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IIM Nagpur, ONGC Green Partner for India's 10 GW Green Energy Goal 

https://bharathorizon.com/technology/innovations/iim-nagpur-ongc-green-partner-for-indias-10-gw-green-energy-goal.html 

  
In a significant move to bolster India's renewable energy sector, the Indian Institute of Management (IIM), Nagpur, and 

ONGC Green Limited formalized a strategic partnership on Saturday. 

The two entities signed a Memorandum of Understanding (MoU) to collaborate on research and policy initiatives aimed 

at helping the corporation achieve an ambitious 10 GW of green energy capacity by the year 2030 

Strategic Alliance for a Sustainable Future 

The MoU was signed by Prof Bhimaraya Metri , Director of IIM-Nagpur, and Harsh Nupur Joshi , Chief Operating Officer 

of ONGC Green Limited. This partnership is designed to merge IIM-Nagpur's academic and policy-making prowess with 

ONGC Green's hands-on operational experience in the renewable energy domain. The signing ceremony was attended 

by senior faculty from IIM-Nagpur, including Prof Nikunj Kumar Jain and Prof Alok Kumar Singh, as well as Deepak 

Kumar, General Manager (Electrical) from ONGC. 

The collaboration will focus on several critical areas essential for India's energy transition. These include developing 

robust environmental sustainability and ESG (Environmental, Social, and Governance) frameworks , integrating 

renewable energy into existing power systems, and exploring carbon and green credit markets. Additionally, the 

partnership will delve into energy storage solutions, e-mobility policies, and leadership development programs tailored 

for the green energy sector. 

Powering India's Net-Zero Ambition 

ONGC Green Limited, the renewable energy arm of the state-owned Oil & Natural Gas Corporation, is at the forefront of 

the parent company's plan to establish 10 GW of clean energy capacity. This partnership with a premier management 

institute is expected to provide substantial academic and policy backing to these efforts, which align with India's broader 

national goal of achieving net-zero carbon emissions by 2070 

"Our aim is to work together to support India's net-zero target by 2070," stated Harsh Nupur Joshi. "We intend to take up 

projects in energy storage, biofuels, and future energy solutions such as green hydrogen, which is going to be a game 

changer for India ." The partnership will explore projects across solar, wind, and the promising green hydrogen landscape. 

Academic Expertise Meets Industry Action 

Prof Bhimaraya Metri highlighted the global significance of India's green energy journey. "The world will be watching 

India's initiatives towards sustainable and green energy. IIM-Nagpur is proud to be associated with ONGC Green in this 

important national mission," he said. Metri emphasized that through this collaboration, the institute aims to contribute vital 

research, leadership, and policy insights that can help shape the future of India's energy ecosystem. 

This alliance marks a concrete step where academic research is directly channeled to solve real-world industrial and 

national challenges. By combining theoretical knowledge with practical execution, the IIM Nagpur-ONGC Green 

partnership is poised to become a model for how educational institutions and corporate entities can collaborate to 

accelerate the country's sustainable development objectives. 

  

https://bharathorizon.com/technology/innovations/iim-nagpur-ongc-green-partner-for-indias-10-gw-green-energy-goal.html


 

 

Page 26 of 43. 

Headline ONGC ties up with IIM Nagpur for research in renewable energy 

Publication Bizz Buzz Edition Online Coverage 

Published Date 22 Dec 2025 

 

ONGC ties up with IIM Nagpur for research in renewable energy 

https://www.bizzbuzz.news/education/ongc-ties-up-with-iim-nagpur-for-research-in-renewable-energy-1382422 

  
The Indian Institute of Management Nagpur (IIM) and ONGC Green Limited on Saturday signed an agreement to 

collaborate on research, capacity building, and policy-driven initiatives in the field of green and future energy. 

Under the Memorandum of Understanding (MoU), the two institutions will jointly work on key areas such as environmental 

sustainability and ESG frameworks, renewable energy integration into power systems, carbon and green credit markets, 

energy storage, e-mobility policies, and leadership development. 

IIM-Nagpur, in a release, said that the agreement was signed between its director Bhimaraya Metri, and ONGC Green's 

Chief Operating Officer Harsh Nupur Joshi. ONGC Green, the renewable energy arm of Oil & Natural Gas Corporation, 

aims to achieve 10 GW of green energy capacity by 2030 through solar, wind, energy storage, biofuels, and green 

hydrogen projects. 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the Petroleum and Natural Gas Rules 

2025, which have been notified recently, will introduce a paradigm shift in India's quest to strengthen and boost domestic 

production of hydrocarbons, and provide momentum to efforts towards achieving India's energy security. 

The minister highlighted the case of the ONGC's commercial oil discovery at Ashok Nagar in West Bengal, which was 

made in 2018 but still has not been put into production because of the dispute between the state government and ONGC 

over the "value of the lease" on which stamp duty should be paid. 

However, with the Oilfields (Regulation & Development) Amendment Act, 2025, which has now been passed into law, all 

ambiguity around what counts as the "value of the lease" has been clarified. The new rules also stipulate a time limit on 

approvals. Any application for a petroleum lease now has to be decided within 180 days. The new rules have now cleared 

the way for starting production from the ONGC's oilfield in Ashok Nagar, 50 km from Kolkata. 

Instead of forcing companies to juggle multiple licences at different stages, a single petroleum lease now covers 

exploration, development, production, and even related activities like renewable energy projects, the minister further said. 

The ONGC has already spent over Rs 1,000 crore on exploration and appraisal in the Ashoknagar oilfield, yet production 

hasn't started. West Bengal has not earned any royalty or revenue either. Thus, both parties lost out due to the ambiguities 

in the rules. 

The minister also informed the Rajya Sabha recently that production from the ONGC's oilfield in Ashok Nagar could now 

start within the next few weeks. And an issue that's been stuck for years, now has a clear way ahead. 

The Petroleum Minister earlier said that India's energy journey is entering a new era as 7 sedimentary basins are under 

study with advanced technology for the exploration of oil and gas across the country. 

"Mission Anveshan, one of the largest seismic mapping programmes for oil and gas in India's history, has been launched 

under Prime Minister Narendra Modi's vision. The Rs 792 crore programme launched in October 2024 is targeting 20,000 

ground line kilometres (GLK) of seismic surveys, of which over 8,000 GLK has already been surveyed," he stated. 

"From the sands of Rajasthan to the sea depths of the KG Basin - Bharat is mapping its own energy future," the minister 

remarked. 

While a 1 million square km offshore area is now open for oilfield exploration, 99 per cent of 'No-Go' areas have been 

cleared, he said. 

The oil and gas blocks being offered under the Open Acreage Licensing Programme (OALP) have already garnered 

attention from global and domestic energy players, and Round X is expected to set new benchmarks for participation and 

investment. 

He has highlighted that "25 blocks have been marked under OALP-X; 154 exploration blocks are active; 14 new oil and 

gas discoveries; ONGC producing 34,000 BOPD oil and 3 MMSCMD gas". 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the Petroleum and Natural Gas Rules 

2025, which have been notified recently, will introduce a paradigm shift in India's quest to strengthen and boost domestic 

production of hydrocarbons, and provide momentum to efforts towards achieving India's energy security. 

The minister highlighted the case of the ONGC's commercial oil discovery at Ashok Nagar in West Bengal, which was 

made in 2018 but still has not been put into production because of the dispute between the state government and ONGC 

over the "value of the lease" on which stamp duty should be paid. 

However, with the Oilfields (Regulation & Development) Amendment Act, 2025, which has now been passed into law, all 

ambiguity around what counts as the "value of the lease" has been clarified. The new rules also stipulate a time limit on 

approvals. Any application for a petroleum lease now has to be decided within 180 days. The new rules have now cleared 

the way for starting production from the ONGC's oilfield in Ashok Nagar, 50 km from Kolkata. 

Instead of forcing companies to juggle multiple licences at different stages, a single petroleum lease now covers 

exploration, development, production, and even related activities like renewable energy projects, the minister further said. 

The ONGC has already spent over Rs 1,000 crore on exploration and appraisal in the Ashoknagar oilfield, yet production 

hasn't started. West Bengal has not earned any royalty or revenue either. Thus, both parties lost out due to the ambiguities 

in the rules. 

The minister also informed the Rajya Sabha recently that production from the ONGC's oilfield in Ashok Nagar could now 

start within the next few weeks. And an issue that's been stuck for years, now has a clear way ahead. 

The Petroleum Minister earlier said that India's energy journey is entering a new era as 7 sedimentary basins are under 

study with advanced technology for the exploration of oil and gas across the country. 

"Mission Anveshan, one of the largest seismic mapping programmes for oil and gas in India's history, has been launched 

under Prime Minister Narendra Modi's vision. The Rs 792 crore programme launched in October 2024 is targeting 20,000 

ground line kilometres (GLK) of seismic surveys, of which over 8,000 GLK has already been surveyed," he stated. 

"From the sands of Rajasthan to the sea depths of the KG Basin - Bharat is mapping its own energy future," the minister 

remarked. 

While a 1 million square km offshore area is now open for oilfield exploration, 99 per cent of 'No-Go' areas have been 

cleared, he said. 

The oil and gas blocks being offered under the Open Acreage Licensing Programme (OALP) have already garnered 

attention from global and domestic energy players, and Round X is expected to set new benchmarks for participation and 

investment. 

He has highlighted that "25 blocks have been marked under OALP-X; 154 exploration blocks are active; 14 new oil and 

gas discoveries; ONGC producing 34,000 BOPD oil and 3 MMSCMD gas". 
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This partnership will focus on environmental sustainability, renewable energy integration, and future energy solutions like 

green hydrogen, contributing to India's net-zero target. 

Nagpur: The Indian Institute of Management (IIM), Nagpur, and ONGC Green Limited signed a Memorandum of 

Understanding (MoU) on Saturday to collaborate on research, and policy-driven initiatives with an aim to help the 

corporation achieve 10 GW of green energy capacity by 2030 through solar, wind, energy storage, biofuels, and green 

hydrogen projects. The MoU was signed by IIM-Nagpur director Prof Bhimaraya Metri, and ONGC Green Limited chief 

operating officer Harsh Nupur Joshi. 

The two institutions will jointly work on key areas such as environmental sustainability and ESG frameworks, renewable 

energy integration into power systems, carbon and green credit markets, energy storage, e-mobility policies, and 

leadership development. The collaboration will combine IIM-Nagpur's academic and policy expertise with ONGC Green's 

operational experience in the renewable energy sector. 

Senior faculty members of IIM-Nagpur Prof Nikunj Kumar Jain, chairperson of the executive MBA in energy management, 

and Prof Alok Kumar Singh, dean of executive education programmes, were present. On behalf of ONGC, Deepak 

Kumar, GM (electrical), was also present. 

ONGC Green is the renewable energy arm of Oil & Natural Gas Corporation, leading the organisation's ambitious plan 

to achieve 10 GW of green energy capacity by 2030. The partnership with IIM-Nagpur is expected to provide strong 

academic and policy support to these efforts, while also contributing to India's broader goal of achieving net-zero 

emissions by 2070. 

"Our aim is to work together to support India's net-zero target by 2070. We intend to take up projects in energy storage, 

biofuels, and future energy solutions such as green hydrogen , which is going to be a game changer for India," said Joshi. 

Metri said that India's progress in green energy is being closely observed globally. "The world will be watching India's 

initiatives towards sustainable and green energy. IIM-Nagpur is proud to be associated with ONGC Green in this important 

national mission. Through this collaboration, we aim to contribute research, leadership, and policy insights that can shape 

India's future energy ecosystem," he said. 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the Petroleum and Natural Gas Rules 

2025, which have been notified recently, will introduce a paradigm shift in India's quest to strengthen and boost domestic 

production of hydrocarbons, and provide momentum to efforts towards achieving India's energy security.The minister 

highlighted the case of the ONGC's commercial oil discovery at Ashok Nagar in West Bengal, which was made in 2018 

but still has not been put into production because of the dispute between the state government and ONGC over the value 

of the lease on which stamp duty should be paid.However, with the Oilfields (Regulation & Development) Amendment 

Act, 2025, which has now been passed into law, all ambiguity around what counts as the value of the lease has been 

clarified. The new rules also stipulate a time limit on approvals. Any application for a petroleum lease now has to be 

decided within 180 days. The new rules have now cleared the way for starting production from the ONGC's oilfield in 

Ashok Nagar, 50 km from Kolkata.Instead of forcing companies to juggle multiple licences at different stages, a single 

petroleum lease now covers exploration, development, production, and even related activities like renewable energy 

projects, the minister further said.The ONGC has already spent over Rs 1,000 crore on exploration and appraisal in the 

Ashoknagar oilfield, yet production hasn't started. West Bengal has not earned any royalty or revenue either. Thus, both 

parties lost out due to the ambiguities in the rules.The minister also informed the Rajya Sabha recently that production 

from the ONGC's oilfield in Ashok Nagar could now start within the next few weeks. And an issue that's been stuck for 

years, now has a clear way ahead.The Petroleum Minister earlier said that India's energy journey is entering a new era 

as 7 sedimentary basins are under study with advanced technology for the exploration of oil and gas across the 

country.Mission Anveshan, one of the largest seismic mapping programmes for oil and gas in India's history, has been 

launched under Prime Minister Narendra Modi's vision. The Rs 792 crore programme launched in October 2024 is 

targeting 20,000 ground line kilometres (GLK) of seismic surveys, of which over 8,000 GLK has already been surveyed, 

he stated.From the sands of Rajasthan to the sea depths of the KG Basin  Bharat is mapping its own energy future, the 

minister remarked.While a 1 million square km offshore area is now open for oilfield exploration, 99 per cent of No-Go' 

areas have been cleared, he said.The oil and gas blocks being offered under the Open Acreage Licensing Programme 

(OALP) have already garnered attention from global and domestic energy players, and Round X is expected to set new 

benchmarks for participation and investment.He has highlighted that 25 blocks have been marked under OALP-X; 154 

exploration blocks are active; 14 new oil and gas discoveries; ONGC producing 34,000 BOPD oil and 3 MMSCMD 

gas.IANSsps/vd 
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The Indian Institute of Management (IIM), Nagpur, and ONGC Green Limited signed a Memorandum of Understanding 

(MoU) on Saturday 

to collaborate on research, and policy-driven initiatives with an aim to help the corporation achieve 10 GW of green 

energy capacity by 2030 through solar, wind, energy storage, biofuels, and green hydrogen projects. The MoU was 

signed by IIM-Nagpur director Prof Bhimaraya Metri, and ONGC Green Limited chief operating officer Harsh Nupur Joshi. 

The two institutions will jointly work on key areas such as environmental sustainability and ESG frameworks, renewable 

energy integration into power systems, carbon and green credit markets, energy storage, e-mobility policies, and 

leadership development. The collaboration will combine IIM-Nagpur's academic and policy expertise with ONGC Green's 

operational experience in the renewable energy sector. 

Senior faculty members of IIM-Nagpur Prof Nikunj Kumar Jain, chairperson of the executive MBA in energy management, 

and Prof Alok Kumar Singh, dean of executive education programmes, were present. On behalf of ONGC, Deepak 

Kumar, GM (electrical), was also present. 

ONGC Green is the renewable energy arm of Oil & Natural Gas Corporation, leading the organisation's ambitious plan 

to achieve 10 GW of green energy capacity by 2030. The partnership with IIM-Nagpur is expected to provide strong 

academic and policy support to these efforts, while also contributing to India's broader goal of achieving net-zero 

emissions by 2070. 

  

http://www.indianoilandgas.com/viewnews.php?id=63235


 

 

Page 32 of 43. 

Headline Petroleum and Natural Gas Rules 2025 to bring paradigm shift in oil & gas sector: Hardeep Puri 

Publication Lokmat Times Edition Online Coverage 

Published Date 21 Dec 2025 

 

Petroleum and Natural Gas Rules 2025 to bring paradigm shift in oil & gas sector: Hardeep Puri 

https://www.lokmattimes.com/national/petroleum-and-natural-gas-rules-2025-to-bring-paradigm-shift-in-oil-gas-sector-

hardeep-puri/ 

  
New Delhi, Dec 21 Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the Petroleum 

and Natural Gas Rules 2025, which 

have been notified recently, will introduce a paradigm shift in India's quest to strengthen and boost domestic production 

of hydrocarbons, and provide momentum to efforts towards achieving India's energy security. 

The minister highlighted the case of the ONGC's commercial oil discovery at Ashok Nagar in West Bengal, which was 

made in 2018 but still has not been put into production because of the dispute between the state government and ONGC 

over the "value of the lease" on which stamp duty should be paid. 

However, with the Oilfields (Regulation & Development) Amendment Act, 2025, which has now been passed into law, all 

ambiguity around what counts as the "value of the lease" has been clarified. The new rules also stipulate a time limit on 

approvals. Any application for a petroleum lease now has to be decided within 180 days. The new rules have now cleared 

the way for starting production from the ONGC's oilfield in Ashok Nagar, 50 km from Kolkata. 

Instead of forcing companies to juggle multiple licences at different stages, a single petroleum lease now covers 

exploration, development, production, and even related activities like renewable energy projects, the minister further said. 

The ONGC has already spent over Rs 1,000 crore on exploration and appraisal in the Ashoknagar oilfield, yet production 

hasn't started. West Bengal has not earned any royalty or revenue either. Thus, both parties lost out due to the ambiguities 

in the rules. 

The minister also informed the Rajya Sabha recently that production from the ONGC's oilfield in Ashok Nagar could now 

start within the next few weeks. And an issue that's been stuck for years, now has a clear way ahead. 

The Petroleum Minister earlier said that India's energy journey is entering a new era as 7 sedimentary basins are under 

study with advanced technology for the exploration of oil and gas across the country. 

"Mission Anveshan, one of the largest seismic mapping programmes for oil and gas in India's history, has been launched 

under Prime Minister Narendra Modi's vision. The Rs 792 crore programme launched in October 2024 is targeting 20,000 

ground line kilometres (GLK) of seismic surveys, of which over 8,000 GLK has already been surveyed," he stated. 

"From the sands of Rajasthan to the sea depths of the KG Basin - Bharat is mapping its own energy future," the minister 

remarked. 

While a 1 million square km offshore area is now open for oilfield exploration, 99 per cent of 'No-Go' areas have been 

cleared, he said. 

The oil and gas blocks being offered under the Open Acreage Licensing Programme (OALP) have already garnered 

attention from global and domestic energy players, and Round X is expected to set new benchmarks for participation and 

investment. 

He has highlighted that "25 blocks have been marked under OALP-X; 154 exploration blocks are active; 14 new oil and 

gas discoveries; ONGC producing 34,000 BOPD oil and 3 MMSCMD gas". 

  

https://www.lokmattimes.com/national/petroleum-and-natural-gas-rules-2025-to-bring-paradigm-shift-in-oil-gas-sector-hardeep-puri/
https://www.lokmattimes.com/national/petroleum-and-natural-gas-rules-2025-to-bring-paradigm-shift-in-oil-gas-sector-hardeep-puri/


 

 

Page 33 of 43. 

Headline Fossil fuels regain ground: Peak demand pushed to 2030s as oil rebounds; India emerges as 

growth engine 

Publication MSN India Edition Online Coverage 

Published Date 21 Dec 2025 

 

Fossil fuels regain ground: Peak demand pushed to 2030s as oil rebounds; India emerges as growth 

engine 

https://www.msn.com/en-in/money/news/fossil-fuels-regain-ground-peak-demand-pushed-to-2030s-as-oil-rebounds-india-

emerges-as-growth-engine/ar-AA1SIvqa 

  
After years of predictions that global oil demand was about to reach its peak due to a rapid move towards renewable 

energy, 2025 saw a clear reversal of that narrative, with oil and gas regaining importance and India emerging as a key 

engine of global consumption. Major energy outlooks from BP, McKinsey and the International Energy Agency pushed 

expectations of peak oil demand into the 2030s, while also revising projected demand for 2050 upwards, according to 

news agency PTI. Across these forecasts, India was consistently identified as the centre of future growth, with its increase 

in energy demand expected to exceed that of China and Southeast Asia combined. Policy delays and geopolitics revive 

fossil fuels In 2025, oil regained strength due to a combination of delayed clean-energy policies, limited infrastructure, 

and geopolitical tensions. European countries, even though they are leaders in clean energy, relied more on fossil fuels 

because of ongoing supply shortages and high prices during the Russia-Ukraine war. In the United States, President 

Donald Trump supported fossil fuels, which helped bring oil back to the centre of the global energy mix. India's shifting 

import patterns India's oil and gas sector is changing due to global trends, with shifts in how it imports oil, new policies, 

and increasing demand. The country still relies heavily on crude oil imports, and Russian oil remains a key player despite 

international pressure. The US has urged India to cut back on Russian oil purchases and has even placed a 50 percent 

tariff on Indian goods. However, Russian crude oil made up more than one-third of India's imports for most of the year. It 

supplied domestic refineries that produce petrol, diesel, and other fuels. Imports from Russia started to decline after 

sanctions were placed on major exporters Rosneft and Lukoil in late November. According to PTI, average imports 

dropped from about 1.7 to 1.8 million barrels per day to below 1 million barrels per day. Since Russian oil itself was not 

sanctioned, it was unlikely that imports would completely stop. Refiners found ways to shift to non-sanctioned Russian 

suppliers to continue getting discounted crude. Supply diversification and policy reforms India has increased its oil imports 

from various sources to avoid relying too much on one country. It has bought more crude oil from the US, especially after 

new tariffs were announced. Additionally, trade in liquefied natural gas (LNG) and liquefied petroleum gas (LPG) has 

grown. The government has introduced new rules for the oil and gas industry, called the Petroleum and Natural Gas 

Rules, 2025. These rules create a new regulatory framework to make it easier to get licenses and to encourage new 

investments in exploring and producing oil and gas. Rising demand and refining expansion Demand remained strong 

through the year. India's oil consumption was projected to grow faster than China's in 2025, with forecasts showing the 

country accounting for a large share of global demand growth in the coming decade. India's refining capacity is growing, 

which strengthens its role as a global refining centre. However, the production of crude oil and gas is struggling due to 

old oil fields. To fix this issue, the state-owned company ONGC partnered with the major company BP to help boost 

production at its key Mumbai High fields. The use of natural gas is also rising due to improvements in pipelines and the 

expansion of city gas distribution networks. This aligns with government efforts to promote cleaner fuels. Calm oil prices 

offer fiscal relief In 2025, oil prices were surprisingly stable despite ongoing wars, sanctions, and trade issues. Brent 

crude mostly stayed between $60 and $70 per barrel, dropping to about $5960 by mid-December, according to PTI. This 

stability came from higher oil production in countries outside OPEC, like the US, Brazil, Guyana, and Canada. OPEC+ 

managed their supply well, and demand in China and Europe grew slowly. There was also an increase in floating storage. 

For big oil importers like India, these steady prices were a relief. Similar to the Covid period, the government raised taxes 

on petrol and diesel but did not increase retail prices. They used the drop in crude prices to manage the tax hike and 

boost revenue. As 2025 ends, the oil and gas sector faces a complex outlook. While geopolitical risks and demand growth 

continue to shape supply dynamics, climate pressures and strategic shifts by global energy companies point to an industry 

still in transition as it heads into 2026, according to PTI. Stay updated with the latest news on Times of India . Get all the 

trending City News , India News , Business News , and Sports News . For Entertainment News , TV News , and Lifestyle 

Tips , visit Etimes . 

  

https://www.msn.com/en-in/money/news/fossil-fuels-regain-ground-peak-demand-pushed-to-2030s-as-oil-rebounds-india-emerges-as-growth-engine/ar-AA1SIvqa
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The Petroleum and Natural Gas Rules 2025 are poised to revolutionize India's oil and gas sector by streamlining 

regulations and enhancing domestic production capabilities. Minister Hardeep Singh Puri emphasizes the importance of 

these new rules in achieving energy security and facilitating significant oil discoveries, such as the ONGC's Ashok Nagar 

oilfield. 

Key Takeaways 

Petroleum and Natural Gas Rules 2025 aim to transform India's energy sector. 

Streamlined approvals with a 180-day decision timeframe on petroleum lease applications. 

ONGC's Ashok Nagar oilfield production expected to start soon. 

Mission Anveshan is a significant seismic mapping initiative. 

Increased interest from global and domestic energy players in OALP. 

The Union Minister for Petroleum and Natural Gas, Hardeep Singh Puri , announced on Sunday that the recently notified 

Petroleum and Natural Gas Rules 2025 are set to bring about a significant transformation in India's efforts to enhance 

and increase domestic hydrocarbon production, thereby accelerating the nation's journey towards energy security 

The minister pointed to the case of ONGC 's commercial oil discovery at Ashok Nagar in West Bengal , made in 2018, 

which has yet to commence production due to disagreements over the value of the lease for stamp duty purposes 

between the state government and ONGC. 

However, the recently passed Oilfields (Regulation & Development) Amendment Act, 2025 has eliminated uncertainties 

regarding the definition of the value of the lease. The new regulations also impose a maximum timeframe for approval, 

mandating decisions on petroleum lease applications within 180 days . This facilitates the commencement of production 

at ONGC's oilfield in Ashok Nagar, located 50 km from Kolkata 

Instead of requiring companies to manage multiple licenses at various stages, the new rules allow a single petroleum 

lease to cover exploration, development, production, and other activities, including renewable energy projects, the 

minister added. 

ONGC has already invested over Rs 1,000 crore in exploration and appraisal at the Ashok Nagar oilfield, yet production 

has not yet begun, resulting in lost royalty and revenue for West Bengal . This situation has adversely affected both 

parties due to the prior regulatory ambiguities. 

According to the minister, production from ONGC's Ashok Nagar oilfield is anticipated to commence within the next few 

weeks, clearing the path for a long-stalled project. 

Previously, the Petroleum Minister indicated that India's energy landscape is evolving, with seven sedimentary basins 

currently under advanced technology studies for oil and gas exploration throughout the country. 

Mission Anveshan , one of the largest seismic mapping initiatives in India's oil and gas history, has been initiated under 

Prime Minister Narendra Modi 's guidance. The Rs 792 crore program launched in October 2024 aims for 20,000 ground 

line kilometres (GLK) of seismic surveys, with over 8,000 GLK already completed, he stated. 

From the sands of Rajasthan to the depths of the KG Basin, Bharat is charting its own energy future, the minister 

emphasized. 

https://www.nationpress.com/national/new-era-for-indias-oil-and-gas-sector
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Additionally, a 1 million square km offshore area is now accessible for oilfield exploration, with 99 percent of 'No-Go' 

zones cleared, he noted. 

The oil and gas blocks available through the Open Acreage Licensing Programme (OALP) have attracted interest from 

both global and domestic energy companies, with Round X anticipated to set new standards for participation and 

investment. 

He pointed out that  25 blocks have been designated under OALP-X; 154 exploration blocks are currently active; 14 new 

oil and gas discoveries have been made; and ONGC is producing 34,000 BOPD oil and 3 MMSCMD gas. 

Point of View 

The introduction of the Petroleum and Natural Gas Rules 2025 is a pivotal moment for India, fostering domestic production 

and ensuring energy independence. With clear regulations and a focus on efficient processes, the government aims to 

attract investment and drive growth in the oil and gas sector, benefiting both the economy and energy security. 

Frequently Asked Questions 

What are the Petroleum and Natural Gas Rules 2025? 

The Petroleum and Natural Gas Rules 2025 are newly implemented regulations aimed at enhancing India's hydrocarbon 

production and energy security by streamlining processes and clarifying existing ambiguities. 

How will these rules impact ONGC's oil discovery in Ashok Nagar? 

The new rules will enable ONGC to overcome previous regulatory hurdles, allowing for the commencement of production 

at the Ashok Nagar oilfield, which has been delayed for years. 

What is 'Mission Anveshan'? 

'Mission Anveshan' is a major seismic mapping initiative launched by the Indian government to explore oil and gas 

resources across the country, supporting the goals of the Petroleum and Natural Gas Rules 2025. 

What investment has been made in the Ashok Nagar oilfield? 

ONGC has invested over Rs 1,000 crore in exploration and appraisal efforts in the Ashok Nagar oilfield, which has yet to 

commence production. 

How many blocks are available under the Open Acreage Licensing Programme? 

Under the Open Acreage Licensing Programme, 25 blocks have been designated under OALP-X, with 154 exploration 

blocks currently active. 
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The new Petroleum and Natural Gas Rules 2025 are set to transform India's oil and gas sector by cutting through 

bureaucratic red tape. A key example is the ONGC's Ashoknagar discovery in West Bengal, stalled since 2018 over a 

lease valuation dispute, which can now finally start production. The rules introduce a single unified license and a strict 

180-day deadline for approvals to accelerate projects. This push is part of a broader energy security mission, including 

the massive Mission Anveshan seismic survey and opening up new exploration areas. Key Points: Hardeep Puri on 

Petroleum Rules 2025 Paradigm Shift for Energy Security New rules resolve Ashoknagar field dispute by clarifying 'lease 

value' for stamp duty Single petroleum lease now covers exploration to renewable energy projects Strict 180-day deadline 

set for deciding all petroleum lease applications Mission Anveshan seismic program has surveyed over 8,000 GLK of 

20,000 GLK target 99% of 'No-Go' areas cleared, opening vast offshore for exploration ONGC spent over Rs 1,000 crore 

on Ashoknagar with no production start until now Dec 21, 2025 3 min read Petroleum and Natural Gas Rules 2025 to 

bring paradigm shift in oil & gas sector: Hardeep Puri New Petroleum Rules 2025 clear path for stalled ONGC project, 

set 180-day approval limit, and unify licensing to boost India's domestic oil & gas production. Share this article: Leave a 

Comment Thank you! Your comment has been submitted. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the Petroleum and Natural Gas Rules 

2025, which have been notified recently, will introduce a paradigm shift in India's quest to strengthen and boost domestic 

production of hydrocarbons, and provide momentum to efforts towards achieving India's energy security. 

The minister highlighted the case of the ONGC's commercial oil discovery at Ashok Nagar in West Bengal, which was 

made in 2018 but still has not been put into production because of the dispute between the state government and ONGC 

over the "value of the lease" on which stamp duty should be paid. 

However, with the Oilfields (Regulation & Development) Amendment Act, 2025, which has now been passed into law, all 

ambiguity around what counts as the "value of the lease" has been clarified. The new rules also stipulate a time limit on 

approvals. Any application for a petroleum lease now has to be decided within 180 days. The new rules have now cleared 

the way for starting production from the ONGC's oilfield in Ashok Nagar, 50 km from Kolkata. 

Instead of forcing companies to juggle multiple licences at different stages, a single petroleum lease now covers 

exploration, development, production, and even related activities like renewable energy projects, the minister further said. 

The ONGC has already spent over Rs 1,000 crore on exploration and appraisal in the Ashoknagar oilfield, yet production 

hasn't started. West Bengal has not earned any royalty or revenue either. Thus, both parties lost out due to the ambiguities 

in the rules. 

The minister also informed the Rajya Sabha recently that production from the ONGC's oilfield in Ashok Nagar could now 

start within the next few weeks. And an issue that's been stuck for years, now has a clear way ahead. 

The Petroleum Minister earlier said that India's energy journey is entering a new era as 7 sedimentary basins are under 

study with advanced technology for the exploration of oil and gas across the country. 

"Mission Anveshan, one of the largest seismic mapping programmes for oil and gas in India's history, has been launched 

under Prime Minister Narendra Modi's vision. The Rs 792 crore programme launched in October 2024 is targeting 20,000 

ground line kilometres (GLK) of seismic surveys, of which over 8,000 GLK has already been surveyed," he stated. 

"From the sands of Rajasthan to the sea depths of the KG Basin - Bharat is mapping its own energy future," the minister 

remarked. 

While a 1 million square km offshore area is now open for oilfield exploration, 99 per cent of 'No-Go' areas have been 

cleared, he said. 

https://www.newkerala.com/news/o/petroleum-natural-gas-rules-2025-bring-paradigm-shift-oil-142
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The oil and gas blocks being offered under the Open Acreage Licensing Programme (OALP) have already garnered 

attention from global and domestic energy players, and Round X is expected to set new benchmarks for participation and 

investment. 

He has highlighted that "25 blocks have been marked under OALP-X; 154 exploration blocks are active; 14 new oil and 

gas discoveries; ONGC producing 34,000 BOPD oil and 3 MMSCMD gas". 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the Petroleum and Natural Gas Rules 

2025, which have been notified recently, will introduce a paradigm shift in India's quest to strengthen and boost domestic 

production of hydrocarbons, and provide momentum to efforts towards achieving India's energy security. 

The minister highlighted the case of the ONGC's commercial oil discovery at Ashok Nagar in West Bengal, which was 

made in 2018 but still has not been put into production because of the dispute between the state government and ONGC 

over the "value of the lease" on which stamp duty should be paid. 

However, with the Oilfields (Regulation & Development) Amendment Act, 2025, which has now been passed into law, all 

ambiguity around what counts as the "value of the lease" has been clarified. The new rules also stipulate a time limit on 

approvals. Any application for a petroleum lease now has to be decided within 180 days. The new rules have now cleared 

the way for starting production from the ONGC's oilfield in Ashok Nagar, 50 km from Kolkata. Instead of forcing companies 

to juggle multiple licences at different stages, a single petroleum lease now covers exploration, development, production, 

and even related activities like renewable energy projects, the minister further said. 

The ONGC has already spent over Rs 1,000 crore on exploration and appraisal in the Ashoknagar oilfield, yet production 

hasn't started. West Bengal has not earned any royalty or revenue either. Thus, both parties lost out due to the ambiguities 

in the rules. 

The minister also informed the Rajya Sabha recently that production from the ONGC's oilfield in Ashok Nagar could now 

start within the next few weeks. And an issue that's been stuck for years, now has a clear way ahead. 

The Petroleum Minister earlier said that India's energy journey is entering a new era as 7 sedimentary basins are under 

study with advanced technology for the exploration of oil and gas across the country. 

"Mission Anveshan, one of the largest seismic mapping programmes for oil and gas in India's history, has been launched 

under Prime Minister Narendra Modi's vision. The Rs 792 crore programme launched in October 2024 is targeting 20,000 

ground line kilometres (GLK) of seismic surveys, of which over 8,000 GLK has already been surveyed," he stated. 

"From the sands of Rajasthan to the sea depths of the KG Basin - Bharat is mapping its own energy future," the minister 

remarked. 

While a 1 million square km offshore area is now open for oilfield exploration, 99 per cent of 'No-Go' areas have been 

cleared, he said. 

The oil and gas blocks being offered under the Open Acreage Licensing Programme (OALP) have already garnered 

attention from global and domestic energy players, and Round X is expected to set new benchmarks for participation and 

investment. 

He has highlighted that "25 blocks have been marked under OALP-X; 154 exploration blocks are active; 14 new oil and 

gas discoveries; ONGC producing 34,000 BOPD oil and 3 MMSCMD gas". 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the Petroleum and Natural Gas Rules 

2025, which have been notified recently, will introduce a paradigm shift in India's quest to strengthen and boost domestic 

production of hydrocarbons, and provide momentum to efforts towards achieving India's energy security. 

The minister highlighted the case of the ONGC's commercial oil discovery at Ashok Nagar in West Bengal, which was 

made in 2018 but still has not been put into production because of the dispute between the state government and ONGC 

over the value of the lease on which stamp duty should be paid. 

However, with the Oilfields (Regulation & Development) Amendment Act, 2025, which has now been passed into law, all 

ambiguity around what counts as the value of the lease has been clarified. The new rules also stipulate a time limit on 

approvals. Any application for a petroleum lease now has to be decided within 180 days. The new rules have now cleared 

the way for starting production from the ONGC's oilfield in Ashok Nagar, 50 km from Kolkata. 

Instead of forcing companies to juggle multiple licences at different stages, a single petroleum lease now covers 

exploration, development, production, and even related activities like renewable energy projects, the minister further said. 

The ONGC has already spent over Rs 1,000 crore on exploration and appraisal in the Ashoknagar oilfield, yet production 

hasn't started. West Bengal has not earned any royalty or revenue either. Thus, both parties lost out due to the ambiguities 

in the rules. 

The minister also informed the Rajya Sabha recently that production from the ONGC's oilfield in Ashok Nagar could now 

start within the next few weeks. And an issue that's been stuck for years, now has a clear way ahead. 

The Petroleum Minister earlier said that India's energy journey is entering a new era as 7 sedimentary basins are under 

study with advanced technology for the exploration of oil and gas across the country. 

Mission Anveshan, one of the largest seismic mapping programmes for oil and gas in India's history, has been launched 

under Prime Minister Narendra Modi's vision. The Rs 792 crore programme launched in October 2024 is targeting 20,000 

ground line kilometres (GLK) of seismic surveys, of which over 8,000 GLK has already been surveyed, he stated. 

From the sands of Rajasthan to the sea depths of the KG Basin  Bharat is mapping its own energy future, the minister 

remarked. 

While a 1 million square km offshore area is now open for oilfield exploration, 99 per cent of No-Go' areas have been 

cleared, he said. 

The oil and gas blocks being offered under the Open Acreage Licensing Programme (OALP) have already garnered 

attention from global and domestic energy players, and Round X is expected to set new benchmarks for participation and 

investment. 

He has highlighted that 25 blocks have been marked under OALP-X; 154 exploration blocks are active; 14 new oil and 

gas discoveries; ONGC producing 34,000 BOPD oil and 3 MMSCMD gas. 

  

https://ommcomnews.com/business-news/petroleum-and-natural-gas-rules-2025-to-bring-paradigm-shift-in-oil-gas-sector-hardeep-puri/
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the Petroleum and Natural Gas Rules 

2025, which have been notified recently, will introduce a paradigm shift in India's quest to strengthen and boost domestic 

production of hydrocarbons, and provide momentum to efforts towards achieving India's energy security. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the Petroleum and Natural Gas Rules 

2025, which have been notified recently, will introduce a paradigm shift in India's quest to strengthen and boost domestic 

production of hydrocarbons, and provide momentum to efforts towards achieving Indias energy security. 

The minister highlighted the case of the ONGCs commercial oil discovery at Ashok Nagar in West Bengal, which was 

made in 2018 but still has not been put into production because of the dispute between the state government and ONGC 

over the "value of the lease" on which stamp duty should be paid. 

However, with the Oilfields (Regulation & Development) Amendment Act, 2025, which has now been passed into law, all 

ambiguity around what counts as the "value of the lease" has been clarified. The new rules also stipulate a time limit on 

approvals. Any application for a petroleum lease now has to be decided within 180 days. The new rules have now cleared 

the way for starting production from the ONGCs oilfield in Ashok Nagar, 50 km from Kolkata. 

Instead of forcing companies to juggle multiple licences at different stages, a single petroleum lease now covers 

exploration, development, production, and even related activities like renewable energy projects, the minister further said. 

The ONGC has already spent over Rs 1,000 crore on exploration and appraisal in the Ashoknagar oilfield, yet production 

hasnt started. West Bengal has not earned any royalty or revenue either. Thus, both parties lost out due to the ambiguities 

in the rules. 

The minister also informed the Rajya Sabha recently that production from the ONGC's oilfield in Ashok Nagar could now 

start within the next few weeks. And an issue thats been stuck for years, now has a clear way ahead. 

The Petroleum Minister earlier said that Indias energy journey is entering a new era as 7 sedimentary basins are under 

study with advanced technology for the exploration of oil and gas across the country. 

"Mission Anveshan, one of the largest seismic mapping programmes for oil and gas in Indias history, has been launched 

under Prime Minister Narendra Modis vision. The Rs 792 crore programme launched in October 2024 is targeting 20,000 

ground line kilometres (GLK) of seismic surveys, of which over 8,000 GLK has already been surveyed," he stated. 

"From the sands of Rajasthan to the sea depths of the KG Basin - Bharat is mapping its own energy future," the minister 

remarked. 

While a 1 million square km offshore area is now open for oilfield exploration, 99 per cent of 'No-Go' areas have been 

cleared, he said. 

The oil and gas blocks being offered under the Open Acreage Licensing Programme (OALP) have already garnered 

attention from global and domestic energy players, and Round X is expected to set new benchmarks for participation and 

investment. 

He has highlighted that "25 blocks have been marked under OALP-X; 154 exploration blocks are active; 14 new oil and 

gas discoveries; ONGC producing 34,000 BOPD oil and 3 MMSCMD gas". 
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The regulations clarify lease value disputes, like the ongoing one concerning ONGC's oil discovery in West Bengal, and 

impose a 180-day approval limit for petroleum leases. 

This advancement is expected to expedite production from Ashok Nagar, which has been delayed. 

Additionally, Puri mentioned the launch of Mission Anveshan, a major seismic mapping initiative aimed at exploring 

20,000 ground line kilometers across India, facilitating new investments through the Open Acreage Licensing 

Programme. The government has opened a large offshore area for exploration, promoting engagement from global 

energy firms. 
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the Petroleum and Natural Gas Rules 

2025, which have been notified recently, will introduce a paradigm shift in India's quest to strengthen and boost domestic 

production of hydrocarbons, and provide momentum to efforts towards achieving India's energy security. 

The minister highlighted the case of the ONGC's commercial oil discovery at Ashok Nagar in West Bengal, which was 

made in 2018 but still has not been put into production because of the dispute between the state government and ONGC 

over the value of the lease on which stamp duty should be paid. 

However, with the Oilfields (Regulation & Development) Amendment Act, 2025, which has now been passed into law, all 

ambiguity around what counts as the value of the lease has been clarified. The new rules also stipulate a time limit on 

approvals. Any application for a petroleum lease now has to be decided within 180 days. The new rules have now cleared 

the way for starting production from the ONGC's oilfield in Ashok Nagar, 50 km from Kolkata. 

Instead of forcing companies to juggle multiple licences at different stages, a single petroleum lease now covers 

exploration, development, production, and even related activities like renewable energy projects, the minister further said. 

The ONGC has already spent over Rs 1,000 crore on exploration and appraisal in the Ashoknagar oilfield, yet production 

hasn't started. West Bengal has not earned any royalty or revenue either. Thus, both parties lost out due to the ambiguities 

in the rules. 

The minister also informed the Rajya Sabha recently that production from the ONGC's oilfield in Ashok Nagar could now 

start within the next few weeks. And an issue that's been stuck for years, now has a clear way ahead. 

The Petroleum Minister earlier said that India's energy journey is entering a new era as 7 sedimentary basins are under 

study with advanced technology for the exploration of oil and gas across the country. 

Mission Anveshan, one of the largest seismic mapping programmes for oil and gas in India's history, has been launched 

under Prime Minister Narendra Modi's vision. The Rs 792 crore programme launched in October 2024 is targeting 20,000 

ground line kilometres (GLK) of seismic surveys, of which over 8,000 GLK has already been surveyed, he stated. 

From the sands of Rajasthan to the sea depths of the KG Basin  Bharat is mapping its own energy future, the minister 

remarked. 

While a 1 million square km offshore area is now open for oilfield exploration, 99 per cent of No-Go' areas have been 

cleared, he said. 

The oil and gas blocks being offered under the Open Acreage Licensing Programme (OALP) have already garnered 

attention from global and domestic energy players, and Round X is expected to set new benchmarks for participation and 

investment. 

He has highlighted that 25 blocks have been marked under OALP-X; 154 exploration blocks are active; 14 new oil and 

gas discoveries; ONGC producing 34,000 BOPD oil and 3 MMSCMD gas. 
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New Delhi, Dec 21 (IANS) Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Sunday that the 

Petroleum and Natural Gas Rules 2025, which have been notified recently, will introduce a paradigm shift in India's quest 

to strengthen and boost domestic production of hydrocarbons, and provide momentum to efforts towards achieving India's 

energy security. 

The minister highlighted the case of the ONGC's commercial oil discovery at Ashok Nagar in West Bengal, which was 

made in 2018 but still has not been put into production because of the dispute between the state government and ONGC 

over the value of the lease on which stamp duty should be paid. 

However, with the Oilfields (Regulation & Development) Amendment Act, 2025, which has now been passed into law, all 

ambiguity around what counts as the value of the lease has been clarified. The new rules also stipulate a time limit on 

approvals. Any application for a petroleum lease now has to be decided within 180 days. The new rules have now cleared 

the way for starting production from the ONGC's oilfield in Ashok Nagar, 50 km from Kolkata. 

Instead of forcing companies to juggle multiple licences at different stages, a single petroleum lease now covers 

exploration, development, production, and even related activities like renewable energy projects, the minister further said. 

The ONGC has already spent over Rs 1,000 crore on exploration and appraisal in the Ashoknagar oilfield, yet production 

hasn't started. West Bengal has not earned any royalty or revenue either. Thus, both parties lost out due to the ambiguities 

in the rules. 

The minister also informed the Rajya Sabha recently that production from the ONGC's oilfield in Ashok Nagar could now 

start within the next few weeks. And an issue that's been stuck for years, now has a clear way ahead. 

The Petroleum Minister earlier said that India's energy journey is entering a new era as 7 sedimentary basins are under 

study with advanced technology for the exploration of oil and gas across the country. 

Mission Anveshan, one of the largest seismic mapping programmes for oil and gas in India's history, has been launched 

under Prime Minister Narendra Modi's vision. The Rs 792 crore programme launched in October 2024 is targeting 20,000 

ground line kilometres (GLK) of seismic surveys, of which over 8,000 GLK has already been surveyed, he stated. 

From the sands of Rajasthan to the sea depths of the KG Basin  Bharat is mapping its own energy future, the minister 

remarked. 

While a 1 million square km offshore area is now open for oilfield exploration, 99 per cent of No-Go' areas have been 

cleared, he said. 

The oil and gas blocks being offered under the Open Acreage Licensing Programme (OALP) have already garnered 

attention from global and domestic energy players, and Round X is expected to set new benchmarks for participation and 

investment. 

He has highlighted that 25 blocks have been marked under OALP-X; 154 exploration blocks are active; 14 new oil and 

gas discoveries; ONGC producing 34,000 BOPD oil and 3 MMSCMD gas. 
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