ONGC News as on 28 December 2025 (Print & Online)

Page 1 of 24.




Publication : The New Indian Express

Date :28 December 2025

Editions : Bangalore

Page : 12

1IM Nagpur, ONGC Green
sign MOU for research,
policy initiatives

In a nationally significant move
aligned with India's clean energy
ambitions, the Indian Institute of
Management Nagpur and ONGC
Green Limited signed a
Memorandum of Understanding
(MoU) on December 20 to
collaborate on research, capacity
building, and policy-driven
initiatives in the field of green and
future energy. The MoU was signed
on behalf of IIM Nagpur by its
Director, Prof Bhimaraya Metri, and
on behalf of ONGC Green Limited by
its Chief Operating Officer, Harsh
Nupur Joshi. Senior faculty
members of IIM Nagpur Prof. Alok
Kumar Singh, Dean - Executive
Education Programmes and Prof.
Nikunj Kumar Jain, Chairperson of
the Executive MBA in Energy
Management, were present.
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Headline: Chemical-laden water in fields due to pipe leakage, farmer in HC against ONGC
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BUILT FOR NEW INDIA OF TRAFFIC JAMS

Scooters the new
wheels of masses

@® Sales growthin THE RIDE CHOICE ~ mMotorcycle

bl SN generally considered
double dlglts; as m Buyers m Transition 'ma‘i' pur;:ha.s'e; :

1 i preferring to electric scooter a family asse
blkes hlt plateau gearless mobility
- two-wheelers; mostly
VIKRAM CHAUDHARY choices aplenty _happening
New Delhi, December 27 among scooters in scooters
SALES METRICS

FOR DECADES, MOTORCY-
CLES have been the preferred
mode of mobility for the
masses due to their higher fuel
efficiency compared to scoot-
ers, reliability over broken
roads,and the ability to travel
alongerdistance comfortably.
However, sales data for 2025
shows that motorcycles are
hitting a growth plateau,even
as scooters are growing in
double digits.

The January-November
2025 sales data collated from
the Society of Indian Automo-
bile Manufacturers (SIAM)

Scooters M Motorcycles (%)

| 9

CY23 — 9.2

1

10.7
CY25
d 1

21

shows that this year, scooters
grew a healthy 10.7%, even as
motorcycle sales dropped 1%.

Previously, both scooters
and motorcycles had been
growing comfortably—in 2023,

scooters grew 9%, while motor-
cycles rose 9.2%, and in 2024,
scooters increased by 21%,
while motorcycles grew 14%.

Continued on Page 2
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Scooters: New wheels of masses

ANALYSTS SAID THE reasons
for change in this balance
are several. First is the
urbanisation effect. As
cities and towns, and even
villages, get more and more
congested, buyers have
started preferring gearless
two-wheelers for conve-
nience. There are dozens of
such choices among scoot-
ers, and not even a single
gearless model among
mass-market motorcycles.
Second is electrification—
among two-wheelers, the
transition to electric mobili-
ty is mostly happening in
scooters, with just a couple
of electric motorcycles.
Those EV sales are adding to
scooter volumes. Third is the
quick commerce boom.
Zomato, Amazon, Swiggy,

Blinkit delivery partners
almost exclusively use scoot-
ers because they offer good
storage space, instead of
motorcycles. Another reason,
shared by a Hero MotoCorp
dealer from Gurgaon, is the
gender effect. “A motorcycle
is almost always a ‘male’ pur-
chase,” he said. “But a scooter
is a family asset—it can be
used by the father to go to
his shop, by the mother to go
to the market, and by the
daughter to go to college.” He
added that even though
motorcycles have higher fuel
efficiency, two-wheeler buy-
ers are moving on from
mileage to convenience.“In a
price-sensitive market like
India, motorcycles were the
first choice because of their
60-70 km/litre fuel efficien-

cy,” he said. “But we are mov-
ing away from fuel efficiency
to convenience. In stop-and-
go traffic of modern India,
the clutch pain is immense,
and the fuel efficiency
advantage is lost. In addi-
tion, modern Hero scooters—
and even those by other
manufacturers—return
more than 50 km/litre,
narrowing the gap
with motorcycles.”

In 2026, scooters are
expected to grow at a far
faster rate than motorcycles.
Industry analysts from Icra
and CareEdge told FE that as
urban traffic continues to
worsen, even motorcycle loy-
alists are expected to shift to
scooters. “A lot of rural buy-
ers are moving to scooters
because the road infrastruc-

ture is getting better—
motorcycles have big wheels
that swallow potholes, but
nowadays potholes aren’t a
worry, traffic is, in which
scooters are more comfort-
able,” they said. “In addition,
scooters generally have
fewer moving parts, smaller
engine, and simpler drive-
trains, and, therefore, rou-
tine maintenance and minor
repairs tend to be cheaper
than on motorcycles, and
insurance premiums are typ-
ically lower, reducing total
cost of ownership.”

They added that motorcy-
cles were built for the old
India of broken roads and low
purchasing power for fuel,
and scooters are built for the
new India of traffic jams and
urban convenience.
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New Delhi

Resolution of KG-D6 basin
between RIL,govt by 2026

ANI
New Delhi, December 27

A LONG-STANDING FINAN-
ClALdisagreementbetween the
government and Reliance
Industries Limited (RIL) regard-
ing the KG-D6 oil block may
reach a conclusion in early
2026. The dispute involves a
$247 million (around ¥2,050
crore) claim by the government
forahighershare of profits from
thegasfield.Thislegal processis
currently in its final stages
withinaninternational arbitra-
tion setting.

The issue began when the
government decided to block
RILfromrecoveringsomeofthe
money it spent on building
infrastructure forthe KG-D6 oil
block. Under the original New
Exploration Licensing Policy
(NELP) agreement, firms are
allowed to get back all the

ENDING DISPUTE

;-

m The dispute involves a
¥2,050-cr claim by the
govt for a higher share of
profits from the gas field

mThis legal process is
currently in its final
stages within an
international
arbitration setting

money they invest in drilling
and pipes before theystart shar-
ing profits with the govern-
ment. Reliance, along with its

partners bpand Niko,spent this
money to set up the deepwater
facility. According to a state-
ment, “the production sharing
contracts under NELP explicitly
allowan operatortofirst recover
allits development costs fully,
before the government’s profit
sharebegins.”

Thedocument explains that
finding oiland gas is a high-risk
business,and companies take
on all the financial danger
themselves.Inthis case,the gov-
ernment did not invest any
money and faced no financial
risk, yet it still received a signifi-
cant share of profits and taxes.

The project was managed
by a committee that included
two government officials who
had the powertostop any deci-
sion. Reliance says it did not
spend any money or make any
moveswithout the approval of
this committee.
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DRIVING DELHI TOWARDS A GREENER FUTURE

New EV Policy

'( Inder the leadership of Chief
Minister Smt. Rekha Gupla,
the Delhi Government has

taken another major step towards

building a pollution-free, modern,
and sustainable capital. ‘The new

Flectric Vehicle (EV) Policy, set to

be implemented in the upcoming

financial year, will serve as a powerful
tool to make Delhi’s transport

system greener, smarter, and more

citizen-friendly.
This polic: ot limited to mercly
electrifying vehicles; its objective is

to bring tangible improvements to

the quality of life for Delhi residents.

Vehicular emissions are a major

contributor to air pollution in the

capital. By promoting EVs as the
preferred choice, the government

is working to significantly reduce

pollutants such as PM 2.5 and PM 10.

“Delhi Government Promotes Shared Mobility:
Fewer Vehicles, Less Pollution, More Convenience”

ADVERTORIAL

Under the new EV Policy, incentives will be provided for

scrapping old petrol and diesel vehicles, attractive subsidies

will be offered on EV purchases, and exemptions from
road tax and registration fees will be provided—making EV
ownership accessible for every middle-class family

Under the new EV Policy,
incentives will be provided for
sceapping old petrol and diesel vehicles,
altractive subsidies will be offered on
EV purchases, and exemptions from
road tax and registration fees will be
provided—making EV ownership
accessible for every middle-class family.

The Delhi Government is also
working on the extensive expansion
of EV charging infrastructure.
Charging points will now be installed
not only at public locations but also

near residential colonies. Battery
swapping and safe disposal facilities
are being developed to ensure
convenience for users.

Aligned with the vision of Hon'ble
Prime Minister Shri Narendra Modi
and India’s Net Zero 2070 pledge, the
Delhi Government considers EVs not
as a future option but an immediate
necessity. The government’s goal is
clear—making Delhi Indias EV capital
while ensuring clean air and a better
quality of life for generations to come.

he Delhi Government is
actively promoting shared
transportation to reduce
pollution and traffic congestion
in the capital. Chief Minister Smt.
Rekha Gupta emphasized that
pollution cannot be effectively
controlled without reducing the
number of vehicles on Delhi’s
roads. In line with this approach,
carpooling and shared taxi services
are being given priority.
Carpooling not only provides
passengers with an affordable and
convenient option, but also helps
reduce the number of vehicles
on the roads. The Chief Minister
stated that the Delhi Government
is in continuous dialogue with
transportation companies like Ola
and Uber to encourage shared rides
Seisifion of

®

Promation of carpooling and shared taxi services

and ensure greater i
women drivers.

She added that this initiative
is not just a measure to control
pollution, but a long-term model
aimed at improving the quality of life
for Delhi residents and ensuring safe
and smooth travel on the city’s roads.

*

Increased participation of women drivers

*

Continuous dialogue with transport network companies

like Ola and Uber

*

Affordable and convenient travel options for Delhi residents

“Mist Spray Systems to Replace Heavy Anti-Smog Guns for Dust and Pollution Control”

emphasized that through such
modern initiatives, the Delhi
Government is moving forward
to make the capital healthier and
pollution-free.

In addition, the number of
air quality monitoring stations
in Delhi is being increased to
enable data-driven pollution
control measures. This initiative
will allow continuous monitoring
of air quality across various parts
of the city and facilitate timely
interventions.

that 148 large commercial
complexes, malls, hotels, and office
buildings in the capital previously
had anti-smog guns, which
operated in only one direction and
consumed large amounts of water,
Mist spray systems will replace
these and prove more effective in
ing airborne poll

Mist spray systems disperse
water in multiple directions,
consume less water, and are
beneficial for the surrounding
greenery. The Chief Minister

he Delhi Government is

taking continuous and

cffective measures Lo reduce
air pollution and ensure cleaner
air in the capital. Chicf Minister
Smt. Rekha Gupta stated that old
and heavy anti-smog guns are now
being replaced with mist spray
systems. This new Lechnol
s lightweight, environmentally
friendly, and more effective in
reducing dust and pollutant
particles in the air.

‘The Chief Minister explained

Page 7 of 24.




Publication : The Daily Guardian

Date :28 December 2025

Editions : New Delhi

Page : 4

GLOBAL SUPPLY

Oil falls 2% on looming
supply glut

CORRESPONDENT
HOUSTON

Oil prices settled more than
2% lower on Friday as in-
vestors weighed a looming
global supply glut, while
also keeping an eye on a po-
tential Ukraine peace deal
ahead of talks this weekend
between Ukrainian Presi-
dent Volodymyr Zelenskiy
and U.S. President Donald
Trump.

Brent crude futures set-
tled down $1.60 or 2.57% to
$60.64 perbarrel. U.S. West
Texas Intermediate (W'TT)
crude settled down $1.61 or
2.76% to $56.74.

While supply disruptions
have helped oil prices re-
bound in recent sessions
from their near five-year low
on December 16, they are
on track for their steepest
annual decline since 2020.
Brent and WTI are down
19% and 21% respectively
on the year, as rising crude
output caused concerns of
an oil glut heading into next
year.

“Geopolitical premiums
have provided near-term
price support, but have not
materially shifted the un-
derlying oversupply narra-
tive,” Aegis Hedging ana-
lysts said ina note on Friday.

The global oil supply next

year will exceed demand
by 3.84 million barrels per
day, according to figures
from the Paris-based IEA's
December oil market report.

Investors are watching for
developments in the Rus-
sia-Ukraine peace process
and the possible impact on
future oil prices, as a peace
agreement could lead to the
removal of international
sanctions against Russia’s
oil sector.

Zelenskiy will discuss
territorial issues, the main
stumbling block in talks to
end the war, with Trump
in Florida on Sunday, as a
20-point peace framework
and a security guarantees
deal near completion.

Announcing the meeting,
Zelenskiy said that “a lot
can be decided before the
New Year.”

The Ukrainian president
also told Axios he would be
willing to call a referendum

on an agreed peace frame-
work if Russia agrees to a
ceasefire.

A foreign policy aide to
Russian President Vladimir
Putin spoke to members of
the U.S. administration af-

ter Moscow received U.S.
proposals about a possible
Ukrainian peace deal, the
Kremlin said on Friday.

For the oil price, “the neg-
atives remain of elevated
global oil storage, and slight
progress on Ukraine-Russia
peace talks,” said Dennis
Kissler, senior vice presi-
dent of trading at BOK Fi-
nancial.

The White House also or-
dered its military forces to
focus on a “quarantine” of
Venezuelan oil for at least
the next two months, indi-
cating Washington is cur-
rently more interested in
using economic rather than
military means to pressure
Caracas
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THINK Gas
cuts prices

'ollowing the Petro-

leum and Natural
Gas Regulatory Boards
(PNGRB) revision of the
Unified Tariff, THINK Gas
has announced a reduction
in PNG prices in Nellore,
Tirupati-Chittoor & in
YSR Kadapa-Annamayya-
Sri Satya Sai-Anantapur
making clean cooking even
more affordable for the
families in the region. The
revised prices will come
into effect from January 1.
The price of Piped Natural
Gas (PNG) for domes-
tic consumers has been
reduced to Rs 47/Standard
Cubic Metre (SCM), a drop
of Rs 4/SCM.
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Rajasthan expedites installation of rooftop solar power plants

The Hindu Bureau
JAIPUR

Installation of rooftop solar
power plants is being expe-
dited in Rajasthan under
the revamped distribution
sector scheme (RDSS) to
reduce transmission and
distribution losses and im-
prove power supply quali-
ty. Fixing meters on trans-
formers has also been
taken up rigorously under
the RDSS.

The Centre’s nodal
agency for RDSS — the Ru-
ral Electrification Corpora-
tion (REC) — reviewed the

progress of work here over
the weekend. REC Chair-
person Jitendra Srivastava
said the number of teams
in the field should be in-
creased to accelerate the
metering process and ac-
tion taken against the in-
frastructure service pro-
viders over their failure to
meet targets.

State discoms’ Chairper-
son Arti Dogra and field-le-
vel officials of the three dis-
coms in the State attended
the review meeting. Va-
rious aspects of project
management, contract ex-
ecution, monitoring me-

Under the PM Surya Ghar Muft Bijli Yojana, the Centre has already

released grants for 1.04 lakh consumers in Rajasthan. FILE PHOTO

chanism of discoms, adhe-
rence to scheme
guidelines, timely recovery
of electricity dues, and

timely receipt of subsidy
dues were discussed.

Mr. Srivastava said the
aggregate technical and

commercial losses had de-
creased from 17.49% in
2021-22 — prior to the sanc-
tion of RDSS works — to
14.26% in 2024-25. Under
the PM Surya Ghar Muft
Bijli Yojana, applications
have been received from
2.36 lakh consumers and
solar modules installed for
1.15 lakh.

The Centre has already
released grants for 1.04
lakh consumers in Rajas-
than. Mr. Srivastava asked
the field officials to create
awareness on the RDSS
among rural consumers
and encourage citizens to

avail of its benefits.

The RDSS is aimed at
modernising power distri-
bution and making it more
efficient and financially
stable, with focus on smart
metering, infrastructure
upgrades and reforms,
while funding is linked to
performance targets.

Ms. Dogra said the
scheme of 150 units of free
electricity per month was
expected to become popu-
lar among consumers after
the distribution of State
subsidies worth 17,000 by
the three discoms in Jaipur,
Jodhpur and Ajmer.
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‘Energy storage,
green hydrogen to
reshape RE sector’

Lalatendu Mishra
MUMBAI

In the next five years, tech-
nologies like energy stor-
age and green hydrogen
would fundamentally resh-
ape India’s renewable
energy ecosystem, a top
executive said.

“Storage will be a game
changer in addressing in-
termittency, enabling re-
newables to deliver firm,
dispatchable power. We
are already seeing hybrid
projects and battery-
backed solutions provide
four or more hours of relia-
ble supply, which is critical
as industrial and commer-
cial demand rises,” said
Vaishali Nigam Sinha, co
founder and chairperson,
sustainability, ReNew
Energy in an interview.

Transformative role
“Green hydrogen will play
an equally transformative
role, particularly in decar-
bonising hard-to-abate sec-
tors such as steel, cement,
fertilizers, and heavy tran-
sport,” she said.

With the National Green
Hydrogen Mission target-
ing 5 million tonne of pro-
duction by 2030, support-
ed by dedicated renewable
capacity, cost would fall
sharply as electrolyser ma-
nufacturing scales and re-
newable power becomes
even more competitive.

“Together, storage and
green hydrogen will help
shift renewables from be-
ing perceived as variable to
becoming a base load alter-
native, enabling round-the-
clock clean power. This

Vaishali Nigam Sinha

will significantly enhance
grid stability, energy secur-
ity, and India’s global com-
petitiveness in clean ener-
gy manufacturing and
exports,” Ms. Sinha added.

Stating India’s plan to
reach 500 GW of non-fossil
capacity by 2030 would re-
quire  investment  of
around %30 lakh crore, she
said it would be mobilised
through green bonds,
blended finance struc-
tures, and multilateral par-
ticipation, alongside grow-
ing interest from global
investors seeking long-
term, stable returns.

Financing solutions

“We are also seeing in-
creasing momentum
around financing solutions
for hybrid and storage-
backed projects, which re-
duce risk and improve ban-
kability, especially for in-
dustrial and commercial
off-takers  looking  for
round-the-clock clean
power,” she said.

“From a grid integration
perspective, investments
in green energy corridors,
transmission  upgrades,
and battery storage sys-
tems will be critical,” she
added.
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How India’s crude oil import basket
has undergone change over years

Saptaparno Ghosh
NEW DELHI

Historically, energy securi-
ty for the world’s third-lar-
gest oil consumer India has
been about navigating the
prevailing geopolitics
whilst ensuring a positive
economics for purchase of
crude oil purchases.

From Saudi Arabia ac-
counting for two-thirds of
our oil imports, to Russia
emerging as the major sup-
plier, New Delhi’s crude oil
basket has seen multiple
policy shifts over the years.

West Asia sourcing

Ranjeet Mehta, CEO & Se-
cretary General at the in-
dustry body PHDCCI,
notes before 2005, over

70% of the crude oil came
from Saudi Arabia, Iraq,
Iran, Kuwait and UAE.
“Our crude oil supplies
saw a gradual broadening
from 2005 to 2015 and in-
cluded supplies from Nige-
ria and Angola in Africa
and Venezuela in South
America,” he observed.

Tehran challenge

In June 2010, The U.N. Se-
curity Council sanctioned
Iran to stop them from ac-
quiring weapons.

In May 2011, then Minis-
ter of State for Petroleum
and Natural Gas R.P.N.
Singh informed Parliament
India had cut down on its
Iranian purchases. Subse-
quently, its share in India’s
crude basket dropped to

Indian refineries were
“well-suited” for Russian oil.

6.2% in 2015-16. Sanctions
on Iran were lifted in 2016.
In the later years Tehran’s
share in India’s oil imports
fell to a little over 10%.

Russian oil
The next big change in In-
dia’s basket happened in

2022. Moscow’s actions in
Ukraine, starting February
2022, mired them in multi-
ple sanctions from the Eu-
ropean Union and the U.S.
China and India, among
the biggest oil consumers
globally, however, conti-
nued to purchase Russian
oil, which was now availa-
ble at a discount.

While Russia accounted
for less than 2% of India’s
crude oil imports in 2021-

22, this jumped to 21.6% in
2022-23.
Thereafter, Russia’s

share further went up to
359% in 202324 and
35.8% in 2024-25.

At present, oil from
Moscow accounts for one-
third of the overall crude
import basket.
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Bearish inclination

CRUDE CHECK. Short MCX crude oil futures

—
Akhil Nallamuthu
bl. research bureau

Brent crude oil futures on the In-
tercontinental Exchange (ICE)
($60.20/barrel) was down 0.4 per
cent whereas crude oil futures in
the domestic market (%5,182/
barrel) rose 1.5 per cent. Here is
our outlook and trade recom-
mendation.

BRENT FUTURES ($60.20)
Brent crude oil futures opened
last week on the front foot and
rallied. But then, it lost mo-
mentum after facing resistance
at $62.20. The trendline also co-
incided at this level, making it a
strong barrier to break.

Friday’s decline shows that the
bears are regaining traction.
However, there are support
levels ahead at $60 and $58.50.
The latter has been holding well
since April.

Given the aforementioned
factors, there is agood chance for
the contract to remain within
$58.50and $63 in the near future.

MCX-CRUDE OIL (%5,182)

Crude oil futures (January) was
moving up until Thursday albeit
along with a drop in momentum.

On Friday though, there was a
sharp drop in price.

The contract faced a resist-
ance at ¥5,300. Also, the 50-day
moving average, at 35,275, acted
as a hurdle. The price action
since November shows that
crude oil futures has been form-
ing lower highs and lower lows.
From the current level, the likeli-
hood of a decline is high.

That said, there is a support
ahead at ¥5,000, which can arrest
the decline. Just below this is an-
other support at ¥4,800.

Overall, the room for a decline
looks limited. At the same time,
the likelihood of a rally is low.

Trade strategy: Traders with
higher risk appetite can short
crude oil futures (January) at
%5,230.

Target and stop-loss can be
5,000 and X5,330 respectively.
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India's global green hydrogen hub ambitions remain a non-starter

https://www.fortuneindia.com/business-news/indias-global-green-hydrogen-hub-ambitions-remain-a-non-starter/129053

Almost two years after the launch of the National Green Hydrogen Mission (NGHM), India's ambition of becoming a global
hub for green hydrogen production, consumption and exports remains largely unrealised.

Despite a flurry of announcements, most projects are still on paper, with actual construction and operations lagging far
behind targets and plans.

Of the 158 green hydrogen projects announced so far, just 0.1% or 9,770 tonnes per annum (TPA) is under construction,
while only 2.8% (0.3 million metric tonnes per annum, MMTPA) was operational as of August 2025. Data from the Ministry
of New and Renewable Energy (MNRE) shows that nearly 94% of the announced green hydrogen capacityaround 11.2
MMTPAremains at the announcement stage, with key details such as financing, offtake agreements and timelines yet to
be finalised, according to experts at the Institute for Energy Economics and Financial Analysis (IEEFA).

Although the announced capacity is nearly 2.4 times the government's target, reflecting strong investor interest in India's
green hydrogen story, there are concerns about how much of this capacity will actually materialise, says Charith Konda,
Energy Specialist at IEEFA. Challenges around adoption and demand remain unresolved.

So far, the limited progress has come primarily from captive projects, such as oil refining and fertiliser manufacturing,
where hydrogen demand is guaranteed. Beyond these sectors, projects face major hurdlesuncertain demand, high
production costs, lack of standard definitions, and weak infrastructure for storage and transport, say experts.

Industry estimates suggest India's total hydrogen demand could reach 1520 MMTPA by 2030. With strong policy support,
green hydrogen demand could rise to 4.086.57 MMTPA, driven by new applications in steel, transport, chemicals and
exports. Launched in January 2023 with an outlay of 19,700 crore, the NGHM aims to enable 5 MMTPA of green hydrogen
production by 2030, requiring investments of over 8 lakh crore (USD 90.5 billion). The government expects global demand
for green hydrogen and its derivativessuch as green ammoniato exceed 100 MMTPA by 2030, with India potentially
capturing 10% of the export market.

Demand remains the weakest link

The biggest concern for investors is the absence of firm buyers. Globally, only 6% of planned green hydrogen capacity
has secured offtake agreements, leaving about 94% or 212 million tonnes, without committed buyers, experts say.
Without anchor customers, projects struggle to reach financial closure. India faces a similar challenge. While the NGHM
sets production targets, it does not mandate purchase obligations for existing hydrogen consumers or potential users.
Demand is expected to emerge organically from corporate initiatives and long-term climate goals, making it difficult to
bank on.

The demand for green hydrogen and its derivatives is expected to come from three sourcesreplacing grey hydrogen, new
applications in hard-to-abate sectors, and exports, says Kaira Rakheja, Energy Analyst at IEEFA.

High costs and infrastructure gaps

Cost remains another major barrier. While industry leaders such as Mukesh Ambani have spoken of producing green
hydrogen at USD 1 per kg, current costs in India are still around USD 36 per kg.

Although India benefits from low solar tariffs of 2.53 per kWh, electrolyser costs remain high, ranging from 26,500 to
1,06,000 per kW, depending on technology and scale. The lack of domestic manufacturing capacity is also a concern.
To meet the 5 MMTPA target, India would need 60100 GW of electrolyser capacity by 2030, but by August 2025, only 3
GW had been awarded. Similarly, to operationalise 5 MMMTPA of green hydrogen, the country will have to add about
125 gigawatts (GW) of additional renewable energy capacity.
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Equally critical is infrastructure. Hydrogen storage and transportvia pipelines, high-pressure cylinders and cryogenic
tanksare expensive. When built as standalone facilities for individual projects, distribution and storage costs can be up
to three times the cost of production, compared with shared infrastructure.

According to IEEFA, the sector needs clear demand-side signals to move forward. Measures such as green hydrogen
purchase obligations, a globally accepted emissions accounting framework, and the creation of large, shared hydrogen
hubs could help bridge the gap between ambition and execution.

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features,
experience it all in one place. Download Now
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A $247 claim by the government will go to arbitration, while the Supreme Court will decide on the gas migration issue.

The Krishna-Godavari (KG) basin, India's largest offshore oil and gas exploration province, is likely to emerge as a
flashpoint between Reliance Industries Ltd (RIL) and the central government in 2026 as two long-pending disputes are
set to come up for legal deliberation in the coming months.

RIL and its partners cumulatively invested over $10 billion in the hydrocarbon blocks, off the Andhra coast, since its
discovery in the early 2000s. Considering the near peak gas production, high depreciation and the government
administered pricing mechanism in place, the operator and its partner witness slow cost recovery.

While RIL and its existing partner UK-based BP Exploration (Alpha) Ltd and the former partner Niko will contest the
central government's gas siphoning allegation in the Supreme Court, the operator RIL will simultaneously defend a $247
million claim by the government for additional profit petroleum in arbitration procedure.

Starting February 25, the Supreme Court will hear appeals filed by the Mukesh Ambani-led firm and its partners
challenging a Delhi High Court ruling in the KG-D6 gas migration dispute.

RIL has challenged the High Court order that upheld the Centre's claim that the operator and its consortium partners
siphoned gas from deposits belonging to a neighbouring ONGC block. In a setback for RIL, the Delhi High Court in
February overturned a 2018 international arbitral award that had ruled in favour of RIL and its partners.

The long-running dispute over the government's $247 million claim arose after the Centre disallowed recovery of a portion
of the capital expenditure incurred by the RIL-led consortium, citing delays in achieving production targets. Low gas prices
were another reason that discouraged further investment by operators for a prolonged period.

In 2023, the government approved a revised gas pricing regime aimed at protecting consumers from volatility. A new
Administered Price Mechanism (APM) for natural gas was introduced, linking prices from old fields to 10% of the Indian
crude basket. After the last price revision from April 2025, the rate for difficult fields such as RIL's KG-D6 was set at
$10.04 per metric million British thermal unit (mmBtu) for six months beginning April 1, compared with $10.16 per mmBtu
in the preceding six-month period.

India's natural gas output has shown a muted performance over the last two financial years after three consecutive years
of growth, as the production outlook remained uncertain at RIL's KG Basin fields, which had earlier been at the forefront
of the industry's expansion.

RIL reported that its E&P business delivered an EBITDA of 21,188 crore in FY25, up around 4.9% year-on-year,
supported by higher gas and condensate production from KG-D6 and the CBM portfolio. The average price realised for
KG-D6 gas was $9.65 per mmBtu in FY25, compared with $10.1 per mmBtu in FY24. The average price realised for
CBM gas was $10.95 per mmBtu in FY25, versus $14.43 per mmBtu in FY24. The depreciation was high at 5,348 crore.
It further increased in the first half of FY26 to 2,900 crore as against 2,687 crore in the same period of previous year.

In the second quarter of FY26, the average price realised for KG-D6 gas rose to $9.97 per mmBtu. Despite this increase,
EBITDA declined 5.4% year-on-year to 5,002 crore due to lower revenues and higher operating costs linked to periodic
maintenance activities. Average KG-D6 production in 2Q FY26 stood at 26.1 MMSCMD of gas and 18,746 barrels per
day of oil and condensate.

In 2011, BP Plc acquired a 30% interest in RIL's portfolio of exploration and production assets in the offshore, which
include KG D6. RIL and its partners, in 2019 announced an investment of $5 billion to develop three deep-water gas
discoveries in KG-D6the R Cluster, Satellite Cluster and MJ fields. The R Cluster began production in December 2020,
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the Satellite Cluster came onstream in 2021, and MJ started production in 2023. In earlier annual disclosures, the KG-

D6 fields were cited as collectively producing around 30 MMSCMD of gas, accounting for a significant share, estimated
at around 30%, of India's domestic gas production.

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features,
experience it all in one place. Download Now
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AM NAZIRA TITORT: 24 fedaR &1 3T <t TTeed e ey THIRIURM (ATTSA) SR 3H <1 Tresd fafiy THIRIERH (ATTWA)
F TS ORA & TIe, AR H 3HTgd U8 TgRd 1 HIURTE (ONGC) & 31H TIT g8HIER H A HriwTe T IRE I
T

Ig fORIY Ue=H ad iR 19 &t T 3R MR & HTH! & o8 A1 SR ! WTell BRI P faRIY H 3R 39 RE P dg@at
& 91 919 THEH I far 7T 16! T ONGC RT TRT A &3 & faRiel & o a1 o1 | 9 S, fo SRy &1 Taladt S =at
J Sirea H 31gH YA TS €, 31 I Il BT AT IR 61 ¢ o TeRHa1ial 3 Rehifesd qame! samn| yexiHeiial A
3R AT fob ONGC, S T HeRd UfsiTdh Jaex 3SCIH 8, I IITHI P 3Tl # o 3R 79 T 38 8, Sad I
FHAM SR 81 61 ¢ 3R I8! Ae-AeT b1 Ho wikar Wk | US T B |

Assam : GHCTS H S15 ol & TSP YR&T IR =01 Jfdd & SR H SIREHdl 9g18 T8

S DI ZHIFH H ONGC & 35H INTGH I A §U, TeRHDIA! A aIa1 [6ha1 [ 3| o, HIORIHA & Tfafa & aoig
T 9 AT BT A el HR1 e, R 9 Iqer ofie ofk wriores FU § BRI WR g T

ATTSA 3R ATTWA & Talfads, ONGC = I1d ITTHI &t SHH WIeH & gad s are (o ¥, o 9/ 99erd & vg-ford
ISR garaft &1 A<t AT 3R D-Pharma, ANM, 3R GNM S TthRHd i & Tud TSERM 2nfira 1 dfds, wat S
g 5 3 are Ial @ R TR gU R

TIH e & BN P Few!, AU e A BJP &1 90 ¢4 & 91d alevrs

faRIY & ST, ONGC 310 T & TWeliafed SRRGER &I UId Urse &1 Udh HiTT U QT 77| [t & =nfdya € S1-wrf, yeen
3R SHUTA S BT ONGC 3R Feita Ui 3R UIghfds 1 AT &1 6ol & S8R Y3 aRe ¥ G AT, GKB ZED
9d FU & 2 fhaniier g% &1 fAaf, el ufsis Ta sk Ue Tiew Jad Bt RITT & forg 1992 # I gt =am
I SrfmfRd YT § Teifta Hid eRareS) & JarG A1, o &3 are it off eiR €, 8 GGS-2 WU § 91
T & R SRISTR garsit & 60 ufard Wl IR o, RIgarst 9/ s SRUATd &) 3U9s &A1, 81Ut 9
AT B U TSTad R B1 3R dd &8 & fRUd Ul a1 a7 &1 U WFay USH HRAT| 109 ATTSA IRRT =Rt
& 3fexef org AT 3R HTIaed Tferd I HRATHR & SAIER] & dgd i T 4T I Iara-t <t for afe Iat A
I AR el {1 7T, T W6 ONGC & HATaH &I I3 aR8 ¥ dg e 9fgd 3R e g faRle Ue=H L& &= & fag

TR g
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Oil and Natural Gas Corporation Limited (ONGC) invites applications for Director (Production) post. Submit applications
online via PESB portal by January 16, 2026.

New Delhi: Oil and Natural Gas Corporation Limited (ONGC) , a Maharatna PSU under the Ministry of Petroleum and
Natural Gas , has officially opened applications for the prestigious position of Director (Production) . Established in 1956
and ranked among the Fortune Global 500 and Forbes Global 2000 , ONGC has been a leading provider of energy
solutions for India for over six decades.

The Director (Production) will be a member of the Board of Directors , reporting directly to the Chairman & CEO . The
role involves overseeing offshore and onshore oil and gas production operations , including management of processing
plants and reservoir optimization , as well as scouting for new technologies and leading strategic initiatives across the
organization.

Key Responsibilities:

Managing performance of offshore and onshore production assets and processing plants.
Planning and executing field monetization strategies aligned with ONGC's corporate goals.
Ensuring sustained and improved production of oil, gas, and value-added products.
Identifying opportunities for external collaborations to enhance production.

Formulating strategies for optimal resource utilization in collaboration with the ONGC Board.
Eligibility Criteria:

Age: Minimum 45 years, with residual service as per superannuation.

Education: Engineering graduate from a recognized university; PG/ MBA/PGDM or relevant geoscience degree is
preferred.

Experience: Minimum 5 years in E&P production activities in a large, reputed organization; experience with offshore
production units is highly desirable.

Employment Status: Applicants must be in regular employment at the time of application in CPSEs, Central/State
Government, PSBs, autonomous bodies, or private companies with annual turnover of Rs. 10,000 crore or more.

Pay Scale:

IDA / CDA pay scales applicable depending on the applicant's background, with a salary range up to Rs. 3,40,000 per
month

Application Process:

Applications must be submitted online through the PESB portal https://pesb.gov.in . Applicants from government and
PSU sectors must forward their applications through the proper channels , while private sector candidates can apply
directly online.

Important Dates:
Last date for submission by applicants: 16th January 2026, 3:00 PM.
Last date for forwarding by nodal officers to PESB: 27th January 2026, 5:00 PM.

Join PSU Connect on WhatsApp now for quick updates!
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Whatsapp Channel
About ONGC:

ONGC is India's largest integrated oil and gas company , actively engaged in exploration, production, refining, LNG,
power, petrochemicals, and renewable energy . Through its subsidiary ONGC Videsh Limited , it also operates

internationally in upstream E&P projects. In 2024, ONGC Green Ltd. was incorporated to expand into renewable energy
initiatives.

This is a unique board-level career opportunity for experienced professionals in the oil and gas sector , offering a chance
to contribute to India's energy security and strategic resource management.
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ONGC honors Shri Deepak Tandon on his superannuation after 36+ years of service. He led carbon management,
sustainability, and key operations across India, leaving a legacy of professionalism and energy sector contributions.

Oil and Natural Gas Corporation Limited (#ONGC) honors Shri Deepak Tandon, Executive Director & Head Carbon
Management and Sustainability, on his superannuation after an illustrious career spanning over three decades in India's
#energy sector.

An M.Sc. in Chemistry, Shri Tandon joined ONGC in 1989 and built a versatile career across technical and strategic
domains, including mud services, effluent treatment plants, offshore operations, corporate planning, drilling fluid services,
and carbon management & sustainability.

Shri Tandon served at key ONGC locations such as Ankleshwar, Assam, Mumbai, and Delhi, bringing operational insights
into policy and strategic planning. In his final role, he significantly advanced ONGC's carbon management and
sustainability initiatives, reinforcing the company's commitment to responsible operations and energy transition.

Respected for his leadership, analytical approach, and balanced decision-making, Shri Tandon leaves behind a legacy
of professionalism, integrity, and enduring contributions to ONGC's growth.
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The historic Rupahi Pathar is facing a severe environmental crisis due to a crude oil spill from an ONGC pipeline
This alarming incident has contaminated crucial habitats for migratory birds
Extensive agricultural land has been severely damaged

Digital Desk: The historic Rupahi Pathar is facing a severe environmental crisis due to a crude oil spill from an ONGC
pipeline, which has spread across a significant portion of the once-pristine fields.

This alarming incident has contaminated crucial habitats for migratory birds, raising ecological concerns.

Furthermore, extensive agricultural land has been severely damaged, leaving the local farming community deeply worried
about their livelihoods.

The spill also threatens the Sankari cultural heritage project of Rupahi Pathar, a vital initiative for preserving the region's
cultural identity.

It is suspected that the leak originated from the pipeline connecting Rudrasagar oil field's Mathadang No. 2 GGS to the
Geleki CTF.

Shockingly, even after two days, the GGS authorities have failed to visit the site or take necessary action, and the
administration has yet to implement concrete measures to address the situation.

Frustrated and angered by the inaction, local residents have expressed their outrage, warning of protest against ONGC
for the environmental and economic damage caused by the spill.
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INDIAN COAST GUARD CONDUCTS REGIONAL LEVEL POLLUTION RESPONSE (RMN.IN) 1.With increasing
maritime trade activities in Indian Ocean

region, threat of marine pollution continues to be a risk to Indian Waters. Further gravity of the situation escalates once
the oil reaches ashore. To fight such disaster of oil spill, a robust mechanism needs to be in place. Given the vast coastline
of India, coordination and involvement of all the stakeholders is an inescapable requirement to effectively fight the oil
pollution at sea. Marine Spill Response is a collective responsibility of both ICG and stakeholders. Indian Coast Guard
has been designated as the Central Coordinating Authority for co-ordinating oil response in Indian waters and undertaking
oil spill prevention and control.

2. Indian Coast Guard regularly conducts Pollution Response Exercise in order to validate the preparedness of all the
stakeholders in combating oil spill in accordance with National Oil Spill Disaster Contingency Planning (NOSDCP).
Regional Level Pollution Response exercise (RPREX-2025) was conducted on 26 Dec 25 off Mumbai. The Initial planning
conference (IPC) was conducted on 18 Dec 25 which included Presentations, lectures by various stakeholders and a
Tabletop exercise. On 26 Dec 25, the sea exercise was conducted to simulate oil spill response and control measures.

3. In the exercise, a situation was developed wherein a distress call was received from a Motor Tanker vessel reporting
an oil spill due to hole onboard, post collision with a fishing boat, resulting heavy spillage of crude oil into the sea. To
combat the spill, a specialised Indian Coast Guard Pollution Control Vessel alongwith 02 additional ICG ships, were
deployed in pollution response configuration. MbPA and ONGC also deployed their assets including a OSR vessels for
combating the spill. The exercise also witnessed a large scale participation from stakeholders, fisheries dept, Dept. of
forests and ensuring preparedness for undertaking pollution response measures.

4 RPREX-2025 tested the efficiency of pollution response capabilities of various stakeholders involved. MbPA, ONGC,
Forest Dept (Mangroove Cell), Coastal Police, Fisheries dept, JSW Port, Angre Port, CISF and Oil handling agencies
participated in the exercise.

Page 24 of 24.



https://realmirrornews.in/2025/12/indian-coast-guard-conducts-regional-level-pollution-response-exercise-rprex-25-off-mumbai/
https://realmirrornews.in/2025/12/indian-coast-guard-conducts-regional-level-pollution-response-exercise-rprex-25-off-mumbai/

