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OMCs under pressure as crude tops $126; Nifty Oil & Gas index slips 1.6% 

https://www.business-standard.com/markets/news/omcs-under-pressure-as-crude-tops-126-nifty-oil-gas-index-slips-1-6-

126043000310_1.html 

  
Shares of oil and gas companies came under pressure on Thursday (April 30) as the Nifty Oil & Gas index declined 1.65 

per cent, tracking a sharp 

surge in global crude oil prices, with futures crossing the $126 per barrel mark. The soaring oil prices also weighed on 

broader market sentiment, with the benchmark Nifty 50 index falling 1.55 per cent to the 23,800 mark during intraday 

trade. 

The markets, Gaurav Sharma, head of equity commodity at Globe Capital, said, are tumbling due to elevated crude oil 

prices. At the last check, Brent crude futures were quoted at $125.20 per barrel, up 6.07 per cent, while WTI crude stood 

at $109.53 per barrel, higher by 2.48 per cent. For the past three days, we have been seeing a consistent and steady 

rise in crude oil prices, which is negative for the overall Indian industry. As far as oil marketing companies are concerned, 

they will also not remain unaffected. It is negative for them as well, said Sharma. Meanwhile, the Nifty Oil & Gas index 

was down 1.50 per cent at 11,592 levels at 10:19 AM on Thursday, with Adani Total Gas being the top laggard, trading 

lower by over 4 per cent. 

Among others, Reliance Industries, the country's largest company by market capitalisation, was down 1.94 per cent. 

Mahanagar Gas, GAIL (India), HPCL, BPCL and Aegis Logistics were trading lower by over 2 per cent each. Petronet 

LNG, Chennai Petroleum Corporation, Indian Oil Corporation, Oil India, Castrol India, Indraprastha Gas, Gujarat State 

Petronet and ONGC were trading lower in the range of 0.301.89 per cent. 

Oil India, Chennai Petroleum top picks 

Despite the near-term pressure, Sharma remains selectively optimistic and sees limited opportunities in the refining 

space, naming Oil India and Chennai Petroleum as his preferred picks. 

What we have offline seen that even the refined rupee (refining space) is also not able to hold ground. We were bullish 

on stocks like Oil India Limited, and Chennai Petroleum Corporation. These are the two stocks that we are bullish at as 

far as the refining companies are concerned, said Sharma. For Reliance Industries, he suggested waiting for levels close 

to 1,4351,440 before considering entry. Only then would I look to buy Reliance Industries, with upside targets of 1,480 

and 1,520. Until then, I would prefer to stay away and stick with Oil India, and CPCL, said Sharma. 

What is fuelling crude oil prices 

Market analysts attributed the sharp spike in crude oil prices to supply disruptions amid concerns that output from key 

West Asia producing regions may remain constrained for longer, as talks to end the US-Israeli war against Iran have 

reportedly deadlocked. 

The rally has been largely driven by ongoing supply disruptions, with the continued blockade and closure of the Strait of 

Hormuz keeping global supply concerns elevated, said Ponmudi R, CEO of Enrich Money, a Sebi-registered online 

trading and wealth-tech firm. 

Ponmudi believes near-term market trajectory will largely depend on crude price stability and developments around the 

Strait of Hormuz. 

According to a Reuters report, US President Donald Trump spoke on Wednesday with oil companies on ways to mitigate 

the impact of a possible months-long US blockade of Iran's ports, triggering concerns over an extended disruption to oil 

supplies. 

Tehran has reportedly blocked all shipping apart from its own from the Gulf through the Strait of Hormuz, a key chokepoint 

for global energy supplies from West Asia, since US and Israeli air strikes on Iran began on February 28. The US, 

meanwhile, has started blocking Iranian ships this month. 
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On the supply side, the Opec+ grouping of Opec countries and allies is expected to agree to a modest increase of around 

188,000 barrels per day in oil output quotas on Sunday, according to Reuters sources. 

Separately, the UAE on Tuesday (April 29) announced its exit from OPEC and OPEC+ amid the ongoing crisis and supply 

tightness, which has coincided with the sharp rise in crude oil prices. Disclaimer: View and outlook shared belong to the 

respective brokerages/analysts and are not endorsed by Business Standard. Readers' discretion is advised. 
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Oil & Natural Gas Corporation reports demise of Executive Director Debasish Mukherjee 

https://www.businessupturn.com/business/oil-natural-gas-corporation-reports-demise-of-executive-director-debasish-

mukherjee/ 

  
Oil & Natural Gas Corporation (ONGC) has announced the passing of Shri Debasish Mukherjee , who served as 

Executive Director (EO to Director 

HR). Mukherjee's unfortunate demise occurred on 30 April 2026, resulting in his cessation as Executive Director of the 

company. 

The announcement was made in compliance with Regulation 30 read with Schedule III of the SEBI (LODR) Regulations, 

2015, which pertains to changes in senior management. Mukherjee held a significant role within the organisation, 

operating one level below the board. 

This development marks a significant change in the senior management team at ONGC, as the company adjusts to the 

loss of a key executive. The company has expressed its condolences and has informed the stock exchanges for record 

purposes. 
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AP Pushing 10 Lakh PNG Connections for Households an Uphill Task 

https://www.deccanchronicle.com/southern-states/andhra-pradesh/ap-pushing-10-lakh-png-connections-for-households-

an-uphill-task-1953876 

  
State targets 10 lakh PNG connections in six months amid infrastructure and adoption challenges 

Andhra Pradesh government may face an uphill task in its attempt to issue 10 lakh piped natural gas (PNG) connections 

in the next six months. The endeavour will require it to source the natural gas and from there lay trunk pipelines for 

transport of gas to the gas distribution entities of the targeted cities. 

As of March 2026, AP has 66,892 PNG connections. It has added about 2,000 connections during April, though a pipeline 

network has already been laid for providing total 1.7 lakh connections. Meters will have to be fitted once PNG supply 

starts for the 1.7 lakh households. 

In the interim, the five city gas distribution entities have come up with a revised capital expenditure 760 crore for expansion 

of PNG supply. Further, the Civil Supplies department has issued a GO on April 10 to pay 2,400 per annum directly to 

beneficiaries of Deepam 2.0 once they switch over the PNG from the three LPG cylinders, which are currently being 

supplied to them free of cost per annum. The Deepam households will have to surrender their LPG connections once 

they convert to PNG. 

With Chief Minister N. Chandrababu Naidu fixing the target of providing 10 lakh PNG connections in six months, district 

collectors, district Civil Supplies officers, employees of Swarna Gram and Swarna Ward department and the city gas 

distribution entities are publicising the PNG supply in an aggressive manner. 

However, with the LPG crisis easing a bit with availability of both domestic and commercial cylinders, consumers are not 

coming forward to convert their connections to PNG. This is posing a big challenge to the state government, which 

maintains that PNG is safer and cheaper when compared with LPG. As PNG connections are non-transferable, given the 

establishment of infrastructure, tenants have to get permission from owners of their houses to avail the PNG connection. 

But there is no certainty on how long the tenant will stay in the same house. There is hesitation among tenants about 

switching over to PNG, because they can carry their LPG cylinder once they vacate the house. PNG supply is aimed at 

domestic, commercial and industrial consumers. So far, however, only industries are opting for piped natural gas. For 

example, Visakha Steel Plant is drawing 50,000 cubic meters of natural gas. 

For PNG to be supplied to households and commercial establishments, laying of trunk pipelines and subsidiary pipelines 

for supplying the gas are major tasks. Currently, city gas distribution entities like IOCL and others are importing liquefied 

natural gas (LNG) and collecting at the Ennore terminal in Chennai and Dhamra Port in Odisha. From there, the LNG is 

sent to regasification units before being supplied as PNG through pipelines. 

The other source of PNG will be natural gas available in the oil fields of Krishna-Godavari basin, which are being operated 

by ONGC and RIL. Their gas will be transported through pipelines laid by GAIL and used as PNG. The proposal to lay a 

trunk pipeline for transportation of gas from Kakinada to Srikakulam is in the bidding stage. Once it is finalised, the 

pipeline will be laid from Angul in Odisha to Srikakulam and to Kakinada. Another trunk pipeline connecting Kakinada to 

Nellore is also under consideration. 

AP Gas Infrastructure Corporation in-charge managing director Praveen Aditya said, We are making all efforts to promote 

PNG in a big way. Once the laying of trunk lines is completed, we will be able to expedite PNG connectivity in the state. 
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Today's News » OMCs under pressure as crude tops $126; Nifty Oil & Gas index slips 1.6% 

http://www.indianoilandgas.com/viewnews.php?id=64463 

  
Why India Faces Severe LPG Shortage? Regulation Alternative Energy / Fuel New Projects PNGRB Plans New LPG 

Pipeline Project Market Watch Companies May 1, 2026: Shares of oil and gas companies came under pressure on 

Thursday, April 30 as the Nifty Oil & Gas index declined 1.65 per cent, tracking a sharp surge in global crude oil prices, 

with futures crossing the $126 per barrel mark. The soaring oil prices also weighed on broader market sentiment, with 

the benchmark Nifty 50 index falling 1.55 per cent to the 23,800 mark during intraday trade. 

The Nifty Oil & Gas index was down 1.50 per cent at 11,592 levels at 10:19 AM on Thursday, with Adani Total Gas being 

the top laggard, trading lower by over 4 per cent. 

Among others, Reliance Industries, the countrys largest company by market capitalisation, was down 1.94 per cent. 

Mahanagar Gas, GAIL (India), HPCL, BPCL and Aegis Logistics were trading lower by over 2 per cent each. Petronet 

LNG, Chennai Petroleum Corporation, Indian Oil Corporation, Oil India, Castrol India, Indraprastha Gas, Gujarat State 

Petronet and ONGC were trading lower in the range of 0.301.89 per cent. 
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Dr RK Tyagi Highlights ESG Practices in Seminar on Corporate Performance 

https://newsmantra.in/rk-tyagi-esg-seminar-corporate-performance-india/ 

  
RK Tyagi, Independent Director and former CMD of HAL and Pawan Hans, along with being an IICA qualified Mediation 

Expert, spoke as the guest of honor at an international seminar on ESG Compliance and Corporate Performance 

organized by Shri Ram Group of Colleges, Muzaffarnagar. He shared his experiences and learnings on ESG from his 

time at the Indian School of Business in 2004 and its application in companies like ONGC, Pawan Hans, Hindustan 

Aeronautics, and Air India. He also discussed current ESG practices in companies such as GMR Group, Gold Plus Glass, 

Delhi Cargo Service, and Tanfac Industries. 
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ONGC Announces Senior Management Change 

https://www.psuconnect.in/psu-news/ongc-announces-senior-management-change 

  
ONGC informs exchanges about the demise of Executive Director Debasish Mukherjee and resulting change in senior 

management under SEBI LODR regulations. 

Oil and Natural Gas Corporation Limited has informed the stock exchanges about a change in its senior management in 

compliance with Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

The company expressed deep regret over the sad demise of Debasish Mukherjee , Executive Director (EO to Director 

HR), on April 30, 2026. Following his passing, he has ceased to hold the position of Executive Director of the company. 

The disclosure has been submitted to both the National Stock Exchange of India Limited and BSE Limited for information 

and record. 
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ONGC Assigns Additional Charge of Director (Finance) to Manish Patil 

https://www.psuconnect.in/new-faces-in-psus/ongc-assigns-additional-charge-of-director-finance-to-manish-patil 

  
ONGC announces that Director (HR) Manish Patil will hold additional charge of Director (Finance) for three months from 

May 1, 2026. 

Oil and Natural Gas Corporation Limited (ONGC) has informed stock exchanges about an interim change in its senior 

management, following directions from the Ministry of Petroleum and Natural Gas. 

As per the regulatory filing dated April 30, 2026, Shri Manish Patil , Director (Human Resources), will hold the additional 

charge of Director (Finance) for a period of three months starting May 1, 2026, or until a regular incumbent is appointed, 

whichever is earlier. 

Temporary Leadership Arrangement 

The Ministry of Petroleum and Natural Gas approved the arrangement through an official communication, ensuring 

continuity in financial leadership within the organisation. 

During this period, Shri Patil will oversee additional responsibilities alongside his existing role in the Human Resources 

division. 

Regulatory Disclosure 

The update was disclosed under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, and communicated to: 

National Stock Exchange of India Limited 

BSE Limited 

Ensuring Continuity in Operations 

The temporary assignment is aimed at maintaining operational continuity in ONGC's financial decision-making processes 

until a permanent appointment is made. 

The arrangement reflects standard PSU governance practices for senior-level transitions in critical roles. 
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ONGC Director HR Manish Patil gets additional charge of Director Finance 

https://psuwatch.com/psu-appointments/ongc-director-hr-manish-patil-gets-additional-charge-of-director-finance 

  
New Delhi: ONGC Director HR Manish Patil has been given additional responsibility of the Director Finance as Vivek 

Tongaonkar superannuated from the company after 39-years of distinguished career in finance division. The company 

informed the bourses in a regulatory filing. 

The statement filed on Thursday, April 30, mentioned "the Ministry of Petroleum and Natural Gas, Govt. of India vide 

letter no. CA-31011/3/2026-CA-PNG (55497) dated 30.04.2026 has entrusted the additional charge of the post of Director 

(Finance) to Shri Manish Patil, Director (Human Resource) (DIN: 10139350)". 

Follow The PSUWatch Channel on WhatsApp 

Manish Patil has been given the additional charge for a period of three months with effect from Friday, May 01, 2026, or 

till the new Director Finance joins. 

Patil is Mechanical Engineer from the Government Engineering College, Raipur, Patil also holds an Executive MBA 

degree from the University of Ljubljana, an Advanced Diploma in Cyber Laws from Government Law College, apart from 

a Post Graduate Diploma in Human Resources Management (HRM). 

Follow PSU Watch on LinkedIN 

Patil has worked across locations and functions with ONGC and Indian Oil Corporation Limited. He was elevated to the 

position of Director HR on May 05, 2023. 
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ONGC Announces Passing of Executive Director Debasish Mukherjee 

https://scanx.trade/stock-market-news/companies/ongc-announces-passing-of-executive-director-debasish-

mukherjee/39109172 

  
Oil and Natural Gas Corporation Limited announced the sad demise of Shri Debasish Mukherjee, Executive Director (EO 

to Director HR), who passed away on 30.04.2026. The company made this disclosure to NSE and BSE under Regulation 

30 of SEBI (LODR) Regulations, 2015, regarding changes in senior management one level below the Board. Following 

his demise, Shri Mukherjee ceased to be Executive Director of the company, with the announcement being made by 

Company Secretary Shashi Bhushan Singh on the same date. 

Oil & Natural Gas Corporation Limited has announced the sad demise of Shri Debasish Mukherjee, Executive Director 

(EO to Director HR), who passed away on 30.04.2026. The company made this disclosure to stock exchanges as part of 

its regulatory obligations under SEBI guidelines. 

Regulatory Disclosure Details 

The announcement was made pursuant to Regulation 30 read with Schedule III of the SEBI (LODR) Regulations, 2015, 

which mandates disclosure of changes in senior management positions. The communication was sent to both major 

stock exchanges where ONGC shares are listed. 

Shri Debasish Mukherjee held the position of Executive Director with responsibilities as EO to Director HR. His role was 

classified as senior management one level below the Board of Directors, making this disclosure mandatory under SEBI 

regulations. 

The disclosure was signed by Shashi Bhushan Singh, Company Secretary & Compliance Officer, and was digitally 

authenticated on 30.04.2026 at 17:27:01 +05'30'. The company expressed regret while informing stakeholders about this 

development and submitted the information for record purposes to both stock exchanges. 

This announcement reflects ONGC's commitment to maintaining transparency and adhering to regulatory compliance 

requirements regarding changes in its senior management structure. 
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ONGC Assigns Additional Charge of Director (Finance) to Shri Manish Patil 

https://scanx.trade/stock-market-news/companies/ongc-appoints-shri-manish-patil-as-additional-director-finance-from-

may-1-2026/39118580 

  
Oil & Natural Gas Corporation has informed the stock exchanges that Shri Manish Patil, Director (Human Resource), has 

been entrusted with the additional charge of Director (Finance) effective from 01.05.2026. The appointment, made by the 

Ministry of Petroleum and Natural Gas, Government of India, is for a period of three months or until the appointment of a 

regular incumbent to the post, whichever is earlier. The disclosure was made in compliance with Regulation 30 of SEBI 

(LODR) Regulations, 2015. 

Oil & Natural Gas Corporation has disclosed to the stock exchanges that the Ministry of Petroleum and Natural Gas, 

Government of India, has entrusted the additional charge of Director (Finance) to Shri Manish Patil, who currently serves 

as Director (Human Resource). The appointment is effective from 01.05.2026. 

Appointment Details 

The additional charge assignment has been communicated through the Ministry's letter no. CA-31011/3/2026-CA-PNG 

(55497) dated 30.04.2026. Shri Manish Patil holds Director Identification Number (DIN) 10139350 and will assume the 

additional responsibilities alongside his existing role as Director (Human Resource). 

Duration and Terms 

The appointment is for a specified period of three months commencing from 01.05.2026. The additional charge will 

continue until the appointment of a regular incumbent to the post of Director (Finance) or until further orders, whichever 

occurs earlier. 

Regulatory Compliance 

The disclosure has been made in compliance with Regulation 30 read with Schedule III of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. The communication was addressed to both the National Stock Exchange 

of India Ltd. and BSE Limited on 30.04.2026. 
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Amid LPG shortage, Haridwar village shows how biogas can power rural kitchens 

https://timesofindia.indiatimes.com/city/dehradun/amid-lpg-shortage-haridwar-village-shows-how-biogas-can-power-rural-

kitchens/articleshow/130648447.cms 

  
Prashasti Singh May 01, 2026, 00:00 IST 

Haljora in Haridwar district is emerging as a biogas model/Sukanta Mukherjee 

The community biogas plant at Haljora / Sukanta Mukherjee 

Biogas units installed by Bharatiya Agro Industries Foundation (BAIF) / Sukanta Mukherjee 

Beneficiaries said biogas units have reduced their dependence on LPG cylinders and firewood / Sukanta Mukherjee 

Beneficiary Nirmala Devi using biogas stove / Sukanta Mukherjee 

Haljora in Haridwar district is emerging as a biogas model/Sukanta Mukherjee 

The community biogas plant at Haljora / Sukanta Mukherjee 

Biogas units installed by Bharatiya Agro Industries Foundation (BAIF) / Sukanta Mukherjee 

Beneficiaries said biogas units have reduced their dependence on LPG cylinders and firewood / Sukanta Mukherjee 

Beneficiary Nirmala Devi using biogas stove / Sukanta Mukherjee 

Haljora in Haridwar district is emerging as a biogas model/Sukanta Mukherjee 

Dehradun: Haljora village in Haridwar district has presented an interesting model of rural energy self-sufficiency with 

community and household biogas plants helping residents tackle the ongoing LPG shortage that has exposed the fragility 

of cooking fuel supply chains. In Haljora, one of five villages under Ibrahimpur Masahi gram panchayat, a community 

biogas plant was set up in 2023-24 at a cost of Rs 20 lakh. Powered by dung from around 40 cows, the plant currently 

serves 20 households but has the capacity to support up to 40. It guarded the villagers against the ongoing LPG crisis. 

Each beneficiary has to pay Rs 300 per month, said pradhan Swami Ghanshyam. Biogas units installed by Bharatiya 

Agro Industries Foundation (BAIF) / Sukanta Mukherjee Alongside the community plant, 18 household biogas units of 

two cubic metres each were installed in Haljora over the past two years with the help of non-governmental organisation 

Bharatiya Agro Industries Foundation's (BAIF). Across five villages under the gram panchayat, 99 such units were set 

up. Haljora has around 150 households and a population of over 700. The project, funded by Panasonic Life Solutions 

India Pvt Ltd, under its CSR initiative, cost Rs 60 lakh, with each unit costing around Rs 55,000 and farmers contributing 

Rs 3,000 per unit. Beneficiaries said biogas units have reduced their dependence on LPG cylinders and firewood / 

Sukanta Mukherjee Families with at least two cattle are eligible for setting up the plant. Families of four to five people can 

sustain easily after putting around 7-8 kg of cow dung every day, mixed with water in a 1:1 ratio and without lumps, in the 

unit. Gas starts forming within two weeks, said project leader Ram Raksha Joshi. Beneficiaries said the system has 

reduced fuel costs and firewood use. Ishwar Singh, a villager who owns six cattle, said, The unit produces more than 

enough gas for our family. We put in dung once every 2-3 days and also use the fertiliser on our fields. Nirmala Devi, 

another villager, said, We hardly need firewood now and buy LPG cylinders only twice a year. We need cylinders as a 

backup in extreme winters. Low temperatures decrease microbial activity, increase slurry viscosity and reduce gas output. 

Beneficiary Nirmala Devi using biogas stove / Sukanta Mukherjee Minor technical issues are handled locally, as per the 

villagers. Most problems are with valves or pipes and they can be fixed easily, said Sandesh Kumar, who is trained in the 

plant's operations. Encouraged by the results, more residents are planning to adopt the system. The same model but at 

a larger, commercial scale, operates at Shree Krishnayan Gaushala in Gaindi Khata, Haridwar. Here, an ONGC-backed 

bio-CNG plant processes 20 to 25 tonnes of dung daily. This plant has over 1,500 cows. Fuel is produced here for sale, 

said Uttarakhand Renewable Energy Development Agency (UREDA) officer Yudhvir Bisht. Haljora in Haridwar district is 

emerging as a biogas model/Sukanta Mukherjee In similar efforts being made across the state, Dehradun's Dharkot saw 

12 families adopting biogas in 2024-25 and saving around Rs 800 a month. Meanwhile, Doiwala's Markham Grant cluster 

https://timesofindia.indiatimes.com/city/dehradun/amid-lpg-shortage-haridwar-village-shows-how-biogas-can-power-rural-kitchens/articleshow/130648447.cms
https://timesofindia.indiatimes.com/city/dehradun/amid-lpg-shortage-haridwar-village-shows-how-biogas-can-power-rural-kitchens/articleshow/130648447.cms


 

Page 57 of 62. 

has 17 plants since 2024-25 with plans for expansion in 2025-26. In Rudrapur, a different model is at work. A plant here 

converts segregated organic waste into compressed biogas. Set up by the nagar nigam, it processes wet waste from 

homes, hotels and markets and produces high-purity methane for industrial use and transport fuel under the Centre's 

Sustainable Alternative Towards Affordable Transportation (SATAT) scheme. The plant also generates around 600 kW 

of electricity daily and produces organic manure sold under the name Kalyani. 

A Dehradun-based journalist focused on human-interest stories that link local issues to wider national conversations. She 

covers developments across genres, with a special interest in civic issues, education, and the environment. 
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India moves to ratify 100% ethanol as vehicle fuel under motor vehicle rules 

https://www.msn.com/en-in/autos/news/india-moves-to-ratify-100-ethanol-as-vehicle-fuel-under-motor-vehicle-rules/ar-

AA220RNj 

  
The Centre on Wednesday proposed allowing vehicles to run on 100% ethanol (E100) by amending the Central Motor 

Vehicle Rules, 1989, marking a step towards positioning ethanol as a primary transport fuel. The draft notification dated 

29 April proposes replacing references to E85' with E85 or E100' in multiple provisions, formally enabling higher ethanol 

blends and potentially easing pressure on surplus domestic capacity. This comes amid a push to reduce dependence on 

imported crude and expand the use of locally produced biofuels. The draft also proposes replacing B10 biodiesel (10% 

biodiesel and 90% petro-diesel) in the law with B100 (fully biodiesel), signalling readiness for wider use of fully bio-based 

fuels. India produced about 20 billion litres of ethanol as of March 2026, against demand of about 11 billion litres under 

the current 20% blending mandate, leaving manufacturers grappling with under-utilization of capacity. Vehicles which 

can run on any ethanol blend are called flex-fuel vehicles. These vehicles can run on any ethanol blend in petrol. Mint 

reported first on 20 April that the ministry of petroleum and natural gas, its state-run oil marketing companies, and 

automobile manufacturers were firming up a plan to roll out flex fuel vehicles in the country. The All India Distillers' 

Association (AIDA), which represents about 80% of India's distillation capacity, wrote to the Centre only days after the 

war in West Asia broke out, seeking incentives for flex fuel vehicles and promotion of ethanol-based cookstoves, since 

ethanol manufacturers were struggling with under-utilization of installed capacity. For years, India has steadily progressed 

from E10 to E20 blending. With this amendment, the Government is clearly demonstrating its intent to move from ethanol 

from being a blended component to becoming a primary, advanced transport fuel, AIDA deputy director general Bharati 

Balaji told Mint . According to Balaji, this proposal aims to formally enable higher ethanol blends such as E85 and E100. 

Globally, flex-fuel vehicles are used extensively in Brazil, where they were introduced in 2003. Today, they dominate new 

vehicle sales, with over 90% of cars and two-wheelers capable of running fully on ethanol, petrol, or a blend of both (in 

various proportions). India's Ethanol Blended Petrol (EBP) programme was launched in 2003 with the aim of cutting oil 

imports and providing support to farmers. While progress was initially slow, it gained momentum after 2014, reaching 

10% blending in 2022 and setting a target of 20% (E20) by fiscal year 2025-26 (FY26). This acceleration has been 

supported by policy measures, ethanol pricing incentives, and the use of a wider range of feedstocks such as sugarcane 

and grains. In 2025, India's policy decision to mandate the sale of E20 petrol in the country received tremendous 

consumer backlash , with consumers complaining of mileage loss. In January 2026, petroleum minister Hardeep Singh 

Puri said that as India approached nearly 20% ethanol blending in the 2025 ethanol supply year, the country had achieved 

foreign exchange savings of about $19.3 billion and made direct payments of over $15 billion to farmers over the past 

decade. The ethanol supply year runs from November to October. 
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Union ministers Puri, CR Patil to take part in Vibrant Gujarat Regional Conference in Surat 

https://www.newsdrum.in/business/union-ministers-puri-cr-patil-to-take-part-in-vibrant-gujarat-regional-conference-in-

surat-11783471 

  
Surat, Apr 30 (PTI) Union Ministers Hardeep Singh Puri and CR Patil will take part in the third edition of Vibrant Gujarat 

Regional Conference (VGRC) to be held here on May 1 and 2, an official said on Thursday. 

The VGRC, which is focused on the holistic development of south Gujarat, will be held at Auro University here, while the 

Vibrant Gujarat Regional Exhibition (VGRE) will be held from May 1 to 5 at the same venue, he said. 

"Union Minister for Petroleum and Natural Gas Hardeep Singh Puri and Union Minister for Jal Shakti CR Patil will attend 

the third edition of Vibrant Gujarat Regional Conference (VGRC), focused on the holistic development of couth Gujarat, 

to be held on May 1 and 2," a release said. 

This year Japan, Rwanda, Ukraine, and Singapore have joined as partner countries for VGRC, while international 

organizations such as JETRO, USISPF, AMCHAM, KOTRA, and the Russian Trade Representation will participate as 

partner organizations, it added. 

Foreign diplomats will also attend the conference, including Rwanda's High Commissioner to India Jacqueline Mukangira, 

Ukraine's Ambassador and Plenipotentiary to India Dr Oleksandr Polishchuk, Singapore's High Commissioner to India 

Simon Wong and Japan's Ambassador to India Keiichi Ono, the release said. 

Deputy Chief Minister Harsh Sanghavi said the south Gujarat region will benefit from this conference, as it will see 

numerous memorandums of understanding (MoUs) and investments. 

Chief Minister Bhupendra Patel will interact with industrialists and leaders from various sectors on the first day of the 

conference, he added. 

During the day, Sanghavi distributed financial assistance worth Rs 1,349 crore to 11,029 entrepreneurs with a single 

click. 

The release said the state government will announce a new and smart GIDC estate in south Gujarat, adding that a series 

of seminars, panel discussions, and roundtables will be organized, covering various sectors and emerging opportunities 

during the two-day conference. 

"On the first day, seminars will focus on sectors such as agriculture and horticulture, textiles, chemicals and 

petrochemicals, startups, nuclear energy, fertilizers, natural gas, and more, aligned with evolving global supply chains. 

Additionally, Japan and Ukraine will host seminars on topics like women empowerment," the release stated. 

On the second day, a regional MSME conclave will be held, featuring seminars on gems and jewellery, circular economy, 

skill development, aerospace and defence, fisheries and cooperatives, green energy and green hydrogen, ecotourism, 

and urban economic zone development, it added. 

The VGRE will include parallel events such as vendor development programs, an international Reverse Buyer-Seller 

Meet (RBSM), and an industry fair. 

The release noted that it will provide a strong platform for industries, MSMEs, startups, and government departments 

from districts like Bharuch, Dang, Navsari, Surat, Tapi, and Valsad. 

The state government aims to drive balanced and sustainable industrial growth in south Gujarat, leveraging strategic 

partnerships and active investor participation to elevate the region's development, the release said.  
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IOOA has warned that weakening Indian Oil's board structure could hurt safety, strategy and governance, as a ministry 

proposal reportedly seeks changes 

Published on 

New Delhi: Against the backdrop of a proposed restructuring of the Board of Directors at Indian Oil Corporation Ltd 

(IOCL), the Indian Oil Officers' Association (IOOA) has sought intervention from Prime Minister Narendra Modi to ensure 

the retention of two posts  Director (Pipelines) and Director (R&D)  warning that any dilution of these roles could impact 

safety, innovation and strategic execution. 

Follow The PSUWatch Channel on WhatsApp 

The IOOA has written to PM Modi, seeking his intervention to preserve Indian Oil Corporation Ltd's functional board 

structure, arguing that full-time directors in critical operational areas are essential for a company of Indian Oil's scale and 

strategic importance. The association's letter, dated April 29, says the presence of full-time functional directors is not 

merely desirable but essential. 

The letter, accessed by PSU Watch, comes as sources said a proposal for restructuring the Indian Oil board has been 

sent by the Ministry of Petroleum and Natural Gas to the Appointments Committee of the Cabinet (ACC). According to 

the sources, the proposal calls for abolishing three board positions and replacing the current structure with five posts: 

one executive chairman and four functional directors  Director (Refinery & Pipeline), Director (Finance, Subsidiary & 

Alliance), Director (HR, Planning & Business Development, Strategy), and Director (Marketing). The same proposal, the 

sources added, has mooted the placement of the R&D department under Director (HR, Planning & Business 

Development, Strategy). 

Association says pipelines & R&D need board-level oversight 

In its letter, IOOA said it had already made a similar representation to Petroleum Minister Hardeep Singh Puri on January 

21 this year. The association argued that Indian Oil's existing functional board design has been central to its operational 

safety, innovation and long-term growth. It said that in a company handling refinery expansion, pipeline operations and 

clean-energy investments, dedicated board-level leadership is needed to preserve accountability and speed up decision-

making. 

The letter specifically highlighted the importance of Director (Pipelines) and Director (R&D), saying these posts are critical 

to Indian Oil's strategic objectives. It noted that the pipeline division, created as a distinct functional entity in 1998, has 

grown from roughly 6,300 km to more than 20,000 km of crude, product, LPG and gas pipelines, with installed capacities 

of 130 MMTPA for oil and 49 MMSCMD for gas across 21 states and Union Territories (UTs). The association also said 

Indian Oil recorded its highest-ever pipeline throughput of more than 100 MMT in FY 2024-25, while 12 major projects of 

about 2,200 km and more than Rs 20,000 crore are under execution. 

IOOA warns of safety risks if pipeline leadership stays vacant 

The association said the pipeline network operates at pressures of around 100 kg/cm and passes through populated and 

environmentally sensitive areas, making board-level oversight vital for integrity management, emergency preparedness 

and regulatory compliance. It added that the post of Director (Pipelines) has remained vacant since July 1, 2025, creating 

what it described as a leadership vacuum in a domain of high national consequence. 

The letter also warned against any additional-charge arrangement, saying prolonged vacancy or interim handling 

weakens leadership visibility and dilutes accountability. It said Indian Oil's governance framework has historically 

depended on a functionally balanced board, and any change to that arrangement could undermine safety and strategic 

execution. 

https://psuwatch.com/newsupdates/iooa-reaches-out-to-pm-flags-risk-to-pipelines-rd-posts-in-indian-oil-board-revamp
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R&D role is central to patents, fuels and energy transition work 

IOOA made a parallel case for retaining a dedicated R&D director, saying Indian Oil is the only oil PSU with board-level 

R&D representation and that this has helped build a strong innovation ecosystem. The letter said the company has filed 

1,866 patents, maintained a commercialisation ratio above the global average and developed over 7,000 indigenous 

lubricant formulations, along with work on refinery technologies, catalysts, drag-reducing agents and nanomaterials. 

It said Indian Oil's research division has also contributed to cleaner fuels, petrochemicals, biofuels including second-

generation ethanol, hydrogen energy, carbon capture and waste-to-energy solutions. The association linked this work to 

national priorities such as Aatmanirbhar Bharat, reduced import dependence and net-zero commitments, while arguing 

that weakening apex-level R&D leadership could delay decisions and reduce strategic outcomes. 

The letter also pointed to the government's broader research push, including the Rs 1 lakh crore research funding 

scheme, and said Indian Oil's R&D function needs focused board-level guidance as the company expands into green 

hydrogen, carbon capture, advanced biofuels and other energy transition technologies. 

IOOA seeks urgent intervention before any restructuring decision 

In its concluding appeal, the IOOA asked the Prime Minister to ensure early appointment of a full-time Director (Pipelines), 

maintain continuity of the existing functional board positions, and review any proposal to abolish or restructure those 

posts in light of safety, strategic and national-interest considerations. The letter says timely intervention would strengthen 

governance, improve safety oversight and reinforce Indian Oil's role in India's energy transition. 
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Union ministers Puri CR Patil to take part in Vibrant Gujarat Regional Conference in Surat 

https://www.theweek.in/wire-updates/business/2026/04/30/union-ministers-puri-cr-patil-to-take-part-in-vibrant-gujarat-

regional-conference-in-surat.html 

  
Surat, Apr 30 (PTI) Union Ministers Hardeep Singh Puri and CR Patil will take part in the third edition of Vibrant Gujarat 

Regional Conference (VGRC) to be held here on May 1 and 2, an official said on Thursday. 

The VGRC, which is focused on the holistic development of south Gujarat, will be held at Auro University here, while the 

Vibrant Gujarat Regional Exhibition (VGRE) will be held from May 1 to 5 at the same venue, he said. 

"Union Minister for Petroleum and Natural Gas Hardeep Singh Puri and Union Minister for Jal Shakti CR Patil will attend 

the third edition of Vibrant Gujarat Regional Conference (VGRC), focused on the holistic development of couth Gujarat, 

to be held on May 1 and 2," a release said. 

This year Japan, Rwanda, Ukraine, and Singapore have joined as partner countries for VGRC, while international 

organizations such as JETRO, USISPF, AMCHAM, KOTRA, and the Russian Trade Representation will participate as 

partner organizations, it added. 

Foreign diplomats will also attend the conference, including Rwanda's High Commissioner to India Jacqueline Mukangira, 

Ukraine's Ambassador and Plenipotentiary to India Dr Oleksandr Polishchuk, Singapore's High Commissioner to India 

Simon Wong and Japan's Ambassador to India Keiichi Ono, the release said. 

Deputy Chief Minister Harsh Sanghavi said the south Gujarat region will benefit from this conference, as it will see 

numerous memorandums of understanding (MoUs) and investments. 

Chief Minister Bhupendra Patel will interact with industrialists and leaders from various sectors on the first day of the 

conference, he added. 

During the day, Sanghavi distributed financial assistance worth Rs 1,349 crore to 11,029 entrepreneurs with a single 

click. 

The release said the state government will announce a new and smart GIDC estate in south Gujarat, adding that a series 

of seminars, panel discussions, and roundtables will be organized, covering various sectors and emerging opportunities 

during the two-day conference. 

"On the first day, seminars will focus on sectors such as agriculture and horticulture, textiles, chemicals and 

petrochemicals, startups, nuclear energy, fertilizers, natural gas, and more, aligned with evolving global supply chains. 

Additionally, Japan and Ukraine will host seminars on topics like women empowerment," the release stated. 

On the second day, a regional MSME conclave will be held, featuring seminars on gems and jewellery, circular economy, 

skill development, aerospace and defence, fisheries and cooperatives, green energy and green hydrogen, ecotourism, 

and urban economic zone development, it added. 

The VGRE will include parallel events such as vendor development programs, an international Reverse Buyer-Seller 

Meet (RBSM), and an industry fair. 

The release noted that it will provide a strong platform for industries, MSMEs, startups, and government departments 

from districts like Bharuch, Dang, Navsari, Surat, Tapi, and Valsad. 

The state government aims to drive balanced and sustainable industrial growth in south Gujarat, leveraging strategic 

partnerships and active investor participation to elevate the region's development, the release said. 

 

https://www.theweek.in/wire-updates/business/2026/04/30/union-ministers-puri-cr-patil-to-take-part-in-vibrant-gujarat-regional-conference-in-surat.html
https://www.theweek.in/wire-updates/business/2026/04/30/union-ministers-puri-cr-patil-to-take-part-in-vibrant-gujarat-regional-conference-in-surat.html

