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ONGC (Image only for representation) NEW DELHI: Public sector behemoth Oil and Natural Gas Corporation on Thursday signed a new 
technical services 
contract with UK's BP to boost output from the Western Offshore Basin. A similar technical services contract was signed between the two 
companies for Mumbai High in Feb last year. ONGC accounts for nearly 64% of India's domestic crude oil and natural gas production. 
Comprising 43 blocks, Western Offshore Basin is ONGC's most prolific hydrocarbon-producing basin and has contributed significantly to India's 
energy requirements for over four decades. Company, in a statement, said the agreement will facilitate wider deployment of advanced 
technologies, global technical expertise and best-in-class operating practices across some of India's most important mature hydrocarbon assets. 
ONGC will retain complete ownership and operational control of the assets. BP will work closely with ONGC's multidisciplinary teams to 
identify and implement focused interventions across reservoirs, wells and production facilities. The collaboration will seek to moderate natural 
production decline, improve hydrocarbon recovery and operational efficiency, and support sustained production growth. Under the terms of 
contract, BP will receive a fixed fee for first two years, followed by a service fee linked to a percentage share of revenue generated from net 
incremental hydrocarbon production. During the first year of collaboration at Mumbai High, the two companies successfully moderated 
production decline and delivered growth through optimisation of existing wells, enhanced surveillance and focused reservoir, well and facility 
management initiatives, ONGC said in a statement. “Building on the encouraging outcomes at Mumbai High, this expanded collaboration will 
support improved recovery, greater efficiency and sustained production growth,” ONGC chairman and CEO Arun Kumar Singh said. Get the 
latest business news and top stories. Download the TOI App. 
Ready to Make a Smarter Property Decision? Build Your Legacy with TOI Homes
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ONGC and BP had inked a similar agreement for Mumbai High in February last year. 
Further expanding on their previous technical services collaboration for Mumbai High, state-owned Oil and Natural Gas Corporation (ONGC) 
appointed English oil major BP as their technical services provider (TSP) for their overall Western Offshore Basin. 
The basin — which comprises of 43 blocks — is among the most important avenues for ONGC. About 60% of oil and 70% of ONGC's gas 
output originates from Western Offshore. 
Under the latest agreement, the English oil major would be working with ONGC to identify focussed interventions across reservoirs, wells and 
production facilities. 
“The collaboration will seek to moderate natural production decline, improve hydrocarbon recovery and operational efficiency, and support 
sustained production growth,” read a statement from ONGC. 
The New Delhi-headquartered explorer would retain complete ownership and control of the assets. 
Further, under the terms of the contract, BP would be receiving a fixed fee for the initial two years. This would be followed by a service fee 
based on the revenue generated from the net incremental production from the basin with their interventions. 
The agreement further expands on the technical services contract signed by the two oil majors for Mumbai High in February last year.
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The collaboration will facilitate the deployment of advanced technologies, global technical expertise and operating practices across mature 
hydrocarbon assets in the basin. 
The agreement builds on the Technical Services Contract signed by the two companies for Mumbai High in February 2025. 
ONGC and bp on Thursday signed a Technical Services Contract for ONGC's fields in the Western Offshore Basin , expanding their 
collaboration beyond Mumbai High 
Under the agreement, bp has been appointed as the technical services provider for the basin, which comprises 43 blocks and is ONGC's most 
prolific hydrocarbon-producing region. 
The collaboration will facilitate the deployment of advanced technologies , global technical expertise and operating practices across mature 
hydrocarbon assets in the basin, according to a joint statement. 
Advt ONGC will retain complete ownership and operational control of the assets, while bp will work with ONGC's teams to identify and 
implement interventions across reservoirs, wells and production facilities. 
The companies said the partnership will seek to moderate natural production decline , improve hydrocarbon recovery and operational efficiency , 
and support sustained production growth. 
Under the terms of the contract, bp will receive a fixed fee for the first two years, followed by a service fee linked to a percentage share of 
revenue generated from net incremental hydrocarbon production 
The agreement builds on the Technical Services Contract signed by the two companies for Mumbai High in February 2025. During the first year 
of collaboration, ONGC and bp moderated production decline and delivered growth through optimisation of existing wells, enhanced 
surveillance, and reservoir, well and facility management initiatives. 
“Building on the encouraging outcomes at Mumbai High, this expanded collaboration will support improved recovery, greater efficiency and 
sustained production growth,” said Arun Kumar Singh, Chairman and CEO, ONGC.

Page No: 8



Publication: Financial Express Edition: Online Web Language: English

Source: Bureau Supplement: N/A Page No: NA

ONGC has signed a milestone Technical Services Contract with global energy giant BP to optimize production across 43 blocks in its prolific 
Western Offshore Basin, aiming to replicate its oil output growth success at Mumbai High. 
State-run Oil And Natural Gas Corporation (ONGC) has expanded its partnership with global energy major BP to its Western Offshore Basin, 
extending the collaboration beyond Mumbai High as India seeks to arrest production decline from mature oil and gas fields that remain critical to 
the country's energy security. 
The two companies on Thursday signed a Technical Services Contract (TSP) under which BP will provide technical expertise across 43 blocks in 
ONGC's Western Offshore Basin, the company's largest hydrocarbon-producing region that has supported India's oil and gas production for more 
than four decades. 
The agreement marks a significant expansion of the partnership that began with Mumbai High in February 2025. According to ONGC, the first 
year of collaboration at Mumbai High helped moderate natural production decline and deliver output growth through well optimisation, enhanced 
surveillance, and focused reservoir and production facility management. 
Building on those results, the partnership will now deploy advanced technologies, global technical expertise and operating practices across the 
broader Western Offshore Basin. 
ALSO READ 
India's crude basket back to level before war broke out 
ONGC, which contributes around 64% of India's domestic crude oil and natural gas production, will retain full ownership and operational control 
of the assets. BP will work alongside ONGC's multidisciplinary teams to identify and implement interventions across reservoirs, wells and 
production facilities to improve hydrocarbon recovery, enhance operational efficiency and support sustained production growth 
The Western Offshore Basin comprises 43 producing blocks and is ONGC's most prolific producing region. 
Revenue and Risk Allocation 
Under the agreement, BP will receive a fixed fee during the first two years, followed by a performance-linked service fee linked to a share of 
revenue generated from net incremental hydrocarbon production, aligning payments with production gains. 
The agreement was signed in the presence of Petroleum and natural gas minister Hardeep Singh Puri and Petroleum Secretary Neeraj Mittal. 
ALSO READ 
Trade deal with US hinges on competitive edge for India: Piyush Goyal 
“Building on the encouraging outcomes at Mumbai High, this expanded collaboration will support improved recovery, greater efficiency and 
sustained production growth,” ONGC Chairman and CEO Arun Kumar Singh said. 
BP India Chairman and Senior Vice President Kartikeya Dube said, “We look forward to bringing bp's global expertise to support enhanced 
production from the Western Offshore Basin and strengthen India's energy security.” 
Sustaining India's Hydrocarbon Bedrock 
The expanded collaboration comes as ONGC focuses on improving recovery from ageing offshore assets through technology-led interventions to 
sustain domestic crude and natural gas production from some of the country's most important producing fields.
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The Ministry of Petroleum and Natural Gas has lifted emergency sectoral curbs on non-domestic packed LPG and restored bulk supplies by 50% 
following improved imports and easing geopolitical tensions from the US-Iran conflict. 
The government on Thursday restored non-domestic packed LPG supplies to pre-West Asia crisis levels and resumed bulk LPG supplies at 50% 
of pre-crisis consumption, marking the rollback of emergency restrictions imposed to safeguard household cooking gas supplies during the recent 
US-Iran conflict. 
“In a major relief to industrial and commercial LPG consumers, Government has removed all sectoral restrictions on the supply of Non-Domestic 
Packed LPG and restored supplies to the levels prevailing prior to the West Asia crisis,” the petroleum ministry said. 
It added that “the supply of bulk LPG, which had been suspended at the onset of the crisis, has been relaxed by 50% of the pre-crisis 
consumption levels, providing significant relief to commercial and industrial consumers.” 
ALSO READ 
States' capex growth slows to 2% in April-May 
The restoration follows improved domestic LPG production and projected availability of imported cargoes after energy flows began normalising 
following progress on the US-Iran peace deal. 
India depends on West Asia for nearly 90% of its LPG imports. During the crisis, the government had restricted commercial packed LPG 
supplies, suspended bulk LPG availability and diverted available volumes to domestic consumers to ensure uninterrupted household cooking gas 
supplies. 
Normalising Supply Lines 
The restoration follows three months of stress in India's LPG market. According to PPAC data, LPG consumption declined steadily from 2.38 
million tonnes in March to 2.21 million tonnes in April and 2.13 million tonnes in May, the lowest level since the Covid period. 
Imports also came under pressure, falling from 1.19 million tonnes in March to 696,000 tonnes in April before recovering to 1.15 million tonnes 
in May as supplies gradually improved. The recovery in import availability, along with higher domestic production, prompted the government to 
roll back the emergency restrictions. 
To augment domestic LPG production during the crisis, the Centre had invoked the Essential Commodities Act, requiring C3-C4 hydrocarbon 
streams to be utilised exclusively for LPG production, diverting them from petrochemical and other downstream uses. 
“Taking note of the improved indigenous LPG production and the projected availability of imported LPG cargoes, Government has also decided 
to reduce the diversion of C3/C4 streams to LPG pool,” the ministry said. 
ALSO READ 
ONGC expands BP partnership to revive output from western offshore basin 
It added that the enhanced allocation of C3-C4 streams for non-LPG uses would be implemented while ensuring domestic LPG availability 
remains unaffected and aggregate indigenous LPG production is maintained at not less than 40 TMT per day. 
The centre of high technology has been directed to issue organisation-wise allocations of the enhanced C3-C4 streams for petrochemical and 
other critical sectors and submit regular reports to the ministry. 
Petrochemical Re-allocation 
The government said uninterrupted LPG supplies to households would continue to remain its highest priority. Oil marketing companies have 
been directed to maintain comprehensive databases of commercial and industrial consumers, while eligible commercial and bulk consumers will 
be progressively transitioned to piped natural gas (PNG) wherever city gas networks are available. 
“The government remains committed to expanding PNG connectivity. Commercial and bulk consumers who have already shifted to piped 
natural gas (PNG) will continue to remain on PNG. Other eligible LPG consumers having access to the PNG network, or those in the process of 
shifting to PNG, will be progressively transitioned to PNG in coordination with city gas distribution (CGD) entities,” the ministry said. 
“The decision reflects the government's conscious approach towards ensuring national energy security while balancing the energy needs of the 
nation with its continued commitment to expanding access to cleaner, safer and more efficient fuels,” it added. 
In this regard, Neeraj Mittal, Secretary, ministry of petroleum and natural gas, has written to the chief secretaries of all states and union territories 
for ensuring smooth implementation of the revised supply arrangements.
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Aggregate capital expenditure for 18 major Indian states grew by a modest 2% in April-May FY27, showing a significant slowdown from last 
year, despite a robust 22% growth in tax collections that helped trim fiscal borrowing. 
Capital expenditure by states likely grew a modest 2% on-year in April-May FY27, a sharp slowdown from the 33% expansion recorded in the 
corresponding period of FY26. 
Data compiled from 18 major states showed that aggregate capital expenditure stood at Rs 61,314 crore during the first two months of FY27, 
compared with Rs 60,094 crore a year ago, reflecting subdued growth. 
These states- Andhra Pradesh, Assam, Bihar, Chhattisgarh, Gujarat, Haryana, Himachal Pradesh, Jharkhand, Karnataka, Kerala, Madhya 
Pradesh, Odisha, Punjab, Rajasthan, Tamil Nadu, Uttar Pradesh, Uttarakhand and Telangana- showed a marked improvement in tax collections. 
Tax collections rose 22% year-on-year to Rs 4.2 lakh crore in April-May FY27, accelerating from a marginal 1.2% increase in the same period 
last year. Revenue expenditure also remained firm, increasing 5.5% to Rs 5.18 lakh crore. 
Revenue Buffers 
The stronger revenue performance helped states reduce their dependence on borrowings and other liabilities. Aggregate borrowings and liabilities 
of the 18 states fell 28.4% year-on-year to Rs 1.14 lakh crore in April-May FY27, reversing a 24.4% rise recorded a year earlier. 
ALSO READ 
Kharif sowing delayed, West & Central regions lag 
Regional Divide 
Among major states, Andhra Pradesh posted one of the sharpest increases in capital spending, with capex rising to Rs 5,540 crore from Rs 2,242 
crore a year ago. Kerala's capital expenditure more than doubled to Rs 5,708 crore, while Rajasthan's increased to Rs 5,016 crore from Rs 3,759 
crore. Assam also recorded strong growth, with capex climbing to Rs 4,628 crore. 
In contrast, several states witnessed a decline in capital outlay. Madhya Pradesh's capex fell to Rs 7,595 crore from Rs 10,154 crore, Gujarat's 
declined to Rs 7,484 crore from Rs 8,717 crore, and Uttar Pradesh's dropped to Rs 5,293 crore from Rs 8,891 crore. Odisha and Tamil Nadu also 
reported lower capital expenditure compared with the previous year. 
ALSO READ 
ONGC expands BP partnership to revive output from western offshore basin 
The data suggest that while states have strengthened their revenue position and curbed borrowing, capital spending momentum has moderated 
significantly in the initial months of FY27, reflecting caution. 
The Centre is nudging state-run enterprises and states to step up capex to support economic activity amid global uncertainties. The Centre has 
budgeted to provide Rs 2 lakh crore in capex support to states in FY27.
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ONGC's Western Offshore Basin comprises 43 blocks and is the company's most prolific producing region 
State-run oil and gas producer ONGC and BP have signed a technical services contract for ONGC's Western Offshore Basin, extending their 
collaboration beyond Mumbai High as the companies seek to boost production from some of India's largest mature hydrocarbon assets. 
The agreement was signed on Thursday, Oil and Natural Gas Corporation (ONGC) said in a statement. 
Under the contract, BP will serve as Technical Services Provider (TSP) for ONGC's Western Offshore Basin, which comprises 43 blocks and is 
the company's most prolific producing region. 
ONGC said the basin has been a major contributor to India's energy needs for more than four decades. 
The partnership will expand the deployment of advanced technologies, technical expertise and operational practices across the basin's assets. 
ONGC will retain full ownership and operational control of the fields, while BP will work alongside ONGC teams on reservoir management, 
well optimisation and production facility improvements. 
The companies aim to slow natural production declines, increase hydrocarbon recovery and improve operational efficiency to support long-term 
output growth. 
Under the agreement, bp will receive a fixed fee during the first two years, followed by a performance-linked service fee tied to a share of 
revenue generated from incremental hydrocarbon production. 
The deal builds on a technical services agreement signed for Mumbai High in February 2025. 
According to ONGC, the first year of collaboration helped moderate production decline and deliver output growth through well optimisation, 
enhanced surveillance and targeted reservoir and facility-management measures. 
"Building on the encouraging outcomes at Mumbai High, this expanded collaboration will support improved recovery, greater efficiency and 
sustained production growth," ONGC Chairman and CEO Arun Kumar Singh said. 
BP India Chairman and Senior Vice President Kartikeya Dube said the company looked forward to leveraging its global expertise to help 
enhance production from the Western Offshore Basin and strengthen India's energy security. 
ONGC accounts for about 64 per cent of India's domestic crude oil and natural gas production, making it a key pillar of the country's energy 
sector.
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Both the firms aim to slow natural production declines, increase hydrocarbon recovery and improve operational efficiency to support long-term 
output growth. Under the contract, BP will serve as technical services provider (TSP) for ONGC's Western Offshore Basin, which comprises 43 
blocks and is the company's most prolific producing region. “The basin has been a major contributor to India's energy needs for more than four 
decades,” ONGC said
New Delhi: State-owned oil and gas producer Oil and Natural Gas Corporation (ONGC) and BP on Thursday inked a technical services contract 
for ONGC's Western Offshore Basin, extending their collaboration beyond Mumbai High as the companies seek to boost production from some 
of India's largest mature hydrocarbon assets, ONGC said in a statement.

Both the firms aim to slow natural production declines, increase hydrocarbon recovery and improve operational efficiency to support long-term 
output growth. Under the contract, BP will serve as technical services provider (TSP) for ONGC's Western Offshore Basin, which comprises 43 
blocks and is the company's most prolific producing region. “The basin has been a major contributor to India's energy needs for more than four 
decades,” ONGC said.

The partnership will expand the deployment of advanced technologies, technical expertise and operational practices across the basin's assets. 
ONGC will retain full ownership and operational control of the fields, while BP will work alongside ONGC teams on reservoir management, 
well optimisation and production facility improvements.

Under the agreement, BP will receive a fixed fee during the first two years, followed by a performance-linked service fee tied to a share of 
revenue generated from incremental hydrocarbon production. The deal builds on a technical services agreement signed for Mumbai High in 
February 2025.

According to ONGC, the first year of collaboration helped moderate production decline and deliver output growth through well optimisation, 
enhanced surveillance and targeted reservoir and facility-management measures. “Building on the encouraging outcomes at Mumbai High, this 
expanded collaboration will support improved recovery, greater efficiency and sustained production growth,” ONGC chairman and CEO Arun 
Kumar Singh said.

BP India chairman and senior vice president Kartikeya Dube also said that the company looked forward to leveraging its global expertise to help 
enhance production from the Western Offshore Basin and strengthen India's energy security. 
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New Delhi [India], June 25 (ANI): State-owned Oil and Natural Gas Corporation (ONGC) and global energy company bp on Thursday signed a 
Technical Services Contract (TSC) aimed at enhancing hydrocarbon production from ONGC's fields in the Western Offshore Basin.
Under the agreement, bp has been appointed as the Technical Services Provider (TSP) for ONGC's fields in the Western Offshore Basin. The 
development marks an expansion of the existing collaboration between the two companies, which began with the Technical Services Provider 
contract for Mumbai High.
ONGC said the Western Offshore Basin is its most prolific hydrocarbon-producing basin, comprising 43 blocks. The basin has been a major 
contributor to India's energy requirements for more than four decades.
As India's National Oil Company, ONGC accounts for around 64 per cent of the country's domestic crude oil and natural gas production and 
plays a key role in strengthening India's energy security.
According to the company, the new agreement will facilitate the deployment of advanced technologies, global technical expertise and operating 
practices across some of India's most important mature hydrocarbon assets.
The agreement was signed in the presence of Union Petroleum and Natural Gas Minister Hardeep Singh Puri and Petroleum Secretary Neeraj 
Mittal.
Under the arrangement, ONGC will retain complete ownership and operational control of the assets. bp will work closely with ONGC's 
multidisciplinary teams to identify and implement focused interventions across reservoirs, wells and production facilities.

The collaboration is aimed at moderating natural production decline, improving hydrocarbon recovery, enhancing operational efficiency and 
supporting sustained production growth.
As per the terms of the contract, bp will receive a fixed fee during the first two years. Thereafter, the company will receive a service fee linked to 
a percentage share of revenue generated from net incremental hydrocarbon production.
The agreement builds on the Technical Services Contract signed between ONGC and bp for Mumbai High in February 2025.
According to ONGC, the first year of collaboration at Mumbai High delivered encouraging results. The two companies were able to moderate 
production decline and achieve production growth through optimisation of existing wells, enhanced surveillance and focused reservoir, well and 
facility management initiatives.
Commenting on the development, ONGC Chairman and CEO Arun Kumar Singh said, "Building on the encouraging outcomes at Mumbai High, 
this expanded collaboration will support improved recovery, greater efficiency and sustained production growth."
bp India Chairman and bp Senior Vice President Kartikeya Dube said, "We look forward to bringing bp's global expertise to support enhanced 
production from the Western Offshore Basin and strengthen India's energy security."
The agreement is expected to support efforts to improve output from mature oil and gas fields while contributing to the country's long-term 
energy security objectives. (ANI)
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Richa Sharma As India doubles down on its sustainability targets, companies across the country are moving fast to improve their own 
performance on this front. 
It's no different at Oil and Natural Gas Corporation (ONGC), the country's largest oil and gas producer, and the Disclosures & Transparency 
Leader in BT India's Most Sustainable Companies 2026 ranking. It has set a target of becoming an integrated energy company in the next 25 
years with a transition road map that includes improving energy efficiency, flare reduction, adding renewable capacity, green hydrogen, green 
ammonia, compressed biogas, offshore wind, pumped storage and carbon capture, utilisation and storage (CCUS). For this transition, it expects 
to make a cumulative investment of Rs 2 lakh crore by 2038. These are not isolated projects, they are sequenced across short, medium and long-
term horizons. The road map looks at low hanging fruit for quick results. In the short term up to 2030, it is focusing on areas that can deliver 
credible and measurable impact early. This includes producing 3.89 GW of renewable energy, building 25 compressed biogas plants, setting up 
0.5 GW offshore wind capacity and 1 GW pumped storage. Besides, it is laying strong emphasis on reducing gas flaring, or the burning of the 
natural gas associated with oil extraction. This is done by capturing the gas instead of burning. It helps lower greenhouse gas emissions and 
prevent hazardous waste. In the first phase, the company intends to reduce absolute emissions by 50%. In the medium term, from 2030 to 2035, it 
plans to move deeper into newer energy systems, including green hydrogen and green ammonia, additional renewable capacity and pumped 
storage. The long-term phase, leading up to 2038, all these are expected to come together to form a cohesive system through further offshore 
wind capacity, continued renewable build-out, additional green hydrogen and ammonia, and expansion of the CCUS infrastructure. In this phase, 
in which ONGC aims to reach net zero operations for Scope 1 and Scope 2 emissions. These are direct and indirect greenhouse gas emissions. 
For this, it has set a baseline of 9 MTCO2e (million tonnes of carbon dioxide equivalent) reported in FY22. Ratnesh Kumar, Executive Director 
of ONGC, says this is not a portfolio diversification exercise. “It is the deliberate construction of an integrated energy company for the next 25 
years. For me, the central idea is simple: ONGC must remain reliable, responsible and forward-looking. Energy security and sustainability are the 
same goal, viewed across two different timeframes,” he says. In this sustainability push, it is pulling out all stops to reduce emissions in every 
part of its operations. For instance, its leak detection and repair programme that has been running since 2008 has helped detect and arrest fugitive 
methane emissions of 1.47 MTCO2e. “We monitor atmospheric methane across 166 ONGC locations using satellite data, and ground surveys are 
prioritised based on this intelligence,” says Kumar. In terms of renewable energy capacity, ONGC has set up an interim target of 10 GW by 
2030. Two recent acquisitions are important anchors in this regard: ONGPL, a 50:50 joint venture with NTPC Green Energy, acquired Ayana 
Renewable Power, adding approximately 4.1 GW of renewable assets, with ONGC's share at around 2.05 GW. ONGC Green also acquired PTC 
Energy, which has 288 MW of operational wind capacity across Andhra Pradesh, Madhya Pradesh and Karnataka. “We are also strengthening 
technology partnerships. Our MoU with BHEL covers the green hydrogen value chain, while our MoU with Tata Power Renewable Energy 
focuses on Battery Energy Storage Systems. We are developing compressed biogas plants at Hazira and Ankleshwar, evaluating Small Modular 
Reactors, discussing pumped storage with NHPC, and advancing CCUS in Gujarat,” Kumar adds. ONGC is spearheading India's first geothermal 
energy development through ONGC Energy Centre in Ladakh. This project aims to harvest heat directly from the Earth to generate power. “For 
ONGC, innovation is not confined to laboratories. It happens on rigs, in wells in Ladakh, in satellite operation rooms and in village panchayats. 
That breadth is what makes ONGC the energy company India needs,” he signs off. @richajourno Watch Live TV in English Watch Live TV in 
Hindi

Page No: 15



Publication: MSN India Edition: Online Web Language: English

Source: Bureau Supplement: N/A Page No: NA

Asianet News Central State-owned Oil and Natural Gas Corporation (ONGC) and global energy company bp on Thursday signed a Technical 
Services 
Contract (TSC) aimed at enhancing hydrocarbon production from ONGC's fields in the Western Offshore Basin. Under the agreement, bp has 
been appointed as the Technical Services Provider (TSP) for ONGC's fields in the Western Offshore Basin. The development marks an 
expansion of the existing collaboration between the two companies, which began with the Technical Services Provider contract for Mumbai 
High. ONGC said the Western Offshore Basin is its most prolific hydrocarbon-producing basin, comprising 43 blocks. The basin has been a 
major contributor to India's energy requirements for more than four decades. As India's National Oil Company, ONGC accounts for around 64 
per cent of the country's domestic crude oil and natural gas production and plays a key role in strengthening India's energy security. According to 
the company, the new agreement will facilitate the deployment of advanced technologies, global technical expertise and operating practices 
across some of India's most important mature hydrocarbon assets. The agreement was signed in the presence of Union Petroleum and Natural 
Gas Minister Hardeep Singh Puri and Petroleum Secretary Neeraj Mittal. Terms of the Collaboration Under the arrangement, ONGC will retain 
complete ownership and operational control of the assets. bp will work closely with ONGC's multidisciplinary teams to identify and implement 
focused interventions across reservoirs, wells and production facilities. The collaboration is aimed at moderating natural production decline, 
improving hydrocarbon recovery, enhancing operational efficiency and supporting sustained production growth. As per the terms of the contract, 
bp will receive a fixed fee during the first two years. Thereafter, the company will receive a service fee linked to a percentage share of revenue 
generated from net incremental hydrocarbon production. Building on Mumbai High Success The agreement builds on the Technical Services 
Contract signed between ONGC and bp for Mumbai High in February 2025. According to ONGC, the first year of collaboration at Mumbai High 
delivered encouraging results. The two companies were able to moderate production decline and achieve production growth through optimisation 
of existing wells, enhanced surveillance and focused reservoir, well and facility management initiatives. Leadership Commentary Commenting 
on the development, ONGC Chairman and CEO Arun Kumar Singh said, "Building on the encouraging outcomes at Mumbai High, this 
expanded collaboration will support improved recovery, greater efficiency and sustained production growth." bp India Chairman and bp Senior 
Vice President Kartikeya Dube said, "We look forward to bringing bp's global expertise to support enhanced production from the Western 
Offshore Basin and strengthen India's energy security." The agreement is expected to support efforts to improve output from mature oil and gas 
fields while contributing to the country's long-term energy security objectives. (ANI) (Except for the headline, this story has not been edited by 
Asianet Newsable English staff and is published from a syndicated feed.)
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New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) and global energy company bp on Thursday signed a Technical Services 
Contract (TSC) aimed 
at enhancing hydrocarbon production from ONGC's fields in the Western Offshore Basin. Under the agreement, bp has been appointed as the 
Technical Services Provider (TSP) for ONGC's fields in the Western Offshore Basin. The development marks an expansion of the existing 
collaboration between the two companies, which began with the Technical Services Provider contract for Mumbai High. ONGC said the Western 
Offshore Basin is its most prolific hydrocarbon-producing basin, comprising 43 blocks. The basin has been a major contributor to India's energy 
requirements for more than four decades. As India's National Oil Company, ONGC accounts for around 64 per cent of the country's domestic 
crude oil and natural gas production and plays a key role in strengthening India's energy security. According to the company, the new agreement 
will facilitate the deployment of advanced technologies, global technical expertise and operating practices across some of India's most important 
mature hydrocarbon assets. The agreement was signed in the presence of Union Petroleum and Natural Gas Minister Hardeep Singh Puri and 
Petroleum Secretary Neeraj Mittal. Under the arrangement, ONGC will retain complete ownership and operational control of the assets. bp will 
work closely with ONGC's multidisciplinary teams to identify and implement focused interventions across reservoirs, wells and production 
facilities. The collaboration is aimed at moderating natural production decline, improving hydrocarbon recovery, enhancing operational 
efficiency and supporting sustained production growth. As per the terms of the contract, bp will receive a fixed fee during the first two years. 
Thereafter, the company will receive a service fee linked to a percentage share of revenue generated from net incremental hydrocarbon 
production. The agreement builds on the Technical Services Contract signed between ONGC and bp for Mumbai High in February 2025. 
According to ONGC, the first year of collaboration at Mumbai High delivered encouraging results. The two companies were able to moderate 
production decline and achieve production growth through optimisation of existing wells, enhanced surveillance and focused reservoir, well and 
facility management initiatives. Commenting on the development, ONGC Chairman and CEO Arun Kumar Singh said, "Building on the 
encouraging outcomes at Mumbai High, this expanded collaboration will support improved recovery, greater efficiency and sustained production 
growth." bp India Chairman and bp Senior Vice President Kartikeya Dube said, "We look forward to bringing bp's global expertise to support 
enhanced production from the Western Offshore Basin and strengthen India's energy security." The agreement is expected to support efforts to 
improve output from mature oil and gas fields while contributing to the country's long-term energy security objectives. For more news like this 
visit The Economic Times .
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G uwahati (Assam) [India], June 25 (ANI): Assam State BJP organised a pre-budget discussion in Guwahati on Wednesday. 
During the meeting, Assam Finance Minister Jayanta Mallabaruah and State BJP president Dilip Saikia said that Assam's economy has 
undergone an unprecedented transformation between the financial years 2014-15 and 2024-25, reflecting a remarkable journey of growth, 
resilience, and prosperity. 
"Under the visionary leadership of Chief Minister Dr. Himanta Biswa Sarma, the state has not only accelerated its economic progress but has 
also successfully addressed the aspirations and fundamental concerns of its people, thereby laying the foundation for a stronger and more 
prosperous Assam," Dilip Saikia said.While delivering the inaugural address at the Pre-Budget Consultation organised by the State BJP in 
Guwahati, Dilip Saikia observed that Assam is steadily advancing towards becoming one of India's leading states, driven by the Chief Minister's 
farsighted vision and unwavering commitment to development. He further remarked that Assam's economic resurgence is playing a pivotal role 
in realising Prime Minister Narendra Modi's grand vision of a Viksit Bharat (Developed India).Delivering the keynote address, Assam Finance 
Minister Jayanta Mallabaruah emphasised that the formulation of a pragmatic, people-centric, and growth-oriented budget would greatly benefit 
from the valuable suggestions and insights offered by distinguished stakeholders from diverse sectors. He noted that under the dynamic 
governance of Dr. Himanta Biswa Sarma, the implementation rate of budgetary allocations has risen to an impressive 90 per cent, and the 
Government remains firmly committed to achieving complete and effective implementation.The Finance Minister further stated that Assam 
today enjoys unprecedented importance and attention from the Union Government. 
Contrary to the perceptions of the past, the Centre no longer views Assam through a peripheral lens. "The fact that Prime Minister Narendra 
Modi has visited Assam more than thirty-five times stands as a powerful testament to the State's growing strategic significance and prominence 
on the national stage," Jayanta Mallabaruah said.Highlighting Assam's economic metamorphosis, State Finance Minister Jayanta Mallabaruah 
remarked that there was a time when even investments of Rs 1-2 crore struggled to find takers in the State. "Today, however, Assam has 
succeeded in attracting investment proposals exceeding Rs 5 lakh crore. Referring to the rapidly expanding industrial ecosystem, he stated that 
following the establishment of a semiconductor manufacturing facility, two additional semiconductor units are expected to be set up in the State, 
positioning Assam as a burgeoning hub of investment, innovation, and advanced manufacturing," he said.Participating in the consultation, 
several eminent personalities shared valuable recommendations. 
Abhijit Baruah, Managing Director of Assam Air Products, advocated greater emphasis on the MSME sector as a means of augmenting State 
revenue and generating sustainable economic growth. He further proposed the adoption of a "Make in Assam" initiative inspired by the 
Government of India's flagship "Make in India" programme. He also recommended making the use of bamboo and cane products mandatory in 
Government construction projects, thereby promoting indigenous resources and sustainable development.Prof. Ramesh Chandra Deka, Vice-
Chancellor of Cotton University, urged the Government to allocate greater resources for strengthening the university's infrastructure and 
academic ecosystem. 
Akashjyoti Gogoi, Managing Director of egg-producing enterprise "Bahubali," recommended insurance subsidies to support small-scale poultry 
and egg-producing farms, thereby enhancing their resilience and competitiveness.The consultation witnessed the participation of a distinguished 
gathering comprising economists, academicians, intellectuals, vice-chancellors from five universities, principals of fifteen colleges, authors, 
entrepreneurs, business leaders, sports administrators, and representatives from various trade and professional organisations. Representatives 
from leading financial institutions, including NABARD, the Indian Institute of Entrepreneurship, and NEDFi, were also present.Among the 
prominent participants were Abhijit Baruah, Managing Director of Assam Air Products; Akashjyoti Gogoi, Managing Director of Bahubali; Dr. 
Nomal Chandra Bora, Managing Director of GNRC; Selim Raja Mondal, General Manager of ATPO; noted educationist Dayananda 
Burhagohain; Ranjiv Sharma, Chairman of Sitajakhala; and Subodh Mallabaruah.Partha Pratim Pathak, Vice-President of the Assam Olympic 
Association; President of Laghu Udyog Bharati Chandra Shekhar Sharma; financial consultant Bikash Agarwala; ONGC's Chandra Shekhar 
Sharma; entrepreneur Mriganka Das; and renowned handloom designer Sanjukta Dutta, among several other distinguished personalities, also 
gave constructive suggestions in the event. The consultation was also attended by Cabinet Ministers Rameswar Teli, Ashok Singhal, Ajanta 
Neog, Biswajit Daimary, Bimal Bora, and Kaushik Rai, Nilima Devi, along with Members of Parliament Bijuli Kalita Medhi.
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Any acquisition would depend on ONGC obtaining a licence from US authorities permitting it to operate the two fields. (AI image) Oil and 
Natural Gas Corp ( ONGC ) is reportedely in discussions with Venezuela's state-owned oil producer PDVSA to purchase either a portion or all of 
its holdings in two oilfields located in the South American country. Venezuela's oil industry has witnessed a prolonged decline due to a 
combination of depressed oil prices, economic mismanagement and US sanctions. During this period, PDVSA's operational capabilities have 
also weakened considerably. Following the imposition of US oversight on Venezuela's oil sector and the subsequent easing of sanctions, 
Venezuelan crude has increasingly returned to international markets, with India emerging as one of its major buyers. Through its overseas 
subsidiary, ONGC Videsh, the Indian company currently owns a 40% participating stake in the San Cristobal oilfield, while PDVSA holds the 
remaining interest. In the Carabobo-1 project, ONGC Videsh has an 11% stake, with Indian Oil and Oil India each owning 3.5%. Spain-based 
Repsol holds 11%, while PDVSA controls the remaining 71%. People familiar with the discussions told ET that any acquisition would depend on 
ONGC obtaining a licence from US authorities permitting it to operate the two fields. Since Venezuelan President Nicolas Maduro was taken 
into custody in January, the United States has exercised effective oversight of Venezuela's oil industry. As a result, foreign companies are 
required to secure US approval before operating oilfields or handling crude sales and related revenues. According to the sources, ONGC has been 
engaging with the US Treasury Department to obtain the necessary permissions. Similar licences have already been granted to several global 
energy companies, including Chevron, BP, Shell and Repsol, allowing them to conduct operations in Venezuela. The company is seeking to 
become the sole operator of the San Cristobal field and to share operational control of Carabobo-1 with Repsol, the report said. ONGC has earlier 
indicated its readiness to make significant investments in both assets but has consistently sought greater authority over operational decisions and 
financial management. Acquiring PDVSA's stakes, subject to securing the required US licence, would help the company achieve those 
objectives. Both the San Cristobal and Carabobo oilfields have experienced significant declines in production, reflecting the wider deterioration 
of Venezuela's oil sector. Current output levels from the two assets could not be independently confirmed. In 2024, ONGC approached US 
authorities seeking sanctions-related approvals that would allow it to operate the fields. At the time, Venezuela had agreed in principle to transfer 
operational control of the assets to ONGC, although no formal agreements had been executed, ONGC Videsh Managing Director Rajarshi Gupta 
said in August 2024. Gupta had said that once ONGC took over operations, production from the two fields could increase from the then level of 
12,000-15,000 barrels per day to around 30,000 barrels per day within a year. He had also indicated that output could subsequently rise to 45,000-
50,000 barrels per day over the following years. Such an increase would also support efforts to recover more than $500 million in dividend 
payments that have remained pending for several years. Earlier, in 2017, PDVSA had proposed selling an additional 9% stake in the San 
Cristobal field to ONGC. The Indian company chose not to proceed with the purchase, prioritising the recovery of dividend dues from the project 
before considering any increase in ownership. Get the latest business news and top stories. Download the TOI App. 
Ready to Make a Smarter Property Decision? Build Your Legacy with TOI Homes

Page No: 19



Publication: ET Energyworld Edition: Online Web Language: English

Source: NA Supplement: N/A Page No: NA

This move hinges on ONGC securing a crucial US license to operate, a requirement following US oversight of Venezuela's oil sector. The 
company aims for greater operational control, potentially boosting production and recovering stuck dividends. 
India's ONGC is in talks with Venezuela's PDVSA to acquire stakes in two oilfields, San Cristobal and Carabobo. New Delhi: Oil and Natural 
Gas ( ONGC ) is in talks with Venezuela's state-run oil company PDVSA to acquire all or part of its stakes in two oilfields in the South 
American nation, people familiar with the matter said. 
ONGC's overseas arm, ONGC Videsh, holds a 40 per cent participating interest in Venezuela's San Cristobal field , with PDVSA owning the 
remaining stake. In the Carabobo-1 field , ONGC Videsh owns 11 per cent, Indian Oil 3.5 per cent, Oil India 3.5 per cent, Spain's Repsol 11 per 
cent and PDVSA 71 per cent. 
Advt The proposed acquisition is contingent on ONGC securing a US licence to operate the two fields, the people said. 
Since the capture of Venezuela's President Nicolas Maduro in January, Washington has exercised effective control over the country's oil sector, 
requiring foreign companies to obtain US authorisation to operate fields and manage oil sales and revenues. 
ONGC has been pursuing the US Treasury Department for the necessary approvals, the people said. The US has already granted similar licences 
to international oil majors, including Chevron, BP, Shell and Repsol, to operate in Venezuela. 
ONGC aims to become the sole operator of San Cristobal and a joint operator of Carabobo alongside Repsol, the people said. 
Previous 
Next 
Show More The company has previously expressed willingness to invest substantially in the two fields but sought greater control over their 
operations and finances. Acquiring PDVSA's stakes, after obtaining the required US licence, would help achieve those objectives. 
ONGC Videsh did not respond to ET's queries. 
Both San Cristobal and Carabobo have suffered steep production declines, mirroring the broader downturn in Venezuela's oil industry. The 
current output from these fields could not be ascertained. 
In 2024, ONGC had sought US sanctions relief to operate the two fields. Venezuela had then agreed to hand operational control of the assets to 
ONGC, although no formal agreements were signed, ONGC Videsh managing director Rajarshi Gupta said in August 2024. 
Advt Once ONGC assumes operational control, production from the two fields could rise to 30,000 barrels per day within a year from the then 
12,000-15,000 barrels per day, Gupta had then said. 
Output could further increase to 45,000-50,000 barrels per day over the following few years, helping ONGC recover more than $500 million in 
dividends that have remained stuck for years, he said. 
In 2017, PDVSA had offered to sell a 9 per cent stake in the San Cristobal field to ONGC. The Indian company declined the proposal, preferring 
first to secure dividend payments from the asset. 
Venezuela's oil production has fallen over the years due to a combination of low oil prices, economic mismanagement and US sanctions, while 
PDVSA's operational capabilities have steadily eroded. 
Following the US oversight of Venezuela's oil sector and the lifting of sanctions, Venezuelan crude has begun flowing freely into global markets, 
with India emerging as a key buyer.
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Stay up-to-date with the ONGC Stock Liveblog, your comprehensive source for real-time updates and detailed analysis on a prominent stock. 
Explore the latest information on ONGC, including: Last traded price 244.35, Market capitalization: 307399.12, Volume: 7400255, Price-to-
earnings ratio 7.42, Earnings per share 32.93. Our liveblog provides a comprehensive overview of ONGC by integrating fundamental and 
technical indicators. Stay informed about breaking news that can impact ONGC's performance in the market. Our expert analysis and stock 
recommendations empower you to make well-informed financial decisions. Join us on this journey as we delve into the exciting world of ONGC 
and its market potential. The data points are updated as on 08:42:26 AM IST, 24 Jun 2026
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Crude shipments through the Strait of Hormuz increased this week to their highest level since the US-Iran war began in February after a ceasefire 
deal reopened the waterway, data showed. 
Crude oil prices traded lower on Friday and headed for steep weekly losses, as supply concerns eased after more stranded oil tankers exited the 
Strait of Hormuz. 
Brent crude futures declined 0.56%, to $74.84 a barrel, while US West Texas Intermediate dropped 0.50% to $71.56 a barrel. 
Brent and WTI crude are both set for losses of nearly 7% this week. 
In the previous session, both benchmark contracts rallied over 2% after a cargo vessel was hit by an unknown projectile near Oman. Iranian 
authorities said the security of vessels passing outside designated Hormuz routes is not guaranteed, Reuters reported. 
Strait of Hormuz Traffic Rises Crude shipments through the Strait of Hormuz increased this week to their highest level since the US-Iran war 
began in February after a ceasefire deal reopened the waterway, data showed. 
However, overall traffic remained a fraction of the daily average of 125 ships passing through the strait before the February 28 conflict began, 
Reuters reported. 
Meanwhile, earthquakes in Venezuela that happened on Thursday also raised supply concerns as the country's vast oil, gas and refining 
infrastructure so far showed limited damage. 
(With inputs from Reuters)
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CNBCTV18.com Oil prices held the bulk of gains post a cargo ship being attacked in the Strait of Hormuz. 
Brnet crude was trading near $75 a barrel, while West Texas Intermediate was below $72 a barrel. The vessel was struck by an unknown 
projectile, while it was sailing southeast of Oman. Ships had been openly transiting the waterway following early progress toward a lasting 
agreement to end the US-Iran war, adding millions of barrels to the global market. Further talks between Washington and Tehran are likely to be 
protracted on issues including nuclear policy, but oil futures have rapidly declined recently and are still on track for a third weekly loss. The Wall 
Street Journal reported the vessel was struck in an attack by Iran, although a White House official said it was too soon to say who carried out the 
strike. The official, who spoke on condition of anonymity, said the US was looking into which party was responsible. The incident came as 
several commercial ships turned around while attempting to transit the strait, raising fresh doubts over how quickly flows can normalize. The 
International Maritime Organization, the United Nations' global shipping regulator, said it was pausing its evacuation operations in the strait. 
Two key exit routes through Hormuz have emerged because the normal one through the middle is thought to have been mined. One is near Iran, 
while the other hugs Oman's coastline and is protected by the US. Iran's Persian Gulf Strait Authority said Thursday that any transit happening in 
routes outside its framework would not be protected by “safe-passage guarantees.” Late Thursday, US President Donald Trump said the strait 
was open. He made the remarks at the White House while saying Iran would buy US farm goods with money from unfrozen assets, a claim 
disputed by Tehran. Earlier this week, Persian Gulf oil was streaming out of the waterway at the fastest pace since the war began. Goldman 
Sachs Group Inc. said it sees Gulf exports now running at almost two-thirds of normal levels, while the pace of visible global inventory declines 
has slowed. Persian Gulf producers have been rapidly raising output, but are finding it difficult to secure tankers to ferry the oil out. Iraq has been 
forced to order a production halt at one of its key fields due to the shortage. The United Arab Emirates, Kuwait, and Qatar are all boosting 
supply. Iraq is seeking a higher OPEC production quota to recoup oil sales lost during the war, even raising the prospect on it could consider 
leaving the group. The country's oil ministry later said an exit hasn't been proposed, and consideration of a move isn't the government's official 
position. With inputs from Bloomberg
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Crude shipments through the Strait of Hormuz have surged following a ceasefire deal, reaching their highest levels since the conflict began. 
While demand, particularly in Asia, is driving this increase, overall traffic remains a fraction of pre-war levels. Concerns persist about the 
waterway's long-term stability, even as a UN evacuation scheme assists trapped vessels. 
Crude shipments through the Strait of Hormuz rose this week to their highest level since the U.S.-Israeli conflict with Iran began in February 
after a ceasefire deal reopened the waterway, data showed on Thursday. 
Concerns about how long the strait would stay open also boosted trade. 
You may follow our live coverage of the West Asia war here 
Still, while there was an increase in oil shipments amid strong demand, especially in Asia after months of disruptions, overall sailings are still a 
?fraction of the daily ?average of 125 ?ships passing through the strait before the February 28 conflict began. 
Four tankers carrying six million barrels of crude oil sailed through the strait on Thursday and an additional four million barrels of Iranian crude 
onboard two separate tankers also left, according to analysis from Kpler. 
On Wednesday, some 10.8 million barrels of oil were shipped out on six tankers, Kpler analysis showed. 
"The rebound reflects the adaptability of Mideast Gulf export systems rather than a clean return to pre-conflict trade," Kpler said in a report this 
week. 
Many ships have been switching on their public AIS tracking transponders, but some may have gone undetected due in part to major disruption 
of AIS signals as well as ships not showing their movements through the strait. That makes it difficult to estimate the complete volume of 
shipments. 
"Traffic levels are still below historical norms, ?and market participants ?continue to assess the durability of the current framework," Greece-
based Allied Shipbroking said in a report this week. 
"The 60-day agreement has reduced immediate risks to navigation, but it has not removed broader geopolitical uncertainties from the region." 
U.S. Energy Secretary Chris Wright told the Reuters Global Energy Forum in New ?York on Wednesday that some 20 million barrels of crude 
oil exited the strait in the last 24 hours, amounting to around a fifth of world consumption, and similar to levels in recent days following an initial 
U.S.-Iran agreement to end the conflict. 
Traffic through Hormuz is rising daily although ships are avoiding the central area of the waterway. Many have opted to hug the Omani side of 
the strait with fewer opting to use Iranian waters, according to analysis of ship movements. 
The so-called Traffic Separation Scheme, adopted by the U.N.'s shipping agency in 1968, established routing lanes through Iranian and Omani 
waters in the strait. This central section is currently not usable due to the risk of mines, shipping and maritime security sources said. 
These risks, together with uncertainty over what Iran's Revolutionary Guards may do has limited even more traffic passing through, shipping 
industry sources said. 
UN EVACUATION ?SCHEME UNDERWAY The Revolutionary Guards said in a statement on Thursday that safe passage through the strait 
was only possible through routes designated by Iran, warning that a newly announced shipping route proposed without coordination with Tehran 
was unacceptable and poses safety risks. 
The statement added that action would be taken against vessels that fail to comply with the requirements. 
A ?Panama-flagged crude oil tanker made a u-turn on Thursday after trying to transit the strait in the direction of Omani waters and the vessel 
was instructed to take the northern Iranian route, British maritime security company Ambrey said on Thursday citing messages that were 
broadcast. 
A separate Panama-flagged oil products tanker was ordered to change course on Wednesday and wait for instructions after beginning a voyage 
through the Iranian side of Hormuz, Ambrey added. 
A new scheme launched this week by the U.N.'s shipping agency to evacuate hundreds of vessels trapped inside the Gulf due to the conflict has 
seen some 57 ships carrying an estimated 1,100 seafarers transiting the strait since June 23, U.N. agency data showed on Thursday. 
This voluntary scheme is for evacuation only and offers two routes via Omani and Iranian waters. 
"The evacuation framework continues to be implemented as planned," a spokesperson with the U.N.'s International Maritime Organization said 
on Thursday.
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International public financial flows for clean energy reached $24.6 billion in 2024, while progress on electricity access and clean cooking 
remained too slow to meet SDG 7 targets 
The report says that despite some gains, progress on access to electricity remains far too slow 
Listen to This Article 
International public financial flows to developing countries in support of clean energy registered only limited growth relative to needs, rising 
marginally to $24.6 billion in 2024 from $24.4 billion in 2023, according to the latest edition of Tracking SDG 7: The Energy Progress Report. 
The report was published jointly by the Sustainable Development Goal (SDG) 7 custodian agencies — the International Energy Agency (IEA), 
the International Renewable Energy Agency (IRENA), the Statistics Division of the United Nations Department of Economic and Social Affairs 
(UN DESA), the World Bank and the World Health Organization (WHO). 
The report will be presented to policymakers at a special launch event on July 8, 2026, following the in-depth review of SDG 7 at the High-Level 
Political Forum on Sustainable Development in New York, which oversees progress on the Sustainable Development Goals (SDGs). “Despite the 
high cost of debt creating economic strain across developing countries, debt-based financing continues to be the main form of international 
public clean energy finance, accounting for about 80 per cent of total flows in 2024,” the agencies said in a statement. 
The report says that despite some gains, progress on access to electricity remains far too slow. 
In 2024, the global electricity access rate stagnated at 92 per cent, while annual growth in access halved compared with the previous decade. 
Sub-Saharan Africa and rural populations continue to lag behind, with the rural electricity access deficit in Sub-Saharan Africa increasing from 
376 million people in 2010 to 447 million in 2024. 
The report also states that the largest energy gap remains access to clean fuels and technologies for cooking. 
“Progress is uneven, with a stark urban-rural divide: 89 per cent of the urban population have access to clean cooking compared to only 56 per 
cent of people living in rural areas,” it said. 
Renewable energy now supplies more than 30 per cent of global electricity generation, but its contribution to heating and transport remains 
limited. 
Despite record growth in renewable energy capacity, significant disparities persist between countries. 
The report said renewable energy-generating capacity in low-income countries stood at only 33.6 watts per person, compared with 1,224 watts 
per person in high-income countries. 
“Recent global energy shocks have made one thing clear: Countries with strong renewable energy capacity are better positioned to withstand 
economic and supply disruptions. Accelerating the deployment of cost-competitive domestic renewables must now be central to strengthening 
both energy security and economic resilience, while pursuing SDG 7,” said Francesco La Camera, Director-General of the International 
Renewable Energy Agency. 
First Published: Jun 25 2026 | 11:49 AM IST
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India and Iran discussed expanding energy cooperation and bilateral trade during a meeting between their oil ministers on the sidelines of the 
BRICS energy gathering in New Delhi. 
The talks come after a temporary easing of US restrictions on Iranian energy exports 
India and Iran on Thursday discussed strengthening energy cooperation and bilateral trade during a meeting on the sidelines of a BRICS energy 
ministers' gathering in New Delhi. 
Iranian oil ministry news outlet Shana first reported the development after a meeting between the oil ministers of both countries. India's Minister 
of Petroleum and Natural Gas, Hardeep Singh Puri , met with Iran's Oil Minister Mohsen Paknejad and discussed ways to enhance bilateral 
cooperation in the oil and gas sector. 
The Iranian oil minister met with Puri on the second day of his visit to India and stressed the significance of boosting cooperation between 
Tehran and New Delhi. 
India-Iran ties Historically, India has been a crucial buyer of Iranian crude oil , but suspended imports in 2019 after Washington reimposed 
sanctions on Iranian oil exports, Reuters reported. Since then, oil-sector cooperation between the two sides has declined significantly. However, 
Tehran and New Delhi have continued holding discussions on wider energy collaboration and the use of their strategic infrastructure and trade 
capacities, including the Chabahar Port 
The ministers reviewed opportunities to enhance cooperation in oil and gas and explored avenues to expand bilateral engagement in the energy 
sector 
Earlier on Wednesday, Paknejad, who arrived in New Delhi to attend the BRICS meetings on energy cooperation, said that Tehran is ready to 
establish economic ties with India, ANI reported. He added, “As you know, we have had historical relations between Iran and India for a long 
time, for centuries, as you know. At the moment, I'm here to take part in this session as a BRICS Energy Minister for the members of BRICS. 
And I will see what we talk about in these sessions, bilateral sessions, and totally in the conference. And we are now ready for all the relations we 
can have in economic fields with India, especially in India.” 
The development comes a week after Iran and the United States signed an interim deal, following which Washington issued a temporary license 
allowing export of Iranian energy products. 
Here's how much of Iran's oil India imported before sanctions According to a PTI report, at peak, Iranian crude accounted for 11.5 per cent of 
India's total imports . However, after sanctions tightening in 2018, India's oil imports from Iran ceased in May 2019, with volumes replaced by 
Middle Eastern, US, and other grades. 
India used to buy 518,000 barrels per day of Iranian oil in 2018, which slowed to 268,000 bpd between January and May 2019 when the US 
granted waivers to a few buyers. There have been no imports since. 
India defends energy sovereignty Ahead of the meeting between Indian and Iranian oil ministers, the Ministry of External Affairs ( MEA ) on 
Tuesday defended India's energy sovereignty and said that New Delhi's pursuit of energy security for its 1.4 billion people remains motivated 
strictly by "national interest." 
MEA Spokesperson Randhir Jaiswal addressed a briefing and emphasised that the country's strategy involves diversifying its energy sources to 
ensure affordability. His remarks came against the backdrop of an ever-evolving geopolitical situation in West Asia and questions regarding New 
Delhi's decision to procure oil from sanctioned countries and Russian waivers, ANI reported. 
He added, "As far as our energy sourcing is concerned, you're well aware that our policy is based on national interest. Our policy is to provide 
energy at affordable rates and from diverse sources to the 1.4 billion people of India. I have said this on several occasions, and that continues to 
be the case." 
(With agency inputs)
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NEW DELHI: (Jun 25) BRICS nations on Thursday adopted a consensus on strengthening cooperation in the areas of energy security, 
sustainability, innovation, resilient infrastructure and capacity building. 
At the 11th BRICS Energy Ministers' Meeting in Gurugram under BRICS Chairship 2026, ministers reaffirmed the importance of respecting 
national circumstances, development priorities and energy pathways, an official statement said on Thursday. 
The meeting concluded with the adoption of the 11th BRICS Energy Ministers' Joint Communiqué, reflecting the collective vision and consensus 
of BRICS countries on strengthening cooperation in the areas of energy security, sustainability, innovation, resilient infrastructure and capacity 
building, the Ministry of Power said.
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The Centre has restored non-domestic LPG supplies to pre-crisis levels after easing concerns over disruptions caused by tensions in the Middle 
East. 
Centre has restored non-domestic packed LPG supplies to pre-crisis levels, bringing major relief to commercial establishments and industries that 
had been facing fuel shortages in recent months. 
In a statement issued on Thursday, the Ministry of Petroleum and Natural Gas said the decision was taken after the LPG supply situation 
improved significantly following disruptions caused by tensions in the Middle East. Oil Marketing Companies (OMCs) have now been directed 
to resume normal supply of non-domestic packed LPG across the country. 
Bulk LPG supply restrictions relaxed 
Along with restoring commercial LPG supplies, the government has also eased restrictions on bulk LPG consumption. 
Commercial and industrial users will now be allowed to receive up to 50 per cent of their pre-crisis bulk LPG allocation. Officials said the move 
is expected to help factories, restaurants, hotels and other businesses return to normal operations. The government has also withdrawn sector-
specific restrictions that were introduced during the supply crisis to ensure adequate availability of LPG for households. 
Why were restrictions imposed 
The supply crunch emerged after geopolitical tensions in the Middle East disrupted global energy markets and raised concerns over LPG imports 
into India. 
To safeguard domestic cooking gas supplies, the government had temporarily restricted commercial and industrial LPG consumption. It also 
directed that hydrocarbon streams such as C3 and C4 gases be prioritised for LPG production. 
With supplies stabilising, these gases can now be used by other industries again. However, officials have assured that household LPG production 
and availability will remain unaffected. 
Better monitoring and supply planning 
The ministry said a technical committee will continue to monitor the allocation of LPG-related resources among industries and regularly report to 
the government. In addition, the Centre plans to create a unified database of commercial and industrial LPG consumers to improve supply 
management and planning in the future. 
Push towards cleaner energy 
Even as LPG supplies return to normal, the government remains committed to expanding the use of piped natural gas (PNG), a cleaner and more 
sustainable fuel option. 
Businesses that have already shifted to PNG will continue using it, while eligible consumers will gradually be encouraged to transition with 
support from city gas distribution companies. Officials said the latest measures are aimed at strengthening India's energy security, ensuring stable 
fuel availability and promoting cleaner energy adoption across sectors. 
Find your daily dose of All Latest News including Sports News Entertainment News Lifestyle News , explainers & more. Stay updated, Stay 
informed- Follow DNA on WhatsApp.
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MUMBAI: The reopening of the Strait of Hormuz can materially ease the profitability pressure on India Inc for the rest of this fiscal versus what 
was envisaged earlier, halving the hit on margins to 100 bps now, if the tenuous peace deal is endured, according to a report released by credit 
rating agency Crisil on Thursday. 
Energy markets have responded swiftly to the respite with crude prices softening and erasing the war gains and falling to $70 a barrel level today. 
However, the availability of crucial inputs such as gas and urea is expected to improve only gradually as structural supply-side disruptions that 
occurred during the war are sorted. At present, ships transiting the Strait number well below the pre-conflict levels, Crisil Ratings said in a report 
Thursday. 
“If the truce holds and there are no further disruptions, our assessment of 34 sectors exposed to the conflict indicates the impact on operating 
margins will be contained at around100 bps to 11% this fiscal from 12% expected prior to the conflict. Earlier, assuming a prolonged conflict and 
closure of the Strait, we had pencilled in an impact of 200 bps,” the agency said. 
According to Subodh Rai, Crisil Ratings managing director, “the recent sharp correction in crude prices and likely normalisation of gas supplies 
are beneficial for India Inc as that would ease cost pressures meaningfully. If the armistice sustains, two-thirds of the 34 sectors will see minimal 
disruption, with margin recovery in the second half mostly offsetting pressures of the first half. But the risk of conflict escalation persists, so we 
foresee corporate India staying cautious and continuing to focus on supply-chain diversification.” 
Further, demand conditions remain underpinned by government-led infra spending and expectations of steady consumption. Moreover, the 
calibrated price hikes undertaken to offset rising input costs should support realisations, he added. 
“Our analysis of 34 sectors, representing 65% of rated corporate debt, assumes crude supplies will normalise swiftly and the price of Brent will 
average $80-85 a barrel this fiscal. Gas supplies would lag a bit with overall disruption assumed at four months for this fiscal. The reopening of 
the Strait is also expected to gradually reduce India's dependence on high-cost spot gas,” he said. 
The impact on both revenue and margins will be minimal for 24 sectors, with recovery largely backloaded to the second half. The remaining 10 
sectors face a meaningful squeeze with operating margins declining by one-tenth to one-third, compared with the pre-conflict estimates, Rai said. 
For four of these 10 sectors, the credit quality outlook is stable/neutral as the balance sheet strength would cushion the impact of lower 
profitability. Whereas for the rest six sectors, the credit quality outlook is moderately negative because of one-tenth or more impact on 
profitability, higher working capital requirement and moderate balance-sheet strength, he added. 
For airlines, which are among the worst hit, the first-half margin compression is unlikely to fully reverse given currency pressures, capacity 
rationalisation and constrained pricing power, which would strain profitability, while for another equally badly hit ceramics, elevated fuel costs, 
limited gas availability and the consequent decline in capacity utilisation will compress margins in the first quarter, with only a partial and 
gradual recovery as supply conditions, pricing and utilisation expected to improve over the rest of this fiscal 
For the commodity-linked sectors like flexible packaging, specialty chemicals, polyester textiles, higher input costs and moderate ability to fully 
them pass on will weigh on margins and for the diamond polishing sector persistent demand disruptions will weigh on both volume and 
profitability, delaying recovery 
Importantly, no sector is expected to witness high impact on either revenue or profitability at this juncture, the report said. 
Meanwhile the report said the emergency credit line guarantee scheme for small businesses has seen over Rs 48,000 crore of guarantees being as 
of June 9. 
Among the 24 sectors expected to see minimal impact, oil marketing companies and fertiliser manufacturers stand out for a sharp turnround in 
profitability. Between March and May, net under-recoveries (after inventory gains) for OMCs are estimated at Rs 40,000–45,000 crore. Even if 
excise duties were reverted to pre-conflict levels and retail fuel prices remain unchanged, OMCs are likely to report operating profits for this 
fiscal, offsetting earlier losses, the report said.
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Gurugram (Haryana) [India], June 25 (ANI): Union Minister Manohar Lal Khattar on Thursday highlighted India's growing role in the global 
energy 
transition, stating that the country is rapidly scaling up renewable energy , smart grid systems and energy storage capacity to build a future-ready 
power sector. 
Speaking at the 11th meeting of the BRICS Energy Ministers in Gurugram , Khattar said the launch of a new centre under BRICS energy 
cooperation marks an important milestone in strengthening collaboration among member nations in the sector. 
"The launch of this centre marks an important step in the BRICS Energy cooperation. It reflects our shared commitment to strengthen 
collaborations, promote innovation and build reliable and future-ready energy systems," he said. 
Pointing to mounting challenges faced by power systems globally, he said the nature of grids was shifting with renewable energy moving to the 
centre of the transition. 
"Power systems across the world have faced growing challenges... Today with renewable energy becoming a central part of the energy transition, 
this approach is changing... The grid of the future will manage real-time demand, integrate large amounts of renewable energy , support energy 
storage and empower consumers through digital technologies," Khattar added. 
Khattar said India was now among the world's leading countries in solar and wind energy deployment. 
"Today, India is among the world's leading countries in solar, and wind energy deployment. Recognizing this imperative, India is implementing 
one of the world's largest smart metering programs to accelerate power sector digitalization and improve grid efficiency," he added. 
On storage, the Minister laid out an "ambitious roadmap" with a target of nearly 100 gigawatt of pumped storage capacity against an identified 
potential of 260 GW. 
"In energy storage, India is pursuing an ambitious roadmap with a target of nearly 100 gigawatt of pumped storage capacity against an identified 
potential for 260 gigawatt. India is also targeting around 80 gigawatt of battery storage systems,' Kahttar added. 
India's energy agenda under its BRICS presidency is centred on three priorities - energy security and sustainability, energy access and equity, and 
technology and innovation. 
The BRICS grouping currently comprises 11 countries and accounts for nearly half of the world's population and around 40 per cent of global 
GDP. 
The ministry said the meeting is expected to strengthen cooperation on energy security, innovation and sustainable development while promoting 
practical collaboration towards secure, affordable and future-ready energy systems. (ANI)
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New Delhi, June 25 (IANS) In a major relief to industrial and commercial LPG consumers, the government on Thursday removed all sectoral 
restrictions on the supply of non-domestic packed LPG and restored supplies to the levels prevailing prior to the West Asia crisis. 
Science tech news 
The restrictions have been lifted due to improved indigenous LPG production and the projected availability of imported LPG cargoes following 
the US-Iran peace agreement and the opening of the Strait of Hormuz, according to a statement issued by the Ministry of Petroleum and Natural 
Gas. 
Executive Branch 
Further, the supply of bulk LPG, which had been suspended at the onset of the crisis, has been relaxed by 50 per cent of the pre-crisis 
consumption levels, providing significant relief to commercial and industrial consumers. The restoration follows the recent improvement in the 
LPG supply situation, the statement said. 
During the West Asia crisis, to augment domestic LPG production, the government had issued orders under the Essential Commodities Act 
requiring C3-C4 streams to be utilised exclusively for LPG production, diverting them from petrochemical and other downstream uses. 
The government has now also decided to reduce the diversion of C3/C4 streams to the LPG pool. 
However, the enhanced allocation of C3-C4 streams for non-LPG uses will be implemented while ensuring that the domestic LPG availability 
remains unaffected and aggregate indigenous LPG production is maintained at not less than 40,000 metric tonnes per day, the statement said. 
The Centre of High Technology under the Ministry has been directed to issue organisation-wise allocation of these enhanced C3/C4 streams for 
the petrochemical and other critical sectors and submit regular reports to the ministry. 
Since the onset of global supply disruptions arising from the West Asia crisis, the government has accorded the highest priority to ensuring the 
uninterrupted availability of LPG to domestic consumers across the country. In line with this, temporary restrictions were imposed on the supply 
of commercial packed LPG. The timely policy interventions and coordinated efforts by oil marketing companies (OMCs) helped maintain stable 
supplies despite challenging global supply chains, the statement observed. 
The government has directed the OMCs to continue maintaining comprehensive data on commercial and industrial LPG consumers to facilitate 
efficient planning and supply management. A unified sectoral database will also be maintained across the OMCs to strengthen monitoring and 
operational coordination. 
At the same time, the government remains committed to expanding PNG connectivity. Commercial and bulk consumers who have already 
shifted to Piped Natural Gas (PNG) will continue to remain on it. Other eligible LPG consumers having access to the PNG network, or those in 
the process of shifting to PNG, will be progressively transitioned to PNG in coordination with City Gas Distribution (CGD) entities, the 
statement said. 
In this regard, the Secretary, Ministry of Petroleum and Natural Gas, has written to the Chief Secretaries of all states and Union Territories for 
ensuring smooth implementation of the revised supply arrangements. 
The decision reflects the government's conscious approach towards ensuring national energy security while balancing the energy needs of the 
nation with its continued commitment to expanding access to cleaner, safer, and more efficient fuels, the statement added. 
--IANS 
sps/vd
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ET Now Oil prices slipped near the USD 70 per barrel mark for the first time in months post US-Iran conflict with Brent trading around USD 
72 per barrel, down 1.5 per cent on the day and extending losses for a fourth straight session. The sustained decline in crude is keeping several 
sectors in focus, with a mixed impact across the market. Lower oil prices are negative for upstream companies such as ONGC, Oil India, 
Vedanta and HOEC due to weaker realisations and profitability. At the same time, the decline is positive for downstream and consumption-
linked sectors including oil marketing companies, paints, tyres, aviation, lubricants and cement, where lower crude and derivative costs support 
margins. Oil Explorers Oil explorers are expected to remain under pressure as crude prices stay soft. Companies such as ONGC, Oil India, 
Vedanta and HOEC are directly linked to oil price movements, and lower realizations typically hit their earnings. A decline of USD 5 per barrel 
in crude prices can lead to a fall of around 7–12 per cent in earnings per share for ONGC and Oil India. Oil Marketing Companies Oil marketing 
companies, on the other hand, stand to benefit from the drop in crude. HPCL, BPCL and IOCL usually see an improvement in margins when 
input costs fall. Lower crude prices reduce the cost of fuel procurement, supporting profitability. Even a Rs 0.5 per litre change in fuel margins 
can influence EBITDA by around 7–11 per cent, making this segment a key beneficiary of the current trend. Paint The paint sector is also 
positively impacted by falling oil prices. Companies like Asian Paints, Berger Paints and Kansai Nerolac use crude-linked derivatives as a major 
raw material. Around 40 per cent of their input costs are tied to oil and its by-products, so any decline in crude prices helps ease cost pressures 
and supports margins. Tyre Tyre makers such as JK Tyre and Apollo Tyre benefit in a similar way. A significant portion of their raw materials, 
including synthetic rubber, carbon black and other chemicals, is derived from crude oil. These inputs make up roughly 40 per cent of their cost 
structure, so softer crude prices help improve cost efficiency and profitability. Aviation The aviation sector also gains from lower oil prices, as 
fuel remains its largest expense. For airlines like InterGlobe Aviation and SpiceJet, aviation turbine fuel (ATF) accounts for around 40 per cent 
of total costs. A decline in crude prices typically leads to lower ATF prices, offering relief to the sector and improving operating margins. 
Lubricant Manufacturer Lubricant manufacturers such as Castrol and Gulf Oil are another segment that benefits. Around half of their raw 
material costs are linked to crude derivatives, so a fall in oil prices reduces input expenses and supports better margins in the near term. Cement 
Cement companies including Ultratech Cement, Ambuja Cement and Shree Cement also see indirect gains. Nearly 40–50 per cent of their costs 
are linked to crude, either through fuel, transportation or other inputs. Lower oil prices help bring down overall costs, supporting profitability 
across the sector. (Disclaimer: The above article is meant for informational purposes only, and should not be considered as any investment 
advice. ET NOW DIGITAL suggests its readers/audience to consult their financial advisors before making any money related decisions.) Stay 
informed with ET Now's in-depth coverage of Business News , Stock Market updates, IPO announcements , Company News , and Personal 
Finance Updates. Track live Share Market data , Mutual Funds , and the latest news events in real time.
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Iraq's Oil Ministry on Thursday denied that Baghdad was considering leaving the Organization of the Petroleum Exporting Countries (OPEC), 
just hours 
after suggesting that the country could eventually review its membership if it was not allowed to raise oil production. “The reports suggesting 
that Iraq is considering ending its membership in OPEC do not reflect the official position of the Iraqi Government,” the ministry said in a 
statement. It added that neither Prime Minister nor the Iraqi government had proposed withdrawing from the oil producers' group. Earlier 
Warning Over Output Limits The clarification came after the ministry said earlier that Iraq may have to take a decision on whether to remain in 
OPEC or withdraw if the group did not permit Baghdad to pump more crude. Iraq, OPEC's second-largest producer, has long sought higher 
output capacity and a larger production quota, arguing that it needs greater oil revenues to fund reconstruction, public spending and development 
projects. OPEC and its allies, collectively known as OPEC+, manage supply through output targets aimed at balancing global oil markets and 
supporting prices. Why Iraq's Position Matters Any suggestion of Iraq leaving OPEC would have raised concerns in global oil markets, given 
Baghdad's position as one of the group's biggest producers and its central role in OPEC+ supply decisions. The ministry's latest statement seeks 
to calm speculation, but its earlier comments underline the pressure Iraq faces over production limits as it pushes to expand its crude exports. Oil 
markets will now watch whether Iraq formally seeks a revision of its output quota in future OPEC and OPEC+ meetings.
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Crude oil futures fell by Rs 80 to Rs 6,589 per barrel as improving prospects of a US-Iran agreement and rising shipments through key export 
routes eased 
Crude oil slips 
26 June 2026 
Crude oil futures fell by Rs 80 to Rs 6,589 per barrel as improving prospects of a US-Iran agreement and rising shipments through key export 
routes eased concerns over global supply disruptions. Extending the slide for the fourth straight session, crude oil for the July delivery slipped 1.2 
per cent in 5,847 lots. The August contract also weakened by Rs 76, or 1.14 per cent, to Rs 6,587 per barrel in 2,023 lots on the MCX. The 
weakness also reflected in the international markets. Brent oil futures for August contract fell 1.55 per cent to $72.60 per barrel on the ICE, and 
West Texas Intermediate crude oil was trading 1.25 per cent lower at $69.46 per barrel on the NYMEX.
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ONGC, BP expand deal to 
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Venezuela oilfields
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ONGC Share Price Live 
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decline in returns

The Economic 
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Refiners eye concessions with 
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blended diesel truck trials next 
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Business 
Standard

New Delhi 2 Anjali Singh 56520
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way for diesel biofuel blending

The Hindu 
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New Delhi 1, 12
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Indian Oil
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Paving the Path for A 
Prosperous Gujarat

Mint New Delhi 9 Bureau 1420768
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1.53 cr fraud

Ahmedabad 
Mirror
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Mahanagar Gas Limited (MGL)
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Shift to PNG, else face LPG 
supply cut, warns Mahanagar 
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Business 
Standard

New Delhi 4 Bureau 34896

Reliance Exploration & Production
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Commercial LPG supplies 
restored as West Asia crisis 
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LPG supply to pre-crisis levels
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Post
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Iran will sell oil in any currency
Aaj Samaj 
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New Delhi 11 Bureau 69970

Shell India

26 
Jun 
2026

Thousands feared dead in 
Venezuela after two powerful 
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Business 
Standard

New Delhi 1, 8 Reuters 370878
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The Economic 
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26 
Jun 
2026

Crude oil prices decline 
onrising West Asian supply
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Business Line

New Delhi 14 Reuters 25482.2
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2026

HC upholds MCX circular on 
negative crude oil settlement

The Hindu 
Business Line

New Delhi 6 Bureau 59080.8

26 
Jun 
2026

Oil quota: Iraq warns it might 
leave opec block

Deccan 
Chronicle

Chennai 9 Reuters 81664

26 
Jun 
2026

Gas leak toll 11; Probe finds 
series of lapses, failures

Deccan 
Chronicle

Chennai 1, 4 Bureau 183884.8

26 
Jun 
2026

Crude oil falls below $73, 
OMCS fail to slash prices

Deccan 
Chronicle

Hyderabad 13
Madhusudan 
Sahoo

1559577.6

26 
Jun 
2026

Ukraine hits Rosneft oil 
refineries in Russia's Ufa

Deccan 
Chronicle

Hyderabad 11 Bloomberg 760883.2

26 
Jun 
2026

Oil falls to pre-war levels Echo of India Kolkata 1 Bureau 14950

26 
Jun 
2026

IndianOil R&D Centre 
Observes Int'l Yoga Day

Hindustan 
Times

New Delhi 4 Bureau 51360

26 
Jun 
2026

Ukraine says it hit Rosneft oil 
refineries in Russia

Hindustan 
Times

New Delhi 15 Bloomberg 37600

26 
Jun 
2026

Major Saudi Arabian Oil 
Terminal to Restart Operations

Hindustan 
Times

New Delhi 15 Bloomberg 58880

26 
Jun 
2026

Oil's down, keep the guard up
Hindustan 
Times

New Delhi 14 Bureau 502960

26 
Jun 
2026

Ship struck in Hormuz as oil 
supertankers turn back again

Hindustan 
Times

New Delhi 1, 15 Bloomberg 1031840

26 
Jun 
2026

Oil prices fall to pre-war levels, 
no change in petrol and diesel 
prices

Millennium 
Post

New Delhi 11 Bureau 494100Page No: 109



26 
Jun 
2026

President orders probe into fuel 
prices

Telangana 
Today

Hyderabad 8 IANS 137760

26 
Jun 
2026

Crude oil falls below $73, 
OMCs fail to slash pnices

The Asian Age New Delhi 7
Madhusudan 
Sahoo

232904

26 
Jun 
2026

Oil quota: Iraq warns it might 
leave opec bloc

The Asian Age New Delhi 6 Reuters 31304

26 
Jun 
2026

US commercial crude oil 
inventories fall by 6.1 mn 
barrels

The Daily 
Guardian

New Delhi 7 Bureau 15340.8

26 
Jun 
2026

Oil falls as Hormuz traffic 
returns to normal

The Daily 
Guardian

New Delhi 1, 11 Bureau 43444.8

26 
Jun 
2026

Oil tankers use new Hormuz 
route despite Iranian threats

The Free Press 
Journal

Mumbai 15
Associated 
Press

166176

26 
Jun 
2026

Crude oil futures fall on Iran 
deal optimism

The Free Press 
Journal

Mumbai 9 Bureau 136704

26 
Jun 
2026

Govt may ask airlines to cut 
surcharges as fuel prices ease

The Free Press 
Journal

Mumbai 8 IANS 61312

26 
Jun 
2026

Iran Oil Min meets Puri, 
discusses enhancing 
hydrocarbon cooperation

The Free Press 
Journal

Mumbai 7
Asian News 
International

75008

26 
Jun 
2026

Oil drops to pre-war levels
The Free Press 
Journal

Mumbai 7 Bureau 117600

26 
Jun 
2026

Crude falls below conflict 
levels: no relief at fuel stations 
yet

The Hans India New Delhi 7 Bureau 16240

26 
Jun 
2026

Iraq warns it might leave 
OPEC if oil quota not raised, 
say sources

The Hindu New Delhi 16 Reuters 39332.8

26 
Jun 
2026

As Hormuz oil flow rebounds, 
US tries to reassure Gulf allies 
that deal is sound

The Indian 
Express

New Delhi 14 Reuters 270311.2

26 
Jun 
2026

Hormuz Reopening Eases Tail 
Risk, But Costs Stay Elevated

The Indian 
Express

New Delhi 13 PTI 149554.4

26 
Jun 
2026

Oil tankers navigate the Strait 
of Hormuz despite threats from 
Iran's Revolutionary Guard

The Statesman New Delhi 9 Bureau 27511.2

26 
Jun 
2026

Ukraine's latest long-range 
strikes on Russia hit a major 
natural gas plant & satellite 
centres

The Statesman New Delhi 1, 9 Bureau 64737

26 
Jun 
2026

Government incentives and 
high fuel prices are accelerating 
the pace of EV adoption

Amar Ujala 
(Hindi)

New Delhi 7 Chirag Gupta 131776

26 
Jun 
2026

Relief as Strait of Hormuz 
opens... Centre lifts restrictions 
on commercial LPG supplies

Amar Ujala 
(Hindi)

New Delhi 1 Bureau 281200

26 
Jun 
2026

Oil tanker departed from the 
Gulf despite Iranian threats, 
completing its journey via a 
new route off Oman.

Amar Ujala 
(Hindi)

New Delhi 18 Bureau 175168
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26 
Jun 
2026

The opening of Hormuz 
brought great relief, but 
supplies will have to be paid 
for at a higher price: S&P

Amar Ujala 
(Hindi)

New Delhi 15 Bureau 180352

26 
Jun 
2026

Crude oil is at $72—the pre-
Iran-conflict level—but relief is 
likely only until Dussehra

Dainik Bhaskar 
(Hindi)

New Delhi 11 Bureau 14882.4

26 
Jun 
2026

Iran and India agree to enhance 
cooperation in the oil and gas 
sector.

Dainik Jagran 
(Hindi)

New Delhi 15 Bureau 120384

26 
Jun 
2026

Oil prices at pre-Iran war levels
Dainik Jagran 
(Hindi)

New Delhi 15 Bureau 321640

26 
Jun 
2026

Meeting with the Chief 
Minister: Arvinder Sahni, 
Chairman of Indian Oil 
Corporation Limited, met Chief 
Minister Vijay at the Chennai 
Secretariat.

Dinakaran 
(Tamil)

Chennai 9 Bureau 130676

26 
Jun 
2026

Oil prices remain at pre-war 
levels, petrol and diesel prices 
unchanged

Hari Bhoomi 
(Hindi)

New Delhi 10 Bureau 196608

26 
Jun 
2026

Hardeep Singh Puri discusses 
strengthening energy ties 
between Tehran and New Delhi 
with Iran's Oil Minister

Virat Vaibhav 
(Hindi)

New Delhi 1 Bureau 148680

26 
Jun 
2026

Crude oil prices fall as 
shipments through Strait of 
Hormuz resume; Brent oil 
below $75 a barrel

Mint Online Web NA 409842.56499999994

26 
Jun 
2026

Oil prices hold gains post 
attack on cargo ship in Strait of 
Hormuz

MSN India Online Web Bureau 3376040.1199999996

25 
Jun 
2026

Crude shipments through 
Hormuz at highest since war 
amid concerns over Iran exit 
demands

The Economic 
Times

Online Web Bureau 164301.05500000002

25 
Jun 
2026

$24.6 bn clean energy financial 
flows to developing nations in 
2024: UN rpt

Business 
Standard

Online Web NA 71254.56000000001

25 
Jun 
2026

India, Iran discuss boosting 
energy ties, trade after 7-year 
oil import halt

Mint Online Web NA 409842.56499999994

25 
Jun 
2026

BRICS nations agree on 
strengthening cooperation in 
energy security, infra

PTI Online Web Bureau 1287.585

25 
Jun 
2026

Commercial LPG supply 
restored to pre-crisis level as 
govt withdraws restrictions

DNA Online Web NA 110280.69

25 
Jun 
2026

Hormuz reopening to halve 
margin hit to just 100 bps: Crisil

The New 
Indian Express

Online Web Bureau 57270.030000000006

25 
Jun 
2026

"India among world's leading 
countries in solar, wind 
energy": Union Minister 
Khattar at BRICS meet

ANI News Online Web NA 12307.225

25 
Jun 
2026

Govt lifts curbs on commercial 
LPG as supply improves

IANS Live Online Web Bureau 177.66000000000003
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25 
Jun 
2026

Oil-linked stocks in focus: 
Brent near $70; ONGC, Oil 
India, HPCL, BPCL among 
others - Explorers under 
pressure, user industries gain

MSN India Online Web Bureau 3376040.1199999996

25 
Jun 
2026

Iraq denies plans to quit OPEC 
hours after warning it could 
consider exit

MSN India Online Web Bureau 3376040.1199999996

25 
Jun 
2026

Brent crude trade lower at 
$72.60/bbl

Bizz Buzz Online Web Bureau 718.22
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