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40-day oil buffer plan
enters action phase

S projects in the works to expand strategic petroleum reserves

SHUBHANGI MATHUR .
New Delhi, 29 June Tanklng up
= Strategic petroleum reserves:
India is moving ahead with a Location & capacity (mt)
major expansion of its strategic
petroleum reserve (SPR) net- .Cun‘ent capacity
work, with five projects n Proposed capacity
planned across Chandikhol pipeline
in Odisha, Bina in Mad- T
hya Pradesh, Bikaner -5.52
in Rajasthan, and o
Mangaluru  and g::;‘; 5.0
Padur in Karna- )
taka, according to
people  familiar Bina 4.0
with the matter. Madhya Pradesh y

The expansion it
could significantly Odshachandikhd
strengthen India’s
energy security, poten- .
tially taking its strategic 25 7 *Karnaiaka ! 133
crude oil storage cover to ‘g 2.5 Visakhapatnam

as much as 40 days of
consumption from the
current nine and a half
days, depending on oil de-

: Andhra Pradesh
Total current capacity:

Padul

1.5 =5 175* 533 mt, enough for
< 9.5 days of national
mand levels when the pro- Mangaluru consumption

jects are completed.

As part of the plan, the govern-
ment is targeting the award of the
construction contract for the Chan-
dikhol SPR by the end of the current
financial year (FY27). Itis also prepar-
ing to begin detailed feasibility re-
ports (DFRs) for the proposed
reserves at Bina and Bikaner after se-
curing the required approvals, the
people said.

The Chandikhol facility is ex-
pected to have a storage capacity of
about 4 million tonnes (mt), while the
proposed reserves at Bina and Bi-
kaner are planned at 5 mt and 5.625
mt, respectively. If developed, the Bi-
kaner SPR would become India’s first

* additional capacity

strategic oil storage facility based on
salt cavern technology.

“The government is committed to
expanding the capacity of oil reserves
in the country. Although plans toadd
more storage have been under dis-
cussion for some time, the projects
are now moving forward at a faster
pace,” said a person familiar with the
matter. Queries sent to the Ministry
of Petroleum and Natural Gas
(MoPNG) remained unanswered at
the time of going to press.

India currently operates three
strategic oil storage facilities located

at Mangaluru (1.5 mt capacity) and
Padur (2.5 mt) in Karnataka, and Vi-
sakhapatnam (1.33mt) in Andhra Pra-
desh. These rock cavern-based
facilities are owned and operated by
Indian Strategic Petroleum Reserves
Limited (ISPRL), a special-purpose
company established by the govern-
ment to maintain emergency crude
oil stocks during wars, geopolitical
disruptions and major supply shocks.

Turn to Page 7 p
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40-day oil buffer plan
enters action phase

Meanwhile, the government
has asked state-run Oil and
Natural Gas Corporation
(ONGC) to develop a new 1.75
mt underground strategic
petroleum reserve at Manga-
luru. The project would mark
the first strategic petroleum
reserve to be developed by a
state-owned oil company.
The expansion of the
Padur facility by an additional
2.5 mt is already under execu-
tion under a public-private
partnership (PPP) model, with
Megha Engineering & Infra-
structuressecuring the engin-
eering, procurement and
construction (EPC) contract
for the project last year. The
West Asia crisis has intensified
concernsover India’sability to
withstand global oil supply
disruptions. While the Inter-
national Energy Agency (IEA)
recommends countries main-
tain emergency oil stocks

equivalent to at least 90 days
ofnetimports, India currently
has storage capacity covering
only about 9.5 days. By com-
parison, other Asian econ-
omies have built significantly
larger buffers, with China
holding stocks equivalent to
roughly 90 days and Japan
maintaining reserves of
around 200 days.

India has consistently
lagged on spending for stra-
tegic petroleum reserves.
Budget documents show that
in 2025-26, the government
spent only about one-sixth of
the allocation earmarked for
creating strategic crude oil
storage infrastructure. The
government had allocated
35,876 crore in the FY26
Budget for strategic oil
reserves, but only utilised
1,039 crore. In the FY27
Budget, that allocation has
been reduced to 3200 crore.
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Ashoknagar crude oil extraction
likely to start in July: Samik

OUR CORRESPONDENT

KOLKATA: State BJP president
Samik Bhattacharya said com-
mercial crude oil extraction at
the Ashoknagar oilfield in North
24-Parganas is expected to begin
in July, reiterating that Bengal
would prosper under a BJP-led
double-engine government.

The Ashoknagar oilfield is
a petroleum and natural gas
extraction site located about 48
km from Kolkata. Discovered by
Oil and Natural Gas Corporation
(ONGC) in 2018, it is the first oil
and gas-producing field in east-

» The Ashoknagar oilfield is a
petroleum and natural gas
extraction site located about
48 km from Kolkata

» Discovered by Oil and Natural
Gas Corporation (ONGC) in
2018, itis the first oil and gas-
producing field in eastern India

» Excavations are going on at
other sites like Doulatpur,
Bhurkunda, etc. A reserve
was also discovered in
Nadia’s Ranaghat

» Samik Bhattacharya recently
met Union Finance minister
Nirmala Sitharaman at her Delhi
residence and discussed ways
to boost Bengal's economy

ern India. Estimates say the basin
contains reserves of over 240 mil-
lion barrels of oil.

Bhattacharya said that a new

era of industrial growth and gen-
eration of employment is set to
come in Bengal under the cur-
rent BJP government. It was learnt

that a target has been set to extract
commercial crude oil from a field
in the Baigachi area of Ashoke-
nagar by the end Confinued on P6
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Samik

of July this year. Excavations are
going on at other sites like Doulat-
pur, Bhurkunda, etc. A reserve was
also discovered in Nadia’s Ranaghat.

Bhattacharya recently met
Union Finance minister Nirmala
Sitharaman at her Delhi residence
and discussed ways to boost Ben-
gal’'s economy, with particular focus
on industrialisation and imme-
diate steps to start production at
the Ashoknagar oilfield in North
24-Parganas. Bhattacharya’s meet-
ing with the Union Finance Min-
ister assumed significance after
Bengal chief minister Suvendu
Adhikari had called on both Prime
Minister Narendra Modi and Union
Home minister Amit Shah.

In its election manifesto, the
BJP had promised to bring back the
state’s past glory by boosting indus-
tries, securing jobs, and the overall
development of the state through
the efforts of a “double-engine”
government.
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CRISIS

Beyond the Strait Crisis

RESPONSE

India’s response to the Hormuz closure showcased crisis diplomacy while underscoring
the importance of reducing dependence on vulnerable maritime choke points

aritime choke points have

always threatened global

supply lines of critical com-

modities like oil and gas. Yet

history shows that most have never truly

choked. The Suez Canal’s six-day block-

age in 2021, when the mega-container-

ship Ever Given ran aground, disrupted

India’s exports to Europe but left energy

imports untouched. The Bab el-Mandeb

disruptions during the 2023 Red Sea cri-

sis proved short-lived, although clouds

of uncertainty still hang over the Strait.

The Strait of Hormuz, however, is differ-
ent and far more consequential.

Through this narrow waterway tran-

sits 40 per cent of India’s crude imports,

SUNJAY SUDHIR

THE WRITER IS A
FORMER INDIAN
AMBASSADOR TO

THE UAE 60 per cent of its LNG, 92 per cent of
its LPG, and 71 per cent of its urea.
It has historically stayed open despite
the Iran-Iraq war, sanctions on Iran,
and the 12-day Operation Enduring
When fhe world Lion in June 2025, when US and Israeli
strikes targeted Iranian nuclear sites.
scrambled to Even then, though Iran’s Majlis voted to
secure safe approve measures to close the Strait as
a pointed warning of intent, the Strait

passage for mathad aen:
energy-luden The closure of the Strait on 28 Febru-
ships, India ary, therefore, came as a rude and unex-

pected shock. Its impact on the global
economy was severe; on India, dispro-
portionate. Unlike crude, for which
alternative suppliers are relatively easy to
find, LNG and LPG present a far stiffer
challenge. LPG fuels the kitchens of 333
million Indian households. LNG drives
industries and is a key feedstock for fertil-
isers. Any prolonged disruption threatens
both energy security and food security
simultaneously.

secured more
transits than any
other country

SAUDI
ARABIA

Rl 2y

India cannot afford to be caught short the next

a choke point lives up to its name

That is when India’s diplomacy came
into its own. Within a week of the crisis,
an Inter-Ministerial Group was consti-
tuted, demonstrating a whole-of-gov-
ernment response reminiscent of India’s
COVID mobilisation. The web of crude
sourcing expanded to 40 countries. For
LNG and LPG, India pivoted sharply:
the US, Norway, Canada, and Alge-
ria stepped in to replace Gulf suppliers
for 70 per cent of India’s seaborne LPG
requirements. Non-traditional suppliers
like Russia and the US climbed to the top
of the import roster.

The most remarkable achievement,
however, was securing ship transits
through the Strait itself, which is a feat
many deemed impossible. With the Min-
istry of Petroleum and Natural Gas pri-
oritising vessels, the Ministry of External
Affairs liaising with Tehran and other

actors, and the Indian Navy facilitating
safe passage, supply lines were kept open,
even if diminished. Prior to the 17 June
MoU between Iran and the US, India had
secured the transit of 12 LPG vessels car-
rying 111 TMT, 2 LNG vessels carrying
156 TMT, and 2 crude vessels carrying
410 TMT. Following the MoU, 11 addi-
tional vessels have crossed, with supply
continuing to expand.

This required sustained back-channel
engagement not only with Tehran and
Gulf capitals, but also between Indian
refiners and major suppliers like QatarEn-
ergy, ADNOC, and ARAMCO. For the
world’s third-largest energy consumer,
such operational diplomacy is rarely vis-

have eased. The Indian crude basket has
retreated to USD 70.71 per barrel, match-
ing the pre-conflict benchmark, which
is a significant fiscal reprieve. The gov-
ernment responded promptly by lifting
sectoral restrictions on non-domestic
packed LPG for commercial use.
Looking ahead, the meeting between
Petroleum Minister Hardeep Puri and
his Iranian counterpart on the margins
of the BRICS Energy Ministers’ Meet-
ing opens promising possibilities. Iran,
once among Indias top oil and gas sup-
pliers before OFAC secondary sanctions
kicked in in May 2019, is keen to reclaim
market share. India, for its part, has every
reason to re-engage. The IEA’ June 2026
Oil Market Report projects an additional
8 million barrels per day of crude sup-
ply for 2027 as Middle Eastern oilfields
restore output. This is a supply dividend
India should be positioned to capture.
It would also be timely to revive discus-
sions with NIOC on investing in the Far-
zad B gas field (successfully discovered by
ONGC Videsh in 2008 but long stalled).
When the world scrambled to secure
safe passage for energy-laden ships,
India secured more transits than any
other country. That is a tribute to India’s
energy diplomacy at its finest. But diplo-
macy must be matched by structural
resilience. The diversification of supply
sources, accelerated out of necessity, must
now be institutionalised as policy. Above
all, India must urgently expand its Stra-
tegic Petroleum Reserves. A nation that

ible but profoundly consequential.

The US-Iran peace deal and the grad-
ual reopening of the Strait have brought
welcome relief. War risk premiums

C as much energy as India cannot
afford to be caught short the next time a
choke point lives up to its name.

Views expressed are personal
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Oil extraction in ASHOKENAGAR

MI News Service, Kolkata:

BJP’s West Bengal State Pres- | -

nagar site.
BJP State President and

from July: SHAMIK BHATTACHARYA

ident Shamik Bhattacharya
has candidly said "Liquid gold"
will be commerecially extracted
from the soil of North 24 Par-
ganas. If everything proceeds
according to plan, commer-
cial extraction of crude oil at

the ONGC project in Baigachi, |

Ashokenagar, will commence
this coming July. The state-
owned oil company has also
planned for the commercial
production of natural gas.
Experts believe that once the
project is completed, Ashoke-
::Ear in North 24 Parganas
ill secure a significant place
not only in West Bengal but
also on the national map.”
Shamik further claimed that a
new chapter of industry and
emplzfment has begun in West
Bengal under the new govern-
ment.
- A total of seven wells have
been drilled in Ashokenagar
so far. The target is to begin oil
production from one well at the
Baigachi site towards the end
of July. Drilling operations are
also underway in surrounding
areas, incluging Bhurkunda
and Daulatpur, with plans to
extract oil from there in the
future. Crude oil has also been
discovered in Ranaghat. In to-
tal, an investment of approxi-
mately 1,000 crore has been
made in this ONGC project.
Vast reserves of crude oil
and natural gas were discov-
ered at the ONGC site in Bai-
achi in 2018. In 2020, about
75 barrels of crude oil were

" West Bengal BIP President
Shamik Bhattacharya

extracted from the Baigachi
well on a trial basis. Experts
claim that the oil here has an
API gravity of 40-41 (an in-
dex determining how heavy or
light crude oil is compared to
water), which is comparable to
that of 'Bombay High,' India's
largest oil field.

Some even claim that the
quality is superior in certain
respects. According to an
ONGC source, crude oil ex-
tracted from this facility will
be transported to Indian Oil's
Haldia refinery for processing.
Currently, dxl'xling operations
are underway at the site, aim-
ing for a depth of approximate-
ly 2,450 meters using drilling
rigs and bits. Over 2,006 me-
ters have already been drilled,
with an average daily progress
of 150 meters. Once extraction
begins, 'pump jacks' will be
used to regularly draw oil from
the well, and additional state-
of-the-art machinery will be
deployed. At present, over a
hundred workers are operat-
ing in two shifts at the Ashoke-

Rajya Sabha MP Shamik stat-
ed that although work on the
project began in 2018, it was
stal'led for a long time due to
the lack of state government
approval. The project gained
momentum after recently se-
curing the necessary clearanc-
es. He said, "The project pro-
gressed thanks to consistent
communication with Union
Petroleum Minister Hardeep
Singh Puri, alongside raising
the issue multiple times in Par-
liament." Shamik is optimistic
that crude oil extraction will
commence in July. This project
is expected to generate sub-
stantial revenue for the state
and foster socio-economic de-
velopment in Ashokenagar and
its surrounding areas.

For security reasons, the
Ashokenagar site has been en-
closed by a high wall. However,
the access road to the project
site remains unpaved, causing
difficulties for the movement
of vehicles carrying heavy
machinery. Consequently, ad-
ministrative discussions are

underway regarding the con-
“struction of a road connecting

the ONGC project site to the
Habra-Naihati road. Work is
also in progress to develop se-
curity infrastructure, including
the installation of streetlights.

Shamik remarked, "If this
project succeeds, it will her-
ald a new chapter for West
Bengal's industry and employ-

ment, as well as for the na-
tion's energy sector.” |
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Govt handled war-linked
energy crisis well, says
former ONGC director

India managed the energy
challenges arising from the
Gulf crisis and the US-Israel
strike on Iran effectively,
ensuring uninterrupted fuel
supplies and protecting con-
sumers from sharp price
increases, former ONGC
Director (Exploration)
Sushma Rawat said on
Monday.

Speaking to IANS on India’s
energy security during the
geopolitical tensions in West
Asia, Rawat said the govern-
ment's response deserved
high marks, as the country

successfully maintained
supplies despite global energy
market disruptions.

"The Gulf crisis caused by
the Iran war was handled very
well by the Government of
India. If T were to rate its
response, I would give it 8.5 to
9 out of 10 for the way it was
managed. Consider a country
like India with such a large
population and nearly 30 mil-
lion LPG users, along with a
vast oil and gas sector. Despite
the crisis, there was no supply
shortage anywhere," she
stated. -IANS
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BPCL to buy 40%
stake in Tiki Tar and
Shell Indiafor85cr

State-run Bharat Petroleum Corporation
(BPCL) on Monday said it will acquire a 40 per
cent equity stake in TikiTar and Shell India for
¥85crorein cash, as it seeksto expand its pres-
enceinIndia’s fast-growing value-added bitu-
men market. The acquisition, which has
received approval from the Department of
Investment and Public Asset Management, is
expected to be completed within 90 days,
BPCL said in a regulatory filing. The transac-
tion is not a related-party deal. Tiki Tar and
Shell India manufactures and markets bitu-
men and bituminous products used in high-
ways and airport runways. BPCL said the
investmentalignswithitsstrategy totap grow-
ing demand for value-added bitumen driven
by India’s infrastructure expansion. PTI
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BPCL partners
with Shell, Tiki Tar
for bitumen items

¢ STATE-RUN
! BHARAT
{h PETROLEUM
Corporation on

Monday said it will acquire a
40% equity stake in Tiki Tar
and Shell India for 285 crore
in cash, as it seeks to
expand its presence in
India's fast-growing value-
added bitumen market.

FE BUREAU & AGENCIES
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CRUDE SLIDES BUT FUEL
PRICES UNLIKELY TO FALL
India's average import price for
crude has fallen below $70 a barrel,
but consumers are unlikely to see
animmediate cut in fuel prices as
refiners seek to recover previous
losses and the Centre weighs
recouping part of the fiscal

cost of shielding consumers.  p2
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Oil import cost
below $70, but
price cut unlikely

Rajeev Jayaswal
letters@hindustantimes.com

NEW DELHI: India's average
import price for crude oil has
fallen below $70 a barrel for the
first time since the West Asia con-
flict began, but consumers are

THE STATE-OWNED
FUEL RETAILERS
ARE NOW EARNING
35-6/LLON PETROL
AND LOSING $8-10/L
ON DIESEL SALES

unlikely toseean i diate cutin
petrol and diesel prices as refiners
seek torecover previous losses and
the government may recoup part
of the fiscal cost of shielding con-
sumers, people familiar with the
matter said.

The average price of the Indian
basket of crude fell to $68.86 a bar-
rel on Friday, down more than
56% from a peak of $157.04 on
March 23 after the outbreak of the
conflict on February 28. The
decline has eased pressure on
state-run oil marketing companies
(OMCs) that were running huge
losses. According to the people
cited above, the three state-owned
fuel retailers are now earning
marketing margins of about35-6 a
litre on petrol, although they con-
tinue to lose around 38-10 a litre
ondiesel sales.

Indian Oil Corporation, Bharat
Petroleum Corporation Ltd, Hin-
dustan Petroleum Corporation Ltd
and the petroleum ministry did
not respond to emailed queries.

Indiaimports more than 88% of
the crude oil it processes. As global
oil prices surged during the con-
flict, OMCs incurred losses
because retail fuel prices remained
largely unchanged. The govern-
ment cutexcise duty on petrol and
diesel by %10 a litre each on March
27 to partly offset those losses after
losses climbed to ¥26 a litre on pet-
rol and ¥81.90 a litre on diesel.

As the conflict intensified and
the Strait of Hormuz —a key tran-
sit route for about a fifth of oil
traded globally —closed, interna-
tional crude prices climbed fur-
ther. According to the people cited
above, losses widened again
despite the excise duty reduction,
prompting OMCs to raise petrol
and diesel prices by a cumulative
%7.35 and %7.53 a litre, respec-
tively, between May 15 and May 25.

Oil prices began easing after
prospects emerged for a US-Iran
peace agreement and a memoran-
dum of understanding was signed
in mid-June to chart a pathway
towards ending the conflict. As
energy shipments through the
Strait of Hormuz gradually
resumed, international crude pri-
ces softened, improving India’s
energy supply situation, the people
said.

The Indian basket, which stood
at $71.17 a barrel on February 27,
crossed $100 in early March and
remained above that level until
May. It slipped below $80 by mid-
June before falling to $68.86 a bar-
rel on June 26, according to thelat-
estavailable data.

Petroleum minister Hardeep
Singh Puri said on X that the gov-
ernment had protected Indian
consumers from the global energy
shock despite severe supply dis-
ruptions.

According to the people cited
above, the Centre has already
borne a fiscal cost of about 31.23
lakh crore to shield consumers,
including the impact of the excise
duty reduction. Government esti-
mates put the revenue forgone
because of the excise cut at nearly
14,000 crore a month.

Puri said India’s diversified
crude sourcing, expanded import
infrastructure and strategic invest-
ments in pipelines and storage had
enabled the country to weather the
disruption without fuel shortages.

He added that India had main-
tained uninterrupted supplies
despite the closure of the Strait of
Hormuzand that consumers had
been insulated from the full
impact of the crisis. India did not
see the kind of fuel rationing that
several other countries did.
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Bharat Petroleum Corporation Ltd announced a strategic partnership with
Tiki Tar and Shell India Pvt Ltd, following the signing of a joint venture and
share subscription agreement. Under this partnership, BPCL will collaborate
with existing partners, Shell Gas B.V. and Tiki Tar Industries (Baroda) Ltd.
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BPCL to buy 40% Tiki Tar & Shell stake for %85 cr

NEW DELHI: State-run
Bharat Petroleum Corpora-
tion Limited (BPCL) on Mon-
day said it will acquire a 40 per
cent equity stake in Tiki Tar
and Shell India for Rs 85 crore
in cash, as it seeks to expand its
presence in India’s fast-growing
value-added bitumen market.
‘The acquisition, which has
received approval from the
Department of Investment
and Public Asset Manage-
ment (DIPAM), is expected to
be completed within 90 days,

BPCL said in a regulatory
filing.

The transaction is not a
related-party deal.

Incorporated in Octo-
ber 2019, Tiki Tar and Shell
India Pvt Ltd (TTSIPL) man-
ufactures and markets bitu-
men and bituminous products
used in highways and airport
runways.

Its portfolio includes VG
Grade Bitumen, Polymer Mod-
ified Bitumen (PMB), Crumb
Rubber Modified Bitumen
(CRMB), and emulsions.

The  company also
exports to Nepal, Bhutan and
Bangladesh.

Bharat Petroleum Corpo-
ration Limited said the invest-
ment aligns with its strategy
to tap growing demand for
value-added bitumen driven
by Indias infrastructure
expansion.

TTSIPL reported arevenue
0of Rs 404.6 crore in FY26 com-
pared to Rs 545.2 crore in FY25
and Rs 317.8 crore in FY24. The
company has an authorised
share capital of Rs 37 crore and
a paid-up capital of about Rs
36.1 crore. Pl
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SANDEEP KUMAR
GUPTA

THE WRITER IS A
FORMER CHAIRMAN
AND MANAGING
DIRECTOR OF GAIL
(INDIA) LIMITED

Hormuz proved
lasting energy
security demands
decades of
investment,
diversified
suppliers and
flexible policies,
not emergency
responses during

geopolitical crises

Hormuz Closed. India Kept Moving

India’s uninterrupted gas supplies during the Hormuz crisis reflected decades of strategic

planning, diversified sourcing and infrastructure built long before emergencies

nergy security is often tested not during periods
of stability but during moments of geopolitical
uncertainty. The recent disruptions surround-
ing the Strait of Hormuz demonstrated that
countries dependent on imported energy require more
than shorl-term nagement—they need decades
of strategic planning, diversified supply chains, robust
infrastructure, and flexible procurement mechanisms.
When the Strait of Hormuz closed to commercial
shipping in late February 2026, global energy markets
braced for severe shortages. The Strail carries nearly
one-fifth of global LNG trade, and for India, more than
half of its imported LNG normally transits this narrow
waterway. Within days, LNG vessel movements through
the corridor—which had averaged 104 transits every
month before the crisis—collapsed to near zero, while
international spot LNG prices surged by 44 per cent.
India was unquestionably exposed. Total gas avail-
ability declined from about 193 million standard cubic
meters per day (MMSCMD) before the crisis to nearly
145 MMSCMD at its lowest point in March—a reduc-
tion of almost one-fourth in less than three weeks. Yet,
beyond the hundred-day mark, the most remarkable
aspect of Indias response was the complete absence of
disruption. Households continued receiving piped nat-
ural gas (PNG), CNG stations remained operational,
fertilizer production continued, and electricity genera-
tion was maintained without widespread interruptions.
This resilience was neither accidental nor impro-
vised. It was the culmination of policy decisions, infra-
structure i and pro
pursued consistently over nearly three decades.
Building Resilience Before the Crisis
India’s natural gas security strategy began long before
LNG became a globally traded commadity. When India
entered intots first long-term LNG contracts with Qatar
in the late 1990s, the United States had not yet emerged
as an LNG exporter, Australia’ large export projects were
still under development, and the global markel was small
and inflexible. Even then, policymakers recognized that
depending on a single supplier or transportation route
would

fuster expansion of domestic b i i "

» Operation Urja Suraksha: The Indian Navy provided
vital naval escorts and security assurances through-
out the crisis, protecting vulnerable shipping assets.

Demand Management: Triage by Social Cost
The hardest decision during March 2026 was deter-
muung how to allocate the 25 per ocm drop in gas
bility. The Gov
allocation framework through the Natura Gas Supply
Regulation Order. Rather than lt.mng markc( disrup-
tions indiscriminately impact

cal industries. From the March trough of 145 MMSCMD,
total supply was successfully rebuilt to 186 MMSCMD by
Iaie June —reaiunn;s 9% per cent of] pre-war Ievela wvthout

Rcmarkabl), Indla even AacTcmtcd new PNG connec-
tions during this period. City gas distribution task forces
tripled daily new household connections from 3,000 to
9,000, systematically reducing long-term dependence on
imported Liquefied Petroleum Gas (LPG).

Future Road! ‘What Still Needs to Be Built

gas was prioj d according to national importance
and social

While the Hormuz crisis revealed the underlying
strength of Indias gas infrastructure, it also served as

ers across multiple continents,

an d network of op

import terminals

a live test critical gaps that still need to
lly become a strategic SECTOR  ALLOCATION W%ﬂﬂll be addressed. Unlike major consuming nations that
Over the following decades, India steadily diversified LEVEL RAT rely on massive underground storage to cushion sup-
both its suppliers and its infrastructure. Indias domestic = 100% of To ensure no household lost ply shocks, India holds virtually no dedicated strategic
gas output of roughly 90 million SCMD underpins sup- g‘gmf PG pistorical ‘cooking gas and no public: natural gas reserve.
ply, but LNG imports fill the gap. To secure these imports, allocation i ‘To move from supply resilience to total energy inde-
long-term contracts were concluded with Qatar, Australia, pendence, the next logncal steps are clcar
and later the United States, while additional cargoes were | Industrial& — 80% of normal wﬂ,‘,‘;ﬂ%mgﬂmw » Establish aphased
sourced from Oman, the UAE, Russia, and other produc- | Commercial  requirement ,nms'ing Lo roadmap for LNG-based and u underground gas stor-
age facilities to provide a buffer across prolonged
Infrastructure development progressed alongside 3 disrupti
procurement diversification. Successive governments | jniet s oot Z,':;’;‘,""‘"'f"' paicir » Accelerate the across-border Pipeline: Move the
invested in LNG receiving terminals across both coasts, sectors. land/d: feasibility to financing.
expanding the national gas grid so that gas received atany = » Scale Up Domestic Compressed Biogas: Leverage
landing point could be routed inland. Today Indiaboasts | poerec 65%of normal g:':;""m gmx:““ the SAMPURN GOBARdhan scheme to substitute
ingand devel LNG requirement Josees ‘otians. |rnported LNG with domestic compres;ed biogas at
via pipel scale, displacing foreign mol with domestic
‘This structural flexibility fundamenu]ly changcd Indi production.
‘This calibrated demand » Execute PNG 2.0: Advance the PNG 2.0 target to

energy security architecture, allowing the nation to redi-
rect supplies and optimize flows across regions rapidly.
Diversified Procurement and Diplomatic Agility
The immediate response to the February 2026 crisis
focused on replacing disrupted Gulf cargoes through
alternative, chokepoint-free suppliers. Because India
had built a diversified procurement portfolio rather
than relying on one producing region, it quickly rebal-
anced its import basket. Long-term contracts ensured
baselin ility, while public and private importers
moved rapidly into international spot markets to secure
replacement volumes from the United States, Australia,
and other non-Gulf partners.
s commercial flexibility was reinforced by highly
effective state d and security op

minimized economic shock. The sectors that took the
hardest hits were precisely those most capable of absorb-
ing short-term reductions.
Price Pooling and Coordinated Recovery
Supply management was further stabilized through
an innovative price pooling mechanism. During the peak
of the disruption, global spot ING prices surged by 44
per cent. By combining lower-cost, long-term contracted
LNG with higher-cost emergency spot purchases, the
Government moderated the overall cost increase. This
distributed the financial burden evenly across priority
consumers, preventing abrupt price shocks from cas-
cading through sectors like city gas distribution and

» Vessel Exemptions: India was one of ‘only five nations
to secure Hormuz vessel exemptions, with nine India-
flagged vessels cleared by early April. This required
years of deep relationship-building in the Gulf; rather
than weeks of crisis lobbying.

g Through the coordinated action of government
departments, Central Public Sector Enterprises (CPSEs),
and private operators, supply chains were systematically
resolved. A dedicated Joint Working Group kept petro-
chemical feedstock flowing to pharmaceuticals and criti-

enhance piped connections beyond the current 1.7

crore households. ‘Treat this as a national security

program; each new connection permanently insu-

lates another family from global LPG import shocks.
‘The Ultimate Lesson

‘The profound lesson of the Hormuz crisis is that true
energy security cannot be built during an emergency.
It requires decades of sustained investment, supplier
diversification, and flexible policy instruments working
together as an integrated system.

No country buys its way out of a crisis with reserves
alone; it manages its way out using systems built long
before the crisis begins. India did not get lucky in 2026,
The diversified sourcing, terminal expansion, national
pipeline grid, and robust allocation frameworks were
strategic choices made patiently over decades. When the
crisis arrived, those decisions did the work—and ensured
that India’s natural gas sector did not blink.

Views expressed are personal
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BPCL set to acquire 40% stakein
Tiki Tar and Shell India for 85 cr

New Delhi: State-run Bharat Petroleum Corporation said it will
pickup40% in Tiki Tar and Shell India for 85 crore in cash, as
it seeks to expand its presence in India’s fast-growing value-
added bitumen market. Approved by Department of Investment
and Public Asset Management, the deal islikely tobe completed
within 90 days, BPCL said in a regulatory filing. PTI
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BPCL to acquire 40% stake
in Tiki Tar, Shell India

TDG NETWORK
NEW DELHI

Bharat Petroleum Corp. Ltd.
has signed an agreement
with Tiki Tar and Shell In-
dia Pvt. Ltd, to acquire 40
per cent equity stakes in the
joint venture company, fora
cash consideration of Rs. 85
crores, BPCL informed the
bourses on Monday.

The company said that
the indicative time period
for the completion of the ac-
quisition is 90 days. BPCL
has also received approval
from the Department of In-
vestment and Public Asset
Management to acquire the
JV. Tiki Tar and Shell India
Private Limited (TTSIPL),
a joint venture company of
Tiki Tar Group and Shell

Gas BV.

The company said that
the strategic acquisition
is aimed at the company’s
plans to capture the rapidly
growing market for Value-
Added Bitumen (VAB) in
India’s booming infrastruc-
ture.

Tiki Tar and Shell India
Private Limited is a Private
limited company incorpo-
rated on 11 October 2019.
It is registered under the
Registrar of Companies,

Mumbai. Its authorised
share capital is Rs 37 crore
and its paid-up capital is Rs
36.08 crore, according to the
company’s press release.

The JV is engaged in the
marketing, processing, im-
porting, exporting and sale
of bitumen and bituminous
products, with operations
primarily in India while
also serving export markets
including Nepal, Bhutan
and Bangladesh.

The company offers a
diversified portfolio com-
prising VG Grade Bitumen,
Polymer Modified Bitumen
(PMB), Crumb Rubber
Modified Bitumen (CRMB),
Emulsions and Emulsion
OB, catering to road con-
struction, highways and
airport runway projects.

Page 19 of 99.




Publication : The Economic Times

Date :30 June 2026

Editions : New Delhi

Page : 16

EYES VALUE-ADDED BITUMEN MKT

BPCL to Buy 40% Stake in Tiki Tar-Shell Venture for 85 cr

Mumbai: Bharat Petroleum Cor-
poration Ltd (BPCL) will acquire a
40% stake in Tiki Tar and Shell In-
dia Pvt Ltd (TTSIPL) for 5 crore,
marking its entry into India's fast-
growing market for value-added bi-
tumen (VAB), as it seeks to capitali-
se on the country's infrastructure
and road construction boom.
BPCL's deal for TTSIPL, a joint
venture with Shell Gas BV and Tiki
Tar Industries (Baroda) Ltd, will
bolster its presence in specialised

bitumen products used in building
highways, airports, and other lar-
ge infrastructure projects, the sta-
te-run company said in a regulato-
ry filing Monday.

Established in 2019, TTSIPL deve-
lops specialised bitumen products
for road construction and infrast-
ructure projects. The partnership
will manufacture, market and sell
products such as polymer modified
bitumen (PMB), crumb rubber mo-
dified bitumen (CRMB) and bitu-

men emulsions that are widely
used in highways and airport run-
ways due to their higher durability
and longer lifecycle.

BPCL chairman and MD Sanjay
Khanna said the partnership wo-
uld combine world-class technolo-
gy, advanced blending capabiliti-
es, and the company's distribution
network to make next-generation
road construction technologies
more widely available across the
country, —Our Bureau

Page 20 of 99.




Publication : The Free Press Journal

Date :30 June 2026

Editions : Mumbai

Page : 7

BPCL to acquire 40%
stake in Tiki Tar and
Shell India for 85 cr

State-run Bharat Petroleum
Corporation on Monday said it
will acquire a 40% equity stake
in Tiki Tar and Shell India for
X85 crore in cash, as it seeks to
expand its presence in India's
fast-growing value-added bitu-
men market.

The acquisition, which has
received approval from the
Department of Investment
and Public Asset
Management, is expected to
be completed within 90 days,
Bharat Petroleum Corporation
Ltd (BPCL) said in a regulatory
filing. The transaction is not a
related-party deal.

Incorporated in October
2019, Tiki Tar and Shell India
Pvt Ltd (TTSIPL) manufac-
tures and markets bitumen
and bituminous products used
in highways and airport run-
ways. Its portfolio includes VG
Grade Bitumen, Polymer
Modified Bitumen, Crumb
Rubber Modified Bitumen and
emulsions. The company also
exports to Nepal, Bhutan and
Bangladesh. BPCL said the
investment aligns with its
strategy to tap the growing
demand for value-added bitu-
men driven by India’s infra-
structure expansion. -PTI
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The Hindu In School,
BPCL set to roll out
cleanliness campaign

The Hindu Bureau
CHENNAI

The Hindu In School, in as-
sociation with Bharat Pe-
troleum Corporation Li-
mited (BPCL), is set to roll
out “Swachhata Pakhwada
20267, a 15-day nationwide
cleanliness initiative
aligned with the Govern-
ment of India’s flagship
Swachh Bharat Mission.
Swachhata Pakhwada
(Cleanliness  Fortnight)
aims at transforming clean-
liness into a people’s
movement through inno-
vative ideas and active
community participation.
As part of this initiative,
50 select government
schools in Chennai will

participate in the pro-
gramme from July 1 to July
15. The campaign is de-
signed to engage students
of diverse age groups
through creative and
thought-provoking compe-
titions such as drawing,
slogan, and essay writing.

The top 10 performers
in each category will be re-
cognised. There will be
one winner, two runners-
up and seven consolation
winners. The Hindu In
School-BPCL.  Swachhata
Pakhwada 2026 seeks to go
beyond awareness; it aims
at inspiring behavioural
change among students so
they could become ambas-
sadors of cleanliness with-
in their communities.
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BPCL joins Shell, Tiki Tar to
target India’s road infraboom

—
Our Bureau
Mumbai

Bharat Petroleum Corpora-
tion Ltd (BPCL) has entered
a three-way joint venture
with Shell Gas BV and Tiki
Tar Industries (Baroda) Ltd
and entered into a share
subscription ~ agreement
with Tiki Tar and Shell India
Pvt Ltd (TTSIPL) on
Monday.

The partnership gives
BPCL a stake in TTSIPL,
that manufactures value-ad-
ded  bitumen (VAB)
products including polymer
modified bitumen (PMB),
crumb rubber modified
bitumen (CRMB), and bitu-
men emulsions — materials
used in highway and airport
construction for their dur-
ability and temperature
resistance.

INFRA PROJECTS
The joint venture will target
government contracts un-

der the Bharatmala Pariy-
ojana highway programme,
as well as Public Works De-
partment projects.

TTSIPL will be rebranded
toreflect the new ownership
structure.

OPERATIONAL STRENGTH
Each partner brings defined
operational strengths.

Shell contributes techno-
logy and innovation capabil-
ities in advanced bitumen
formulations.

Tiki Tar adds six manu-
facturing plants located at
Taloja, Halol, Palwal, Man-
galore, Visakhapatnam and
Pithampur.

BPCL brings its domestic
sales and distribution net-
work to help the venture
pursue large-scale infra-
structure tenders. The part-
nership will also develop
bitumen solutions targeting
decarbonisation and waste
circularity in India’s road
construction sector, accord-
ing to the announcement.
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Centre to I|ft temporary curbs on fuel sale amid West Asia conflict

RAJESH KUMAR
W New Delhi

The Centre has decided to lift
temporary restrictions on
the sale of petrol and diesel
from July 1. This ends emer-
gency measures introduced
earlier this month to safe-
guard domestic fuel supplies
amid disruptions led by the
US-Israeli waron Iran and the
closure of the Strait of
Hormuz.

The move will also end
the cap on the diesel quanti-
ty that can be sold to a single
vehicle in a day at retail fuel
stations, reflecting an
improvementin the country’s
fuel supply situation.

In an order issued on

9 wiy

Monday, the government said
it had reviewed the prevail-
ing supply situation of petro-
leum products and conclud-
ed that the restrictions were
“no longer necessary in the

public interest.” It conse-
quently withdrew the June 12

notification with effect from
July 1, 2026.

The curbs, imposed as a
precaution against potential
supply shortages, had barred
commercial consumers from
buying petrol and diesel at
retail fuel stations. Authorities
had also placed a daily limit
ondiesel purchases to ensure
adequate availability for the
general public. The curbs
were imposed amid fears
that the US-Israeli war on the
Gulf could disrupt global
energy supply chains and
affect fuel availability.

The order stated that the
temporary measures, intro-
duced on June 12 under the
Motor Spirit and High Speed
Diesel (Temporary Regulation

of Supply through Retail
Outlets) Order, 2026, had
been imposed to regulate
the sale and distribution of
petrol and diesel through
retail outlets operated by
Indian Oil Corporation Ltd
(10CL), Bharat Petroleum
Corporation Ltd (BPCL) and
Hindustan  Petroleum
Corporation Ltd (HPCL).

According to the govern-
ment, the restrictions were
considered “necessary and
expedient in the public inter-
est to maintain supplies of
Motor Spirit (MS) and High
Speed Diesel (HSD) and
secure their equitable distri-
bution and availability at fair
prices.”

However, following a

review of the domestic fuel
supply situation, the order
said the Centre was “satisfied
thatitis nolonger necessary
in the public interest to con-
tinue with the directions con-
tained in the said Order.”

The June 12 order had
barred industrial, commercial
and institutional consumers
from purchasing petrol and
diesel from retail fuel sta-
tions, directing them instead
to source fuel from autho-
rised bulk suppliers. Oil mar-
keting companies and fuel
retailers were also instructed
to restrict bulk purchases
from retail outlets for a
period of up to 90 days.

The government had said
the decision was taken in

response to “the current pre-
vailing geopolitical situation
affecting certain regions of
the world”, which had dis-
rupted international petrole-
um supply chains, shipping
logistics and the availability
of petroleum products.

Italso cited “extraordinary
demand growth”, particular-
ly for diesel, after bulk con-
sumers shifted their purchas-
es to retail fuel stations
because of significant price
differences. While retail
prices remained lower, bulk
consumers, including indus-
tries, telecom tower opera-
tors and firms using diesel for
power generation, contin-
ued to pay market-linked
rates.
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BPCL to buy 40% stake in Tiki
Tar and Shell India for ¥85 crore

PIONEER NEWS SERVICE M New Delhi

State-run Bharat Petroleum Corporation on
Monday said it will acquire a 40 per cent
equity stake in Tiki Tar and Shell India for
85 crore in cash, as it seeks to expand its
presence in India's fast-growing value-
added bitumen market.

The acquisition, which has received
approval from the Department of
Investment and Public Asset Management
(DIPAM), is expected to be completed within
90 days, Bharat Petroleum Corporation Ltd
(BPCL) said in a regulatory filing.

The transaction is not a related-party deal.

Incorporated in October 2019, Tiki Tar and
Shell India Pvt Ltd (TTSIPL) manufactures and
markets bitumen and bituminous products
used in highways and airport runways.

Its portfolio includes VG Grade Bitumen,
Polymer Modified Bitumen (PMB), Crumb

e P

Rubber Modified Bitumen (CRMB), and emul-
sions. The company also exports to Nepal,
Bhutan and Bangladesh.

BPCL said the investment aligns with its
strategy to tap growing demand for value-
added bitumen driven by India's infra-
structure expansion.
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HC order on ethanol
allocation will hit
nat’l policy, SC told

Dhananjay.Mahapatra
@timesofindia.com

New Delhi: The Supreme
Court Monday agreed to he-
ar on Wednesday a plea by
an oil marketing company
(OMC) claiming that the
Karnataka high court’s re-
cent order directing the reo-
peningof ethanol allocation
for 2025-26, which has alrea-
dy been concluded and imp-
lemented, would destabilise
the national policy of 20%
ethanol blending for petrol.
Challenging HC's order
directing OMCs to consider
enhancement of ethanol al-
locationto VINP Distilleries
and Sugars, attorney gene-
ral R Venkataramani requ-
ested a bench of Justices M
M Sundresh and Sheel Nagu
for an urgent hearing on
Bharat Petroleum’s plea,
which pointed out that the
ethanol supply contracts
were concluded in Oct 2025.
Venkataramani said the
ethanol allocation exercise
attained finality on Oct 17,
2025, and allocations were
communicated to 378 suppli-
ers for a total supply of 1,050
crore litres of ethanol, of

which 680 crore litres had al-
ready been supplied by them
by June 18. If one supplier’s
quota was enhanced, other si-
milarly placed suppliers wo-
uld claim parity, thus opening
the floodgates for litigation
and putting the supply chain
in complete disarray, he said.
Bharat Petroleum is the
industry coordinator for et-
hanol blended petrol (EBP)
programme for the 20% blen-
ding target for petrol, for
which cumulative offers for
supply of 1,759 crore litres
were received pursuant to a
tender notice. It allocated
procurement quantities to
various suppliers for a total
of 1,048 crorelitresof ethanol.
Challenging VINP's cla-
im for supply of 9.9 crorelit-
resof ethanolasagainstthe
allocation for supply of 3.92
crore litres, the petitioner
OMC said the private supp-
lier cannot claim an absolu-
te right to supply ethanol
based on its designed pro-
duction capacity, to the det-
riment of other suppliers,
as allocations have been
made to vendors in almost
all states without any dis-
criminatory treatment.
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K’taka HC order on
ethanol allocation will
hit nat’l policy, SC told

Dhananjay.Mahapatra
@timesofindia.com

New Delhi: The Supreme Co-
urt on Monday agreed to hear
on Wednesday a plea by an Oil
Marketing Company (OMC)
claiming that Karnataka High
Court’s recent order directing
the reopening of ethanol allo-
cation for 2025-26, which has al-
ready been concluded and imp-
lemented, would destabilise
thenational policy of 20% etha-
nolblending for petrol.

Challenging HC's order di-
recting OMCs to consider en-
hancement of ethanol alloca-
tion to VINP Distilleries and
Sugars, attorney general R
Venkataramani requested a
bench of Justices M M Sund-
resh and Sheel Nagu for an ur-
genthearingon Bharat Petrole-
um’s plea, which pointed out
that the ethanol supply cont-
racts were concluded in Oct
2025.

Venkataramani said the et-
hanol allocation exercise attai-
ned finality on Oct17, 2025, and
allocations were communica-
ted to 378 suppliers for a total
supply of 1,050 crorelitres of et-
hanol, of which 680 crore litres
had already been supplied by
them by June 18. If one suppli-
er’s quota was enhanced, other
similarly placed suppliers wo-
uld claim parity, thus opening
thefloodgatesforlitigationand
putting the supply chain in
complete disarray, hesaid.

Bharat Petroleum is the in-
dustry coordinator for ethanol
blended petrol (EBP) program-
me for the prevailing 20% blen-
ding target for petrol, for which
cumulative offers for supply of
1,759 crore litres were received
pursuant to a tender notice. It

allocated procurement quanti-
ties to various suppliers for a
total of 1,048 crore litres of et-
hanol.

BP said EBP programme is
key to India’s clean-energy
transition, being directed at
crude-oil substitution, foreign
exchange savings, environ-
mental benefits and support to
agricultural economy. “Since
ethanol supply year 2014-15, et-
hanol blending by publicsector
OMCs has resulted in expedi-
tious payments to farmers of
about Rs 1,43,000 crore, foreign
exchange savings of more than
Rs 1,63,000 crore, a net CO2 re-
duction of 830 lakh metric ton
and crude-oil substitution of
2771akh metricton, with procu-
rements having grown from 38
crorelitres in 2013 to1,040litres
in 2024-25," it said.

Challenging VINP’s claim
for supply of 9.9 crore litres of
ethanol as against the alloca-
tion for supply of 3.92 crore lit-
res, the petitioner OMC said
the private supplier cannot cla-
im an absolute right to supply
ethanol based on its designed
production capacity, to the det-
rimentof other suppliers, asal-
locations have been made to
vendors inalmost all states wit-
hout any discriminatory treat-
ment.
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US, Iran halt strikes after weekend escalation

Iranian and US technical teams Ilkely to meet in Doha; Iranian President calls interim deal ‘a great victory’

REUTERS
29 june

Iranian and United States (US) technical

teams working on theimplementation of
an interim peace deal are expected to
meet in Doha in the coming days, a
source told Reuters on Monday, after tit-
for-tat weekend strikes threatened to
derail the fragile accord.

Mediators have established com-
municationschannelstode-escalate any
incidents, and technical talks are set to
continue, the source, with knowledge of
the discussions, added.

A senior Iranian source said there
would bea meeung in Doha on Tuesday,
butunlikep: yetween
Tehran and Washington in Switzerland,
the focus would be on managing the Strait
of Hormuz and de-escalating tensions.

US President Donald Trump con-
firmed in a social media post that there
would be a meeting in Doha on Tuesday,
but gave no details.

The US and Iran signed a 14-point
memorandum of understanding aimed
atending fourmonths of conflicton June
17, under whichboth sides agreed to cease
hostilities and reopen the strait, through
which a fifth of the world’s oil and lique-
fied natural gas typically transits.

Closure of the waterway sent oil prices
toabove $100 a barrel, pushing up global
inflation and causing a political head-
ache ahead of midterm elections for

People walk past an anti-US mural in Tehran

Trump, who touted falling oil and gas
prices in a series of other early morning
postson Monday.

The accord paves the way for 60 days
of more in-depth talks on thornier issues
such asIran’s nuclear program, although
both sides have given conflicting
accountsas to what was agreed.

Iranian President Masoud Pezeshkian

PHOTO: REUTERS

said on Monday that $6 billion out of $12
billion of assets frozen in Qatar would be
released following yrd and returned
toIran, Iranian state media reported.

He described the memorandum,
which includes waivers for sanctions on
Iran'soil and petrochemical sectors, as “a
greatvictory for the Iranian people.”

The senior Iranian source said Doha

and Tehran were in the final stages of
ngontechnicalitiesfort

the first $6 billion of frozen assets, which

hesaid would be issued in two tranches.

Oil prices rose on Monday with Brent
crude fu(ures up almost 1 per cent after
the d tension hi dthe fra-
gility of the US-Iran accord.

White House Press Secretary Karoline
Leavitt told Fox News on Monday thatUS
envoys Steve Witkoff and Jared Kushner
would fly to Doha this week for high-level
meetings, which would take place along-
side technical talks.

“Asfaraswe’re concerned, we'rehold-
ing up our end of the ceasefire. Violence
will be met with violence,” Leavitt added.

Butinan indication ofthe uncertainty
around the interim deal, Iran’s Deputy
Foreign Minister Kazem Gharibabadi
said on Monday, before Trump’s post,
that technical working group meetings
werenotscheduled for this week, accord-
mg toIran’s Tasnim newsagency.
with Qatar, includi
on followmg up on the implementation
of the other side’s commitments, were
continuingas usual, he said.

French President Emmanuel Macron
on Monday said he was working with
Oman to de-escalate tensions in West
Asia and would cooperate with partners
tode-mine the Strait of Hormuz.

“We have decided to collaborate, in
conjunction with our partners, onclearing
mines from the Strait in order to secure

maritime routes and guarantee free and
unconditional passage through the Strait
of Hormuz,” Macron wrote on X after
meeting with Oman’s Sultan Haitham bin
Tariqal-Said at the Elysee Palace.

Areturn to talks would follow several
days of strikes and counterstrikes since
an Iranian projectile hit a cargo vessel in
the Strait of Hormuz on Thursday, with
both the US and Iran accusing the other
of breaking the interim ceasefire.

Iran, which hassoughttoexertitsauth-
ority over shipping in the strait, launched
missiles and drones at US military sites in
Kuwait and Bahrain early on Sunday.
Kuwait’s army said its air defences were
responding to missile and droneattacks,
while Bahrain said sirens had sounded
there.Iran’s Islamic Revolutionary Guard
Corps said US strikes had violated the
ceasefire and that American bases in the
region would “experience hell in the
coming days”.

Lebanon's Parliament Speaker Nabih
Berri, akeyally of Iran-backed Hezbollah,
has cast doubt on a US-brokered agree-
mentbetween LebanonandIsrael aimed
at halting a parallel war there. Berri
warned on Monday that the deal could
lead to attempts to divide Lebanese and
said it wouldn’t be implemented. The
latestround of conflict in Lebanonbegan
after Hezbollah struck Israel early in the
war. Israel's response has led to mass dis-
placement and more than 4,000 deaths
in Lebanon.
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Curbs on petrol,
diesel retail sales
tobelifted onJul1

The government will lift re-
strictions on the sale of petrol
and diesel to commer-
cial and industrial
consumers from July
1, easing emergency
measures imposed to
manage fuel supplies.
The move will also end the
cap on the diesel quantity that
can be sold to a single vehicle
in a day at retail fuel stations,
reflecting an improvement in
the country’s fuel-supply situ-
ation. In an order dated June
29, the Ministry of Petroleum
and Natural Gas rescinded its
June 12 directive that had
capped diesel sales to a single
vehicle at 200 litres a day and
barred industrial, commercial
and institutional consumers
from purchasing petrol and
diesel from retail fuel stations.
The restrictions had been in-
troduced to prevent local fuel
shortages. PTI
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Oil rises 1%
on US-Iran
strikes

REUTERS
London, 29 June

Oil rose more than 1 per cent
on Monday after attacks
by the US and Iran under-
scored the fragility of their
interim peace deal, while
expectations of a continued
recovery in energy shipping
through the Strait of Hormuz
limited gains.

Iran and US agreed to
renew talks over the strait,
raising hopes of saving the
peace deal that had been
threatened by days of tit-for-
tatstrikes. Brentcrude futures
were up 77 cents, or around
1.1 per cent, at $72.76 a barrel
by1324 GMT. “Awarpremium
could remain present until
the situation in the West Asia
calms down completely, gen-
erating fewer headlines,” said
Achilleas  Georgolopoulos,
analyst at broker XM.

Brent crudefell10.6 per
cent last weekin a third con-
secutive weekly decline after
crude shipments through
thestrait rose to their highest
since the US-Israeli war on
Iran beganin late February.
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Mangaluru: India is accelerating its tran-
sition towards clean energy, and a new
generation of renewable energy compa-
nies is playing a pivotal role in reshaping
the country's energy landscape. Among
them, Inergeia Solarhas emerged as a
notable player, combining technology, fi-
nancing innovation and community en-
gagement to make solar power more ac-
cessible across residential, commercial
and industrial sectors.

Foundedin2017 and headquartered
inMangalury, Inergeia Solar has rapidly
grown froma regional startup into a com-
prehensive renewable energy solutions
provider with projects spanning South In-
dia.With more than 1,000 completedin-
stallations, the company offers end-to-
end expertise in rooftop solar, ground-
mounted plants, energy audits, electric
vehicle infrastructure and sustainability

INERGEIA

SOLAR | WIND |EV

Making Clean Energy Accessible, Affordable
and Inclusive Across South India

Expanding the Clean

Energy Ecosystem

Apart from conventional solarinstalla-
tions, Inergeia Solar s increasingly fo-
cusing on the Independent Power Pro-
ducer (IPP) model, enabling business-
esand investors to participate directly
in renewable energy generation.
Through strategically located solar
parksand utility-scale projects, the
‘company is creating oppartunities for
industries to procure clean power un-
derlong-term agreements while reduc-
ing exposure to rising grid electricity
costs. By identifying land parcels near
substations, managing project devel-
opment, securing regulatory approvals
and ensuring efficient plant operations,
Inergeia offers end-to-end supportfor
IPP ventures. The model is particularly
attractive forenergy-intensive indus-
tries seeking sustainable and cost-ef-
fective power solutions under open-ac-
cess framewarks.

"The future of renewable energy lies
notonly in rooftop installations but also

bills to paying for solar systems. Once the
financing period ends, they enjoy nearly
free power for decades.”
The company delivers tailored solu-
g 2

thereby asa
trusted partner for businesses and house-
holds alike.

grid,
systems. On-grid installations help clients
cut electricity costs through grid connec-

Atth Inergeia’

tivity, while off-grid
ide reliabl i

clear vision; buildi I
diathrough renewable resources. "Our vi-
sion has always been larger than in-

id g spe-
cially in areas with inconsistent supply. In-

ergeia has also moved into larger-scale
] 7
g

panels,”says Aravinda K ind solar park

mar, Managing Director. “Wi ing enabling il (
toward: i i i

here fndivi P d Iy red i .
munities can generate their own power, footprints.

4 i Notabl i "

P

ergy d ered st facility in Chikkama-

mental sustainability.”

One ofthe biggest hurdles to solar
adoption has long been the high upfront
cost. Inergeia has tackled this head-on

i i Ilat

galuru, regarded as one of Karnataka's

PERC and Top-Con modules and inte-
grates advanced lithium-ion battery stor-

firstfully solar-p d ind l op age. It ]
tions, anda 3 MW solari i a T (HJT) for superior perform-
rice millin CI The pany's ance, i in low-light i

ol i

I-free financing
models. "We realised very early that fi-
nancing was often a bigger challenge
than technology,” Kumar notes. “Ourfi-
nancing solutions are designed so that

p its, rice
mills, educationalinstitutions, commercial

“The renewable energy sectoris

plants,
sustainability goals.
Th

inlarge lle poy " says
Aravinda Kumar, Managing Director of

pany p!
on social impact. Itcollaborates with edu-

Inergeia Solar. "Ou Pow-

er Producer initiatives are designed to

cational insti ff train-

ingfor T students power invest-
munity solar projects its CSRini- ities in cl as-
tiatives. sets. We believe IPP projects willplay a

“Renewable energy should not remain
limited tolarge corporations,” Kumar

critical role in accelerating India's tran-
sition towards energy independence
and Is.”

cy, reliability and long-term p
are critical factors in every project we ex-
ecute.”

Beyond generation, Inergeia s build-
ing EV charging infrastructure for residen-
tial complexes, commercial facilities and

d | ices al

says. “Ourmissionis the A
benefiteolcl gy reach small busi- pany off ltiole partici
nesses, rural it inary p including Capex, Opex
must be inclu- and poy (PPA)

siveifiti ingful change.” structure
Thi i h i best
recognition for excellence in solar rooftop operational and financial requirements.
solutions, i gy i i for gy

i gy infra- i
structure. commercial and infrastructure sectors,

"Ouriéumey has only begun,”Kumar
5. "W i

Inergeiaseesthe IPP segmentasa

reflects.
ties ahead as India embraces

major in

decade. This

energy at scale. We are committed to de-

evolving rapidly,” Kumar explains. “Our in- thatnotonly reduce
il is e i luat I gy auditing, Sts. P
T is akey dif iator. In- emerging d bring the sultancy gy integra- people to b in
ergeia deploys high-efficiency Mono- best solutions to our customers. Efficien-  tionfor. y'scl gyfuture.”

business angle of the advertorial and
positions Inergeia notmerely as asolar
EPC company, butas arenewable en-
ergy developer and long-term clean
power producer.
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Bondada Eco Build Powers India’s
Green Gonstruction Boom with
Innovative, Affordahle Sﬂlllliﬂlis

Q1.Bondada has been expanding its
presence in eco-friendly con-
struction materials, particularly

India’s next growth phase will be pow-
ered by sustainable, high-quality, and
affordable infrastructure. At Bondada

AAC blocks. How significant is the
eco-building segment to your
overall growth strategy?

B While renewable energy, telecom,
and engineering services contribute

Eco Build, we are committed to making
world-class green building solutions
accessible to every Indian—not lust

j Throughi 3
Integ rated manufacturing, and At-

about 90% of Bondada Group's busi-
ness, the eco-building segmentis one
of the mostimportant growth pillars for
the future. Itrepresents our strategic
expansion into the fast-growing sus-
tainable construction sector and aligns
with our vision of delivering long-term
economic value alongside environ-
mental sustainability. India’s construc-
tion industry is transforming rapidly
due to urbanization, infrastructure de-
velopment, affordable housing, and
green building adoption. Bondada Eco
Build aims to become a leading
provider of sustainable building mate-
rials and high-performance building
envelope solutions. Our portfolio—in-
cluding AAC blocks made with fly ash
and energy-efficientuPVC and alu-
minium windows and doors—im-
proves building efficiency across the
value chain, reduces structural loads,
enhances thermal insulation, and low-
ers lifecycle costs while supportingthe
government's Waste-to-Wealth initia-
tive.

Q2.What are the key advantages of

your AAC blocks and other green

m

th

anirbhar excellence,weaimto serve

of India’s growing mid-

dle class while building a greener, self-
reliant nation.Yarramada Vikas Reddy,

: Head, Bondada E:

mensional accuracy, and faster con-
struction with minimal wastage. From
acost perspective, fasterinstallation,
reduced mortar and plaster needs,
lower structural and transportation
costs, and long-term energy savings
resultin asignificantly lower total cost
of ownership.

Q3.What differentiates Bondada Eco

Build's uPVC and aluminium win-
dows, doors,and profiles from
competitors?

Our biggest differentiator is full verti-
calintegration. Unlike many brands
reliant on imported profiles or third-
party materials, we manufacture our
own uPVC profiles at our state-of-the-
artfacility in Ankireddypally, Telan-
gana, using indigenous raw materials
and our own formulations. This gives
us complete control overquality, con-

building products edto
traditional construction materials
in terms of sustainability, cost,
and performance?

Our AAC blocks offer clear sustain-
ability benefits by utilizing fly ash, an
industrial by-product, which con-
serves natural resources, reduces
environmental footprint, and protects
fertile topsoil compared to conven-
tional clay bricks. In performance,
AAC blocks are significantly lighter,
reducing the dead load of structures.
This enables optimized designs, low-
er steel and cement consumption,
and reduced foundation costs. They
deliver excellentthermal insulation
forlower energy use, superior
acousticinsulation, fire resistance, di-

istency, innovation, and supply relia-
bility. Our profiles are specially formu-
lated for Indian climatic conditions—
extreme heat, heavy rainfall, humidi-
ty, coastal environments, and UV ex-
posure. Products meet stringent stan-
dards including BIS 17953:2023, 1SO
9001:2015, RoHS, Green Product
certification, and CIPET testing. Our
visionis to deliver world-class, afford-
able fenestration solutions to every In-
dian homeowner and developer with-
out compromising on quality or per-
formance.

Q4.What kind of demand are you see-

ing from real estate developers
and institutional clients?
Demand s growing steadily across

CC , I
healthcare, and educational proj-
ects. Developers value AAC blocks
for faster construction and efficiency,
while uPVC and aluminium windows
are driven by needs for energy effi-
ciency, thermal performance, aes-
thetics, and sustainability. Institution-
al and government clients prioritize
products that meet green building
norms and deliver long-term opera-
tional savings. All our products are
backed by key certifications: BIS
17953:2023, 1ISO 9001:2015, RoHS,
Green Product, and CIPET-tested
profiles, ensuring compliance, safe-
ty, durability, and environmental re-
sponsibility.

Q@5.Can you share your roadmap and

targets forthe eco-bulldlng vertl-
cal,
plans?

Ourroadmap focuses on scaling
manufacturing capacity, expanding
market reach, and strengthening our
portfolio for both residential and com-
mercial segments. While AAC blocks
remain central, we see major oppor-
tunities in uPVC and aluminium win-
dows and doors as India adopts
stricter energy-efficiency standards.
We will continue investing in product
innovation, automation, and process
excellence. This includes buildinga
robust distribution network, deepen-
ing ties with architects, developers,
contractors, and government
institutions, and increasing presence
in high-growth markets across

India.

g capacity exp:
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Ihe conceptof develop-
menthas undergonea
major transformationin
recentyears. Econom-

measured only by industrial ex-
pansion or rising investment. In-
creasingly, attention is being giv-
ento how growth is achieved and
whether itcan be sustained with-
out placing excessive pressure on
natural resources. Southern India

a sustainable and future-ready Southern India

Southern India is steadily emerging as a leader in inable develop by embracing bl gy, envir ily responsible
urban growth and clii ious busi practi Aci Tel: Kar ka, Tamil Nadu and Kerala, governments, industries and
ities are working towards creating a future-ready Y that bal: ic prog with envir Iresp ibility. From clean
energy projects and green ucture to inable cities and resp ible i ial pr the regionis de ing how
develop and i pr ioncan go hand in hand. As b i gly important d the world, nin-

dia is positioning itself at the forefront of a greener and more resilient future

i

Shuterstogh) Tamil i preferbusi- areinvest- i
has recognised this shiftand is o i i 3 i Research intorenewable en-
adapting its development strate- growth strategies. Rapid industri- com- ergy, cli lion, sustain-
gies accordingly. alisation and urban expansion mitments. Thi long-t bl i

Renewable energy has be- have increased the need for effi- i i In- ility of this vi
come one of the strongest pillars ienti I i W drit to
of this transformation. The re- Byir i lign th cular my i i
gion's favourable geography and tainable urban planning, the state global i inir Ratherthan This culture of innovation
growing energy demandhave en- growth y 4 thern India's
couraged large-scale adoption of respon- Te gy is playing an im- y xploring ability to future
cleanenergy solutions. Solar ible and viable. i this tran- s i I d sustain-
power, wind energy and other re- Kerala’ sition. Digital Ipi erresources. Such ity is i g
newable sources are becoming place strong emphasis on envi- i i i ay i pressure p yday life, Citi
animportant part of the energy i sumption, optimis i h g i f
mix, helping reduce dependence b munity i andare
onconventional fuels while sup- tives cy. Smart iesare en- related t
porting long-term energy security. i cleaner cif communi- { i 3
Tamil Naduhas emergedasa o] m— ‘while improving infrastructure and while lowering their environmen- i fre- water
major centre for renewable ener- publi ices. Thi h talimpact, This ination of sources. The region's able living. Ct ity participa-
gydevelopment. Vaststretches of ‘ i instituti h i i i
land suitable for clean energy benefits i the adop-
projects, combined with strongin- energy needs. friendly { i forts by the
i 3 Kerala' tosustain- business ground.
ability | | Climate hubs acrosstheregionare in-
p ionship with nature. ments. i creasinglyincorporating
oy i energy proj i i : sustainability princi-
i b forlong-term another Kerala’s approachto ples into their de-
d tal fforts and growth. defiing sustainability often reflects signandopera-
acleaner liabl tainable ati ty feature its close relationship with nature. tion. Green
gy future. Th s fi pl develop- of Renewable energy projects are buildings, en-
Karnataka growth i i South- increasingly being combined with ergy-effi-
siderable progress i i is helpi ty goals. Asthecity continuos to LALLM cnvironmental conservation efforts and  [Ru RS o
clean epergyﬂhestate’s focuson expand, dia's sustainable development initiatives.The tems, water
devel- ; 5 : conserva-
3 state's focus on balancing growth with ‘
re- works, urban infrastructure and op- , o tion
y " Therise i Ef- ment ecological protection is helping create measures
As sation i key forts t reduce joumey. amodel of development that values andrenew-
tai i India's future. Cities congestion and enhance urban Business- both economic progress and ableenergyin-
able operations, clean power is th i i i i esarein- environmental tegration are be-
i i factorin idly, Y creasingly stewardship coming common
attracting ir - Urb: | recognising that features of modern in-
porti i drit ctivity, innova- Citiesin K k i respon- dustrial infrastructure. These
Telanganai itsre- buttheyal- ly focusing on balancing growth sibility is notonly goodfor the developments help create busi-
aspart i i i planet but icial forlong- areboth
ofits broader tions. Smart city initiatives, im- term competitiveness. Compa- productive and environmentally
ay. idei i tems, water i ystem: i i tech- i
and urban expansion, efforts are vironment. i nologies, ing , improv- Water management s another
A 3 A T ingenergy effic : % 4
im- y citi P i i intotheir opera- i Southern In-
prove energy efficiency. These d mor fficient. Thi tions. dia has experienced the effects of
s . e ™ R . ing b
P i i in publi jon, green mental ibilityis infl icient water i
ronmental concerns and future spaces, efficient waste manage- pact of urbanisation. ingil i yimp indus-
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No curbs on
petrol, diesel
sale from July1

AJITH ATHRADY
NEW DELHI, DHNS

‘Thegovernmenton Monday
announced it will withdraw
emergency restrictions on
the sale of petrol and diesel
tocommercial and industri-
alconsumersstarting July1,
signallinga returntonormal
fuelsupply conditionsacross
the country.

This comes after the
Ministry of Petroleum and
Natural Gas reviewed the
improved availability of pe-
troleum products following,
the easing of global supply
disruptions.

InanorderissuedonJune
29, the Ministry hasrescind-
ed its June 12 directive that
had capped diesel salesatre-
tail outlets to 200 litres per
vehicle per day and barred
industrial, commercial, and
institutional buyers from
purchasing fuel from petrol
pumps.

The restrictions were
introduced amid global
supply disruptions caused
by tensions in West Asia,
whichhadaffected crude oil
and fuel shipments through
the Strait of Hormuz. They
were aimed at preventing
shortages, hoarding, black
marketing, and diversion of
fuel while ensuring an unin-
terrupted supply toordinary
retail consumers.

“The temporary mea-
sures were considered nec-
essary and expedient in the
public interest to maintain
suppliesof motor spirit (pet-
rol) and high speed diesel...
and secure their equitable
distribution and avail
at fair prices,” the ministry
stated in the latest order.
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Fuel sale curbs
withdrawn

THE CENTRE ON Monday lift-
ed the temporary restrictions
on the sale of petrol and diesel
to commercial, industrial and
institutional consumers
through public sector retail
outlets, restoring normal fuel
sales from July 1 after the
domestic supply situation
improved following disrup-
tions caused by the West Asia
crisis, reports Saurav Anand.
The rollback ends the emer-
gency 200-litre daily cap on
diesel sales imposed on June
12.M PAGE 2
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Centre lifts
restrictions
on fuel sale

SAURAV ANAND
New Delhi, June 29

THE CENTRE ON Monday
lifted the temporary restric-
tions on the sale of petroland
diesel to commercial, indus-
trial and institutional con-
sumers through public sector
retail outlets, restoring nor-
mal fuel sales from July 1
after the domestic supply sit-
uation improved following
disruptions caused by the
West Asia crisis.

Therollback ends the emer-
gency 200-litre daily cap on
diesel sales imposed on June
12 to curb diversion, hoarding
and black marketing after a
sharp gap emerged between
retail and bulk diesel prices.

In a notification issued on
Monday, the Ministry of Petro-
leumand Natural Gas (MoPNG)
said: “The central government
onreviewof the prevailing sup-
ply situation of petroleum
products in the country is sat-
isfied thatitis nolongerneces-
sary in the public interest to
continue with the directions
contained in the said order...
the central government hereby
withdrawsits orderdated 12th
June,2026,with effect from 1st
July,2026."

The restrictions were
introduced after disruptions
arising from the West Asia
conflictand the closure of the
Strait of Hormuz widened the
gap between retail and bulk
diesel prices.
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PETROL, DIESEL RETAIL
SALES CURBS LIFTED

The Centre has withdrawn the
temporary restrictions on the sale
and distribution of petrol and
diesel through retail outlets of
state-run oil marketing
companies (OMCs), with the
decision taking effect from July 1,
the petroleum ministry said. -p2
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Curbs on retail sales of
petrol, diesel removed

Rajeev Jayaswal
letters@hindustantimes.com

NEW DELHI: The Centre has with-
drawn the temporary restrictions
on the sale and distribution of
petrol and diesel through retail
outlets of state-run oil marketing
companies (OMCs), with the
decision taking effect from July 1,
the petroleum ministry said on
Monday.

Last week, the government
lifted curbs on the commercial
supply of liquefied petroleum gas
(LPG) cylinders and relaxed the
sale of bulk LPG to industrial cus-
tomers to 50% of their pre-war
consumption levels, signalling
that the energy crunch triggered
by the blockade of the Strait of
Hormuz has eased.

The restrictions, imposed on
June 12 amid concerns over dis-
ruptions to global energy sup-
plies during the conflict in West
Asia, had barred petrol pumps
from selling auto fuels to bulk
consumers and capped diesel
sales at 200 litres per vehicle per
day.

Announcing the withdrawal,
the ministry said a review had
found that the temporary meas-
ures were “no longer required in

the public interest” as the supply
situation had improved. Accord-
ingly, the June 12 order “stands
withdrawn with effect from 1st
July, 2026, the ministry said ina
statement.

The ministry said the restric-
tions were introduced after the
Centre kept retail prices of petrol
and diesel unchanged despite a
sharp rise in international fuel
prices. The resulting price gap
between retail fuel and bulk sup-
ply, it said, prompted some
industrial, commercial and insti-
tutional consumers to procure
fuel through retail outlets instead
of designated consumer pumps.

According to the ministry, this
led to instances of diversion,
hoarding and black marketing
that affected the equitable distri-
bution of fuel. To address the sit-
uation, industrial, institutional
and commercial consumers were
directed to procure fuel through
designated consumer pumps,
while restrictions were imposed
on sales through retail outlets.

The ministry said the tempo-
rary measures helped ensure
adequate availability of petrol
and diesel across the country and
safeguarded the interests of retail
consumers.
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US, Iran pause strikes but
disagree over next steps

Trump says meeting with Iran would happen in Doha on Tuesday, but Tehran claims no talks had been scheduled

AP
re;dback@ﬁvemmtvcom
DUBAI, UNITED ARABEMIRATES

resident Donald Trump

said Monday on social

media that Iran had

requested a meeting with

US counterparts, though
one of Iran’s top negotiators said no
further talks had been scheduled
after attacks across the Persian Gulf
over the weekend challenged negoti-
ations to end the war.

The US president has tried to
preserve an increasingly fragile
interim deal as hostilities have
mounted in recent days in the
Strait of Hormuz, through whicha
fifth of the world’s oil had been
shipped before war began. Monday
marked the first time both sides
appeared to pause after four days of
trading attacks.

Trumpsaid the meeting with Iran
would happen on Tuesday in Doha,
Qatar. But Kazem Gharibabadi, a sen-
ior negotiator for Iran, denied any
talks had been scheduled.

The US and Iran agreed to a deal
carlier thismonth that calls for Teh-
rantodilute its stockpile of enriched
uranium, and waives US-backed
sanctions on the country while open-
ing the Strait of Hormuz and giving
each side 60 days to hammer out
broader agreements.

Oil prices fell sharply after the
signing of the interim deal, but if
they were to reverse course in a
meaningful way it could undermine
Trump’s claims to voters ahead of
November elections that inflation
was easing.

Earlier on Monday, Iran’s presi-
dent said that $6 billion in frozen Ira-
nian assets would be released by
Qatar. Masoud Pezeshkian’s mention
ofthe fundsappeared aimed at selling

The Trump administration said nothing has been can

the Iranian publicon the interim deal,
particularly asitsgrip on the strait has
been tested.

During the war that began 28
Feb, Iran’s attacks and

threats stopped cargo In recent days, rain and Kuwait on Sun-

ships and tankers from Iran has twice day.

moving through the  ttacked vessels Iranand Omanhelda

Strait of Hormuz, cre- in the strait meeting about the strait

ating a global energy following efforts Monday in Oman.

crisis. 2% The strait has long
In recent days, Iran to open Oman’s been considered an

K territorial waters

has twice attacked ves-
sels in the strait follow-
ing efforts to open
Oman’s territorial waters to both
inbound and outbound traffic from
the Persian Gulf.

The attacks drew retaliatory Amer-

ican airstrikes and raised concerns
that negotiations to reach a formal
end to the war could be disrupted.
Iran launched drone and missile

attacks targeting Bah-

international waterway
despite its location in
Iranand Oman'sterrito-
rial waters.

Pezeshkian offered praise for the
interim deal in comments published
Monday by the state-run JRNA news

celled and technical talks are on track for the coming days.

AFP

agency, calling it “a great victory for
the Iranian people.”

“Based on the plans made, $6 bil-
lion out of the total $12 billion of Ira-
nian resources in Qatar will be
released and returned to the country,
and necessary follow-ups are being
carried out,” hesaid. He did not elab-
orate.

Pezeshkian, a reformist within
Iran’stheocracy, isthe highest-rank-
ing official within Iran to reference
therelease of the funds held by Qatar,
akey mediator along with Pakistanin
the negotiations.

So far, US officials say no frozen
Iranian assets have been released.
Qatar as well as has not acknowl-
edged any such transfer and Iran

attacked a tanker filled with Qatari
crude oil this weekend during the
crossfire in the Persian Gulf.

Pakistan, a key mediator, has said
talks would resume Tuesday. The
Trump administration on Sunday
said nothing has been cancelled and
technical talks are on track for the
coming days.

Gharibabadi, the Iranian negotia-
tor, cast doubt on the meeting in
comments published by IR}

“Although consultations with
Qatar, including on following up on
the implementation of the other
side’'s commitments, are continuing
asusual, reports by some media about
technical talks by the working groups
being held in Doha are not con-
firmed,” he said.

Technical talks involve lower-level
diplomats working on the specifics of
any deal that would draw top leaders
from Iran and the US back to the
table.

Trump celebrated on Monday
morning that US oil futures were
trading at roughly $69 a barrel, a
decrease that he credited to the
interim deal with Iran.

Even though the president has
previously said oil prices and
domestic political concerns were
not influencing his approach to
Iran, Trump has repeatedly focused
on lower oil prices with the reopen-
ing of the Strait of Hormuz asa key
victory.

Thepresident falsely claimed that
oil prices at $69 a barrel are lower
than they were before the war.

Oil futuresinthe U.S. were trading
at a range of roughly $65 to $66
before the war began in late February.

Brent crude, the international
standard was trading at $73.25 a bar-
rel. It sold for about $72 a barrel
before the war began, and rose above
$126 per barrel in April.

Page 39 of 99.




Publication : Mint

Date :30 June 2026

Editions : New Delhi

Page : 9

Hormuz traffic drops off as vessel attacks raise fresh concerns

Bloomberg
feedback@livemint.com

ommercial traffic
C through the Strait of

Hormuz persisted ata
reduced level after attacks on
two ships raised fresh con-
cerns about the ability and
willingness of shipowners to
traverse the waterway.

A handful of vessels made
open transits over the week-
end, according to tracking
data. Among them, two very
large crude carriers (VLCCs)
made their way into the Per-
sian Gulf without cargoes,
while a French-flagged con-
tainer ship and two laden oil
tankers left theinland sea, the
data show.

Despite the drop in
observed transits at the week-
end, traffic was still higher
than for most of the US-Iran
war. That trend—of more
shipowners willing to pass
through Hormuz—has picked

up since Washington and
Tehran said earlier this
month they had agreed onan
interim plan to reopen the
strait.

Global investors, ship-
owners and insurers are
zeroed in on activity in the
chokepoint, which stands as
alitmus test of whether the
peace deal will endure and
whether heavily disrupted
supply chains can start to
normalize. Following the
two vessel attacks, there
were tit-for-tat strikes
between the US and Iran
over the weekend that tested
their fragile truce, though
the two sides have since
agreed to halt their assaults
before negotiations resume
this week.

Last week, a Singapore-
flagged container ship was
hit. Then on Saturday, the
Kiku, which was carrying
Qatari oil, was attacked in the
strait. Following the strikes,

A handful of vessels made open transits. AFP

the Joint Maritime Informa-
tion Center—which liaises
between navies and mer-
chant shipping—raised its
threat level in the region to
substantial.

At present, the picture
remains mixed among ship-
owners, with varying
degrees of confidence in

attempting transits. Some
vessels that recently aban-
doned crossings, including
two laden VLCCs and an
inbound Qatar-owned gas
carrier, have not made fresh
attempts following the
attacks. In addition, some
shipowners had told Bloom-
berg News that they put exit

plans on pause.

Still, of note for energy
traders is the noticeable
inbound traffic. That's
because the ability to dispatch
empty vessels via Hormuz
into the Persian Gulf stands to
be crucial for regional energy
producers as they seek to
restart output after months of

Some observed ships have
taken varied routes, with an
Aframax tanker U-turning
afteritsailed into the channel
separating Iran’s Qeshm and
Larakislands to then move to
the middle of the strait. The
shift came despite the United
Nations' International Mari-
time Organization warning

shut-ins. To do Friday that there
so, they’ll need The strait are about 80
empty vessels for connects the minesin historic,
loadl_ngs. Persian Gulf to central_lanes of
t\v‘?)suki‘r?-l()’(r),1 ulrlll g glopa_l markets lh?l‘?ll;tlt‘l:ait con-
VLCCs, a Norwe- 'and it is the most nects lilc Persian
gian-'flagged |mportante!1ergy Gulf to global
products tanker, chokepoint markets and it is

a US-sanctioned
tanker and a liq-
uefied-petroleum-gas carrier
made their way into the gulf
after the attack on the Kiku. In
the other direction, mean-
while, inaddition tothe three
vessels,a products tankerand
aUS-sanctioned crude tanker
sailed through.

the world’s most
important
energy chokepoint. During
the war, which erupted in
late February, traffic col-
lapsed toatrickle, with both
the US and Iran imposing
blockades. The partial
reopening has driven a col-
lapse in oil prices.
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BIG OIL'S SECRETIVE TRADING ARMS
ARE HAVING AN EXTRAORDINARY YEAR

Meet the corporate gamblers who never waste a good energy crisis
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Iran to get $6 billion in frozen
assets from Qatar: Pezeshkian

President praises interim agreement, calls it ‘a great victory for the Iranian people’; no mention of

assets release by the US. or Qatar; Tehran had struck a tanker with Qatari crude oil this weekend

Associated Press
DUBAI

ran’s President said on
l Monday that $6 billion

in frozen Iranian as-
sets would be released by
Qatar, as negotiations with
the United States were
challenged by attacks
across the Persian Gulf this
weekend.

Masoud Pezeshkian‘s
mention of the funds ap-
pear aimed at selling the
Iranian public on the inte-
rim deal, particularly as its
grip on the Strait of Hor-
muz has been tested by ef-
forts to open Oman'’s terri-
torial waters to both
inbound and outbound
traffic from the Persian
Gulf.

During the war that be-
gan when the U.S. and Is-

. rael launched attacks on
! Iran on February 28, Teh-
ran’s attacks and threats
stopped cargo ships and
tankers from moving

Awoman walks past a billboard featuring Iranian President Masoud

eisiily

Pezeshkian in Pakistan — a key mediator in the negotiations. Ap

through the strait, in which
about a fifth of all traded
oil and natural gas passed
in peacetime, creating a
global energy crisis.

The strait has long been
considered an internation-
al waterway despite its lo-
cation in Iran and Oman’s
territorial waters.

In recent days, Iran has
twice attacked vessels go-
ing through a route near
the Omani side, drawing

retaliatory American air-
strikes and concerns that
negotiations to reach a for-
mal end to the war could
be disrupted. Iran
launched drone and mis-
sile attacks targeting Bah-
rain and Kuwait on
Sunday.

On interim deal

Mr. Pezeshkian offered
praise for the interim deal,
which includes waivers for

sanctions on Iran’s oil and
petrochemical sectors, in
comments published on
Monday by the state-run
IRNA news agency, calling
it “a great victory for the
Iranian people.”

“Based on the plans
made, $6 billion out of the
total $12 billion of Iranian
resources in Qatar will be
released and returned to
the country, and necessary
follow-ups are being car-
ried out,” he said.

Mr. Pezeshkian is the
highest-ranking  official
within Iran to reference
the release of the funds
held by Qatar, a key media-
tor along with Pakistan in
the negotiations. So far,
U.S. officials say no frozen
Iranian assets have been
released. Qatar as well as
has not acknowledged any
such transfer and Iran at-
tacked a tanker filled with
Qatari crude oil this wee-
kend during the crossfire
in the Persian Gulf.
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Natural gas poised for
fresh upside breakout

Akhil Nallamuthu
bl. research bureau

Natural gas futures, after
gaining 20 per cent in May,
have been trading sideways
since the beginning of June.
However, the price action in
the second half of June, has
been exhibiting some positive
bias by forming higher lows.

COMMODITY

C{\L[h

The July futures, now trad-
ing at 3310 (per mmBtu), re-
bounded on the back of the
support at 3300 on June 15.
While it failed to cross the
barrier at %320, the chart
shows that the contract has
formed a higher base. That is,
first at ¥290 and then at ¥300.
Also, the price is above both
the 21-and 50-day moving av-
erages, and the rising trend-
line support remains valid.

Return -2.4% permmBtu cog

0
June 27,25 June 26,26

TRADE STRATEGY
Therefore, from the current

juncture, the probability of a

rally is high. If natural gas fu-
tures regain traction and
break out of ¥320, it could
quickly extend the rise to
%326. If the latter is invalid-
ated, it could trigger a rally to
¥340. On the other hand, if
there is a decline, the contract
could find support at 3308,
%300 and ¥290. A break below
%290 could turn the outlook
bearish. Buy natural gas fu-
tures (July) nowat¥310.

Place a stop-loss at 3300
and book profits at ¥326.
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Gujarat pitches pharma, green energy partnerships to
Ukraine; explores trade, X-based payments with Russia

Our Bureau
Ahmedabad

Gujarat Chief Minister Bhu-
pendra Patel on Monday held
separate meetings with del-
egations from Ukraine and
Russia to explore economic
cooperation across pharma-
ceuticals, green hydrogen to
transportation and fertil-
izers, as the State intensified
its global investment out-
reach at the Vibrant Gujarat
Regional Conference
(VGRC) in Vadodara.

Patel met Oleksandr Pol-

ishchuk, Ukraine’s Ambas-
sador to India, and high-
lighted Gujarat’s
manufacturing capabilities
and industrial ecosystem
while inviting Ukrainian
companies to partner with
the State. He also met Zlata
Antush- eva, Head of Gov-
ernment Relations and Fin-
ancial Sector, at the Trade
Representation of the Rus-
sian Federation in India, to
discuss  opportunities in
transportation, smart city
development, payment sys-
tems, Indian MSMEs and
INR-based financial transac-

Union Minister Manohar Lal Khattar flanked by Chief Minister

Bhupendra Patel (right) and Deputy CM Harsh Sanghavi at the
Vibrant Gujarat Regional Conference 2026 in Surat on Monday an

tions, besides exploring op-
portunities involving Rus-
sian companies Archem in
specialty chemicals and
EuroChem in fertilizers.

PREFERRED HUB

The back-to-back meetings
come as Gujarat seeks to
deepen ties with global part-
ners across strategic sectors

ahead of the next Vibrant
Gujarat  Global ~Summit
scheduled to be held in Janu-
ary 2027.

Patel also met Patrick
Dulffy, Ireland’s Consul Gen-
eral, and invited investors to
explore opportunities in Gu-
jarat, particularly in light of
the  proposed  India-
European Union FTA.

Duffy expressed Ireland’s
interest in participating in
the Vibrant Gujarat Global
Summit 2027 and organising
acountry seminar to identify
areas of mutual
collaboration.
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Crude oil climbs on fragile
US-Iran peace deal
—

London: Oil rose almost 1 per
cent on Monday after attacks
by the US and Iran
underscored the fragility of
their interim peace deal, while
expectations of a continued
recovery in energy shipping
through the Strait of Hormuz
limited gains. Brent crude
futures were up 62 cents, or
0.9 per cent, at $72.61 a barrel
by 12.03 GMT. US West Texas
Intermediate crude gained

53 cents, or 0.8 per cent, to
$69.76. reuters
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Fertilizer Ministry prepares roadmap for green
Andhra Pradesh

urea, plans pllot plant in

Our Bureau
New Delhi

The Fertilizer Ministry on
Friday said that the interest
shown by prospective play-
ers in green urea indicates
that its domestic production
will be a reality in the near
future.

Currently, the Indian
Council of Agricultural Re-
search (ICAR) has been con-
ducting trials at its different
locations since the last rabi
season on the effectiveness
of green ammonia on select
crops like paddy, oilseeds
and sugarcane.

Under a pilot project, a
150 TPD green urea plant at
Pudimadaka, Andhra Pra-
desh, will be developed by
NETRA, the R&D arm of
NTPC, as a technical refer-
ence point. The facility integ-
rates carbon capture and
utilisation (CCUS) systems
with water electrolysis, it

v

ICAR has been testing the
effectiveness of green
ammonia at multiple locations
since the last rabi season

said. The Department of Fer-
tilizers (DoF) held a high-
level pre-expression of in-
terest (EOI) meeting for the
establishment of green urea
plants, which was chaired by
KK Pathak, Joint Secretary in
the department who is also
holding charge as Chairman
and Managing Director of
public sector PDIL.

INDICATOR OF INTENT
The Eol was floated by PDIL
earlier to gauge market in-

terest and technical readi-
ness across the value chain.
The participants in the meet-
ing included NTPC, Solar
Energy Corporation of India
(SECI), technology suppliers
of ammonia-urea, major fer-
tilizer companies and manu-
facturers of electrolysers,
green hydrogen and green
ammonia.

“The massive turnout —
online and offline — from
prospective players across
the entire value chain is a
clear indicator of the keen in-
tent to bring this initiative to
reality in the near future,”
the Ministry said.

The discussions high-
lighted the financial alloca-
tions from multiple minis-
tries to make green urea
production economically vi-
able. The Ministry of New &
Renewable Energy (MNRE)
has been tasked with allocat-
ing 19,744 crore to acceler-
ate critical green energy in-
frastructure and strengthen

India’s clean energy ecosys-
tem.

The DoF has been tasked
with creating the institu-
tional and market-parity
framework to seamlessly in-
tegrate green ammonia into
the national fertilizer manu-
facturing chain. The financial
contours of DoF’s role are
yet to be worked out.

Green ammonia currently
costs more to produce than
conventional grey ammonia,
making green urea uncom-
petitive without subsidy.

Under the proposed ar-
rangement, the SECI will act
asanintermediary — procur-
ing green ammonia from
producers and supplying it to
domestic fertilizer compan-
ies at grey ammonia-equival-
ent prices. It was also agreed
that the prices of green am-
monia will be benchmarked
to a two-week average of
Platts and Argus indices, ad-
justed for Customs duties
and local logistics costs.
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Ukraine strikes refinery;
Putin admits fuel shortage

KYIV
—_

UKRAINE kept up its heavy drone
assault on Russia, setting fire to a
major oil refinery in the south, as
President Vladimir Putin acknowl-
edged for the first time on Sunday
that the country was facing a “cer-
tain deficit” of fuel and vowed to
strengthen protection of oil facili-
ties and boost fuel output.
UKraine has markedly stepped
up its long-range attacks on Rus-
sian military industries and en-
ergy facilities in recent months,
aiming to cut Moscow’s revenue
for its invasion — now in its fifth
year — and make Russians feel
the consequences. Speaking to a
Russian state TV reporter, Putin

described the Ukrainian attacks
on oil refineries as an attempt to
“cause a split in Russian society
and force Russia to halt... the ad-
vance of our troops,” but insisted
they had “absolutely no effect” on
the battlefield.

Meanwhile, debris from downed
Ukrainian drones sparked a blaze
at the refinery in Slavyansk-na-
Kubani in Russia’s Krasnodar re-
gion. The falling debris killed one
person and wounded another, lo-
cal authorities said. Putin admit-
ted Russia was “going through a
difficult period” and said Moscow
would import more fuel, speed up
repairs at damaged oil facilities
and increase production to end
the “temporary deficit.” AP
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Headline: Ukrainian drone strike sets another Russian oil refinery on fire, Putin admits fuel crisis
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US, Iran

agree to halt attacks, resume

Qatar talks on 30 June after Gulf flare-up

UNITED NEWS OFINDIA
Washington/Doha, 29 June

he United Statesand

Iran have agreed to

halt recent military

action and resume
technical negotiations aimed
atpreservinga fragile interim
agreement over the Strait of
Hormuz, a US official said
after four days of tit-for-tat
strikes.

“Both sides will stand down
for now and vessels can move
freely;” the official said, referring
to a 14-point memorandum
ofunderstanding (MoU) signed
on 17 June, reopen the Strait
of Hormuz to commercial
shippingand launch a 60-day
negotiation process on Iran's
nuclear programmeand broader
regional security issues.

Asenior USadministration

official said technical talks
remained “on track” and were
scheduledtoresumein Doha,
Qatar,onTuesday, CNN

“Nothing has been cancelled.
Technical talks regarding
implementation of the MoU
are proceeding as planned,
and deconfliction channels
remain active,” the official
said.

Iran had not publicly
confirmed the latest
understanding by Sunday
evening, leaving uncertainty
over whether both sides share
the same interpretation of the
agreement.

Tensions flared after Iran
launched a projectile that
struck a cargo vessel in the
Straitof Hormuz on Thursday,
prompting US retaliatory strikes
on Iranian military infrastructure
around the strategic waterway.

US military targeted Iranian
missile storage facilities, drone
launchssites and coastal radar
installations. Tehran responded
over the weekend by launching

missiles and drones at eight
US military facilities in Kuwait
and Bahrain, according to
Iranian state-linked media
and US officials.

Earlier on Sunday, President
Donald Trump warned that
Iran risked severe consequences
ifit failed touphold the ceasefire
arrangements, saying the
Islamic Republic would “cease
to exist” if attacks continued.

Although US officials said
commercial vessels could once
again transit freely through
the Strait of Hormuz, maritime
traffic remains well below
pre-conflictlevels as shipping
companies continue to weigh
security risks against political
uncertainty.

The Strait of Hormuz carries
roughly one-fifth of global
oil and liquefied natural gas
supplies,making any disruption
closely watched by energy
markets.

The 17 June agreement
obliges Iran to make
“arrangements usingits best

efforts” to ensure the safe
passage of commercial shipping
through the waterway.
However, theaccord leaves
unresolved the longer-term
administration of the strait.
One provision states that Iran
and Oman will work together
todefineits future management,
effectively giving Tehran a
formal role in overseeing
navigation through one of
the world's most strategically

important maritime
chokepoints.
"That ambiguity has produced

competing transit corridors.

One shipping lane follows
Omani territorial waters to
the south, another follows
thetraditional central shipping
channel used before the conflict,
while a third northern route
passes through waters under
Iranian control.
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Ukraine hits another Russian
refinery; Putin admits fuel
shortages:

Kyiv: Ukraine kept up its heavy drone assault on Russia,
setting fire to a major oil refinery in the south, as President
Vladimir Putin acknowledged for the first time on Sunday that
the country was facing a “certain deficit” of fuel and vowed to
strengthen protection of oil facilities and boost fuel output.

Ukraine has markedly stepped up its long-range attacks on
Russian military industries and energy facilities in recent
months, aiming to cut Moscow’s revenue for its invasion ~
now in its fifth year ~ and make Russians feel the
consequences. “Our ‘long-range sanctions’ reached two oil
refineries in Russia,” Volodymyr Zelenskyy wrote on the
Telegram messaging app on Sunday. “Each (strike) means a
reduction in the resources that fuel the Russian war machine,
and another step toward peace.” The campaign has choked
Russian fuel supplies, causing widespread shortages and long
lines at gas stations across the country and prompting
authorities in many regions to introduce fuel rationing.
According to Western analysts, it has also slowed Moscow’s
cfforts on the battlefield, heaping pressure on the Kremlin to
come to the negotiating table. Speaking to a Russian state TV
reporter, Putin described the Ukrainian attacks on oil
refineries as an attempt to “cause a split in Russian society and
force Russia to halt, even if only briefly, the advance of our
troops along the line of contact, and create conditions for
launching a negotiation process on terms advantageous to our
adversary.”
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Headline: 12 Indian LPG vessels crossed the Strait of Hormuz without paying toll: Puri
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Headline: Government takes swift action to ensure normal fuel supply
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People across world would have been surprised the way India efficiently handled Hormuz disruption:
Former ONGC Director

https://www.aninews.in/news/business/people-across-world-would-have-been-surprised-the-way-india-efficiently-handled-
hormuz-disruption-former-ongc-director20260629201402

India's ability for coordinated response during an impending crisis will help keep domestic energy supply stable even
amid high import dependence, Sushma Rawat , former Director, Exploration, ONGC, has said, adding that the country's
handling of the Strait of Hormuz disruption offers a template for any future shock.

"India would almost come at nine out of 10 if you rate global government performance during the crisis," Sushma Rawat
told ANI in a conversation on India's energy supply management.

"It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this," she added,
pointing to the country's multilayered demand, vast population and logistically challenging geography.

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly
from Qatar, India saw only "two to three percent” initial price impact versus "40 percent" increases in the US and Europe,
Rawat said. "That buffer which the Indian government took in terms of financial loss and under recoveries... saved the
common man from difficulties." PSUs "absorbed the losses," she noted, adding that supply disruptions were "almost
negligible" and black marketing was "nipped in the bud."

On LPG, Rawat referred to rapid rebalancing. "A 30 per cent reduction for industrial use... channeling it towards domestic
supply," plus pricing and a fast-track shift to PNG in metros.

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for
logistically difficult areas.

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because "if you are good at geopolitics you
can ensure your source from anywhere."

India, she said, did not take sides and stressed that "the world has to be ensured supply of energy because that is a
requirement for everyone."

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured
vessels intermittently continued passing through Hormuz, she said.

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure.

"A lot of people across the world would have been very surprised... the way India handled its energy disruption," she
said, adding that "decades of friendship building" underpin today's resilience.
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"Robust sytem built over 10-12 yrs acted as shock-absorber": Former ONGC Exploration Director on
India's response to Hormuz-linked energy crisis

https://www.aninews.in/news/business/robust-sytem-built-over-10-12-yrs-acted-as-shock-absorber-former-ongc-
exploration-director-on-indias-response-to-hormuz-linked-energy-crisis20260629140313

The US-Israel strike on Iran on February 28 and the corresponding response from Iran paralysed the movement of sea
traffic in one of the most important chokepoints of global energy trade- 'The Strait of Hormuz '. With a tenous peace deal
in place and a 60-day negotiation between the two sides ongoing, the Strait is finally seeing free movement of tankers
and ships. What stood out during the crisis was India's response to the energy needs of its people.

This was achieved through a layered, consumer-first response: control orders within days, a sharp lift in domestic
production, an excise cushion on petrol and diesel, aggressive supply diversification and energy diplomacy, a whole-of-
government demand-management effort, and a deliberate decision to let the State and the public sector marketing
companies absorb the cost rather than pass it to the household. It rests on a decade of investment in terminals, pipelines,
refining capacity, strategic reserves and source diversification that turned a structural vulnerability into a managed event.

Sushma Rawat , former Director of Exploration at Oil and Natural Gas Corporation Limited (ONGC) says that a robust
system built over the last 10-12 years has helped build resilience and self-sufficiency at multiple levels that acted as a
shock absorber.

"l think we are very resilient and that resilience comes from the strength of the oil and gas sector, the complete import
terminals for LPG, LNG, our refineries who are very well equipped to face these challenges, both in terms of having the
ability to increase their production, which they did, they increased their LPG production tremendously to fill in that gap,
as well as if you know we are export oriented in terms of the excess of petroleum oil products which we produced. So we
have huge self-sufficiency. We have about 258 million tons per annum of refinery capacity, going up to 300 million tons.
And this export, which gives us the buffer to supply to our own citizens. The network that we have, the retail outlets,
77,000 across the complete east to west, north to south, every corner of India, 33.5 crore households getting LPG. | think
it's a very, very robust system, built stronger over the last 10-12 years, and that has actually given that shock absorber
to the nation like ours wherein the common man didn't feel the pinch of the you know the West Asia crisis," she told ANI
in an interview.

Rawat says India's strong diplomatic relationships helped in ensuring several vessels could pass through the strait even
during the crisis

"The oil marketing companies and the Shipping Corporation of India have had a huge role to play in the discussions and
the dialogues which happened. It also rests on India's strong diplomatic relationship with countries, the balancing act
which India has played so beautifully, balancing superpowers like US and Russia. We have a very strong relationship
with UAE today... We are also good customers and a great nation with a very strong leadership which is anchoring the
growth of the complete country. So we are in a position wherein we cannot be ignored," she said.

Uninterrupted LPG supply was one of the clearest successes during this period. An LPG Control Order was issued within
eight days of the disruption, directing all refineries to maximise output by diverting propane, butane, propylene and butene
streams. Within seven days, domestic production rose from thirty-five to fifty-four thousand tonnes a day, well above the
residual import requirement of about thirty thousand metric tonnes a day, so that the shortfall was substantially replaced
by domestic output alone. Refineries that had never produced LPG were reconfigured to do so.

"Over the last decade plus, our LPG import terminals have increased from about 11 to 22. The oil marketing companies
and even supported by the other refineries in the country who are in the joint venture and private sector space, have lived
up to the need of the hour and ramped up their LPG production. So their ramping up was something like about 30

plus TMT per day to almost 53-54 TMT per day, which is substantive in terms of bridging that deficit which was due to
lower cargoes coming through the Strait of Hormuz . We technically import about 60% of our LPG... And the control order,
which was issued at the initial stage for LPG, was a kind of a transparent mechanism to make the industry understand
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as to where the government wanted the whole economy to go. Diversifying LPG supplies has also been our focus, and
normally most of it is through, as | mentioned, through the Middle East, but supplies which have now started coming from
other countries will definitely stabilize the price as well as stabilize and kind of cushion this crisis the shape of this crisis
if it were to kind of emerge again," Sushma Rawat said.

The consumer was also protected. With the import-linked cost of a 14.2 kg cylinder rising above 1,600 rupees, the
regulated price to any household was held at Rs 942 rupees, and the effective price to a Pradhan Mantri Ujjwala Yojana
beneficiary at Rs 642 after a direct benefit transfer of Rs 300 on the refills that cover a typical household's annual
consumption, reaching more than 10.58 crore connections.

"When there are exigencies and when there are situations which are not the business as usual, measures need to be
taken. And it is for any governance to put the household first. People have to have the availability of energy at the right
price. And you see the prices were not raised for LPG at all, and it was available to the households because we need to
cook... So | think that is paramount and on that part this control order was necessary. In hindsight if you see it played out
very well. And we do understand that industry also has to be supported, but | think the priority is first to make sure that
citizens get their two meals a day and and it's good that the resilience has been such that now everything is back to
normal. The cushioning of such a multi-faceted, multi-linked economy will be reduced substantially by this very narrow
period of time where there was shortage of LPG or the price was higher for the non- you know for the commercial LPG
segment,"” Sushma Rawat said.

The supply effort was matched by coordinated demand management across government. The environment authorities
permitted small eateries to fall back temporarily on alternative fuels. State governments, municipal corporations, industry
associations and the oil marketing companies came together to keep commercial LPG moving where a crisis might
otherwise have stalled distribution. The response was national in the fullest sense, drawing in ministries, states, local
bodies and industry behind a single objective of uninterrupted supply to the household.

"India is the largest democracy. And the strength of our democracy rests on the fact that the government of India, the
honourable Prime Minister and the complete governance is always focused on giving energy at the lowest cost to the
people. While many prices were raised all across the world, some even curtailed and even kind of rationed the supplies,
it was sufficient in volume for our citizens. The government of India at the right time, stepped in to reduce the excise duty
both on petrol and diesel such that the pinch to the common man is, you know, not felt and the economy continues to
grow with the same vibrancy," Sushma Rawat added.

Unlike some countries, India did not declare any emergency, did not ration households, shorten working weeks, closed
schools or order driving bans. The only curbs it applied were on commercial and bulk LPG and on the export of diesel
and aviation fuel, and these were to protect the domestic household. Through the entire four-month crisis, the kitchens
of India's families kept burning.
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New Delhi [India, June 29 : India's ability for coordinated response during an impending crisis will help keep domestic
energy supply stable even

amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the country's
handling of the Strait of Hormuz disruption offers a template for any future shock.

"India would almost come at nine out of 10 if you rate global government performance during the crisis," Sushma Rawat
told ANI in a conversation on India's energy supply management.

"It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this," she added,
pointing to the country's multilayered demand, vast population and logistically challenging geography.

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly
from Qatar, India saw only "two to three percent” initial price impact versus "40 percent" increases in the US and Europe,
Rawat said. "That buffer which the Indian government took in terms of financial loss and under recoveries... saved the
common man from difficulties." PSUs "absorbed the losses," she noted, adding that supply disruptions were "almost
negligible" and black marketing was "nipped in the bud."

On LPG, Rawat referred to rapid rebalancing. "A 30 per cent reduction for industrial use... channeling it towards domestic
supply," plus pricing and a fast-track shift to PNG in metros.

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for
logistically difficult areas.

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because "if you are good at geopolitics you
can ensure your source from anywhere."

India, she said, did not take sides and stressed that "the world has to be ensured supply of energy because that is a
requirement for everyone."

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured
vessels intermittently continued passing through Hormuz, she said.

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure.

"A lot of people across the world would have been very surprised... the way India handled its energy disruption," she
said, adding that "decades of friendship building" underpin today's resilience.

Page 57 of 99.



https://www.andhrapradeshmirror.com/news/people-across-world-would-have-been-surprised-the-way-india-efficiently-handled-hormuz-disruption-former-ongc-director20260629201358/
https://www.andhrapradeshmirror.com/news/people-across-world-would-have-been-surprised-the-way-india-efficiently-handled-hormuz-disruption-former-ongc-director20260629201358/

Headline Forty-one doors, one resilient system: how India kept pumps and kitchens running without
Hormuz or through Hormuz disruption

Publication Andhra Pradesh Mirror Edition Online Coverage

Published Date | 29 Jun 2026
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running-without-hormuz-or-through-hormuz-disruption20260629163925/

By G. Krishnakumar New Delhi [India, June 29 : A refinery does not care about geopolitics.

It cares about the crude in its tanks, the slate it can run, and whether the next cargo will berth on time. That operational
truth became India's test during the hundred days of the Hormuz disruption. When a chokepoint that normally carried
more than 40% of India's crude imports, over 80% of LPG imports and more than 55% of LNG imports suddenly became
unreliable, the question inside every operations room was brutally practical: would the molecules keep arriving, and would
citizens see the difference at the pump, in the kitchen or at the CNG station? They did not. Not a single retail outlet ran
dry. Household LPG, PNG and CNG supplies were protected throughout. That is the real story of the crisis: resilience
built quietly in calm years, spent with discipline in a hard one.

The first line of defence was sourcing breadth. An importing country with two or three suppliers is a hostage to each of
them; an importing country with 41 is a negotiator. India had widened its crude supplier base from 27 countries in 2006-
07 to 41 today, and that breadth alone allowed non-Hormuz sourcing to rise from roughly 55% to about 70% once the
Strait was disrupted. Barrels were replaced by cargoes from Russia, the Atlantic basin, the Americas and West Africa--
bought on terms that only years of prior relationships could make possible.

You cannot build a supplier base in a fortnight; you can only draw on the one you spent a decade assembling. The
contrast with India's Asian peers was instructive: China cut crude imports by 45%, Southeast Asian refiners slashed
throughput, and Japan and South Korea leaned heavily on strategic reserves. India maintained refinery runs at full
capacity and ended the disruption with inventory intact--a divergence that reflects not March 2026 but the sourcing
architecture built patiently over the decade before.

The same optionality applied to LPG, the tightest commodity. With more than 80% of LPG normally transiting Hormuz,
cooking gas was where a shortage would have been felt first and resented most. The LPG Control Order of 8 March
directed refineries to maximise yields, lifting domestic production from 35 TMT/day to 54 TMT/day--a turnaround possible
only in a system with real operating headroom. The 22 LPG import terminals now operating, against 11 in 2014, gave
India alternative entry points that did not exist a decade ago. The household cylinder was protected throughout. The price
to an Ujjwala beneficiary was held at Rs 642 while the global market convulsed, even as the import-linked cost exceeded
Rs 1,600 per cylinder.

Refining flexibility was the second structural asset. Indian refineries are built for variety, configured over successive
upgrade cycles to process a wide range of grades. When the cheap and familiar Gulf barrels stopped arriving, the units
changed their menu. Every PSU refiner maintained throughput at 100% without a single shutdown. Stocks of petrol,
diesel and aviation turbine fuel never fell below a 60-day cover. Not one refinery requested a run-cut.

Natural gas held equally firm. PNG and CNG consumers experienced zero disruption throughout; total supply recovered
to 96% of pre-war levels by June through alternate LNG sourcing and cross-ministry coordination. As a structural bonus,
the PNG 2.0 drive tripled new daily household connections--each one permanently reducing dependence on imported
LPG.

| want to be candid about the cost, because a supply story without its price tag is propaganda. Keeping the pump price
stable while Brent ran from about US$70 to roughly US$126 a barrel meant somebody absorbed the difference. The oil
marketing companies carried losses of Rs 61,000 crore in the first quarter alone, on top of Rs 30,000 crore committed
the prior year to hold cooking-gas prices.

The government's excise duty cut held the consumer-facing damage to that amount rather than passing it to household
budgets--a deliberate choice to take the shock onto the public balance sheet, and the clearest expression of what a
consumer-first energy policy means when tested.
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India's preparedness extended beyond crude procurement. Strategic petroleum reserves, increased commercial
inventories, flexible refinery configurations capable of processing multiple crude grades, and robust shipping
arrangements provided additional layers of resilience. Together, these measures enabled India to absorb temporary
disruptions without affecting domestic fuel availability.

There is a tendency, when a crisis is navigated well, to assume it was therefore easy. Both conclusions are wrong. The
disruption was the most severe the modern energy system has faced, and the reason it did not translate into queues and
dark forecourts is that resilience had been built in advance and operated with discipline. The question now is whether
this becomes an archived episode or the baseline for a structural upgrade. India holds only 9.5 days of strategic crude
reserves; commercial stocks filled the gap this time, but the next disruption may not offer that window.

Expanding strategic petroleum reserves to Bikaner and Bina, establishing a ring-fenced Energy Security Fund, advancing
the Oman-Gujarat deepwater pipeline to financing, operationalising the SCI-IOCL-BPCL-ONGC joint fleet of 62 owned
vessels, and capping any single supply region at under 40% of imports would all materially strengthen the architecture
for whatever comes next.

India's experience offers an important lesson for energy-importing nations: diversification is not merely a procurement
strategy--it is a strategic investment in national energy security. By structurally breaking a decades-long reliance on the
Strait of Hormuz and cultivating a diversified, global import portfolio, India navigated the 2026 energy crisis effectively.
The strategic pivot proved that modern energy security requires agility, robust long-term contracting, and the willingness
to look far beyond geographic proximity.

Resilience is bought in the calm years and spent in the hard ones. The 41-country supplier base, the configurable
refineries, the 22 import terminals and the 20% ethanol blending programme were none of them built for this emergency.
They were built for resilience as a principle, and the emergency came and proved the principle sound.

A country that had built 41 doors did not panic when one was blocked. It used the others, kept its kitchens lit and its
pumps wet, and absorbed the worst energy crisis in modern history as a few weeks of headlines and no change in daily
life. The 41 doors held. The question is how many more will have been built by the time they are needed again.
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New Delhi, June 29 (IANS). Former ONGC Director (Exploration) Sushma Rawat said on Monday that the Indian
government handled the energy crisis that

arose after the Gulf crisis in West Asia and the US-Israel attack on Iran very effectively. He said that the government not
only ensured uninterrupted supply of fuel in the country but also protected consumers from sharp increase in fuel prices.

In a special conversation with news agency IANS on India's energy security amid geopolitical tensions in West Asia,
Sushma Rawat said that the government's crisis management was commendable and despite the turmoil in the global
energy market, fuel supply in the country remained normal.

She said, The Indian government handled the Gulf crisis caused by the Iran war very well. If | had to give marks to the
government's response, | would give 8.5 to 9 marks out of 10. In a country with a huge population like India, there are
about 3 crore LPG consumers and a huge oil-gas network. Despite this, there was no shortage of fuel anywhere in the
country.

Sushma Rawat told IANS that during this period there was a huge jump in the prices of crude oil in the international
market. Prices reached around $120 per barrel and remained around $116 per barrel for several days.

He said, In many countries of the world, fuel prices increased by 24 to 30 percent, while in some countries this increase
reached 40 percent. But in India, keeping in mind the convenience of the common people and to ensure that there is no
additional financial burden on them, initially the fuel prices were increased only by about 2 to 3 percent.

Sushma Rawat said that India is continuously moving towards becoming self-reliant in the field of energy. The country
has made significant progress especially in the field of renewable energy and alternative fuels.

He said that renewable energy now accounts for 51 percent of India's total installed power generation capacity.

He also mentioned the success of the ethanol blending programme. According to him, India has achieved the target of
blending 20 percent ethanol in petrol well ahead of schedule.

He said, We are continuously growing stronger in the field of renewable energy and new progress is being made in this
direction every day.
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India averted a major fuel crisis during the Hormuz disruption by leveraging a diversified supplier base of 41 countries.
This decade-long strategy ensured full refinery runs and stable LPG/CNG supply, demonstrating remarkable energy
resilience.

A refinery does not care about geopolitics. It cares about the crude in its tanks, the slate it can run, and whether the next
cargo will berth on time. That operational truth became India's test during the hundred days of the Hormuz disruption.

When a chokepoint that normally carried more than 40% of India's crude imports, over 80% of LPG imports and more
than 55% of LNG imports suddenly became unreliable, the question inside every operations room was brutally practical:
would the molecules keep arriving, and would citizens see the difference at the pump, in the kitchen or at the CNG
station?

They did not. Not a single retail outlet ran dry. Household LPG, PNG and CNG supplies were protected throughout. That
is the real story of the crisis: resilience built quietly in calm years, spent with discipline in a hard one.

The Pillars of India's Resilience
Sourcing Breadth: The First Line of Defence

The first line of defence was sourcing breadth. An importing country with two or three suppliers is a hostage to each of
them; an importing country with 41 is a negotiator. India had widened its crude supplier base from 27 countries in 2006-
07 to 41 today, and that breadth alone allowed non-Hormuz sourcing to rise from roughly 55% to about 70% once the
Strait was disrupted.

Barrels were replaced by cargoes from Russia, the Atlantic basin, the Americas and West Africa--bought on terms that
only years of prior relationships could make possible. You cannot build a supplier base in a fortnight; you can only draw
on the one you spent a decade assembling.

The contrast with India's Asian peers was instructive: China cut crude imports by 45%, Southeast Asian refiners slashed
throughput, and Japan and South Korea leaned heavily on strategic reserves. India maintained refinery runs at full
capacity and ended the disruption with inventory intact--a divergence that reflects not March 2026 but the sourcing
architecture built patiently over the decade before.

Securing LPG and Expanding Infrastructure

The same optionality applied to LPG, the tightest commodity. With more than 80% of LPG normally transiting Hormuz,
cooking gas was where a shortage would have been felt first and resented most. The LPG Control Order of 8 March
directed refineries to maximise yields, lifting domestic production from 35 TMT/day to 54 TMT/day--a turnaround possible
only in a system with real operating headroom.

The 22 LPG import terminals now operating, against 11 in 2014, gave India alternative entry points that did not exist a
decade ago. The household cylinder was protected throughout.

The price to an Ujjwala beneficiary was held at Rs 642 while the global market convulsed, even as the import-linked cost
exceeded Rs 1,600 per cylinder.

Flexibility in Refining and Natural Gas

Refining flexibility was the second structural asset. Indian refineries are built for variety, configured over successive
upgrade cycles to process a wide range of grades. When the cheap and familiar Gulf barrels stopped arriving, the units
changed their menu. Every PSU refiner maintained throughput at 100% without a single shutdown. Stocks of petrol,
diesel and aviation turbine fuel never fell below a 60-day cover. Not one refinery requested a run-cut.
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Natural gas held equally firm. PNG and CNG consumers experienced zero disruption throughout; total supply recovered
to 96% of pre-war levels by June through alternate LNG sourcing and cross-ministry coordination. As a structural bonus,
the PNG 2.0 drive tripled new daily household connections--each one permanently reducing dependence on imported
LPG.

The Financial Cost of Stability

| want to be candid about the cost, because a supply story without its price tag is propaganda. Keeping the pump price
stable while Brent ran from about US$70 to roughly US$126 a barrel meant somebody absorbed the difference. The oil
marketing companies carried losses of Rs 61,000 crore in the first quarter alone, on top of Rs 30,000 crore committed
the prior year to hold cooking-gas prices.

The government's excise duty cut held the consumer-facing damage to that amount rather than passing it to household
budgets--a deliberate choice to take the shock onto the public balance sheet, and the clearest expression of what a
consumer-first energy policy means when tested.

India's preparedness extended beyond crude procurement. Strategic petroleum reserves, increased commercial
inventories, flexible refinery configurations capable of processing multiple crude grades, and robust shipping
arrangements provided additional layers of resilience. Together, these measures enabled India to absorb temporary
disruptions without affecting domestic fuel availability.

Lessons Learned and Future Imperatives

There is a tendency, when a crisis is navigated well, to assume it was therefore easy. Both conclusions are wrong. The
disruption was the most severe the modern energy system has faced, and the reason it did not translate into queues and
dark forecourts is that resilience had been built in advance and operated with discipline. The question now is whether
this becomes an archived episode or the baseline for a structural upgrade.

India holds only 9.5 days of strategic crude reserves; commercial stocks filled the gap this time, but the next disruption
may not offer that window. Expanding strategic petroleum reserves to Bikaner and Bina, establishing a ring-fenced
Energy Security Fund, advancing the Oman-Gujarat deepwater pipeline to financing, operationalising the SCI-IOCL-
BPCL-ONGC joint fleet of 62 owned vessels, and capping any single supply region at under 40% of imports would all
materially strengthen the architecture for whatever comes next.

Conclusion: A Blueprint for Energy Security

India's experience offers an important lesson for energy-importing nations: diversification is not merely a procurement
strategy--it is a strategic investment in national energy security. By structurally breaking a decades-long reliance on the
Strait of Hormuz and cultivating a diversified, global import portfolio, India navigated the 2026 energy crisis effectively.
The strategic pivot proved that modern energy security requires agility, robust long-term contracting, and the willingness
to look far beyond geographic proximity.

Resilience is bought in the calm years and spent in the hard ones. The 41-country supplier base, the configurable
refineries, the 22 import terminals and the 20% ethanol blending programme were none of them built for this emergency.
They were built for resilience as a principle, and the emergency came and proved the principle sound.

A country that had built 41 doors did not panic when one was blocked. It used the others, kept its kitchens lit and its
pumps wet, and absorbed the worst energy crisis in modern history as a few weeks of headlines and no change in daily
life. The 41 doors held. The question is how many more will have been built by the time they are needed again.
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India managed the energy challenges arising from the Gulf crisis and the US-Israel strike on Iran effectively, ensuring
uninterrupted fuel supplies and protecting consumers from sharp price increases, former Director (Exploration) of ONGC,
Sushma Rawat, said on Monday.

Speaking to IANS on India's energy security during the geopolitical tensions in West Asia, Rawat said the government's
response to the crisis deserved high marks, as the country successfully maintained supplies despite disruptions in global
energy markets.

""The Gulf crisis caused by the Iran war was handled very well by the Government of India. If | were to rate its response,
| would give it 8.5 to 9 out of 10 for the way it was managed. Consider a country like India with such a large population
and nearly 30 million LPG users, along with a vast oil and gas sector. Despite the crisis, there was no supply shortage
anywhere," she stated.

She said global crude oil prices witnessed a sharp surge during the period, with prices touching nearly $120 per barrel
and remaining close to $116 for several days. Several countries increased fuel prices by 24 to 30 per cent, while some
markets witnessed hikes of up to 40 per cent.

"We saw global crude oil prices rise sharply. As | mentioned earlier, prices even touched around $120 per barrel and
remained close to $116 for several days. Many other countries increased fuel prices by 24 to 30 per cent, and in some
places the hike was as high as 40 per cent. However, in India, keeping the convenience of the common man in mind and
ensuring that people were not put under additional financial stress, fuel prices were initially increased by only around 23
per cent," Rawat told IANS.

Highlighting India's growing energy self-reliance, Rawat said the country has made significant progress in renewable
energy and alternative fuels. She noted that India's installed renewable energy capacity has reached 51 per cent of the
total installed capacity.

She also pointed to the success of the ethanol blending programme, stating that the country achieved the target of 20
per cent ethanol blending in petrol ahead of schedule.

"We are becoming stronger in the renewable energy sector with improvements every day," she said.
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"Robust sytem built over 10-12 yrs acted as shock-absorber": Former ONGC Exploration Director on
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http://www.calcuttanews.net/news/279154755/robust-sytem-built-over-10-12-yrs-acted-as-shock-absorber-former-ongc-
exploration-director-on-india-response-to-hormuz-linked-energy-crisis

The US-Israel strike on Iran on February 28 and the corresponding response from Iran paralysed the movement of sea
traffic in one of the most important chokepoints of global energy trade- 'The Strait of Hormuz'. With a tenous peace deal
in place and a 60-day negotiation between the two sides ongoing, the Strait is finally seeing free movement of tankers
and ships. What stood out during the crisis was India's response to the energy needs of its people.

This was achieved through a layered, consumer-first response: control orders within days, a sharp lift in domestic
production, an excise cushion on petrol and diesel, aggressive supply diversification and energy diplomacy, a whole-of-
government demand-management effort, and a deliberate decision to let the State and the public sector marketing
companies absorb the cost rather than pass it to the household. It rests on a decade of investment in terminals, pipelines,
refining capacity, strategic reserves and source diversification that turned a structural vulnerability into a managed event.

Sushma Rawat, former Director of Exploration at Oil and Natural Gas Corporation Limited (ONGC) says that a robust
system built over the last 10-12 years has helped build resilience and self-sufficiency at multiple levels that acted as a
shock absorber.

'l think we are very resilient and that resilience comes from the strength of the oil and gas sector, the complete import
terminals for LPG, LNG, our refineries who are very well equipped to face these challenges, both in terms of having the
ability to increase their production, which they did, they increased their LPG production tremendously to fill in that gap,
as well as if you know we are export oriented in terms of the excess of petroleum oil products which we produced. So we
have huge self-sufficiency. We have about 258 million tons per annum of refinery capacity, going up to 300 million tons.
And this export, which gives us the buffer to supply to our own citizens. The network that we have, the retail outlets,
77,000 across the complete east to west, north to south, every corner of India, 33.5 crore households getting LPG. | think
it's a very, very robust system, built stronger over the last 10-12 years, and that has actually given that shock absorber
to the nation like ours wherein the common man didn't feel the pinch of the you know the West Asia crisis,' she told ANI
in an interview.

Rawat says India's strong diplomatic relationships helped in ensuring several vessels could pass through the strait even
during the crisis

"The oil marketing companies and the Shipping Corporation of India have had a huge role to play in the discussions and
the dialogues which happened. It also rests on India's strong diplomatic relationship with countries, the balancing act
which India has played so beautifully, balancing superpowers like US and Russia. We have a very strong relationship
with UAE today... We are also good customers and a great nation with a very strong leadership which is anchoring the
growth of the complete country. So we are in a position wherein we cannot be ignored,’ she said.

Uninterrupted LPG supply was one of the clearest successes during this period. An LPG Control Order was issued within
eight days of the disruption, directing all refineries to maximise output by diverting propane, butane, propylene and butene
streams. Within seven days, domestic production rose from thirty-five to fifty-four thousand tonnes a day, well above the
residual import requirement of about thirty thousand metric tonnes a day, so that the shortfall was substantially replaced
by domestic output alone. Refineries that had never produced LPG were reconfigured to do so.

'Over the last decade plus, our LPG import terminals have increased from about 11 to 22. The oil marketing companies
and even supported by the other refineries in the country who are in the joint venture and private sector space, have lived
up to the need of the hour and ramped up their LPG production. So their ramping up was something like about 30 plus
TMT per day to almost 53-54 TMT per day, which is substantive in terms of bridging that deficit which was due to lower
cargoes coming through the Strait of Hormuz. We technically import about 60% of our LPG... And the control order, which
was issued at the initial stage for LPG, was a kind of a transparent mechanism to make the industry understand as to
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where the government wanted the whole economy to go. Diversifying LPG supplies has also been our focus, and normally
most of it is through, as | mentioned, through the Middle East, but supplies which have now started coming from other
countries will definitely stabilize the price as well as stabilize and kind of cushion this crisis the shape of this crisis if it
were to kind of emerge again,' Sushma Rawat said.

The consumer was also protected. With the import-linked cost of a 14.2 kg cylinder rising above 1,600 rupees, the
regulated price to any household was held at Rs 942 rupees, and the effective price to a Pradhan Mantri Ujjwala Yojana
beneficiary at Rs 642 after a direct benefit transfer of Rs 300 on the refills that cover a typical household's annual
consumption, reaching more than 10.58 crore connections.

'When there are exigencies and when there are situations which are not the business as usual, measures need to be
taken. And it is for any governance to put the household first. People have to have the availability of energy at the right
price. And you see the prices were not raised for LPG at all, and it was available to the households because we need to
cook... So | think that is paramount and on that part this control order was necessary. In hindsight if you see it played out
very well. And we do understand that industry also has to be supported, but | think the priority is first to make sure that
citizens get their two meals a day and and it's good that the resilience has been such that now everything is back to
normal. The cushioning of such a multi-faceted, multi-linked economy will be reduced substantially by this very narrow
period of time where there was shortage of LPG or the price was higher for the non- you know for the commercial LPG
segment,’ Sushma Rawat said.

The supply effort was matched by coordinated demand management across government. The environment authorities
permitted small eateries to fall back temporarily on alternative fuels. State governments, municipal corporations, industry
associations and the oil marketing companies came together to keep commercial LPG moving where a crisis might
otherwise have stalled distribution. The response was national in the fullest sense, drawing in ministries, states, local
bodies and industry behind a single objective of uninterrupted supply to the household.

'India is the largest democracy. And the strength of our democracy rests on the fact that the government of India, the
honourable Prime Minister and the complete governance is always focused on giving energy at the lowest cost to the
people. While many prices were raised all across the world, some even curtailed and even kind of rationed the supplies,
it was sufficient in volume for our citizens. The government of India at the right time, stepped in to reduce the excise duty
both on petrol and diesel such that the pinch to the common man is, you know, not felt and the economy continues to
grow with the same vibrancy,' Sushma Rawat added.

Unlike some countries, India did not declare any emergency, did not ration households, shorten working weeks, closed
schools or order driving bans. The only curbs it applied were on commercial and bulk LPG and on the export of diesel
and aviation fuel, and these were to protect the domestic household. Through the entire four-month crisis, the kitchens
of India's families kept burning.
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New Delhi [India, June 29 (ANI): India's ability for coordinated response during an impending crisis will help keep domestic
energy supply stable

even amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the
country's handling of the Strait of Hormuz disruption offers a template for any future shock.

'India would almost come at nine out of 10 if you rate global government performance during the crisis,' Sushma Rawat
told ANI in a conversation on India's energy supply management.

'It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this,’ she added,
pointing to the country's multilayered demand, vast population and logistically challenging geography.

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly
from Qatar, India saw only 'two to three percent' initial price impact versus '40 percent' increases in the US and Europe,
Rawat said. 'That buffer which the Indian government took in terms of financial loss and under recoveries... saved the
common man from difficulties." PSUs 'absorbed the losses,' she noted, adding that supply disruptions were 'almost
negligible' and black marketing was 'nipped in the bud.'

On LPG, Rawat referred to rapid rebalancing. 'A 30 per cent reduction for industrial use... channeling it towards domestic
supply,' plus pricing and a fast-track shift to PNG in metros.

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for
logistically difficult areas.

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because 'if you are good at geopolitics you
can ensure your source from anywhere.'

India, she said, did not take sides and stressed that 'the world has to be ensured supply of energy because that is a
requirement for everyone.'

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured
vessels intermittently continued passing through Hormuz, she said.

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure.

'A lot of people across the world would have been very surprised... the way India handled its energy disruption,’ she said,
adding that 'decades of friendship building' underpin today's resilience.
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India managed the energy challenges arising from the Gulf crisis and the US-Israel strike on Iran effectively, ensuring
uninterrupted fuel supplies and protecting consumers from sharp price increases, former Director (Exploration) of ONGC,
Sushma Rawat, said on Monday.

New Delhi, June 29 (IANS) India managed the energy challenges arising from the Gulf crisis and the US-Israel strike on
Iran effectively, ensuring uninterrupted fuel supplies and protecting consumers from sharp price increases, former
Director (Exploration) of ONGC, Sushma Rawat, said on Monday.

Speaking to IANS on India's energy security during the geopolitical tensions in West Asia, Rawat said the government's
response to the crisis deserved high marks, as the country successfully maintained supplies despite disruptions in global
energy markets.

""The Gulf crisis caused by the Iran war was handled very well by the Government of India. If | were to rate its response,
| would give it 8.5 to 9 out of 10 for the way it was managed. Consider a country like India with such a large population
and nearly 30 million LPG users, along with a vast oil and gas sector. Despite the crisis, there was no supply shortage
anywhere," she stated.

She said global crude oil prices witnessed a sharp surge during the period, with prices touching nearly $120 per barrel
and remaining close to $116 for several days. Several countries increased fuel prices by 24 to 30 per cent, while some
markets witnessed hikes of up to 40 per cent.

"We saw global crude oil prices rise sharply. As | mentioned earlier, prices even touched around $120 per barrel and
remained close to $116 for several days. Many other countries increased fuel prices by 24 to 30 per cent, and in some
places the hike was as high as 40 per cent. However, in India, keeping the convenience of the common man in mind and
ensuring that people were not put under additional financial stress, fuel prices were initially increased by only around 23
per cent," Rawat told IANS.

Highlighting India's growing energy self-reliance, Rawat said the country has made significant progress in renewable
energy and alternative fuels. She noted that India's installed renewable energy capacity has reached 51 per cent of the
total installed capacity.

She also pointed to the success of the ethanol blending programme, stating that the country achieved the target of 20
per cent ethanol blending in petrol ahead of schedule.

"We are becoming stronger in the renewable energy sector with improvements every day," she said.
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The US-Israel strike on Iran on February 28 and the corresponding response from Iran paralysed the movement of sea
traffic in one of the most important chokepoints of global energy trade- 'The Strait of Hormuz'.

With a tenous peace deal in place and a 60-day negotiation between the two sides ongoing, the Strait is finally seeing
free movement of tankers and ships. What stood out during the crisis was India's response to the energy needs of its
people.

This was achieved through a layered, consumer-first response: control orders within days, a sharp lift in domestic
production, an excise cushion on petrol and diesel, aggressive supply diversification and energy diplomacy, a whole-of-
government demand-management effort, and a deliberate decision to let the State and the public sector marketing
companies absorb the cost rather than pass it to the household. It rests on a decade of investment in terminals, pipelines,
refining capacity, strategic reserves and source diversification that turned a structural vulnerability into a managed event.

Sushma Rawat, former Director of Exploration at Oil and Natural Gas Corporation Limited (ONGC) says that a robust
system built over the last 10-12 years has helped build resilience and self-sufficiency at multiple levels that acted as a
shock absorber.

| think we are very resilient and that resilience comes from the strength of the oil and gas sector, the complete import
terminals for LPG, LNG, our refineries who are very well equipped to face these challenges, both in terms of having the
ability to increase their production, which they did, they increased their LPG production tremendously to fill in that gap,
as well as if you know we are export oriented in terms of the excess of petroleum oil products which we produced. So we
have huge self-sufficiency. We have about 258 million tons per annum of refinery capacity, going up to 300 million tons.
And this export, which gives us the buffer to supply to our own citizens. The network that we have, the retail outlets,
77,000 across the complete east to west, north to south, every corner of India, 33.5 crore households getting LPG. | think
it's a very, very robust system, built stronger over the last 10-12 years, and that has actually given that shock absorber
to the nation like ours wherein the common man didn't feel the pinch of the you know the West Asia crisis," she told ANI
in an interview.

Rawat says India's strong diplomatic relationships helped in ensuring several vessels could pass through the strait even
during the crisis

The oil marketing companies and the Shipping Corporation of India have had a huge role to play in the discussions and
the dialogues which happened. It also rests on India's strong diplomatic relationship with countries, the balancing act
which India has played so beautifully, balancing superpowers like US and Russia. We have a very strong relationship
with UAE today We are also good customers and a great nation with a very strong leadership which is anchoring the
growth of the complete country. So we are in a position wherein we cannot be ignored," she said.

Uninterrupted LPG supply was one of the clearest successes during this period. An LPG Control Order was issued within
eight days of the disruption, directing all refineries to maximise output by diverting propane, butane, propylene and butene
streams. Within seven days, domestic production rose from thirty-five to fifty-four thousand tonnes a day, well above the
residual import requirement of about thirty thousand metric tonnes a day, so that the shortfall was substantially replaced
by domestic output alone. Refineries that had never produced LPG were reconfigured to do so.

Over the last decade plus, our LPG import terminals have increased from about 11 to 22. The oil marketing companies
and even supported by the other refineries in the country who are in the joint venture and private sector space, have lived
up to the need of the hour and ramped up their LPG production. So their ramping up was something like about 30 plus
TMT per day to almost 53-54 TMT per day, which is substantive in terms of bridging that deficit which was due to lower
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cargoes coming through the Strait of Hormuz. We technically import about 60% of our LPG And the control order, which
was issued at the initial stage for LPG, was a kind of a transparent mechanism to make the industry understand as to
where the government wanted the whole economy to go. Diversifying LPG supplies has also been our focus, and normally
most of it is through, as | mentioned, through the Middle East, but supplies which have now started coming from other
countries will definitely stabilize the price as well as stabilize and kind of cushion this crisis the shape of this crisis if it
were to kind of emerge again," Sushma Rawat said.

The consumer was also protected. With the import-linked cost of a 14.2 kg cylinder rising above 1,600 rupees, the
regulated price to any household was held at Rs 942 rupees, and the effective price to a Pradhan Mantri Ujjwala Yojana
beneficiary at Rs 642 after a direct benefit transfer of Rs 300 on the refills that cover a typical household's annual
consumption, reaching more than 10.58 crore connections.

When there are exigencies and when there are situations which are not the business as usual, measures need to be
taken. And it is for any governance to put the household first. People have to have the availability of energy at the right
price. And you see the prices were not raised for LPG at all, and it was available to the households because we need to
cook So | think that is paramount and on that part this control order was necessary. In hindsight if you see it played out
very well. And we do understand that industry also has to be supported, but | think the priority is first to make sure that
citizens get their two meals a day and and it's good that the resilience has been such that now everything is back to
normal. The cushioning of such a multi-faceted, multi-linked economy will be reduced substantially by this very narrow
period of time where there was shortage of LPG or the price was higher for the non- you know for the commercial LPG
segment," Sushma Rawat said.

The supply effort was matched by coordinated demand management across government. The environment authorities
permitted small eateries to fall back temporarily on alternative fuels. State governments, municipal corporations, industry
associations and the oil marketing companies came together to keep commercial LPG moving where a crisis might
otherwise have stalled distribution. The response was national in the fullest sense, drawing in ministries, states, local
bodies and industry behind a single objective of uninterrupted supply to the household.

India is the largest democracy. And the strength of our democracy rests on the fact that the government of India, the
honourable Prime Minister and the complete governance is always focused on giving energy at the lowest cost to the
people. While many prices were raised all across the world, some even curtailed and even kind of rationed the supplies,
it was sufficient in volume for our citizens. The government of India at the right time, stepped in to reduce the excise duty
both on petrol and diesel such that the pinch to the common man is, you know, not felt and the economy continues to
grow with the same vibrancy," Sushma Rawat added.

Unlike some countries, India did not declare any emergency, did not ration households, shorten working weeks, closed
schools or order driving bans. The only curbs it applied were on commercial and bulk LPG and on the export of diesel
and aviation fuel, and these were to protect the domestic household. Through the entire four-month crisis, the kitchens
of India's families kept burning.
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India's ability for coordinated response during an impending crisis will help keep domestic energy supply stable even
amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the country's
handling of the Strait of Hormuz disruption offers a template for any future shock.

"India would almost come at nine out of 10 if you rate global government performance during the crisis," Sushma Rawat
told ANI in a conversation on India's energy supply management. "It's really credible the way the Government of India
and the Ministry of Oil and Natural Gas has handled this," she added, pointing to the country's multilayered demand, vast
population and logistically challenging geography. Despite 85 per cent crude import dependence and 80-90 per cent of
LNG coming through the Strait of Hormuz, mainly from Qatar, India saw only "two to three percent" initial price impact
versus "40 percent" increases in the US and Europe, Rawat said. "That buffer which the Indian government took in terms
of financial loss and under recoveries... saved the common man from difficulties.”" PSUs "absorbed the losses," she noted,
adding that supply disruptions were "almost negligible" and black marketing was "nipped in the bud." On LPG, Rawat
referred to rapid rebalancing. "A 30 per cent reduction for industrial use... channeling it towards domestic supply," plus
pricing and a fast-track shift to PNG in metros.

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for
logistically difficult areas.

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because "if you are good at geopolitics you
can ensure your source from anywhere." India, she said, did not take sides and stressed that "the world has to be ensured
supply of energy because that is a requirement for everyone." The approach -- leveraging ties with Russia, the Gulf
countries, and others -- and efforts by the government ensured vessels intermittently continued passing through Hormuz,
she said. Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce
exposure. "A lot of people across the world would have been very surprised... the way India handled its energy disruption,”
she said, adding that "decades of friendship building" underpin today's resilience.
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India's ability for coordinated response during an impending crisis will help keep domestic energy supply stable even
amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the country's
handling of the Strait of Hormuz disruption offers a template for any future shock.

"India would almost come at nine out of 10 if you rate global government performance during the crisis," Sushma Rawat
told ANI in a conversation on India's energy supply management.

"It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this," she added,
pointing to the country's multilayered demand, vast population and logistically challenging geography.

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly
from Qatar, India saw only "two to three percent” initial price impact versus "40 percent" increases in the US and Europe,
Rawat said. "That buffer which the Indian government took in terms of financial loss and under recoveries... saved the
common man from difficulties." PSUs "absorbed the losses," she noted, adding that supply disruptions were "almost
negligible" and black marketing was "nipped in the bud."

On LPG, Rawat referred to rapid rebalancing. "A 30 per cent reduction for industrial use... channeling it towards domestic
supply," plus pricing and a fast-track shift to PNG in metros.

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for
logistically difficult areas.

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because "if you are good at geopolitics you
can ensure your source from anywhere."

India, she said, did not take sides and stressed that "the world has to be ensured supply of energy because that is a
requirement for everyone."

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured
vessels intermittently continued passing through Hormuz, she said.

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure.

"A lot of people across the world would have been very surprised... the way India handled its energy disruption," she
said, adding that "decades of friendship building" underpin today's resilience.
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During the US-Israel strike on Iran, India showcased resilience by ensuring uninterrupted energy supply, an achievement
built on a decade of investments and strategic actions. From domestic production boosts to diplomatic leveraging, India
managed to cushion national energy needs despite global disruptions.

In the wake of the February 28 US-Israel strike on Iran, the Strait of Hormuz's critical energy route faced disruptions.
However, India emerged as a resilient player, managing its energy requirements adeptly through strategic foresight
rooted in a decade of development in infrastructure and diplomatic relationships.

Sushma Rawat, a former ONGC director, emphasized India's robust oil and gas sector, pointing to its extensive refineries
and global relations as shock absorbers during the crisis. Facing global shortages, India notably ramped up domestic
LPG production, ensuring continuity of supply to its citizens.

India's government orchestrated a whole-of-government response, cushioning consumers from soaring costs while
maintaining steady supply lines. While other nations resorted to rationing, India's comprehensive strategy ensured
households continued to receive energy without noticeable disruption, highlighting diplomatic acumen and strategic
resilience.
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https://lwww.epcworld.in/ongc-and-bp-sign-technical-services-contract-to-enhance-production-from-fields-in-the-western-
offshore-basin/

The agreement marks a significant expansion of the ONGC-bp collaboration from Mumbai High to the fields in the
Western Offshore Basin. It will facilitate the wider deployment of advanced technologies, global technical expertise and
best-in-class operating practices across some of India's most important mature hydrocarbon assets.

ONGC will retain complete ownership and operational control of the assets. bp will work closely with ONGC's
multidisciplinary teams to identify and implement focused interventions across reservoirs, wells and production facilities.
The collaboration will seek to moderate natural production decline, improve hydrocarbon recovery and operational
efficiency, and support sustained production growth.

Under the terms of the contract, bp will receive a fixed fee for the first two years, followed by a service fee linked to a
percentage share of revenue generated from net incremental hydrocarbon production.

The agreement builds on the Technical Services Contract signed by ONGC and bp for Mumbai High in February 2025.
During the first year of collaboration, the two companies successfully moderated production decline and delivered growth
through optimization of existing wells, enhanced surveillance and focused reservoir, well and facility-management
initiatives.

ONGC Chairman and CEO Arun Kumar Singh said, Building on the encouraging outcomes at Mumbai High, this
expanded collaboration will support improved recovery, greater efficiency and sustained production growth.

bp India Chairman, and bp Senior Vice President, Kartikeya Dube said, We look forward to bringing bp's global expertise
to support enhanced production from the Western Offshore Basin and strengthen India's energy security.
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People across world would have been surprised the way India efficiently handled Hormuz disruption:
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https://lwww.gujaratvarta.com/news/people-across-world-would-have-been-surprised-the-way-india-efficiently-handled-
hormuz-disruption-former-ongc-director20260629201358/

New Delhi [India, June 29 : India's ability for coordinated response during an impending crisis will help keep domestic
energy supply stable even

amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the country's
handling of the Strait of Hormuz disruption offers a template for any future shock.

"India would almost come at nine out of 10 if you rate global government performance during the crisis," Sushma Rawat
told ANI in a conversation on India's energy supply management.

"It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this," she added,
pointing to the country's multilayered demand, vast population and logistically challenging geography.

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly
from Qatar, India saw only "two to three percent” initial price impact versus "40 percent" increases in the US and Europe,
Rawat said. "That buffer which the Indian government took in terms of financial loss and under recoveries... saved the
common man from difficulties." PSUs "absorbed the losses," she noted, adding that supply disruptions were "almost
negligible" and black marketing was "nipped in the bud."

On LPG, Rawat referred to rapid rebalancing. "A 30 per cent reduction for industrial use... channeling it towards domestic
supply," plus pricing and a fast-track shift to PNG in metros.

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for
logistically difficult areas.

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because "if you are good at geopolitics you
can ensure your source from anywhere."

India, she said, did not take sides and stressed that "the world has to be ensured supply of energy because that is a
requirement for everyone."

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured
vessels intermittently continued passing through Hormuz, she said.

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure.

"A lot of people across the world would have been very surprised... the way India handled its energy disruption," she
said, adding that "decades of friendship building" underpin today's resilience.
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India managed the energy challenges arising from the Gulf crisis and the US-Israel strike on Iran effectively, ensuring
uninterrupted fuel supplies and protecting consumers from sharp price increases, former Director (Exploration) of ONGC,
Sushma Rawat, said on Monday.

Speaking to IANS on India's energy security during the geopolitical tensions in West Asia, Rawat said the government's
response to the crisis deserved high marks, as the country successfully maintained supplies despite disruptions in global
energy markets.

The Gulf crisis caused by the Iran war was handled very well by the Government of India. If | were to rate its response, |
would give it 8.5 to 9 out of 10 for the way it was managed. Consider a country like India with such a large population
and nearly 30 million LPG users, along with a vast oil and gas sector. Despite the crisis, there was no supply shortage
anywhere, she stated.

She said global crude oil prices witnessed a sharp surge during the period, with prices touching nearly $120 per barrel
and remaining close to $116 for several days. Several countries increased fuel prices by 24 to 30 per cent, while some
markets witnessed hikes of up to 40 per cent.

We saw global crude oil prices rise sharply. As | mentioned earlier, prices even touched around $120 per barrel and
remained close to $116 for several days. Many other countries increased fuel prices by 24 to 30 per cent, and in some
places the hike was as high as 40 per cent. However, in India, keeping the convenience of the common man in mind and
ensuring that people were not put under additional financial stress, fuel prices were initially increased by only around 23
per cent, Rawat told IANS.

Highlighting India's growing energy self-reliance, Rawat said the country has made significant progress in renewable
energy and alternative fuels. She noted that India's installed renewable energy capacity has reached 51 per cent of the
total installed capacity.

She also pointed to the success of the ethanol blending programme, stating that the country achieved the target of 20
per cent ethanol blending in petrol ahead of schedule.

We are becoming stronger in the renewable energy sector with improvements every day, she said.
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How India's energy resilience was tested during Hormuz disruption
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A refinery does not care about geopolitics. It cares about the crude in its tanks, the slate it can run, and whether the next
cargo will berth on time.

That operational truth became India's test during the hundred days of the Hormuz disruption. When a chokepoint that
normally carried more than 40% of India's crude imports, over 80% of LPG imports and more than 55% of LNG imports
suddenly became unreliable, the question inside every operations room was brutally practical: would the molecules keep
arriving, and would citizens see the difference at the pump, in the kitchen or at the CNG station? They did not. Not a
single retail outlet ran dry. Household LPG, PNG and CNG supplies were protected throughout. That is the real story of
the crisis: resilience built quietly in calm years, spent with discipline in a hard one. Pillars of Resilience: Sourcing, LPG,
and Refining Strategic Sourcing and Diversification The first line of defence was sourcing breadth. An importing country
with two or three suppliers is a hostage to each of them; an importing country with 41 is a negotiator. India had widened
its crude supplier base from 27 countries in 2006-07 to 41 today, and that breadth alone allowed non-Hormuz sourcing
to rise from roughly 55% to about 70% once the Strait was disrupted. Barrels were replaced by cargoes from Russia, the
Atlantic basin, the Americas and West Africa--bought on terms that only years of prior relationships could make possible.
You cannot build a supplier base in a fortnight; you can only draw on the one you spent a decade assembling. The
contrast with India's Asian peers was instructive: China cut crude imports by 45%, Southeast Asian refiners slashed
throughput, and Japan and South Korea leaned heavily on strategic reserves. India maintained refinery runs at full
capacity and ended the disruption with inventory intact--a divergence that reflects not March 2026 but the sourcing
architecture built patiently over the decade before. Securing Household LPG Supplies The same optionality applied to
LPG, the tightest commodity. With more than 80% of LPG normally transiting Hormuz, cooking gas was where a shortage
would have been felt first and resented most. The LPG Control Order of 8 March directed refineries to maximise yields,
lifting domestic production from 35 TMT/day to 54 TMT/day--a turnaround possible only in a system with real operating
headroom. The 22 LPG import terminals now operating, against 11 in 2014, gave India alternative entry points that did
not exist a decade ago. The household cylinder was protected throughout. The price to an Ujjwala beneficiary was held
at Rs 642 while the global market convulsed, even as the import-linked cost exceeded Rs 1,600 per cylinder. Refining
Flexibility and Natural Gas Stability Refining flexibility was the second structural asset. Indian refineries are built for
variety, configured over successive upgrade cycles to process a wide range of grades. When the cheap and familiar Gulf
barrels stopped arriving, the units changed their menu. Every PSU refiner maintained throughput at 100% without a single
shutdown. Stocks of petrol, diesel and aviation turbine fuel never fell below a 60-day cover. Not one refinery requested
a run-cut. Natural gas held equally firm. PNG and CNG consumers experienced zero disruption throughout; total supply
recovered to 96% of pre-war levels by June through alternate LNG sourcing and cross-ministry coordination. As a
structural bonus, the PNG 2.0 drive tripled new daily household connections--each one permanently reducing
dependence on imported LPG. The Price of Stability | want to be candid about the cost, because a supply story without
its price tag is propaganda. Keeping the pump price stable while Brent ran from about US$70 to roughly US$126 a barrel
meant somebody absorbed the difference. The oil marketing companies carried losses of Rs 61,000 crore in the first
quarter alone, on top of Rs 30,000 crore committed the prior year to hold cooking-gas prices. The government's excise
duty cut held the consumer-facing damage to that amount rather than passing it to household budgets--a deliberate
choice to take the shock onto the public balance sheet, and the clearest expression of what a consumer-first energy
policy means when tested. Resilience by Design, Not by Chance India's preparedness extended beyond crude
procurement. Strategic petroleum reserves, increased commercial inventories, flexible refinery configurations capable of
processing multiple crude grades, and robust shipping arrangements provided additional layers of resilience. Together,
these measures enabled India to absorb temporary disruptions without affecting domestic fuel availability. There is a
tendency, when a crisis is navigated well, to assume it was therefore easy. Both conclusions are wrong. The disruption
was the most severe the modern energy system has faced, and the reason it did not translate into queues and dark
forecourts is that resilience had been built in advance and operated with discipline. Future-Proofing India's Energy
Security The question now is whether this becomes an archived episode or the baseline for a structural upgrade. India
holds only 9.5 days of strategic crude reserves; commercial stocks filled the gap this time, but the next disruption may
not offer that window. Expanding strategic petroleum reserves to Bikaner and Bina, establishing a ring-fenced Energy
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Security Fund, advancing the Oman-Gujarat deepwater pipeline to financing, operationalising the SCI-IOCL-BPCL-
ONGC joint fleet of 62 owned vessels, and capping any single supply region at under 40% of imports would all materially
strengthen the architecture for whatever comes next. Conclusion: A Lesson in Strategic Preparedness India's experience
offers an important lesson for energy-importing nations: diversification is not merely a procurement strategy--it is a
strategic investment in national energy security. By structurally breaking a decades-long reliance on the Strait of Hormuz
and cultivating a diversified, global import portfolio, India navigated the 2026 energy crisis effectively. The strategic pivot
proved that modern energy security requires agility, robust long-term contracting, and the willingness to look far beyond
geographic proximity. Resilience is bought in the calm years and spent in the hard ones. The 41-country supplier base,
the configurable refineries, the 22 import terminals and the 20% ethanol blending programme were none of them built for
this emergency. They were built for resilience as a principle, and the emergency came and proved the principle sound.
A country that had built 41 doors did not panic when one was blocked. It used the others, kept its kitchens lit and its
pumps wet, and absorbed the worst energy crisis in modern history as a few weeks of headlines and no change in daily
life. The 41 doors held. The question is how many more will have been built by the time they are needed again.
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A refinery does not care about geopolitics. It cares about the crude in its tanks, the slate it can run, and whether the next
cargo will berth on time.

That operational truth became India's test during the hundred days of the Hormuz disruption. When a chokepoint that
normally carried more than 40% of India's crude imports, over 80% of LPG imports and more than 55% of LNG imports
suddenly became unreliable, the question inside every operations room was brutally practical: would the molecules keep
arriving, and would citizens see the difference at the pump, in the kitchen or at the CNG station? They did not. Not a
single retail outlet ran dry. Household LPG, PNG and CNG supplies were protected throughout. That is the real story of
the crisis: resilience built quietly in calm years, spent with discipline in a hard one. The Pillars of India's Resilience
Sourcing Breadth: The First Line of Defence The first line of defence was sourcing breadth. An importing country with
two or three suppliers is a hostage to each of them; an importing country with 41 is a negotiator. India had widened its
crude supplier base from 27 countries in 2006-07 to 41 today, and that breadth alone allowed non-Hormuz sourcing to
rise from roughly 55% to about 70% once the Strait was disrupted. Barrels were replaced by cargoes from Russia, the
Atlantic basin, the Americas and West Africa--bought on terms that only years of prior relationships could make possible.
You cannot build a supplier base in a fortnight; you can only draw on the one you spent a decade assembling. The
contrast with India's Asian peers was instructive: China cut crude imports by 45%, Southeast Asian refiners slashed
throughput, and Japan and South Korea leaned heavily on strategic reserves. India maintained refinery runs at full
capacity and ended the disruption with inventory intact--a divergence that reflects not March 2026 but the sourcing
architecture built patiently over the decade before. Securing LPG and Expanding Infrastructure The same optionality
applied to LPG, the tightest commodity. With more than 80% of LPG normally transiting Hormuz, cooking gas was where
a shortage would have been felt first and resented most. The LPG Control Order of 8 March directed refineries to
maximise yields, lifting domestic production from 35 TMT/day to 54 TMT/day--a turnaround possible only in a system
with real operating headroom. The 22 LPG import terminals now operating, against 11 in 2014, gave India alternative
entry points that did not exist a decade ago. The household cylinder was protected throughout. The price to an Ujjwala
beneficiary was held at Rs 642 while the global market convulsed, even as the import-linked cost exceeded Rs 1,600 per
cylinder. Flexibility in Refining and Natural Gas Refining flexibility was the second structural asset. Indian refineries are
built for variety, configured over successive upgrade cycles to process a wide range of grades. When the cheap and
familiar Gulf barrels stopped arriving, the units changed their menu. Every PSU refiner maintained throughput at 100%
without a single shutdown. Stocks of petrol, diesel and aviation turbine fuel never fell below a 60-day cover. Not one
refinery requested a run-cut. Natural gas held equally firm. PNG and CNG consumers experienced zero disruption
throughout; total supply recovered to 96% of pre-war levels by June through alternate LNG sourcing and cross-ministry
coordination. As a structural bonus, the PNG 2.0 drive tripled new daily household connections--each one permanently
reducing dependence on imported LPG. The Financial Cost of Stability | want to be candid about the cost, because a
supply story without its price tag is propaganda. Keeping the pump price stable while Brent ran from about US$70 to
roughly US$126 a barrel meant somebody absorbed the difference. The oil marketing companies carried losses of Rs
61,000 crore in the first quarter alone, on top of Rs 30,000 crore committed the prior year to hold cooking-gas prices. The
government's excise duty cut held the consumer-facing damage to that amount rather than passing it to household
budgets--a deliberate choice to take the shock onto the public balance sheet, and the clearest expression of what a
consumer-first energy policy means when tested. India's preparedness extended beyond crude procurement. Strategic
petroleum reserves, increased commercial inventories, flexible refinery configurations capable of processing multiple
crude grades, and robust shipping arrangements provided additional layers of resilience. Together, these measures
enabled India to absorb temporary disruptions without affecting domestic fuel availability. Lessons Learned and Future
Imperatives There is a tendency, when a crisis is navigated well, to assume it was therefore easy. Both conclusions are
wrong. The disruption was the most severe the modern energy system has faced, and the reason it did not translate into
queues and dark forecourts is that resilience had been built in advance and operated with discipline. The question now
is whether this becomes an archived episode or the baseline for a structural upgrade. India holds only 9.5 days of strategic
crude reserves; commercial stocks filled the gap this time, but the next disruption may not offer that window. Expanding
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strategic petroleum reserves to Bikaner and Bina, establishing a ring-fenced Energy Security Fund, advancing the Oman-
Gujarat deepwater pipeline to financing, operationalising the SCI-IOCL-BPCL-ONGC joint fleet of 62 owned vessels, and
capping any single supply region at under 40% of imports would all materially strengthen the architecture for whatever
comes next. Conclusion: A Blueprint for Energy Security India's experience offers an important lesson for energy-
importing nations: diversification is not merely a procurement strategy--it is a strategic investment in national energy
security. By structurally breaking a decades-long reliance on the Strait of Hormuz and cultivating a diversified, global
import portfolio, India navigated the 2026 energy crisis effectively. The strategic pivot proved that modern energy security
requires agility, robust long-term contracting, and the willingness to look far beyond geographic proximity. Resilience is
bought in the calm years and spent in the hard ones. The 41-country supplier base, the configurable refineries, the 22
import terminals and the 20% ethanol blending programme were none of them built for this emergency. They were built
for resilience as a principle, and the emergency came and proved the principle sound. A country that had built 41 doors
did not panic when one was blocked. It used the others, kept its kitchens lit and its pumps wet, and absorbed the worst
energy crisis in modern history as a few weeks of headlines and no change in daily life. The 41 doors held. The question
is how many more will have been built by the time they are needed again.
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Ashoknagar in North 24 Parganas is poised to emerge as Bengal's newest energy hub, with commercial crude oll
production expected to begin in July at Oil and Natural Gas Corporation's (ONGC) Baigachhi project in Ashoknagar. The
Ashoknagar oilfield is a petroleum and natural gas extraction site located about 48 km from Kolkata. Discovered by ONGC
in 2018, it is the first oil and gas-producing field in eastern India. Estimates say the basin contains reserves of over 240
million barrels of oil. BJP's Bengal president and Rajya Sabha MP Samik Bhattacharya claimed that although the project
was launched in 2018, it remained stalled for several years due to delays in obtaining approvals from the state govt.
Following the clearance of the necessary permissions, work has accelerated considerably. Bhattacharya expressed
confidence that commercial oil production would begin in July. If this project succeeds, it will mark the beginning of a new
era for Bengal's industrial growth, employment generation and India's energy security, Bhattacharya said. Sources said
if everything proceeds according to schedule, ONGC will start commercial extraction of crude oil by the end of July, while
plans are also underway to commercially produce natural gas from the field. Industry experts believe that once the project
is fully operational, Ashoknagar will secure a prominent place not only on Bengal's industrial map but also in India's
energy sector, an official said. ONGC has so far drilled seven wells in the Ashoknagar block. In the first phase, commercial
production will begin from one well at the Baigachhi site. Drilling operations are also underway in nearby Bhurkunda and
Daulatpur, where future oil production has been planned. Oil reserves have also been identified in Ranaghat. The state-
owned energy major has invested nearly Rs 1,000 crore in the project. During trial production in 2020, the company
extracted around 375 barrels of crude oil from the Baigachhi well. At present, drilling is continuing to a target depth of
approximately 2,450 metres using advanced drilling rigs and drill bits. More than 2,006 metres have already been drilled,
with progress averaging about 150 metres per day. Once commercial production begins, pump jacks will be installed for
continuous extraction, while additional advanced equipment will also be deployed. More than 100 workers are currently
engaged at the project site in two shifts, the official added.
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Kolkata: State BJP president Samik Bhattacharya said commercial crude oil extraction at the Ashoknagar oilfield in North
24-Parganas is expected to

begin in July, reiterating that Bengal would prosper under a BJP-led double-engine government.

The Ashoknagar oilfield is a petroleum and natural gas extraction site located about 48 km from Kolkata. Discovered by
Oil and Natural Gas Corporation (ONGC) in 2018, it is the first oil and gas-producing field in eastern India. Estimates say
the basin contains reserves of over 240 million barrels of oil.

Bhattacharya said that a new era of industrial growth and generation of employment is set to come in Bengal under the
current BJP government. It was learnt that a target has been set to extract commercial crude oil from a field in the Baigachi
area of Ashokenagar by the end of July this year. Excavations are going on at other sites like Doulatpur, Bhurkunda, etc.
A reserve was also discovered in Nadia's Ranaghat.

Bengal clears Anti-Goonda Bill', CM says it won't be misused'
Advertisement

Bhattacharya recently met Union Finance minister Nirmala Sitharaman at her Delhi residence and discussed ways to
boost Bengal's economy, with particular focus on industrialisation and immediate steps to start production at the
Ashoknagar oilfield in North 24-Parganas. Bhattacharya's meeting with the Union Finance Minister assumed significance
after Bengal chief minister Suvendu Adhikari had called on both Prime Minister Narendra Modi and Union Home minister
Amit Shah.

In its election manifesto, the BJP had promised to bring back the state's past glory by boosting industries, securing jobs,
and the overall development of the state through the efforts of a double-engine government.
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India's ability for coordinated response during an impending crisis will help keep domestic energy supply stable even
amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the country's
handling of the Strait of Hormuz disruption offers a template for any future shock.

"A lot of people across the world would have been very surprised... the way India handled its energy disruption. - Sushma
Rawat"

"India would almost come at nine out of 10 if you rate global government performance during the crisis," Sushma Rawat
told ANI in a conversation on India's energy supply management.

"It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this," she added,
pointing to the country's multilayered demand, vast population and logistically challenging geography.

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly
from Qatar, India saw only "two to three percent” initial price impact versus "40 percent" increases in the US and Europe,
Rawat said. "That buffer which the Indian government took in terms of financial loss and under recoveries... saved the
common man from difficulties." PSUs "absorbed the losses," she noted, adding that supply disruptions were "almost
negligible" and black marketing was "nipped in the bud."

On LPG, Rawat referred to rapid rebalancing. "A 30 per cent reduction for industrial use... channeling it towards domestic
supply," plus pricing and a fast-track shift to PNG in metros.

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for
logistically difficult areas.

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because "if you are good at geopolitics you
can ensure your source from anywhere."

India, she said, did not take sides and stressed that "the world has to be ensured supply of energy because that is a
requirement for everyone."

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured
vessels intermittently continued passing through Hormuz, she said.

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure.

"A lot of people across the world would have been very surprised... the way India handled its energy disruption," she
said, adding that "decades of friendship building" underpin today's resilience.

Page 82 of 99.



https://www.newkerala.com/news/a/people-across-world-would-surprised-way-india-efficiently-494.htm

Headline India's Energy Crisis Response During Iran War Lauded by Former ONGC Director

Publication New Kerala Edition Online Coverage

Published Date 29 Jun 2026

India's Energy Crisis Response During Iran War Lauded by Former ONGC Director

https://www.newkerala.com/news/a/govt-handled-iran-war-linked-energy-crisis-well-former-226.htm

India managed the energy challenges arising from the Gulf crisis and the US-Israel strike on Iran effectively, ensuring
uninterrupted fuel supplies and protecting consumers from sharp price increases, former Director of ONGC, Sushma
Rawat, said on Monday.

"The Gulf crisis caused by the Iran war was handled very well by the Government of India. If | were to rate its response,
| would give it 8.5 to 9 out of 10 - Sushma Rawat"

Speaking to IANS on India's energy security during the geopolitical tensions in West Asia, Rawat said the government's
response to the crisis deserved high marks, as the country successfully maintained supplies despite disruptions in global
energy markets.

""The Gulf crisis caused by the Iran war was handled very well by the Government of India. If | were to rate its response,
| would give it 8.5 to 9 out of 10 for the way it was managed. Consider a country like India with such a large population
and nearly 30 million LPG users, along with a vast oil and gas sector. Despite the crisis, there was no supply shortage
anywhere," she stated.

She said global crude oil prices witnessed a sharp surge during the period, with prices touching nearly $120 per barrel
and remaining close to $116 for several days. Several countries increased fuel prices by 24 to 30 per cent, while some
markets withnessed hikes of up to 40 per cent.

"We saw global crude oil prices rise sharply. As | mentioned earlier, prices even touched around $120 per barrel and
remained close to $116 for several days. Many other countries increased fuel prices by 24 to 30 per cent, and in some
places the hike was as high as 40 per cent. However, in India, keeping the convenience of the common man in mind and
ensuring that people were not put under additional financial stress, fuel prices were initially increased by only around 2-
3 per cent," Rawat told IANS.

Highlighting India's growing energy self-reliance, Rawat said the country has made significant progress in renewable
energy and alternative fuels. She noted that India's installed renewable energy capacity has reached 51 per cent of the
total installed capacity.

She also pointed to the success of the ethanol blending programme, stating that the country achieved the target of 20
per cent ethanol blending in petrol ahead of schedule.

"We are becoming stronger in the renewable energy sector with improvements every day," she said.
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New Delhi, June 29 : India managed the energy challenges arising from the Gulf crisis and the US-Israel strike on Iran
effectively, ensuring

uninterrupted fuel supplies and protecting consumers from sharp price increases, former Director (Exploration) of ONGC,
Sushma Rawat, said on Monday.

Speaking to IANS on India's energy security during the geopolitical tensions in West Asia, Rawat said the government's
response to the crisis deserved high marks, as the country successfully maintained supplies despite disruptions in global
energy markets.

""The Gulf crisis caused by the Iran war was handled very well by the Government of India. If | were to rate its response,
| would give it 8.5 to 9 out of 10 for the way it was managed. Consider a country like India with such a large population
and nearly 30 million LPG users, along with a vast oil and gas sector. Despite the crisis, there was no supply shortage
anywhere," she stated.

She said global crude oil prices witnessed a sharp surge during the period, with prices touching nearly $120 per barrel
and remaining close to $116 for several days. Several countries increased fuel prices by 24 to 30 per cent, while some
markets witnessed hikes of up to 40 per cent.

"We saw global crude oil prices rise sharply. As | mentioned earlier, prices even touched around $120 per barrel and
remained close to $116 for several days. Many other countries increased fuel prices by 24 to 30 per cent, and in some
places the hike was as high as 40 per cent. However, in India, keeping the convenience of the common man in mind and
ensuring that people were not put under additional financial stress, fuel prices were initially increased by only around 2"3
per cent," Rawat told IANS.

Highlighting India's growing energy self-reliance, Rawat said the country has made significant progress in renewable
energy and alternative fuels. She noted that India's installed renewable energy capacity has reached 51 per cent of the
total installed capacity.

She also pointed to the success of the ethanol blending programme, stating that the country achieved the target of 20
per cent ethanol blending in petrol ahead of schedule.

"We are becoming stronger in the renewable energy sector with improvements every day," she said.
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New Delhi, June 29 (SocialNews.XYZ) India managed the energy challenges arising from the Gulf crisis and the US-
Israel strike on Iran effectively, ensuring

uninterrupted fuel supplies and protecting consumers from sharp price increases, former Director (Exploration) of ONGC,
Sushma Rawat, said on Monday.

Speaking to IANS on India's energy security during the geopolitical tensions in West Asia, Rawat said the government's
response to the crisis deserved high marks, as the country successfully maintained supplies despite disruptions in global
energy markets.

""The Gulf crisis caused by the Iran war was handled very well by the Government of India. If | were to rate its response,
| would give it 8.5 to 9 out of 10 for the way it was managed. Consider a country like India with such a large population
and nearly 30 million LPG users, along with a vast oil and gas sector. Despite the crisis, there was no supply shortage
anywhere," she stated.

She said global crude oil prices witnessed a sharp surge during the period, with prices touching nearly $120 per barrel
and remaining close to $116 for several days. Several countries increased fuel prices by 24 to 30 per cent, while some
markets witnessed hikes of up to 40 per cent.

"We saw global crude oil prices rise sharply. As | mentioned earlier, prices even touched around $120 per barrel and
remained close to $116 for several days. Many other countries increased fuel prices by 24 to 30 per cent, and in some
places the hike was as high as 40 per cent. However, in India, keeping the convenience of the common man in mind and
ensuring that people were not put under additional financial stress, fuel prices were initially increased by only around 23
per cent," Rawat told IANS.

Highlighting India's growing energy self-reliance, Rawat said the country has made significant progress in renewable
energy and alternative fuels. She noted that India's installed renewable energy capacity has reached 51 per cent of the
total installed capacity.

She also pointed to the success of the ethanol blending programme, stating that the country achieved the target of 20
per cent ethanol blending in petrol ahead of schedule.

"We are becoming stronger in the renewable energy sector with improvements every day," she said.
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People across world would have been surprised the way India efficiently handled Hormuz disruption:
Former ONGC Director

https://lwww.theasianews.net/news/279155838/people-across-world-would-have-been-surprised-the-way-india-efficiently-
handled-hormuz-disruption-former-ongc-director

New Delhi [India, June 29 (ANI): India's ability for coordinated response during an impending crisis will help keep domestic
energy supply stable

even amid high import dependence, Sushma Rawat, former Director, Exploration, ONGC, has said, adding that the
country's handling of the Strait of Hormuz disruption offers a template for any future shock.

'India would almost come at nine out of 10 if you rate global government performance during the crisis,' Sushma Rawat
told ANI in a conversation on India's energy supply management.

'It's really credible the way the Government of India and the Ministry of Oil and Natural Gas has handled this,’ she added,
pointing to the country's multilayered demand, vast population and logistically challenging geography.

Despite 85 per cent crude import dependence and 80-90 per cent of LNG coming through the Strait of Hormuz, mainly
from Qatar, India saw only 'two to three percent' initial price impact versus '40 percent' increases in the US and Europe,
Rawat said. 'That buffer which the Indian government took in terms of financial loss and under recoveries... saved the
common man from difficulties." PSUs 'absorbed the losses,' she noted, adding that supply disruptions were 'almost
negligible' and black marketing was 'nipped in the bud.'

On LPG, Rawat referred to rapid rebalancing. 'A 30 per cent reduction for industrial use... channeling it towards domestic
supply,' plus pricing and a fast-track shift to PNG in metros.

She said new pipelines have been laid and steps have been taken against double connectivity freeing cylinders for
logistically difficult areas.

Rawat said that more than 50 per cent of the outcome was due to diplomacy, because 'if you are good at geopolitics you
can ensure your source from anywhere.'

India, she said, did not take sides and stressed that 'the world has to be ensured supply of energy because that is a
requirement for everyone.'

The approach -- leveraging ties with Russia, the Gulf countries, and others -- and efforts by the government ensured
vessels intermittently continued passing through Hormuz, she said.

Rawat said India is diversifying sources, accelerating domestic gas use, and expanding PNG to reduce exposure.

'A lot of people across the world would have been very surprised... the way India handled its energy disruption,’ she said,
adding that 'decades of friendship building' underpin today's resilience.
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Promotions/6a426a957465030c38bcabc1

Qil India Ltd's board recommended increasing authorized capital from 2,000 crore to 5,000 crore. Two senior executives
were promoted to Executive Directors.

The company is also aligning its Memorandum of Association with its corporate strategy and Net Zero goals.
Qil India Ltd Board Approves Capital Raise, Executive Promotions

QOil India Ltd's authorized capital may increase to 5,000 crore, up from 2,000 crore. Two senior executives have been
promoted to Executive Director roles.

Reader Takeaway: Increased capital headroom for future growth. Management restructuring signals strategic focus.
What just happened

The Board of Directors of Qil India Ltd met on June 29, 2026. Key decisions included recommending an increase in the
company's authorized share capital. The board also approved the promotion of two senior executives to the position of
Executive Director.

Why this matters

Increasing the authorized capital to 5,000 crore from 2,000 crore gives Oil India Ltd greater financial flexibility. This move
provides the headroom to issue more shares for future expansion, fundraising, or strategic acquisitions. The promotions
of Shri Sumitra Goswami and Shri Sudhanshu Sekhar Dash to Executive Director positions indicate strengthening of the
management cadre.

Furthermore, the company is updating its Memorandum of Association (MoA) and Articles of Association (AoA) to align
with its corporate strategy, including Net Zero initiatives, and comply with the Companies Act, 2013. This housekeeping
ensures the company's foundational documents support its long-term vision and regulatory requirements.

The backstory

Oil India Ltd is a major player in India's oil and gas sector. The company has been focusing on expanding its exploration
and production activities, as well as diversifying into renewable energy and green initiatives to align with global Net Zero
targets. This capital increase and management restructuring are part of its ongoing efforts to position itself for future
growth and sustainability.

What changes now

The recommendation for increasing authorized capital requires shareholder approval. Once approved, Qil India Ltd will
have the potential to raise capital more easily. The executive promotions are effective from August 1 and September 1,
2026, respectively, strengthening the company's leadership pipeline.

Risks to watch

While the capital increase is an enabling step, the actual impact depends on how and when Oil India Ltd utilizes this
increased authorized capital. Investors should monitor future announcements regarding specific capital-raising plans or
large project investments. The success of Net Zero initiatives also remains a key factor for long-term value creation.

Peer comparison

Maijor oil and gas companies often seek to increase their authorized capital to fund large-scale projects or manage their
balance sheets effectively. Companies like ONGC and Reliance Industries have also undertaken similar capital
management exercises in the past to support their growth strategies.
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Context metrics (time-bound)

The proposed increase in authorized capital is from 2,000 crore to 5,000 crore. Shri Sumitra Goswami's promotion is
effective August 1, 2026, and Shri Sudhanshu Sekhar Dash's promotion is effective September 1, 2026. The board
meeting was held on June 29, 2026.

What to track next

Investors should look out for shareholder approval for the capital increase. Future announcements regarding specific
plans for utilizing the increased authorized capital, such as new project funding or equity issuances, will be crucial.
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Union Petroleum Minister Hardeep Singh Puri on Monday said India moved more than 12 LPG vessels through the Strait
of Hormuz without paying any tolls and rapid

India secures LPG supplies amid crisis
30 June 2026

New Delhi: Union Petroleum Minister Hardeep Singh Puri on Monday said India moved more than 12 LPG vessels
through the Strait of Hormuz without paying any tolls and rapidly reconfigured refineries to increase cooking gas
production, measures that helped the country navigate what he described as the largest energy disruption in modern
history.

Referring to the closure of the Strait of Hormuz, which he said lasted for nearly four months, Puri said the government
took a series of emergency measures to ensure uninterrupted energy supplies and protect consumers from the impact
of the disruption.

"Even as the world faced one of the worst energy crises and disrupted supply chains, India under the leadership of PM
Narendra Modi effectively shielded the energy consumers from any negative impact,” he said.

"Over 12 Indian LPG vessels were quietly moved out of Hormuz without paying any tolls," Puri wrote in a post on social
media platform X.

The minister said India shielded domestic consumers from supply shortages by diversifying crude oil import sources,
expanding energy infrastructure and securing alternative LPG supplies from multiple countries. He added that the
government's response ensured that cooking gas and fuel supplies remained stable despite the global energy turmoil.

Among the measures undertaken during the crisis was a Rs 10-per-litre reduction in central excise duty on fuel in March.
"Cooking gas going to homes was protected in full and digital authentication code was made mandatory to prevent
diversion of this precious supply by black marketers," he mentioned.

Puri said several refineries that had never produced cooking gas were reconfigured within days to boost output. As a
result, LPG production increased from 35 thousand metric tonnes (TMT) per day to 54 TMT per day. "Refineries that had
never made cooking gas were reconfigured within a few days and production was raised from 35 TMT a day to 54 TMT
a day," Puri added.
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India moved 12 LPG vessels through Strait of Hormuz without tolls : Hardeep Singh Puri
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U nion Petroleum Minister Hardeep Singh Puri on Monday said India moved more than 12 LPG vessels through the Strait
of Hormuz without paying any

tolls and rapidly reconfigured refineries to increase cooking gas production, measures that helped the country navigate
what he described as the largest energy disruption in modern history.

Referring to the closure of the Strait of Hormuz, which he said lasted for nearly four months, Puri said the government
took a series of emergency measures to ensure uninterrupted energy supplies and protect consumers from the impact
of the disruption.

"Even as the world faced one of the worst energy crises and disrupted supply chains, India under the leadership of PM
Narendra Modi effectively shielded the energy consumers from any negative impact," he said. "Over 12 Indian LPG
vessels were quietly moved out of Hormuz without paying any tolls," Puri wrote in a post on social media platform X.

The minister said India shielded domestic consumers from supply shortages by diversifying crude oil import sources,
expanding energy infrastructure and securing alternative LPG supplies from multiple countries. He added that the
government's response ensured that cooking gas and fuel supplies remained stable despite the global energy turmoil.

Among the measures undertaken during the crisis was a Rs 10-per-litre reduction in central excise duty on fuel in March.
""Cooking gas going to homes was protected in full and digital authentication code was made mandatory to prevent
diversion of this precious supply by black marketers," he mentioned.

Puri said several refineries that had never produced cooking gas were reconfigured within days to boost output. As a
result, LPG production increased from 35 thousand metric tonnes (TMT) per day to 54 TMT per day. "Refineries that had
never made cooking gas were reconfigured within a few days and production was raised from 35 TMT a day to 54 TMT
a day," Puri added.

He further said India established fresh LPG supply arrangements with countries such as Algeria, Japan and Canada,
while additional cargoes were secured from the United States to meet domestic demand.
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The average price at which India is buying crude oil has come down even below the level at which refiners were importing
crude before the US-Iran broke out in end-February.

According to data from PPAC or Petroleum Planning and Analysis Cell, an arm of the petroleum ministry, the Indian crude
oil basket has descended below $70 a barrel, even as the peace process in West Asia moves through a fragile truce and
intermittent strikes and counterstrikes by the two parties. As the import price levels come down and the flow of supply is
restored, the government has also allowed commercial users to buy petrol and diesel from the retail petrol pumps by
liting the restricted imposed a few weeks earlier to ensure normal supply to retail buyers.

Below the $70 mark

For the crude oil market the $70/barrel mark is a psychological mark and Indian crude oil purchases have silently crossed
this level on its downward slope. Crude Oil Indian Basket as on 26.06.2026 is $68.86/bbl, says PPAC. It also notes that
Crude Oil prices are average of daily prices of respective month. Average for the current month are till date. According
to this database, the Indian basket of crude oil stood at $75.28/bbl on June 22. Therefore, the price curve of Indian
purchases has kept pace with that of the global benchmark varieties Brent and West Texas Intermediate. As on June
18, it stood at $76.22 per barrel dipping from the $78.66 level as on June 16.

Significantly, the Indian basket stood at $70.70 per barrel on February 19. Therefore, the average crude price that Indian
refiners are paying now is 2.6% below that price they paid just before the West Asia conflicts began.

Impact on retail petrol and diesel prices

The rapid fall in the average price of crude imports has triggered the question: when can Indians expect retail price cut
of petrol and diesel? "At present, companies have stocks of crude oil bought at higher prices. When crude purchased at
lower prices reaches them, there is a possibility of a reduction in fuel prices," Union Petroleum and Natural Gas Minister
Hardeep Singh Puri told the media in Uttar Pradesh a couple of weeks ago. Though he didn't put a timeline, the question
will begin to ring louder now.

A reduction in the retail prices of petrol and diesel can lead to lower retail inflation in the country. While El Nino is
threatening to trigger food inflation in the next month and quarter, a cooling effect on the fuel front can help to mask the
impact. However, it is also true that the government has sacrificed some revenue earlier by reducing excise collection
from petrol and diesel to the extent of Rs 10 per litre and could like to recover the lost revenue and allow the PSU oil
marketing companies to recover their under-recoveries of several weeks as well before taking a call on lowering the retail
prices of the essential fuels.
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Hormuz traffic eases; Iran revives crude supply pitch to India
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india/132061476

Iran has signaled its readiness to resume crude oil exports, engaging in discussions with India following the lifting of
sanctions. This development could significantly ease energy supplies to India, as Tehran seeks to broaden its customer
base beyond China.

Maritime traffic through the Strait of Hormuz is normalising, with most India-bound energy shipments successfully
navigating the chokepoint. As maritime traffic through the Strait of Hormuz normalises, most energy shipments bound for
India have cleared the crucial chokepoint, even as Iran has signalled its readiness to resume crude exports following the
liting of sanctions.

A series of developments over the past few days is expected to ease energy supplies to India, with inbound vessels
moving towards Indian ports and Iran initiating talks to resume oil exports.

Sources said more than 30 India-bound ships had been stranded across the Strait of Hormuz, but most have crossed
over the past three days. Only 12 vessels remain on the other side and are expected to transit the chokepoint in the
coming days.

Advt Iran has also conveyed its interest in resuming crude oil sales to India during the recent Brics energy ministers'
meeting, sources said. Iranian petroleum minister Mohsen Paknejad met petroleum and natural gas minister Hardeep
Singh Puri on the sidelines of the meeting. Separately, Tehran has reached out through official foreign ministry channels
to revive crude sales to India.

Sources said India is carefully evaluating the proposal after the lifting of US-led sanctions. India could emerge as a
significant buyer of Iranian crude in the coming months as Tehran seeks to diversify its customer base.

Until now, China has been the principal buyer of sanctioned Iranian crude, giving it considerable leverage over pricing. A
broader pool of buyers, including India, would give Iran greater flexibility in negotiating export terms.

India-Iran ties have remained resilient through the recent West Asia crisis. New Delhi facilitated the docking of Iranian
naval vessels and assisted in the repatriation of Iranian sailors during the conflict.

India is also expected to be represented at a senior level at the funeral of Ayatollah Ali Khamenei while Tehran has
extended an invitation to Prime Minister Narendra Modi for an official visit.
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https://www.hindustantimes.com/india-news/india-oil-import-cost-falls-below-70-dollars-a-barrel-first-since-us-iran-war-
began-but-petrol-diesel-price-cut-unlikely-101782781325960-amp.html

The average price of the Indian basket of crude fell to $68.86 a barrel, down more than 56% from a peak of $157.04 on
March 23 after the outbreak of the war.

India's average import price for crude oil has fallen below $70 a barrel for the first time since the West Asia conflict began,
but consumers are unlikely to see an immediate cut in petrol and diesel prices as refiners seek to recover previous losses
and the government may recoup part of the fiscal cost of shielding consumers, people familiar with the matter said.

The average price of the Indian basket of crude fell to $68.86 a barrel on Friday, down more than 56% from a peak of
$157.04 on March 23 after the outbreak of the conflict on February 28. The decline has eased pressure on state-run oil
marketing companies (OMCs) that were running huge losses. According to the people cited above, the three state-owned
fuel retailers are now earning marketing margins of about 5-6 a litre on petrol, although they continue to lose around 8-
10 a litre on diesel sales.

Indian Oil Corporation, Bharat Petroleum Corporation Ltd, Hindustan Petroleum Corporation Ltd and the petroleum
ministry did not respond to emailed queries.

India imports more than 88% of the crude oil it processes. As global oil prices surged during the conflict, OMCs incurred
losses because retail fuel prices remained largely unchanged. The government cut excise duty on petrol and diesel by
10 a litre each on March 27 to partly offset those losses after losses climbed to 26 a litre on petrol and 81.90 a litre on
diesel.

As the conflict intensified and the Strait of Hormuz a key transit route for about a fifth of oil traded globally closed,
international crude prices climbed further. According to the people cited above, losses widened again despite the excise
duty reduction, prompting OMCs to raise petrol and diesel prices by a cumulative 7.35 and 7.53 a litre, respectively,
between May 15 and May 25.

Oil prices began easing after prospects emerged for a US-Iran peace agreement and a memorandum of understanding
was signed in mid-June to chart a pathway towards ending the conflict. As energy shipments through the Strait of Hormuz
gradually resumed, international crude prices softened, improving India's energy supply situation, the people said.

The Indian basket, which stood at $71.17 a barrel on February 27, crossed $100 in early March and remained above that
level until May. It slipped below $80 by mid-June before falling to $68.86 a barrel on June 26, according to the latest
available data.

Petroleum minister Hardeep Singh Puri said on X that the government had protected Indian consumers from the global
energy shock despite severe supply disruptions.

According to the people cited above, the Centre has already borne a fiscal cost of about 1.23 lakh crore to shield
consumers, including the impact of the excise duty reduction. Government estimates put the revenue forgone because
of the excise cut at nearly 14,000 crore a month. Puri said India's diversified crude sourcing, expanded import
infrastructure and strategic investments in pipelines and storage had enabled the country to weather the disruption
without fuel shortages. He added that India had maintained uninterrupted supplies despite the closure of the Strait of
Hormuz and that consumers had been insulated from the full impact of the crisis. India did not see the kind of fuel rationing
that several other countries did.

Headline India moved 12 LPG vessels through Strait of Hormuz without paying any tolls: Hardeep Singh
Puri
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Union Petroleum Minister Hardeep Singh Puri on Monday said India moved more than 12 LPG vessels through the Strait
of Hormuz without paying any

tolls and rapidly reconfigured refineries to increase cooking gas production, measures that helped the country navigate
what he described as the largest energy disruption in modern history.

Referring to the closure of the Strait of Hormuz, which he said lasted for nearly four months, Puri said the government
took a series of emergency measures to ensure uninterrupted energy supplies and protect consumers from the impact
of the disruption.

"Even as the world faced one of the worst energy crises and disrupted supply chains, India under the leadership of PM
Narendra Modi effectively shielded the energy consumers from any negative impact," he said.

"Over 12 Indian LPG vessels were quietly moved out of Hormuz without paying any tolls," Puri wrote in a post on social
media platform X.

The minister said India shielded domestic consumers from supply shortages by diversifying crude oil import sources,
expanding energy infrastructure and securing alternative LPG supplies from multiple countries. He added that the
government's response ensured that cooking gas and fuel supplies remained stable despite the global energy turmoil.

Among the measures undertaken during the crisis was a Rs 10-per-litre reduction in central excise duty on fuel in March.

""Cooking gas going to homes was protected in full and digital authentication code was made mandatory to prevent
diversion of this precious supply by black marketers," he mentioned.

Puri said several refineries that had never produced cooking gas were reconfigured within days to boost output. As a
result, LPG production increased from 35 thousand metric tonnes (TMT) per day to 54 TMT per day.

"Refineries that had never made cooking gas were reconfigured within a few days and production was raised from 35
TMT a day to 54 TMT a day," Puri added.

He further said India established fresh LPG supply arrangements with countries such as Algeria, Japan and Canada,
while additional cargoes were secured from the United States to meet domestic demand.
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Union Petroleum Minister Hardeep Singh Puri on Monday said India moved more than 12 LPG vessels out of the Strait
of Hormuz without paying tolls

and reconfigured refineries at short notice to increase domestic cooking gas output, steps he said helped the country
manage supply during the nearly four-month closure of the waterway.

Puri made the comments in a post on X and in an article published in The Economic Times, where he described the
closure of the Strait of Hormuz as the largest energy disruption in modern history. He said India maintained fuel and LPG
availability through the crisis by diversifying supplies, raising domestic output and prioritising household consumers.

India endured the closure of Hormuz and supplied itself through it without any shortages anywhere in the country. Today
the stocks are full, the pumps are open, and the Indian consumer has paid less for energy through this crisis than any
consumer in the world, Puri wrote.

The minister said the governments response included a 10-per-litre cut in central excise duty on fuel in March, protection
of domestic LPG supplies, mandatory digital authentication to curb diversion and black marketing, limits on cylinder
purchases to prevent hoarding, and directions to refineries to maximise LPG production.

Puri said refineries that had never produced cooking gas were reconfigured within days. According to him, domestic LPG
output rose from 35 thousand metric tonnes per day to 54 thousand metric tonnes per day after refineries were asked to
alter operations and increase production.

He said India also opened supply lines with Algeria, Japan and Canada, while securing additional LPG cargoes from the
United States. The minister said more than 12 LPG vessels were moved out of the Strait of Hormuz without paying tolls.

Puri linked the response to measures taken over several years to reduce exposure to a single route or supplier base. He
said India had widened its crude sourcing basket from 27 countries to 41, doubled import terminals, and built additional
pipeline and storage infrastructure.

The latest comments come after months of disruption in West Asian energy shipments. In his article, Puri said the closure
began at the end of February after strikes on Iran. The Strait of Hormuz connects the Persian Gulf with the Gulf of Oman
and the Arabian Sea and is a key route for crude oil, LNG and LPG shipments from the Gulf.

For India, LPG was a sharper vulnerability than crude oil during the disruption. The Petroleum Ministry said in a March
11 briefing that India imports about 60 percent of its LPG consumption and that nearly 90 percent of those imports come
through the Strait of Hormuz. The ministry also said at the time that about 70 percent of Indias crude imports were being
routed outside Hormuz, compared with about 55 percent earlier.

The governments emergency response began in early March. The Petroleum Ministry said an order issued on March 8
directed refineries and petrochemical complexes to maximise LPG production by diverting propane, butane, propylene
and butenes streams into the LPG pool. The ministry said the entire domestic LPG production was being directed towards
household consumers, with non-domestic LPG prioritised for essential users such as hospitals and educational
institutions.

On March 9, the government issued a Natural Gas Control Order under the Essential Commodities Act to manage gas
supplies and protect priority sectors. The ministry said PNG supply to households and CNG for vehicles would receive
full supply, while industries, fertiliser plants, refineries and petrochemical units would face graded reductions.

The disruption had shown up in domestic sales and shipping movements. Reuters reported in March that state fuel
retailers Indian Oil Corporation, Hindustan Petroleum Corporation and Bharat Petroleum Corporation sold about 1.15
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million metric tonnes of LPG in the first half of March, down 17.3 percent from a year earlier and 26.3 percent from the
previous month. Reuters also reported, citing Special Secretary in the Shipping Ministry Rajesh Kumar Sinha, that 22
tankers, including six LPG ships, were stranded in the Strait of Hormuz.

As the supply squeeze intensified, the government asked refiners to increase LPG output and prioritised household
cooking gas over industrial and commercial consumers. Reuters reported on June 23 that Indias LPG imports from the
US were set to cross 1 million metric tonnes in June, a record, as New Delhi turned to alternate suppliers to offset the
disruption from the Middle East.

Reuters also reported that Indias LPG imports had dropped to 696,000 tonnes in April before recovering to 1.15 million
tonnes in May, citing government data. Before the disruption, India depended on Middle Eastern producers for 90 percent
of its LPG imports, which totalled about 2 million tonnes a month.

The supply situation has since improved. Reuters reported on June 25 that India had increased LPG supplies to non-
household users and restored 50 percent of supplies to commercial and industrial customers whose allocation had been
suspended. The report said the government had also removed caps on supplies to several commercial sectors after
improved availability.

Separately, The Economic Times reported last week that Oman had assured toll-free movement of vessels through the
Strait of Hormuz after discussions involving Omani and Iranian officials following a US-Iran understanding. The report
said India had welcomed the assurance as New Delhi did not favour toll payments for vessels moving through the
waterway.

Puri said Indias response to the disruption showed the importance of diversification and infrastructure expansion. The
largest energy shock in living memory reached our shores and 150 crore Indian citizens were shielded, he wrote.
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Maritime traffic through the Strait of Hormuz is normalizing, with most India-bound energy shipments successfully
navigating the chokepoint. Iran has signaled its readiness to resume crude oil exports, engaging in discussions with India
following the lifting of sanctions. This development could significantly ease energy supplies to India, as Tehran seeks to
broaden its customer base beyond China.

As maritime traffic through the Strait of Hormuz normalises, most energy shipments bound for India have cleared the
crucial chokepoint, even as Iran has signalled its readiness to resume crude exports following the lifting of sanctions.

A series of developments over the past few days is expected to ease energy supplies to India, with inbound vessels
moving towards Indian ports and Iran initiating talks to resume oil exports.

Sources said more than 30 India-bound ships had been stranded across the Strait of Hormuz, but most have crossed
over the past three days. Only 12 vessels remain on the other side and are expected to transit the chokepoint in the
coming days.

Iran has also conveyed its interest in resuming crude oil sales to India during the recent Brics energy ministers' meeting,
sources said. Iranian petroleum minister Mohsen Paknejad met petroleum and natural gas minister Hardeep Singh Puri
on the sidelines of the meeting. Separately, Tehran has reached out through official foreign ministry channels to revive
crude sales to India.

Sources said India is carefully evaluating the proposal after the lifting of US-led sanctions. India could emerge as a
significant buyer of Iranian crude in the coming months as Tehran seeks to diversify its customer base.

Until now, China has been the principal buyer of sanctioned Iranian crude, giving it considerable leverage over pricing. A
broader pool of buyers, including India, would give Iran greater flexibility in negotiating export terms.

India-Iran ties have remained resilient through the recent West Asia crisis. New Delhi facilitated the docking of Iranian
naval vessels and assisted in the repatriation of Iranian sailors during the conflict.

India is also expected to be represented at a senior level at the funeral of Ayatollah Ali Khamenei while Tehran has
extended an invitation to Prime Minister Narendra Modi for an official visit.
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Learn how India successfully navigated a major energy crisis by reconfiguring refineries and securing alternative LPG
supplies during the four-month closure of the Strait of Hormuz.

Union Petroleum Minister Hardeep Singh Puri on Monday said India moved more than 12 LPG vessels through the Strait
of Hormuz without paying any tolls and rapidly reconfigured refineries to increase cooking gas production, measures that
helped the country navigate what he described as the largest energy disruption in modern history.

Referring to the closure of the Strait of Hormuz, which he said lasted for nearly four months, Puri said the government
took a series of emergency measures to ensure uninterrupted energy supplies and protect consumers from the impact
of the disruption.

"Even as the world faced one of the worst energy crises and disrupted supply chains, India under the leadership of PM
Narendra Modi effectively shielded the energy consumers from any negative impact,” he said.

"Over 12 Indian LPG vessels were quietly moved out of Hormuz without paying any tolls," Puri wrote in a post on social
media platform X.

The minister said India shielded domestic consumers from supply shortages by diversifying crude oil import sources,
expanding energy infrastructure and securing alternative LPG supplies from multiple countries. He added that the
government's response ensured that cooking gas and fuel supplies remained stable despite the global energy turmoil.

Among the measures undertaken during the crisis was a Rs 10-per-litre reduction in central excise duty on fuel in March.

""Cooking gas going to homes was protected in full and digital authentication code was made mandatory to prevent
diversion of this precious supply by black marketers," he mentioned.

Puri said several refineries that had never produced cooking gas were reconfigured within days to boost output. As a
result, LPG production increased from 35 thousand metric tonnes (TMT) per day to 54 TMT per day.

"Refineries that had never made cooking gas were reconfigured within a few days and production was raised from 35
TMT a day to 54 TMT a day," Puri added.

He further said India established fresh LPG supply arrangements with countries such as Algeria, Japan and Canada,
while additional cargoes were secured from the United States to meet domestic demand.
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Highlighting the government's response, Puri said India ensured uninterrupted energy access by diversifying crude oil
imports, strengthening infrastructure and arranging alternative LPG supplies from multiple countries.

India managed to keep cooking gas supplies stable during a major global energy disruption by moving LPG vessels
through the Strait of Hormuz without paying tolls and rapidly increasing domestic production, Union Petroleum Minister
Hardeep Singh Puri said on Monday. Puri said India moved more than 12 LPG vessels through the critical maritime route
while taking several emergency measures after the Strait of Hormuz remained closed for nearly four months, creating
challenges for global energy supply chains.

Even as the world faced one of the worst energy crises and disrupted supply chains, India under the leadership of PM
Narendra Modi effectively shielded the energy consumers from any negative impact, he said.

LPG movement protected during crisis

Highlighting the government's response, Puri said India ensured uninterrupted energy access by diversifying crude oil
imports, strengthening infrastructure and arranging alternative LPG supplies from multiple countries.

Over 12 Indian LPG vessels were quietly moved out of Hormuz without paying any tolls, Puri wrote in a post on social
media platform X. He said the measures helped prevent shortages and ensured that households continued receiving
cooking gas despite the disruption.

The minister also highlighted the reduction of Rs 10 per litre in central excise duty on fuel in March as one of the steps
taken during the crisis. Cooking gas going to homes was protected in full and digital authentication code was made
mandatory to prevent diversion of this precious supply by black marketers, he mentioned.

Refineries reconfigured to boost output
Puri said refineries that had not previously produced cooking gas were modified within days to increase LPG output.

Refineries that had never made cooking gas were reconfigured within a few days and production was raised from 35
TMT a day to 54 TMT a day, Puri added.

He said India also created new LPG supply arrangements with countries including Algeria, Japan and Canada, while
additional cargoes were secured from the United States to meet domestic requirements.
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