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People across world would have been surprised the way India efficiently handled Hormuz disruption: 

Former ONGC Director 

https://www.aninews.in/news/business/people-across-world-would-have-been-surprised-the-way-india-efficiently-handled-

hormuz-disruption-former-ongc-director20260629201402 

  
India's ability for coordinated response during an impending crisis will help keep domestic energy supply stable even 

amid high import dependence, Sushma Rawat , former Director, Exploration, ONGC, has said, adding that the country's 

handling of the Strait of Hormuz disruption offers a template for any future shock. 

"India would almost come at nine out of 10 if you rate global government performance during the crisis," Sushma Rawat 

told ANI in a conversation on India's energy supply management. 

"It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this," she added, 

pointing to the country's multilayered demand, vast population and logistically challenging geography. 

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly 

from Qatar, India saw only "two to three percent" initial price impact versus "40 percent" increases in the US and Europe, 

Rawat said. "That buffer which the Indian government took in terms of financial loss and under recoveries... saved the 

common man from difficulties." PSUs "absorbed the losses," she noted, adding that supply disruptions were "almost 

negligible" and black marketing was "nipped in the bud." 

On LPG, Rawat referred to rapid rebalancing. "A 30 per cent reduction for industrial use... channeling it towards domestic 

supply," plus pricing and a fast-track shift to PNG in metros. 

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for 

logistically difficult areas. 

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because "if you are good at geopolitics you 

can ensure your source from anywhere." 

India, she said, did not take sides and stressed that "the world has to be ensured supply of energy because that is a 

requirement for everyone." 

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured 

vessels intermittently continued passing through Hormuz, she said. 

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure. 

"A lot of people across the world would have been very surprised... the way India handled its energy disruption," she 

said, adding that "decades of friendship building" underpin today's resilience.  
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The US-Israel strike on Iran on February 28 and the corresponding response from Iran paralysed the movement of sea 

traffic in one of the most important chokepoints of global energy trade- 'The Strait of Hormuz '. With a tenous peace deal 

in place and a 60-day negotiation between the two sides ongoing, the Strait is finally seeing free movement of tankers 

and ships. What stood out during the crisis was India's response to the energy needs of its people. 

This was achieved through a layered, consumer-first response: control orders within days, a sharp lift in domestic 

production, an excise cushion on petrol and diesel, aggressive supply diversification and energy diplomacy, a whole-of-

government demand-management effort, and a deliberate decision to let the State and the public sector marketing 

companies absorb the cost rather than pass it to the household. It rests on a decade of investment in terminals, pipelines, 

refining capacity, strategic reserves and source diversification that turned a structural vulnerability into a managed event. 

Sushma Rawat , former Director of Exploration at Oil and Natural Gas Corporation Limited (ONGC) says that a robust 

system built over the last 10-12 years has helped build resilience and self-sufficiency at multiple levels that acted as a 

shock absorber. 

"I think we are very resilient and that resilience comes from the strength of the oil and gas sector, the complete import 

terminals for LPG, LNG, our refineries who are very well equipped to face these challenges, both in terms of having the 

ability to increase their production, which they did, they increased their LPG production tremendously to fill in that gap, 

as well as if you know we are export oriented in terms of the excess of petroleum oil products which we produced. So we 

have huge self-sufficiency. We have about 258 million tons per annum of refinery capacity, going up to 300 million tons. 

And this export, which gives us the buffer to supply to our own citizens. The network that we have, the retail outlets, 

77,000 across the complete east to west, north to south, every corner of India, 33.5 crore households getting LPG. I think 

it's a very, very robust system, built stronger over the last 10-12 years, and that has actually given that shock absorber 

to the nation like ours wherein the common man didn't feel the pinch of the you know the West Asia crisis," she told ANI 

in an interview. 

Rawat says India's strong diplomatic relationships helped in ensuring several vessels could pass through the strait even 

during the crisis 

"The oil marketing companies and the Shipping Corporation of India have had a huge role to play in the discussions and 

the dialogues which happened. It also rests on India's strong diplomatic relationship with countries, the balancing act 

which India has played so beautifully, balancing superpowers like US and Russia. We have a very strong relationship 

with UAE today... We are also good customers and a great nation with a very strong leadership which is anchoring the 

growth of the complete country. So we are in a position wherein we cannot be ignored," she said. 

Uninterrupted LPG supply was one of the clearest successes during this period. An LPG Control Order was issued within 

eight days of the disruption, directing all refineries to maximise output by diverting propane, butane, propylene and butene 

streams. Within seven days, domestic production rose from thirty-five to fifty-four thousand tonnes a day, well above the 

residual import requirement of about thirty thousand metric tonnes a day, so that the shortfall was substantially replaced 

by domestic output alone. Refineries that had never produced LPG were reconfigured to do so. 

"Over the last decade plus, our LPG import terminals have increased from about 11 to 22. The oil marketing companies 

and even supported by the other refineries in the country who are in the joint venture and private sector space, have lived 

up to the need of the hour and ramped up their LPG production. So their ramping up was something like about 30  

plus TMT per day to almost 53-54 TMT per day, which is substantive in terms of bridging that deficit which was due to 

lower cargoes coming through the Strait of Hormuz . We technically import about 60% of our LPG... And the control order, 

which was issued at the initial stage for LPG, was a kind of a transparent mechanism to make the industry understand 
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as to where the government wanted the whole economy to go. Diversifying LPG supplies has also been our focus, and 

normally most of it is through, as I mentioned, through the Middle East, but supplies which have now started coming from 

other countries will definitely stabilize the price as well as stabilize and kind of cushion this crisis the shape of this crisis 

if it were to kind of emerge again," Sushma Rawat said. 

The consumer was also protected. With the import-linked cost of a 14.2 kg cylinder rising above 1,600 rupees, the 

regulated price to any household was held at Rs 942 rupees, and the effective price to a Pradhan Mantri Ujjwala Yojana 

beneficiary at Rs 642 after a direct benefit transfer of Rs 300 on the refills that cover a typical household's annual 

consumption, reaching more than 10.58 crore connections. 

"When there are exigencies and when there are situations which are not the business as usual, measures need to be 

taken. And it is for any governance to put the household first. People have to have the availability of energy at the right 

price. And you see the prices were not raised for LPG at all, and it was available to the households because we need to 

cook... So I think that is paramount and on that part this control order was necessary. In hindsight if you see it played out 

very well. And we do understand that industry also has to be supported, but I think the priority is first to make sure that 

citizens get their two meals a day and and it's good that the resilience has been such that now everything is back to 

normal. The cushioning of such a multi-faceted, multi-linked economy will be reduced substantially by this very narrow 

period of time where there was shortage of LPG or the price was higher for the non- you know for the commercial LPG 

segment," Sushma Rawat said. 

The supply effort was matched by coordinated demand management across government. The environment authorities 

permitted small eateries to fall back temporarily on alternative fuels. State governments, municipal corporations, industry 

associations and the oil marketing companies came together to keep commercial LPG moving where a crisis might 

otherwise have stalled distribution. The response was national in the fullest sense, drawing in ministries, states, local 

bodies and industry behind a single objective of uninterrupted supply to the household. 

"India is the largest democracy. And the strength of our democracy rests on the fact that the government of India, the 

honourable Prime Minister and the complete governance is always focused on giving energy at the lowest cost to the 

people. While many prices were raised all across the world, some even curtailed and even kind of rationed the supplies, 

it was sufficient in volume for our citizens. The government of India at the right time, stepped in to reduce the excise duty 

both on petrol and diesel such that the pinch to the common man is, you know, not felt and the economy continues to 

grow with the same vibrancy," Sushma Rawat added. 

Unlike some countries, India did not declare any emergency, did not ration households, shorten working weeks, closed 

schools or order driving bans. The only curbs it applied were on commercial and bulk LPG and on the export of diesel 

and aviation fuel, and these were to protect the domestic household. Through the entire four-month crisis, the kitchens 

of India's families kept burning.  
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New Delhi [India, June 29 : India's ability for coordinated response during an impending crisis will help keep domestic 

energy supply stable even 

amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the country's 

handling of the Strait of Hormuz disruption offers a template for any future shock. 

"India would almost come at nine out of 10 if you rate global government performance during the crisis," Sushma Rawat 

told ANI in a conversation on India's energy supply management. 

"It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this," she added, 

pointing to the country's multilayered demand, vast population and logistically challenging geography. 

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly 

from Qatar, India saw only "two to three percent" initial price impact versus "40 percent" increases in the US and Europe, 

Rawat said. "That buffer which the Indian government took in terms of financial loss and under recoveries... saved the 

common man from difficulties." PSUs "absorbed the losses," she noted, adding that supply disruptions were "almost 

negligible" and black marketing was "nipped in the bud." 

On LPG, Rawat referred to rapid rebalancing. "A 30 per cent reduction for industrial use... channeling it towards domestic 

supply," plus pricing and a fast-track shift to PNG in metros. 

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for 

logistically difficult areas. 

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because "if you are good at geopolitics you 

can ensure your source from anywhere." 

India, she said, did not take sides and stressed that "the world has to be ensured supply of energy because that is a 

requirement for everyone." 

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured 

vessels intermittently continued passing through Hormuz, she said. 

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure. 

"A lot of people across the world would have been very surprised... the way India handled its energy disruption," she 

said, adding that "decades of friendship building" underpin today's resilience. 
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By G. Krishnakumar  New Delhi [India, June 29 : A refinery does not care about geopolitics. 

It cares about the crude in its tanks, the slate it can run, and whether the next cargo will berth on time. That operational 

truth became India's test during the hundred days of the Hormuz disruption. When a chokepoint that normally carried 

more than 40% of India's crude imports, over 80% of LPG imports and more than 55% of LNG imports suddenly became 

unreliable, the question inside every operations room was brutally practical: would the molecules keep arriving, and would 

citizens see the difference at the pump, in the kitchen or at the CNG station? They did not. Not a single retail outlet ran 

dry. Household LPG, PNG and CNG supplies were protected throughout. That is the real story of the crisis: resilience 

built quietly in calm years, spent with discipline in a hard one. 

The first line of defence was sourcing breadth. An importing country with two or three suppliers is a hostage to each of 

them; an importing country with 41 is a negotiator. India had widened its crude supplier base from 27 countries in 2006-

07 to 41 today, and that breadth alone allowed non-Hormuz sourcing to rise from roughly 55% to about 70% once the 

Strait was disrupted. Barrels were replaced by cargoes from Russia, the Atlantic basin, the Americas and West Africa--

bought on terms that only years of prior relationships could make possible. 

You cannot build a supplier base in a fortnight; you can only draw on the one you spent a decade assembling. The 

contrast with India's Asian peers was instructive: China cut crude imports by 45%, Southeast Asian refiners slashed 

throughput, and Japan and South Korea leaned heavily on strategic reserves. India maintained refinery runs at full 

capacity and ended the disruption with inventory intact--a divergence that reflects not March 2026 but the sourcing 

architecture built patiently over the decade before. 

The same optionality applied to LPG, the tightest commodity. With more than 80% of LPG normally transiting Hormuz, 

cooking gas was where a shortage would have been felt first and resented most. The LPG Control Order of 8 March 

directed refineries to maximise yields, lifting domestic production from 35 TMT/day to 54 TMT/day--a turnaround possible 

only in a system with real operating headroom. The 22 LPG import terminals now operating, against 11 in 2014, gave 

India alternative entry points that did not exist a decade ago. The household cylinder was protected throughout. The price 

to an Ujjwala beneficiary was held at Rs 642 while the global market convulsed, even as the import-linked cost exceeded 

Rs 1,600 per cylinder. 

Refining flexibility was the second structural asset. Indian refineries are built for variety, configured over successive 

upgrade cycles to process a wide range of grades. When the cheap and familiar Gulf barrels stopped arriving, the units 

changed their menu. Every PSU refiner maintained throughput at 100% without a single shutdown. Stocks of petrol, 

diesel and aviation turbine fuel never fell below a 60-day cover. Not one refinery requested a run-cut. 

Natural gas held equally firm. PNG and CNG consumers experienced zero disruption throughout; total supply recovered 

to 96% of pre-war levels by June through alternate LNG sourcing and cross-ministry coordination. As a structural bonus, 

the PNG 2.0 drive tripled new daily household connections--each one permanently reducing dependence on imported 

LPG. 

I want to be candid about the cost, because a supply story without its price tag is propaganda. Keeping the pump price 

stable while Brent ran from about US$70 to roughly US$126 a barrel meant somebody absorbed the difference. The oil 

marketing companies carried losses of Rs 61,000 crore in the first quarter alone, on top of Rs 30,000 crore committed 

the prior year to hold cooking-gas prices. 

The government's excise duty cut held the consumer-facing damage to that amount rather than passing it to household 

budgets--a deliberate choice to take the shock onto the public balance sheet, and the clearest expression of what a 

consumer-first energy policy means when tested. 
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India's preparedness extended beyond crude procurement. Strategic petroleum reserves, increased commercial 

inventories, flexible refinery configurations capable of processing multiple crude grades, and robust shipping 

arrangements provided additional layers of resilience. Together, these measures enabled India to absorb temporary 

disruptions without affecting domestic fuel availability. 

There is a tendency, when a crisis is navigated well, to assume it was therefore easy. Both conclusions are wrong. The 

disruption was the most severe the modern energy system has faced, and the reason it did not translate into queues and 

dark forecourts is that resilience had been built in advance and operated with discipline. The question now is whether 

this becomes an archived episode or the baseline for a structural upgrade. India holds only 9.5 days of strategic crude 

reserves; commercial stocks filled the gap this time, but the next disruption may not offer that window. 

Expanding strategic petroleum reserves to Bikaner and Bina, establishing a ring-fenced Energy Security Fund, advancing 

the Oman-Gujarat deepwater pipeline to financing, operationalising the SCI-IOCL-BPCL-ONGC joint fleet of 62 owned 

vessels, and capping any single supply region at under 40% of imports would all materially strengthen the architecture 

for whatever comes next. 

India's experience offers an important lesson for energy-importing nations: diversification is not merely a procurement 

strategy--it is a strategic investment in national energy security. By structurally breaking a decades-long reliance on the 

Strait of Hormuz and cultivating a diversified, global import portfolio, India navigated the 2026 energy crisis effectively. 

The strategic pivot proved that modern energy security requires agility, robust long-term contracting, and the willingness 

to look far beyond geographic proximity. 

Resilience is bought in the calm years and spent in the hard ones. The 41-country supplier base, the configurable 

refineries, the 22 import terminals and the 20% ethanol blending programme were none of them built for this emergency. 

They were built for resilience as a principle, and the emergency came and proved the principle sound. 

A country that had built 41 doors did not panic when one was blocked. It used the others, kept its kitchens lit and its 

pumps wet, and absorbed the worst energy crisis in modern history as a few weeks of headlines and no change in daily 

life. The 41 doors held. The question is how many more will have been built by the time they are needed again. 
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New Delhi, June 29 (IANS). Former ONGC Director (Exploration) Sushma Rawat said on Monday that the Indian 

government handled the energy crisis that 

arose after the Gulf crisis in West Asia and the US-Israel attack on Iran very effectively. He said that the government not 

only ensured uninterrupted supply of fuel in the country but also protected consumers from sharp increase in fuel prices. 

In a special conversation with news agency IANS on India's energy security amid geopolitical tensions in West Asia, 

Sushma Rawat said that the government's crisis management was commendable and despite the turmoil in the global 

energy market, fuel supply in the country remained normal. 

She said, The Indian government handled the Gulf crisis caused by the Iran war very well. If I had to give marks to the 

government's response, I would give 8.5 to 9 marks out of 10. In a country with a huge population like India, there are 

about 3 crore LPG consumers and a huge oil-gas network. Despite this, there was no shortage of fuel anywhere in the 

country. 

Sushma Rawat told IANS that during this period there was a huge jump in the prices of crude oil in the international 

market. Prices reached around $120 per barrel and remained around $116 per barrel for several days. 

He said, In many countries of the world, fuel prices increased by 24 to 30 percent, while in some countries this increase 

reached 40 percent. But in India, keeping in mind the convenience of the common people and to ensure that there is no 

additional financial burden on them, initially the fuel prices were increased only by about 2 to 3 percent. 

Sushma Rawat said that India is continuously moving towards becoming self-reliant in the field of energy. The country 

has made significant progress especially in the field of renewable energy and alternative fuels. 

He said that renewable energy now accounts for 51 percent of India's total installed power generation capacity. 

He also mentioned the success of the ethanol blending programme. According to him, India has achieved the target of 

blending 20 percent ethanol in petrol well ahead of schedule. 

He said, We are continuously growing stronger in the field of renewable energy and new progress is being made in this 

direction every day. 
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How India's Energy Resilience Averted a Crisis During Hormuz Disruption 
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India averted a major fuel crisis during the Hormuz disruption by leveraging a diversified supplier base of 41 countries. 

This decade-long strategy ensured full refinery runs and stable LPG/CNG supply, demonstrating remarkable energy 

resilience. 

A refinery does not care about geopolitics. It cares about the crude in its tanks, the slate it can run, and whether the next 

cargo will berth on time. That operational truth became India's test during the hundred days of the Hormuz disruption. 

When a chokepoint that normally carried more than 40% of India's crude imports, over 80% of LPG imports and more 

than 55% of LNG imports suddenly became unreliable, the question inside every operations room was brutally practical: 

would the molecules keep arriving, and would citizens see the difference at the pump, in the kitchen or at the CNG 

station? 

They did not. Not a single retail outlet ran dry. Household LPG, PNG and CNG supplies were protected throughout. That 

is the real story of the crisis: resilience built quietly in calm years, spent with discipline in a hard one. 

The Pillars of India's Resilience 

Sourcing Breadth: The First Line of Defence 

The first line of defence was sourcing breadth. An importing country with two or three suppliers is a hostage to each of 

them; an importing country with 41 is a negotiator. India had widened its crude supplier base from 27 countries in 2006-

07 to 41 today, and that breadth alone allowed non-Hormuz sourcing to rise from roughly 55% to about 70% once the 

Strait was disrupted. 

Barrels were replaced by cargoes from Russia, the Atlantic basin, the Americas and West Africa--bought on terms that 

only years of prior relationships could make possible. You cannot build a supplier base in a fortnight; you can only draw 

on the one you spent a decade assembling. 

The contrast with India's Asian peers was instructive: China cut crude imports by 45%, Southeast Asian refiners slashed 

throughput, and Japan and South Korea leaned heavily on strategic reserves. India maintained refinery runs at full 

capacity and ended the disruption with inventory intact--a divergence that reflects not March 2026 but the sourcing 

architecture built patiently over the decade before. 

Securing LPG and Expanding Infrastructure 

The same optionality applied to LPG, the tightest commodity. With more than 80% of LPG normally transiting Hormuz, 

cooking gas was where a shortage would have been felt first and resented most. The LPG Control Order of 8 March 

directed refineries to maximise yields, lifting domestic production from 35 TMT/day to 54 TMT/day--a turnaround possible 

only in a system with real operating headroom. 

The 22 LPG import terminals now operating, against 11 in 2014, gave India alternative entry points that did not exist a 

decade ago. The household cylinder was protected throughout. 

The price to an Ujjwala beneficiary was held at Rs 642 while the global market convulsed, even as the import-linked cost 

exceeded Rs 1,600 per cylinder. 

Flexibility in Refining and Natural Gas 

Refining flexibility was the second structural asset. Indian refineries are built for variety, configured over successive 

upgrade cycles to process a wide range of grades. When the cheap and familiar Gulf barrels stopped arriving, the units 

changed their menu. Every PSU refiner maintained throughput at 100% without a single shutdown. Stocks of petrol, 

diesel and aviation turbine fuel never fell below a 60-day cover. Not one refinery requested a run-cut. 

https://newsable.asianetnews.com/business/how-indias-energy-resilience-averted-a-crisis-during-hormuz-disruption-articleshow-dcd3stb
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Natural gas held equally firm. PNG and CNG consumers experienced zero disruption throughout; total supply recovered 

to 96% of pre-war levels by June through alternate LNG sourcing and cross-ministry coordination. As a structural bonus, 

the PNG 2.0 drive tripled new daily household connections--each one permanently reducing dependence on imported 

LPG. 

The Financial Cost of Stability 

I want to be candid about the cost, because a supply story without its price tag is propaganda. Keeping the pump price 

stable while Brent ran from about US$70 to roughly US$126 a barrel meant somebody absorbed the difference. The oil 

marketing companies carried losses of Rs 61,000 crore in the first quarter alone, on top of Rs 30,000 crore committed 

the prior year to hold cooking-gas prices. 

The government's excise duty cut held the consumer-facing damage to that amount rather than passing it to household 

budgets--a deliberate choice to take the shock onto the public balance sheet, and the clearest expression of what a 

consumer-first energy policy means when tested. 

India's preparedness extended beyond crude procurement. Strategic petroleum reserves, increased commercial 

inventories, flexible refinery configurations capable of processing multiple crude grades, and robust shipping 

arrangements provided additional layers of resilience. Together, these measures enabled India to absorb temporary 

disruptions without affecting domestic fuel availability. 

Lessons Learned and Future Imperatives 

There is a tendency, when a crisis is navigated well, to assume it was therefore easy. Both conclusions are wrong. The 

disruption was the most severe the modern energy system has faced, and the reason it did not translate into queues and 

dark forecourts is that resilience had been built in advance and operated with discipline. The question now is whether 

this becomes an archived episode or the baseline for a structural upgrade. 

India holds only 9.5 days of strategic crude reserves; commercial stocks filled the gap this time, but the next disruption 

may not offer that window. Expanding strategic petroleum reserves to Bikaner and Bina, establishing a ring-fenced 

Energy Security Fund, advancing the Oman-Gujarat deepwater pipeline to financing, operationalising the SCI-IOCL-

BPCL-ONGC joint fleet of 62 owned vessels, and capping any single supply region at under 40% of imports would all 

materially strengthen the architecture for whatever comes next. 

Conclusion: A Blueprint for Energy Security 

India's experience offers an important lesson for energy-importing nations: diversification is not merely a procurement 

strategy--it is a strategic investment in national energy security. By structurally breaking a decades-long reliance on the 

Strait of Hormuz and cultivating a diversified, global import portfolio, India navigated the 2026 energy crisis effectively. 

The strategic pivot proved that modern energy security requires agility, robust long-term contracting, and the willingness 

to look far beyond geographic proximity. 

Resilience is bought in the calm years and spent in the hard ones. The 41-country supplier base, the configurable 

refineries, the 22 import terminals and the 20% ethanol blending programme were none of them built for this emergency. 

They were built for resilience as a principle, and the emergency came and proved the principle sound. 

A country that had built 41 doors did not panic when one was blocked. It used the others, kept its kitchens lit and its 

pumps wet, and absorbed the worst energy crisis in modern history as a few weeks of headlines and no change in daily 

life. The 41 doors held. The question is how many more will have been built by the time they are needed again.  
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India managed the energy challenges arising from the Gulf crisis and the US-Israel strike on Iran effectively, ensuring 

uninterrupted fuel supplies and protecting consumers from sharp price increases, former Director (Exploration) of ONGC, 

Sushma Rawat, said on Monday. 

Speaking to IANS on India's energy security during the geopolitical tensions in West Asia, Rawat said the government's 

response to the crisis deserved high marks, as the country successfully maintained supplies despite disruptions in global 

energy markets. 

""The Gulf crisis caused by the Iran war was handled very well by the Government of India. If I were to rate its response, 

I would give it 8.5 to 9 out of 10 for the way it was managed. Consider a country like India with such a large population 

and nearly 30 million LPG users, along with a vast oil and gas sector. Despite the crisis, there was no supply shortage 

anywhere," she stated. 

She said global crude oil prices witnessed a sharp surge during the period, with prices touching nearly $120 per barrel 

and remaining close to $116 for several days. Several countries increased fuel prices by 24 to 30 per cent, while some 

markets witnessed hikes of up to 40 per cent. 

"We saw global crude oil prices rise sharply. As I mentioned earlier, prices even touched around $120 per barrel and 

remained close to $116 for several days. Many other countries increased fuel prices by 24 to 30 per cent, and in some 

places the hike was as high as 40 per cent. However, in India, keeping the convenience of the common man in mind and 

ensuring that people were not put under additional financial stress, fuel prices were initially increased by only around 23 

per cent," Rawat told IANS. 

Highlighting India's growing energy self-reliance, Rawat said the country has made significant progress in renewable 

energy and alternative fuels. She noted that India's installed renewable energy capacity has reached 51 per cent of the 

total installed capacity. 

She also pointed to the success of the ethanol blending programme, stating that the country achieved the target of 20 

per cent ethanol blending in petrol ahead of schedule. 

"We are becoming stronger in the renewable energy sector with improvements every day," she said. 
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The US-Israel strike on Iran on February 28 and the corresponding response from Iran paralysed the movement of sea 

traffic in one of the most important chokepoints of global energy trade- 'The Strait of Hormuz'. With a tenous peace deal 

in place and a 60-day negotiation between the two sides ongoing, the Strait is finally seeing free movement of tankers 

and ships. What stood out during the crisis was India's response to the energy needs of its people. 

This was achieved through a layered, consumer-first response: control orders within days, a sharp lift in domestic 

production, an excise cushion on petrol and diesel, aggressive supply diversification and energy diplomacy, a whole-of-

government demand-management effort, and a deliberate decision to let the State and the public sector marketing 

companies absorb the cost rather than pass it to the household. It rests on a decade of investment in terminals, pipelines, 

refining capacity, strategic reserves and source diversification that turned a structural vulnerability into a managed event. 

Sushma Rawat, former Director of Exploration at Oil and Natural Gas Corporation Limited (ONGC) says that a robust 

system built over the last 10-12 years has helped build resilience and self-sufficiency at multiple levels that acted as a 

shock absorber. 

'I think we are very resilient and that resilience comes from the strength of the oil and gas sector, the complete import 

terminals for LPG, LNG, our refineries who are very well equipped to face these challenges, both in terms of having the 

ability to increase their production, which they did, they increased their LPG production tremendously to fill in that gap, 

as well as if you know we are export oriented in terms of the excess of petroleum oil products which we produced. So we 

have huge self-sufficiency. We have about 258 million tons per annum of refinery capacity, going up to 300 million tons. 

And this export, which gives us the buffer to supply to our own citizens. The network that we have, the retail outlets, 

77,000 across the complete east to west, north to south, every corner of India, 33.5 crore households getting LPG. I think 

it's a very, very robust system, built stronger over the last 10-12 years, and that has actually given that shock absorber 

to the nation like ours wherein the common man didn't feel the pinch of the you know the West Asia crisis,' she told ANI 

in an interview. 

Rawat says India's strong diplomatic relationships helped in ensuring several vessels could pass through the strait even 

during the crisis 

'The oil marketing companies and the Shipping Corporation of India have had a huge role to play in the discussions and 

the dialogues which happened. It also rests on India's strong diplomatic relationship with countries, the balancing act 

which India has played so beautifully, balancing superpowers like US and Russia. We have a very strong relationship 

with UAE today... We are also good customers and a great nation with a very strong leadership which is anchoring the 

growth of the complete country. So we are in a position wherein we cannot be ignored,' she said. 

Uninterrupted LPG supply was one of the clearest successes during this period. An LPG Control Order was issued within 

eight days of the disruption, directing all refineries to maximise output by diverting propane, butane, propylene and butene 

streams. Within seven days, domestic production rose from thirty-five to fifty-four thousand tonnes a day, well above the 

residual import requirement of about thirty thousand metric tonnes a day, so that the shortfall was substantially replaced 

by domestic output alone. Refineries that had never produced LPG were reconfigured to do so. 

'Over the last decade plus, our LPG import terminals have increased from about 11 to 22. The oil marketing companies 

and even supported by the other refineries in the country who are in the joint venture and private sector space, have lived 

up to the need of the hour and ramped up their LPG production. So their ramping up was something like about 30 plus 

TMT per day to almost 53-54 TMT per day, which is substantive in terms of bridging that deficit which was due to lower 

cargoes coming through the Strait of Hormuz. We technically import about 60% of our LPG... And the control order, which 

was issued at the initial stage for LPG, was a kind of a transparent mechanism to make the industry understand as to 
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where the government wanted the whole economy to go. Diversifying LPG supplies has also been our focus, and normally 

most of it is through, as I mentioned, through the Middle East, but supplies which have now started coming from other 

countries will definitely stabilize the price as well as stabilize and kind of cushion this crisis the shape of this crisis if it 

were to kind of emerge again,' Sushma Rawat said. 

The consumer was also protected. With the import-linked cost of a 14.2 kg cylinder rising above 1,600 rupees, the 

regulated price to any household was held at Rs 942 rupees, and the effective price to a Pradhan Mantri Ujjwala Yojana 

beneficiary at Rs 642 after a direct benefit transfer of Rs 300 on the refills that cover a typical household's annual 

consumption, reaching more than 10.58 crore connections. 

'When there are exigencies and when there are situations which are not the business as usual, measures need to be 

taken. And it is for any governance to put the household first. People have to have the availability of energy at the right 

price. And you see the prices were not raised for LPG at all, and it was available to the households because we need to 

cook... So I think that is paramount and on that part this control order was necessary. In hindsight if you see it played out 

very well. And we do understand that industry also has to be supported, but I think the priority is first to make sure that 

citizens get their two meals a day and and it's good that the resilience has been such that now everything is back to 

normal. The cushioning of such a multi-faceted, multi-linked economy will be reduced substantially by this very narrow 

period of time where there was shortage of LPG or the price was higher for the non- you know for the commercial LPG 

segment,' Sushma Rawat said. 

The supply effort was matched by coordinated demand management across government. The environment authorities 

permitted small eateries to fall back temporarily on alternative fuels. State governments, municipal corporations, industry 

associations and the oil marketing companies came together to keep commercial LPG moving where a crisis might 

otherwise have stalled distribution. The response was national in the fullest sense, drawing in ministries, states, local 

bodies and industry behind a single objective of uninterrupted supply to the household. 

'India is the largest democracy. And the strength of our democracy rests on the fact that the government of India, the 

honourable Prime Minister and the complete governance is always focused on giving energy at the lowest cost to the 

people. While many prices were raised all across the world, some even curtailed and even kind of rationed the supplies, 

it was sufficient in volume for our citizens. The government of India at the right time, stepped in to reduce the excise duty 

both on petrol and diesel such that the pinch to the common man is, you know, not felt and the economy continues to 

grow with the same vibrancy,' Sushma Rawat added. 

Unlike some countries, India did not declare any emergency, did not ration households, shorten working weeks, closed 

schools or order driving bans. The only curbs it applied were on commercial and bulk LPG and on the export of diesel 

and aviation fuel, and these were to protect the domestic household. Through the entire four-month crisis, the kitchens 

of India's families kept burning.  
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New Delhi [India, June 29 (ANI): India's ability for coordinated response during an impending crisis will help keep domestic 

energy supply stable 

even amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the 

country's handling of the Strait of Hormuz disruption offers a template for any future shock. 

'India would almost come at nine out of 10 if you rate global government performance during the crisis,' Sushma Rawat 

told ANI in a conversation on India's energy supply management. 

'It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this,' she added, 

pointing to the country's multilayered demand, vast population and logistically challenging geography. 

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly 

from Qatar, India saw only 'two to three percent' initial price impact versus '40 percent' increases in the US and Europe, 

Rawat said. 'That buffer which the Indian government took in terms of financial loss and under recoveries... saved the 

common man from difficulties.' PSUs 'absorbed the losses,' she noted, adding that supply disruptions were 'almost 

negligible' and black marketing was 'nipped in the bud.' 

On LPG, Rawat referred to rapid rebalancing. 'A 30 per cent reduction for industrial use... channeling it towards domestic 

supply,' plus pricing and a fast-track shift to PNG in metros. 

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for 

logistically difficult areas. 

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because 'if you are good at geopolitics you 

can ensure your source from anywhere.' 

India, she said, did not take sides and stressed that 'the world has to be ensured supply of energy because that is a 

requirement for everyone.' 

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured 

vessels intermittently continued passing through Hormuz, she said. 

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure. 

'A lot of people across the world would have been very surprised... the way India handled its energy disruption,' she said, 

adding that 'decades of friendship building' underpin today's resilience.  
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India managed the energy challenges arising from the Gulf crisis and the US-Israel strike on Iran effectively, ensuring 

uninterrupted fuel supplies and protecting consumers from sharp price increases, former Director (Exploration) of ONGC, 

Sushma Rawat, said on Monday. 

New Delhi, June 29 (IANS) India managed the energy challenges arising from the Gulf crisis and the US-Israel strike on 

Iran effectively, ensuring uninterrupted fuel supplies and protecting consumers from sharp price increases, former 

Director (Exploration) of ONGC, Sushma Rawat, said on Monday. 

Speaking to IANS on India's energy security during the geopolitical tensions in West Asia, Rawat said the government's 

response to the crisis deserved high marks, as the country successfully maintained supplies despite disruptions in global 

energy markets. 

""The Gulf crisis caused by the Iran war was handled very well by the Government of India. If I were to rate its response, 

I would give it 8.5 to 9 out of 10 for the way it was managed. Consider a country like India with such a large population 

and nearly 30 million LPG users, along with a vast oil and gas sector. Despite the crisis, there was no supply shortage 

anywhere," she stated. 

She said global crude oil prices witnessed a sharp surge during the period, with prices touching nearly $120 per barrel 

and remaining close to $116 for several days. Several countries increased fuel prices by 24 to 30 per cent, while some 

markets witnessed hikes of up to 40 per cent. 

"We saw global crude oil prices rise sharply. As I mentioned earlier, prices even touched around $120 per barrel and 

remained close to $116 for several days. Many other countries increased fuel prices by 24 to 30 per cent, and in some 

places the hike was as high as 40 per cent. However, in India, keeping the convenience of the common man in mind and 

ensuring that people were not put under additional financial stress, fuel prices were initially increased by only around 23 

per cent," Rawat told IANS. 

Highlighting India's growing energy self-reliance, Rawat said the country has made significant progress in renewable 

energy and alternative fuels. She noted that India's installed renewable energy capacity has reached 51 per cent of the 

total installed capacity. 

She also pointed to the success of the ethanol blending programme, stating that the country achieved the target of 20 

per cent ethanol blending in petrol ahead of schedule. 

"We are becoming stronger in the renewable energy sector with improvements every day," she said. 
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The US-Israel strike on Iran on February 28 and the corresponding response from Iran paralysed the movement of sea 

traffic in one of the most important chokepoints of global energy trade- 'The Strait of Hormuz'. 

With a tenous peace deal in place and a 60-day negotiation between the two sides ongoing, the Strait is finally seeing 

free movement of tankers and ships. What stood out during the crisis was India's response to the energy needs of its 

people. 

This was achieved through a layered, consumer-first response: control orders within days, a sharp lift in domestic 

production, an excise cushion on petrol and diesel, aggressive supply diversification and energy diplomacy, a whole-of-

government demand-management effort, and a deliberate decision to let the State and the public sector marketing 

companies absorb the cost rather than pass it to the household. It rests on a decade of investment in terminals, pipelines, 

refining capacity, strategic reserves and source diversification that turned a structural vulnerability into a managed event. 

Sushma Rawat, former Director of Exploration at Oil and Natural Gas Corporation Limited (ONGC) says that a robust 

system built over the last 10-12 years has helped build resilience and self-sufficiency at multiple levels that acted as a 

shock absorber. 

I think we are very resilient and that resilience comes from the strength of the oil and gas sector, the complete import 

terminals for LPG, LNG, our refineries who are very well equipped to face these challenges, both in terms of having the 

ability to increase their production, which they did, they increased their LPG production tremendously to fill in that gap, 

as well as if you know we are export oriented in terms of the excess of petroleum oil products which we produced. So we 

have huge self-sufficiency. We have about 258 million tons per annum of refinery capacity, going up to 300 million tons. 

And this export, which gives us the buffer to supply to our own citizens. The network that we have, the retail outlets, 

77,000 across the complete east to west, north to south, every corner of India, 33.5 crore households getting LPG. I think 

it's a very, very robust system, built stronger over the last 10-12 years, and that has actually given that shock absorber 

to the nation like ours wherein the common man didn't feel the pinch of the you know the West Asia crisis," she told ANI 

in an interview. 

Rawat says India's strong diplomatic relationships helped in ensuring several vessels could pass through the strait even 

during the crisis 

The oil marketing companies and the Shipping Corporation of India have had a huge role to play in the discussions and 

the dialogues which happened. It also rests on India's strong diplomatic relationship with countries, the balancing act 

which India has played so beautifully, balancing superpowers like US and Russia. We have a very strong relationship 

with UAE today We are also good customers and a great nation with a very strong leadership which is anchoring the 

growth of the complete country. So we are in a position wherein we cannot be ignored," she said. 

Uninterrupted LPG supply was one of the clearest successes during this period. An LPG Control Order was issued within 

eight days of the disruption, directing all refineries to maximise output by diverting propane, butane, propylene and butene 

streams. Within seven days, domestic production rose from thirty-five to fifty-four thousand tonnes a day, well above the 

residual import requirement of about thirty thousand metric tonnes a day, so that the shortfall was substantially replaced 

by domestic output alone. Refineries that had never produced LPG were reconfigured to do so. 

Over the last decade plus, our LPG import terminals have increased from about 11 to 22. The oil marketing companies 

and even supported by the other refineries in the country who are in the joint venture and private sector space, have lived 

up to the need of the hour and ramped up their LPG production. So their ramping up was something like about 30 plus 

TMT per day to almost 53-54 TMT per day, which is substantive in terms of bridging that deficit which was due to lower 
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cargoes coming through the Strait of Hormuz. We technically import about 60% of our LPG And the control order, which 

was issued at the initial stage for LPG, was a kind of a transparent mechanism to make the industry understand as to 

where the government wanted the whole economy to go. Diversifying LPG supplies has also been our focus, and normally 

most of it is through, as I mentioned, through the Middle East, but supplies which have now started coming from other 

countries will definitely stabilize the price as well as stabilize and kind of cushion this crisis the shape of this crisis if it 

were to kind of emerge again," Sushma Rawat said. 

The consumer was also protected. With the import-linked cost of a 14.2 kg cylinder rising above 1,600 rupees, the 

regulated price to any household was held at Rs 942 rupees, and the effective price to a Pradhan Mantri Ujjwala Yojana 

beneficiary at Rs 642 after a direct benefit transfer of Rs 300 on the refills that cover a typical household's annual 

consumption, reaching more than 10.58 crore connections. 

When there are exigencies and when there are situations which are not the business as usual, measures need to be 

taken. And it is for any governance to put the household first. People have to have the availability of energy at the right 

price. And you see the prices were not raised for LPG at all, and it was available to the households because we need to 

cook So I think that is paramount and on that part this control order was necessary. In hindsight if you see it played out 

very well. And we do understand that industry also has to be supported, but I think the priority is first to make sure that 

citizens get their two meals a day and and it's good that the resilience has been such that now everything is back to 

normal. The cushioning of such a multi-faceted, multi-linked economy will be reduced substantially by this very narrow 

period of time where there was shortage of LPG or the price was higher for the non- you know for the commercial LPG 

segment," Sushma Rawat said. 

The supply effort was matched by coordinated demand management across government. The environment authorities 

permitted small eateries to fall back temporarily on alternative fuels. State governments, municipal corporations, industry 

associations and the oil marketing companies came together to keep commercial LPG moving where a crisis might 

otherwise have stalled distribution. The response was national in the fullest sense, drawing in ministries, states, local 

bodies and industry behind a single objective of uninterrupted supply to the household. 

India is the largest democracy. And the strength of our democracy rests on the fact that the government of India, the 

honourable Prime Minister and the complete governance is always focused on giving energy at the lowest cost to the 

people. While many prices were raised all across the world, some even curtailed and even kind of rationed the supplies, 

it was sufficient in volume for our citizens. The government of India at the right time, stepped in to reduce the excise duty 

both on petrol and diesel such that the pinch to the common man is, you know, not felt and the economy continues to 

grow with the same vibrancy," Sushma Rawat added. 

Unlike some countries, India did not declare any emergency, did not ration households, shorten working weeks, closed 

schools or order driving bans. The only curbs it applied were on commercial and bulk LPG and on the export of diesel 

and aviation fuel, and these were to protect the domestic household. Through the entire four-month crisis, the kitchens 

of India's families kept burning.  
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India's ability for coordinated response during an impending crisis will help keep domestic energy supply stable even 

amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the country's 

handling of the Strait of Hormuz disruption offers a template for any future shock. 

"India would almost come at nine out of 10 if you rate global government performance during the crisis," Sushma Rawat 

told ANI in a conversation on India's energy supply management. "It's really credible the way the Government of India 

and the Ministry of Oil and Natural Gas has handled this," she added, pointing to the country's multilayered demand, vast 

population and logistically challenging geography. Despite 85 per cent crude import dependence and 80-90 per cent of 

LNG coming through the Strait of Hormuz, mainly from Qatar, India saw only "two to three percent" initial price impact 

versus "40 percent" increases in the US and Europe, Rawat said. "That buffer which the Indian government took in terms 

of financial loss and under recoveries... saved the common man from difficulties." PSUs "absorbed the losses," she noted, 

adding that supply disruptions were "almost negligible" and black marketing was "nipped in the bud." On LPG, Rawat 

referred to rapid rebalancing. "A 30 per cent reduction for industrial use... channeling it towards domestic supply," plus 

pricing and a fast-track shift to PNG in metros. 

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for 

logistically difficult areas. 

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because "if you are good at geopolitics you 

can ensure your source from anywhere." India, she said, did not take sides and stressed that "the world has to be ensured 

supply of energy because that is a requirement for everyone." The approach -- leveraging ties with Russia, the Gulf 

countries, and others -- and efforts by the government ensured vessels intermittently continued passing through Hormuz, 

she said. Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce 

exposure. "A lot of people across the world would have been very surprised... the way India handled its energy disruption," 

she said, adding that "decades of friendship building" underpin today's resilience.  
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India's ability for coordinated response during an impending crisis will help keep domestic energy supply stable even 

amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the country's 

handling of the Strait of Hormuz disruption offers a template for any future shock. 

"India would almost come at nine out of 10 if you rate global government performance during the crisis," Sushma Rawat 

told ANI in a conversation on India's energy supply management. 

"It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this," she added, 

pointing to the country's multilayered demand, vast population and logistically challenging geography. 

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly 

from Qatar, India saw only "two to three percent" initial price impact versus "40 percent" increases in the US and Europe, 

Rawat said. "That buffer which the Indian government took in terms of financial loss and under recoveries... saved the 

common man from difficulties." PSUs "absorbed the losses," she noted, adding that supply disruptions were "almost 

negligible" and black marketing was "nipped in the bud." 

On LPG, Rawat referred to rapid rebalancing. "A 30 per cent reduction for industrial use... channeling it towards domestic 

supply," plus pricing and a fast-track shift to PNG in metros. 

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for 

logistically difficult areas. 

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because "if you are good at geopolitics you 

can ensure your source from anywhere." 

India, she said, did not take sides and stressed that "the world has to be ensured supply of energy because that is a 

requirement for everyone." 

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured 

vessels intermittently continued passing through Hormuz, she said. 

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure. 

"A lot of people across the world would have been very surprised... the way India handled its energy disruption," she 

said, adding that "decades of friendship building" underpin today's resilience. 
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During the US-Israel strike on Iran, India showcased resilience by ensuring uninterrupted energy supply, an achievement 

built on a decade of investments and strategic actions. From domestic production boosts to diplomatic leveraging, India 

managed to cushion national energy needs despite global disruptions. 

In the wake of the February 28 US-Israel strike on Iran, the Strait of Hormuz's critical energy route faced disruptions. 

However, India emerged as a resilient player, managing its energy requirements adeptly through strategic foresight 

rooted in a decade of development in infrastructure and diplomatic relationships. 

Sushma Rawat, a former ONGC director, emphasized India's robust oil and gas sector, pointing to its extensive refineries 

and global relations as shock absorbers during the crisis. Facing global shortages, India notably ramped up domestic 

LPG production, ensuring continuity of supply to its citizens. 

India's government orchestrated a whole-of-government response, cushioning consumers from soaring costs while 

maintaining steady supply lines. While other nations resorted to rationing, India's comprehensive strategy ensured 

households continued to receive energy without noticeable disruption, highlighting diplomatic acumen and strategic 

resilience. 
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The agreement marks a significant expansion of the ONGC-bp collaboration from Mumbai High to the fields in the 

Western Offshore Basin. It will facilitate the wider deployment of advanced technologies, global technical expertise and 

best-in-class operating practices across some of India's most important mature hydrocarbon assets. 

ONGC will retain complete ownership and operational control of the assets. bp will work closely with ONGC's 

multidisciplinary teams to identify and implement focused interventions across reservoirs, wells and production facilities. 

The collaboration will seek to moderate natural production decline, improve hydrocarbon recovery and operational 

efficiency, and support sustained production growth. 

Under the terms of the contract, bp will receive a fixed fee for the first two years, followed by a service fee linked to a 

percentage share of revenue generated from net incremental hydrocarbon production. 

The agreement builds on the Technical Services Contract signed by ONGC and bp for Mumbai High in February 2025. 

During the first year of collaboration, the two companies successfully moderated production decline and delivered growth 

through optimization of existing wells, enhanced surveillance and focused reservoir, well and facility-management 

initiatives. 

ONGC Chairman and CEO Arun Kumar Singh said, Building on the encouraging outcomes at Mumbai High, this 

expanded collaboration will support improved recovery, greater efficiency and sustained production growth. 

bp India Chairman, and bp Senior Vice President, Kartikeya Dube said, We look forward to bringing bp's global expertise 

to support enhanced production from the Western Offshore Basin and strengthen India's energy security. 
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New Delhi [India, June 29 : India's ability for coordinated response during an impending crisis will help keep domestic 

energy supply stable even 

amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the country's 

handling of the Strait of Hormuz disruption offers a template for any future shock. 

"India would almost come at nine out of 10 if you rate global government performance during the crisis," Sushma Rawat 

told ANI in a conversation on India's energy supply management. 

"It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this," she added, 

pointing to the country's multilayered demand, vast population and logistically challenging geography. 

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly 

from Qatar, India saw only "two to three percent" initial price impact versus "40 percent" increases in the US and Europe, 

Rawat said. "That buffer which the Indian government took in terms of financial loss and under recoveries... saved the 

common man from difficulties." PSUs "absorbed the losses," she noted, adding that supply disruptions were "almost 

negligible" and black marketing was "nipped in the bud." 

On LPG, Rawat referred to rapid rebalancing. "A 30 per cent reduction for industrial use... channeling it towards domestic 

supply," plus pricing and a fast-track shift to PNG in metros. 

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for 

logistically difficult areas. 

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because "if you are good at geopolitics you 

can ensure your source from anywhere." 

India, she said, did not take sides and stressed that "the world has to be ensured supply of energy because that is a 

requirement for everyone." 

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured 

vessels intermittently continued passing through Hormuz, she said. 

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure. 

"A lot of people across the world would have been very surprised... the way India handled its energy disruption," she 

said, adding that "decades of friendship building" underpin today's resilience. 
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India managed the energy challenges arising from the Gulf crisis and the US-Israel strike on Iran effectively, ensuring 

uninterrupted fuel supplies and protecting consumers from sharp price increases, former Director (Exploration) of ONGC, 

Sushma Rawat, said on Monday. 

Speaking to IANS on India's energy security during the geopolitical tensions in West Asia, Rawat said the government's 

response to the crisis deserved high marks, as the country successfully maintained supplies despite disruptions in global 

energy markets. 

The Gulf crisis caused by the Iran war was handled very well by the Government of India. If I were to rate its response, I 

would give it 8.5 to 9 out of 10 for the way it was managed. Consider a country like India with such a large population 

and nearly 30 million LPG users, along with a vast oil and gas sector. Despite the crisis, there was no supply shortage 

anywhere, she stated. 

She said global crude oil prices witnessed a sharp surge during the period, with prices touching nearly $120 per barrel 

and remaining close to $116 for several days. Several countries increased fuel prices by 24 to 30 per cent, while some 

markets witnessed hikes of up to 40 per cent. 

We saw global crude oil prices rise sharply. As I mentioned earlier, prices even touched around $120 per barrel and 

remained close to $116 for several days. Many other countries increased fuel prices by 24 to 30 per cent, and in some 

places the hike was as high as 40 per cent. However, in India, keeping the convenience of the common man in mind and 

ensuring that people were not put under additional financial stress, fuel prices were initially increased by only around 23 

per cent, Rawat told IANS. 

Highlighting India's growing energy self-reliance, Rawat said the country has made significant progress in renewable 

energy and alternative fuels. She noted that India's installed renewable energy capacity has reached 51 per cent of the 

total installed capacity. 

She also pointed to the success of the ethanol blending programme, stating that the country achieved the target of 20 

per cent ethanol blending in petrol ahead of schedule. 

We are becoming stronger in the renewable energy sector with improvements every day, she said. 
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A refinery does not care about geopolitics. It cares about the crude in its tanks, the slate it can run, and whether the next 

cargo will berth on time. 

That operational truth became India's test during the hundred days of the Hormuz disruption. When a chokepoint that 

normally carried more than 40% of India's crude imports, over 80% of LPG imports and more than 55% of LNG imports 

suddenly became unreliable, the question inside every operations room was brutally practical: would the molecules keep 

arriving, and would citizens see the difference at the pump, in the kitchen or at the CNG station? They did not. Not a 

single retail outlet ran dry. Household LPG, PNG and CNG supplies were protected throughout. That is the real story of 

the crisis: resilience built quietly in calm years, spent with discipline in a hard one. Pillars of Resilience: Sourcing, LPG, 

and Refining Strategic Sourcing and Diversification The first line of defence was sourcing breadth. An importing country 

with two or three suppliers is a hostage to each of them; an importing country with 41 is a negotiator. India had widened 

its crude supplier base from 27 countries in 2006-07 to 41 today, and that breadth alone allowed non-Hormuz sourcing 

to rise from roughly 55% to about 70% once the Strait was disrupted. Barrels were replaced by cargoes from Russia, the 

Atlantic basin, the Americas and West Africa--bought on terms that only years of prior relationships could make possible. 

You cannot build a supplier base in a fortnight; you can only draw on the one you spent a decade assembling. The 

contrast with India's Asian peers was instructive: China cut crude imports by 45%, Southeast Asian refiners slashed 

throughput, and Japan and South Korea leaned heavily on strategic reserves. India maintained refinery runs at full 

capacity and ended the disruption with inventory intact--a divergence that reflects not March 2026 but the sourcing 

architecture built patiently over the decade before. Securing Household LPG Supplies The same optionality applied to 

LPG, the tightest commodity. With more than 80% of LPG normally transiting Hormuz, cooking gas was where a shortage 

would have been felt first and resented most. The LPG Control Order of 8 March directed refineries to maximise yields, 

lifting domestic production from 35 TMT/day to 54 TMT/day--a turnaround possible only in a system with real operating 

headroom. The 22 LPG import terminals now operating, against 11 in 2014, gave India alternative entry points that did 

not exist a decade ago. The household cylinder was protected throughout. The price to an Ujjwala beneficiary was held 

at Rs 642 while the global market convulsed, even as the import-linked cost exceeded Rs 1,600 per cylinder. Refining 

Flexibility and Natural Gas Stability Refining flexibility was the second structural asset. Indian refineries are built for 

variety, configured over successive upgrade cycles to process a wide range of grades. When the cheap and familiar Gulf 

barrels stopped arriving, the units changed their menu. Every PSU refiner maintained throughput at 100% without a single 

shutdown. Stocks of petrol, diesel and aviation turbine fuel never fell below a 60-day cover. Not one refinery requested 

a run-cut. Natural gas held equally firm. PNG and CNG consumers experienced zero disruption throughout; total supply 

recovered to 96% of pre-war levels by June through alternate LNG sourcing and cross-ministry coordination. As a 

structural bonus, the PNG 2.0 drive tripled new daily household connections--each one permanently reducing 

dependence on imported LPG. The Price of Stability I want to be candid about the cost, because a supply story without 

its price tag is propaganda. Keeping the pump price stable while Brent ran from about US$70 to roughly US$126 a barrel 

meant somebody absorbed the difference. The oil marketing companies carried losses of Rs 61,000 crore in the first 

quarter alone, on top of Rs 30,000 crore committed the prior year to hold cooking-gas prices. The government's excise 

duty cut held the consumer-facing damage to that amount rather than passing it to household budgets--a deliberate 

choice to take the shock onto the public balance sheet, and the clearest expression of what a consumer-first energy 

policy means when tested. Resilience by Design, Not by Chance India's preparedness extended beyond crude 

procurement. Strategic petroleum reserves, increased commercial inventories, flexible refinery configurations capable of 

processing multiple crude grades, and robust shipping arrangements provided additional layers of resilience. Together, 

these measures enabled India to absorb temporary disruptions without affecting domestic fuel availability. There is a 

tendency, when a crisis is navigated well, to assume it was therefore easy. Both conclusions are wrong. The disruption 

was the most severe the modern energy system has faced, and the reason it did not translate into queues and dark 

forecourts is that resilience had been built in advance and operated with discipline. Future-Proofing India's Energy 

Security The question now is whether this becomes an archived episode or the baseline for a structural upgrade. India 

holds only 9.5 days of strategic crude reserves; commercial stocks filled the gap this time, but the next disruption may 

not offer that window. Expanding strategic petroleum reserves to Bikaner and Bina, establishing a ring-fenced Energy 
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Security Fund, advancing the Oman-Gujarat deepwater pipeline to financing, operationalising the SCI-IOCL-BPCL-

ONGC joint fleet of 62 owned vessels, and capping any single supply region at under 40% of imports would all materially 

strengthen the architecture for whatever comes next. Conclusion: A Lesson in Strategic Preparedness India's experience 

offers an important lesson for energy-importing nations: diversification is not merely a procurement strategy--it is a 

strategic investment in national energy security. By structurally breaking a decades-long reliance on the Strait of Hormuz 

and cultivating a diversified, global import portfolio, India navigated the 2026 energy crisis effectively. The strategic pivot 

proved that modern energy security requires agility, robust long-term contracting, and the willingness to look far beyond 

geographic proximity. Resilience is bought in the calm years and spent in the hard ones. The 41-country supplier base, 

the configurable refineries, the 22 import terminals and the 20% ethanol blending programme were none of them built for 

this emergency. They were built for resilience as a principle, and the emergency came and proved the principle sound. 

A country that had built 41 doors did not panic when one was blocked. It used the others, kept its kitchens lit and its 

pumps wet, and absorbed the worst energy crisis in modern history as a few weeks of headlines and no change in daily 

life. The 41 doors held. The question is how many more will have been built by the time they are needed again.  
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A refinery does not care about geopolitics. It cares about the crude in its tanks, the slate it can run, and whether the next 

cargo will berth on time. 

That operational truth became India's test during the hundred days of the Hormuz disruption. When a chokepoint that 

normally carried more than 40% of India's crude imports, over 80% of LPG imports and more than 55% of LNG imports 

suddenly became unreliable, the question inside every operations room was brutally practical: would the molecules keep 

arriving, and would citizens see the difference at the pump, in the kitchen or at the CNG station? They did not. Not a 

single retail outlet ran dry. Household LPG, PNG and CNG supplies were protected throughout. That is the real story of 

the crisis: resilience built quietly in calm years, spent with discipline in a hard one. The Pillars of India's Resilience 

Sourcing Breadth: The First Line of Defence The first line of defence was sourcing breadth. An importing country with 

two or three suppliers is a hostage to each of them; an importing country with 41 is a negotiator. India had widened its 

crude supplier base from 27 countries in 2006-07 to 41 today, and that breadth alone allowed non-Hormuz sourcing to 

rise from roughly 55% to about 70% once the Strait was disrupted. Barrels were replaced by cargoes from Russia, the 

Atlantic basin, the Americas and West Africa--bought on terms that only years of prior relationships could make possible. 

You cannot build a supplier base in a fortnight; you can only draw on the one you spent a decade assembling. The 

contrast with India's Asian peers was instructive: China cut crude imports by 45%, Southeast Asian refiners slashed 

throughput, and Japan and South Korea leaned heavily on strategic reserves. India maintained refinery runs at full 

capacity and ended the disruption with inventory intact--a divergence that reflects not March 2026 but the sourcing 

architecture built patiently over the decade before. Securing LPG and Expanding Infrastructure The same optionality 

applied to LPG, the tightest commodity. With more than 80% of LPG normally transiting Hormuz, cooking gas was where 

a shortage would have been felt first and resented most. The LPG Control Order of 8 March directed refineries to 

maximise yields, lifting domestic production from 35 TMT/day to 54 TMT/day--a turnaround possible only in a system 

with real operating headroom. The 22 LPG import terminals now operating, against 11 in 2014, gave India alternative 

entry points that did not exist a decade ago. The household cylinder was protected throughout. The price to an Ujjwala 

beneficiary was held at Rs 642 while the global market convulsed, even as the import-linked cost exceeded Rs 1,600 per 

cylinder. Flexibility in Refining and Natural Gas Refining flexibility was the second structural asset. Indian refineries are 

built for variety, configured over successive upgrade cycles to process a wide range of grades. When the cheap and 

familiar Gulf barrels stopped arriving, the units changed their menu. Every PSU refiner maintained throughput at 100% 

without a single shutdown. Stocks of petrol, diesel and aviation turbine fuel never fell below a 60-day cover. Not one 

refinery requested a run-cut. Natural gas held equally firm. PNG and CNG consumers experienced zero disruption 

throughout; total supply recovered to 96% of pre-war levels by June through alternate LNG sourcing and cross-ministry 

coordination. As a structural bonus, the PNG 2.0 drive tripled new daily household connections--each one permanently 

reducing dependence on imported LPG. The Financial Cost of Stability I want to be candid about the cost, because a 

supply story without its price tag is propaganda. Keeping the pump price stable while Brent ran from about US$70 to 

roughly US$126 a barrel meant somebody absorbed the difference. The oil marketing companies carried losses of Rs 

61,000 crore in the first quarter alone, on top of Rs 30,000 crore committed the prior year to hold cooking-gas prices. The 

government's excise duty cut held the consumer-facing damage to that amount rather than passing it to household 

budgets--a deliberate choice to take the shock onto the public balance sheet, and the clearest expression of what a 

consumer-first energy policy means when tested. India's preparedness extended beyond crude procurement. Strategic 

petroleum reserves, increased commercial inventories, flexible refinery configurations capable of processing multiple 

crude grades, and robust shipping arrangements provided additional layers of resilience. Together, these measures 

enabled India to absorb temporary disruptions without affecting domestic fuel availability. Lessons Learned and Future 

Imperatives There is a tendency, when a crisis is navigated well, to assume it was therefore easy. Both conclusions are 

wrong. The disruption was the most severe the modern energy system has faced, and the reason it did not translate into 

queues and dark forecourts is that resilience had been built in advance and operated with discipline. The question now 

is whether this becomes an archived episode or the baseline for a structural upgrade. India holds only 9.5 days of strategic 

crude reserves; commercial stocks filled the gap this time, but the next disruption may not offer that window. Expanding 

https://www.msn.com/en-in/news/india/how-india-s-energy-resilience-averted-a-crisis-during-hormuz-disruption/ar-AA26Nhni
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strategic petroleum reserves to Bikaner and Bina, establishing a ring-fenced Energy Security Fund, advancing the Oman-

Gujarat deepwater pipeline to financing, operationalising the SCI-IOCL-BPCL-ONGC joint fleet of 62 owned vessels, and 

capping any single supply region at under 40% of imports would all materially strengthen the architecture for whatever 

comes next. Conclusion: A Blueprint for Energy Security India's experience offers an important lesson for energy-

importing nations: diversification is not merely a procurement strategy--it is a strategic investment in national energy 

security. By structurally breaking a decades-long reliance on the Strait of Hormuz and cultivating a diversified, global 

import portfolio, India navigated the 2026 energy crisis effectively. The strategic pivot proved that modern energy security 

requires agility, robust long-term contracting, and the willingness to look far beyond geographic proximity. Resilience is 

bought in the calm years and spent in the hard ones. The 41-country supplier base, the configurable refineries, the 22 

import terminals and the 20% ethanol blending programme were none of them built for this emergency. They were built 

for resilience as a principle, and the emergency came and proved the principle sound. A country that had built 41 doors 

did not panic when one was blocked. It used the others, kept its kitchens lit and its pumps wet, and absorbed the worst 

energy crisis in modern history as a few weeks of headlines and no change in daily life. The 41 doors held. The question 

is how many more will have been built by the time they are needed again.  
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Commercial crude oil extraction in Ashoknagar to start in July 

https://www.msn.com/en-in/money/topstories/commercial-crude-oil-extraction-in-ashoknagar-to-start-in-july/ar-AA26OR7j 

  
Ashoknagar in North 24 Parganas is poised to emerge as Bengal's newest energy hub, with commercial crude oil 

production expected to begin in July at Oil and Natural Gas Corporation's (ONGC) Baigachhi project in Ashoknagar. The 

Ashoknagar oilfield is a petroleum and natural gas extraction site located about 48 km from Kolkata. Discovered by ONGC 

in 2018, it is the first oil and gas-producing field in eastern India. Estimates say the basin contains reserves of over 240 

million barrels of oil. BJP's Bengal president and Rajya Sabha MP Samik Bhattacharya claimed that although the project 

was launched in 2018, it remained stalled for several years due to delays in obtaining approvals from the state govt. 

Following the clearance of the necessary permissions, work has accelerated considerably. Bhattacharya expressed 

confidence that commercial oil production would begin in July. If this project succeeds, it will mark the beginning of a new 

era for Bengal's industrial growth, employment generation and India's energy security, Bhattacharya said. Sources said 

if everything proceeds according to schedule, ONGC will start commercial extraction of crude oil by the end of July, while 

plans are also underway to commercially produce natural gas from the field. Industry experts believe that once the project 

is fully operational, Ashoknagar will secure a prominent place not only on Bengal's industrial map but also in India's 

energy sector, an official said. ONGC has so far drilled seven wells in the Ashoknagar block. In the first phase, commercial 

production will begin from one well at the Baigachhi site. Drilling operations are also underway in nearby Bhurkunda and 

Daulatpur, where future oil production has been planned. Oil reserves have also been identified in Ranaghat. The state-

owned energy major has invested nearly Rs 1,000 crore in the project. During trial production in 2020, the company 

extracted around 375 barrels of crude oil from the Baigachhi well. At present, drilling is continuing to a target depth of 

approximately 2,450 metres using advanced drilling rigs and drill bits. More than 2,006 metres have already been drilled, 

with progress averaging about 150 metres per day. Once commercial production begins, pump jacks will be installed for 

continuous extraction, while additional advanced equipment will also be deployed. More than 100 workers are currently 

engaged at the project site in two shifts, the official added.  
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Ashoknagar crude oil extraction likely to start in July: Samik 

https://www.millenniumpost.in/bengal/ashoknagar-crude-oil-extraction-likely-to-start-in-july-samik-666204 

  
Kolkata: State BJP president Samik Bhattacharya said commercial crude oil extraction at the Ashoknagar oilfield in North 

24-Parganas is expected to 

begin in July, reiterating that Bengal would prosper under a BJP-led double-engine government. 

The Ashoknagar oilfield is a petroleum and natural gas extraction site located about 48 km from Kolkata. Discovered by 

Oil and Natural Gas Corporation (ONGC) in 2018, it is the first oil and gas-producing field in eastern India. Estimates say 

the basin contains reserves of over 240 million barrels of oil. 

Bhattacharya said that a new era of industrial growth and generation of employment is set to come in Bengal under the 

current BJP government. It was learnt that a target has been set to extract commercial crude oil from a field in the Baigachi 

area of Ashokenagar by the end of July this year. Excavations are going on at other sites like Doulatpur, Bhurkunda, etc. 

A reserve was also discovered in Nadia's Ranaghat. 

Bengal clears Anti-Goonda Bill', CM says it won't be misused' 

Advertisement 

Bhattacharya recently met Union Finance minister Nirmala Sitharaman at her Delhi residence and discussed ways to 

boost Bengal's economy, with particular focus on industrialisation and immediate steps to start production at the 

Ashoknagar oilfield in North 24-Parganas. Bhattacharya's meeting with the Union Finance Minister assumed significance 

after Bengal chief minister Suvendu Adhikari had called on both Prime Minister Narendra Modi and Union Home minister 

Amit Shah. 

In its election manifesto, the BJP had promised to bring back the state's past glory by boosting industries, securing jobs, 

and the overall development of the state through the efforts of a double-engine government. 
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India's Efficient Handling of Hormuz Disruption Surprised the World: Former ONGC Director 

https://www.newkerala.com/news/a/people-across-world-would-surprised-way-india-efficiently-494.htm 

  
India's ability for coordinated response during an impending crisis will help keep domestic energy supply stable even 

amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the country's 

handling of the Strait of Hormuz disruption offers a template for any future shock. 

"A lot of people across the world would have been very surprised... the way India handled its energy disruption. - Sushma 

Rawat" 

"India would almost come at nine out of 10 if you rate global government performance during the crisis," Sushma Rawat 

told ANI in a conversation on India's energy supply management. 

"It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this," she added, 

pointing to the country's multilayered demand, vast population and logistically challenging geography. 

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly 

from Qatar, India saw only "two to three percent" initial price impact versus "40 percent" increases in the US and Europe, 

Rawat said. "That buffer which the Indian government took in terms of financial loss and under recoveries... saved the 

common man from difficulties." PSUs "absorbed the losses," she noted, adding that supply disruptions were "almost 

negligible" and black marketing was "nipped in the bud." 

On LPG, Rawat referred to rapid rebalancing. "A 30 per cent reduction for industrial use... channeling it towards domestic 

supply," plus pricing and a fast-track shift to PNG in metros. 

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for 

logistically difficult areas. 

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because "if you are good at geopolitics you 

can ensure your source from anywhere." 

India, she said, did not take sides and stressed that "the world has to be ensured supply of energy because that is a 

requirement for everyone." 

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured 

vessels intermittently continued passing through Hormuz, she said. 

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure. 

"A lot of people across the world would have been very surprised... the way India handled its energy disruption," she 

said, adding that "decades of friendship building" underpin today's resilience. 
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India managed the energy challenges arising from the Gulf crisis and the US-Israel strike on Iran effectively, ensuring 

uninterrupted fuel supplies and protecting consumers from sharp price increases, former Director of ONGC, Sushma 

Rawat, said on Monday. 

"The Gulf crisis caused by the Iran war was handled very well by the Government of India. If I were to rate its response, 

I would give it 8.5 to 9 out of 10 - Sushma Rawat" 

Speaking to IANS on India's energy security during the geopolitical tensions in West Asia, Rawat said the government's 

response to the crisis deserved high marks, as the country successfully maintained supplies despite disruptions in global 

energy markets. 

""The Gulf crisis caused by the Iran war was handled very well by the Government of India. If I were to rate its response, 

I would give it 8.5 to 9 out of 10 for the way it was managed. Consider a country like India with such a large population 

and nearly 30 million LPG users, along with a vast oil and gas sector. Despite the crisis, there was no supply shortage 

anywhere," she stated. 

She said global crude oil prices witnessed a sharp surge during the period, with prices touching nearly $120 per barrel 

and remaining close to $116 for several days. Several countries increased fuel prices by 24 to 30 per cent, while some 

markets witnessed hikes of up to 40 per cent. 

"We saw global crude oil prices rise sharply. As I mentioned earlier, prices even touched around $120 per barrel and 

remained close to $116 for several days. Many other countries increased fuel prices by 24 to 30 per cent, and in some 

places the hike was as high as 40 per cent. However, in India, keeping the convenience of the common man in mind and 

ensuring that people were not put under additional financial stress, fuel prices were initially increased by only around 2-

3 per cent," Rawat told IANS. 

Highlighting India's growing energy self-reliance, Rawat said the country has made significant progress in renewable 

energy and alternative fuels. She noted that India's installed renewable energy capacity has reached 51 per cent of the 

total installed capacity. 

She also pointed to the success of the ethanol blending programme, stating that the country achieved the target of 20 

per cent ethanol blending in petrol ahead of schedule. 

"We are becoming stronger in the renewable energy sector with improvements every day," she said. 
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https://www.prokerala.com/news/articles/a1781637.html 

  
New Delhi, June 29 : India managed the energy challenges arising from the Gulf crisis and the US-Israel strike on Iran 

effectively, ensuring 

uninterrupted fuel supplies and protecting consumers from sharp price increases, former Director (Exploration) of ONGC, 

Sushma Rawat, said on Monday. 

Speaking to IANS on India's energy security during the geopolitical tensions in West Asia, Rawat said the government's 

response to the crisis deserved high marks, as the country successfully maintained supplies despite disruptions in global 

energy markets. 

""The Gulf crisis caused by the Iran war was handled very well by the Government of India. If I were to rate its response, 

I would give it 8.5 to 9 out of 10 for the way it was managed. Consider a country like India with such a large population 

and nearly 30 million LPG users, along with a vast oil and gas sector. Despite the crisis, there was no supply shortage 

anywhere," she stated. 

She said global crude oil prices witnessed a sharp surge during the period, with prices touching nearly $120 per barrel 

and remaining close to $116 for several days. Several countries increased fuel prices by 24 to 30 per cent, while some 

markets witnessed hikes of up to 40 per cent. 

"We saw global crude oil prices rise sharply. As I mentioned earlier, prices even touched around $120 per barrel and 

remained close to $116 for several days. Many other countries increased fuel prices by 24 to 30 per cent, and in some 

places the hike was as high as 40 per cent. However, in India, keeping the convenience of the common man in mind and 

ensuring that people were not put under additional financial stress, fuel prices were initially increased by only around 2"3 

per cent," Rawat told IANS. 

Highlighting India's growing energy self-reliance, Rawat said the country has made significant progress in renewable 

energy and alternative fuels. She noted that India's installed renewable energy capacity has reached 51 per cent of the 

total installed capacity. 

She also pointed to the success of the ethanol blending programme, stating that the country achieved the target of 20 

per cent ethanol blending in petrol ahead of schedule. 

"We are becoming stronger in the renewable energy sector with improvements every day," she said. 
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Govt handled Iran war-linked energy crisis well: Former ONGC Director 

https://www.socialnews.xyz/2026/06/29/govt-handled-iran-war-linked-energy-crisis-well-former-ongc-director/ 

  
New Delhi, June 29 (SocialNews.XYZ) India managed the energy challenges arising from the Gulf crisis and the US-

Israel strike on Iran effectively, ensuring 

uninterrupted fuel supplies and protecting consumers from sharp price increases, former Director (Exploration) of ONGC, 

Sushma Rawat, said on Monday. 

Speaking to IANS on India's energy security during the geopolitical tensions in West Asia, Rawat said the government's 

response to the crisis deserved high marks, as the country successfully maintained supplies despite disruptions in global 

energy markets. 

""The Gulf crisis caused by the Iran war was handled very well by the Government of India. If I were to rate its response, 

I would give it 8.5 to 9 out of 10 for the way it was managed. Consider a country like India with such a large population 

and nearly 30 million LPG users, along with a vast oil and gas sector. Despite the crisis, there was no supply shortage 

anywhere," she stated. 

She said global crude oil prices witnessed a sharp surge during the period, with prices touching nearly $120 per barrel 

and remaining close to $116 for several days. Several countries increased fuel prices by 24 to 30 per cent, while some 

markets witnessed hikes of up to 40 per cent. 

"We saw global crude oil prices rise sharply. As I mentioned earlier, prices even touched around $120 per barrel and 

remained close to $116 for several days. Many other countries increased fuel prices by 24 to 30 per cent, and in some 

places the hike was as high as 40 per cent. However, in India, keeping the convenience of the common man in mind and 

ensuring that people were not put under additional financial stress, fuel prices were initially increased by only around 23 

per cent," Rawat told IANS. 

Highlighting India's growing energy self-reliance, Rawat said the country has made significant progress in renewable 

energy and alternative fuels. She noted that India's installed renewable energy capacity has reached 51 per cent of the 

total installed capacity. 

She also pointed to the success of the ethanol blending programme, stating that the country achieved the target of 20 

per cent ethanol blending in petrol ahead of schedule. 

"We are becoming stronger in the renewable energy sector with improvements every day," she said. 
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People across world would have been surprised the way India efficiently handled Hormuz disruption: 

Former ONGC Director 

https://www.theasianews.net/news/279155838/people-across-world-would-have-been-surprised-the-way-india-efficiently-

handled-hormuz-disruption-former-ongc-director 

  
New Delhi [India, June 29 (ANI): India's ability for coordinated response during an impending crisis will help keep domestic 

energy supply stable 

even amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the 

country's handling of the Strait of Hormuz disruption offers a template for any future shock. 

'India would almost come at nine out of 10 if you rate global government performance during the crisis,' Sushma Rawat 

told ANI in a conversation on India's energy supply management. 

'It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this,' she added, 

pointing to the country's multilayered demand, vast population and logistically challenging geography. 

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly 

from Qatar, India saw only 'two to three percent' initial price impact versus '40 percent' increases in the US and Europe, 

Rawat said. 'That buffer which the Indian government took in terms of financial loss and under recoveries... saved the 

common man from difficulties.' PSUs 'absorbed the losses,' she noted, adding that supply disruptions were 'almost 

negligible' and black marketing was 'nipped in the bud.' 

On LPG, Rawat referred to rapid rebalancing. 'A 30 per cent reduction for industrial use... channeling it towards domestic 

supply,' plus pricing and a fast-track shift to PNG in metros. 

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for 

logistically difficult areas. 

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because 'if you are good at geopolitics you 

can ensure your source from anywhere.' 

India, she said, did not take sides and stressed that 'the world has to be ensured supply of energy because that is a 

requirement for everyone.' 

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured 

vessels intermittently continued passing through Hormuz, she said. 

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure. 

'A lot of people across the world would have been very surprised... the way India handled its energy disruption,' she said, 

adding that 'decades of friendship building' underpin today's resilience.  
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https://www.whalesbook.com/corporate-news/English/energy/Oil-India-Ltd-Board-Approves-Capital-Raise-Executive-

Promotions/6a426a957465030c38bcabc1 

  
Oil India Ltd's board recommended increasing authorized capital from 2,000 crore to 5,000 crore. Two senior executives 

were promoted to Executive Directors. 

The company is also aligning its Memorandum of Association with its corporate strategy and Net Zero goals. 

Oil India Ltd Board Approves Capital Raise, Executive Promotions 

Oil India Ltd's authorized capital may increase to 5,000 crore, up from 2,000 crore. Two senior executives have been 

promoted to Executive Director roles. 

Reader Takeaway: Increased capital headroom for future growth. Management restructuring signals strategic focus. 

What just happened 

The Board of Directors of Oil India Ltd met on June 29, 2026. Key decisions included recommending an increase in the 

company's authorized share capital. The board also approved the promotion of two senior executives to the position of 

Executive Director. 

Why this matters 

Increasing the authorized capital to 5,000 crore from 2,000 crore gives Oil India Ltd greater financial flexibility. This move 

provides the headroom to issue more shares for future expansion, fundraising, or strategic acquisitions. The promotions 

of Shri Sumitra Goswami and Shri Sudhanshu Sekhar Dash to Executive Director positions indicate strengthening of the 

management cadre. 

Furthermore, the company is updating its Memorandum of Association (MoA) and Articles of Association (AoA) to align 

with its corporate strategy, including Net Zero initiatives, and comply with the Companies Act, 2013. This housekeeping 

ensures the company's foundational documents support its long-term vision and regulatory requirements. 

The backstory 

Oil India Ltd is a major player in India's oil and gas sector. The company has been focusing on expanding its exploration 

and production activities, as well as diversifying into renewable energy and green initiatives to align with global Net Zero 

targets. This capital increase and management restructuring are part of its ongoing efforts to position itself for future 

growth and sustainability. 

What changes now 

The recommendation for increasing authorized capital requires shareholder approval. Once approved, Oil India Ltd will 

have the potential to raise capital more easily. The executive promotions are effective from August 1 and September 1, 

2026, respectively, strengthening the company's leadership pipeline. 

Risks to watch 

While the capital increase is an enabling step, the actual impact depends on how and when Oil India Ltd utilizes this 

increased authorized capital. Investors should monitor future announcements regarding specific capital-raising plans or 

large project investments. The success of Net Zero initiatives also remains a key factor for long-term value creation. 

Peer comparison 

Major oil and gas companies often seek to increase their authorized capital to fund large-scale projects or manage their 

balance sheets effectively. Companies like ONGC and Reliance Industries have also undertaken similar capital 

management exercises in the past to support their growth strategies. 
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Context metrics (time-bound) 

The proposed increase in authorized capital is from 2,000 crore to 5,000 crore. Shri Sumitra Goswami's promotion is 

effective August 1, 2026, and Shri Sudhanshu Sekhar Dash's promotion is effective September 1, 2026. The board 

meeting was held on June 29, 2026. 

What to track next 

Investors should look out for shareholder approval for the capital increase. Future announcements regarding specific 

plans for utilizing the increased authorized capital, such as new project funding or equity issuances, will be crucial. 
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12 Indian LPG vessels transit through Hormuz without paying any tolls 

https://www.bizzbuzz.news/industry/energy/12-indian-lpg-vessels-transit-through-hormuz-without-paying-any-tolls-1395926 

  
Union Petroleum Minister Hardeep Singh Puri on Monday said India moved more than 12 LPG vessels through the Strait 

of Hormuz without paying any tolls and rapid 

India secures LPG supplies amid crisis 

30 June 2026 

New Delhi: Union Petroleum Minister Hardeep Singh Puri on Monday said India moved more than 12 LPG vessels 

through the Strait of Hormuz without paying any tolls and rapidly reconfigured refineries to increase cooking gas 

production, measures that helped the country navigate what he described as the largest energy disruption in modern 

history. 

Referring to the closure of the Strait of Hormuz, which he said lasted for nearly four months, Puri said the government 

took a series of emergency measures to ensure uninterrupted energy supplies and protect consumers from the impact 

of the disruption. 

"Even as the world faced one of the worst energy crises and disrupted supply chains, India under the leadership of PM 

Narendra Modi effectively shielded the energy consumers from any negative impact," he said. 

"Over 12 Indian LPG vessels were quietly moved out of Hormuz without paying any tolls," Puri wrote in a post on social 

media platform X. 

The minister said India shielded domestic consumers from supply shortages by diversifying crude oil import sources, 

expanding energy infrastructure and securing alternative LPG supplies from multiple countries. He added that the 

government's response ensured that cooking gas and fuel supplies remained stable despite the global energy turmoil. 

Among the measures undertaken during the crisis was a Rs 10-per-litre reduction in central excise duty on fuel in March. 

"Cooking gas going to homes was protected in full and digital authentication code was made mandatory to prevent 

diversion of this precious supply by black marketers," he mentioned. 

Puri said several refineries that had never produced cooking gas were reconfigured within days to boost output. As a 

result, LPG production increased from 35 thousand metric tonnes (TMT) per day to 54 TMT per day. "Refineries that had 

never made cooking gas were reconfigured within a few days and production was raised from 35 TMT a day to 54 TMT 

a day," Puri added. 
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India moved 12 LPG vessels through Strait of Hormuz without tolls : Hardeep Singh Puri 
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dariyaen/india+moved+12+lpg+vessels+through+strait+of+hormuz+without+tolls+hardeep+singh+puri-newsid-n717799237 

  
U nion Petroleum Minister Hardeep Singh Puri on Monday said India moved more than 12 LPG vessels through the Strait 

of Hormuz without paying any 

tolls and rapidly reconfigured refineries to increase cooking gas production, measures that helped the country navigate 

what he described as the largest energy disruption in modern history. 

Referring to the closure of the Strait of Hormuz, which he said lasted for nearly four months, Puri said the government 

took a series of emergency measures to ensure uninterrupted energy supplies and protect consumers from the impact 

of the disruption. 

"Even as the world faced one of the worst energy crises and disrupted supply chains, India under the leadership of PM 

Narendra Modi effectively shielded the energy consumers from any negative impact," he said. "Over 12 Indian LPG 

vessels were quietly moved out of Hormuz without paying any tolls," Puri wrote in a post on social media platform X. 

The minister said India shielded domestic consumers from supply shortages by diversifying crude oil import sources, 

expanding energy infrastructure and securing alternative LPG supplies from multiple countries. He added that the 

government's response ensured that cooking gas and fuel supplies remained stable despite the global energy turmoil. 

Among the measures undertaken during the crisis was a Rs 10-per-litre reduction in central excise duty on fuel in March. 

""Cooking gas going to homes was protected in full and digital authentication code was made mandatory to prevent 

diversion of this precious supply by black marketers," he mentioned. 

Puri said several refineries that had never produced cooking gas were reconfigured within days to boost output. As a 

result, LPG production increased from 35 thousand metric tonnes (TMT) per day to 54 TMT per day. "Refineries that had 

never made cooking gas were reconfigured within a few days and production was raised from 35 TMT a day to 54 TMT 

a day," Puri added. 

He further said India established fresh LPG supply arrangements with countries such as Algeria, Japan and Canada, 

while additional cargoes were secured from the United States to meet domestic demand. 
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At $68.86/bbl, India's average price of crude oil purchase drops below pre-war level 
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The average price at which India is buying crude oil has come down even below the level at which refiners were importing 

crude before the US-Iran broke out in end-February. 

According to data from PPAC or Petroleum Planning and Analysis Cell, an arm of the petroleum ministry, the Indian crude 

oil basket has descended below $70 a barrel, even as the peace process in West Asia moves through a fragile truce and 

intermittent strikes and counterstrikes by the two parties. As the import price levels come down and the flow of supply is 

restored, the government has also allowed commercial users to buy petrol and diesel from the retail petrol pumps by 

lifting the restricted imposed a few weeks earlier to ensure normal supply to retail buyers. 

Below the $70 mark 

For the crude oil market the $70/barrel mark is a psychological mark and Indian crude oil purchases have silently crossed 

this level on its downward slope. Crude Oil Indian Basket as on 26.06.2026 is $68.86/bbl, says PPAC. It also notes that 

Crude Oil prices are average of daily prices of respective month. Average for the current month are till date. According 

to this database, the Indian basket of crude oil stood at $75.28/bbl on June 22. Therefore, the price curve of Indian 

purchases has kept pace with that of the global benchmark varieties  Brent and West Texas Intermediate. As on June 

18, it stood at $76.22 per barrel dipping from the $78.66 level as on June 16. 

Significantly, the Indian basket stood at $70.70 per barrel on February 19. Therefore, the average crude price that Indian 

refiners are paying now is 2.6% below that price they paid just before the West Asia conflicts began. 

Impact on retail petrol and diesel prices 

The rapid fall in the average price of crude imports has triggered the question: when can Indians expect retail price cut 

of petrol and diesel? "At present, companies have stocks of crude oil bought at higher prices. When crude purchased at 

lower prices reaches them, there is a possibility of a reduction in fuel prices," Union Petroleum and Natural Gas Minister 

Hardeep Singh Puri told the media in Uttar Pradesh a couple of weeks ago. Though he didn't put a timeline, the question 

will begin to ring louder now. 

A reduction in the retail prices of petrol and diesel can lead to lower retail inflation in the country. While El Nino is 

threatening to trigger food inflation in the next month and quarter, a cooling effect on the fuel front can help to mask the 

impact. However, it is also true that the government has sacrificed some revenue earlier by reducing excise collection 

from petrol and diesel to the extent of Rs 10 per litre and could like to recover the lost revenue and allow the PSU oil 

marketing companies to recover their under-recoveries of several weeks as well before taking a call on lowering the retail 

prices of the essential fuels. 
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Iran has signaled its readiness to resume crude oil exports, engaging in discussions with India following the lifting of 

sanctions. This development could significantly ease energy supplies to India, as Tehran seeks to broaden its customer 

base beyond China. 

Maritime traffic through the Strait of Hormuz is normalising, with most India-bound energy shipments successfully 

navigating the chokepoint. As maritime traffic through the Strait of Hormuz normalises, most energy shipments bound for 

India have cleared the crucial chokepoint, even as Iran has signalled its readiness to resume crude exports following the 

lifting of sanctions. 

A series of developments over the past few days is expected to ease energy supplies to India, with inbound vessels 

moving towards Indian ports and Iran initiating talks to resume oil exports. 

Sources said more than 30 India-bound ships had been stranded across the Strait of Hormuz, but most have crossed 

over the past three days. Only 12 vessels remain on the other side and are expected to transit the chokepoint in the 

coming days. 

Advt Iran has also conveyed its interest in resuming crude oil sales to India during the recent Brics energy ministers' 

meeting, sources said. Iranian petroleum minister Mohsen Paknejad met petroleum and natural gas minister Hardeep 

Singh Puri on the sidelines of the meeting. Separately, Tehran has reached out through official foreign ministry channels 

to revive crude sales to India. 

Sources said India is carefully evaluating the proposal after the lifting of US-led sanctions. India could emerge as a 

significant buyer of Iranian crude in the coming months as Tehran seeks to diversify its customer base. 

Until now, China has been the principal buyer of sanctioned Iranian crude, giving it considerable leverage over pricing. A 

broader pool of buyers, including India, would give Iran greater flexibility in negotiating export terms. 

India-Iran ties have remained resilient through the recent West Asia crisis. New Delhi facilitated the docking of Iranian 

naval vessels and assisted in the repatriation of Iranian sailors during the conflict. 

India is also expected to be represented at a senior level at the funeral of Ayatollah Ali Khamenei while Tehran has 

extended an invitation to Prime Minister Narendra Modi for an official visit. 
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India's oil import cost falls below $70, first since Iran war began. But petrol, diesel price cut unlikely 
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The average price of the Indian basket of crude fell to $68.86 a barrel, down more than 56% from a peak of $157.04 on 

March 23 after the outbreak of the war. 

India's average import price for crude oil has fallen below $70 a barrel for the first time since the West Asia conflict began, 

but consumers are unlikely to see an immediate cut in petrol and diesel prices as refiners seek to recover previous losses 

and the government may recoup part of the fiscal cost of shielding consumers, people familiar with the matter said. 

The average price of the Indian basket of crude fell to $68.86 a barrel on Friday, down more than 56% from a peak of 

$157.04 on March 23 after the outbreak of the conflict on February 28. The decline has eased pressure on state-run oil 

marketing companies (OMCs) that were running huge losses. According to the people cited above, the three state-owned 

fuel retailers are now earning marketing margins of about  5-6 a litre on petrol, although they continue to lose around  8-

10 a litre on diesel sales. 

Indian Oil Corporation, Bharat Petroleum Corporation Ltd, Hindustan Petroleum Corporation Ltd and the petroleum 

ministry did not respond to emailed queries. 

India imports more than 88% of the crude oil it processes. As global oil prices surged during the conflict, OMCs incurred 

losses because retail fuel prices remained largely unchanged. The government cut excise duty on petrol and diesel by  

10 a litre each on March 27 to partly offset those losses after losses climbed to  26 a litre on petrol and  81.90 a litre on 

diesel. 

As the conflict intensified and the Strait of Hormuz  a key transit route for about a fifth of oil traded globally  closed, 

international crude prices climbed further. According to the people cited above, losses widened again despite the excise 

duty reduction, prompting OMCs to raise petrol and diesel prices by a cumulative  7.35 and  7.53 a litre, respectively, 

between May 15 and May 25. 

Oil prices began easing after prospects emerged for a US-Iran peace agreement and a memorandum of understanding 

was signed in mid-June to chart a pathway towards ending the conflict. As energy shipments through the Strait of Hormuz 

gradually resumed, international crude prices softened, improving India's energy supply situation, the people said. 

The Indian basket, which stood at $71.17 a barrel on February 27, crossed $100 in early March and remained above that 

level until May. It slipped below $80 by mid-June before falling to $68.86 a barrel on June 26, according to the latest 

available data. 

Petroleum minister Hardeep Singh Puri said on X that the government had protected Indian consumers from the global 

energy shock despite severe supply disruptions. 

According to the people cited above, the Centre has already borne a fiscal cost of about  1.23 lakh crore to shield 

consumers, including the impact of the excise duty reduction. Government estimates put the revenue forgone because 

of the excise cut at nearly  14,000 crore a month. Puri said India's diversified crude sourcing, expanded import 

infrastructure and strategic investments in pipelines and storage had enabled the country to weather the disruption 

without fuel shortages. He added that India had maintained uninterrupted supplies despite the closure of the Strait of 

Hormuz and that consumers had been insulated from the full impact of the crisis. India did not see the kind of fuel rationing 

that several other countries did. 

 

Headline India moved 12 LPG vessels through Strait of Hormuz without paying any tolls: Hardeep Singh 

Puri 
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Union Petroleum Minister Hardeep Singh Puri on Monday said India moved more than 12 LPG vessels through the Strait 

of Hormuz without paying any 

tolls and rapidly reconfigured refineries to increase cooking gas production, measures that helped the country navigate 

what he described as the largest energy disruption in modern history. 

Referring to the closure of the Strait of Hormuz, which he said lasted for nearly four months, Puri said the government 

took a series of emergency measures to ensure uninterrupted energy supplies and protect consumers from the impact 

of the disruption. 

"Even as the world faced one of the worst energy crises and disrupted supply chains, India under the leadership of PM 

Narendra Modi effectively shielded the energy consumers from any negative impact," he said. 

"Over 12 Indian LPG vessels were quietly moved out of Hormuz without paying any tolls," Puri wrote in a post on social 

media platform X. 

The minister said India shielded domestic consumers from supply shortages by diversifying crude oil import sources, 

expanding energy infrastructure and securing alternative LPG supplies from multiple countries. He added that the 

government's response ensured that cooking gas and fuel supplies remained stable despite the global energy turmoil. 

Among the measures undertaken during the crisis was a Rs 10-per-litre reduction in central excise duty on fuel in March. 

""Cooking gas going to homes was protected in full and digital authentication code was made mandatory to prevent 

diversion of this precious supply by black marketers," he mentioned. 

Puri said several refineries that had never produced cooking gas were reconfigured within days to boost output. As a 

result, LPG production increased from 35 thousand metric tonnes (TMT) per day to 54 TMT per day. 

"Refineries that had never made cooking gas were reconfigured within a few days and production was raised from 35 

TMT a day to 54 TMT a day," Puri added. 

He further said India established fresh LPG supply arrangements with countries such as Algeria, Japan and Canada, 

while additional cargoes were secured from the United States to meet domestic demand. 
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Union Petroleum Minister Hardeep Singh Puri on Monday said India moved more than 12 LPG vessels out of the Strait 

of Hormuz without paying tolls 

and reconfigured refineries at short notice to increase domestic cooking gas output, steps he said helped the country 

manage supply during the nearly four-month closure of the waterway. 

Puri made the comments in a post on X and in an article published in The Economic Times, where he described the 

closure of the Strait of Hormuz as the largest energy disruption in modern history. He said India maintained fuel and LPG 

availability through the crisis by diversifying supplies, raising domestic output and prioritising household consumers. 

India endured the closure of Hormuz and supplied itself through it without any shortages anywhere in the country. Today 

the stocks are full, the pumps are open, and the Indian consumer has paid less for energy through this crisis than any 

consumer in the world, Puri wrote. 

The minister said the governments response included a 10-per-litre cut in central excise duty on fuel in March, protection 

of domestic LPG supplies, mandatory digital authentication to curb diversion and black marketing, limits on cylinder 

purchases to prevent hoarding, and directions to refineries to maximise LPG production. 

Puri said refineries that had never produced cooking gas were reconfigured within days. According to him, domestic LPG 

output rose from 35 thousand metric tonnes per day to 54 thousand metric tonnes per day after refineries were asked to 

alter operations and increase production. 

He said India also opened supply lines with Algeria, Japan and Canada, while securing additional LPG cargoes from the 

United States. The minister said more than 12 LPG vessels were moved out of the Strait of Hormuz without paying tolls. 

Puri linked the response to measures taken over several years to reduce exposure to a single route or supplier base. He 

said India had widened its crude sourcing basket from 27 countries to 41, doubled import terminals, and built additional 

pipeline and storage infrastructure. 

The latest comments come after months of disruption in West Asian energy shipments. In his article, Puri said the closure 

began at the end of February after strikes on Iran. The Strait of Hormuz connects the Persian Gulf with the Gulf of Oman 

and the Arabian Sea and is a key route for crude oil, LNG and LPG shipments from the Gulf. 

For India, LPG was a sharper vulnerability than crude oil during the disruption. The Petroleum Ministry said in a March 

11 briefing that India imports about 60 percent of its LPG consumption and that nearly 90 percent of those imports come 

through the Strait of Hormuz. The ministry also said at the time that about 70 percent of Indias crude imports were being 

routed outside Hormuz, compared with about 55 percent earlier. 

The governments emergency response began in early March. The Petroleum Ministry said an order issued on March 8 

directed refineries and petrochemical complexes to maximise LPG production by diverting propane, butane, propylene 

and butenes streams into the LPG pool. The ministry said the entire domestic LPG production was being directed towards 

household consumers, with non-domestic LPG prioritised for essential users such as hospitals and educational 

institutions. 

On March 9, the government issued a Natural Gas Control Order under the Essential Commodities Act to manage gas 

supplies and protect priority sectors. The ministry said PNG supply to households and CNG for vehicles would receive 

full supply, while industries, fertiliser plants, refineries and petrochemical units would face graded reductions. 

The disruption had shown up in domestic sales and shipping movements. Reuters reported in March that state fuel 

retailers Indian Oil Corporation, Hindustan Petroleum Corporation and Bharat Petroleum Corporation sold about 1.15 
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million metric tonnes of LPG in the first half of March, down 17.3 percent from a year earlier and 26.3 percent from the 

previous month. Reuters also reported, citing Special Secretary in the Shipping Ministry Rajesh Kumar Sinha, that 22 

tankers, including six LPG ships, were stranded in the Strait of Hormuz. 

As the supply squeeze intensified, the government asked refiners to increase LPG output and prioritised household 

cooking gas over industrial and commercial consumers. Reuters reported on June 23 that Indias LPG imports from the 

US were set to cross 1 million metric tonnes in June, a record, as New Delhi turned to alternate suppliers to offset the 

disruption from the Middle East. 

Reuters also reported that Indias LPG imports had dropped to 696,000 tonnes in April before recovering to 1.15 million 

tonnes in May, citing government data. Before the disruption, India depended on Middle Eastern producers for 90 percent 

of its LPG imports, which totalled about 2 million tonnes a month. 

The supply situation has since improved. Reuters reported on June 25 that India had increased LPG supplies to non-

household users and restored 50 percent of supplies to commercial and industrial customers whose allocation had been 

suspended. The report said the government had also removed caps on supplies to several commercial sectors after 

improved availability. 

Separately, The Economic Times reported last week that Oman had assured toll-free movement of vessels through the 

Strait of Hormuz after discussions involving Omani and Iranian officials following a US-Iran understanding. The report 

said India had welcomed the assurance as New Delhi did not favour toll payments for vessels moving through the 

waterway. 

Puri said Indias response to the disruption showed the importance of diversification and infrastructure expansion. The 

largest energy shock in living memory reached our shores and 150 crore Indian citizens were shielded, he wrote. 
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Maritime traffic through the Strait of Hormuz is normalizing, with most India-bound energy shipments successfully 

navigating the chokepoint. Iran has signaled its readiness to resume crude oil exports, engaging in discussions with India 

following the lifting of sanctions. This development could significantly ease energy supplies to India, as Tehran seeks to 

broaden its customer base beyond China. 

As maritime traffic through the Strait of Hormuz normalises, most energy shipments bound for India have cleared the 

crucial chokepoint, even as Iran has signalled its readiness to resume crude exports following the lifting of sanctions. 

A series of developments over the past few days is expected to ease energy supplies to India, with inbound vessels 

moving towards Indian ports and Iran initiating talks to resume oil exports. 

Sources said more than 30 India-bound ships had been stranded across the Strait of Hormuz, but most have crossed 

over the past three days. Only 12 vessels remain on the other side and are expected to transit the chokepoint in the 

coming days. 

Iran has also conveyed its interest in resuming crude oil sales to India during the recent Brics energy ministers' meeting, 

sources said. Iranian petroleum minister Mohsen Paknejad met petroleum and natural gas minister Hardeep Singh Puri 

on the sidelines of the meeting. Separately, Tehran has reached out through official foreign ministry channels to revive 

crude sales to India. 

Sources said India is carefully evaluating the proposal after the lifting of US-led sanctions. India could emerge as a 

significant buyer of Iranian crude in the coming months as Tehran seeks to diversify its customer base. 

Until now, China has been the principal buyer of sanctioned Iranian crude, giving it considerable leverage over pricing. A 

broader pool of buyers, including India, would give Iran greater flexibility in negotiating export terms. 

India-Iran ties have remained resilient through the recent West Asia crisis. New Delhi facilitated the docking of Iranian 

naval vessels and assisted in the repatriation of Iranian sailors during the conflict. 

India is also expected to be represented at a senior level at the funeral of Ayatollah Ali Khamenei while Tehran has 

extended an invitation to Prime Minister Narendra Modi for an official visit. 
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Learn how India successfully navigated a major energy crisis by reconfiguring refineries and securing alternative LPG 

supplies during the four-month closure of the Strait of Hormuz. 

Union Petroleum Minister Hardeep Singh Puri on Monday said India moved more than 12 LPG vessels through the Strait 

of Hormuz without paying any tolls and rapidly reconfigured refineries to increase cooking gas production, measures that 

helped the country navigate what he described as the largest energy disruption in modern history. 

Referring to the closure of the Strait of Hormuz, which he said lasted for nearly four months, Puri said the government 

took a series of emergency measures to ensure uninterrupted energy supplies and protect consumers from the impact 

of the disruption. 

"Even as the world faced one of the worst energy crises and disrupted supply chains, India under the leadership of PM 

Narendra Modi effectively shielded the energy consumers from any negative impact," he said. 

"Over 12 Indian LPG vessels were quietly moved out of Hormuz without paying any tolls," Puri wrote in a post on social 

media platform X. 

The minister said India shielded domestic consumers from supply shortages by diversifying crude oil import sources, 

expanding energy infrastructure and securing alternative LPG supplies from multiple countries. He added that the 

government's response ensured that cooking gas and fuel supplies remained stable despite the global energy turmoil. 

Among the measures undertaken during the crisis was a Rs 10-per-litre reduction in central excise duty on fuel in March. 

""Cooking gas going to homes was protected in full and digital authentication code was made mandatory to prevent 

diversion of this precious supply by black marketers," he mentioned. 

Puri said several refineries that had never produced cooking gas were reconfigured within days to boost output. As a 

result, LPG production increased from 35 thousand metric tonnes (TMT) per day to 54 TMT per day. 

"Refineries that had never made cooking gas were reconfigured within a few days and production was raised from 35 

TMT a day to 54 TMT a day," Puri added. 

He further said India established fresh LPG supply arrangements with countries such as Algeria, Japan and Canada, 

while additional cargoes were secured from the United States to meet domestic demand. 
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‘Over 12 Indian LPG vessels passed through Hormuz without any tolls': Hardeep Puri ensures 

uninterrupted gas supply 
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puri-1503611252.html 

  
Highlighting the government's response, Puri said India ensured uninterrupted energy access by diversifying crude oil 

imports, strengthening infrastructure and arranging alternative LPG supplies from multiple countries. 

India managed to keep cooking gas supplies stable during a major global energy disruption by moving LPG vessels 

through the Strait of Hormuz without paying tolls and rapidly increasing domestic production, Union Petroleum Minister 

Hardeep Singh Puri said on Monday. Puri said India moved more than 12 LPG vessels through the critical maritime route 

while taking several emergency measures after the Strait of Hormuz remained closed for nearly four months, creating 

challenges for global energy supply chains. 

Even as the world faced one of the worst energy crises and disrupted supply chains, India under the leadership of PM 

Narendra Modi effectively shielded the energy consumers from any negative impact, he said. 

LPG movement protected during crisis 

Highlighting the government's response, Puri said India ensured uninterrupted energy access by diversifying crude oil 

imports, strengthening infrastructure and arranging alternative LPG supplies from multiple countries. 

Over 12 Indian LPG vessels were quietly moved out of Hormuz without paying any tolls, Puri wrote in a post on social 

media platform X. He said the measures helped prevent shortages and ensured that households continued receiving 

cooking gas despite the disruption. 

The minister also highlighted the reduction of Rs 10 per litre in central excise duty on fuel in March as one of the steps 

taken during the crisis. Cooking gas going to homes was protected in full and digital authentication code was made 

mandatory to prevent diversion of this precious supply by black marketers, he mentioned. 

Refineries reconfigured to boost output 

Puri said refineries that had not previously produced cooking gas were modified within days to increase LPG output. 

Refineries that had never made cooking gas were reconfigured within a few days and production was raised from 35 

TMT a day to 54 TMT a day, Puri added. 

He said India also created new LPG supply arrangements with countries including Algeria, Japan and Canada, while 

additional cargoes were secured from the United States to meet domestic requirements. 
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