Retired ONGC employee duped of Rs 99 lakh by fraudsters posing as 

Mumbai cops 

https://timesofindia.indiatimes.com/city/kolkata/kolkata-digital-arrest-scam-retired-ongc-employee-duped-of-rs-99-lakh-by-

fraudsters-posing-as-mumbai-cops/articleshow/126048569.cms 

  
A retired ONGC employee lost his life's savings of Rs 99 lakh to cyber fraudsters posing as Mumbai Police. For four 

days, the victim was subjected to 'digital arrest' and intense psychological pressure, coercing him to prematurely close 

fixed deposits and transfer the entire sum. He believed the money would be returned, but the impostors vanished, leaving 

him defrauded. 

A 74-year-old retired ONGC employee was allegedly cheated out of Rs 99 lakh  his life's savings  after cyber fra-udsters 

posing as Mumbai Police officers placed him under digital arrest for four days. Gautam Kumar Ray, the victim, wrote in 

his complaint lodged with the Bidhannagar commissionerate's cyber-crime police station that the gang had coerced him 

into prematurely closing two FDs and transferring the entire amount to them. Ray, a resident of Ashwininagar in Baguiati, 

told investigators that the swindlers first contacted him through calls and WhatsApp messages on Nov 29. The callers 

introduced themselves as officers from the Mumbai Police headquarters. They claimed that a mobile SIM card in Ray's 

name was being used to make ransom calls and death threats to wealthy businessmen in Mumbai, an officer of the 

Bidhannagar commissionerate said on Wednesday. The impostors told Ray that the SIM was being used by an operative 

linked to Popular Front of India, a banned organisation. He was also told that a criminal case had been registered against 

him. On the first two days, the gang warned Ray that if he spoke to family members about the call or stepped out, police 

teams would arrest him and his family and take them to Mumbai, where he would be jailed for life. The fraudsters kept 

Ray under continuous video surveillance for hours at a stretch. At times, he would be forced to remain on a video call for 

nearly seven hours, the Bidhannagar police officer said. On Dec 1, the callers told Ray that RBI was verifying his bank 

accounts. He was told that his money would remain protected' if he revealed all his savings. Any attempt at concealing 

information would result in the seizure of all his money. Unable to bear the intense mental stress any longer, Ray 

disclosed all his finances  two fixed deposits and a savings bank account with a nationalised bank, totalling over Rs 1 

crore, the officer said. The next day, as directed by the fraudsters on a video call, Ray went to his bank, collected RTGS 

forms, prematurely closed his fixed deposits and transferred Rs 99 lakh to a current account mentioned by the gang. He 

believed that the entire amount would be credited back to his account within three days. When the money did not return 

and repeated calls to the numbers used by the imposters went unanswered, Ray realised he had been cheated, the 

officer said. A case of cheating, impersonation, criminal intimidation and misappropriation of funds has been registered. 

We are trying to trace the money trail, identify the account holders and operators of the accounts and examine digital 

evidence, including call records, WhatsApp communications and forged documents used to deceive the victim. Requests 

for transaction details and freezing of the account (where the money had been credited) have been initiated, the officer 

said. 
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Growers protest jail term for TN farmers in ONGC case, seek Prez intervention 

https://timesofindia.indiatimes.com/city/ludhiana/growers-protest-jail-term-for-tn-farmers-in-ongc-case-seek-prez-

intervention/articleshow/126062003.cms 

  
Farmers in Ludhiana have submitted a memorandum to the district administration, addressed to the President of India, 

seeking intervention 

in a case of Tamil Nadu farmer leaders P R Pandian and Selvaraj, who were recently sentenced to 13 years' imprisonment 

in connection with a 2015 protest against ONGC operations. The memorandum was submitted under the banner of the 

Sanyukt Kisan Morcha (Non-Political). The farmer representatives said the conviction had caused concerns among 

farmer organisations across the country and raised questions about the treatment of protest movements opposing large 

infrastructure and energy projects in agricultural regions. The protesters said that the case dated back to July 16, 2015, 

during a protest against Oil and Natural Gas Corporation (ONGC) activities in Kariyamangalam village of Tiruvarur district 

in Tamil Nadu. The farmers there had opposed the setting up of ONGC facilities in the region, citing concerns over 

farmland, groundwater and environmental safety in the Cauvery delta belt. The police had registered a case alleging 

damage to ONGC property, rioting and other offences during the protest. After prolonged legal proceedings, a fast-track 

court in Tiruvarur convicted Pandian and Selvaraj, sentencing them to 13 years in prison and also imposed fines. Pandian, 

a known farmer leader from Tamil Nadu, has been associated with various movements opposing hydrocarbon exploration 

in agriculturally sensitive areas. Submitting the memorandum in Ludhiana, the SKM (Non-Political) leaders said they 

believed the punishment awarded was excessive and that the case reflected increasing pressure on farmer leaders, who 

organise protests. The memorandum urged the President to take note of the case and, using constitutional provisions, 

seek a legal and humanitarian resolution through the Union government and the Tamil Nadu government. The farm 

leaders in Ludhiana said they would continue to raise the issue at national platforms, stating that concerns over land, 

environment and farmers' rights transcend state boundaries. "It is strange that the farmer, who was trying to protect the 

environment, has been sentenced. Farmers across India stand with him and appeal to the President to urgently intervene 

and and listen to the genuine concerns and demands of the farmers there," Gurinder Singh Sidhupur from the union said. 
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offshore 

  
Seamec Limited has received a Letter of Award from Adsun Offshore Diving Contractors Pvt Ltd for providing diving-

related services on board vessel SEAMEC III for ONGC's PRP-VIII and DSE II projects. 

The contract, valued at about USD 3.25 million (ex-GST), will be executed over the 202526 working season. 
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Oil and Natural Gas Corporation Limited (ONGC) has issued a public notice cautioning the general public and all 

stakeholders against an unauthorized 

entity operating under the name ONGC INDIA, which is falsely claiming association with the Maharatna PSU. 

In its advisory, ONGC clarified that the entity using the name ONGC INDIA has no relationship, affiliation or connection 

whatsoever with Oil and Natural Gas Corporation Limited, its subsidiaries or any Group companies. The corporation 

stated that the use of its name and related representations is unauthorized and appears to be carried out with malafide 

intent to mislead stakeholders and secure wrongful gains. 

The public sector oil major has urged government authorities, vendors, contractors, banks, financial institutions and other 

stakeholders to immediately refrain from engaging with the said entity or with any individual or organisation claiming 

association with ONGC under the disputed name. ONGC has categorically stated that any transactions or dealings 

undertaken with such entities shall be entirely at the risk and cost of the concerned parties, and the corporation will not 

be liable for any losses or damages arising from such engagements. 

ONGC has also requested individuals or organisations who may have encountered or entered into dealings with the 

unauthorized entity to report the matter to the corporation along with relevant documentary evidence. This, ONGC said, 

would enable it to take appropriate action in accordance with the law. 

The company further asserted that it reserves the right to initiate stringent civil and criminal proceedings against the entity 

ONGC INDIA and all other persons involved in acts of impersonation, misrepresentation, cheating and fraud. 

Reiterating its commitment to ethical conduct, ONGC said it remains focused on protecting the interests of its 

stakeholders and maintaining the highest standards of transparency and integrity. 
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Bank of Baroda's underwriting of a USD 500 million, five-year foreign currency term loan for OVL Overseas IFSC Limited 

(OOIL) is more than a 

large-ticket financing transactionit is a strong validation of GIFT City's growing role as India's offshore financial nerve 

centre for PSUs with global ambitions. 

Acting as the Sole Mandated Lead Arranger, Bank of Baroda has extended the facility through its IFSC Banking Unit 

(IBU) in GIFT City to OOIL, a wholly owned subsidiary of ONGC Videsh Limited (OVL). The structure allows OVL to 

centralise treasury operations, optimise borrowing costs, and raise global capital from an Indian jurisdiction that 

increasingly mirrors international financial centres. 

A Strategic Shift in PSU Global Fundraising 

Traditionally, overseas funding for Indian PSUsparticularly energy majors like ONGC Videshhas been routed through 

foreign banks, offshore branches, or international financial centres such as Singapore and London. This transaction 

marks a subtle but important shift: Indian banks are now underwriting large foreign currency exposures from within India's 

own offshore ecosystem. 

For ONGC Videsh, which operates assets across Russia, Africa, Latin America and West Asia, the establishment of 

OOIL as a treasury hub in GIFT City enables better cash pooling, risk management and funding agility, critical for a 

company navigating volatile global energy markets. 

Bank of Baroda Strengthens Its International Play 

For Bank of Baroda, the deal reinforces its credentials as a serious player in syndicated foreign currency lending, 

particularly for PSU-led international projects. Its IFSC Banking Unitnow the Bank's third-largest branch outside Indiahas 

emerged as a key platform for cross-border credit, trade finance and structured deals. 

By underwriting the entire USD 500 million facility, Bank of Baroda has signalled confidence not only in ONGC Videsh's 

balance sheet but also in GIFT City's regulatory stability, liquidity depth and execution capability. 

GIFT City Gains Credibility as an Offshore Hub 

The transaction also adds weight to the government's long-standing ambition of positioning GIFT City as a viable 

alternative to established offshore centres. Large-ticket PSU financing deals conducted from GIFT City help create scale, 

deepen liquidity, and encourage other PSUs and corporates to migrate treasury and financing operations to the IFSC. 

Importantly, such deals reduce India's dependence on overseas jurisdictions for strategic financing while keeping 

regulatory oversight and value creation closer home. 

The Bigger Message 

At a time when Indian PSUs are expanding their global footprintwhether in energy, minerals or infrastructurethe ability to 

raise competitive foreign currency funding from an Indian offshore centre, backed by Indian banks, marks a structural 

shift. 

Bank of Baroda's USD 500 million underwriting for ONGC Videsh is therefore not just a financing milestoneit is a signal 

that India's PSU ecosystem, banking sector and GIFT City infrastructure are finally converging at scale. 
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India and South Korea strengthened maritime and shipbuilding ties as senior ministers, conglomerates, and industry 

leaders held wide-ranging discussions in Seoul. 

Seoul/New Delhi: HD Hyundai, South Koreas leading shipbuilding conglomerate, said that its Chairman held discussions 

with Hardeep Singh Puri, Indias Petroleum and Natural Gas Minister, to explore ways of expanding cooperation across 

the shipbuilding and maritime sectors. The talks, held in Seoul, came as India scales up its vision to become a global 

shipbuilding power and strengthen technological capabilities in marine engineering. 

Vision 2047 Maritime Push The Indian delegation led by Minister Puri visited South Korea under the Maritime Amrit Kaal 

Vision 2047, a flagship initiative aimed at placing India among the worlds top five shipbuilding nations. The plan seeks to 

increase the number of commercial vessels from the present 1,500 to 2,500. To achieve this target, the Government of 

India plans to invest $24 billion, with an initial $8 billion already announced to support new vessel construction, according 

to Yonhap news agency. 

HD Hyundai Chairman Chung Ki-sun said the company would be a trusted partner in advancing Indias shipbuilding 

capabilities. Minister Puri expressed confidence that regular exchanges would reinforce long-term cooperation. HD 

Hyundais agreement with Cochin Shipyard Ltd., signed in July, marked the first partnership between an Indian shipyard 

and a South Korean shipbuilder. 

Prime Minister Narendra Modi recently underlined that maritime infrastructure has been central to Indias economic 

transformation over the last decade. Addressing the Global Maritime CEO Forum, the flagship event of India Maritime 

Week 2025, he urged global investors to seize opportunities in Indias expanding maritime sector. He highlighted key 

developments such as the operationalisation of Vizhinjam Port, Indias first deep-water international transhipment hub, 

and the launch of the nations first megawatt-scale indigenous green hydrogen facility at Kandla Port. More than 150 

initiatives have been rolled out under the Maritime India Vision, catalysing improvements across ports, logistics, and 

maritime services. 

Shipping Leaders Meet Puri On the second day of engagements, Minister Puri met top executives from Korea Ocean 

Business Corporation, SK Shipping, H-Line Shipping, and Pan Ocean. He described the meeting as highly productive, 

noting that Indias crude and gas imports worth over $150 billion are entirely seaborne, illustrating the scale of Indias 

vessel requirements. The discussions centred on blending Koreas advanced shipbuilding technologies with Indias 

manufacturing strengths and competitive production costs to create an efficient and mutually beneficial ecosystem. 

Puri pointed out that the oil and gas sector constitutes nearly 28 per cent of Indias total trade by volume, yet only about 

20 per cent of this cargo is carried on Indian-flagged or Indian-owned ships. With demand for crude oil, LNG, LPG, and 

ethane rising substantially, and ONGC alone projected to need nearly 100 offshore service and platform supply vessels 

by 2034, India sees significant scope for domestic shipbuilding supported by global expertise. 
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Advanced medical equipment for key departments such as Cardiology, Ophthalmology and Radiology is to be provided 

to the hospital 

Vijayawada/ New Delhi: The Vijayawada Government General Hospital (GGH) in NTR district is set to witness a major 

upgrade in medical infrastructure owing to the efforts of Member of Parliament Kesineni Sivanath. Advanced medical 

equipment for key departments such as Cardiology, Ophthalmology and Radiology is expected to be provided to the 

hospital in the near future. 

On Wednesday, MP Kesineni Sivanath met Union Minister for Petroleum and Natural Gas Hardeep Singh Puri at his 

residence in New Delhi and submitted a detailed proposal seeking financial support under Corporate Social Responsibility 

(CSR) funds. He requested an allocation of Rs 2.80 crore from public sector undertakings under the Petroleum Ministry, 

including ONGC, Indian Oil Corporation Limited (IOCL), Bharat Petroleum Corporation Limited (BPCL), Hindustan 

Petroleum Corporation Limited (HPCL), Gas Authority of India Limited (GAIL) and Oil India Limited (OIL). 

Explaining the need for the proposal, the MP said that Vijayawada GGH caters not only to rural areas of NTR district but 

also to economically weaker sections, and has been witnessing a steady rise in the number of patients. 

The proposal includes procurement of advanced equipment for theCardiology department such as a treadmill test 

machine, 2D Echo, pacemaker pulse generator for bedside TPI procedures and multi-parameter monitors with IABP 

support. For the Ophthalmology department, equipment such as visual field analyser, optical coherence tomography, 

non-contact tonometer and phacoemulsification machine have been proposed. The Radiology department is expected 

to receive a 1000 mA digital radiography X-ray unit. 

MP Kesineni Sivanath expressed confidence that if these medical devices are provided through CSR funds of petroleum 

PSUs, the quality of treatment at Vijayawada GGH would significantly improve, benefiting people from all seven Assembly 

constituencies in NTR district. Union Minister Hardeep Singh Puri reportedly responded positively to the MP's request. 
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