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Satyan Kumar takes over as Strategy Director ONGC 

https://apacnewsnetwork.com/2026/05/satyan-kumar-takes-over-as-strategy-director-ongc/ 

  
New Delhi, May 29 (APAC Media): Oil and Natural Gas Corporation has appointed Satyan Kumar as Director (Strategy 

& Corporate Affairs), effective May 27, 2026. 

The move comes at a time when ONGC is expanding its focus beyond traditional oil and gas operations and increasing 

investments in cleaner energy projects. 

Satyan Kumar will serve in the role until November 30, 2028, or until further orders. 

The company said his appointment follows all SEBI regulations and official compliance requirements. 

Over 36 Years of Experience Across the Energy Sector 

Satyan Kumar brings more than three decades of experience in the oil and gas industry. He is considered one of ONGC's 

key strategic leaders. 

Over the years, he has worked across several areas of the business, including oil and gas exploration, infrastructure, 

petrochemicals, renewable energy, and long-term corporate planning. 

Kumar was earlier serving as Executive Director and Chief Corporate Strategy at ONGC 

before the recent appointment. 

He helped in shaping company's long term business roadmap along with future investment strategy. 

Key Role in Renewable Energy Expansion 

Kumar has also worked with several ONGC group companies, including 

ONGC Tripura Power Company 

ONGC NTPC Green Private Limited 

OGL One Ltd., and Ayana Renewable Power Pvt. Ltd. 

His work mainly focused on expanding investments in solar, wind, and biofuel projects. 

Industry observers see his elevation as a strong signal of ONGC's increasing focus on green energy and diversification. 

He has led several important infrastructure projects during his career. These include captive power plants at Uran, OPaL, 

and Hazira, along with the 103-km HaziraDahej naphtha pipeline. 

He also played a role in developing ONGC's first 15 MW utility-scale solar power project. 

Strong Academic and Leadership Background 

Satyan Kumar holds an Electrical Engineering degree from Dayalbagh Educational Institution, Agra, and a PGDM from 

MDI Gurgaon. 

He also completed advanced leadership training from ESCP-EAP, France, and participated in the Government of India's 

DAKSH leadership programme. 

In his new role, Kumar will lead ONGC's strategy related to energy transition, renewable energy growth, LNG expansion, 

and petrochemical diversification. 
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ONGC Appoints Satyan Kumar as Strategy & Corporate Affairs Director 

https://bharatneeti.com/ongc-appoints-satyan-kumar-as-strategy-corporate-affairs-director/ 

  
New Delhi: India's leading energy company Oil and Natural Gas Limited #ONGC has appointed Satyan Kumar as Director 

(Strategy & Corporate Affairs), ONGC. 

ONGC informed on X, A seasoned energy leader with over three decades of distinguished experience across upstream 

operations, petrochemicals, corporate strategy, and renewable energy, Shri Kumar represents the spirit of transformation 

driving India's energy future. 

From strengthening strategic growth pathways to championing ONGC's green energy ambitions, his leadership has 

consistently reflected innovation, execution excellence, and a deep commitment to national energy security. As ONGC 

accelerates its journey towards becoming an integrated energy major, we look forward to a new chapter of vision, 

sustainability, and strategic progress under his leadership, ONGC added. 

You are warmly welcomed to India's first On-Demand News Platform. We are dedicated to fostering a democracy that 

encourage diverse opinions and are committed to publishing news for all segments of the society. If you believe certain 

issues or news stories are overlooked by mainstream media, please write to us. We will ensure your news is published 

on our platform. Your support would be greatly appreciated if you could provide any relevant facts, images, or videos 

related to your issue. 

Newsletter 

Follow Us 
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https://www.bizzbuzz.news/industry/energy/ongc-yet-to-take-control-of-cambay-block-as-vedanta-challenges-govt-move-

1392419 

  
State-owned Oil and Natural Gas Corporation (ONGC) has yet to take operational control of the Cambay basin block CB-

OS-02 in Gujarat after Vedanta challenged 

ONGC awaits control of Cambay basin block amid legal challenge 

29 May 2026 

New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) has yet to take operational control of the Cambay 

basin block CB-OS-02 in Gujarat after Vedanta challenged the government's decision not to extend the block's contract 

term. The Ministry of Petroleum and Natural Gas, through a September 19, 2025, directive, rejected an extension of the 

contract for the block, in which ONGC holds a 50 per cent participating interest, Vedanta holds 40 per cent, and Invenire 

Petrodyne Limited holds 10 per cent. Following the government's decision, ONGC said it was instructed to immediately 

take over operations of the block and deployed an operational team to Suvali in Gujarat from September 20, 2025. 
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ONGC bids farewell to ED, Deep Chandra Pant 

https://bureaugram.com/news/ongc-bids-farewell-to-ed-deep-chandra-pant 

  
ONGC celebrates the extraordinary journey of Deep Chandra Pant, Executive Director, as he marks his superannuation, 

a moment that signifies the culmination of a legacy rooted in geoscience excellence, strategic insight, and steadfast 

dedication to India's energy mission. 

From the geological landscapes of Mehsana to leadership roles across Dehradun, Delhi, Ahmedabad and Assam & 

Assam Arakan Basin and Kolkata, Pant's journey reflects the evolution of a geoscientist who combined technical depth 

with institutional leadership. A Geologist trained from Kumaun University, Nainital, he joined ONGC in 1989 and went on 

to build a distinguished career spanning exploration, basin evaluation, and strategic geoscience management. 

His decades-long odyssey across ONGC's exploration ecosystem was marked by analytical rigour, calm leadership, and 

an unwavering commitment to scientific excellence. Rising steadily through the ranks, from Geologist to Executive 

Director, he contributed significantly to strengthening ONGC's geological understanding and exploration framework. 

Known for his composed demeanour, sharp technical acumen, and mentorship-oriented approach, Pant earned deep 

respect across the organisation. He was never just interpreting geology, he was shaping perspectives, guiding teams, 

and contributing to ONGC's long-term exploration vision. 

With every challenge navigated, every insight contributed, and every team mentored, Shri Pant has left behind an imprint 

that transcends designation. He leaves not just a role, but a legacy of professionalism, knowledge, and institutional 

strength. 
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ONGC Reports Surge in Q4 FY26 Profit 

https://chemindigest.com/ongc-reports-surge-in-q4-fy26-profit/ 

  
Oil and Natural Gas Corporation (ONGC), one of Indias largest state-owned oil and gas producer, reported a strong 

financial performance for the fourth quarter and full financial year FY26. The energy major recorded a sharp increase in 

consolidated net profit, announced its highest-ever dividend payout and highlighted major operational improvements at 

the Mumbai High offshore field. The companys robust earnings performance, coupled with aggressive expansion plans 

and production revival strategies, has significantly strengthened investor confidence in ONGCs 

long-term growth outlook. 

Mumbai High Revival Strategy Delivers Early Success ONGCs operational turnaround strategy has started yielding 

encouraging results following the onboarding of BP as Technical Service Provider (TSP) for the iconic Mumbai High 

offshore field. The company reported strong production performance at Mumbai High: 

*Oil production reached 102% of the target baseline 

*Gas production achieved 108% of the target baseline 

Encouraged by the positive outcomes, ONGC now plans to expand BPs technical role across the entire Western Offshore 

region to further improve production efficiency and reservoir management. 

Daman Upside Project to Boost Gas Production ONGC also confirmed that the Daman Upside Development Project, one 

of its major offshore gas initiatives, has started monetization in record time. The project is expected to increase the 

companys overall gas production by nearly 9%. The faster monetization of offshore gas assets is expected to strengthen 

ONGCs earnings visibility while supporting Indias growing energy demand. 

ONGC Launches Project DeepX for Deepwater Exploration 

To accelerate future hydrocarbon discoveries, ONGC has launched a specialized exploration initiative called Project 

DeepX under its broader Samudra Manthan strategy. The company aims to double its deepwater drilling activity over the 

next two years as part of its long-term plan to enhance domestic oil and gas production and strengthen Indias energy 

security. Additionally, ONGC highlighted the growing contribution of premium-priced new well gas to its overall earnings 

performance. 

Massive Offshore Investment Pipeline Underway ONGC currently has offshore projects worth approximately 33,075 crore 

under development in the Western Offshore region, marking one of the companys largest investment cycles in recent 

years. These investments are focused on increasing offshore oil and gas production, enhancing reservoir recovery 

efficiency, expanding deepwater exploration and strengthening energy infrastructure. The company has also engaged 

several global technical experts to address reservoir challenges in the KG Basin and improve production efficiency from 

existing assets. 

Strong Growth Outlook Supported by Expansion Plans With rising gas monetization, improved subsidiary earnings and 

aggressive offshore expansion initiatives, ONGC appears well-positioned for sustained long-term growth. As reported by 

indianmasterminds.com, the companys strategic focus on technology-driven exploration, offshore asset optimization and 

large-scale energy investments is expected to play a critical role in supporting Indias future energy requirements while 

strengthening ONGCs position in the global energy sector. 
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ONGC's higher realizations run into a production wall again 

https://datastreet.in/ongcs-higher-realizations-run-into-a-production-wall-again/ 

  
ONGC's Q4 earnings disappointed as falling production, reserve depletion and KG basin issues overshadowed gains 

from higher crude prices and stronger gas realizations. 
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Several major Indian companies, including Reliance Industries, Coal India, IDFC First Bank, Zydus Lifesciences, and 

ONGC, remained in focus on Friday amid fresh corporate developments, sector updates, and market activity. Investors 

closely tracked these stocks as benchmark indices witnessed volatile trading during the session. 

Reliance Industries attracted attention after reports linked the company to ongoing expansion plans across telecom, 

retail, and green energy businesses. Market participants continued to monitor updates related to the company's possible 

IPO plans for its telecom arm and investments in renewable energy projects. 

Coal India shares were actively traded following expectations of higher production targets and improved demand from 

the power sector. Analysts believe stable coal supply and strong government infrastructure spending could support the 

company's long-term outlook. 

IDFC First Bank also remained in the spotlight amid investor focus on loan growth, deposit expansion, and asset quality 

improvement. Banking stocks have recently witnessed mixed movement due to changing interest rate expectations and 

concerns over global financial market volatility. 

Pharmaceutical major Zydus Lifesciences gained investor attention after regulatory and product-related updates in 

international markets. The company continues to focus on expanding its specialty drug portfolio and strengthening 

exports across key regions. 

Meanwhile, ONGC shares were closely watched as fluctuations in global crude oil prices and developments in the energy 

market influenced sentiment around oil and gas companies. Falling crude prices amid easing geopolitical tensions 

impacted the broader energy sector during the session. 

Market experts said these stocks are likely to remain in focus over the coming weeks as investors track earnings outlook, 

policy announcements, commodity price trends, and global economic developments affecting key sectors of the Indian 

economy 
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India, May 28 -- State-run oil and gas producer ONGC said it expects natural gas to become an increasingly dominant 

and profitable part of its 

business as new high-priced gas production ramps up and domestic demand continues to rise. 

Speaking at an investor call, ONGC chairman and CEO Arun Kumar Singh said the company now produces and sells 

more gas than oil, with gas contributing higher earnings because of favourable pricing reforms and lower handling costs. 

'New well gas' - production from newly drilled wells that receive pricing linked to 12 per cent of crude oil prices - accounted 

for roughly 20 per cent of gas volumes last year and is expected to rise to 25-30 per cent this year before climbing further 

over the next few years. 

"At... 
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ONGC Neutral: Target Price Set at Rs 265 by Motilal Oswal 

https://www.iposcanner.ai/news/ongc-neutral-target-price-set-at-rs-265-by-motilal-oswal 

  
ONGC's Fourth Quarter Results: Revenue and EBITDAX Disappoint  Motilal Oswal's research report on ONGC has 

highlighted the company's fourth 

quarter (4QFY26) standalone revenue, which came in line with their estimates at INR359 billion. However, the crude oil 

and gas sales figures fell short of expectations, with 4.6 million metric tons (mmt) and 3.8 billion cubic meters (bcm) 

respectively, representing a 4% and 5% decrease from their estimates. 

Crude oil production declined by 3% on a quarter-on-quarter (QoQ) basis and 6% on a year-on-year (YoY) basis, while 

natural gas production dropped by 4% QoQ and 3% YoY. The decline in oil production was attributed to geological 

complexities at the 98/2 field in the Eastern offshore and operational issues at the DUDP project. 

The research report also noted that other expenses were above estimates, with an exchange loss of INR11.8 billion in 

4QFY26. Furthermore, the standalone Earnings Before Interest, Taxes, Depreciation, Amortization, and Exploration 

Expenses (EBITDAX) came in 7% below estimates at INR178 billion, while the standalone Absorption of Profit After Tax 

(APAT) stood at 11% below estimates at INR67 billion. 

Read also: 

Outlook and Recommendation 

Motilal Oswal has reiterated its Neutral rating on the stock, with a SOTP-based target price of INR265. The research 

report models a compound annual growth rate (CAGR) of 2.7% in oil/gas production volumes over FY26-28. 

Revenue Estimates 

Actual 

Difference 

Crude Oil Sales (mmt) 

-4% below est. 

Gas Sales (bcm) 

-5% below est. 

Standalone EBITDAX (billion) 

-7% below est. 

Standalone APAT (billion) 

-11% below est. 
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http://www.indianoilandgas.com/viewnews.php?id=64728 

  
Regulation Alternative Energy / Fuel New Projects Market Watch Companies May 29, 2026: State-owned Oil 

and Natural Gas Corporation (ONGC) has yet to take operational control of the Cambay basin block CB-OS-02 in Gujarat 

after Vedanta challenged the government's decision not to extend the block's contract term. 

The Ministry of Petroleum and Natural Gas, through a September 19, 2025, directive, rejected an extension of the contract 

for the block, in which ONGC holds a 50 per cent participating interest, Vedanta holds 40 per cent, and Invenire Petrodyne 

Limited holds 10 per cent. 

Following the government's decision, ONGC said it was instructed to immediately take over operations of the block and 

deployed an operational team to Suvali in Gujarat from September 20, 2025. However, the company said Vedanta has 

not yet handed over operations. 

(Source: Economic Times) 

To download the latest issue 'Volume 33 Issue 4 - May 25, 2026', click here 
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http://www.indianoilandgas.com/viewnews.php?id=64729 

  
Regulation Alternative Energy / Fuel New Projects Market Watch Companies May 29, 2026: State-owned oil 

and gas major Oil and Natural Gas Corporation (ONGC) is repositioning itself around natural gas, with its Chairman and 

CEO Arun Kumar Singh telling investors at an analyst call that the company now produces and sells more gas than oil, 

and that gas earns better margins, helped by favourable pricing reforms and lower handling costs. 

Singh summed up the pivot, saying ONGC increasingly viewed itself as a "gas and oil company" rather than an "oil and 

gas company," reflecting a deliberate shift towards cleaner fuels and India's rising domestic gas appetite. 

The pricing advantage of New Well Gas 

A key driver of improved gas economics is "new well gas"  output from newly drilled wells that is priced at 12 percent of 

prevailing crude oil prices, rather than the lower administered rates that apply to legacy fields. 

Singh told investors that new well gas accounted for roughly 20 percent of ONGC's total gas volumes last year. That 

share is expected to climb to 2530 percent this year and rise further over the following years as more new wells come 

online. 

Singh said, "At crude prices of around USD 90 a barrel, new well gas realises nearly USD 10.8 per million British thermal 

unit in the domestic market," adding that India ranked among the highest-paying gas markets globally for such production. 

Production growth targets and key projects 

ONGC is targeting gas production growth of 78 percent annually. The projects underpinning this outlook include the 

Daman field development project in western offshore, the DSF block, and ramp-up at the KG-98/2 deepwater block in 

the Bay of Bengal. 

On Daman, Singh said four wells had already been opened, with output expected to rise progressively as more wells 

come online. The company is executing projects worth about Rs 330 billion across its western offshore assets, which 

contribute around 60 percent of ONGC's oil production and 70 percent of its gas output. 

(Source: PSU watch) 

To download the latest issue 'Volume 33 Issue 4 - May 25, 2026', click here 
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Regulation Alternative Energy / Fuel New Projects Market Watch Companies May 30, 2026: The Oil and 

National Gas Corporation (ONGC) has reported drilling to a depth of 1000 meters for a geothermal project at the Puga 

Valley in Ladakh, India. The company had also received approval for a five-year extension for the project, with a revised 

plan of establishing a 1-MWe pilot geothermal power plant and preparing recommendations for larger-scale commercial 

development. 

The well drilled by ONGC in Ladakh is now officially the deepest geothermal well in India. Drilling in Ladakh had already 

started back in 2022, but high-pressure steam was encountered at unexpectedly shallow depths. A 2023 update indicated 

that temperatures of 130 C were measured at 40 meters depth. At the time, drilling operations had to be stopped due to 

the coming winter and to source for more appropriate drilling equipment. The drilling site was located on high-altitude 

terrain above 4,400 meters, thus seasonal challenges had to be considered. 

A short update in mid-2024 indicated that drilling operations had resumed. The new drilling contract was awarded to 

SEROS Drilling Private Ltd. 

According to some officials, geothermal fluids at temperatures exceeding 200 C have already been reached at shallow 

depths. These have not been officially confirmed by ONGC, and the agency has not made any announcement pertaining 

to the parameters of the drilled well and the thermal fluids. 

(Source: Geo Energy) 

To download the latest issue 'Volume 33 Issue 4 - May 25, 2026', click here 
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ONGC's higher realizations run into a production wall again 

https://www.justdial.com/JdSocial/news/Money-generic/ONGC-s-higher-realizations-run-into-a-production-wall-

again/1780036826797163 

  
ONGC's Q4 earnings disappointed as falling production, reserve depletion and KG basin issues overshadowed gains 

from higher crude prices and stronger gas realizations. 
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ONGC shares fall 7% in two days post Q4 results - Buy, sell or hold? 

https://www.msn.com/en-in/money/topstories/ongc-shares-fall-7-in-two-days-post-q4-results-buy-sell-or-hold/ar-AA24kF64 

  
Ritik Raj  ONGC share price: Shares of Oil and Natural Gas Corporation Ltd (ONGC) declined for the second straight 

session on Friday, declining over 2% in today's session. 

In the afternoon trade, ONGC shares were trading 2.28% lower at Rs 267.70 apiece on the BSE. The counter has slipped 

for the second session following its Q4FY26 results, which came post market hours on Tuesday earlier this week. With 

the stock market closed on Thursday, May 28, due to Bakri Id, the counter hasslipped nearly 7% over the active trading 

sessions during this period. ONGC share price targets Following the earnings announcement, brokerages have tweaked 

their target prices and estimates. JM Financial has maintained a Buy' rating on the stock, though it trimmed its target 

price to Rs 330 from Rs 340. Calling it a weak quarter, the brokerage noted that the EBITDA missed consensus estimates. 

In all, we are cutting FY27E/28E consolidated EBITDA by 7-8% accounting for limited output growth and higher DW write-

off, JM Financial said. While PL Capital retained its Accumulate' rating, revising its target price down to Rs 297 from Rs 

309. Given the continued weakness in recent production trends, we maintain conservative production assumptions. We 

build in FY27 standalone production at 19.8mmt for oil and 20.1bcm for gas (previous: oil 20.0mmt; gas 20.6bcm), it said. 

HDFC Securities maintained a Reduce' rating on ONGC, though it raised its target price to Rs 276 from Rs 220. The 

brokerage expressed concern over an expected fall in oil and gas production. OMCs are still making losses on the sale 

of auto fuels despite reduction in Special Additional Excise Duty (SAED) by the government and increase in retail selling 

price by OMCs, HDFC Securities said. Watch Live TV in English Watch Live TV in Hindi 
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Betul ONGC campus home to 51 insect species 

https://navhindtimes.in/goanews/betul-ongc-campus-home-to-51-insect-species/ 

  
Panaji: A biodiversity survey at the Oil and Natural Gas Corporation-Advanced Training Institute (ONGC-ATI) campus in 

Betul has documented 51 species of invertebrate fauna, 33 butterflies, seven wasps, seven dragonflies and damselflies, 

two bee species and two ant species, revealing that the industrial campus is an unexpectedly rich pollinator and insect 

refuge within the Western Ghats ecosystem. 

The study, conducted between May and October 2025 across five designated green zones, described the invertebrate 

diversity as ecologically vital. 

According to the report, Invertebrates though not necessarily charismatic, play a quintessential role in ecological 

dynamics of the place including offering pollination services, biological control over pest species and pushing the nutrient 

flux in subterranean habitats. 

Among butterflies, the researchers recorded striking and legally protected species including the Southern Birdwing 

(Troides minos), Crimson Rose (Pachliopta hector), Common Rose (Pachliopta aristolochiae), Blue Mormon (Papilio 

polymnestor), Lime Butterfly (Papilio demoleus), Dark Wanderer (Pareronia ceylanica), Common Gull (Cepora nerissa) 

and Common Grass Yellow (Eurema hecabe). 

The report noted that the family Nymphalidae dominated the butterfly assemblage, followed by Papilionidae and Pieridae. 

The researchers highlighted that species such as the Southern Birdwing are endemic to the Western Ghats and Sri Lanka 

and protected under Schedule II of the Wildlife Protection Act. 

The survey also documented seven species of wasps including Mason Wasp (Delta conoideum), Potter Wasp (Phimenes 

flavopictus), Indo-Malayan Potter Wasp (Xenorhynchium nitidulum), Indian Social Wasp (Ropalidia cyathiformis) and the 

Greater Banded Hornet (Vespa tropica haematodes). 

The researchers observed that Ropalidia cyathiformis displayed complex social nesting behaviour, while the hornet 

species emerged as one of the largest predatory wasps recorded on the site. 

Dragonfly observations revealed widespread wetland indicators including Green Marsh Hawk (Orthetrum sabina), Pied 

Paddy Skimmer (Neurothemis tullia), Wandering Glider (Pantala flavescens), Vagrant Emperor (Anax ephippiger) and 

Common Picture Wing (Rhyothemis variegata). All species listed as Least Concern under the IUCN Red List, the report 

stated. 

The bee survey identified the Dwarf Honeybee (Apis florea) and Rock Bee (Apis dorsata), whose presence highlights the 

availability of floral resources within the green zones. Ant diversity included Weaver Ant (Oecophylla smaragdina) and 

Crematogaster dalyi. Researchers noted that the Weaver Ant was commonly encountered in tree canopies, constructing 

characteristic leaf nests. 

The report further revealed that 25 butterfly species depended on 38 larval host plants including Aristolochia indica, 

Murraya koenigii and Aegle marmelos, reinforcing the campus role as a breeding and feeding habitat for specialist 

pollinators. 

The researchers recommended establishing a dedicated butterfly garden with nectar-rich native flowering plants, mud-

puddling sites and shaded microhabitats while completely avoiding pesticides and chemical fertilisers. The report also 

suggested seasonal monitoring, ecological signboards and conservation-focused landscaping to strengthen pollinator 

diversity and environmental awareness on the campus. 

Located near the confluence of the Sal River and Arabian Sea within the Western Ghats-Konkan bioregion, the 

researchers described the ONGC campus as an ecological micro-refuge that supports lateritic plateaus, scrublands, 

orchards, wetlands and cliff-edge habitats despite ongoing infrastructure development. 
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Hafele India, a global leader in interior solutions, has achieved a significant industry milestone with the successful delivery 

of the world's 

tallest movable wall at the Convention & Exhibition Centre of ONGC in Goa. Standing at an impressive 22 metres and 

spanning 48.1 metres in width, the installation represents a breakthrough in engineering precision, spatial flexibility, and 

high-performance architectural solutions. 

Designed to enable seamless transformation of large convention spaces, the movable wall delivers 57 dB sound 

insulation, ensuring superior acoustic performance while allowing spaces to be configured efficiently based on evolving 

requirements. Built with 1500 mm wide panels, the system has been engineered for smooth movement and seamless 

functionality at scale. The project opens opportunities for future phases involving similar interior solutions, reflecting the 

potential for continued collaboration on large-scale infrastructure requirements. 

Speaking on the milestone, Frank Schloeder, Managing Director, Hafele South Asia, said: This is a significant milestone 

for Hafele India and a strong reflection of our ability to execute complex, high-performance projects at scale. This project 

showcases the power of Co-Creation & Co-Engineering, where close collaboration and expertise come together as we 

continue to push boundaries in support of world-class infrastructure in India. 

Adding to this, Ashish Aundhkar, Business Head  Partitions & Automatics, Hafele India, said: Delivering a solution of this 

scale required precise planning and coordination across multiple teams and interfaces. The system has been engineered 

as a large-format movable wall solution designed to handle significant span and height requirements, while ensuring 

strong acoustic performance and controlled sealing for stability. A precision track-switching mechanism enables smooth 

and reliable movement of panels, allowing the space to be reconfigured efficiently based on operational needs. 

A strong example of Hafele's Co-Creation & Co-Engineering concept, the project was brought to life through close 

collaboration between C. P. Kukreja Architects, Engineers India Limited (EIL), VRC, and Hafele India. At Hafele, Co-

Creation & Co-Engineering is a philosophy of working closely with customers and project stakeholders to jointly develop 

customised, purpose-driven solutions tailored to unique project requirements. The ONGC Convention & Exhibition Centre 

project stands as a classic example of this approach, bringing together diverse expertise to deliver a life-size, high-

performance solution that reinforces the brand purpose of Maximising the Value of Space. Together. 
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ONGC Says Goodbye to K.N. Ramesh After Remarkable Leadership Career 

https://www.psuconnect.in/psu-news/ongc-says-goodbye-to-k-n-ramesh-after-remarkable-leadership-career 

  
ONGC has marked the superannuation of Shri K.N. Ramesh, recognizing his decades of service, leadership, and 

contributions to India's energy sector and institutional growth. 

New Delhi, May 29, 2026: Oil and Natural Gas Corporation Limited (ONGC) has marked the superannuation of Shri K.N. 

Ramesh , acknowledging his long and distinguished career marked by dedication, technical expertise, and committed 

service to India's energy sector. 

Shri Ramesh's retirement brings to a close a career spanning several decades during which he held multiple operational 

and leadership roles within the organisation. Over the years, he contributed significantly to strengthening ONGC's 

operational systems and enhancing overall institutional performance. 

Join PSU Connect on WhatsApp 

Widely respected within the organisation, Shri Ramesh was known for his calm and steady leadership, strong technical 

understanding, and a collaborative approach to team management. His ability to guide teams through complex 

operational challenges earned him the respect of both peers and juniors. 

Throughout his tenure, he was closely associated with fostering a work culture built on discipline, trust, and knowledge 

sharing. Colleagues recall his consistent focus on mentoring young professionals and building capable teams across 

functions. 

His career is seen as an example of sustained commitment and professional integrity, reflecting the core values of ONGC 

and its contribution to India's energy security. 

As he retires from active service, ONGC has expressed its sincere gratitude for his contribution to the organisation and 

extended best wishes for his health and life beyond service. 

The organisation also acknowledged that his contributions will continue to serve as an inspiration for future generations 

of ONGC professionals. 

Once an ONGCian, always an ONGCian. 
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Home Energy  Signalling a fundamental reorganization of its long-term corporate identity, state-run energy major ONGC 

has announced that 

natural gas will increasingly serve as the primary engine for its business growth and future profitability. 

By 

PSUDesk 

Loading... 

| 

29 May 2026 8:53 AM 

X 

NEW DELHI: Signalling a fundamental reorganization of its long-term corporate identity, state-run energy major ONGC 

has announced that natural gas will increasingly serve as the primary engine for its business growth and future 

profitability. Reflecting this transition toward cleaner fuel portfolios, Chairman and CEO Arun Kumar Singh stated that the 

company now considers itself a "gas and oil company" rather than a traditional "oil and gas company". 

The strategic shift is heavily supported by robust domestic demand, lower operational handling costs, and favorable 

natural gas pricing reforms that have allowed gas sales to outpace its crude oil volumes. 

Premium Pricing Models Fuel Margin Expansion 

A critical component of ONGC's enhanced profitability is the rapid scale-up of high-priced "new well gas"production from 

newly drilled blocks with pricing formulas tied directly to 12% of global crude oil benchmarks: 

Volume Scaling: New well gas accounted for approximately 20% of the company's total gas volumes last year. It is 

projected to expand to 2530% this year before climbing further over the next few fiscal cycles. 

High Market Realization: With international crude prices hovering around $90 a barrel, new well gas secures an 

impressive domestic rate of nearly $10.8 per million British thermal unit (mmBtu). This makes India one of the highest-

paying gas markets globally for this category of production. 

Replacement of Older Fields: Lower-priced legacy gas fields under older administered rates are gradually being depleted 

and replaced by this higher-margin output, structurally lifting the firm's bottom line. 

Capital Allocation and Key Offshore Fields 

ONGC is targeting a steady annual gas production growth rate of 78%, anchored by a massive 33,000 crore capital 

expenditure program dedicated to its western offshore assets. These western assets remain highly critical, generating 

60% of the company's total oil production and 70% of its overall gas output. 

The primary domestic projects driving this growth include the Daman Field Development, where four production wells 

have successfully been opened, with overall volumes slated to rise progressively as additional wells come online. 

Meanwhile, at Mumbai High, technical collaboration with BP plc for output enhancement is delivering strong results. Oil 

production there is running at 102% of target levels, while gas output is outperforming projections at 108109% of the 

baseline. 

Additionally, at the KG-98/2 Deepwater Block located in the Bay of Bengal, current output stands at 2.3 mmscmd of gas 

and approximately 25,000 barrels of oil per day. Management has secured a "full handle" on initial geological challenges 

and expects output to recover and stabilize over the next year as drilling expands. 

https://www.psuindia.com/government/energy/premium-pricing-and-new-assets-anchor-ongcs-strategic-shift-towards-natural-gas-547759
https://www.psuindia.com/government/energy/premium-pricing-and-new-assets-anchor-ongcs-strategic-shift-towards-natural-gas-547759
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International Portfolio and Green Diversification 

Beyond domestic hydrocarbon extraction, ONGC detailed an operational turnaround across its global exploration units 

alongside clear sustainability benchmarks: 

Overseas Asset Recovery: Through its subsidiary ONGC Videsh Ltd (OVL), production at Russia's Sakhalin project has 

rebounded to near pre-Ukraine-war levels. Additionally, Mozambique LNG operations are progressing rapidly toward a 

2028 launch, while Venezuela operations expect an uptick in output subject to US licensing approvals. 

Renewable Energy Scaling: Operating under its specialized division, ONGC Green Ltd, the company's green energy 

portfolio is rapidly approaching 3 gigawatts (GW) through a mix of organic project expansion and strategic acquisitions. 

Internal Cost Efficiencies: Following the successful realization of 4,000 crore in operational savings through an internal 

optimization drive, the company is targeting an additional 3,0004,000 crore in cost reductions. 

Downstream Infrastructure: ONGC has finalized plans for a new port joint venture with the Gujarat Maritime Board to 

optimize logistics and support its LPG and petrochemical businesses, including its OPaL asset. 

While leadership declined to issue specific quantitative volume guidance for FY27 and FY28 due to the inherent 

uncertainties of exploration and production, it reiterated that overall gas output will continue its upward growth trajectory 

as technical bottlenecks ease. 
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ONGC Unable to Assume Control of Cambay Block Due to Vedanta Legal Challenge 

https://telugunow.com/news-headlines/ongcs-control-of-cambay-block-stalled-by-vedanta-legal-chal.html 

  
Some vendors may process your personal data on the basis of legitimate interest, which you can object to by managing 

your options below. Look for a link at the bottom of this page or in the site menu to manage or withdraw consent in privacy 

and cookie settings. 
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Satyan Kumar takes over as Strategy Director ONGC 
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New Delhi, May 29 (APAC Media): Oil and Natural Gas Corporation has appointed Satyan Kumar as Director (Strategy 

& Corporate Affairs), effective May 27, 2026. 

The move comes at a time when ONGC is expanding its focus beyond traditional oil and gas operations and increasing 

investments in cleaner energy projects. 

Satyan Kumar will serve in the role until November 30, 2028, or until further orders. 

The company said his appointment follows all SEBI regulations and official compliance requirements. 

Over 36 Years of Experience Across the Energy Sector 

Satyan Kumar brings more than three decades of experience in the oil and gas industry. He is considered one of ONGC's 

key strategic leaders. 

Over the years, he has worked across several areas of the business, including oil and gas exploration, infrastructure, 

petrochemicals, renewable energy, and long-term corporate planning. 

Kumar was earlier serving as Executive Director and Chief Corporate Strategy at ONGC 

before the recent appointment. 

He helped in shaping company's long term business roadmap along with future investment strategy. 

Key Role in Renewable Energy Expansion 

Kumar has also worked with several ONGC group companies, including 

ONGC Tripura Power Company 

ONGC NTPC Green Private Limited 

OGL One Ltd., and Ayana Renewable Power Pvt. Ltd. 

His work mainly focused on expanding investments in solar, wind, and biofuel projects. 

Industry observers see his elevation as a strong signal of ONGC's increasing focus on green energy and diversification. 

He has led several important infrastructure projects during his career. These include captive power plants at Uran, OPaL, 

and Hazira, along with the 103-km HaziraDahej naphtha pipeline. 

He also played a role in developing ONGC's first 15 MW utility-scale solar power project. 

Strong Academic and Leadership Background 

Satyan Kumar holds an Electrical Engineering degree from Dayalbagh Educational Institution, Agra, and a PGDM from 

MDI Gurgaon. 

He also completed advanced leadership training from ESCP-EAP, France, and participated in the Government of India's 

DAKSH leadership programme. 

In his new role, Kumar will lead ONGC's strategy related to energy transition, renewable energy growth, LNG expansion, 

and petrochemical diversification. 

His appointment reflects ONGC's larger plan to build a future ready energy business while supporting India's growing 

energy needs and sustainability goals.Summarize with: 
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Due to tensions in the Middle East, crude oil prices have seen a lot of volatility in the last few days. 

However, oil prices fell slightly after an initial agreement between the US and Iran to extend the ceasefire for 60 days. As 

of 7:00 am on Friday, Brent crude was trading at $93 per barrel, down 0.22%. US benchmark crude (WTI) was also seen 

trading at around $88 per barrel. This agreement between America and Iran has raised hopes that the supply of oil 

through the Strait of Hormuz can become normal, which has created an atmosphere of relief in the market. This month, 

oil prices (especially Brent crude) have fallen significantly by about 18%, which has helped create a more comfortable 

environment in the market. 

What is the reason for the fall in crude oil prices? 

According to CNBC, a report by Axios claims that oil shipments through the Strait of Hormuz can resume without any 

interruption. However, according to a source familiar with the matter, US President Donald Trump has not yet given final 

approval to the terms of the agreement. Many times in the past, claims of progress have been made in talks between 

America and Iran, but every time no complete solution has been achieved. Still, the market is optimistic that an agreement 

could be reached soon. Due to this optimism, Brent crude looks poised to register its biggest monthly decline since 2020. 

Will petrol and diesel prices fall? 

If crude oil prices continue to fall  and Brent crude remains at or below $93 per barrel  petrol and diesel prices are likely 

to fall in the near future. Generally, lower oil prices in the international market reduce the operating costs of oil companies, 

the benefits of which can be passed on to consumers. However, the final decision ultimately depends on the policies of 

oil companies and governments. 

Is there still pressure on the Strait of Hormuz? 

Due to increasing tension between Washington and Tehran, pressure on the Strait of Hormuz is increasing. Although the 

route supplies large quantities of oil to the global market, blockages have affected daily supplies of millions of barrels. As 

a result, there is considerable turmoil and anxiety in the global energy markets. Even if an agreement is reached to extend 

the ceasefire, it will not be an easy task to immediately bring oil supplies back to normal levels. Clearing mines from the 

Strait of Hormuz, restarting shuttered oil fields, and repairing energy infrastructure damaged by drone and missile attacks 

could take a long time. Additionally, oil tankers will also take several weeks to reach their destinations in importing 

countries. 

Share this story 
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https://bharatneeti.com/ongc-appoints-satyan-kumar-as-strategy-corporate-affairs-director/ 

  
New Delhi: India's leading energy company Oil and Natural Gas Limited #ONGC has appointed Satyan Kumar as Director 

(Strategy & Corporate Affairs), ONGC. 

ONGC informed on X, A seasoned energy leader with over three decades of distinguished experience across upstream 

operations, petrochemicals, corporate strategy, and renewable energy, Shri Kumar represents the spirit of transformation 

driving India's energy future. 

From strengthening strategic growth pathways to championing ONGC's green energy ambitions, his leadership has 

consistently reflected innovation, execution excellence, and a deep commitment to national energy security. As ONGC 

accelerates its journey towards becoming an integrated energy major, we look forward to a new chapter of vision, 

sustainability, and strategic progress under his leadership, ONGC added. 

You are warmly welcomed to India's first On-Demand News Platform. We are dedicated to fostering a democracy that 

encourage diverse opinions and are committed to publishing news for all segments of the society. If you believe certain 

issues or news stories are overlooked by mainstream media, please write to us. We will ensure your news is published 

on our platform. Your support would be greatly appreciated if you could provide any relevant facts, images, or videos 

related to your issue. 

Newsletter 
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African Press Organization  Download logo  Crude Oil: Power, Turnaround and Transformation in Angola  the latest work 

from NJ 

Ayuk, widely recognized as Chairman of the African Energy Chamber ( www.EnergyChamber.com ) and one of the most 

influential voices on African energy policy, investment and industrial development  has emerged as a Top 3 Amazon New 

Release following its launch on May 20, 2026. The book offers a rigorous and deeply researched examination of Angola's 

energy landscape, tracing its evolution through cycles of reform, investment and institutional change, while situating the 

country within the broader transformation of Africa's hydrocarbon sector. 

Within the book, Ayuk positions Angola as a compelling case study for how market-oriented reforms and policy 

recalibration can help address long-standing structural challenges across Africa's oil and gas industry. He argues that 

sustained reform anchored in transparency, regulatory predictability and investor confidence has the potential to unlock 

capital inflows, strengthen institutional capacity, stimulate local enterprise development and significantly expand access 

to reliable and affordable energy. 

Blending historical context with contemporary analysis, Crude Oil traces the development of Angola's petroleum sector, 

including the legacy of governance constraints and their lasting economic implications. It also examines how recent policy 

shifts under national leadership are reshaping the country's approach to resource governance across oil, natural gas, 

renewable energy and critical minerals, signaling a broader strategic recalibration of its energy future. 

Angola's story is one of transformation  proof that with the right reforms, transparency and investment climate, resource-

rich nations can turn potential into prosperity, says Ayuk. This book is about how Africa can take control of its energy 

future and build systems that work for its people. 

Angola's oil sector enters 2026 at a pivotal structural moment, balancing mature offshore production with an increasingly 

deliberate reform and diversification agenda. Output remains anchored near the one million barrels per day mark, 

supported by sustained deepwater investment and targeted development designed to offset natural decline from aging 

fields. At the same time, the advancement of non-associated gas projects  most notably Quiluma and Maboqueiro  signals 

a strategic shift toward a more integrated, gas-inclusive energy system. While crude oil continues to underpin fiscal 

stability, policymakers are placing growing emphasis on downstream expansion, improved investment competitiveness 

and broader economic diversification to reduce long-term exposure to hydrocarbon volatility. 

Crude Oil: Power, Turnaround and Transformation in Angola is now available for purchase. Buy the book on Amazon ( 

https://apo-opa.co/4vekw1I 

Distributed by APO Group on behalf of African Energy Chamber. 
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Brent and US crude ended mixed as traders weighed reports of a US-Iran ceasefire extension against fears of fresh Gulf 

supply disruption. 

A few cents on oil can quietly travel all the way to an Indian kitchen. 

Brent crude closed lower for July, while the next active contract moved higher. That split may sound technical. For India, 

it simply means the oil market is confused, nervous, and watching every headline from the Gulf. 

The trigger was Iran and talk of a possible ceasefire extension with the United States. Traders saw one signal of calm, 

then another sign of danger. Prices moved like a car in Delhi traffic, braking and accelerating every few minutes. 

Oil market reads mixed signals 

Brent crude for July ended at $93.71 a barrel, down 58 cents, or 0.6 percent. The more actively traded August Brent 

contract rose 72 cents to $92.97 in afternoon trade. 

US crude also ended slightly higher. It gained 22 cents, or 0.3 percent, to settle at $88.90 a barrel. 

That mixed close tells the real story. Traders do not know whether to price in peace or panic. One contract fell because 

some investors saw a path to lower risk. Another rose because the market still fears supply trouble. 

Reports said negotiators had reached an agreement to extend a Middle East ceasefire for 60 days. But the deal still 

needed approval from Donald Trump , who is again central to the oil market's daily mood. 

Iran's Tasnim news agency said the text of a possible memorandum with the US had not yet been finalised. That pushed 

traders back into wait-and-watch mode. 

For an Indian reader, the point is simple. Oil is no longer moving only on barrels and stockpiles. It is moving on draft 

agreements, denials, military statements, and political timing. 

Hormuz remains the pressure point 

The market's biggest worry remains the Strait of Hormuz . This narrow sea route carries a large share of the world's oil 

trade. 

Traffic through it remains far below normal levels after three months of conflict. That matters because oil does not reach 

buyers just because it exists. It must move safely, on time, and at scale. 

When traders think Hormuz may reopen properly, prices cool. When they hear fresh military threats, prices jump. That is 

exactly what happened on Thursday. 

Early in the session, Brent and US crude rose more than 2 percent. Iran's Revolutionary Guards said they had targeted 

a US air base after an American strike on Bandar Abbas. 

That was enough to send fear back into prices. Oil traders are paid to react fast. They cannot wait for perfect clarity when 

one missile or one port closure can change supply overnight. 

Ritterbusch and Associates said the market was rising slowly on tense Iran news, but falling sharply on even small signs 

of a Hormuz reopening. That sentence captures the mood well. 

The market wants peace, but it does not trust peace yet. 

Why India should care 

India imports most of the oil it consumes. So every swing in global crude matters here, even if petrol and diesel prices do 

not change the next morning. 

https://businessleaders.in/finance/crude-oil-split-shows-gulf-risk-still-driving-prices/
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A higher crude bill puts pressure on oil marketing companies. It also affects the rupee, because India must buy crude in 

dollars. When the dollar demand rises, the rupee can feel the strain. 

For a family, the impact often arrives indirectly. Transport costs rise. Airfares stay firm. Groceries become harder to cool 

down because diesel moves vegetables, milk, grains, and packaged goods across states. 

A small business owner feels it in freight charges. A cab driver feels it in fuel bills. A factory feels it in power, packaging, 

and logistics. 

The government also faces a familiar choice. It can absorb some pressure through taxes and pricing policy. Or it can let 

more of the global rise reach consumers. Neither option is painless. 

This is why Indian markets watch Brent more closely than many global investors realise. For the Bombay Stock 

Exchange's Sensex and the National Stock Exchange's Nifty 50, expensive oil can hurt sentiment. 

It can hit aviation, paints, tyres, chemicals, and logistics companies. It can also unsettle banks if inflation worries delay 

rate cuts. 

For a retail investor with a Rs 5 lakh equity portfolio, a broad 1 percent market fall means a paper loss of about Rs 5,000. 

Oil shocks can create exactly that kind of nervous day. 

Stockpiles offer less comfort 

Normally, falling US crude stockpiles would support oil prices. This time, they did not dominate the story. 

The EIA said US crude inventories fell by 3.3 million barrels last week. That was the sixth straight weekly decline. 

But analysts had expected a bigger fall of 4.1 million barrels. So the number looked supportive, but not strong enough to 

beat the Middle East headlines. 

US gasoline and distillate stocks also fell. Distillates include diesel and heating oil. These fuels matter because they show 

how real-world demand is behaving. 

UBS analyst Giovanni Staunovo said the market remained more sensitive to Middle East news than to another large fall 

in US stockpiles. 

That is the key takeaway. Supply data still matters. But geopolitics has taken the driver's seat. 

In quieter times, traders would debate refinery runs, summer driving demand, and inventory trends. Today, they are 

watching whether ships can pass, whether missiles fly, and whether leaders sign. 

What traders are watching now 

The next few days will turn on two things. First, whether the ceasefire extension gets clear political approval. Second, 

whether shipping through Hormuz improves in a visible way. 

A paper agreement will not calm oil markets by itself. Tankers need confidence. Insurers need confidence. Buyers need 

confidence. Without that, crude remains trapped in a fear premium. 

That fear premium is the extra price traders pay because something could go wrong. Think of it as surge pricing for risk. 

If Hormuz traffic improves, Brent could soften. If attacks continue or negotiations fail, oil can climb again quickly. 

For India, the danger is not just one bad day in crude. The bigger risk is a long period of expensive oil. That can keep 

inflation sticky and complicate interest rate decisions. 

Young professionals waiting for cheaper home loans should track this too. So should families planning big purchases. 

When oil stays high, inflation becomes harder to tame. 

The oil market is telling us something uncomfortable. The price of a barrel now depends as much on diplomacy as on 

demand. 

For ordinary Indians, that means global headlines can still reach the monthly budget. The next calm day at the petrol 

pump may depend on a narrow sea lane far from home, and on whether leaders choose signatures over strikes. 
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Crude oil slide may ease inflation pressure in India 

https://businessleaders.in/finance/crude-oil-slide-may-ease-inflation-pressure-india/ 

  
Crude prices fell as traders bet on a longer US-Iran ceasefire, offering India some relief on inflation, the rupee and fiscal 

pressures. 

Oil prices can fall on peace, but your petrol bill rarely falls that fast. 

That is the simple lesson from the latest slide in crude. West Texas Intermediate fell nearly 2 percent to about $87 a 

barrel. Brent crude , the global benchmark India watches closely, settled near $92. 

Traders are betting that the US and Iran may extend their ceasefire. For India, that matters because cheaper crude can 

ease pressure on inflation, the rupee, and government finances. 

Oil traders smell a truce 

Donald Trump said he would make a final call on a preliminary deal. The proposed arrangement could extend the 

ceasefire by 60 days. 

During that period, Washington and Tehran would discuss Iran's nuclear programme. Iran's Foreign Ministry, though, has 

not confirmed a final understanding. 

Spokesman Esmail Baghaei said messages between both sides were still moving. That tells you the market is pricing 

hope, not certainty. 

Oil has already weakened through May on talk of an agreement. But this conflict has fooled traders before. Progress gets 

announced, tempers cool, and then talks get stuck again. 

That is why the fall in prices needs some caution. A two percent drop looks neat on a screen. It does not mean ships, 

refineries, and insurers have stopped worrying. 

Hormuz remains the real pressure point 

The biggest issue is the Strait of Hormuz . This narrow waterway carries a huge share of global oil trade. 

When Hormuz gets blocked or threatened, oil buyers get nervous fast. India knows this story well because it imports most 

of its crude. 

Several vessels have faced attacks in recent days. Chevron Chief Executive Mike Wirth said risks in the Persian Gulf 

remain very real. 

He also said traders seem to believe the conflict is closer to ending than beginning. That market mood has kept oil from 

shooting higher. 

Still, belief is not the same as supply. Ships need safe passage. Insurers need confidence. Refineries need steady 

cargoes. 

Roughly a quarter of the large non-Iranian tankers stuck inside the Persian Gulf have managed to leave. That is 

encouraging, but it is not normal trade. 

The waterway also faces practical hurdles. Mines may need clearing. Damaged energy assets need repairs. Some 

oilfields could take months to restart. 

India gets relief, not certainty 

For India, every dollar drop in crude helps. It can reduce the import bill and ease pressure on the rupee. 

A softer rupee makes imported fuel costlier. That can feed into transport costs, grocery prices, and air fares. 

https://businessleaders.in/finance/crude-oil-slide-may-ease-inflation-pressure-india/
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So when crude falls from crisis highs, policymakers in New Delhi get breathing room. Oil marketing companies also get 

more space on pricing. 

But Indian consumers should not expect an instant cut at the pump. Petrol and diesel prices depend on taxes, margins, 

and political timing. 

A family filling a scooter in Indore or Kochi may not see relief tomorrow. The benefit first shows up in company balance 

sheets and inflation math. 

If crude stays lower for weeks, then the impact becomes more real. Freight costs calm down. Aviation fuel pressure 

eases. Paints, chemicals, and tyre firms get help. 

Stock market investors should watch those sectors closely. Lower crude often helps companies that use oil as a raw 

material. 

It can also support the rupee. A steadier rupee helps foreign investors feel less nervous about Indian assets. 

But the market will not treat one diplomatic headline as a full reset. Traders will want proof that Hormuz traffic has 

stabilised. 

The market still sees tight supply 

There is another reason prices have not crashed. US inventory data still shows tightness in important pockets. 

Distillate stockpiles have fallen to their lowest level in more than 20 years. Distillates include diesel and heating fuel. 

That matters because diesel powers trucks, factories, farms, and ships. When diesel stocks get tight, the real economy 

feels it. 

Crude inventories at Cushing, Oklahoma, also fell for a fifth straight week. Cushing is a key US storage hub and pricing 

point. 

Its stockpile dropped to about 23 million barrels. Traders often see 20 million barrels as a rough minimum operating level. 

That means the oil market still has little cushion. A fresh attack, a failed truce, or a shipping delay can change prices 

quickly. 

Dennis Kissler of BOK Financial Securities said the market needs to see stable traffic through Hormuz. Only then can 

prices justify a move toward the low $80s for WTI. 

That is a useful warning for retail investors. Do not confuse a diplomatic pause with a supply glut. 

What investors should watch now 

The first signal is shipping movement through Hormuz. Tanker traffic will say more than political statements. 

The second signal is Iran's position on uranium and control of the waterway. US officials have called these red lines. 

The third signal is sanctions relief. Iran will want economic space. Washington will want guarantees. 

Each piece affects oil supply. If sanctions ease, Iranian crude may return more freely to global markets. 

That would be bearish for prices. In simple terms, more oil usually means lower prices, unless demand jumps too. 

But if talks fail, the market can reverse quickly. Brent above $100 would again hurt importers like India. 

For Indian investors, the playbook is familiar. Airlines, paints, logistics, and oil marketing firms like lower crude. Upstream 

oil producers prefer higher prices. 

Banks also care, though less directly. Lower inflation gives the Reserve Bank of India more room on interest rates. 

For a young professional paying a home loan, that matters. A calmer oil market can reduce pressure on future EMIs. 

For savers, it can shape fixed deposit returns over time. If inflation cools, rate cuts become easier to discuss. 

Oil has slipped because traders see a possible doorway out of conflict. But the door is not fully open yet. India should 

welcome the relief, while remembering one old market truth: crude does not wait for certainty before moving, and 

household budgets often pay for that impatience. 
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With the conflict in West Asia showing no signs of easing, India has significantly reshaped its energy sourcing strategy 

over the past 90 days. The country has increased its dependence on Russian crude oil while also diversifying crude 

sourcing from countries such as Brazil, Venezuela, and Angola, showed data from maritime intelligence firm Kpler. 

 

For liquefied natural gas (LNG) and liquefied petroleum gas (LPG), India has sharply ramped up imports from the United 

States, as supplies remain constrained from its traditional suppliers in West Asia. Crude oil imports increased 10 per cent 

month-on-month (M-o-M) in May to 4.99 million barrels per day (bpd), with Russia accounting for a significant 38.60 per 

cent share of the total shipments, showed Kpler data. 

 

Indias imports of Russian crude oil rose to 1.92 million barrels per day (bpd) till May 28, marking an increase of nearly 

80 per cent compared to January levels, or before the beginning of the conflict in West Asia. Indian refiners have ramped 

up Russian oil purchases on the back of US sanction waiver, which allows countries to buy crude oil and petroleum 

products from Moscow, stranded at sea. 

 

Before the Iran war began, India had scaled back imports of crude oil from Russia due to sanctions slapped by the US 

and the European Union (EU). 

 

As the conflict in West Asia drags on, Indian refiners have stepped up imports of crude oil from Russian as well as non-

traditional suppliers like Brazil and Venezuela to ensure stable energy supplies and safeguard fuel availability. Russia 

remained Indias largest crude oil supplier in May, followed by the UAE, from where New Delhi imported 542,000 bpd. 

Imports from Saudi Arabia stood at 381,000 bpd, while Brazil and Venezuela supplied 314,000 bpd and 290,000 bpd, 

respectively. Crude oil supplies remained constrained from Iraq, which was Indias second-largest oil supplier prior to the 

conflict. 

 

Imports of LPGprimarily used as cooking gasincreased in May from the previous month, although they fell by more than 

50 per cent compared to pre-conflict levels, as traffic through the Strait of Hormuz continues to be chocked. LPG imports 

increased 11 per cent M-o-M in May to 1.08 million tonnes, largely driven by shipments from the US, which accounted 

for more than half of the total imports. The US emerged as Indias largest LPG supplier in May, exporting 0.57 million 

tonnes, followed by Iran and the UAE at 0.14 million tonnes and 0.11 million tonnes, respectively. LPG supplies were 

limited from traditional suppliers such as the UAE, Qatar, Saudi Arabia, and Kuwait. 

 

In May, Indias LNG imports were also largely driven by supplies from the US, which accounted for over 38 per cent of 

the countrys total gas imports. The US emerged as Indias largest LNG supplier in May, followed by Nigeria and Oman, 

while imports from Qatar traditionally the countrys biggest supplierremained at zero. Nearly three months into the Iran-

US conflict, Indias energy supplies continue to face disruptions due to the blockage of the Strait of Hormuz. The country 

sources around 40 per cent of its crude oil imports, over 50 per cent of LNG imports and nearly 90 per cent of LPG 

imports through routes linked to the strategic waterway. 

 

  

https://www.business-standard.com/economy/news/india-raises-russian-crude-oil-and-us-gas-imports-in-may-shows-data-126052901570_1.html
https://www.business-standard.com/economy/news/india-raises-russian-crude-oil-and-us-gas-imports-in-may-shows-data-126052901570_1.html


 

 

Page 75 of 94. 

Headline Energy price today, May 29: Natural gas jumps 22.33% monthly while crude oil falls 16.46% 

Publication Business Upturn Edition Online Coverage 

Published Date 29 May 2026 

 

Energy price today, May 29: Natural gas jumps 22.33% monthly while crude oil falls 16.46% 

https://www.businessupturn.com/usa/energy-price-today-may-29-natural-gas-jumps-22-33-monthly-while-crude-oil-falls-16-

46/120976/ 

  
Global energy markets remained sharply divided on Thursday as oil prices continued falling while natural gas, LNG, coal, 

and several fuel commodities held strong yearly gains. Crude Oil traded at $87.492 per barrel after slipping 1.58% during 

the day. Brent crude also declined 1.57% and settled near $91.241 per barrel. 

The latest data shows that short term weakness is growing in oil markets even though long term yearly gains remain 

elevated. At the same time, gas and coal markets continue showing strength due to supply concerns and resilient global 

energy demand. 

Crude Oil falls 16.46% monthly while Brent drops 17.24% 

Crude Oil prices have now fallen 9.13% over the past week and 16.46% over the month. Brent crude has dropped even 

further with an 11.75% weekly decline and a sharp 17.24% monthly fall. 

Despite recent selling pressure, both oil benchmarks remain strongly positive on a yearly basis. Crude Oil is still up 

52.87% year to date and 44.40% higher compared to last year. Brent crude has gained 50.16% this year and remains 

45.54% above year ago levels. 

Urals Oil continued showing heavy weakness. The Russian benchmark traded at $86.38 per barrel after dropping 2.70% 

during the session. Weekly losses widened to 14.73% while monthly declines reached 25.57%. Still, Urals Oil remains 

up 71.25% this year and 49.06% year over year. 

Gasoline prices declined 0.87% and traded at $3.0738 per gallon. The fuel is now down 10.88% weekly and 14.85% 

monthly. However, yearly gains remain extremely strong with Gasoline up 79.91% this year and 52.87% compared to 

last year. 

Heating Oil also stayed weak after slipping 0.35% during the session to $3.5395 per gallon. The commodity is down 

8.87% weekly and 13.19% monthly but still remains 67% higher this year and nearly 77% above year ago levels. 

Natural Gas rises 22.33% monthly while LNG JKM surges 90.89% YTD 

Natural Gas continued extending gains and traded at $3.3840 per MMBtu after rising 3.01% during the day. Weekly gains 

have now reached 12.04% while monthly gains surged to 22.33%. 

Despite the recent rally, Natural Gas still remains down 8.17% year to date and 1.80% lower compared to last year. 

European gas markets also remained firm. TTF Gas traded at EUR 47.23 per MWh after gaining 0.55% during the 

session. The benchmark remains down 3.53% weekly but is still up 67.22% this year and 39.07% year over year. 

UK Gas prices rose 0.50% and reached 113.9918 GBp per therm. The benchmark has gained 54.11% year to date and 

44.57% compared to last year despite short term weekly weakness. 

German Gas traded at EUR 48.21 per MWh after climbing 0.82% during the session. The benchmark remains 60.70% 

higher this year and 33.19% above year ago levels. 

LNG JKM prices traded at $18.34 per MMBtu and continue ranking among the strongest performing energy commodities 

globally. The benchmark has surged 90.89% year to date and 49.13% compared to last year despite a 3.09% weekly 

decline. 

Coal gains 27.91% YTD while Coking Coal climbs 32.79% YoY 

Coal prices continued moving higher and traded at $137.50 per ton after jumping 4.36% during the session. Weekly gains 

reached 4.13% while monthly gains stood at 2.88%. Coal prices are now up 27.91% year to date and 30.33% year over 

year. 

https://www.businessupturn.com/usa/energy-price-today-may-29-natural-gas-jumps-22-33-monthly-while-crude-oil-falls-16-46/120976/
https://www.businessupturn.com/usa/energy-price-today-may-29-natural-gas-jumps-22-33-monthly-while-crude-oil-falls-16-46/120976/
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Coking Coal prices also strengthened and reached $243 per ton after gaining 1.04% during the day. The commodity is 

now up 11.21% this year and 32.79% compared to last year. 

Ethanol prices climbed 1.50% to $2.0250 per gallon and are now up 27.56% year to date. Propane prices traded near 

$0.87 per gallon and remain 36.98% higher this year. 

Naphtha prices rose 0.72% during the session to $735.21 per ton but still remain down 21.46% monthly. Even after the 

correction, Naphtha remains up more than 50% this year and nearly 35% above last year's level. 

Methanol traded at 3019 Chinese yuan per ton after declining 0.66% during the day. The commodity remains up 37.85% 

year to date and 34.54% year over year despite recent weakness. 

Uranium prices stayed relatively stable near $85.20 per pound. The commodity remains up 4.35% this year and nearly 

19% higher compared to last year as nuclear energy demand continues attracting attention globally. 

The latest market data highlights continued instability across global energy markets as traders react to economic growth 

concerns, inflation expectations, geopolitical risks, and changing supply demand dynamics across oil, gas, and fuel 

commodities. 
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Crude oil prices drop as 'truce' between US-Iran extends; Brent set for biggest loss since 2020 

https://www.cnbctv18.com/market/commodities/crude-oil-prices-drop-as-truce-between-us-iran-extends-brent-set-for-

biggest-loss-since-2020-ws-l-19915240.htm 

  
Oil prices fall as US and Iran reach tentative 60 day truce to reopen Strait of Hormuz, but Donald Trump has not approved 

terms, obstacles may delay full resumption of flows 

2 Min Read 

Following a tentative agreement between the US and Iran to prolong a truce by 60 days, which would allow shipments 

through the Strait of Hormuz to resume, oil prices somewhat decreased. As on May 27, 2026 3:59 PM 

West Texas Intermediate traded close to $88, while Brent dropped toward $93 per barrel, down 18% this month. After 

Axios reported that shipping via the Strait would be "unrestricted", a person familiar with the situation claims that President 

Donald Trump has not yet agreed to the parameters of the agreement. 

Although the warring sides have frequently reported progress in the past, only for the impasse to continue, Brent is 

expected to suffer its largest monthly loss since 2020 due to optimism based on the anticipation that some kind of 

agreement will be achieved. 

With millions of barrels of daily oil supply cut off, the effective shutdown of Hormuz, which is under siege by Washington 

and Tehran, has caused an unprecedented global energy shock. 

Several obstacles might prevent oil flows from resuming, even if a truce extension is agreed upon. Among them are the 

necessity to remove mines from the Hormuz waterway, the possibility that it will take months for shut-in fields to reopen, 

and the need to rebuild energy infrastructure damaged by drone and missile strikes. Furthermore, it would take weeks 

for ships to arrive in importing countries. 

  

https://www.cnbctv18.com/market/commodities/crude-oil-prices-drop-as-truce-between-us-iran-extends-brent-set-for-biggest-loss-since-2020-ws-l-19915240.htm
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ONGC Reports Surge in Q4 FY26 Profit 

https://chemindigest.com/ongc-reports-surge-in-q4-fy26-profit/ 

  
Oil and Natural Gas Corporation (ONGC), one of Indias largest state-owned oil and gas producer, reported a strong 

financial performance for the fourth quarter and full financial year FY26. The energy major recorded a sharp increase in 

consolidated net profit, announced its highest-ever dividend payout and highlighted major operational improvements at 

the Mumbai High offshore field. The companys robust earnings performance, coupled with aggressive expansion plans 

and production revival strategies, has significantly strengthened investor confidence in ONGCs 

long-term growth outlook. 

Mumbai High Revival Strategy Delivers Early Success ONGCs operational turnaround strategy has started yielding 

encouraging results following the onboarding of BP as Technical Service Provider (TSP) for the iconic Mumbai High 

offshore field. The company reported strong production performance at Mumbai High: 

*Oil production reached 102% of the target baseline 

*Gas production achieved 108% of the target baseline 

Encouraged by the positive outcomes, ONGC now plans to expand BPs technical role across the entire Western Offshore 

region to further improve production efficiency and reservoir management. 

Daman Upside Project to Boost Gas Production ONGC also confirmed that the Daman Upside Development Project, one 

of its major offshore gas initiatives, has started monetization in record time. The project is expected to increase the 

companys overall gas production by nearly 9%. The faster monetization of offshore gas assets is expected to strengthen 

ONGCs earnings visibility while supporting Indias growing energy demand. 

ONGC Launches Project DeepX for Deepwater Exploration 

To accelerate future hydrocarbon discoveries, ONGC has launched a specialized exploration initiative called Project 

DeepX under its broader Samudra Manthan strategy. The company aims to double its deepwater drilling activity over the 

next two years as part of its long-term plan to enhance domestic oil and gas production and strengthen Indias energy 

security. Additionally, ONGC highlighted the growing contribution of premium-priced new well gas to its overall earnings 

performance. 

Massive Offshore Investment Pipeline Underway ONGC currently has offshore projects worth approximately 33,075 crore 

under development in the Western Offshore region, marking one of the companys largest investment cycles in recent 

years. These investments are focused on increasing offshore oil and gas production, enhancing reservoir recovery 

efficiency, expanding deepwater exploration and strengthening energy infrastructure. The company has also engaged 

several global technical experts to address reservoir challenges in the KG Basin and improve production efficiency from 

existing assets. 

Strong Growth Outlook Supported by Expansion Plans With rising gas monetization, improved subsidiary earnings and 

aggressive offshore expansion initiatives, ONGC appears well-positioned for sustained long-term growth. As reported by 

indianmasterminds.com, the companys strategic focus on technology-driven exploration, offshore asset optimization and 

large-scale energy investments is expected to play a critical role in supporting Indias future energy requirements while 

strengthening ONGCs position in the global energy sector. 
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Crude oil futures settled marginally higher on Thursday amid renewed geopolitical tensions after reports indicated that 

the United States carried 

out another round of self-defense strikes in southern Iran, prompting Tehran to reportedly retaliate by targeting a U.S. air 

base. However, gains remained limited as reports indicated that US and Tehran had tentatively agreed to extend their 

ceasefire for an additional 60 days. 

Benchmark crude oil futures for July delivery increased by $0.25 or 0.22% to settle at $88.90 a barrel on the New York 

Mercantile Exchange. Brent crude for July delivery declined by $0.58 or 0.62% to settle at $93.71 a barrel on the New 

York Mercantile Exchange. 
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Several major Indian companies, including Reliance Industries, Coal India, IDFC First Bank, Zydus Lifesciences, and 

ONGC, remained in focus on Friday amid fresh corporate developments, sector updates, and market activity. Investors 

closely tracked these stocks as benchmark indices witnessed volatile trading during the session. 

Reliance Industries attracted attention after reports linked the company to ongoing expansion plans across telecom, 

retail, and green energy businesses. Market participants continued to monitor updates related to the company's possible 

IPO plans for its telecom arm and investments in renewable energy projects. 

Coal India shares were actively traded following expectations of higher production targets and improved demand from 

the power sector. Analysts believe stable coal supply and strong government infrastructure spending could support the 

company's long-term outlook. 

IDFC First Bank also remained in the spotlight amid investor focus on loan growth, deposit expansion, and asset quality 

improvement. Banking stocks have recently witnessed mixed movement due to changing interest rate expectations and 

concerns over global financial market volatility. 

Pharmaceutical major Zydus Lifesciences gained investor attention after regulatory and product-related updates in 

international markets. The company continues to focus on expanding its specialty drug portfolio and strengthening 

exports across key regions. 

Meanwhile, ONGC shares were closely watched as fluctuations in global crude oil prices and developments in the energy 

market influenced sentiment around oil and gas companies. Falling crude prices amid easing geopolitical tensions 

impacted the broader energy sector during the session. 

Market experts said these stocks are likely to remain in focus over the coming weeks as investors track earnings outlook, 

policy announcements, commodity price trends, and global economic developments affecting key sectors of the Indian 

economy 
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India, May 28 -- State-run oil and gas producer ONGC said it expects natural gas to become an increasingly dominant 

and profitable part of its 

business as new high-priced gas production ramps up and domestic demand continues to rise. 

Speaking at an investor call, ONGC chairman and CEO Arun Kumar Singh said the company now produces and sells 

more gas than oil, with gas contributing higher earnings because of favourable pricing reforms and lower handling costs. 

'New well gas' - production from newly drilled wells that receive pricing linked to 12 per cent of crude oil prices - accounted 

for roughly 20 per cent of gas volumes last year and is expected to rise to 25-30 per cent this year before climbing further 

over the next few years. 

"At... 
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ONGC Neutral: Target Price Set at Rs 265 by Motilal Oswal 
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ONGC's Fourth Quarter Results: Revenue and EBITDAX Disappoint  Motilal Oswal's research report on ONGC has 

highlighted the company's fourth 

quarter (4QFY26) standalone revenue, which came in line with their estimates at INR359 billion. However, the crude oil 

and gas sales figures fell short of expectations, with 4.6 million metric tons (mmt) and 3.8 billion cubic meters (bcm) 

respectively, representing a 4% and 5% decrease from their estimates. 

Crude oil production declined by 3% on a quarter-on-quarter (QoQ) basis and 6% on a year-on-year (YoY) basis, while 

natural gas production dropped by 4% QoQ and 3% YoY. The decline in oil production was attributed to geological 

complexities at the 98/2 field in the Eastern offshore and operational issues at the DUDP project. 

The research report also noted that other expenses were above estimates, with an exchange loss of INR11.8 billion in 

4QFY26. Furthermore, the standalone Earnings Before Interest, Taxes, Depreciation, Amortization, and Exploration 

Expenses (EBITDAX) came in 7% below estimates at INR178 billion, while the standalone Absorption of Profit After Tax 

(APAT) stood at 11% below estimates at INR67 billion. 

Read also: 

Outlook and Recommendation 

Motilal Oswal has reiterated its Neutral rating on the stock, with a SOTP-based target price of INR265. The research 

report models a compound annual growth rate (CAGR) of 2.7% in oil/gas production volumes over FY26-28. 

Revenue Estimates 

Actual 

Difference 

Crude Oil Sales (mmt) 

-4% below est. 

Gas Sales (bcm) 

-5% below est. 

Standalone EBITDAX (billion) 

-7% below est. 

Standalone APAT (billion) 

-11% below est. 
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Crude Oil Prices Decline Amid Broader Market Turmoil 

https://www.iposcanner.ai/news/crude-oil-prices-decline-amid-broader-market-turmoil 

  
Indian Equity Markets End Volatile Week in the Red  India's equity markets closed out a turbulent week on a negative 

note, as a complex mix 

of geopolitical uncertainty, forecasts of a weak monsoon season, and institutional flows driven by MSCI weighed heavily 

on investor sentiment. The cumulative effect of these factors led to a decline in market performance, marking a concerning 

trend for investors. 

The ongoing geopolitical tensions, coupled with the prospect of a below-average monsoon, have created an environment 

of uncertainty that is likely to impact economic growth and, by extension, the stock market. However, a recent decline in 

crude oil prices has emerged as a potential positive catalyst heading into June. As oil prices fall, the Indian rupee is 

expected to strengthen, and broader macroeconomic conditions may also begin to stabilize. 

This improvement in the rupee and overall economic conditions could provide a much-needed boost to the Indian equity 

markets, helping to counterbalance the negative effects of the other factors. Experts are cautiously optimistic about the 

prospects of a market recovery, and investors will be closely monitoring developments in the coming weeks to gauge the 

impact of these trends on the market performance. 

Read also: 
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Today's News » ONGC sees gas eclipsing oil as core earnings driver, targets 7-8% annual output 

growth 

http://www.indianoilandgas.com/viewnews.php?id=64729 

  
Regulation Alternative Energy / Fuel New Projects Market Watch Companies May 29, 2026: State-owned oil 

and gas major Oil and Natural Gas Corporation (ONGC) is repositioning itself around natural gas, with its Chairman and 

CEO Arun Kumar Singh telling investors at an analyst call that the company now produces and sells more gas than oil, 

and that gas earns better margins, helped by favourable pricing reforms and lower handling costs. 

Singh summed up the pivot, saying ONGC increasingly viewed itself as a "gas and oil company" rather than an "oil and 

gas company," reflecting a deliberate shift towards cleaner fuels and India's rising domestic gas appetite. 

The pricing advantage of New Well Gas 

A key driver of improved gas economics is "new well gas"  output from newly drilled wells that is priced at 12 percent of 

prevailing crude oil prices, rather than the lower administered rates that apply to legacy fields. 

Singh told investors that new well gas accounted for roughly 20 percent of ONGC's total gas volumes last year. That 

share is expected to climb to 2530 percent this year and rise further over the following years as more new wells come 

online. 

Singh said, "At crude prices of around USD 90 a barrel, new well gas realises nearly USD 10.8 per million British thermal 

unit in the domestic market," adding that India ranked among the highest-paying gas markets globally for such production. 

Production growth targets and key projects 

ONGC is targeting gas production growth of 78 percent annually. The projects underpinning this outlook include the 

Daman field development project in western offshore, the DSF block, and ramp-up at the KG-98/2 deepwater block in 

the Bay of Bengal. 

On Daman, Singh said four wells had already been opened, with output expected to rise progressively as more wells 

come online. The company is executing projects worth about Rs 330 billion across its western offshore assets, which 

contribute around 60 percent of ONGC's oil production and 70 percent of its gas output. 

(Source: PSU watch) 

To download the latest issue 'Volume 33 Issue 4 - May 25, 2026', click here 
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Regulation Alternative Energy / Fuel New Projects Market Watch Companies May 30, 2026: The Oil and 

National Gas Corporation (ONGC) has reported drilling to a depth of 1000 meters for a geothermal project at the Puga 

Valley in Ladakh, India. The company had also received approval for a five-year extension for the project, with a revised 

plan of establishing a 1-MWe pilot geothermal power plant and preparing recommendations for larger-scale commercial 

development. 

The well drilled by ONGC in Ladakh is now officially the deepest geothermal well in India. Drilling in Ladakh had already 

started back in 2022, but high-pressure steam was encountered at unexpectedly shallow depths. A 2023 update indicated 

that temperatures of 130 C were measured at 40 meters depth. At the time, drilling operations had to be stopped due to 

the coming winter and to source for more appropriate drilling equipment. The drilling site was located on high-altitude 

terrain above 4,400 meters, thus seasonal challenges had to be considered. 

A short update in mid-2024 indicated that drilling operations had resumed. The new drilling contract was awarded to 

SEROS Drilling Private Ltd. 

According to some officials, geothermal fluids at temperatures exceeding 200 C have already been reached at shallow 

depths. These have not been officially confirmed by ONGC, and the agency has not made any announcement pertaining 

to the parameters of the drilled well and the thermal fluids. 

(Source: Geo Energy) 

To download the latest issue 'Volume 33 Issue 4 - May 25, 2026', click here 
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ONGC shares fall 7% in two days post Q4 results - Buy, sell or hold? 

https://www.msn.com/en-in/money/topstories/ongc-shares-fall-7-in-two-days-post-q4-results-buy-sell-or-hold/ar-AA24kF64 

  
Ritik Raj  ONGC share price: Shares of Oil and Natural Gas Corporation Ltd (ONGC) declined for the second straight 

session on Friday, declining over 2% in today's session. 

In the afternoon trade, ONGC shares were trading 2.28% lower at Rs 267.70 apiece on the BSE. The counter has slipped 

for the second session following its Q4FY26 results, which came post market hours on Tuesday earlier this week. With 

the stock market closed on Thursday, May 28, due to Bakri Id, the counter hasslipped nearly 7% over the active trading 

sessions during this period. ONGC share price targets Following the earnings announcement, brokerages have tweaked 

their target prices and estimates. JM Financial has maintained a Buy' rating on the stock, though it trimmed its target 

price to Rs 330 from Rs 340. Calling it a weak quarter, the brokerage noted that the EBITDA missed consensus estimates. 

In all, we are cutting FY27E/28E consolidated EBITDA by 7-8% accounting for limited output growth and higher DW write-

off, JM Financial said. While PL Capital retained its Accumulate' rating, revising its target price down to Rs 297 from Rs 

309. Given the continued weakness in recent production trends, we maintain conservative production assumptions. We 

build in FY27 standalone production at 19.8mmt for oil and 20.1bcm for gas (previous: oil 20.0mmt; gas 20.6bcm), it said. 

HDFC Securities maintained a Reduce' rating on ONGC, though it raised its target price to Rs 276 from Rs 220. The 

brokerage expressed concern over an expected fall in oil and gas production. OMCs are still making losses on the sale 

of auto fuels despite reduction in Special Additional Excise Duty (SAED) by the government and increase in retail selling 

price by OMCs, HDFC Securities said. Watch Live TV in English Watch Live TV in Hindi 
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Puri flags 40 lakh homes under PM Surya Ghar solar scheme 

https://www.nationpress.com/national/puri-40-lakh-homes-rooftop-solar 

  
Union Petroleum Minister Hardeep Singh Puri announced on 29 May 2026 that 40 lakh households have been enrolled 

under the PM Surya Ghar: Muft Bijli Yojana rooftop solar scheme, marking 40 per cent of the one-crore-household target 

set under the Rs 75,021 crore central programme. 

40 lakh households have been connected under PM Surya Ghar: Muft Bijli Yojana as of 29 May 2026 , according to 

Union Minister Hardeep Singh Puri . 

The scheme targets one crore households in total, meaning roughly 40 per cent of the goal has been reported as 

achieved. 

The Union Cabinet approved the scheme in 2024 with an outlay of Rs 75,021 crore , offering up to 300 units of free 

electricity per month per beneficiary. 

The programme aligns with India's Panchamrit COP26 pledge of 500 GW non-fossil fuel capacity by 2030 and net-zero 

by 2070 . 

Puri framed the milestone under the Atmanirbhar Bharat objective, linking rooftop solar to energy self-reliance and 

reduced household electricity costs. 

State-level DISCOM grid integration and subsidy disbursement remain key variables for reaching the remaining 60 lakh 

households . 

Union Petroleum Minister Hardeep Singh Puri on Friday, 29 May 2026 , highlighted a landmark in India's rooftop solar 

push, stating that 40 lakh households have been connected under the 'PM Surya Ghar: Muft Bijli Yojana' , describing the 

milestone as a major step toward making India a clean-energy superpower. 

Context 

Puri's post, written in Hindi, declared '     ' ('India becoming a superpower of solar energy') and called the 40-lakh-

household figure '  '  'a historic milestone'. He credited the achievement to the guidance of Prime Minister Narendra Modi 

, framing the scheme as both an economic relief measure and an environmental intervention. The minister noted the 

initiative was freeing ordinary citizens from electricity bills while simultaneously advancing the country's green goals. 

The PM Surya Ghar: Muft Bijli Yojana was approved by the Union Cabinet in 2024 with a total outlay of Rs 75,021 crore 

. Its stated target is to install rooftop solar systems on one crore households , providing beneficiaries with up to 300 units 

of free electricity per month . The scheme is classified as a central sector programme, meaning funding flows directly 

from the central government to beneficiaries without state intermediaries. 

Policy Backdrop 

The rooftop scheme sits within a broader policy architecture that dates to India's Panchamrit climate commitments 

announced at COP26 in 2021 , which include a target of 500 GW of non-fossil fuel capacity by 2030 and net-zero 

emissions by . An earlier Rooftop Solar Programme Phase-II , launched in , had already introduced central financial 

assistance for residential installations, laying the administrative groundwork that PM Surya Ghar later scaled up 

significantly. 

Distributed rooftop solar is seen as a complement to utility-scale solar farms, spreading generation capacity to the 

household level and reducing strain on transmission infrastructure. The Atmanirbhar Bharat ('self-reliant India') framing 

used by Puri connects the scheme to the government's wider industrial and energy-security narrative, positioning 

domestic solar adoption as a hedge against fossil-fuel import dependence. 

Stakeholders and Impact 

The primary beneficiaries are residential households  particularly those in states with high solar irradiance  who receive 

subsidised or fully funded rooftop installations and subsequently lower or zero electricity bills. The domestic solar 

https://www.nationpress.com/national/puri-40-lakh-homes-rooftop-solar
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manufacturing and installation industry also stands to gain, as the scheme's scale creates sustained demand for panels, 

inverters, and grid-connection equipment. 

State electricity distribution companies (DISCOMs) are a key stakeholder in the scheme's execution, as rooftop solar 

requires net-metering arrangements and grid-integration approvals at the state level. Smooth subsidy disbursement and 

timely grid approvals by state regulators have been cited as variables that can accelerate or slow household-level 

adoption across different regions. 

What's Next 

With 40 lakh households reported connected against a target of one crore , the programme has covered roughly 40 per 

cent of its stated goal. Attention will now turn to the pace of the remaining installations, the adequacy of subsidy disbursal 

pipelines, and whether state-level grid-integration rules are being harmonised to prevent bottlenecks. Any revision to the 

scheme's financial outlay or an extension of the beneficiary target would mark the next significant policy development to 

watch. 

As India inches toward its 2030 renewable capacity targets , the rooftop solar programme's consumer-level penetration 

will be a closely watched indicator of whether the country's clean-energy transition is reaching beyond large power plants 

into individual homes. 

The BJP is weaving a consumer-welfare narrative into its climate record  a dual-purpose frame that appeals both to cost-

conscious households and to international audiences tracking India's green commitments. The choice of a Petroleum 

Minister to amplify a solar scheme also signals the government's intent to project an energy-transition identity across 

portfolios traditionally associated with fossil fuels. With 60 lakh households still to be covered, the frequency and tone of 

such milestone posts will likely intensify as the one-crore target comes within reach. 

What is PM Surya Ghar Muft Bijli Yojana? 

How many households have benefited from PM Surya Ghar scheme so far? 

Who is eligible for PM Surya Ghar free electricity scheme? 

What is India's solar energy target for 2030? 

What is the budget of PM Surya Ghar Muft Bijli Yojana? 
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ONGC Says Goodbye to K.N. Ramesh After Remarkable Leadership Career 

https://www.psuconnect.in/psu-news/ongc-says-goodbye-to-k-n-ramesh-after-remarkable-leadership-career 

  
ONGC has marked the superannuation of Shri K.N. Ramesh, recognizing his decades of service, leadership, and 

contributions to India's energy sector and institutional growth. 

New Delhi, May 29, 2026: Oil and Natural Gas Corporation Limited (ONGC) has marked the superannuation of Shri K.N. 

Ramesh , acknowledging his long and distinguished career marked by dedication, technical expertise, and committed 

service to India's energy sector. 

Shri Ramesh's retirement brings to a close a career spanning several decades during which he held multiple operational 

and leadership roles within the organisation. Over the years, he contributed significantly to strengthening ONGC's 

operational systems and enhancing overall institutional performance. 

Join PSU Connect on WhatsApp 

Widely respected within the organisation, Shri Ramesh was known for his calm and steady leadership, strong technical 

understanding, and a collaborative approach to team management. His ability to guide teams through complex 

operational challenges earned him the respect of both peers and juniors. 

Throughout his tenure, he was closely associated with fostering a work culture built on discipline, trust, and knowledge 

sharing. Colleagues recall his consistent focus on mentoring young professionals and building capable teams across 

functions. 

His career is seen as an example of sustained commitment and professional integrity, reflecting the core values of ONGC 

and its contribution to India's energy security. 

As he retires from active service, ONGC has expressed its sincere gratitude for his contribution to the organisation and 

extended best wishes for his health and life beyond service. 

The organisation also acknowledged that his contributions will continue to serve as an inspiration for future generations 

of ONGC professionals. 

Once an ONGCian, always an ONGCian. 
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Premium Pricing and New Assets Anchor ONGC's Strategic Shift Towards Natural Gas 
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Home Energy  Signalling a fundamental reorganization of its long-term corporate identity, state-run energy major ONGC 

has announced that 

natural gas will increasingly serve as the primary engine for its business growth and future profitability. 

By 

PSUDesk 

Loading... 

| 

29 May 2026 8:53 AM 

X 

NEW DELHI: Signalling a fundamental reorganization of its long-term corporate identity, state-run energy major ONGC 

has announced that natural gas will increasingly serve as the primary engine for its business growth and future 

profitability. Reflecting this transition toward cleaner fuel portfolios, Chairman and CEO Arun Kumar Singh stated that the 

company now considers itself a "gas and oil company" rather than a traditional "oil and gas company". 

The strategic shift is heavily supported by robust domestic demand, lower operational handling costs, and favorable 

natural gas pricing reforms that have allowed gas sales to outpace its crude oil volumes. 

Premium Pricing Models Fuel Margin Expansion 

A critical component of ONGC's enhanced profitability is the rapid scale-up of high-priced "new well gas"production from 

newly drilled blocks with pricing formulas tied directly to 12% of global crude oil benchmarks: 

Volume Scaling: New well gas accounted for approximately 20% of the company's total gas volumes last year. It is 

projected to expand to 2530% this year before climbing further over the next few fiscal cycles. 

High Market Realization: With international crude prices hovering around $90 a barrel, new well gas secures an 

impressive domestic rate of nearly $10.8 per million British thermal unit (mmBtu). This makes India one of the highest-

paying gas markets globally for this category of production. 

Replacement of Older Fields: Lower-priced legacy gas fields under older administered rates are gradually being depleted 

and replaced by this higher-margin output, structurally lifting the firm's bottom line. 

Capital Allocation and Key Offshore Fields 

ONGC is targeting a steady annual gas production growth rate of 78%, anchored by a massive 33,000 crore capital 

expenditure program dedicated to its western offshore assets. These western assets remain highly critical, generating 

60% of the company's total oil production and 70% of its overall gas output. 

The primary domestic projects driving this growth include the Daman Field Development, where four production wells 

have successfully been opened, with overall volumes slated to rise progressively as additional wells come online. 

Meanwhile, at Mumbai High, technical collaboration with BP plc for output enhancement is delivering strong results. Oil 

production there is running at 102% of target levels, while gas output is outperforming projections at 108109% of the 

baseline. 

Additionally, at the KG-98/2 Deepwater Block located in the Bay of Bengal, current output stands at 2.3 mmscmd of gas 

and approximately 25,000 barrels of oil per day. Management has secured a "full handle" on initial geological challenges 

and expects output to recover and stabilize over the next year as drilling expands. 

https://www.psuindia.com/government/energy/premium-pricing-and-new-assets-anchor-ongcs-strategic-shift-towards-natural-gas-547759
https://www.psuindia.com/government/energy/premium-pricing-and-new-assets-anchor-ongcs-strategic-shift-towards-natural-gas-547759
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International Portfolio and Green Diversification 

Beyond domestic hydrocarbon extraction, ONGC detailed an operational turnaround across its global exploration units 

alongside clear sustainability benchmarks: 

Overseas Asset Recovery: Through its subsidiary ONGC Videsh Ltd (OVL), production at Russia's Sakhalin project has 

rebounded to near pre-Ukraine-war levels. Additionally, Mozambique LNG operations are progressing rapidly toward a 

2028 launch, while Venezuela operations expect an uptick in output subject to US licensing approvals. 

Renewable Energy Scaling: Operating under its specialized division, ONGC Green Ltd, the company's green energy 

portfolio is rapidly approaching 3 gigawatts (GW) through a mix of organic project expansion and strategic acquisitions. 

Internal Cost Efficiencies: Following the successful realization of 4,000 crore in operational savings through an internal 

optimization drive, the company is targeting an additional 3,0004,000 crore in cost reductions. 

Downstream Infrastructure: ONGC has finalized plans for a new port joint venture with the Gujarat Maritime Board to 

optimize logistics and support its LPG and petrochemical businesses, including its OPaL asset. 

While leadership declined to issue specific quantitative volume guidance for FY27 and FY28 due to the inherent 

uncertainties of exploration and production, it reiterated that overall gas output will continue its upward growth trajectory 

as technical bottlenecks ease. 

PSUDesk 
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‘Crude Oil: Power, Turnaround and Transformation in Angola' Debuts as Top 3 Amazon New Release 
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Posted By: May 29, 2026  Download logo  Crude Oil: Power, Turnaround and Transformation in Angola  the latest work 

from NJ Ayuk, widely 

recognized as Chairman of the African Energy Chamber ( www.EnergyChamber.com ) and one of the most influential 

voices on African energy policy, investment and industrial development  has emerged as a Top 3 Amazon New Release 

following its launch on May 20, 2026. The book offers a rigorous and deeply researched examination of Angola's energy 

landscape, tracing its evolution through cycles of reform, investment and institutional change, while situating the country 

within the broader transformation of Africa's hydrocarbon sector. 

Within the book, Ayuk positions Angola as a compelling case study for how market-oriented reforms and policy 

recalibration can help address long-standing structural challenges across Africa's oil and gas industry. He argues that 

sustained reform anchored in transparency, regulatory predictability and investor confidence has the potential to unlock 

capital inflows, strengthen institutional capacity, stimulate local enterprise development and significantly expand access 

to reliable and affordable energy. 

Blending historical context with contemporary analysis, Crude Oil traces the development of Angola's petroleum sector, 

including the legacy of governance constraints and their lasting economic implications. It also examines how recent policy 

shifts under national leadership are reshaping the country's approach to resource governance across oil, natural gas, 

renewable energy and critical minerals, signaling a broader strategic recalibration of its energy future. 

Angola's story is one of transformation  proof that with the right reforms, transparency and investment climate, resource-

rich nations can turn potential into prosperity, says Ayuk. This book is about how Africa can take control of its energy 

future and build systems that work for its people. 

Angola's oil sector enters 2026 at a pivotal structural moment, balancing mature offshore production with an increasingly 

deliberate reform and diversification agenda. Output remains anchored near the one million barrels per day mark, 

supported by sustained deepwater investment and targeted development designed to offset natural decline from aging 

fields. At the same time, the advancement of non-associated gas projects  most notably Quiluma and Maboqueiro  signals 

a strategic shift toward a more integrated, gas-inclusive energy system. While crude oil continues to underpin fiscal 

stability, policymakers are placing growing emphasis on downstream expansion, improved investment competitiveness 

and broader economic diversification to reduce long-term exposure to hydrocarbon volatility. 

Crude Oil: Power, Turnaround and Transformation in Angola is now available for purchase. Buy the book on Amazon ( 

https://apo-opa.co/4vekw1I 

Distributed by APO Group on behalf of African Energy Chamber. 
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India-bound crude oil tanker crosses Strait of Hormuz 
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Marshall Islands-flagged vessel to reach Visakhapatnam on June 3 

A Marshall Islands-flagged crude oil tanker, Nissos Keros, carrying approximately 2,70,000 MT crude oil for India, has 

safely crossed the Strait of Hormuz. 

The vessel transited the strategic waterway during the intervening night of May 2526, and is expected to arrive at 

Visakhapatnam on June 3, the government said on Friday. 

During an inter-ministerial briefing on recent developments in West Asia, an official from the Ministry of Shipping and 

Waterways said the tanker was operating under charter to Hindustan Petroleum Corporation Limited (HPCL), and had 

25 foreign crew members onboard. 

The official said ensuring the safe movement and exit of Indian vessels currently operating in the Strait of Hormuz 

remained the government's priority. At present, 13 Indian-flagged vessels are still in the region, including one LPG tanker 

and five crude oil tankers. 

He added that, while future shipping operations to the region were being planned, vessel movements would resume fully 

only after security conditions in the Strait of Hormuz improved and normal energy flows were restored. 

Meanwhile, an official from the Ministry of Petroleum and Natural Gas urged citizens to avoid panic buying of petroleum 

products, assuring that the government was taking all necessary measures to ensure uninterrupted availability of fuel 

and LPG across the country. 

Citizens are advised not to indulge in panic purchase of petrol, diesel and LPG, as the government is making every effort 

to maintain smooth and adequate supplies, the official said. 
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Crude oil futures fall on reports of possible US-Iran ceasefire extension 
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3 minutes ago  Crude oil futures traded lower on Friday morning following reports that the US and Iran have agreed to 

extend the ceasefire 

by 60 days, though there was no confirmation on this from US President Donald Trump or Iranian authorities. 

At 9.11 am on Friday, August Brent oil futures were at $91.74, down by 1.04 per cent, and July crude oil futures on WTI 

(West Texas Intermediate) were at $87.58, down by 1.48 per cent. June crude oil futures were trading at 8421 on Multi 

Commodity Exchange (MCX) during the initial hour of trading on Friday against the previous close of 8537, down by 1.36 

per cent, and July futures were trading at 8286 against the previous close of 8378, down by 1.10 per cent. 

Speaking to reporters in Washington, US Vice President JD Vance said there were a few points in talks with Iran regarding 

its enriched uranium stockpile and the question of enrichment. I can't guarantee that we're going to get there, but right 

now I feel pretty good about it, he said. 

In their Commodities Feed for Friday, Warren Patterson, Head of Commodities Strategy of ING Think, and Ewa Manthey, 

Commodities Strategist, said the oil market continues to edge lower amid growing optimism that the US and Iran are 

moving toward a deal. Reports suggest that both sides reached a memorandum of understanding (MoU) that would 

extend the ceasefire by 60 days and reopen the Strait of Hormuz. Yet this still needs to be signed off on by Trump. 

They said a reopening of the strait would offer some immediate relief to the oil market with tankers leaving the Persian 

Gulf. However, the recovery is still uncertain. Firstly, shipowners could be reluctant to send vessels into the Persian Gulf 

initially, with fears that the ceasefire could break down, potentially trapping vessels once again in the Gulf. Secondly, 

upstream oil production has fallen significantly since the war, with producers shutting in production in order to manage 

storage constraints. They said that the recovery in upstream production will be gradual rather than immediate. 

Stating that the market has increasingly priced in a resolution this week, they said any confirmation of a deal that reopens 

the strait means that significant further downside is likely limited, particularly during the early stages of a ceasefire. 

The market is more vulnerable now than it was pre-war, given the significant inventory drawdowns we have seen over 

the last three months. A tighter market means that prices are likely to remain volatile. A slow recovery in supply means 

that the oil market is unlikely to return to surplus anytime soon, they added. 

Meanwhile, the weekly petroleum status report by the US EIA (Energy Information Administration) for the week ending 

May 22 indicated a decrease in US crude oil inventories. According to EIA, US commercial crude oil inventories 

decreased by 7.9 million barrels for the week ending May 22. At 445 million barrels, US crude oil inventories were about 

2 per cent below the five-year average for this time of year. 

Total motor gasoline inventories decreased by 1.5 million barrels from last week and were 5 per cent below the five-year 

average for this time of year. Distillate fuel inventories increased by 0.4 million barrels last week and were about 9 per 

cent below the five-year average for this time of year. 

Total products supplied in the US over the last four-week period averaged 20.2 million barrels per day, up by 3.1 per cent 

from the same period last year. Over the past four weeks, motor gasoline product supplied averaged 8.9 million barrels 

per day, up by 0.5 per cent from the same period last year. Distillate fuel product supplied averaged 3.6 million barrels 

per day over the past four weeks, up by 1.4 per cent from the same period last year. Jet fuel product supplied was up 1 

per cent compared with the same four-week period last year. 
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