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Rising tensions in the Gulf countries and blockages in vital maritime trade routessuch as the Strait of Hormuzhave shaken 

the entire world. 

Due to the ongoing conflict between Iran and other countries, crude oil prices are once again skyrocketing in the 

international market. Amid growing concerns around the world over oil supply, every Indian's eyes are now on the 

country's domestic oil production. While India imports a large part of its oil needs, Mumbai High', nestled amidst the 

waves of the Arabian Sea, remains the strongest bastion of India's energy security. 

India's largest oil field 

India's largest and most important oil field is Mumbai High' (formerly known as Bombay High). This is not a well built on 

the ground; Rather, it is a huge offshore oil field located right in the middle of the Arabian Sea, about 160 kilometers off 

the coast of Mumbai. Here, crude oil and natural gas are produced by building platforms in the depths of the sea. Due to 

its tremendous potential and strategic importance, this field alone contributes more than 35 per cent of India's total 

domestic oil production, thus serving as the backbone of the country's economy. 

Role of Russian experts and history of discovery 

The story behind the discovery of Mumbai High is quite interesting. It was discovered in February 1974 by a joint team 

of Indian and Russian experts. At that time, India was moving towards becoming completely self-sufficient in meeting its 

energy needs. Just two years after its discoveryon May 21, 1976the site began producing oil on a commercial scale. 

Initially, only 3,500 barrels of oil were extracted daily; But, with improvements in technology and infrastructure, this figure 

increased to 80,000 barrels per day in just three years. 

At present, Mumbai High remains the largest center of domestic oil production in India. According to statistics, around 

134,000 to 150,000 barrels of crude oil is extracted from this place every day. The work here is handled by the big public 

sector company, ONGC. To transport this oil from the middle of the ocean to the mainland, a huge pipeline was laid under 

the sea in 1978, which takes the oil directly to the refineries of Mumbai. Before the construction of this pipeline, crude oil 

was transported to the coast with the help of big tankers. 

Other major oil fields of Rajasthan and Assam 

Although Mumbai High is India's largest offshore oil field, India also has vast oil reserves on land. Barmer Basin of 

Rajasthan is the largest onshore oil field of India, from where oil is extracted in large quantities. From a historical point of 

view, Digboi in Assam is the oldest oil field not only in India but in the whole of Asia, which was established in 1889. 

Overall, all these oil fields play an important role in meeting India's energy needs; However, domestic production is still 

far short of demand. 

Modern technology and future challenges 

As time goes on, extracting oil from aging wells is becoming more difficult and expensive. Since Mumbai High is a several 

decades old oil field, new and modern technologies are now being used to maintain production levels there. ONGC is 

currently working with international companies like BP to take advantage of modern deep-sea drilling technologies. The 

government aims to increase domestic production to reduce dependence on importsespecially given the war-like situation 

in the Gulf region. 
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"After Wednesday's retaliatory attack by Iran on the Ras Laffan facility, there is increased likelihood of supplies being 

impacted for at least a few months," Nomura stated. 

Shares of Petronet LNG Ltd (PLNG) extended their sharp fall for a second straight session on Friday, hitting a 52-week 

low of Rs 258.70. The decline comes after Iran's attack on Qatar's energy infrastructure at Ras Laffan industrial city, in 

retaliation for an Israeli strike on Iran's South Pars gas facility. 

"Qatar's Ras Laffan LNG export facility with 77mtpa of export capacity (20 per cent of global LNG trade) is on 

precautionary force majeure since early March. As a result, ~40 per cent of Petronet LNG's volumes are currently 

unavailable. After Wednesday's retaliatory attack by Iran on the Ras Laffan facility, there is increased likelihood of 

supplies being impacted for at least a few months," Nomura stated. 

The brokerage added that damage to key infrastructure could have longer-term implications. It cited remarks from Qatar 

Energy's CEO indicating that two of the 14 LNG trains have suffered long-term damage, potentially taking about 12.8 

million tonnes -- roughly 17 per cent of capacity -- offline for 3-5 years. 

"We also understand from PLNG's management that India-specific trains were not damaged; therefore, supplies to India 

might resume once the force majeure is lifted. As a result, we have cut our volume estimates for FY27F by 21 per cent 

as we assume no supplies from Qatar Energy for the next four months. We do not yet consider any volume impact from 

use-or-pay customers (~32 per cent of total available capacity) as, according to our discussion with management, use-

or-pay volumes are continuing at normal rate," Nomura also stated. 

Factoring in the supply disruption, Nomura has trimmed its earnings estimates and lowered its target price on the stock, 

though it retained a positive stance. 

The brokerage has reduced its 12-month target price to Rs 340 from Rs 370 but maintained a 'Buy' rating. "As we readjust 

our regas volume downwards, we cut our FY26/27F EBITDA by 11 per cent/23 per cent. Volume impact on EBITDA may 

be party offset by 5 per cent increased regas tariff (from Jan 2026 onwards). We lower our DCF-based TP to Rs 340 

(from Rs 370) as a result of our volume-led earnings cuts, while maintaining our WACC estimate at 12 per cent. PLNG 

currently trades at 11.7x FY27F P/E and 1.8x FY27F P/B," it said. 

Despite the near-term headwinds, the revised target price still implies a potential upside of 31.43 per cent from the stock's 

one-year low of Rs 258.70. 

Petronet LNG, a joint venture of four state-run oil and gas majors -- Indian Oil Corporation (IOC), Oil and Natural Gas 

Corporation (ONGC), GAIL (India) Ltd and Bharat Petroleum Corporation Ltd (BPCL) -- remains India's largest importer 

of liquefied natural gas (LNG), with each partner holding a 12.5 per cent stake. 
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The Oil and Natural Gas Corporation (ONGC) has awarded a Rs 1.25 billion (bn) contract to CIPL, a Noida-based 

technology solutions company, to 

implement AI-driven IT modernisation, digitalisation and cybersecurity across 47 locations nationwide over the next three 

years. The deal replaces conventional incremental upgrades with a programme conceived as a full-scale digital 

transformation to strengthen operational continuity and reduce unplanned downtime in mission-critical installations. It will 

deploy artificial intelligence, predictive maintenance and intelligent automation to enable proactive fault detection, 

capacity planning and faster incident response. Cloud-first strategies and a formal AI governance framework are intended 

to enhance data security and compliance while enabling scalable service delivery. The programme is designed to 

integrate legacy systems with modern observability tools and to apply analytics for performance optimisation across 

distributed infrastructure. 

A dedicated workforce of over 450 skilled IT professionals will be stationed across ONGC offices to manage rollout, 

provide round-the-clock monitoring and ensure continuity of critical services. The contractor will undertake phased 

migration, standardisation of configurations and implementation of centralised threat detection. Emphasis will be placed 

on resilient architectures and incident playbooks to maintain business continuity during planned and unplanned events. 

The initiative is presented as a partnership that bridges ONGC's operational legacy since 1956 with CIPL's technical 

experience since 2007 in managing large enterprise IT estates. Stakeholders expect the programme to set sectoral 

benchmarks for large-scale infrastructure management, cybersecurity posture and digital service delivery. 

Implementation is expected to follow staged governance with measurable key performance indicators for uptime, mean 

time to repair and security incident reduction, and to deliver improved operational efficiency and resilience across the 

company's estate. 

The contract includes capacity building and knowledge transfer components to enable sustained operation by internal 

teams, with training and documentation tailored to site requirements. Performance dashboards and periodic audits will 

provide transparency on progress and security posture. The arrangement is expected to support uninterrupted energy 

operations while enabling gradual adoption of advanced digital practices. 
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Explore the complete and updated list of Petroleum Ministers of India from 1957 to today. 

Discover their tenure, political affiliations, and key contributions in shaping India's energy policies and ensuring fuel 

security over the years. 

Did you know that petroleum plays a very important role in our daily life, from fueling vehicles to supporting industries? 

In India, this vital sector is managed by a key government position that ensures smooth supply and proper policies. 

The leadership of the petroleum sector has changed over time, with different individuals taking responsibility in different 

periods. Each leader has contributed in their own way to strengthen the country's energy system. 

These leaders are responsible for handling oil, natural gas, and energy resources. Their decisions affect fuel prices, 

energy security, and even the country's economic growth. 

Over the years, many experienced politicians have held this important position. Their work reflects the changing needs 

and priorities of India's growing economy. 

Understanding the list of these leaders helps us learn how India's energy sector has developed and adapted through 

different times. 

List of Petroleum Minister of India from 1957 Till Today 

Did you know India has had many Petroleum Ministers since 1957, each helping manage fuel supply, energy policies, 

and the country's growing needs over time? 

Here is the list of Petroleum Ministers of India: 

Name 

Duration 

Political Party 

Hardeep Singh Puri 

10 June 2024 

Present 

Bharatiya Janata Party 

Hardeep Singh Puri 

7 July 2021 

9 June 2024 

Bharatiya Janata Party 

Dharmendra Pradhan 

31 May 2019 

7 July 2021 

https://currentaffairs.adda247.com/list-of-petroleum-ministers-of-india-from-1957-till-today/
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Bharatiya Janata Party 

Dharmendra Pradhan 

27 May 2014 

30 May 2019 

Bharatiya Janata Party 

Veerappa Moily 

28 October 2012 

26 May 2014 

Indian National Congress 

S. Jaipal Reddy 

19 January 2011 

28 October 2012 

Indian National Congress 

Murli Deora 

28 May 2009 

19 January 2011 

Indian National Congress 

Manmohan Singh 

29 January 2006 

22 May 2009 

Indian National Congress 

Mani Shankar Aiyar 

23 May 2004 

29 January 2006 

Indian National Congress 

Ram Naik 

13 October 1999 

22 May 2004 

Bharatiya Janata Party 

Vazhappady K. Ramamurthy 

19 March 1998 

13 October 1999 

Tamizhaga Rajiv Congress 

Janeshwar Mishra 

9 June 1997 
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19 March 1998 

Samajwadi Party 

Inder Kumar Gujral 

21 April 1997 

9 June 1997 

Janata Dal 

H. D. Deve Gowda 

1 June 1996 

21 April 1997 

Janata Dal 

Atal Bihari Vajpayee 

16 May 1996 

1 June 1996 

Bharatiya Janata Party 

Captain Satish Sharma 

18 January 1993 

16 May 1996 

Indian National Congress 

B. Shankaranand 

21 June 1991 

18 January 1993 

Indian National Congress 

Satya Prakash Malaviya 

21 November 1990 

21 June 1991 

Samajwadi Janata Party (Rashtriya) 

M. S. Gurupadaswamy 

6 December 1989 

10 November 1990 

Janata Dal 

Brahm Dutt 

22 October 1986 

2 December 1989 

Indian National Congress 

N. D. Tiwari 



 

 

Page 72 of 122. 

24 June 1986 

22 October 1986 

Indian National Congress 

Chandrashekhar Singh 

20 January 1986 

24 June 1986 

Indian National Congress 

Nawal Kishore Sharma 

25 September 1985 

20 January 1986 

Indian National Congress 

Nawal Kishore Sharma 

31 December 1984 

25 September 1985 

Indian National Congress 

P. Shiv Shankar 

15 January 1982 

2 September 1982 

Indian National Congress 

Prakash Chandra Sethi 

19 October 1980 

15 January 1982 

Indian National Congress 

Veerendra Patil 

7 March 1980 

19 October 1980 

Indian National Congress 

Prakash Chandra Sethi 

16 January 1980 

7 March 1980 

Indian National Congress 

Shyam Nath Kacker 

26 December 1979 

14 January 1980 

Janata Party (Secular) 
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Aravinda Bala Pajanor 

19 August 1979 

26 December 1979 

AIADMK 

T. A. Pai 

28 July 1979 

19 August 1979 

Indian National Congress (U) 

Morarji Desai 

16 July 1979 

28 July 1979 

Janata Party 

Hemwati Nandan Bahuguna 

29 March 1977 

15 July 1977 

Janata Party 

Keshav Dev Malviya 

24 December 1975 

24 March 1977 

Indian National Congress 

Keshav Dev Malviya 

10 October 1974 

24 December 1975 

Indian National Congress 

D. K. Barooah 

5 February 1973 

10 October 1974 

Indian National Congress 

H. R. Gokhale 

29 January 1972 

5 February 1973 

Indian National Congress 

Prakash Chandra Sethi 

2 May 1971 

29 January 1972 
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Indian National Congress 

Dajisaheb Chavan 

18 March 1971 

2 May 1971 

Indian National Congress 

Triguna Sen 

14 February 1969 

18 March 1971 

Indian National Congress 

Kotha Raghuramaiah 

22 August 1968 

14 February 1969 

Indian National Congress 

Asoka Mehta 

13 March 1967 

22 August 1968 

Indian National Congress 

O. V. Alagesan 

24 January 1966 

13 March 1967 

Indian National Congress 

Humayun Kabir 

21 November 1963 

24 January 1966 

Indian National Congress 

O. V. Alagesan 

19 July 1963 

21 November 1963 

Indian National Congress 

Swaran Singh 

26 June 1963 

19 July 1963 

Indian National Congress 

Keshav Dev Malviya 

10 April 1962 
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26 June 1963 

Indian National Congress 

Swaran Singh 

17 April 1957 

10 April 1962 

Indian National Congress 

Roles and Responsibilities of the Ministry 

The Ministry of Petroleum and Natural Gas handles many important tasks. It looks after oil exploration, production, 

refining, and distribution across India. It also ensures that fuel is available at stable prices for people and industries. 

Another key responsibility is policy-making. The ministry creates rules and plans for energy use, imports, and exports. It 

also works with other countries to maintain good energy relations. 

In addition, the ministry promotes cleaner and sustainable energy sources. It encourages the use of alternatives like 

natural gas, ethanol blending, and green hydrogen. 

Major Companies Under the Ministry 

Several large public sector companies work under this ministry. These companies are responsible for different parts of 

the petroleum industry. 

Some of the major ones include: 

Oil and Natural Gas Corporation (ONGC) 

Indian Oil Corporation Limited (IOCL) 

Bharat Petroleum Corporation Limited (BPCL) 

Hindustan Petroleum Corporation Limited (HPCL) 

GAIL Limited (GAIL) 

These organizations play a key role in maintaining India's fuel supply. 

About the Author 

My role as a content writer specializing in current affairs at Adda247 involves meticulously researching and crafting 

compelling articles aimed at guiding and informing candidates preparing for National and State Level Competitive 

Government Exams. With a dedication to educational excellence, I strive to keep our candidates abreast of the latest 

developments and trends in current affairs. By providing insightful and engaging content, I aim to ensure that aspiring 

candidates are well-prepared and informed for their examinations. 
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Responding to attacks on global energy infrastructure, U.S. today authorised sale of Iranian oil stranded at sea as of 

March 20. 

Amid attacks and counter attacks on refineries and gas fields, U.S. Treasury Secretary Scott Bessent said the Trump 

administration will deploy military might to maximise flow of energy to the world. 

"In response to Iran's terrorist attacks against global energy infrastructure, the Trump Administration will continue to 

deploy America's economic, and military might to maximize the flow of energy to the world, strengthen global supply, and 

seek to ensure market stability," Bessent said in a post on X short while ago. 

"Today, the Department of the Treasury is issuing a narrowly tailored, short-term authorization permitting the sale of 

Iranian oil currently stranded at sea," Bessent added. 

How much supply will be unlocked with sale of stranded Iranian oil? 

The move is expected to bring supply of 140 million barrels. "At present, sanctioned Iranian oil is being hoarded by China 

on the cheap. By temporarily unlocking this existing supply for the world, the United States will quickly bring approximately 

140 million barrels of oil to global markets, expanding the amount of worldwide energy and helping to relieve the 

temporary pressures on supply caused by Iran," Bessent said. 

"In essence, we will be using the Iranian barrels against Tehran to keep the price down as we continue Operation Epic 

Fury," he added. 

"This temporary, short-term authorization is strictly limited to oil that is already in transit and does not allow new purchases 

or production," said Bessent. 

U.S to limit Iran's access to global financial system 

"Further, Iran will have difficulty accessing any revenue generated and the United States will continue to maintain 

maximum pressure on Iran and its ability to access the international financial system," said Bessent. 

"So far, the Trump Administration has been working to bring around 440 million additional barrels of oil to the global 

market, undercutting Iran's ability to leverage its disruptions in the Strait of Hormuz," he added. 

Bessent said Donald Trump's pro-energy agenda has driven U.S. oil and gas production to record levels, strengthening 

energy security and lowering fuel costs. Any short-term disruption now will ultimately translate into longer-term economic 

gains for Americans  because there is no prosperity without security. 

Terming Iran as the "head of the snake for global terrorism", Bessent said the U.S is winning this critical fight at an even 

faster pace than anticipated. 

Rank 

Company Name 

Reliance Industries 

LIC 

Indian Oil Corporation 

https://www.fortuneindia.com/business-news/us-permits-sale-of-iranian-crude-oil-stranded-at-sea-will-deploy-military-might-to-ensure-global-energy-security-says-scott-bessent/131470
https://www.fortuneindia.com/business-news/us-permits-sale-of-iranian-crude-oil-stranded-at-sea-will-deploy-military-might-to-ensure-global-energy-security-says-scott-bessent/131470
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State Bank of India 

ONGC 

View Full List 

Frequently Asked Questions 

What did the U.S. authorize regarding Iranian oil? 

The U.S. authorized the sale of Iranian crude oil stranded at sea as of March 20, responding to attacks on global energy 

infrastructure. 

Why did the U.S. permit the sale of Iranian oil? 

The U.S. permitted the sale to maximize the flow of energy to the world, strengthen global supply, and ensure market 

stability amid attacks. 

How many barrels of Iranian oil will be released to the market? 

Approximately 140 million barrels of Iranian oil currently stranded at sea will be brought to global markets to relieve supply 

pressures. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features, 

experience it all in one place. Download Now 
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GATE 2026: GATE 2026 स्कोर से कह ां मिल सकती है सरक री नौकरी और सबसे ज्य द  सैलरी पैकेज; ONGC और 

IOCL िें श नद र कररयर 

https://www.livehindustan.com/career/top-10-sarkari-nuakri-psu-govt-job-option-from-gate-2026-exam-score-high-paying-

job-201774058816357.html 

  

GATE 2026: GATE 2026 के ररजल्ट ने ल खोां इांजीमनयररांग छ त्ोां के सपनोां को नई उड़ न दी है। यमद आपने इस स ल गेट क्व लीफ ई मकय  

है, तो यह ां उन टॉप 10 सरक री नौकरी मिकल्ोां की ज नक री दी गई है जह ां आप एक सुरमित और गौरिश ली भमिष्य बन  सकते हैं। 

GATE 2026: GATE 2026 के ररजल्ट ने ल खोां इांजीमनयररांग छ त्ोां के सपनोां को नई उड़ न दी है। अक्सर छ त्ोां के िन िें यह सि ल होत  है 

मक एक अचे्छ गेट स्कोर क  उपयोग केिल उच्च मशि  (M.Tech) के मलए ही मकय  ज  सकत  है, लेमकन ि स्तमिकत  इससे कही ां बड़ी है। भ रत 

की सबसे प्रमतमित सरक री कां पमनय ां (PSUs) और ररसर्च इांस्टीटू्यट गेट स्कोर के आध र पर सीधे 'गु्रप-ए' और 'गु्रप-बी' लेिल की नौकररयोां पर 

भती करते हैं। 

यमद आपने इस स ल गेट क्व लीफ ई मकय  है, तो यह ां उन टॉप 10 सरक री नौकरी मिकल्ोां की ज नक री दी गई है जह ां आप एक सुरमित और 

गौरिश ली भमिष्य बन  सकते हैं- 

1. ओएनजीसी (ONGC) 

तेल और प्र कृमतक गैस मनगि (ONGC) गेट स्कोर के आध र पर 'गै्रजुएट टर ेनी' के पदोां पर भती करने ि ल  सबसे प्रिुख इांस्टीटू्यट है। यह ां क  

सैलरी पैकेज और सुमिध एां  देश िें सिचशे्रि ि नी ज ती हैं। 

2. एनटीपीसी (NTPC) 

मबजली उत्प दन के िेत् िें मदग्गज कां पनी एनटीपीसी हर स ल इांजीमनयररांग की मिमभन्न ब् ांर् (Mechanical, Electrical, Electronics) से बड़ी 

सांख्य  िें इांजीमनयरोां की भती करती है। 

3. इांमियन ऑयल (IOCL) 

इांमियन ऑयल कॉपोरेशन मलमिटेि िें ऑमफसर के पद पर र्यमनत होन  मकसी सपने से कि नही ां है। यह ां गेट स्कोर के ब द गु्रप मिस्कशन और 

इांटरवू्य के आध र पर र्यन होत  है। 

4. गेल (GAIL) 

गैस अथॉररटी ऑफ इांमिय  मलमिटेि (GAIL) िें एक्जीकू्यमटि टर ेनी के रूप िें कररयर की शुरुआत करने क  िौक  गेट स्कोर ही प्रद न करत  है। 

5. भेल (BHEL) 

भ रत हैिी इलेक्ट्रर कल्स मलमिटेि (BHEL) िें इांजीमनयररांग टर ेनी के पदोां के मलए गेट स्कोर को ही प्र थमिक आध र बन य  ज त  है। 

6. प िर मग्रि (PGCIL) 

देश के प िर टर  ांसमिशन नेटिकच  को सांभ लने ि ली यह कां पनी गेट स्कोर के जररए प्रमतभ ि न इांजीमनयरोां को अपने स थ जोड़ती है। यह ां कररयर 

ग्रोथ की अप र सांभ िन एां  हैं। 

7. िीआरिीओ (DRDO) और इसरो (ISRO) 

रि  अनुसांध न एिां मिक स सांगठन (DRDO) अब स इांमटस्ट की भती के मलए गेट स्कोर को अमनि यच कर रु्क  है। इसी तरह, इसरो (ISRO) भी 

मिमशष्ट पदोां के मलए गेट स्कोरक िच को प्र थमिकत  देत  है। 

8. ब कच  (BARC) 

https://www.livehindustan.com/career/top-10-sarkari-nuakri-psu-govt-job-option-from-gate-2026-exam-score-high-paying-job-201774058816357.html
https://www.livehindustan.com/career/top-10-sarkari-nuakri-psu-govt-job-option-from-gate-2026-exam-score-high-paying-job-201774058816357.html
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भ भ  परि णु अनुसांध न कें द्र (BARC) िें स इांमटस्ट, ऑमफसर बनने के मलए गेट स्कोर एक सीध  र स्त  प्रद न करत  है। यह ां ररसर्च और तकनीक 

क  अद्भुत िेल देखने को मिलत  है। 

9. एयरपोटच अथॉररटी ऑफ इांमिय  (AAI) 

एएआई िें जूमनयर एग्जीकू्यमटि (ATC और तकनीकी) के पदोां पर भती के मलए गेट स्कोर क  व्य पक रूप से उपयोग मकय  ज त  है। 

10. पॉमसटो (POSOCO) और एनएर्पीसी (NHPC) 

मग्रि सांर् लन और जल मिद्युत पररयोजन ओां िें क ि करने के इचु्छक छ त्ोां के मलए ये दोनोां इांस्टीटू्यट बेहतरीन सैलरी और सुमिध एां  प्रद न करते 

हैं। 

िेतन और अन्य सुमिध एां  

इन सांस्थ नोां िें शुरुआती 'बेमसक पे' ही 50,000 रुपये से 60,000 रुपये के बीर् होती है। भत्ोां और अन्य सुमिध ओां को जोड़कर स ल न  पैकेज 

15 ल ख रुपये से 22 ल ख रुपये तक पहांर् ज त  है। इसके अल ि , सरक री आि स, मर्मकत्स  सुमिध  और ररट यरिेंट के ब द के ल भ इसे 

मनजी िेत् की नौकररयोां से कही ां अमधक आकर्चक बन ते हैं। 

र्यन की प्रमिय  

ज्य द तर पीएसयू केिल उन्ी ां छ त्ोां को बुल ते हैं मजनकी ऑल इांमिय  रैंक (AIR) बहत अच्छी होती है। स ि न्य शे्रणी के मलए अक्सर टॉप 500 

य  1000 रैंक ि ले छ त्ोां को ही इांटरवू्य के मलए कॉल आत  है। इसमलए, छ त्ोां को सल ह दी ज ती है मक िे ररजल्ट के तुरांत ब द इन कां पमनयोां की 

आमधक ररक िेबस इटोां पर अपनी नजर बन ए रखें और सिय पर आिेदन करें। 
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Today's News » ONGC invites global partners to deploy offshore drilling asset ‘Sagar Bhushan 

http://www.indianoilandgas.com/viewnews.php?id=64068 

  
March 21, 2026: State-run energy major Oil and Natural Gas Corporation (ONGC) has invited global exploration and 

production (E&P) operators and 

offshore drilling partners to collaborate in deploying its offshore drilling vessel Sagar Bhushan, as part of efforts to expand 

its international footprint and strengthen offshore capabilities 

In a social media post on X, ONGC said that the Mobile Offshore Drilling Unit (MODU) Sagar Bhushan is fully equipped 

and ready for immediate deployment. The drillship, with IMO number 8407266, is designed to operate in water depths of 

up to 1,000 feet and features an eight-point anchor mooring system along with dedicated station-keeping capability, 

ensuring stability and performance in challenging offshore environments. 

(Source: PSU watch) 

To download the latest issue 'Volume 32 Issue 23 - March 10, 2026', click here 

  

http://www.indianoilandgas.com/viewnews.php?id=64068
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Largest oil well in India: भ रत िें सबसे बड  तेल क  कुआां कह ां है, यह ां हर मदन मकतन  तेल मनकलत  है? 
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Largest Oil Well In India: ख ड़ी देशोां िें बढ़ते तन ि और होिुचज जलििरूिध्य (Strait of Hormuz) जैसे िहत्वपूणच सिुद्री व्य प ररक र स्तोां 

िें पैद  हई 

रुक िटोां ने पूरी दुमनय  को महल  कर रख मदय  है. ईर न और अन्य देशोां के बीर् ज री सांघर्च के क रण अांतरर ष्टर ीय ब ज र िें कचे्च तेल की कीितें 

एक ब र मफर आसि न छू रही हैं. िैमिक स्तर पर तेल की सप्ल ई को लेकर बढ़ती मर्ांत ओां के बीर् अब हर भ रतीय की नजर देश के घरेलू तेल 

उत्प दन पर मटकी है. भ रत अपनी तेल जरूरतोां क  एक बड़  महस्स  आय त करत  है, लेमकन अरब स गर की लहरोां के बीर् क्ट्स्थत 'िुांबई ह ई' 

भ रत की ऊज च सुरि  क  सबसे िजबूत मकल  बन  हआ है. भ रत क  सबसे बड़  तेल िेत् भ रत क  सबसे बड़  और िहत्वपूणच तेल िेत् 'िुांबई 

ह ई' (मजसे पहले बॉमे्ब ह ई कह  ज त  थ ) है. यह कोई जिीन पर क्ट्स्थत कुआां नही ां है, बक्ट्ि िुांबई के तट से अरब स गर िें लगभग 160 

मकलोिीटर दूर सिुद्र के बीर्ोां-बीर् क्ट्स्थत एक मिश ल ऑफशोर (अपतटीय) तेल िेत् है. यह ां सिुद्र की गहर ई िें पे्लटफॉिच बन कर कचे्च तेल 

और प्र कृमतक गैस क  उत्प दन मकय  ज त  है. अपनी मिश ल िित  और रणनीमतक िहत्व के क रण यह िेत् भ रत के कुल घरेलू तेल उत्प दन 

िें लगभग 35 प्रमतशत से अमधक क  अकेले योगद न देत  है, जो इसे देश की अथचव्यिस्थ  की रीढ़ बन त  है. रूसी मिशेर्ज्ोां की िदद और खोज 

क  इमतह स िुांबई ह ई की खोज की कह नी क फी मदलर्स्प है. इसकी खोज फरिरी 1974 िें भ रतीय और रूसी मिशेर्ज्ोां की एक सांयुक्त टीि 

ने की थी. उस सिय भ रत अपनी ऊज च जरूरतोां के मलए पूरी तरह आत्ममनभचर होने की मदश  िें कदि बढ़  रह  थ . खोज के ठीक दो स ल ब द, 

21 िई 1976 को यह ां से तेल क  व्य िस मयक उत्प दन शुरू कर मदय  गय . शुरुआत िें यह ां से प्रमतमदन ि त् 3,500 बैरल तेल मनक ल  ज त  

थ , लेमकन तकनीक और बुमनय दी ढ ांरे् िें सुध र के स थ ि त् तीन स ल के भीतर ही यह आांकड़  80,000 बैरल प्रमतमदन तक पहांर् गय  थ . यह 

भी पढ़ें : हर मदन मकतन  तेल उगल रह  है िुांबई ह ई? िौजूद  सिय िें िुांबई ह ई भ रत के घरेलू तेल उत्प दन क  सबसे बड़  कें द्र बन  हआ है. 

आांकड़ोां के अनुस र, यह ां से प्रमतमदन लगभग 1,34,000 से 1,50,000 बैरल कच्च  तेल मनक ल  ज  रह  है. इसक  सांर् लन स िचजमनक िेत् की 

मदग्गज कां पनी ओएनजीसी (ONGC) द्व र  मकय  ज त  है. सिुद्र के बीर् से इस तेल को िुख्य भूमि तक पहांर् ने के मलए 1978 िें एक मिश ल 

उप-सिुद्री (Sub-sea) प इपल इन मबछ ई गई थी, जो तेल को सीधे िुांबई की ररफ इनररयोां तक ले ज ती है. प इपल इन मबछने से पहले तक 

कचे्च तेल को बड़े टैंकरोां के जररए तट तक ल य  ज त  थ . र जस्थ न और असि के अन्य प्रिुख तेल िेत् यूां तो िुांबई ह ई सबसे बड़  ऑफशोर 

(सिुद्र तटीय) िेत् है, लेमकन भ रत के प स जिीन पर भी तेल के मिश ल भांि र िौजूद हैं. र जस्थ न क  ब ड़िेर बेमसन भ रत क  सबसे बड़  

तटिती तेल िेत् है, जह ां से भ री ि त्  िें तेल मनक ल  ज त  है. िही ां, अगर इमतह स की ब त करें  तो असि क  मिगबोई भ रत क  ही नही ां बक्ट्ि 

एमशय  क  सबसे पुर न  तेल िेत् है, मजसकी स्थ पन  1889 िें हई थी. ये सभी िेत् मिलकर भ रत की ऊज च जरूरतोां को पूर  करने िें िहत्वपूणच 

भूमिक  मनभ ते हैं, ह ल ांमक ि ांग के िुक बले घरेलू उत्प दन अब भी क फी कि है. आधुमनक तकनीक और भमिष्य की रु्नौमतय ां जैसे-जैसे सिय 

बीत रह  है, पुर ने कुओां से तेल मनक लन  कमठन और खर्ील  होत  ज  रह  है. िुांबई ह ई भी दशकोां पुर न  िेत् है, इसमलए यह ां उत्प दन के स्तर 

को बन ए रखने के मलए अब नई और उन्नत तकनीकोां क  सह र  मलय  ज  रह  है. ओएनजीसी अब बीपी (BP) जैसी अांतरर ष्टर ीय कां पमनयोां के स थ 

भ गीद री कर रही है त मक गहरे सिुद्र िें मिर मलांग की आधुमनक तकनीकोां क  उपयोग मकय  ज  सके. सरक र क  लक्ष्य है मक घरेलू उत्प दन को 

बढ़ कर आय त पर मनभचरत  को कि मकय  ज ए, ख सकर तब जब ख ड़ी देशोां िें युद्ध जैसे ह ल त बने हए होां. यह भी पढ़ें : 

  

https://www.msn.com/hi-in/news/other/largest-oil-well-in-india-%E0%A4%AD-%E0%A4%B0%E0%A4%A4-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%B8%E0%A4%AC%E0%A4%B8%E0%A5%87-%E0%A4%AC%E0%A4%A1%E0%A4%BC-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%95-%E0%A4%95%E0%A5%81%E0%A4%86%E0%A4%82-%E0%A4%95%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A5%88-%E0%A4%AF%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A4%B0-%E0%A4%A6-%E0%A4%A8-%E0%A4%95-%E0%A4%A4%E0%A4%A8-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%A8-%E0%A4%95%E0%A4%B2%E0%A4%A4-%E0%A4%B9%E0%A5%88/ar-AA1Z4KJP
https://www.msn.com/hi-in/news/other/largest-oil-well-in-india-%E0%A4%AD-%E0%A4%B0%E0%A4%A4-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%B8%E0%A4%AC%E0%A4%B8%E0%A5%87-%E0%A4%AC%E0%A4%A1%E0%A4%BC-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%95-%E0%A4%95%E0%A5%81%E0%A4%86%E0%A4%82-%E0%A4%95%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A5%88-%E0%A4%AF%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A4%B0-%E0%A4%A6-%E0%A4%A8-%E0%A4%95-%E0%A4%A4%E0%A4%A8-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%A8-%E0%A4%95%E0%A4%B2%E0%A4%A4-%E0%A4%B9%E0%A5%88/ar-AA1Z4KJP
https://www.msn.com/hi-in/news/other/largest-oil-well-in-india-%E0%A4%AD-%E0%A4%B0%E0%A4%A4-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%B8%E0%A4%AC%E0%A4%B8%E0%A5%87-%E0%A4%AC%E0%A4%A1%E0%A4%BC-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%95-%E0%A4%95%E0%A5%81%E0%A4%86%E0%A4%82-%E0%A4%95%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A5%88-%E0%A4%AF%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A4%B0-%E0%A4%A6-%E0%A4%A8-%E0%A4%95-%E0%A4%A4%E0%A4%A8-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%A8-%E0%A4%95%E0%A4%B2%E0%A4%A4-%E0%A4%B9%E0%A5%88/ar-AA1Z4KJP
https://www.msn.com/hi-in/news/other/largest-oil-well-in-india-%E0%A4%AD-%E0%A4%B0%E0%A4%A4-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%B8%E0%A4%AC%E0%A4%B8%E0%A5%87-%E0%A4%AC%E0%A4%A1%E0%A4%BC-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%95-%E0%A4%95%E0%A5%81%E0%A4%86%E0%A4%82-%E0%A4%95%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A5%88-%E0%A4%AF%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A4%B0-%E0%A4%A6-%E0%A4%A8-%E0%A4%95-%E0%A4%A4%E0%A4%A8-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%A8-%E0%A4%95%E0%A4%B2%E0%A4%A4-%E0%A4%B9%E0%A5%88/ar-AA1Z4KJP
https://www.msn.com/hi-in/news/other/largest-oil-well-in-india-%E0%A4%AD-%E0%A4%B0%E0%A4%A4-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%B8%E0%A4%AC%E0%A4%B8%E0%A5%87-%E0%A4%AC%E0%A4%A1%E0%A4%BC-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%95-%E0%A4%95%E0%A5%81%E0%A4%86%E0%A4%82-%E0%A4%95%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A5%88-%E0%A4%AF%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A4%B0-%E0%A4%A6-%E0%A4%A8-%E0%A4%95-%E0%A4%A4%E0%A4%A8-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%A8-%E0%A4%95%E0%A4%B2%E0%A4%A4-%E0%A4%B9%E0%A5%88/ar-AA1Z4KJP
https://www.msn.com/hi-in/news/other/largest-oil-well-in-india-%E0%A4%AD-%E0%A4%B0%E0%A4%A4-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%B8%E0%A4%AC%E0%A4%B8%E0%A5%87-%E0%A4%AC%E0%A4%A1%E0%A4%BC-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%95-%E0%A4%95%E0%A5%81%E0%A4%86%E0%A4%82-%E0%A4%95%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A5%88-%E0%A4%AF%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A4%B0-%E0%A4%A6-%E0%A4%A8-%E0%A4%95-%E0%A4%A4%E0%A4%A8-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%A8-%E0%A4%95%E0%A4%B2%E0%A4%A4-%E0%A4%B9%E0%A5%88/ar-AA1Z4KJP
https://www.msn.com/hi-in/news/other/largest-oil-well-in-india-%E0%A4%AD-%E0%A4%B0%E0%A4%A4-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%B8%E0%A4%AC%E0%A4%B8%E0%A5%87-%E0%A4%AC%E0%A4%A1%E0%A4%BC-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%95-%E0%A4%95%E0%A5%81%E0%A4%86%E0%A4%82-%E0%A4%95%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A5%88-%E0%A4%AF%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A4%B0-%E0%A4%A6-%E0%A4%A8-%E0%A4%95-%E0%A4%A4%E0%A4%A8-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%A8-%E0%A4%95%E0%A4%B2%E0%A4%A4-%E0%A4%B9%E0%A5%88/ar-AA1Z4KJP
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Explained: How expensive is it to deliver PNG to homes? Is this the actual cost of a single 

connection? 

https://www.msn.com/en-in/lifestyle/smart-living/explained-how-expensive-is-it-to-deliver-png-to-homes-is-this-the-actual-

cost-of-a-single-connection/ar-AA1Z3kDi 

  
LPG supplies in India have been disrupted due to the conflict involving the US, Israel, and Iran. 

The government is taking every possible measure to meet the needs of the people across the country. Recently, the 

government requested commercial LPG consumers in major cities and urban areas to switch to PNG. Before this, the 

Government of India wrote to all states, requesting that all pending permissions for laying pipelines be granted 

immediately. Furthermore, new applications are to be approved within 24 hours. Why, amidst an LPG shortage, is the 

government placing such strong reliance on PNG? How does PNG differ from LPG? Are India's PNG reserves sufficient? 

How beneficial is it for the average consumer? Additionally, we will explore the costs involved in laying PNG pipelines 

and obtaining a connection. What is the difference between LPG and PNG? LPG stands for Liquefied Petroleum Gas; it 

is supplied in cylinders and consists primarily of propane or butane. In contrast, PNG stands for Piped Natural Gas, which 

is delivered directly to homes via pipelines. It consists mainly of methane. LPG is heavier than air, and consumers 

constantly face the anxiety of the cylinder running out. It also carries a higher risk of fire hazards. PNG, on the other 

hand, is lighter and safer; in the event of a leak, it dissipates into the air almost immediately. Moreover, the supply remains 

uninterrupted at all times. Does India have sufficient PNG reserves? India imports 60 percent of its LPG requirements, 

90 percent of which arrives via the Strait of Hormuz. PNG supply in India, conversely, relies primarily on two sources: 

domestic production and the import of natural gas. Approximately half of the country's demand is met through onshore 

and offshore gas reserves, where gas is produced by both state-owned enterprisessuch as ONGCand private sector 

companies like Reliance Industries. The remaining demand is met through the import of LNG (Liquefied Natural Gas), 

which is procured from abroad, regasified, and then distributed to consumers via pipelines. Currently, the government 

asserts that there are sufficient reserves of both PNG and LPG available to meet the needs of domestic consumers within 

the country. Why is the government emphasizing a shift to PNG? The Government of India is encouraging consumers to 

switch to PNG because it is a safer, more convenient, and environmentally friendly fuel compared to LPG. PNG is lighter 

than air; therefore, if a leak occurs, it disperses quickly, thereby minimizing the associated risk. It offers a continuous 

supply via pipelines, eliminating the inconvenience of running out of gas cylinders. Furthermore, billing is based on meter 

readings, allowing consumers to keep their expenses under control. PNG generates less pollution, and the government 

aims to strengthen the country's energy security by expanding its usage. Additionally, since the supply is delivered via 

pipelines, there is no risk of black market. How is PNG more beneficial than LPG? For domestic consumers, PNG proves 

to be advantageous over LPG in several ways. Its greatest benefit is convenience, as PNG is delivered directly to the 

home via pipelines, eliminating the hassle of running out of cylinders or having to book refills repeatedly. It is also 

considered safer because, in the event of a leak, it disperses rapidly into the air, whereas LPG tends to settle near the 

ground, potentially increasing the risk of accidents. In terms of cost, PNG is also superior, as consumers pay only for the 

exact amount of gas consumed, based on meter readings. Moreover, PNG generates less pollution, making it a more 

environmentally friendly choice. Cost of Laying PNG Pipelines According to the Ministry of Petroleum, the estimated cost 

of laying steel pipelines for PNG distribution can be approximately 1 crore per kilometer. Additionally, the cost for MDPE 

pipelines (plastic pipes) can range up to approximately 0.15 crore (15 lakhs) per kilometer. Steel pipelines are more 

expensive, whereas plastic pipelines are significantly more affordable. However, the actual cost depends on factors such 

as location, capacity, materials used, and the overall size of the project. The task of laying gas pipelines is primarily 

undertaken by gas distribution companies. Once the pipelines are laid, individual gas connections are provided to 

households. Cost of Obtaining a Connection According to Indraprastha Gas Limitedthe company responsible for 

supplying PNG in Delhiobtaining a new domestic PNG connection typically costs between 5,000 and 7,000. This amount 

serves as a security deposit, which is refundable later, and covers installation as well as necessary equipment. If paying 

the full amount upfront is difficult, some companies also offer an easy installment (EMI) optiontypically ranging from 100 

to 500 every two months. Furthermore, a connection can also be obtained by paying a lower initial amount, followed by 

https://www.msn.com/en-in/lifestyle/smart-living/explained-how-expensive-is-it-to-deliver-png-to-homes-is-this-the-actual-cost-of-a-single-connection/ar-AA1Z3kDi
https://www.msn.com/en-in/lifestyle/smart-living/explained-how-expensive-is-it-to-deliver-png-to-homes-is-this-the-actual-cost-of-a-single-connection/ar-AA1Z3kDi
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a daily charge of approximately 1 plus GST. Disclaimer: This content has been sourced and edited from TV9. While we 

have made modifications for clarity and presentation, the original content belongs to its respective authors and website. 

We do not claim ownership of the content. 
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Oil & Natural Gas Corporation Ltd. (ONGC) has witnessed a notable shift in its technical momentum, moving from a 

mildly bullish stance to a more confident bullish trend. 

This change is supported by a confluence of technical indicators, including MACD, moving averages, and Bollinger 

Bands, signalling renewed investor interest and potential upside in the oil sector giant's stock. 

ONGC's technical trend has recently upgraded from mildly bullish to bullish, reflecting stronger price momentum and 

improved market sentiment. The Moving Average Convergence Divergence (MACD) indicator, a key momentum 

oscillator, shows bullish signals on both weekly and monthly charts, indicating sustained upward momentum over short 

and medium terms. This dual timeframe bullishness suggests that the stock is gaining traction among traders and long-

term investors alike. 

Complementing the MACD, the daily moving averages have also turned bullish, reinforcing the positive price action. The 

current price of 269.10, up 1.60% from the previous close of 264.85, is trading comfortably above key short-term moving 

averages, signalling strong buying interest. The stock's intraday high of 271.50 further underscores this upward 

momentum. 

Meanwhile, the Relative Strength Index (RSI) remains neutral on both weekly and monthly charts, indicating that the 

stock is neither overbought nor oversold. This neutral RSI suggests room for further price appreciation without immediate 

risk of a sharp correction, a favourable condition for investors seeking sustainable gains. 

Bollinger Bands and Other Technical Signals 

Bollinger Bands, which measure volatility and potential price breakouts, are bullish on the weekly chart and mildly bullish 

on the monthly chart. This indicates that ONGC's price is trending towards the upper band, reflecting increased volatility 

with a positive bias. Such a pattern often precedes continued upward price movement, especially when confirmed by 

other indicators. 

However, some mixed signals emerge from other technical tools. The Know Sure Thing (KST) indicator is bullish on the 

weekly timeframe but mildly bearish on the monthly, suggesting some caution for longer-term investors. Similarly, the 

Dow Theory readings show a mildly bearish stance weekly but mildly bullish monthly, reflecting a nuanced market view 

that short-term fluctuations may occur amid an overall positive trend. 

On-Balance Volume (OBV), which tracks buying and selling pressure, is mildly bearish weekly but bullish monthly. This 

divergence implies that while short-term volume trends may be subdued, the longer-term accumulation phase remains 

intact, supporting the bullish outlook. 

Price Performance Relative to Benchmarks 

ONGC's recent price performance has outpaced the broader market, particularly the Sensex. Over the past week, ONGC 

declined marginally by 0.50%, but this was significantly better than the Sensex's 2.40% drop. Over one month, ONGC's 

loss of 1.97% contrasts sharply with the Sensex's 10.05% decline, highlighting relative resilience amid broader market 

weakness. 

Year-to-date, ONGC has delivered a robust 12.01% return, while the Sensex has fallen 12.92%. Over the past year, 

ONGC's gains of 15.69% have comfortably outperformed the Sensex's modest 1.65% loss. The longer-term picture is 

even more favourable, with ONGC generating 75.77% returns over three years and 143.86% over five years, dwarfing 

the Sensex's 27.97% and 48.84% gains respectively. This strong relative performance underscores ONGC's status as a 

large-cap leader in the oil sector. 

https://www.marketsmojo.com/news/stocks-in-action/ongc-technical-momentum-shifts-to-bullish-amid-strong-market-returns-3902263
https://www.marketsmojo.com/news/stocks-in-action/ongc-technical-momentum-shifts-to-bullish-amid-strong-market-returns-3902263
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Crushing the market! This Small Cap from Aerospace & Defense just earned its spot in our Top 1% with impressive gains. 

Don't let this opportunity slip through your hands. 

- Recent Top 1% qualifier 

- Impressive market performance 

- Sector leader 

Moving Averages and Price Levels 

The daily moving averages have decisively turned bullish, with the stock price maintaining a position above its 50-day 

and 200-day moving averages. This alignment is a classic technical confirmation of an uptrend, often attracting 

momentum traders and institutional investors. The 52-week high of 293.15 remains a key resistance level, while the 52-

week low of 205.00 provides a strong support base, indicating a wide trading range that has recently tilted in favour of 

buyers. 

Investors should note that the current price near 269.10 is approaching the upper half of this range, signalling potential 

for further upside if the stock can break above recent highs. The intraday volatility, with a low of 262.65 and high of 

271.50, reflects active trading interest and healthy liquidity. 

Mixed Signals from Broader Technical Frameworks 

While the majority of technical indicators point towards a bullish outlook, some caution is warranted given the mildly 

bearish weekly readings from Dow Theory and OBV. These suggest that short-term profit-taking or consolidation phases 

may occur before the stock resumes its upward trajectory. The mildly bearish monthly KST reading also advises investors 

to monitor momentum shifts carefully over the coming weeks. 

Nonetheless, the overall technical landscape remains positive, with the MarketsMOJO Mojo Score at 75.0 and the Mojo 

Grade upgraded from Hold to Buy on 19 Mar 2026. This upgrade reflects improved confidence in ONGC's price 

momentum and fundamental outlook, reinforcing the stock's appeal as a large-cap oil sector investment. 

Thinking about Oil & Natural Gas Corporation Ltd.? Our real-time Verdict report breaks down everything  from financial 

health and peer comparison to technical signals and fair valuation for this large-cap stock! 

- Real-time Verdict available 

- Financial health breakdown 

- Fair valuation calculated 

Investor Takeaway and Outlook 

For investors analysing ONGC, the recent technical upgrades and positive momentum indicators suggest a favourable 

entry point. The stock's ability to outperform the Sensex across multiple time horizons, especially year-to-date and over 

the past five years, highlights its resilience and growth potential within the oil sector. 

While some short-term caution is advised due to mixed signals from volume and momentum oscillators, the prevailing 

trend remains bullish. The upgrade in Mojo Grade to Buy and a strong Mojo Score of 75.0 further validate this positive 

stance. Investors should watch for a sustained break above the 271-273 resistance zone to confirm the next leg of the 

rally. 

In summary, ONGC's technical parameters have shifted decisively towards bullishness, supported by robust moving 

averages, MACD confirmation, and favourable Bollinger Band positioning. Combined with solid relative performance 

against the Sensex, the stock presents a compelling case for investors seeking exposure to India's oil sector leaders. 

Get Started for only Rs. 16,999 - Get MojoOne for 2 Years + 1 Year Absolutely FREE! (72% Off) Start Today 
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Oil and Natural Gas Corporation Mumbai distributes bicycles and academic kits to 350 girls, promoting education and 

safety under NEP 2020 vision. 

Mumbai, March 20, 2026: In a meaningful step towards promoting girl education, Oil and Natural Gas Corporation 

(ONGC) Mumbai partnered with the Centre for Transforming India to empower 350 girl students across Zilla Parishad 

schools in Kherane, Bhatan, and Chindhran. 

The initiative, launched on the occasion of Gudi Padwa, involved the distribution of study bicycles and complete academic 

kits, aimed at improving access to education and enhancing student well-being. 

Bridging Distance, Enabling Education 

For many of these students, a daily 3-kilometre walk to school posed challenges such as fatigue, irregular attendance, 

and safety concerns. 

With the introduction of bicycles, this journey has been transformedmaking commuting easier, safer, and more 

empowering for young girls. 

Bicycles provide mobility and independence 

Academic kits ensure access to essential learning resources 

Support system encourages regular school attendance 

Driving Change Through CSR 

This initiative reflects ONGC's commitment to social responsibility and aligns with national education priorities such as 

National Education Policy 2020 and the broader goal of inclusive learning. 

By focusing on access and dignity, the programme goes beyond infrastructure support to build confidence and aspiration 

among students. 

Empowering Communities Through Education 

The impact of such initiatives extends beyond individual beneficiaries. By enabling girls to attend school with confidence 

and pride, the programme contributes to: 

Higher school attendance rates 

Improved educational outcomes 

Stronger community awareness around girls' education 

Each bicycle represents more than just transportit symbolises opportunity. Each academic kit reflects a commitment to 

dignity. And each empowered student becomes a catalyst for change within her community. 
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India crude basket $156.29 (March 19, 2026) amid Middle East crisis  peak $146 on March 17. Brent ~$112. Upstream 

ONGC & Oil India rally double-digit; downstream IOC, BPCL, HPCL crash 15-25%. Latest prices, PSU stocks analysis & 

investor tips. 

New Delhi, March 21, 2026  The dramatic crude oil surge in mid-March 2026 continues amid the escalating Middle East 

crisis, including the Iran conflict, disruptions in the Strait of Hormuz, and attacks on energy facilities across the region. 

India's crude oil basket peaked at $146.09 per barrel on March 17 (PPAC data), with the latest daily level reaching 

$156.29/bbl on March 19 (PPAC update as of March 20). While prices have seen some easing, they remain highly 

elevated: Brent crude settled around (with recent closes near $112 and highs up to $113), and WTI around 

This surge has sharply divided India's PSU oil sector. 

Latest Oil Price Snapshot (as of March 20-21, 2026): 

India crude basket: Peak (March 17); latest (March 19); March average ~ 

Brent crude: ~ (high volatility; recent settlements ~$106-112). 

WTI: ~ . Track live updates on PPAC website, OilPrice.com, Trading Economics, NSE/BSE. 

Upstream PSUs (ONGC, Oil India)  Clear Winners: As direct crude sellers, these companies benefit from higher 

realizations. Every $1/bbl increase adds approximately 6,180 crore annually to ONGC's earnings (standard industry 

estimate). Shares have posted double-digit rallies in March, outperforming the Nifty Oil & Gas index despite broader 

market weakness. They serve as a natural hedge in a high-oil environmentstrong long-term potential if prices stay above 

$100. 

Downstream OMCs (IOC, BPCL, HPCL)  Under Severe Pressure: Refiners and marketers face skyrocketing input costs, 

with retail fuel prices frozen to control inflation. This has led to severe margin squeeze and rising under-recoveries. 

Month-to-date: Stocks down (IOC ~23%, HPCL/BPCL 25%+ in various reports). 

Single-day drops: (HPCL often hardest hit at 6-7%, BPCL ~3-6%, IOC similar). Brokerages like HSBC and UBS have 

downgraded ratings and cut targets due to earnings risks. Short-term outlook remains high-risk. 

Price History Table (Quick Overview): 

Date 

India Basket ($$ /bbl) 

Brent ( $$) 

Key Notes 

Feb 2026 Avg 

~65-70 

Pre-crisis baseline 

https://www.psuconnect.in/stock/crude-oil-surge-march-2026-latest-india-basket-156-today-ongc-oil-india-up-big-ioc-bpcl-hpcl-down-20
https://www.psuconnect.in/stock/crude-oil-surge-march-2026-latest-india-basket-156-today-ongc-oil-india-up-big-ioc-bpcl-hpcl-down-20
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March 17 

~103-105 

Major surge peak 

March 19 

~108-112 

Latest PPAC high 

March 20-21 

Elevated (~156+) 

~106-112 

Ongoing Middle East tensions 

Why the Upstream-Downstream Split? 

Upstream : Direct profit from selling crude at higher prices. 

Downstream : Forced to buy crude at elevated costs without passing on to consumers  mounting losses. 

Macro Risks : Prolonged $100+ oil could widen India's current account deficit (CAD) to 1.9-2.2% of GDP, spike inflation, 

and require government subsidies or support for OMCs. 

Investor Guide (March 21, 2026): 

ONGC & Oil India : Strong performers in elevated oil regimeconsider for long-term if Middle East crisis persists. Monitor 

quarterly realizations. 

IOC, BPCL, HPCL : High short-term riskwait for retail price adjustments, government intervention, subsidies, or 

geopolitical de-escalation. 

Key Things to Track 

PPAC daily India basket prices. 

Brent/WTI futures (on OilPrice.com or Trading Economics). 

Geopolitical developments (Iran conflict, Hormuz status). 

Live NSE/BSE quotes for PSU oil stocks. 

The oil story is far from overvolatility is expected to remain high with ongoing Middle East developments. Always consult 

a financial advisor before investing, diversify your portfolio, and bookmark this site for the latest updates! 
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ONGC Share Price Live Updates: ONGC's Daily Performance Update 

https://economictimes.indiatimes.com/markets/stocks/stock-liveblog/ongc-share-price-today-live-20-mar-

2026/liveblog/129690917.cms 

  
Welcome to the ONGC Stock Liveblog, your real-time source for the latest updates and comprehensive analysis on a 

prominent stock. Dive into the current details of ONGC, including: Last traded price 265.4, Market capitalization: 

333943.51, Volume: 19434892, Price-to-earnings ratio 8.81, Earnings per share 30.15. Our liveblog offers a complete 

overview of ONGC through a blend of fundamental and technical indicators. Stay informed about breaking news that can 

shape ONGC's performance in the market. Our market analysis and expert opinions empower you to make informed 

investment decisions. Join us as we unravel the potential of ONGC in the ever-changing market landscape. The data 

points are updated as on 03:49:37 PM IST, 20 Mar 2026 

  

https://economictimes.indiatimes.com/markets/stocks/stock-liveblog/ongc-share-price-today-live-20-mar-2026/liveblog/129690917.cms
https://economictimes.indiatimes.com/markets/stocks/stock-liveblog/ongc-share-price-today-live-20-mar-2026/liveblog/129690917.cms
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Insurgent Drone Threat Targets Northeast India's Critical Infrastructure 

https://www.sentinelassam.com/topheadlines/insurgent-drone-threat-targets-northeast-indias-critical-infrastructure 

  
New Delhi: The Northeastern states have always been on the radar of external elements. This explains why insurgency 

lasted so long in the region. And now, some militant groups are trying to launch drone strikes targeting critical 

infrastructure in the region. 

The Prime Minister Narendra Modi government since 2014 has laid plenty of emphasis on the northeastern states and 

showered them with infrastructure development and inclusion. 

While a large part of the Northeast has embraced these moves, there are external elements who are hell-bent on reviving 

insurgency, an Intelligence Bureau official revealed, which poses a significant threat to the stability and development 

efforts in the region. 

Myanmar remains a major headache for India. Insurgent groups have previously utilised Myanmar as a training ground, 

but now Indian security agencies face a significant challenge with drones. 

Many insurgent groups are now trying to launch drone strikes targeting oil refineries, military infrastructure, dams and 

other critical infrastructure for the northeastern states. 

In particular, infrastructure that has been set up since 2014 has become the primary target of these groups who are 

backed by external elements. 

The drones are in fact becoming a major worry, as there are plenty of drones which are ready to be launched from 

Myanmar into the northeastern states, officials say. 

Recently, banned insurgent groups such as ULFA, NSCN, and Kuki Zo-aligned outfits have gained access to not just 

expertise but even technology. 

These groups, with the help of external support, have managed to build capabilities and are capable of carrying out 

precision strikes in the northeastern states. 

In addition to infrastructure, on the hit list of these groups are the Assam Rifles and army posts near the Manipur-Myanmar 

border. 

They also have on their radar the Indian Air Force (IAF) bases at Tezpur and Chabua. Officials say they plan to use the 

drones they've gathered over the past few months to target these assets. 

More details on these operations are emerging following the arrest of seven foreign nationals, which includes six 

Ukrainians and an American. They have been accused of being involved in a proxy destabilisation plot. The National 

Investigation Agency (NIA) is probing this case. 

The agency has so far learned that these people were allegedly equipping and training armed ethnic groups across the 

India-Myanmar border. All these groups have links with the insurgents operating in the northeastern states. 

This conflict is not just a run-of-the-mill warfare that these elements are planning. They are using sophisticated equipment 

and plan on targeting high-value infrastructure, such as government buildings and transportation networks, to maximise 

disruption and chaos. 

The NIA will also look at the violence that engulfed Manipur in 2024. There were inputs about foreign hands being involved 

in such actions with the intention of destabilising Manipur. 

Even during that time, the agencies found that the Kuki militants had used sophisticated equipment. Drones were used 

to drop 40 bombs in Imphal West, which led to several civilians losing their lives. 

https://www.sentinelassam.com/topheadlines/insurgent-drone-threat-targets-northeast-indias-critical-infrastructure
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The PLA insurgent group, too, had used drones to carry out an attack on a temporary base set up by the Assam Rifles. 

Another official said that the intention is not just to disrupt peace. The idea is to carry out strikes on infrastructure that 

could completely derail development. 

Intelligence inputs suggest that these insurgent groups have on their radar ONGC oilfields in Assam and Arunachal 

Pradesh. 

Any precision hit on these oilfields would lead to massive economic disruption. 

These groups are also looking to hit hydroelectric projects in Manipur and Mizoram. 

Hitting such projects not only creates a flood risk but will also trigger blackouts. Officials claim that the recent arrests 

occurred at the right moment. As investigations progress, additional details will be revealed. 

It is important for the NIA to find out the entire plan so that work on dismantling such terror infrastructure could take place, 

the official also added. (IANS) 
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Karnataka CM writes to Hardeep Singh Puri as commercial LPG shortage forces Bengaluru 

businesses to 'shut' 

https://aninews.in/news/national/general-news/karnataka-cm-writes-to-hardeep-singh-puri-as-commercial-lpg-shortage-

forces-bengaluru-businesses-to-shut20260320141103 

  
New Delhi [India, March 20 (ANI): Karnataka Chief Minister Siddaramaiah on Friday wrote to Union Petroleum Minister 

Hardeep Singh Puri , seeking 

urgent intervention to tackle the severe shortage of commercial LPG in Bengaluru , which has disrupted supply and 

livelihoods across the state. In a post on X, CM Siddaramaiah wrote, the state is currently receiving just 1,000 cylinders 

per day against a demand of around 50,000, forcing businesses and hotels to halt operations despite government 

measures to prioritise supply for essential sectors. https://x.com/siddaramaiah/status/2034899764752654494?s=20 "I 

have written to the Union Petroleum Minister HardeepSPuri seeking urgent intervention to address the severe shortage 

of commercial LPG in Bengaluru , which is impacting supply and livelihoods across Karnataka Karnataka CM said. He 

added, "The State Government has already taken steps to regulate and prioritise supply for essential sectors. However, 

with demand at around 50,000 cylinders and supply limited to just 1,000 per day, the situation remains critical - forcing 

businesses and hotels to shut down. I have requested immediate allocation support to ensure adequate availability of 

commercial and auto LPG for Karnataka Meanwhile, India is actively engaging with global partners to safeguard its 

energy security and the safety of Indian nationals in the Gulf as tensions in West Asia continue to disrupt trade and 

logistic. In view of the disruptive situations, the Central government has also announced a financial relief package of Rs 

497 crores aimed at helping exporters affected by disruptions in West Asia. Ministry of External Affairs spokesperson 

Randhir Jaiswal said the ongoing situation has posed challenges for countries across the world. "It has been a testing 

time for not just us, but for the entire global community. Our leaders have been in touch with their counterparts," Jaiswal 

said. India is continuing to coordinate with stakeholders to ensure uninterrupted energy supplies and the safety of its 

citizens in the Gulf region, he added. Two Indian-flagged LPG carriers have safely crossed the Strait of Hormuz before 

arriving in India on March 16 and 17. MT Shivalik and MT Nanda Devi - carrying approximately 92,712 metric tonnes of 

LPG- crossed the Strait of Hormuz early Friday (March 13, 2026). There has been an escalation in the West Asia conflict 

that began on February 28 with the killing of 86-year-old Iran's Supreme Leader, Ayatollah Ali Khamenei, in joint military 

strikes by the US and Israel. Iran, in retaliation, is targeting Israeli and US assets in several Gulf countries. Iran has 

virtually closed the Strait of Hormuz, a critical transit route for global energy supply. (ANI) 

  

https://aninews.in/news/national/general-news/karnataka-cm-writes-to-hardeep-singh-puri-as-commercial-lpg-shortage-forces-bengaluru-businesses-to-shut20260320141103
https://aninews.in/news/national/general-news/karnataka-cm-writes-to-hardeep-singh-puri-as-commercial-lpg-shortage-forces-bengaluru-businesses-to-shut20260320141103
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https://www.ahmedabadmirror.com/no-lpg-shortage-in-guj-assures-state-govt/81910196.html 

  
Citizens urged to ignore rumours as doorstep delivery and digital booking systems ensure steady supply  Ahmedabad 

Mirror 

Mar 21, 2026 06:00 AM | UPDATED: Mar 21, 2026 02:18 AM | 6 min read 

The state government has asserted that Gujarat has a sufficient supply of LPG and has urged citizens not to pay heed 

to rumours about any shortage. 

Gas agencies are under strict monitoring to ensure the smooth and timely distribution of cylinders. Doorstep delivery 

arrangements are in place, allowing citizens to avoid visiting agencies or standing in queues. Oil marketing companies 

have introduced tech-enabled systems that enable users to order LPG cylinders from home with a single click on their 

mobile phones. Officials have confirmed that adequate stock is available for bookings and refills. 

Registered beneficiaries can place orders through WhatsApp, missed calls, SMS, the Indian Oil app or the Indian Oil 

portal. In addition, bookings can be made via the Bharat Bill Payment System using partner wallets and banking 

applications. All bookings follow a streamlined digital process, with SMS confirmations sent to customers. Authorities are 

prioritising deliveries for domestic gas consumers. With sufficient LPG available across Gujarat and buffer stocks steadily 

rising, the system is designed to ensure timely doorstep delivery for all. 

The state government has also deployed revenue and police personnel to closely monitor LPG distribution across both 

public and private gas agencies. The aim is to ensure uninterrupted supply while preventing any irregularities. 

Citizens can contact the state helpline number 1800-233-0222 for any LPG-related queries. Officials said the government 

remains committed to providing accurate and timely information to avoid confusion. 

  

https://www.ahmedabadmirror.com/no-lpg-shortage-in-guj-assures-state-govt/81910196.html
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https://anytvnews.com/india/huge-crisis-of-lpg-in-surat-small-cylinder-available-for-rs-2500-workers-started-returning-

home/ 

  
There is a huge shortage of LPG (LPG) these days in Surat, Gujarat. The disruption in gas supply due to the Iran war 

has badly affected the textile hub of Surat. 

Due to non-availability of gas and high prices, a large number of migrant laborers have started returning to their villages. 

The situation is so bad that many textile mills are on the verge of closure because the people working there are now 

leaving the city. 

What are the gas crisis and new rules of the government? 

In view of this crisis, the Central Government has taken many strict steps across the country. The Petroleum Ministry has 

clarified that now consumers will not be able to book another cylinder for at least 25 days after booking a refill. Apart from 

this, the government has increased domestic gas production by 40% so that the supply continues to reach homes. Sujata 

Sharma, Joint Secretary, Ministry of Petroleum and Natural Gas, said that more than 4,500 raids have been conducted 

across the country to stop gas hoarding. 

Key Details Latest Status Small gas cylinder refill gas price up to Rs 2,500 (open) up to Rs 500 per kg New booking rule 

25 days mandatory gap Import from Qatar 17% export capacity reduced after attack Security Update Indian ship safe in 

the Stretch of Hormuz 

Steps are being taken to stop migration of workers 

A huge crowd of migrant laborers is being seen at Udhna railway station in Surat. To stop this migration, the Textile 

Association has started community kitchens, where more than 4,000 workers are being given food for Rs 40 to 50. Some 

mill owners have started providing wood and grains to their workers for cooking. The administration has given permission 

to important places like schools and hospitals to use commercial gas so that domestic gas can be saved for the general 

public. 

According to government data, about 7.5 lakh consumers have been shifted to piped natural gas (PNG). Officials have 

appealed to those who have PNG facility to surrender their LPG connections. The missile attacks on gas production 

facilities in Qatar have increased India's concern because India is heavily dependent on Qatar for its gas needs. 
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Big relief amid oil crisis: 2 LPG tankers will leave for India from Hormuz Strait, signs of improvement 
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https://anytvnews.com/news/big-relief-amid-oil-crisis-2-lpg-tankers-will-leave-for-india-from-hormuz-strait-signs-of-

improvement-in-supply/ 

  
Amidst the restrictions imposed by Iran on the movement of crude oil, gas and trade ships of countries around the world 

passing through the Strait of Hormuz, a good news has emerged for India. 

In the coming days, two Indian national flagged LPG tankers are preparing to pass through the Strait of Hormuz. Earlier, 

Foreign Minister S. Following a telephonic conversation between Jaishankar and Iranian Foreign Minister Araghchi, the 

two Indian ships successfully exited the Strait of Hormuz. However, no crude oil tanker has passed through this route 

within the last 24 hours. 

Both Indian tankers are currently anchored in the Gulf area. 

Citing data analytics firm Kpler, Al Jazeera reported that both the Indian-flagged LPG tankers are currently anchored in 

the waters of the Gulf region, waiting for the situation to improve. An empty crude oil tankerwhich is subject to US 

sanctionspassed through the Strait of Hormuz and back into Iranian waters on Wednesday (March 18, 2026). 

Strait of Hormuz: extremely important for the world 

The Strait of Hormuz is one of the most important sea routes in the world. The waterway connects the waters of the Gulf 

states to the Indian Ocean, and serves as a transit point for about 20 percent of the global oil supply. As a result, any 

disruption or disruption in the region could have a direct and immediate impact on international oil prices and supply 

chains. 

Iran imposed blockade in the Strait of Hormuz 

Since the beginning of hostilities with Israel and the United States, Iran has maintained a complete blockade of the sea 

route passing through the Strait of Hormuz. Iran is currently targeting the ships of every country passing through this 

route, and bringing them under the radar of its drones and missiles. However, Iran has allowed Indian oil and gas tankers 

to pass through the Strait of Hormuz. 

Share this story 
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https://anytvnews.com/business/where-is-the-countrys-largest-oil-well-and-how-many-barrels-of-oil-are-produced-every-

day-know-complete-details/ 

  
Rising tensions in the Gulf countries and blockages in vital maritime trade routessuch as the Strait of Hormuzhave shaken 

the entire world. 

Due to the ongoing conflict between Iran and other countries, crude oil prices are once again skyrocketing in the 

international market. Amid growing concerns around the world over oil supply, every Indian's eyes are now on the 

country's domestic oil production. While India imports a large part of its oil needs, Mumbai High', nestled amidst the 

waves of the Arabian Sea, remains the strongest bastion of India's energy security. 

India's largest oil field 

India's largest and most important oil field is Mumbai High' (formerly known as Bombay High). This is not a well built on 

the ground; Rather, it is a huge offshore oil field located right in the middle of the Arabian Sea, about 160 kilometers off 

the coast of Mumbai. Here, crude oil and natural gas are produced by building platforms in the depths of the sea. Due to 

its tremendous potential and strategic importance, this field alone contributes more than 35 per cent of India's total 

domestic oil production, thus serving as the backbone of the country's economy. 

Role of Russian experts and history of discovery 

The story behind the discovery of Mumbai High is quite interesting. It was discovered in February 1974 by a joint team 

of Indian and Russian experts. At that time, India was moving towards becoming completely self-sufficient in meeting its 

energy needs. Just two years after its discoveryon May 21, 1976the site began producing oil on a commercial scale. 

Initially, only 3,500 barrels of oil were extracted daily; But, with improvements in technology and infrastructure, this figure 

increased to 80,000 barrels per day in just three years. 

At present, Mumbai High remains the largest center of domestic oil production in India. According to statistics, around 

134,000 to 150,000 barrels of crude oil is extracted from this place every day. The work here is handled by the big public 

sector company, ONGC. To transport this oil from the middle of the ocean to the mainland, a huge pipeline was laid under 

the sea in 1978, which takes the oil directly to the refineries of Mumbai. Before the construction of this pipeline, crude oil 

was transported to the coast with the help of big tankers. 

Other major oil fields of Rajasthan and Assam 

Although Mumbai High is India's largest offshore oil field, India also has vast oil reserves on land. Barmer Basin of 

Rajasthan is the largest onshore oil field of India, from where oil is extracted in large quantities. From a historical point of 

view, Digboi in Assam is the oldest oil field not only in India but in the whole of Asia, which was established in 1889. 

Overall, all these oil fields play an important role in meeting India's energy needs; However, domestic production is still 

far short of demand. 

Modern technology and future challenges 

As time goes on, extracting oil from aging wells is becoming more difficult and expensive. Since Mumbai High is a several 

decades old oil field, new and modern technologies are now being used to maintain production levels there. ONGC is 

currently working with international companies like BP to take advantage of modern deep-sea drilling technologies. The 

government aims to increase domestic production to reduce dependence on importsespecially given the war-like situation 

in the Gulf region. 

Tags: 
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LPG Cylinder Crisis Disrupts Gujarat's Jewellery Manufacturing Hub 

The ongoing shortage of LPG cylinders across multiple regions in Gujarat is severely disrupting the state's renowned 

jewellery industry, with small-scale goldsmiths and artisans bearing the brunt of the crisis. This supply crunch is impacting 

manufacturers of gold, silver, and imitation jewellery alike, creating operational challenges throughout the value chain. 

Artisans Forced to Ration Gas Usage as Production Slows 

Jewellery artisans rely heavily on LPG-fueled flame torches for essential processes including soldering, melting, and 

repairing ornaments. With access to cylinders becoming increasingly restricted, numerous small workshops are 

implementing strict rationing measures or significantly reducing their output to conserve limited resources. 

Hemant Choksi , general secretary of Shree Manek Chowk Choksi Mahajan, emphasized that the impact strikes at the 

very foundation of metalwork. "Jewellery manufacturing fundamentally requires solderingglue simply isn't a viable 

alternative. Both flame torches and soldering guns depend entirely on gas supply. While a minority utilize electric torches, 

the overwhelming majority of artisans are experiencing severe hardship due to this supply crunch." He further cautioned 

that extended shortages could inevitably drive up making charges across the industry. 

 

Production Schedules Reconfigured as Delivery Timelines Extend 

Throughout the jewellery manufacturing ecosystem, production schedules are being extensively reworked to 

accommodate the constrained gas supply. Independent designers and established brands are simultaneously feeling the 

mounting pressure. 

Nirjari Shah , founder of a prominent jewellery brand based in Ahmedabad, acknowledged that while production 

continues, limitations are increasingly evident. "Our artisans operating in Kolkata frequently need to procure cylinders 

through intermediaries at substantially higher costs. Consequently, output has noticeably declined, compelling us to 

optimize inventory management and place orders more strategically based on available capacity." 

Priyanka Desai , another Ahmedabad-based jewellery brand founder, reported that delivery cycles are already 

experiencing significant elongation. "The majority of our vendors depend on gas-powered units. When they cannot secure 

cylinders, production grinds to a complete halt. We're already observing a marginal increase in input costs as we assist 

vendors in sourcing cylinders through alternative channels. Deliveries that previously required 6-7 days now routinely 

take 10-12 days to complete." 

Industry entrepreneurs express growing concern that the disparity between organized players with stable supply access 

and small, informal artisans could widen considerably if the situation persists without resolution. 

Imitation Jewellery Sector Also Feels the Pinch 

Sanjay Soni , president of the Manek Chowk Imitation Jewellery Association, confirmed that the LPG shortage is 

adversely affecting imitation jewellery manufacturing as well, though the immediate impact remains somewhat muted due 

to seasonal slowdown patterns. He highlighted that approximately 30-40% of handmade jewellery work still fundamentally 

depends on LPG. 

While around 60% of brass jewellery manufacturing utilizes casting machines, and some operations have transitioned to 

electric soldering alternatives, numerous karigars (skilled artisans) continue to require LPG for precision work that 

demands specific temperature control. 

https://bharathorizon.com/business/industry/gujarat-jewellery-industry-hit-hard-by-lpg-cylinder-shortage.html
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Broader Economic Implications for the Industry 

With the sector supporting livelihoods for over 12,000 families and already confronting weak consumer demand alongside 

rising input costs, prolonged supply disruptions threaten to further strain already tight profit margins. At least 500 imitation 

jewellery traders operate within the Manek Chowk and Kalupur areas of Ahmedabad alone. 

Soni issued a stark warning that continued shortages could trigger increases in making charges, with overall 

manufacturing costs potentially climbing by 20-25% over an extended period. This would exacerbate existing economic 

pressures on both artisans and consumers. 

Industry Voices Highlight Growing Challenges 

"Order deliveries are delayed to customers. Due to the gas shortage, turnaround time has doubled from 10 days to 20 

days."  Jigar Soni , president, Jewellers' Association of Ahmedabad 

"It's a double whammy. After the wedding season, order volumes have already dropped due to high gold and silver prices. 

Now, the LPG crisis is impacting turnaround times for existing orders. With commercial supply taking a hit, many artisans 

whose revenues are impacted are borrowing from suppliers."  Hemant Choksi , secretary, Manek Chowk Choksi Mahajan 
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Karnataka Chief Minister Appeals to Centre Over Bengaluru LPG Crisis 

In a significant move to address a pressing public issue, Karnataka Chief Minister Siddaramaiah has formally sought the 

intervention of the central government to resolve the acute shortage of liquefied petroleum gas (LPG) cylinders in 

Bengaluru. The appeal highlights growing concerns over disruptions in the supply chain that have left many residents 

struggling to access essential cooking fuel. 

Escalating Public Distress Prompts Official Request 

The shortage, which has been reported across various parts of the city, has led to widespread inconvenience for 

households and businesses alike. Siddaramaiah emphasized that the situation is causing significant public distress, with 

long queues and delays in cylinder deliveries becoming commonplace. He pointed out that this crisis not only affects 

daily life but also poses challenges for the hospitality and food industries, which rely heavily on LPG for operations. 

The Chief Minister's request underscores the urgency of the matter , as Bengaluru, being a major metropolitan hub, 

requires a steady and reliable supply of LPG to meet its energy needs. He has called for immediate steps to streamline 

distribution and ensure that the shortage is mitigated promptly. 

 

Supply Chain Disruptions and Broader Implications 

Sources indicate that the LPG shortage in Bengaluru may be linked to broader supply chain issues, including logistical 

hurdles and potential disruptions in procurement. Siddaramaiah's intervention aims to coordinate efforts between state 

and central authorities to identify the root causes and implement effective solutions. 

This development comes at a time when energy security is a critical concern , and any disruption in essential services 

like LPG supply can have far-reaching consequences. The Chief Minister's proactive approach reflects the state 

government's commitment to addressing citizen grievances and ensuring public welfare. 

Key Points in Siddaramaiah's Appeal 

Formal request for central government intervention to resolve the LPG shortage in Bengaluru. 

Highlighting of public distress and inconvenience caused by the crisis. 

Emphasis on the need for streamlined distribution and supply chain management. 

Call for immediate action to mitigate the shortage and restore normalcy. 

As the situation unfolds, residents and stakeholders are hopeful that the central government's involvement will lead to a 

swift resolution. The outcome of this appeal could set a precedent for how similar issues are handled in other regions, 

underscoring the importance of inter-governmental cooperation in addressing public service challenges. 

  

https://bharathorizon.com/politics/state-politics/siddaramaiah-seeks-centres-help-for-bengaluru-lpg-shortage.html
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https://www.businesstoday.in/markets/stocks/story/petronet-lng-shares-extend-slide-to-hit-1-year-low-on-qatar-supply-

crisis-is-more-pain-ahead-521569-2026-03-20 

  
"After Wednesday's retaliatory attack by Iran on the Ras Laffan facility, there is increased likelihood of supplies being 

impacted for at least a few months," Nomura stated. 

Shares of Petronet LNG Ltd (PLNG) extended their sharp fall for a second straight session on Friday, hitting a 52-week 

low of Rs 258.70. The decline comes after Iran's attack on Qatar's energy infrastructure at Ras Laffan industrial city, in 

retaliation for an Israeli strike on Iran's South Pars gas facility. 

"Qatar's Ras Laffan LNG export facility with 77mtpa of export capacity (20 per cent of global LNG trade) is on 

precautionary force majeure since early March. As a result, ~40 per cent of Petronet LNG's volumes are currently 

unavailable. After Wednesday's retaliatory attack by Iran on the Ras Laffan facility, there is increased likelihood of 

supplies being impacted for at least a few months," Nomura stated. 

The brokerage added that damage to key infrastructure could have longer-term implications. It cited remarks from Qatar 

Energy's CEO indicating that two of the 14 LNG trains have suffered long-term damage, potentially taking about 12.8 

million tonnes -- roughly 17 per cent of capacity -- offline for 3-5 years. 

"We also understand from PLNG's management that India-specific trains were not damaged; therefore, supplies to India 

might resume once the force majeure is lifted. As a result, we have cut our volume estimates for FY27F by 21 per cent 

as we assume no supplies from Qatar Energy for the next four months. We do not yet consider any volume impact from 

use-or-pay customers (~32 per cent of total available capacity) as, according to our discussion with management, use-

or-pay volumes are continuing at normal rate," Nomura also stated. 

Factoring in the supply disruption, Nomura has trimmed its earnings estimates and lowered its target price on the stock, 

though it retained a positive stance. 

The brokerage has reduced its 12-month target price to Rs 340 from Rs 370 but maintained a 'Buy' rating. "As we readjust 

our regas volume downwards, we cut our FY26/27F EBITDA by 11 per cent/23 per cent. Volume impact on EBITDA may 

be party offset by 5 per cent increased regas tariff (from Jan 2026 onwards). We lower our DCF-based TP to Rs 340 

(from Rs 370) as a result of our volume-led earnings cuts, while maintaining our WACC estimate at 12 per cent. PLNG 

currently trades at 11.7x FY27F P/E and 1.8x FY27F P/B," it said. 

Despite the near-term headwinds, the revised target price still implies a potential upside of 31.43 per cent from the stock's 

one-year low of Rs 258.70. 

Petronet LNG, a joint venture of four state-run oil and gas majors -- Indian Oil Corporation (IOC), Oil and Natural Gas 

Corporation (ONGC), GAIL (India) Ltd and Bharat Petroleum Corporation Ltd (BPCL) -- remains India's largest importer 

of liquefied natural gas (LNG), with each partner holding a 12.5 per cent stake. 

  

https://www.businesstoday.in/markets/stocks/story/petronet-lng-shares-extend-slide-to-hit-1-year-low-on-qatar-supply-crisis-is-more-pain-ahead-521569-2026-03-20
https://www.businesstoday.in/markets/stocks/story/petronet-lng-shares-extend-slide-to-hit-1-year-low-on-qatar-supply-crisis-is-more-pain-ahead-521569-2026-03-20
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Explore the complete and updated list of Petroleum Ministers of India from 1957 to today. 

Discover their tenure, political affiliations, and key contributions in shaping India's energy policies and ensuring fuel 

security over the years. 

Did you know that petroleum plays a very important role in our daily life, from fueling vehicles to supporting industries? 

In India, this vital sector is managed by a key government position that ensures smooth supply and proper policies. 

The leadership of the petroleum sector has changed over time, with different individuals taking responsibility in different 

periods. Each leader has contributed in their own way to strengthen the country's energy system. 

These leaders are responsible for handling oil, natural gas, and energy resources. Their decisions affect fuel prices, 

energy security, and even the country's economic growth. 

Over the years, many experienced politicians have held this important position. Their work reflects the changing needs 

and priorities of India's growing economy. 

Understanding the list of these leaders helps us learn how India's energy sector has developed and adapted through 

different times. 

List of Petroleum Minister of India from 1957 Till Today 

Did you know India has had many Petroleum Ministers since 1957, each helping manage fuel supply, energy policies, 

and the country's growing needs over time? 

Here is the list of Petroleum Ministers of India: 

Name 

Duration 

Political Party 

Hardeep Singh Puri 

10 June 2024 

Present 

Bharatiya Janata Party 

Hardeep Singh Puri 

7 July 2021 

9 June 2024 

Bharatiya Janata Party 

Dharmendra Pradhan 

31 May 2019 

7 July 2021 

https://currentaffairs.adda247.com/list-of-petroleum-ministers-of-india-from-1957-till-today/
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Bharatiya Janata Party 

Dharmendra Pradhan 

27 May 2014 

30 May 2019 

Bharatiya Janata Party 

Veerappa Moily 

28 October 2012 

26 May 2014 

Indian National Congress 

S. Jaipal Reddy 

19 January 2011 

28 October 2012 

Indian National Congress 

Murli Deora 

28 May 2009 

19 January 2011 

Indian National Congress 

Manmohan Singh 

29 January 2006 

22 May 2009 

Indian National Congress 

Mani Shankar Aiyar 

23 May 2004 

29 January 2006 

Indian National Congress 

Ram Naik 

13 October 1999 

22 May 2004 

Bharatiya Janata Party 

Vazhappady K. Ramamurthy 

19 March 1998 

13 October 1999 

Tamizhaga Rajiv Congress 

Janeshwar Mishra 

9 June 1997 
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19 March 1998 

Samajwadi Party 

Inder Kumar Gujral 

21 April 1997 

9 June 1997 

Janata Dal 

H. D. Deve Gowda 

1 June 1996 

21 April 1997 

Janata Dal 

Atal Bihari Vajpayee 

16 May 1996 

1 June 1996 

Bharatiya Janata Party 

Captain Satish Sharma 

18 January 1993 

16 May 1996 

Indian National Congress 

B. Shankaranand 

21 June 1991 

18 January 1993 

Indian National Congress 

Satya Prakash Malaviya 

21 November 1990 

21 June 1991 

Samajwadi Janata Party (Rashtriya) 

M. S. Gurupadaswamy 

6 December 1989 

10 November 1990 

Janata Dal 

Brahm Dutt 

22 October 1986 

2 December 1989 

Indian National Congress 

N. D. Tiwari 
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24 June 1986 

22 October 1986 

Indian National Congress 

Chandrashekhar Singh 

20 January 1986 

24 June 1986 

Indian National Congress 

Nawal Kishore Sharma 

25 September 1985 

20 January 1986 

Indian National Congress 

Nawal Kishore Sharma 

31 December 1984 

25 September 1985 

Indian National Congress 

P. Shiv Shankar 

15 January 1982 

2 September 1982 

Indian National Congress 

Prakash Chandra Sethi 

19 October 1980 

15 January 1982 

Indian National Congress 

Veerendra Patil 

7 March 1980 

19 October 1980 

Indian National Congress 

Prakash Chandra Sethi 

16 January 1980 

7 March 1980 

Indian National Congress 

Shyam Nath Kacker 

26 December 1979 

14 January 1980 

Janata Party (Secular) 
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Aravinda Bala Pajanor 

19 August 1979 

26 December 1979 

AIADMK 

T. A. Pai 

28 July 1979 

19 August 1979 

Indian National Congress (U) 

Morarji Desai 

16 July 1979 

28 July 1979 

Janata Party 

Hemwati Nandan Bahuguna 

29 March 1977 

15 July 1977 

Janata Party 

Keshav Dev Malviya 

24 December 1975 

24 March 1977 

Indian National Congress 

Keshav Dev Malviya 

10 October 1974 

24 December 1975 

Indian National Congress 

D. K. Barooah 

5 February 1973 

10 October 1974 

Indian National Congress 

H. R. Gokhale 

29 January 1972 

5 February 1973 

Indian National Congress 

Prakash Chandra Sethi 

2 May 1971 

29 January 1972 
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Indian National Congress 

Dajisaheb Chavan 

18 March 1971 

2 May 1971 

Indian National Congress 

Triguna Sen 

14 February 1969 

18 March 1971 

Indian National Congress 

Kotha Raghuramaiah 

22 August 1968 

14 February 1969 

Indian National Congress 

Asoka Mehta 

13 March 1967 

22 August 1968 

Indian National Congress 

O. V. Alagesan 

24 January 1966 

13 March 1967 

Indian National Congress 

Humayun Kabir 

21 November 1963 

24 January 1966 

Indian National Congress 

O. V. Alagesan 

19 July 1963 

21 November 1963 

Indian National Congress 

Swaran Singh 

26 June 1963 

19 July 1963 

Indian National Congress 

Keshav Dev Malviya 

10 April 1962 
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26 June 1963 

Indian National Congress 

Swaran Singh 

17 April 1957 

10 April 1962 

Indian National Congress 

Roles and Responsibilities of the Ministry 

The Ministry of Petroleum and Natural Gas handles many important tasks. It looks after oil exploration, production, 

refining, and distribution across India. It also ensures that fuel is available at stable prices for people and industries. 

Another key responsibility is policy-making. The ministry creates rules and plans for energy use, imports, and exports. It 

also works with other countries to maintain good energy relations. 

In addition, the ministry promotes cleaner and sustainable energy sources. It encourages the use of alternatives like 

natural gas, ethanol blending, and green hydrogen. 

Major Companies Under the Ministry 

Several large public sector companies work under this ministry. These companies are responsible for different parts of 

the petroleum industry. 

Some of the major ones include: 

Oil and Natural Gas Corporation (ONGC) 

Indian Oil Corporation Limited (IOCL) 

Bharat Petroleum Corporation Limited (BPCL) 

Hindustan Petroleum Corporation Limited (HPCL) 

GAIL Limited (GAIL) 

These organizations play a key role in maintaining India's fuel supply. 

About the Author 

My role as a content writer specializing in current affairs at Adda247 involves meticulously researching and crafting 

compelling articles aimed at guiding and informing candidates preparing for National and State Level Competitive 

Government Exams. With a dedication to educational excellence, I strive to keep our candidates abreast of the latest 

developments and trends in current affairs. By providing insightful and engaging content, I aim to ensure that aspiring 

candidates are well-prepared and informed for their examinations. 
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The CM added that the shortage had resulted in closure of large number of establishments. 

Bengaluru: Chief Minister Siddaramaiah has sought the Centre's intervention to address the acute shortage of 

commercial LPG cylinders in Bengaluru. 

ANYTIME, ANYWHERE. 

Experience a more refined e-paper today 

In a letter to Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Wednesday which was shared with the 

media on Thursday, Siddaramaiah highlighted the gap between demand and supply, noting that only a fraction of the 

required cylinders is being made available. 

He said, "As against the demand of 50,000 LPG cylinders from restaurants, hotels, catering establishments and PG 

accommodations etc., we are able to supply only 1,000 cylinders per day." 

The CM added that the shortage had resulted in closure of large number of establishments. 

Referring to recent directions from the Ministry on prioritising domestic LPG supply, Siddaramaiah said Karnataka has 

taken steps to regulate allocation for essential segments in line with the Centre's guidelines, but the situation remains 

critical. 

Siddaramaiah also flagged the absence of an integrated monitoring system for commercial LPG distribution, in contrast 

to the existing IT system for domestic gas supply, leading to gaps in transparency and oversight. 

He further mentioned that supply of auto LPG, a key fuel for autorickshaws that serve as a key link in last-mile connectivity 

in Bengaluru, had also been impacted owing to the lack of a monitoring mechanism. 

Siddaramaiah said, I request your kind intervention to ensure adequate allocation and availability of commercial LPG and 

Auto LPG to Karnataka, keeping in view the operational requirements and unique dependency patterns of the state, 

especially the city of Bengaluru." 

  

https://www.deccanherald.com/india/karnataka/siddaramaiah-seeks-centres-intervention-to-resolve-lpg-shortage-in-bengaluru-3939357
https://www.deccanherald.com/india/karnataka/siddaramaiah-seeks-centres-intervention-to-resolve-lpg-shortage-in-bengaluru-3939357
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might-to-ensure-global-energy-security-says-scott-bessent/131470 

  
Responding to attacks on global energy infrastructure, U.S. today authorised sale of Iranian oil stranded at sea as of 

March 20. 

Amid attacks and counter attacks on refineries and gas fields, U.S. Treasury Secretary Scott Bessent said the Trump 

administration will deploy military might to maximise flow of energy to the world. 

"In response to Iran's terrorist attacks against global energy infrastructure, the Trump Administration will continue to 

deploy America's economic, and military might to maximize the flow of energy to the world, strengthen global supply, and 

seek to ensure market stability," Bessent said in a post on X short while ago. 

"Today, the Department of the Treasury is issuing a narrowly tailored, short-term authorization permitting the sale of 

Iranian oil currently stranded at sea," Bessent added. 

How much supply will be unlocked with sale of stranded Iranian oil? 

The move is expected to bring supply of 140 million barrels. "At present, sanctioned Iranian oil is being hoarded by China 

on the cheap. By temporarily unlocking this existing supply for the world, the United States will quickly bring approximately 

140 million barrels of oil to global markets, expanding the amount of worldwide energy and helping to relieve the 

temporary pressures on supply caused by Iran," Bessent said. 

"In essence, we will be using the Iranian barrels against Tehran to keep the price down as we continue Operation Epic 

Fury," he added. 

"This temporary, short-term authorization is strictly limited to oil that is already in transit and does not allow new purchases 

or production," said Bessent. 

U.S to limit Iran's access to global financial system 

"Further, Iran will have difficulty accessing any revenue generated and the United States will continue to maintain 

maximum pressure on Iran and its ability to access the international financial system," said Bessent. 

"So far, the Trump Administration has been working to bring around 440 million additional barrels of oil to the global 

market, undercutting Iran's ability to leverage its disruptions in the Strait of Hormuz," he added. 

Bessent said Donald Trump's pro-energy agenda has driven U.S. oil and gas production to record levels, strengthening 

energy security and lowering fuel costs. Any short-term disruption now will ultimately translate into longer-term economic 

gains for Americans  because there is no prosperity without security. 

Terming Iran as the "head of the snake for global terrorism", Bessent said the U.S is winning this critical fight at an even 

faster pace than anticipated. 

Rank 

Company Name 

Reliance Industries 

LIC 

Indian Oil Corporation 

https://www.fortuneindia.com/business-news/us-permits-sale-of-iranian-crude-oil-stranded-at-sea-will-deploy-military-might-to-ensure-global-energy-security-says-scott-bessent/131470
https://www.fortuneindia.com/business-news/us-permits-sale-of-iranian-crude-oil-stranded-at-sea-will-deploy-military-might-to-ensure-global-energy-security-says-scott-bessent/131470
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State Bank of India 

ONGC 

View Full List 

Frequently Asked Questions 

What did the U.S. authorize regarding Iranian oil? 

The U.S. authorized the sale of Iranian crude oil stranded at sea as of March 20, responding to attacks on global energy 

infrastructure. 

Why did the U.S. permit the sale of Iranian oil? 

The U.S. permitted the sale to maximize the flow of energy to the world, strengthen global supply, and ensure market 

stability amid attacks. 

How many barrels of Iranian oil will be released to the market? 

Approximately 140 million barrels of Iranian oil currently stranded at sea will be brought to global markets to relieve supply 

pressures. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features, 

experience it all in one place. Download Now 
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Largest Oil Well In India: ख ड़ी देशोां िें बढ़ते तन ि और होिुचज जलििरूिध्य (Strait of Hormuz) जैसे िहत्वपूणच सिुद्री व्य प ररक र स्तोां 

िें पैद  हई 

रुक िटोां ने पूरी दुमनय  को महल  कर रख मदय  है. ईर न और अन्य देशोां के बीर् ज री सांघर्च के क रण अांतरर ष्टर ीय ब ज र िें कचे्च तेल की कीितें 

एक ब र मफर आसि न छू रही हैं. िैमिक स्तर पर तेल की सप्ल ई को लेकर बढ़ती मर्ांत ओां के बीर् अब हर भ रतीय की नजर देश के घरेलू तेल 

उत्प दन पर मटकी है. भ रत अपनी तेल जरूरतोां क  एक बड़  महस्स  आय त करत  है, लेमकन अरब स गर की लहरोां के बीर् क्ट्स्थत 'िुांबई ह ई' 

भ रत की ऊज च सुरि  क  सबसे िजबूत मकल  बन  हआ है. भ रत क  सबसे बड़  तेल िेत् भ रत क  सबसे बड़  और िहत्वपूणच तेल िेत् 'िुांबई 

ह ई' (मजसे पहले बॉमे्ब ह ई कह  ज त  थ ) है. यह कोई जिीन पर क्ट्स्थत कुआां नही ां है, बक्ट्ि िुांबई के तट से अरब स गर िें लगभग 160 

मकलोिीटर दूर सिुद्र के बीर्ोां-बीर् क्ट्स्थत एक मिश ल ऑफशोर (अपतटीय) तेल िेत् है. यह ां सिुद्र की गहर ई िें पे्लटफॉिच बन कर कचे्च तेल 

और प्र कृमतक गैस क  उत्प दन मकय  ज त  है. अपनी मिश ल िित  और रणनीमतक िहत्व के क रण यह िेत् भ रत के कुल घरेलू तेल उत्प दन 

िें लगभग 35 प्रमतशत से अमधक क  अकेले योगद न देत  है, जो इसे देश की अथचव्यिस्थ  की रीढ़ बन त  है. रूसी मिशेर्ज्ोां की िदद और खोज 

क  इमतह स िुांबई ह ई की खोज की कह नी क फी मदलर्स्प है. इसकी खोज फरिरी 1974 िें भ रतीय और रूसी मिशेर्ज्ोां की एक सांयुक्त टीि 

ने की थी. उस सिय भ रत अपनी ऊज च जरूरतोां के मलए पूरी तरह आत्ममनभचर होने की मदश  िें कदि बढ़  रह  थ . खोज के ठीक दो स ल ब द, 

21 िई 1976 को यह ां से तेल क  व्य िस मयक उत्प दन शुरू कर मदय  गय . शुरुआत िें यह ां से प्रमतमदन ि त् 3,500 बैरल तेल मनक ल  ज त  

थ , लेमकन तकनीक और बुमनय दी ढ ांरे् िें सुध र के स थ ि त् तीन स ल के भीतर ही यह आांकड़  80,000 बैरल प्रमतमदन तक पहांर् गय  थ . यह 

भी पढ़ें : हर मदन मकतन  तेल उगल रह  है िुांबई ह ई? िौजूद  सिय िें िुांबई ह ई भ रत के घरेलू तेल उत्प दन क  सबसे बड़  कें द्र बन  हआ है. 

आांकड़ोां के अनुस र, यह ां से प्रमतमदन लगभग 1,34,000 से 1,50,000 बैरल कच्च  तेल मनक ल  ज  रह  है. इसक  सांर् लन स िचजमनक िेत् की 

मदग्गज कां पनी ओएनजीसी (ONGC) द्व र  मकय  ज त  है. सिुद्र के बीर् से इस तेल को िुख्य भूमि तक पहांर् ने के मलए 1978 िें एक मिश ल 

उप-सिुद्री (Sub-sea) प इपल इन मबछ ई गई थी, जो तेल को सीधे िुांबई की ररफ इनररयोां तक ले ज ती है. प इपल इन मबछने से पहले तक 

कचे्च तेल को बड़े टैंकरोां के जररए तट तक ल य  ज त  थ . र जस्थ न और असि के अन्य प्रिुख तेल िेत् यूां तो िुांबई ह ई सबसे बड़  ऑफशोर 

(सिुद्र तटीय) िेत् है, लेमकन भ रत के प स जिीन पर भी तेल के मिश ल भांि र िौजूद हैं. र जस्थ न क  ब ड़िेर बेमसन भ रत क  सबसे बड़  

तटिती तेल िेत् है, जह ां से भ री ि त्  िें तेल मनक ल  ज त  है. िही ां, अगर इमतह स की ब त करें  तो असि क  मिगबोई भ रत क  ही नही ां बक्ट्ि 

एमशय  क  सबसे पुर न  तेल िेत् है, मजसकी स्थ पन  1889 िें हई थी. ये सभी िेत् मिलकर भ रत की ऊज च जरूरतोां को पूर  करने िें िहत्वपूणच 

भूमिक  मनभ ते हैं, ह ल ांमक ि ांग के िुक बले घरेलू उत्प दन अब भी क फी कि है. आधुमनक तकनीक और भमिष्य की रु्नौमतय ां जैसे-जैसे सिय 

बीत रह  है, पुर ने कुओां से तेल मनक लन  कमठन और खर्ील  होत  ज  रह  है. िुांबई ह ई भी दशकोां पुर न  िेत् है, इसमलए यह ां उत्प दन के स्तर 

को बन ए रखने के मलए अब नई और उन्नत तकनीकोां क  सह र  मलय  ज  रह  है. ओएनजीसी अब बीपी (BP) जैसी अांतरर ष्टर ीय कां पमनयोां के स थ 

भ गीद री कर रही है त मक गहरे सिुद्र िें मिर मलांग की आधुमनक तकनीकोां क  उपयोग मकय  ज  सके. सरक र क  लक्ष्य है मक घरेलू उत्प दन को 

बढ़ कर आय त पर मनभचरत  को कि मकय  ज ए, ख सकर तब जब ख ड़ी देशोां िें युद्ध जैसे ह ल त बने हए होां. यह भी पढ़ें : 

  

https://www.msn.com/hi-in/news/other/largest-oil-well-in-india-%E0%A4%AD-%E0%A4%B0%E0%A4%A4-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%B8%E0%A4%AC%E0%A4%B8%E0%A5%87-%E0%A4%AC%E0%A4%A1%E0%A4%BC-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%95-%E0%A4%95%E0%A5%81%E0%A4%86%E0%A4%82-%E0%A4%95%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A5%88-%E0%A4%AF%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A4%B0-%E0%A4%A6-%E0%A4%A8-%E0%A4%95-%E0%A4%A4%E0%A4%A8-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%A8-%E0%A4%95%E0%A4%B2%E0%A4%A4-%E0%A4%B9%E0%A5%88/ar-AA1Z4KJP
https://www.msn.com/hi-in/news/other/largest-oil-well-in-india-%E0%A4%AD-%E0%A4%B0%E0%A4%A4-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%B8%E0%A4%AC%E0%A4%B8%E0%A5%87-%E0%A4%AC%E0%A4%A1%E0%A4%BC-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%95-%E0%A4%95%E0%A5%81%E0%A4%86%E0%A4%82-%E0%A4%95%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A5%88-%E0%A4%AF%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A4%B0-%E0%A4%A6-%E0%A4%A8-%E0%A4%95-%E0%A4%A4%E0%A4%A8-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%A8-%E0%A4%95%E0%A4%B2%E0%A4%A4-%E0%A4%B9%E0%A5%88/ar-AA1Z4KJP
https://www.msn.com/hi-in/news/other/largest-oil-well-in-india-%E0%A4%AD-%E0%A4%B0%E0%A4%A4-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%B8%E0%A4%AC%E0%A4%B8%E0%A5%87-%E0%A4%AC%E0%A4%A1%E0%A4%BC-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%95-%E0%A4%95%E0%A5%81%E0%A4%86%E0%A4%82-%E0%A4%95%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A5%88-%E0%A4%AF%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A4%B0-%E0%A4%A6-%E0%A4%A8-%E0%A4%95-%E0%A4%A4%E0%A4%A8-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%A8-%E0%A4%95%E0%A4%B2%E0%A4%A4-%E0%A4%B9%E0%A5%88/ar-AA1Z4KJP
https://www.msn.com/hi-in/news/other/largest-oil-well-in-india-%E0%A4%AD-%E0%A4%B0%E0%A4%A4-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%B8%E0%A4%AC%E0%A4%B8%E0%A5%87-%E0%A4%AC%E0%A4%A1%E0%A4%BC-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%95-%E0%A4%95%E0%A5%81%E0%A4%86%E0%A4%82-%E0%A4%95%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A5%88-%E0%A4%AF%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A4%B0-%E0%A4%A6-%E0%A4%A8-%E0%A4%95-%E0%A4%A4%E0%A4%A8-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%A8-%E0%A4%95%E0%A4%B2%E0%A4%A4-%E0%A4%B9%E0%A5%88/ar-AA1Z4KJP
https://www.msn.com/hi-in/news/other/largest-oil-well-in-india-%E0%A4%AD-%E0%A4%B0%E0%A4%A4-%E0%A4%AE%E0%A5%87%E0%A4%82-%E0%A4%B8%E0%A4%AC%E0%A4%B8%E0%A5%87-%E0%A4%AC%E0%A4%A1%E0%A4%BC-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%95-%E0%A4%95%E0%A5%81%E0%A4%86%E0%A4%82-%E0%A4%95%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A5%88-%E0%A4%AF%E0%A4%B9-%E0%A4%82-%E0%A4%B9%E0%A4%B0-%E0%A4%A6-%E0%A4%A8-%E0%A4%95-%E0%A4%A4%E0%A4%A8-%E0%A4%A4%E0%A5%87%E0%A4%B2-%E0%A4%A8-%E0%A4%95%E0%A4%B2%E0%A4%A4-%E0%A4%B9%E0%A5%88/ar-AA1Z4KJP
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Explained: How expensive is it to deliver PNG to homes? Is this the actual cost of a single 

connection? 

https://www.msn.com/en-in/lifestyle/smart-living/explained-how-expensive-is-it-to-deliver-png-to-homes-is-this-the-actual-

cost-of-a-single-connection/ar-AA1Z3kDi 

  
LPG supplies in India have been disrupted due to the conflict involving the US, Israel, and Iran. 

The government is taking every possible measure to meet the needs of the people across the country. Recently, the 

government requested commercial LPG consumers in major cities and urban areas to switch to PNG. Before this, the 

Government of India wrote to all states, requesting that all pending permissions for laying pipelines be granted 

immediately. Furthermore, new applications are to be approved within 24 hours. Why, amidst an LPG shortage, is the 

government placing such strong reliance on PNG? How does PNG differ from LPG? Are India's PNG reserves sufficient? 

How beneficial is it for the average consumer? Additionally, we will explore the costs involved in laying PNG pipelines 

and obtaining a connection. What is the difference between LPG and PNG? LPG stands for Liquefied Petroleum Gas; it 

is supplied in cylinders and consists primarily of propane or butane. In contrast, PNG stands for Piped Natural Gas, which 

is delivered directly to homes via pipelines. It consists mainly of methane. LPG is heavier than air, and consumers 

constantly face the anxiety of the cylinder running out. It also carries a higher risk of fire hazards. PNG, on the other 

hand, is lighter and safer; in the event of a leak, it dissipates into the air almost immediately. Moreover, the supply remains 

uninterrupted at all times. Does India have sufficient PNG reserves? India imports 60 percent of its LPG requirements, 

90 percent of which arrives via the Strait of Hormuz. PNG supply in India, conversely, relies primarily on two sources: 

domestic production and the import of natural gas. Approximately half of the country's demand is met through onshore 

and offshore gas reserves, where gas is produced by both state-owned enterprisessuch as ONGCand private sector 

companies like Reliance Industries. The remaining demand is met through the import of LNG (Liquefied Natural Gas), 

which is procured from abroad, regasified, and then distributed to consumers via pipelines. Currently, the government 

asserts that there are sufficient reserves of both PNG and LPG available to meet the needs of domestic consumers within 

the country. Why is the government emphasizing a shift to PNG? The Government of India is encouraging consumers to 

switch to PNG because it is a safer, more convenient, and environmentally friendly fuel compared to LPG. PNG is lighter 

than air; therefore, if a leak occurs, it disperses quickly, thereby minimizing the associated risk. It offers a continuous 

supply via pipelines, eliminating the inconvenience of running out of gas cylinders. Furthermore, billing is based on meter 

readings, allowing consumers to keep their expenses under control. PNG generates less pollution, and the government 

aims to strengthen the country's energy security by expanding its usage. Additionally, since the supply is delivered via 

pipelines, there is no risk of black market. How is PNG more beneficial than LPG? For domestic consumers, PNG proves 

to be advantageous over LPG in several ways. Its greatest benefit is convenience, as PNG is delivered directly to the 

home via pipelines, eliminating the hassle of running out of cylinders or having to book refills repeatedly. It is also 

considered safer because, in the event of a leak, it disperses rapidly into the air, whereas LPG tends to settle near the 

ground, potentially increasing the risk of accidents. In terms of cost, PNG is also superior, as consumers pay only for the 

exact amount of gas consumed, based on meter readings. Moreover, PNG generates less pollution, making it a more 

environmentally friendly choice. Cost of Laying PNG Pipelines According to the Ministry of Petroleum, the estimated cost 

of laying steel pipelines for PNG distribution can be approximately 1 crore per kilometer. Additionally, the cost for MDPE 

pipelines (plastic pipes) can range up to approximately 0.15 crore (15 lakhs) per kilometer. Steel pipelines are more 

expensive, whereas plastic pipelines are significantly more affordable. However, the actual cost depends on factors such 

as location, capacity, materials used, and the overall size of the project. The task of laying gas pipelines is primarily 

undertaken by gas distribution companies. Once the pipelines are laid, individual gas connections are provided to 

households. Cost of Obtaining a Connection According to Indraprastha Gas Limitedthe company responsible for 

supplying PNG in Delhiobtaining a new domestic PNG connection typically costs between 5,000 and 7,000. This amount 

serves as a security deposit, which is refundable later, and covers installation as well as necessary equipment. If paying 

the full amount upfront is difficult, some companies also offer an easy installment (EMI) optiontypically ranging from 100 

to 500 every two months. Furthermore, a connection can also be obtained by paying a lower initial amount, followed by 

https://www.msn.com/en-in/lifestyle/smart-living/explained-how-expensive-is-it-to-deliver-png-to-homes-is-this-the-actual-cost-of-a-single-connection/ar-AA1Z3kDi
https://www.msn.com/en-in/lifestyle/smart-living/explained-how-expensive-is-it-to-deliver-png-to-homes-is-this-the-actual-cost-of-a-single-connection/ar-AA1Z3kDi
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a daily charge of approximately 1 plus GST. Disclaimer: This content has been sourced and edited from TV9. While we 

have made modifications for clarity and presentation, the original content belongs to its respective authors and website. 

We do not claim ownership of the content. 
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Oil & Natural Gas Corporation Ltd. (ONGC) has witnessed a notable shift in its technical momentum, moving from a 

mildly bullish stance to a more confident bullish trend. 

This change is supported by a confluence of technical indicators, including MACD, moving averages, and Bollinger 

Bands, signalling renewed investor interest and potential upside in the oil sector giant's stock. 

ONGC's technical trend has recently upgraded from mildly bullish to bullish, reflecting stronger price momentum and 

improved market sentiment. The Moving Average Convergence Divergence (MACD) indicator, a key momentum 

oscillator, shows bullish signals on both weekly and monthly charts, indicating sustained upward momentum over short 

and medium terms. This dual timeframe bullishness suggests that the stock is gaining traction among traders and long-

term investors alike. 

Complementing the MACD, the daily moving averages have also turned bullish, reinforcing the positive price action. The 

current price of 269.10, up 1.60% from the previous close of 264.85, is trading comfortably above key short-term moving 

averages, signalling strong buying interest. The stock's intraday high of 271.50 further underscores this upward 

momentum. 

Meanwhile, the Relative Strength Index (RSI) remains neutral on both weekly and monthly charts, indicating that the 

stock is neither overbought nor oversold. This neutral RSI suggests room for further price appreciation without immediate 

risk of a sharp correction, a favourable condition for investors seeking sustainable gains. 

Bollinger Bands and Other Technical Signals 

Bollinger Bands, which measure volatility and potential price breakouts, are bullish on the weekly chart and mildly bullish 

on the monthly chart. This indicates that ONGC's price is trending towards the upper band, reflecting increased volatility 

with a positive bias. Such a pattern often precedes continued upward price movement, especially when confirmed by 

other indicators. 

However, some mixed signals emerge from other technical tools. The Know Sure Thing (KST) indicator is bullish on the 

weekly timeframe but mildly bearish on the monthly, suggesting some caution for longer-term investors. Similarly, the 

Dow Theory readings show a mildly bearish stance weekly but mildly bullish monthly, reflecting a nuanced market view 

that short-term fluctuations may occur amid an overall positive trend. 

On-Balance Volume (OBV), which tracks buying and selling pressure, is mildly bearish weekly but bullish monthly. This 

divergence implies that while short-term volume trends may be subdued, the longer-term accumulation phase remains 

intact, supporting the bullish outlook. 

Price Performance Relative to Benchmarks 

ONGC's recent price performance has outpaced the broader market, particularly the Sensex. Over the past week, ONGC 

declined marginally by 0.50%, but this was significantly better than the Sensex's 2.40% drop. Over one month, ONGC's 

loss of 1.97% contrasts sharply with the Sensex's 10.05% decline, highlighting relative resilience amid broader market 

weakness. 

Year-to-date, ONGC has delivered a robust 12.01% return, while the Sensex has fallen 12.92%. Over the past year, 

ONGC's gains of 15.69% have comfortably outperformed the Sensex's modest 1.65% loss. The longer-term picture is 

even more favourable, with ONGC generating 75.77% returns over three years and 143.86% over five years, dwarfing 

the Sensex's 27.97% and 48.84% gains respectively. This strong relative performance underscores ONGC's status as a 

large-cap leader in the oil sector. 

https://www.marketsmojo.com/news/stocks-in-action/ongc-technical-momentum-shifts-to-bullish-amid-strong-market-returns-3902263
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Crushing the market! This Small Cap from Aerospace & Defense just earned its spot in our Top 1% with impressive gains. 

Don't let this opportunity slip through your hands. 

- Recent Top 1% qualifier 

- Impressive market performance 

- Sector leader 

Moving Averages and Price Levels 

The daily moving averages have decisively turned bullish, with the stock price maintaining a position above its 50-day 

and 200-day moving averages. This alignment is a classic technical confirmation of an uptrend, often attracting 

momentum traders and institutional investors. The 52-week high of 293.15 remains a key resistance level, while the 52-

week low of 205.00 provides a strong support base, indicating a wide trading range that has recently tilted in favour of 

buyers. 

Investors should note that the current price near 269.10 is approaching the upper half of this range, signalling potential 

for further upside if the stock can break above recent highs. The intraday volatility, with a low of 262.65 and high of 

271.50, reflects active trading interest and healthy liquidity. 

Mixed Signals from Broader Technical Frameworks 

While the majority of technical indicators point towards a bullish outlook, some caution is warranted given the mildly 

bearish weekly readings from Dow Theory and OBV. These suggest that short-term profit-taking or consolidation phases 

may occur before the stock resumes its upward trajectory. The mildly bearish monthly KST reading also advises investors 

to monitor momentum shifts carefully over the coming weeks. 

Nonetheless, the overall technical landscape remains positive, with the MarketsMOJO Mojo Score at 75.0 and the Mojo 

Grade upgraded from Hold to Buy on 19 Mar 2026. This upgrade reflects improved confidence in ONGC's price 

momentum and fundamental outlook, reinforcing the stock's appeal as a large-cap oil sector investment. 

Thinking about Oil & Natural Gas Corporation Ltd.? Our real-time Verdict report breaks down everything  from financial 

health and peer comparison to technical signals and fair valuation for this large-cap stock! 

- Real-time Verdict available 

- Financial health breakdown 

- Fair valuation calculated 

Investor Takeaway and Outlook 

For investors analysing ONGC, the recent technical upgrades and positive momentum indicators suggest a favourable 

entry point. The stock's ability to outperform the Sensex across multiple time horizons, especially year-to-date and over 

the past five years, highlights its resilience and growth potential within the oil sector. 

While some short-term caution is advised due to mixed signals from volume and momentum oscillators, the prevailing 

trend remains bullish. The upgrade in Mojo Grade to Buy and a strong Mojo Score of 75.0 further validate this positive 

stance. Investors should watch for a sustained break above the 271-273 resistance zone to confirm the next leg of the 

rally. 

In summary, ONGC's technical parameters have shifted decisively towards bullishness, supported by robust moving 

averages, MACD confirmation, and favourable Bollinger Band positioning. Combined with solid relative performance 

against the Sensex, the stock presents a compelling case for investors seeking exposure to India's oil sector leaders. 

Get Started for only Rs. 16,999 - Get MojoOne for 2 Years + 1 Year Absolutely FREE! (72% Off) Start Today 
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India turns to US LPG to offset Middle East supply gap 

https://nagalandpost.com/india-turns-to-us-lpg-to-offset-middle-east-supply-gap/ 

  
NEW DELHI, MAR 19 (IANS):  Amid concerns over LPG shortage, the government on Thursday said that India is 

diversifying LPG procurement and 

buying liquefied petroleum gas from the US as well to plug the supply chain disruptions caused by the Middle East conflict. 

Addressing the daily briefing, Petroleum and Natural Gas Ministry's Joint Secretary, Marketing and Oil refinery, Sujata 

Sharma, said: Due to the ongoing war, the situation remains a matter of concern. However, there is no dry-out reported 

at any LPG distributorship. Online bookings have further increased to 94% 

Alongside this, about 83% of refill deliveries are being carried out through delivery authentication codes. There has been 

a decline in panic booking, and yesterday, approximately 57 lakh refill bookings were received. LPG cylinder delivery is 

proceeding normally, Sharma said. She further added that the crude oil situation and refinery operations remain normal 

in the country. 

Domestic PNG and CNG are being supplied 100%. We request users to shift from LPG to PNG. In the last three days, 

more than 5,600 LPG users have shifted to PNG, she pointed out. 

Further stating that anything that impacts the Middle East will impact India, Sharma said that India has diversified its oil 

and gas imports from sources other than the Middle East following the blocking of the Strait of Hormuz through which 

20% of the world's oil and gas exports transit. As much as 70% of the country's oil imports are now coming from countries 

outside the Gulf. These include the US, Russia, and African countries such as Nigeria. 

She said that the government wrote another letter to all states, requesting them to take all necessary steps to prevent 

black marketing and hoarding, and on Wednesday, 6,000 raids were carried out against black marketers. 

1,100 raids were conducted in UP, and 1,000 cylinders were seized.1,632 raids were conducted in MP, and 2,300 

cylinders were seized. 

The Centre has requested all state governments to take all necessary steps to prevent black marketing and hoarding, 

and to take action under the law wherever violations are found. 

Citing the information received from state governments, Sharma said that control rooms have been set up in 

approximately 31 states and Union Territories. Additionally, district-level monitoring committees have also been 

established in about 25 states and union territories. 

Meanwhile, Special Secretary, Ports, Shipping and Waterways, Rajesh Kumar Sinha, said that all Indian-flagged vessels 

and seafarers remain safe. 

There are 22 vessels in the West of the Strait of Hormuz. In the last 24 hours, over 16 Indian seafarers have returned to 

India after completion of their sign-off formalities. The ministry is closely tracking shipping movements and the evolving 

situation in West Asia. 

  

https://nagalandpost.com/india-turns-to-us-lpg-to-offset-middle-east-supply-gap/
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LPG crunch continues; supplies limited for commercial users 

https://nagalandpost.com/lpg-crunch-continues-supplies-limited-for-commercial-users/ 

  
NEW DELHI, MAR 20 (PTI):  LPG supply crunch continued for the third straight week on Friday, but there was some 

easing in bookings for refills, in signs of things slowly crawling towards normalcy. 

However, concerns persist as supply restrictions on commercial consumers, including hotels, remain in place due to 

ongoing disruptions in input supplies caused by the West Asia conflict. 

The war in the Middle East, triggered by the US and Israel attacks on Iran, has led to the shutdown of the Strait of Hormuz  

the critical shipping lane through which India gets 60 per cent of its imports. The overnight wiping away of such large 

volumes led to the government prioritising supplies to domestic household kitchens. 

Supplies to commercial establishments were initially stopped, but later restored to a fifth of their requirement. 

This triggered panic buying by domestic users, fearing that the availability of their gas cylinders too may be rationalised. 

Panic booking peaked at 87.7 lakh on March 13 but fell thereafter. 

At a media briefing, Sujata Sharma, Joint Secretary, Ministry of Petroleum and Natural Gas, said on March 19, around 

55 lakh bookings were made, down from 57 lakh on the previous day. 

Pre-war average booking per day was 50-55 lakh. 

Panic booking is coming down, she said, adding that the government continues to prioritise the supply of available LPG 

to domestic households. 

However, LPG (supply) situation remains worrisome, but there is no dry out at any LPG distributor, she said. 

She said in the last week, 11,300 tonnes of commercial LPG were given to commercial establishments. 

Sharma said domestic LPG production has increased by over 40 per cent in the last two weeks, and the three public 

sector oil marketing companies have been making normal, pre-war levels of daily deliveries of LPG refills. 

LPG cylinder delivery continues to be normal, she said. 

To curb black marketing and hoarding, raids and surprise inspections continue. As many as 4,500 raids were conducted 

on Friday, while oil companies conducted 1,800 surprise inspections of petrol pumps and LPG distributorships. 

State governments have been asked to set up monitoring and enforcement, she said. 

Situation is still worrisome, but we are maintaining supplies at a normal level for domestic users, she said. 

Asking consumers to wait for home delivery of their refill after booking, she said they should also explore alternate fuels 

to ease pressure on cooking gas LPG. 

In addition, customers near a city gas network are being encouraged to shift to piped natural gas  a convenient alternative 

to LPG as the fuel continuously travels through pipes to household kitchens without the botheration of refill bookings. 

In 15 geographical areas (GAs), 13,700 connections have been given, and 7,000 consumers have shifted from LPG to 

piped natural gas (PNG). 

Besides, alternate fuels such as kerosene are being promoted, she said, adding commercial LPG stocks have been 

placed with states for using them as per their priority list. 

  

https://nagalandpost.com/lpg-crunch-continues-supplies-limited-for-commercial-users/
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Crude Oil Surge March 2026 Latest: India Basket $156 Today — ONGC, Oil India Up Big; IOC, BPCL, 

HPCL Down 20%+ 

https://www.psuconnect.in/stock/crude-oil-surge-march-2026-latest-india-basket-156-today-ongc-oil-india-up-big-ioc-bpcl-

hpcl-down-20 

  
India crude basket $156.29 (March 19, 2026) amid Middle East crisis  peak $146 on March 17. Brent ~$112. Upstream 

ONGC & Oil India rally double-digit; downstream IOC, BPCL, HPCL crash 15-25%. Latest prices, PSU stocks analysis & 

investor tips. 

New Delhi, March 21, 2026  The dramatic crude oil surge in mid-March 2026 continues amid the escalating Middle East 

crisis, including the Iran conflict, disruptions in the Strait of Hormuz, and attacks on energy facilities across the region. 

India's crude oil basket peaked at $146.09 per barrel on March 17 (PPAC data), with the latest daily level reaching 

$156.29/bbl on March 19 (PPAC update as of March 20). While prices have seen some easing, they remain highly 

elevated: Brent crude settled around (with recent closes near $112 and highs up to $113), and WTI around 

This surge has sharply divided India's PSU oil sector. 

Latest Oil Price Snapshot (as of March 20-21, 2026): 

India crude basket: Peak (March 17); latest (March 19); March average ~ 

Brent crude: ~ (high volatility; recent settlements ~$106-112). 

WTI: ~ . Track live updates on PPAC website, OilPrice.com, Trading Economics, NSE/BSE. 

Upstream PSUs (ONGC, Oil India)  Clear Winners: As direct crude sellers, these companies benefit from higher 

realizations. Every $1/bbl increase adds approximately 6,180 crore annually to ONGC's earnings (standard industry 

estimate). Shares have posted double-digit rallies in March, outperforming the Nifty Oil & Gas index despite broader 

market weakness. They serve as a natural hedge in a high-oil environmentstrong long-term potential if prices stay above 

$100. 

Downstream OMCs (IOC, BPCL, HPCL)  Under Severe Pressure: Refiners and marketers face skyrocketing input costs, 

with retail fuel prices frozen to control inflation. This has led to severe margin squeeze and rising under-recoveries. 

Month-to-date: Stocks down (IOC ~23%, HPCL/BPCL 25%+ in various reports). 

Single-day drops: (HPCL often hardest hit at 6-7%, BPCL ~3-6%, IOC similar). Brokerages like HSBC and UBS have 

downgraded ratings and cut targets due to earnings risks. Short-term outlook remains high-risk. 

Price History Table (Quick Overview): 

Date 

India Basket ($$ /bbl) 

Brent ( $$) 

Key Notes 

Feb 2026 Avg 

~65-70 

Pre-crisis baseline 

https://www.psuconnect.in/stock/crude-oil-surge-march-2026-latest-india-basket-156-today-ongc-oil-india-up-big-ioc-bpcl-hpcl-down-20
https://www.psuconnect.in/stock/crude-oil-surge-march-2026-latest-india-basket-156-today-ongc-oil-india-up-big-ioc-bpcl-hpcl-down-20
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March 17 

~103-105 

Major surge peak 

March 19 

~108-112 

Latest PPAC high 

March 20-21 

Elevated (~156+) 

~106-112 

Ongoing Middle East tensions 

Why the Upstream-Downstream Split? 

Upstream : Direct profit from selling crude at higher prices. 

Downstream : Forced to buy crude at elevated costs without passing on to consumers  mounting losses. 

Macro Risks : Prolonged $100+ oil could widen India's current account deficit (CAD) to 1.9-2.2% of GDP, spike inflation, 

and require government subsidies or support for OMCs. 

Investor Guide (March 21, 2026): 

ONGC & Oil India : Strong performers in elevated oil regimeconsider for long-term if Middle East crisis persists. Monitor 

quarterly realizations. 

IOC, BPCL, HPCL : High short-term riskwait for retail price adjustments, government intervention, subsidies, or 

geopolitical de-escalation. 

Key Things to Track 

PPAC daily India basket prices. 

Brent/WTI futures (on OilPrice.com or Trading Economics). 

Geopolitical developments (Iran conflict, Hormuz status). 

Live NSE/BSE quotes for PSU oil stocks. 

The oil story is far from overvolatility is expected to remain high with ongoing Middle East developments. Always consult 

a financial advisor before investing, diversify your portfolio, and bookmark this site for the latest updates! 
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India Oil Minister Says No LPG Shortage, Only Panic 

https://tezzbuzz.com/india-oil-minister-says-no-lpg-shortage-only-panic/ 

  
India's Oil Minister Hardeep Singh Puri stepped in on Thursday evening to calm a nation that has been emptying store 

shelves of induction cooktops and panic-buying LPG cylinders, issuing a series of reassurances that the country's energy 

supply position is secure. The statements are significant. They also invite scrutiny. 

Here is what the minister said, and what context surrounds each claim. 

What the Minister Said 

In rapid succession on Thursday, the Oil Minister made four key assertions. Non-Hormuz crude sourcing has increased 

to 70% of India's imports as of March 12. Refineries are operating at high capacity utilisation. Availability of petrol and 

diesel is fully secure. Crude supply position is secure. 

On LNG, the minister said large cargoes are arriving almost on a daily basis, with India securing supplies from the United 

States, Norway, Canada, Algeria and Russia. LPG production has increased 28% in the last five days. 

And on the panic itself, the minister was direct: the anxiety over LPG supply is driven by consumer anxiety rather than 

an actual supply shortage. 

What Is Credible 

The crude oil and petrol-diesel claims are the strongest part of the minister's statement and are consistent with 

independent analysis. CLSA noted in its March 12 research note that petrol and diesel face lower supply risk because 

India is a net exporter of refined products. Indian refineries  Reliance's Jamnagar complex, IOC's Panipat, BPCL's 

Mumbai refinery  are large, sophisticated and capable of processing a wide variety of crude grades from non-Gulf sources 

including Russia, the United States and West Africa. 

The shift to 70% non-Hormuz crude sourcing by March 12 is a meaningful operational achievement. India has been 

diversifying crude import sources since the Russia-Ukraine conflict accelerated discounted Russian crude purchases in 

2022, and that diversification has given Indian refineries the flexibility to pivot away from Gulf supply faster than most 

other major importers could manage. The minister's claim on crude security is credible and supported by refinery 

utilisation data. 

The LNG sourcing from the US, Norway, Canada, Algeria and Russia is also consistent with what energy traders have 

been reporting  India has been aggressively contracting spot LNG from non-Gulf sources since the crisis began, and the 

minister's statement that large cargoes are arriving almost daily reflects genuine procurement activity. 

The LPG claim is where the minister's reassurance and the on-ground reality diverge most visibly  and it is the claim that 

matters most to the 300 million households that cook on domestic cylinders. 

A 28% increase in LPG production in five days is a real number, but it needs to be placed against the baseline it is 

increasing from. India's domestic LPG production from refineries covers approximately 40 to 45% of national consumption 

under normal conditions. A 28% increase in domestic production does not come close to replacing the imported volumes 

that have been disrupted. If domestic production was covering 40% of consumption and has increased 28%, it now covers 

approximately 51%  still leaving nearly half of normal consumption dependent on imports that are constrained. 

The IEA's March 2026 report, published the same day as the minister's statement, documented that Gulf LPG exports of 

1.5 million barrels per day have effectively stopped and that India is among the most exposed countries to this disruption. 

The minister and the IEA are not necessarily contradicting each other  the minister is describing what India is doing to 

respond, the IEA is describing the size of the hole being filled. Both can be true simultaneously. 

https://tezzbuzz.com/india-oil-minister-says-no-lpg-shortage-only-panic/
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The minister's characterisation of the panic as driven by anxiety rather than shortage is the most politically loaded claim 

and the hardest to assess cleanly. Consumer anxiety and actual shortage are not always distinguishable from each other 

in real time  panic buying creates the shortage it fears, and a shortage that is real but manageable can be amplified by 

panic into something that looks more severe than the underlying supply data justifies. 

What is observable is this: induction cooktops sold out 20 to 30 times their normal volume on Amazon and Flipkart this 

week. Blinkit and Zepto went out of stock across five major metros. Cylinder prices in Delhi crossed 913. These are not 

phantom signals of anxiety. They reflect real consumer behaviour in response to real price signals and real availability 

concerns at the distribution level, even if the aggregate national supply position is more secure than the panic suggests. 

 


