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Drill deeper now

Rising geopolitical risks underscore the urgency
of boosting domestic exploration and production

putoverthe medium termas geopolitical tensionsin West Asia—which

have resulted in the blockade of the Strait of Hormuz — may cause oil

prices to cross the tipping point to trigger a global recession. The
prospect of costlier oil isbad news for India,which imports 88% of its energy
needs.To be sure, the ruling dispensation is seized of this imperative and is
incentivising domestic producersand global giants forexplorationand pro-
duction (E&P) by enacting the Oilfields (Regulation and Development)
AmendmentAct, 2025.The objective is to increase exploration acreage to 1
million square kilometres (sq km) by 2030.The eleventh round of the open
acreage licensing policy (OALP) has been launched, which togetherwith the
earlier tenth round, opens up 262,817 sq km for exploration. Effective roy-
altyrates on crude oil and gas have also been reduced.

ClearlyIndianeedstogoallintoboost domestic production toberesilient
incopingwith energyshocks.Forstarters,itisastrategicnecessitytoreverse
thesteady downtrend in domesticoil productionsince FY12,which hasbeen
happening due to obstructive regulations, high taxation,and declining out-
put from maturing fields. There have been no major discoveries lately. India
lacks the technological capability for deep water exploration. The state-run
Oiland Natural Gas Corporation (ONGC) engaged BP Exploration (Alpha) in
January 2025 as a technical service provider (TSP) to revive production in
Mumbai High — India’s largest producing oil field — and BP Exploration Ser-
vices India recently to do the same for western offshore oil and gas fields.
Indications are that TSP implementation in Mumbai High has moderated
the declining trajectoryand stabilised oil production.

Domestic production canbeboosted through E&Pin thevarious offshore
basinslike theAndamans, Kutch-Saurashtra,and Mahanadi,which can only
happenwith greaterinvolvement from global oil majors.Chevron and Total-
Energies,forinstance, have the latest technologies for deep-sea drilling that
canoperateatultra-high pressuresin the Gulf of Mexico toaccess previously
unobtainable resources. The test of the new policy regime will be if global
majors participatein the tenthand eleventh OALProundsas theyneed assur-
ance against any fiscal policy changes that deterred them in earlier drilling
rounds. Big oil must not be constrained by the challenging business envi-
ronment including concerns regarding arbitration. High fiscal and regula-
toryburdens,including retrospective taxation,impacted Cairn Energy,which
made the largest discovery of oil in Rajasthan in 2004.

Therulingdispensation is pushing domestic E&Pmore systematicallyby
focusingon collecting seismicdata in unexplored deepwaterand ultra-deep
wateroiland gas blocks.This must bewelcomed asitaddresses Big Oil’s con-
cernsregarding the lack of adequate data on the offshore oil and gas blocks.
E&P is highly challenging in the Andamans, for instance, as it lies along a
complex tectonic arc and is active seismically. India must go all in to boost
data-driven E&P rather than blind E&P. As this process remains serendipi-
tous, we should not be deterred by cost overruns and huge write-offs for
unsuccessful drilling. While Big Oil will makea huge difference, ONGC, forits
part, is likely to spend $18-20 billion to hire deep water drilling rigs in an
ambitious E&P drive to boost domestic energy production.

I NDIAMUSTBOLSTERts energy securitybyboosting domesticoil out-
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Punjab National Bank
launches “DIGI PNB SHRAM
SAATHI” scheme to empower
Daily Wage earners and other
Community-based workers

1e For those progressing at the ground level o

Inlroducing Shram Satw

Punjab National Bank (PNB), one of nation’s leading pub-
lic sector banks, has launched its “DIGI PNB SHRAM
SAATHI" scheme to offer collateral-free digital loans up
to Rs. 1 Lakh to its existing account holders who are com-
munity-based frontline workers employed with various
Central Government departments, local bodies, govern-
ment-sponsored agencies, various Central public sector
enterprises etc. The loan is being offered under digital
mode only.

As a part of the Viksit Bharat vision under 'Vision Viksit
Bharat@2047', the scheme aims to promote inclusive
growth, financial empowerment, and socio-economic
upliftment of vulnerable workforce segments in India.
The scheme is designed for skilled, semi-skilled, and un-
skilled community workers, including:

Anganwadi Workers (AWW), Anganwadi Helpers (AWH),
Mini-Anganwadi Workers (Women & Child Development
Department).

ASHA (Accredited Social Health Activist) workers, ASHA
Facilitators, Link Workers (in some states) (in Health De-
partment)

Mid-Day Meal Cooks / Cook-cum-Helpers, Adult Literacy
Mission Workers (Education & Literacy Department)
Safai Mitra / Sanitation Workers, Swachh Bharat Mission
workers, Door-to-door garbage collectors (ULB-en-
gaged) (in Local Bodies / Municipal Corporations)

Van Rakshak (daily wage), Forest Fire Watchers, Planta-
tion & nursery workers (Forest Department)

Daily wage earners/contractual workers employed with
other Central Public sector enterprises like BHEL, GAIL,
SAIL, ONGC etc.

Speaking on the occasion, Subodh Kumar, GM, Retail
Asset Business Division, PNB, said: “In alignment with the
Government's 'Vision Viksit Bharat@2047', Punjab Na-
tional Bank is proud to introduce the "Digi PNB Shram
Saathi” digital lending scheme to financially empower
our nation'’s dedicated frontline community workers . By
providing accessible formal credit, we are ensuring that
essential grassroots workers—such as ASHA, Angan-
wadi, and sanitation staff—are no longer dependent on
informal lending and can achieve true financial security.
The premium for securing the loan amount shall be
borne by the bank.

The product is being launched in digital mode, providing
end-to-end digital solutions and minimal documentation
requirements will ensure a smooth and convenient appli-
cation process anytime, anywhere.” Launched as part of
the government'’s Vision Viksit Bharat@2047 initiative,
the scheme aims to promote financial inclusion, eco-
nomic empowerment and socio-economic upliftment of
vulnerable workforce segments across the country.
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Headline: You will be able to choose ethanol-blended petrol based on your vehicle
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‘Need uniform policy for
below-the-ground sector’

the $18 billion conglomerate split in four. In an exclusive interview with Saket Kumar,

@ Metals and mining giant Vedanta Resources is set for a historic restructuring that will see

Sudheer Pal Singh and Asit Ranjan Mishra in New Delhi, Vedanta founder and
Chairman Anil Agarwal discusses the motivation behind the exercise, and explains why he
thinks India’s mining industry needs an overhaul. Edited excerpts:

Doyouthink India could have avoided the
energy shock caused by the West Asia crisis by
having theright policies?

®  Jdonotwant toanalyse the situation. There
are enough resources in India but companies
should be encouraged to come to India to invest.
We have to do exploration like it is done in
Americawhere big companies make investments
ondiscoveries. The government should keep the
regime absolutely self-certified. If companies do
not follow rules, there should be penalty, but
before starting exploration, they should not need
anything. You have barren land, somebody wants
toputa hole inthe ground and see what lies
beneath, lethimdoit.

For the below-the-ground sector, there hasto
beonly one policy instead of multiple policies.
The focus should be on preserving the environ-
ment. There should be stringent norms on air
quality, water quality, and soil quality. If acom-
pany flouts those norms, it should be punished.
Make norms and let the work begin.

Vedanta is headed for demerger and strategic
repositioning. Can this transition happen
without the group becoming financially
stretched again?

m  Thavebuilt difficult businesses, whether it is
oil and gas, copper, aluminium, zinc orsilver.
India never thought of producing many of these
at scale. Somebody has to do things differently
and take risks. Our first priority is governance
and transparency. In my 40-year career, I have
never defaulted on asingle payment or failed to
repay a bank loan on time. In business, some-
times you have liquidity and sometimes youdo
not. You have to restructure and recoup value,
especially in India where there are many other
challenges. As a son of the soil, we love towork in
Indiaand we want to make in India.

What are some of your larger plans going
forward for the demerged businesses?

m We will invest $20 billion in 2-3 years, which
will generate $50 billion in revenue. Because of
thisinvestment, our aluminium capacity will
increase to 60 million tonnes (mt), and zinc will
increase from the current 1 mt to3 mt. Today, we

Anil Agarwal on

DEMERGER AND EASE OF DOING
RESTRUCTURING: : BUSINESS:
Meant to unlock $20 | Investors, when
bninvestment & . scared, will move
$50 bn revenue i elsewhere

MULTIPLE BATTLES WITH GOVT: Let us
sort out disputes and move forward

MINING POLICY: . TUSSLEWITH
Need for long-term | ADANIOVERJAL:
leases with . Not pursuing
incentives . Jaypee anymore

GOVT STAKE IN HZL, BALCO:
We could have
expanded HZL 3x
the current size

HYDROCARBON
EXPLORATION:
Need for

policy uniformity
across minerals

make 700 tonnes of silver; we will manufacture
3,000 tonnes of silver in future. For fertilisers, we
will start a plant with a capacity of 1.5 mt.
Through recycling, we will extract 7 critical min-
erals, including rare earths. As aresult of this
demerger, all theindependent management
teams will start thinking on their own. Value-
wise, the potential will increase 4-5 times. The
country also needs it. Employment will increase.
Downstream manufacturing will also increase.
The process of demerger will happen by next
month, and people will get shares too by then.
GOVT SHOULD FOCUS ON SCALING MINERAL OUTPUT 10
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Govt should focus on scaling production of minerals: Agarwal

‘Yousaid somebody has to take
the risks. In the context of
hydrocarbon and other mineral
exploration, do you think the

risks taken by you have been
rewarded?
= Indiah: h hyd =

cerned. If you h: i

givenalong rope,
and encouragement.

Do you think there are
unnecessary regulations that
curb investor interest, and more

steel production, you have to
bring in bigger companies that
could invest billions of Dollars.

Are you suggesting mineral
i focus on

bon resources. There is enough
oil and gas beneath our soil to

of doing business?
= Ifaninvestoris scared, he will
invest)

big-sized mines?
= The work of explorationand

upport India’s d d, perhaps

even create a surplus. The world
looks at India as a market to
produce. The most important

Our startan

industry and take risks. Rather
than looking for a horse tobeton,

and case of
doing business. Justas we go
around the world to buy oil and
accord importance to producing
nations, we must extend the
same importance, comfortand

smaller ‘Thejob of
bigger companies is o star a
plant of 200 million tonnes capac-

becomethe horse 1ty Intheworld, there are big
themselves. We have to create ‘mining companies like BHP, RIO,
and itisthe and Vale. havesuch

govemmem who creates that
almosphere. When we discuss

companies in India, too. These

@
¢

Anil Agarwal, chairman,
Vedanta

days,

cannot move forward as long
as the public sector remains.
There is an agreement that the
government will mandatorily
give us 100 per cent share of
HZI and BALCO. We also gave
acall option, but there was no
progress. We have a 49 per cent
share in BALCO and we are
making big investments. We
could have expanded Hindus-
tan Zinc three times its current
size, and also the Aluminium
business (BALCO). The govern-
ment can take the initiative
and send a positive message to
the industry.

that are willing to explore and
produce in India. Thc hydrocar-
bon sector must

and backing like many other
sectors. Some stakeholders do

ourissues with g Wewlll ‘What problem do you see if
i ministers, they ion ofindus- 'OUR DEPENDENCE ON GOLD the government has astake
understand and listen to us. Itis trialists. Today, globally there are IMPORTS IS ALMOST 100%. inthe companies?
not good to blame anyone. It is ‘many private corporationsbacked ~ GIVE ME THAT BUSINESS, = Ifthere is noprivatisation, we
that we have produc- by lakhs of shareholders. They AND THAT DEPENDENCE have toaskthem for everything,
tion, and production willhappen  choosethe CEO, andifhedoesnot ~ WILLENDIN 5 YEARS suchas f we want to increase
only with entrepreneurs. Big perform, heis fired. Bring that e production, or if we want to go for

for investors. Vedanta being
present in this space for long,
do you think it has worked?

= Itdoesnotworkinoneday.
‘You have to consistently keep
making the effortand doing pro-
duction. You haveto prepare your
people (entreprencurs) foritand
encourage them. It takes time as it
isabigjob. Whoam I togit

for my country. Our dependence
on gold imports is almost 100 per
cent. Give me that business, and
thatdependence willend in
Syears. | have the experience. |
candoit.

Hasn't Vedanta faced signifi-
cant protests in the past?
: o 4

gestions? Butl am asufferer. |
‘have seen that ifalease is given
for five years, neither the bank nor
the sharcholder gives money.
Because of this, ;8 WIOng MEssage
issent

)
® See, weareinademocratic
country. We have toresolve this
andseewhat is good and what is
bad for us. There should be self-
cerﬁﬁcaﬁon, L:md alloLmem

create problems. Itis also not
LItis

Vedantaisseen (o by

in tussle with the government,
whether itis on residual stake in
HZL, Balco or issues with Cairn.
®  Whatever dispute is there, let
usjust sort it out. We can not
afford tocontinue with disputes.
Itshould belike howitis donein

doneby
done by NGOs that want to make
money. We all havetocome
together. If we donot make alu-
miniumand copper in India, we
will keep importing them. But
wedonot have to flout the
environmental rules.

not want India to p) more system here. demerger, arealso. America - put
domestically. Itisuptousto ‘work will be done by bigcom- 1 i lecti f partof Wearethe offence), but finish the d)spu(e Vedanta had a partnership
make the sector attractive for panies. Tk auction How doyou look at the critical d id for Jaipra- largest idertothe Letth v inucand  with Foxconn, which did not
i il asiron i i 1 kash Ltd. What is isgoingtocome work out. Do you have plans

should be made easier and someti 1l have bagged your plan of action now? 60,000 crore, We ar it from: lamin now to enter the semiconduc-
companies should be given with highauction premiums. The  minesat high premium? = Weare notpursuing Jaypee employer, too. Tove wit for tor

flexibility. For should not be rev- ®  Critical mineral miningisa anymore. Hindustan Zinc, there were sure. What Amit Shah has done = Webetontendifferentthings.
existing operators, short-term cnuc -minded. The focus should very difficultjob. It isaresearch- 6,000-7.000 people working in for West Bengal, what Mr Modi Evenifwe getitright atone, itis
leases create uncertainty as be on huge production of min- based joband mustbedonebybig ~ Whati f the Today. 40.000 has done worldwide, India. gcts S0 enough. And if we do not getit
banks and shareholders do not erals like oil, iron ore orcoal. An ‘companies. The government has oongoing talks with the govern- king init. Similarly, much respect ‘him. We right, wedo not getdisappointed.
support investments under ici i i 1f100 mines ment on the residual stake sale the number of people working cent of the rev- Wherever i
such conditions. We need auction and invest money when have been auctioned inIndia, not inHindustan Zinc and Balco? inBalco hasrisen fi from natural ‘we try. Semiconductor isimportant
long-term leases. ideally for the Lhe policyis very: llbnral which even s percent! hxve been opened. = Everyone can have their 30.000-35,000. it for . butat this pointin
life of the asset, and uniform jonanda i s will own good opinion. My opinion resolve this, the public sector time, we have nosuch plans, We
policies for all minerals. The -based and this requir is that we should not ride two Inthe oiland gas] E&P (explora- must be privatised. You have to have our3-4 core businesses, and
government always retains the governmentcandoit. Thereisno  proven capahil.il:ics. boats at the same time (the tion and the  privati weare only. If we

better government [ have ever public sector and the private government says it has taken

power tointervene if needed,
but be

seen iscon-

NCLAT has rejected Vedanta's

sector). The private sector

many big steps to make it easier

semicon-

will come.Tam ready togi
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Muddled petroleum-pricing regime

AJAY TYAGI

‘How many people would remember

nately, thistopic crops up forserious
discussions only during crisis
periods like the present one. Not-
withstanding the fact that petro-
leum product pricing is a
politically-sensitive subject, it is
time for the government to bite the
bullet, take hard decisions, and
stickto them.

First, some facts. The proportion
of oil and gas in the total energy
basket has virtually remained the
same over the last two decades — it
‘wasabout 32 per cent in 2000 versus

thatthe governmentdismantledthe 31 per cent now. Despite the

ini pricing i increased vari-
(APM) for petroleum products in  ous conservation attempts and
2002and ket-based plans to lectric vehicle

pricing for petroland diesel effective
April 1of that year?

‘Thefactthat thegovernment has
not been able to implement this
decision even after more than two
decades is indication enough of the
complexities involved. Unfortu-

{EV) adoption, domestic consump-
tion of oil and gas is not going to go
down ina hurry.

Our oil and gas import depend-
ence has only increased over the
period; currently, it is about 85 per
cent and 50 per cent, respectively,

of domestic consumption. India’s

Naturally, thereis alimittowhich
bli oil i

crude oil i forabout
12 per cent of total global oil
imports, and India i e

P!
panies (OMCs) can be asked to
losse:

standard operating procedure (SoP)  period, they have done a good job.  leum product marketing share had
todeal withsituationsinvolvingpro- But no one can argue against the been with the private sector, withno
iodsof al  need for f P poly of public-s units.
prices. Duri thecen- icipati There is another As and when the situation nor-
i ed

tral and state governments should
agree to take a hit on their tax rev-
enues. Conversely, in

OMCs holding almost the entire
market share, the

being a price-setler in the interna-
tional market.
Another aspect of the

long the current geopolitical situ-
ation would continue. Note that
OMCsareli

answer-

oiland asignifi-

cant proportion of the indirect tax
revenueof the central and state gov-
ernments comes from these com-
modities. This is one reason why
they couldn’t be brought under the
good: T) regime

As for the government, it hardly
has any fiscal space to take on this
burden. The Reserve Bank of India
has limitations in supporting the
rupee, which is bound to depreciate

till now. The government also earns
revenue through corporation tax
and dividends from state-owned oil
and gas firms.

The government faces a tri-
lemma — keeping domestic prices
low, not losing out on tax revenue.
and ini forex d

There is no other alternative
but to give the correct pricing
signal to the market and con-
sumers. The appeals and calls for
conservation won’t work. Inevi-
tably, this would increase infla-
tion, but that can’t be helped.

Keeping artificially sup-

currentaccount deficit. Cl
times, like the present one, pose a
serious stress test to thesystem.

pressed has h
Going forward, the government
Ve

than
normal international

isunder
public pressure to

THE INCREASE IN

prices, governments  DOMESTIC PRICES intervene, formally
could increase the SHOULD HAVE and informally,
tax rates. BEEN EFFECTED inpricing.

Coordinated GRADUALLY, The government
action between the |N SMALLER is being criticised for
centralandstategov-  INSTALMENTS, increasingpetroland
emments is crucial SPREAD OVER A diesel prices by 7to
for achieving the | ONGER PERIOD X8 per litre within a
desired  objective.  QF, SAY, TWO TO shortspan of 11 days.
Bringing petroleum  THREE MONTHS The increase in
under the GST —————— domestic prices
regime isnot likely to should have been

happen in the fore-
seeable future. That said, the GST
Council might be the right forum to
build a consensus on the subject.
Afeatureofthe oiland gasindus-
try in India is the predominance of
- el

malises, the g needs to
renew its efforts to get the private
sector toparticipatein the oiland gas
sector. The right approach would be
1o privatise one of the existing OMCs
having a significant market share.
The government should take a
fresh look at the proposal for the pri-
vatisation of Bharat Petroleum Cor-
poration Limited (BPCL), which was
planned a few years back but later
dropped. Once acompany of the size
OfBPCL, withover20percent market
share is privatised, it would com-
pletely change the petroleum prod-
uct marketing scenario in the
country. This would reduce the gov-

in
smaller instalments, spread over a
longer period of, say, two to three
months. The people would have got
an early message and there would
have been less public outery. This

emment’srolei nditspre-
dicament in handling situations like
the present one. Over time, people
willgetused tomarket-based pricing.

‘Theauthor is a former IAS officer

would

must put in place a principl

in
the market. U over the

thepetro-

and Natural Gas
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Headline: Blending of diesel and isobutanol becomes possible starting this year
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Headline: The government has directed oil companies to maintain a 30-day stock of LPG
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Headline: After petrol, preparations are underway to make blending mandatory in diesel as well
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Headline: The government has directed oil companies to maintain a 30-day stock of LPG
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Headline: The government has directed oil companies to maintain a 30-day stock of LPG
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Build 30-day
LPG reserves:
Govtto OMCs

90% of imports are routed
through Strait of Hormuz

AJITH ATHRADY
NEW DELHI, DHNS

ith the West Asia
conflict squeezing
fuel supply, the Cen-

GASWOES

= Over 33 crore Indian
households use LPGas
cooking fuel I

tral government has asked
public-sector oil marketing
companies (OMCs) — Indian
Oil, Bharat Petrol and

= India currently has no
strategic reserves for LPG
or LNG

Hindustan Petroleum — to
create additional LPG re-
serves equivalent to at least
30 days of demand, beyond
their regular commercial
stocks,

“OMCs have been asked
to work out [such that] they

L] 60%
of its LPG consumption
needs through imports

90% of those imports are
traditionally routed through
the Straitof Hormuz—trans-
lating to around 54% of total

have a mini of 30 days LPG

forreservesfor LPG,and they
areworkingonit,”Petroleum
Ministry Joint Secretary Su-
jata Sharma told reporters
on Friday. She added that the
OMC: dii

That chokepoint has also
accounted for 55-60% of
LNG imports and about 40%
of crude oil shipments.

Before the conflict, India’s

ted

toexpand crude-oil reserves.
LPG, which over 33 crore
Indian households use as
cooking fuel, has been the
hardest-hit energy segment
due to the ongoing conflictin
West Asia and the near-clo-
sureof the Strait of Hormuz.
India currently has no
strategic reserves for LPG or
LNG, unlike its strategic pe-
troleumreserves for crudeoil.
India meets about 60% of
its LPG consumption needs
through imports. Roughly

LPG averaged
about 90,000 tonnes per day.
Following the disruptionand
seasonal factors, it has fallen
072,000 tonnes.

Domestic refineries are
producing 50,000-52,000
tonnes per day — covering
around 70%of needs, up from
40%before the war.

Domestic production has
been maximised to offset im-
port shortfalls, while OMCs
are sourcing cargo from al-
ternative regions, including
the US, Australia,and Russia.
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OilMarketing Companies confirmsmoothfuel supply,
adequatestocksavailableacrossWestBengal

KOLKATA, MAY 29/--/
Public Sector Oil Marketing
Companies—Indian Oil
Corporation Limited,
Bharat Petroleum
Corporation Limited, and
Hindustan Petroleum
Corporation Limited —
have confirmed that stocks
of Petrol, Diesel, and
Liquefied Petroleum Gas
(LPG) are fully adequate
and being supplied without
any interruption across
West Bengal

All retail outlets, LPG
distributors, terminals, and
depots are operating
normally. The fuel supply
chain remains robust, with
replenishment cycles
running on schedule at all
storage and distribution
points across the State.

Domestic LPG
consumers can expect
continued regular
deliveries through their
respective distributors.
Home delivery of LPG
cylinders is proceeding as
usual, and consumers may
book refills through
standard channels — by
phone, app, or online portal
— without any need to visit
distributor premises. Petrol
and Diesel are also

available normally across

all Retail Outlets.

The Oil Industry is
maintaining active
coordination across

logistics, transportation,
and retail networks to
ensure that no disruption
occurs at any point in the
supply chain.
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Headline: Build LPG storage capacity sufficient for 30 days.
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India may mandate diesel-isobutanol blending

SAURAV ANAND
New Delhi, May 29

INDIAIS LIKELY to introduce a
mandate for blending isobu-
tanol with diesel as earlyas this
year,a move that could have a
biggerimpact on the country’s
energy security than ethanol
blending in petrol, given that
diesel consumption is nearly
twice that of petrol, Road
Transport and Highways Sec-
retary VUmashankar said.
Speaking at the CII Multi-

modal Transportation and
Logistics Summitin New Delhi
on Friday, Umashankar said
the government is examining
diesel blending with “great
seriousness”, and early results
from ongoing trials are
encouraging.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leum is already undertaking
strategic research for isobu-
tanol blending with diesel,
and the results are very

encouraging. It is quite likely
that the blending mandate
will start coming in sometime
later this year,” he said.

“Diesel consumption is
almost two times that of
petrol consumption. So, the
impact of diesel blending on
our energy security will be far
greater than even petrol
blending,”he added.

The proposed mandate is
part of a broader set of mea-
sures being pursued by the
government to improve
energy security, reduce
dependence on imported
fuels and accelerate decar-
bonisation of the transport

and logistics sector.

The ministry is also
preparing toissue a draft noti-
fication on truck-trailerinter-
changeability, a framework
aimed at addressing opera-
tional challenges associated
with battery charging and
battery-swapping infrastruc-
ture for heavy-duty electric
commercial vehicles.

“Wearelookingatbringing
a draft notification on truck-
trailer  interchangeability
soon,” Umashankar said.
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Build 30-day
LPG reserves:
Govtto OMCs

SAURAY ANAND
New Delhi, May 29

THE GOVERNMENT HAS
asked state-run fuel retailers to
create liquefied petroleum gas
(LPG) reserves equivalent to at
least 30 days of demand after
supply disruptions during the
three-month-long West Asia
conflict exposed India’s vul-
nerability to import shocks
and underscored the need for
larger strategic buffers.

“We are working on the
strategic reserves. Oil market-
ing companies have been
asked to work out (a plan) to
have LPG reserves for a mini-
mum of 30 days with them,
and they are working on it,”
Sujata Sharma, joint secretary,
ministry of petroleum and
natural gas, said on Friday.

The government has
asked state-run oil marketing
companies Indian Oil Corpo-
ration (I0C), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum
Corporation Ltd (HPCL) to
prepare plans for creating
additional LPG storage capac-
ity over and above regular
commercial inventories.
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Headline: Isobutanol could be made mandatory in diesel
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State-run oil companies losing
3550 cr daily despite crude fall

Rajeev Jayaswal
letters@hindustantimes.com

NEW DELHI: State-run oil compa-
nies are facing a daily loss of
%550 crore on petroleum sales,
including petrol and diesel, the
government on Friday said even
as international oil prices fell
sharply to nearly $92 a barrel, a
23% decline from the post-war
peak of $120 on March 9.
Speaking at the inter-ministe-
rial briefing, petroleum minis-
try’s joint secretary Sujata
Sharma said, “I don't have the
breakup of 550 crore company
wise.” State-run Indian Oil Cor-
poration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum Cor-
poration Ltd (HPCL) controls
over 90% of India’s fuel retail
market. She did not disclose the
breakup of current under-recov-
eries suffered by public sector oil
marketing companies (OMCs)
on individual products such as
petrol, diesel, cooking gas (lique-
fied petroleum gas or LPG), and

SO FAR, OMCS HAVE
RAISED PETROL
PRICES BY R7.35 PER
LITRE AND DIESEL
PRICES BY R7.53 A
LITRE SINCE MAY 15

aviation turbine fuel (ATF) sold
to domestic airlines.

Sharma’s statement that
OMCs are still losing 550 crore
revenue every day, indicates
another hike in auto fuel rates as
well as other petroleum prod-
ucts soon, sector experts said
requesting anonymity. "It
appears that OMCs are recover-
ing their losses on all products
like LPG and ATF by raising pri-
ces of petrol and diesel. It would
have been ideal that their pricing
policy should be more transpar-
ent,” one of them said.

So far, OMCs have raised pet-
rol prices by X7.35 per litre and
diesel prices by 27.53 a litre
through the fourth-rate hikes
since May 15. The last price revi-

sion took place on May 25.
According to government offi-
cials, OMCs were losing 31,000
crore daily (before first price
hike on May 15).

Pointing at the international
oil price volatility, Sharma said it
is affecting under-recoveries of
OMCs. On February 27, the day
before war in West Asia broke
out, benchmark Brent crude was
trading at $72.87 per barrel.
After the US and Israel attacked
Iran on February 28, it surged to
nearly $120 a barrel on March 9,
registering about 65% surge.

Thereafter, Brent remained
elevated above $100 per barrel
barring the second and the third
weeks of April (between April 8
and April 21 when it fell below
$100). After that Brent remained
above $100 for almost one
month up to May 22 ($103.54 per
barrel), then fell below $100
mark from the start of this week,
when OMCs raised pump prices
of petrol and diesel for the fourth
time by %2.61 per litre and 32.71
per litre, respectively.
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Headline: Amid the global crisis, the central government orders oil firms to maintain a 30-day
household gas reserve
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Govt asks fuel
retailers to build
LPG reserves for
at least 30 days

OUR CORRESPONDENT

NEW DELHI: The Cen-
tre has directed state-run
fuel retailers to prepare
plans for creating lique-
fied petroleum gas (LPG)
reserves sufficient to meet
at least 30 days of demand,
as recent supply disrup-
tions linked to the conflict
in West Asia have under-
lined the need for larger
energy buffers.

Speaking to reporters
on Friday, Petroleum Min-
istry Joint Secretary Sujata
Sharma said oil marketing

Continved on P4
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Govt asks fuel
retailers

companies had been asked to
work on a strategy to maintain a
minimum 30-day LPG reserve in
addition to their regular commer-
cial inventories. “We are working on
the strategic reserves. Oil marketing
companies have been asked to work
out (a plan) to have LPG reserves for
aminimum of 30 days with them,
and they are working on it,” Sharma
said,

The directive has been issued to
state-owned fuel retailers Indian Oil
Corporation (IOC), Bharat Petro-
leum Corporation Ltd (BPCL) and
Hindustan Petroleum Corporation
Ltd (HPCL), which together domi-
nate India’s fuel market.

‘The move comes after a three-
month conflict in West Asia dis-
rupted global energy supplies.
According to the government,
around 40 per cent of India’s crude
oil imports, 65 per cent of natural gas
imports and 90 per cent of LPG sup-
plies originate from Gulf countries
and were affected by the disruption.

While India has managed to
secure alternative supplies of crude
oil and natural gas, LPG availability
has been impacted, leading authori-
ties to regulate supplies to commer-
cial consumers.

Sharma also said the government
was working on expanding crude ol
storage capacity, although she did
not provide further details.

Despite the disruptions, the gov-
ernment said the country currently
has adequate stocks of crude oil,
petrol, diesel, LPG and natural gas.
Refineries are operating at optimum
levels, while domestic LPG produc-
tion has reached a record high of
around 52,000 tonnes per day.

“No dry out reported at any LPG
distributorship,” Sharma said.

At the same time, authori-
ties have observed unusually high

fuel sales across several regions.
Sharma said more than 150 districts
recorded petrol sales growth of over
30 per cent, while sales doubled in
14 districts. Diesel sales increased
by more than 30 per cent in 156 dis-
tricts, with six districts reporting
growth exceeding 100 per cent.

According to the ministry, higher
demand is being driven partly by
agricultural activity and by con-
sumers shifting purchases from pri-
vate retailers and bulk suppliers to
state-run outlets because of pricing
differences.

10C, BPCL and HPCL, which
control about 90 per cent of the
market, have increased petrol and
diesel prices by around Rs 7.50 per
litre since May 15. The government
said it is reviewing the situation and
has advised states and Union Ter-
ritories to form special squads to
check hoarding and black marketing.
Consumers have also been urged
to avoid panic buying and pur-
chase fuel only through authorised
channels.
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0il Marketing Companies Confirm Smooth Fuel Supply;
Adequate Stocks Available Across West Bengal

Kolkata, May 29, 2026 : Public Sector 0il
Marketing Companies — Indian Oil Corpo-
ration Limited, Bharat Petroleum Corpora-
tion Limited, and Hindustan Petroleum
Corporation Limited — have confirmed that
stocks of Petrol, Diesel, and Liquefied Petro-
leum Gas (LPG) are fully adequate and
being supplied without any interruption
across West Bengal

Al retail outlets, LPG distributors, ter-
minals, and depots are operating normally.
The fuel supply chain remains robust, with
replenishment cycles running on schedule
at all storage and distribution points across
the State. Domestic LPG consumers can ex-
pect continued regular deliveries through
their respective distributors. Home delivery
of LPG cylinders is proceeding as usual, and
consumers may book refills through stan-
dard channels — by phone, app, or online

portal — without any need to visit distribu-
tor premises. Petrol and Diesel are also
available normally across all Retail Outlets.

The Oil Industry is maintaining active
coordination across logistics, transporta-
tion, and retail networks to ensure that no
disruption occurs at any point in the supply
chain. Stock levels are being monitored on
a real-time basis by all three Oil Marketing
Companies.

Consumers are advised to purchase fuel
and book LPG refills as per their require-
ments and refrain from panic buying or
stockpiling, as adequate quantities are
available for all. The public is urged to rely
solely on official communications from Oil
Marketing Companies and government au-
thorities for accurate information on fuel
availability, and to disregard unverified re-
ports or rumours.
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Headline: Preparations Underway to Create a 30-Day Strategic Reserve for LPG
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India likely to introduce diesel-isobutanol
blending mandate this year

TDG NETWORK
NEW DELHI

India is likely to introduce
a mandate for blending iso-
butanol with diesel later
this year as part of efforts to
improve energy security and
decarbonise the road trans-
port sector, Road Transport
and Highways Secretary V
Umashankar said on Friday.

Speaking at the CII Multi-
modal Transportation and
Logistics Summit in New
Delhi, Umashankar said the
government is seriously ex-
amining diesel blending as
diesel consumption in the
country is nearly double that
of petrol, making its impact
on energy security signifi-
cantly larger.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leumisalready undertaking
strategic research for iso-

for bl

India is likely to introduce a

with diesel later this year as part of efforts to imp'rove energy
security

butanol blending with die-
sel. And the results are very
encouraging,” he said.

He added, “It is quite likely
that the blending mandate
will start coming in some-
where later this year. And
diesel consumption isalmost
two times that of petrol con-
sumption. So, the impact on
blending in terms of diesel
is concerned will have a far
greater impact on our ener-

gy security than even petrol
blending.”

The Ministry of Road
Transport and Highways
(MoRTH) is also planning
to bring a draft notification
on truck-trailers soon to
support the development of
electric heavy commercial
vehicle infrastructure.

According to the Secre-
tary, the proposal is aimed
at addressing concerns

around battery-swapping
and charging infrastructure
for electric trucks through a
“tractor-trailer interchange-
ability” model.

“So, what we are looking
at is what we call a tractor-
trailer interchangeabil-
ity. Where you don’t need to
swap the battery, you swap
the entire front part of the
truck,” Umashankar said.

He explained that detach-
able trailers and charging at
designated locations could
help reduce idle time for
trucks during battery charg-
ing.

The Secretary also spoke
about the government'’s
pilot projects on hydrogen-
powered logistics and pub-
lic transport. He said the
results of hydrogen logis-
tics experiments have been
positive and operating costs
are comparable with other
transport systems, though

hydrogen refuelling stations
remain expensive.

“The results are very good.
The key cost is comparable
with respect to other forms
of logistics travel. It's not
high. Only high-cost ele-
ment there is the hydrogen
re-fuelling stations,” he said.

He added that hydrogen
buses have recently been in-
troduced on routes between
Delhi-Faridabad and Delhi-
Noida with government-
supported refuelling sta-
tions. “On fuelling it travels
450 kms before it needs a
refuel,” he said, while dis-
cussing the possibility of
setting up hydrogen refu-
elling stations along major
highway corridors such as
Delhi-Mumbai. The Minis-
try is also expanding Multi-
Lane Free Flow (MLFF), a
barrier-less tolling system
that allows vehicles to pass
toll plazas without stopping.
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Diesel-isobutanol blending mandate
likely this year: Transport Secretary

PTI
NEW DELHI
—_—

India is likely to bring a man-
date on blending isobutanol
with diesel as early as this
year to improve energy secur-
ity in the country and decar-
bonise the road and highways
sector, Ministry of Road
Transport and Highways
(MoRTH) Secretary v

Umashankar said on Friday.
Addressing  the CII
Multimodal Transportation
and  Logistics  Summit,
Umashankar said that the
ministry may bring a draft
notification on truck-trailers
interchangeability soon to
build an ecosystem that needs
battery-swapping and battery
charging for electric heavy-
duty commercial vehicles.

"Blending of diesel has
been looked into with great
seriousness. Bharat
Petroleum is already under-
taking strategic research
for isobutanol blending with
diesel, and the results are
very encouraging. It is quite
likely that the blending man-
date will start coming
in somewhere later this year,"
he said.
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Almost 20% of 784 districts see high petrol, diesel
sales as industrial users throng retail outlets

—
Rishi Ranjan Kala
New Delhi

Almost 20 per cent of the
roughly 784 districts in the
country are witnessing a rise
in demand for petrol and
diesel, partly driven by the
farm sector and partly due to
industrial users crowding re-
tail outlets (ROs) for
cheaper diesel supplies.

Sujata Sharma, Joint Sec-
retary in the Oil Ministry,
said: “Unusually high sales
and heavy crowding is ob-
served at ROs in certain
areas. However, it is in-
formed that there are ad-
equate stocks of petrol and
diesel available at all petrol
pumps in the country.”

The ROs in more than 150
districts registered over 30
per cent growth in petrol
sales. Besides, another 14
districts reported sales rising
by 100 per cent, she added.

Diesel sales rose more
than 30 per cent in 156 dis-
tricts, while six districts re-
ported a 100 per cent growth
in sales. Around 156 districts
witnessed over 30 per cent
jump in diesel sales. Also, 14

districts witnessed sales
doubling, she said.
India has a total of around

1.03 lakh ROs, of which the
three PSU OMCs — Indian
Oil Corporation, Bharat Pet-
roleum Corporation and
Hindustan Petroleum Cor-
poration — control more
than 90 per cent.

The government is already

PEAK DEMAND

© Retail outlets in more than 150 districts registered
over 30% growth in petrol sales

o Diesel sales rose over 30% in 156 districts
o India has a total of around 1.03 lakh retail outlets

tracking the pattern where
industrial users are buying
cheaper fuel from ROs of
PSU oil marketing compan-
ies (OMCs), which is ear-
marked for retail consumers
such as common man and
farmers.

“States/UTs have been re-
quested to form special
squads and take action on
malpractice of bulk con-
sumers and hoarders taking
supplies meant for retail
consumers, black marketing,
unauthorised stocking and
diversion of petroleum
products under relevant pro-
visions of EC Act and Con-
trol orders issued thereun-
der. Industry associations

have been requested to ad-
vise their members to pur-
chase diesel from authorised

procurement channels,”
Sharmaadded.
ENFORCEMENT ACTION

On enforcement action re-
lated to petrol and diesel, she
said that during the last two
days, about 900 raids were
conducted wherein 417 litres
of petrol and 75,715 litres of
diesel was seized, 12 FIRs
were registered and 15 per-
sons were arrested across
the country. Similarly, the
surprise inspections by the
PSU OMC:s officials are also
continuing.

Similarly, inspections at

more than 4,660 retail out-
lets have been conducted in
the last 4 days.

Penalties have also been
imposed on 73 retail outlets,
and 562 retail outlets have
been put under suspension.

The Informal GoM,
headed by Defence Minister
Rajnath Singh, on Wednes-
day took stock of the petrol,
diesel, LPG and natural gas
supply situation in the coun-
try and deliberated on the
pattern of bulk diesel users
unethically buying fuel ear-
marked for retail consumers.

Separately on the same
day, the Oil Ministry said
that under the government’s
direction, and as a deliberate
act of consumer protection
during the ongoing West
Asia disruption, the OMCs
have refrained from passing
through the full interna-
tional price into domestic re-
tail sales. This cushion is in-
tended for retail consumers:
Households, two-wheeler
commuters, and farmers at
the pump. It is not extended
to industrial procurement,
where pricing tracks interna-
tional actuals as a matter of
standing policy.

Industrial consumers,
who divert their purchases
from the industrial channel
to the retail pump, capture
this cushion at the cost of the
ordinary citizen.

They also concentrate de-
mand at the pump in a way
that produces local short-
ages where none would oth-
erwise exist, itadded.
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Hormuz crisis: Build LPG
stock for at least 30 days’
demand, Govt tells OMCs

Sukalp Sharma
New Delhi, May 29

THE LPG supply squeeze due

to the West Asia crisis has

underscored the requirement

tohave more LPG storageinthe

country, and the government

hasasked publicsector oil mar-

keting companies (OMCs) —  to meet at least 30 days of de-
Indian Oil, Bharat Petroleum, mand inadditiontotheirregu-
Hindustan Petroleum — to  larcommercial stocks.

work ona plan for LPG reserves »CONTINUED ON PAGE 2
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EG stock

Petroleum Ministry Joint Sec-
retary Sujata Sharma told re-
porters Friday: “We are working
on the strategic reserves. Oil
marketing companies have
been asked towork out (a plan)
tohave LPG reserves foramini-
mum of 30 days with them, and
they are working on it.”

Sharma said the proposal is
still at an early stage and de-
clined tocommentonatimeline
for these reserves to be created.

Whether thisadditional stor-
age will be in underground cav-
erns, asincase of strategiccrude
oil reserves, or in overground
tankage will also be worked out
by OMCs depending on cost
considerations and feasibility.

The movetoexpand storage
capacity for LPG, whichis used
as a cooking fuel by over 33
crore Indian households,
comes at a time when LPG has
been the mostimpacted energy
segment because of the West
Asiawar and the closure of the
Strait of Hormuz. While India
has strategic petroleum re-
serves for crude oil, it has none
for LPG andLNG. A bulk of the
available stocks for crude oil
alsoarecommercial stocks with
refiners.
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[ ENERGY SECURITY il

DIESEL-ISOBUTANOL
BLENDING FROM 26

ENS ECONOMIC BUREAU @ New Delhi

INDIA is set to introduce a mandate for blending isobutanol
with diesel later this year, Road Transport and Highways Sec-
retary V Umashankar said on Friday.

Speaking at the CII Multimodal Transportation and Logis-
tics Summit in New Delhi, the secretary said the move is aimed
at improving energy security and decarbonising
the road transport sector. He mentioned that the

government is examining diesel blending, as
diesel consumption in the country is nearly
double that of petrol, making its impact on en-
ergy security significantly larger.

“Blending of diesel has been looked into with

seriousness. Bharat Petroleum is undertaking
strategic research for iso-butanol blending with diesel. And the
results are very encouraging,” he said. He added, “It is likely
that the blending mandate will start coming in somewhere later
this year. And diesel consumption is almost two times that of
petrol consumption”. The MoRTH is also planning to issue a
draft notification on truck-trailers soon to support the develop-
ment of infrastructure for electric heavy commercial vehicles.
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Tanking up: Fuel demand in
May rose by 43% in Gujarat

Kutch, Botad Outpace State
In Diesel Consumption

Times News NETWORK

Ahmedabad: Gujarat expe-
rienced a major surge in fuel
demand during the first 28
days of May, with retail die-
selsales climbing42.6% com-
pared to the same period last
year. This rapid growth has
prompted public sector oil
marketing companies, inclu-
ding IndianOil, Bharat Pet-
roleum, and Hindustan Pet-
roleum, to scale up their lo-
gistics and supply opera-
tionsto prevent shortages.

According to data relea-
sed by these three state-run
fuel retailers, diesel sales in
the state jumped to 6.26 lakh
kilolitres between May 1 and
May 28, up from 4.39 lakh ki-
lolitres during the identical
timeframe last year.

A district-wise analysis
reveals that Kutch experien-
ced the highest growth rate,
withdiesel consumption soa-
ringby 75.9%. Other districts
with massive growth inclu-
ded Botad at 72.3%, Gir Som-
nath at 72.2%, Banaskantha

at 69.4%, and Junagadh at
64.1%. Theseareas easily out-
paced the state average, indi-
cating robust demand across
farming and manufacturing
zones alike.

Among districts, Kutch
recorded the highest growth
in diesel consumption at
75.9%, followed by Botad

(72.3%),  Gir  Somnath
(72.2%), Banaskantha
(69.4%) and Junagadh

(64.1%). Thesedistricts signi-
ficantly outpaced the state
average, reflecting robust de-
mand across both agricultu-
ral and industrial regions.

In terms of total volume,
Kutch led the state by consu-
ming nearly 66,000 Kilolitres
of diesel. Ahmedabad follo-
wed closely with 61,271 kilo-
litres, while Surat recorded
52,358 kilolitres and Vadoda-
ra registered 35,285 Kkilolit-
res.
Oil marketing companies
stated that the demand spike
is largely due to seasonal till-
ing and harvesting in rural
sectors. Additionally, the

TOP 5 DISTRICTS WITH HIGHEST
GROWTH IN DIESEL CONSUMPTION

2025
(kh

2026
(ki)

Growth

(%)

Kutch 37,517 | 65,997

Botad 3,046 | 5247 723
GirSomnath | 5072 | 8734 | 722
Banaskantha | 20,965 | 35,508 | 69.4
Junagadh 8,199 | 13455 | 64.1
Diesel-guzzling districts

Kutch 37,517 | 65997 | 759
Ahmedabad | 43,356 | 61,271 | 413
Surat 40,026 | 52,358 | 30.8
Vadodara 23,844 | 35285 | 48.0
Banaskantha | 20,965 | 35508 | 69.4 [ sae from May 1-28; Source: OMCs

companies noted that buyers
are shifting towards public
sector fuel stations because
of price differences with pri-
vate suppliers. Bulk institu-
tional and commercial con-
sumers are also choosing to
purchase directly fromretail
pumps.

To manage this pressure,
the three public sector retai-
lers are utilising their na-
tionwide network of termi-
nals, depots, pipelines, coo-

king gas bottling plants, and :
retail outlets. Logistics te- :
ams, transport vehicles, and :
terminal facilities are opera- :
ting 24 hours aday. The firms
are also working alongside
state govt authorities to keep
logistics smooth. The compa-
nies confirmed they hold suf- :
ficient stocks of petrol, die- :
sel, and cooking gas, advi-
sing citizens against panic
buying as supply chains re- :
main fully operational. g
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India ramps up US gas,
Russian oil imports

With the conflict in West Asia showing no
signs of easing, India has significantly
reshaped its energy sourcing strategy over
the past 90 days. The country has
increased its dependence on Russian
crude oil while also diversifying crude
sourcing from countries such as Brazil,
Venezuela, and Angola, showed data from
maritime intelligence firm Kpler. (14
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India raises Russian
crude oiland US gas
imports in May

Imports of Russian crude oil rose to
192 million barrels per day till May 28

SHUBHANGI MATHUR
New Delhi, 29 May

With the conflict in West Asia showing nosigns
of easing, India has significantly reshaped its
energy sourcing strategy over the past 90 days.
The country has increased its dependence on
Russian crude oil while also diversifying crude
sourcing from countries such as Brazil, Vene-
zuela, and Angola, showed data from maritime
intelligence firm Kpler.

Forliquefied natural gas (LNG) and liquefied
petroleum gas (LPG), India has sharply ramped
up imports from the United States, as supplies
remain constrained from its traditional sup-
pliers in West Asia. Crude oil imports increased
10 per cent month-on-month (M-0-M)in Mayto
4.99 million barrels per day (bpd), with Russia
accounting forasignificant 38.60 per cent share
of the total shipments, showed Kpler data.

India’s imports of Russian crude oil rose to
1.92 million barrels per day (bpd) till May 28,
marking an increase of nearly 80 per cent com-
pared to January levels, or before the beginning
ofthe conflictin West Asia. Indian refiners have
ramped up Russian oil purchases on the back of
US sanction waiver, which allows countries to
buy crude oil and petroleum products from
Moscow, stranded at sea.

Before the Iran war began, India had scaled
back imports of crude oil from Russia due to
sanctions slapped by the US and the European
Union (EU).

Asthe conflict in West Asia drags on, Indian
refiners have stepped up imports of crude oil
from Russian as well as non-traditional sup-
pliers like Brazil and Venezuela to ensure stable
energy supplies and safeguard fuel availability.
Russia remained India’s largest crude oil sup-
plier in May, followed by the UAE, from where
New Delhi imported 542,000 bpd. Imports from
Saudi Arabia stood at 381,000 bpd, while Brazil
and Venezuela supplied 314,000 bpd and
290,000 bpd, respectively. Crude oil supplies
remained constrained from Iraq, which was
India’s second-largest oil supplier prior to the
conflict.

Imports of LPG—primarily used as cooking
gas—increased in May from the previous
month, although they fell by more than 50 per
cent compared to pre-conflict levels, as traffic
through the Strait of Hormuz continues to be
chocked. LPG imports increased 11 per cent M-
0-MinMayto1.08 milliontonnes, largely driven
by shipments fromthe US, which accounted for
more than half of the total imports. The US
emerged as India’s largest LPG supplier in May,
exporting 0.57 million tonnes, followed by Iran

India’s imports

Crudeoil Apr = May'26* (Thousand

Total 4,540 4,996  barels per day)
; 1,573 I
o 1,930 I—

567
HAE 542 I
A rahi 670 I—
Saudi Arabia 331 I
; 276
Brazil 314
283
Venezuela 290 H
LPG
= Apr = May'26* (Thousand
Total 973 1,081 tonnes)
38 =l
us 575
163 I
VR momm
67
|
LNG
= Apr = May 26* (Thousand
Total 1,945 1,993 tonnes)
Us 2777
765 I
- 482 I
Nigeria 40—
585 I
Oman 205 I
*tillMay 28 Source: Kpler

and the UAE at 0.14 million tonnesand 0.11 mil-
lion tonnes, respectively. LPG supplies were
limited from traditional suppliers such as the
UAE, Qatar, Saudi Arabia, and Kuwait.

In May, India’s LNGimports were also largely
driven by supplies from the US, which
accounted for over 38 per cent of the country’s
total gasimports. The USemerged as India’s lar-
gest LNG supplier in May, followed by Nigeria
and Oman, while imports from Qatar— tradi-
tionally the country’s biggest supplier—
remained at zero. Nearly three months into the
Iran-US conflict, India’s energy supplies con-
tinue to face disruptions due to the blockage of
the Strait of Hormuz. The country sources
around 40 per cent of its crude oil imports, over
50 per cent of LNG imports and nearly 90 per
centof LPG imports through routeslinked tothe
strategic waterway.
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Headline: Bio-CNG will be made from wet waste, MCD will set up new plant
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BRENT CRUDE DROPS
T0 6-WEEK LOW OF $92
AS CEASEFIRE EXTENDS

New York, May 29: The
crude oil fell as the US
and Iran tentatively
agreed to extend a cease-
fire by 60 days, stoking
optimism the Strait of
Hormuz may soon reopen.

The global benchmark
Brent crude was near $92
and is set for the biggest
monthly drop since 2020
while West  Texas
Intermediate traded
below $88 a barrel.

Crude has weakened in
May on speculation some
form of accord would be
reached, although the
warring parties have
hailed progress before,
only for the stalemate to
drag on.

Several vessels transit-
ing through the strait
have been attacked in
recent days, underscoring
the very real risks that
remain for shipowners in
the Persian Gulf whether
or not a peace accord is
signed, Chevron Corp.
chief executive officer
Mike Wirth said.

While the effective clo-
sure of Hormuz has
curbed global energy sup-
plies, a range of solu-
tions, from bum-per US
exports, a slowdown in
Chinese imports and
emergency reser-ve
releases have quelled the
worst of market impact.

— Bloomberg
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India's crude imports jump
11% in May to post-war high

SAURAV ANAND
New Delhi, May 29

INDIA'S CRUDE OIL imports

Tos!

e 11.2% month-on-month

to 5.04 million barrels per day
(mbd) in May, the highest level

sin

ce the outbreak of the Iran

conflict and potentially the
strongest-ever import volume

for

the month.Theincreasewas

driven by higher purchases of
Russian and Venezuelan crude,

alo

ngside efforts by refiners to

rebuild domestic inventories.

According to Kpler data,

crude imports increased by
approximately 509,000 barrels
per day from 4.53 mbd in April
and remained well above the
country’s 2025 average import
level of around 4.8 mbd.

The surge inimports came

despite elevated crude prices.
The Indian basket stood at
§97.52 per barrel on May 28,

while the

month-to-date

average for May was $106.83
perbarrel.

“India’s crude imports in

May have also remained

IMPORT SURGE

Imports (‘000 bpd)

5,140 4,449 5,008
* 5,1.95 ’ 4.5.27 *

Feb Mar Apr May

Jan

Data is in thousands barrels per day; Data is month-to-date

Top crude suppliers
= Apr-26 = May-26

flussia mn

Saudi

672.63
Arabia 395.25
|

United Arab 566.6
Emirates 536.17

|
i 272.72
Venezuela 300.83

275.66

Brazil 288.25

Source: Kpler

strong. While the 2025 aver-
age stood around 4.8 Mbd,
May imports are currently
tracking near 5.0 Mbd, poten-
tially the highest monthly
import in May ever,supported
primarily by stronger Russian
and Venezuelan crude
imports,” said Sumit Ritolia,
Lead Analyst for Refining and
Supply at Kpler.

Russia retained its position
as India’s largest crude sup-
plier, with imports rising
22.9% month-on-month to
1.93 mbd in May from 1.57
mbd in April. Russian crude
accounted for roughly 38% of
India’s totalimports during the
month, underscoring its con-
tinued dominance despite
ongoing geopolitical disrup-

tions.

“Weaker crude demand
from China has freed up addi-
tional barrels into the broader
Asian market, while the exten-
sion of waivers on Russian sup-
plies and higher Venezuelan
imports have furtherexpanded
available supply. Together,
these factors have helped lift
India’s crude inflow to current
elevated levels in May,” said
Nikhil Dubey, senior research
analyst, refiningand modeling
atKpler.

Among other suppliers,
Venezuelan crude imports
increased 10.3% to 301,000
barrels per day (bpd) from
273,000 bpd in April. Imports
from Angola nearly doubled,
rising 92.4% to 256,000 bpd
from 133,000 bpd, while ship-
ments from the United States
more than doubled to 208,000
bpd from 101,000 bpd.

Brazil supplied 288,000
bpd in May, while UAE
remained India’s second-
largest crude supplier, deliver-
ing 536,000 bpd.
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CNG PRICE HIKED
BY 22/KG, SECOND
HIKE IN 15 DAYS

Shashank Rao
letters@hindustantimes.com

MUMBAI: Marking the second
increase in less than a fortnight,
Mahanagar Gas Ltd (MGL)
announced a 2 per kg increase
in compressed natural gas rates.
The revised rates will come into
effect from midnight of May
29-30, while domestic piped
natural gas (PNG) prices will
also rise by 50 paise per stan-
dard cubic metre (SCM).

The latest revision takes the
retail price of CNG to 386 per kg
from 84 per kg. Domestic PNG
will now cost 52 per SCM in
Mumbai, Thane, Navi Mumbai
and adjoining areas under
Mahanagar Gas Ltd.

The hike has triggered fresh
demands from auto-rickshaw
and taxi unions for a fare revi-
sion. P4
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After the latest hike, CNG now costs ¥86/kg. PRAFUL GANGURDE/HT

2/kg CNG price
hike spurs calls
for fare revision

Shashank Rao

letters@hindustantimes.com

MUMBAI: Marking the second
increase in less than a fort-
night, Mahanagar Gas Ltd
(MGL) announced a X2 per kg
increase in compressed natural
gas (CNG) rates.

The revised rates will come
into effect from the midnight of
May 29-30, while domestic
piped natural gas (PNG) prices
will also rise by 50 paise per
standard cubic metre (SCM).
The hike has triggered fresh
demands from auto-rickshaw
and taxi unions for a fare revi-
sion.

The latest revision takes the
retail price of CNG to %86 per
kg from 84 per kg. Domestic
PNG will now cost 352 per SCM
in Mumbai, Thane, Navi Mum-
bai and adjoining areas under
Mahanagar Gas Ltd.

The hike is expected to affect
nearly 12 lakh CNG-powered
vehicles in the Mumbai Metro-
politan Region (MMR), includ-
ing around 2.8 lakh auto-rick-
shaws. The previous increase
came into effect on May 13-14.

According to MGL, the con-
secutive hikes were necessi-
tated by a sharp increase in gas
procurement costs.

“Due to a significant increase
in gas procurement costs
caused by reduced allocation of
domestic gas, increased
dependence on higher-cost gas
sources, and depreciation of
the Indian Rupee, the overall
cost of gas has risen considera-
bly,” sources in the MGL told
Hindustan Times.

The fresh increase has reig-

nited demands from auto-rick-
shaw and taxi unions for a fare
revision.

Mumbai Rickshawmen’s
Union leader Thampy Kurien
said the increase in gas prices
has led to a fresh calculation as
per the fare hike formula.

“The formula, which takes
into account the rising fuel
rates, shows a need for a fare
hike of around X112 per km on
the base fare, which is rounded
off to a rupee fare hike,” Kurien
said.

Officials said the transport
department will forward the
proposal to the Mumbai Metro-
politan Region Transport
Authority (MMRTA), which
makes the final decision on
auto and taxi fare revisions.

Taxi unions have also sought
an increase of 2-3 in the mini-
mum fare, arguing that
repeated fuel price hikes over
the past year have sharply
increased operating costs.

Union leaders said consecu-
tive CNG price hikes are
squeezing drivers’ incomes and
making it increasingly difficult
to sustain operations without a
corresponding fare increase.

“Drivers cannot absorb these
rising fuel costs indefinitely,”
said another driver.

Despite the latest increase,
MGL maintained that natural
gas remains one of the most
economical fuels available.
According to company repre-
sentatives, CNG continues to
offer savings of around 45%
compared with petrol and
about 12% compared with die-
sel at prevailing Mumbai fuel
rates.
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Headline: PNG, CNG to become more expensive from today
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‘OMCs asked to have
30-day LPG stock’

The Hindu Bureau
NEW DELHI

State-owned oil-marketing
companies (OMCs) have
been asked to maintain re-
serve of liquified petro-
leum gas (LPG) to meet a
minimum of 30 days of de-
mand, Sujata Sharma, Joint
Secretary, Union Petro-
leum Ministry told repor-
ters at the bi-weekly brief-
ing about the situation in
West Asia here on Friday.

“Oil-marketing compa-
nies have been asked to
work out [such that] they
have a minimum of 30 days
for reserves for LPG, and
they are working on it,” she
informed, adding that the
OMCs have also been di-
rected to expand the same
for crude oil as well.

Ms. Sharma also told re-
porters that the demand
for the bottled hydrocar-
bon gas presently stands at

Sujata Sharma

about 72,000 metric tonne
(MT)/ per day with about
50-52,000 MT/per day be-
ing produced domestically.
“The demand for LPG is
also impacted by seasonal
variations,” she stated,
“After demand manage-
ment [steps] by the govern-
ment and also because of
the impact of the season,
right now the demand is
around 72,0000 MT/a day
and we are producing 50-
52,000 MT/ a day in our
domestic refineries.”
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LPG production hits a
record 52,000 tonnes/day

—
Rishi Ranjan Kala
New Delhi

The production of liquefied pet-
roleum gas (LPG) has hit a re-
cord 52,000 tonnes per day
(TPD) from roughly 46,000
TPD earlier this month as re-
fineries such as Vadinar re-
sumed operations after a main-
tenance shut down in April.

The current demand for the
critical cooking fuel, which is
used by more than 33 crore
households, is around 72,000
TPD, lower than the normal de-
mand of around 80,000 TPD, as
LPG consumption generally de-
clines during summers.

Sujata Sharma, Joint Secret-
ary in Oil Ministry, said: “We
have sufficient stocks of petrol,
diesel, and LPG. Adequate in-
ventories of natural gas and
crude oil have also been se-
cured. All our refineries are op-
erating at optimum levels, and
LPG production is at an all-time
high of around 52,000 TPD. No
dry-out has been reported at
LPG distributorships.”

The growth in production is
due to some refineries, such as
the Nayara Energy-operated
Vadinar facility, resuming oper-
ations after a maintenance shut
down in April-May.

Average LPG production had
declined to around 46,000-
47,000 TPD in the first week of
April compared to 50,000 TPD
achieved in the last week of
March.

GEOPOLITICAL SITUATION
The LPG supply continues to be
affected by the prevailing geo-
political situation in West Asia
and the closure of the Strait of
Hormuz (SoH), which has al-
most completely choked more
than half of the country’s de-
mand.

The country imports 60 per
cent of its domestic demand, of
which 90 per cent comes from
Middle East Gulf (MEG) region.

As per the International En-
ergy Agency (IEA), closure of
the SoH has adversely impacted
430,000 barrels per day (kb/d)
of LPG cargoes during March-
April 2026.

In March 2026, the volumes
of LPG exported through the
strait fell by around 80 per cent,
dropping from 1.5 million bar-
rels per day (mbj/d) on average
in 2025 to 0.3 mb/d.

Though India secured some
supplementary supply from al-
ternative sources, a vessel from
the US needs around 40 days to
reach Mumbai, compared with
4-5 days from the SoH.
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Satyan Kumar takes over as Strategy Director ONGC

https://apacnewsnetwork.com/2026/05/satyan-kumar-takes-over-as-strategy-director-ongc/

New Delhi, May 29 (APAC Media): Oil and Natural Gas Corporation has appointed Satyan Kumar as Director (Strategy
& Corporate Affairs), effective May 27, 2026.

The move comes at a time when ONGC is expanding its focus beyond traditional oil and gas operations and increasing
investments in cleaner energy projects.

Satyan Kumar will serve in the role until November 30, 2028, or until further orders.
The company said his appointment follows all SEBI regulations and official compliance requirements.
Over 36 Years of Experience Across the Energy Sector

Satyan Kumar brings more than three decades of experience in the oil and gas industry. He is considered one of ONGC's
key strategic leaders.

Over the years, he has worked across several areas of the business, including oil and gas exploration, infrastructure,
petrochemicals, renewable energy, and long-term corporate planning.

Kumar was earlier serving as Executive Director and Chief Corporate Strategy at ONGC

before the recent appointment.

He helped in shaping company's long term business roadmap along with future investment strategy.

Key Role in Renewable Energy Expansion

Kumar has also worked with several ONGC group companies, including

ONGC Tripura Power Company

ONGC NTPC Green Private Limited

OGL One Ltd., and Ayana Renewable Power Pvt. Ltd.

His work mainly focused on expanding investments in solar, wind, and biofuel projects.

Industry observers see his elevation as a strong signal of ONGC's increasing focus on green energy and diversification.

He has led several important infrastructure projects during his career. These include captive power plants at Uran, OPaL,
and Hazira, along with the 103-km HaziraDahej naphtha pipeline.

He also played a role in developing ONGC's first 15 MW utility-scale solar power project.
Strong Academic and Leadership Background

Satyan Kumar holds an Electrical Engineering degree from Dayalbagh Educational Institution, Agra, and a PGDM from
MDI Gurgaon.

He also completed advanced leadership training from ESCP-EAP, France, and participated in the Government of India's
DAKSH leadership programme.

In his new role, Kumar will lead ONGC's strategy related to energy transition, renewable energy growth, LNG expansion,
and petrochemical diversification.
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His appointment reflects ONGC's larger plan to build a future ready energy business while supporting India's growing
energy needs and sustainability goals.

Summarize with:
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ONGC Appoints Satyan Kumar as Strategy & Corporate Affairs Director

https://bharatneeti.com/ongc-appoints-satyan-kumar-as-strategy-corporate-affairs-director/

New Delhi: India's leading energy company Oil and Natural Gas Limited #0NGC has appointed Satyan Kumar as Director
(Strategy & Corporate Affairs), ONGC.

ONGC informed on X, A seasoned energy leader with over three decades of distinguished experience across upstream
operations, petrochemicals, corporate strategy, and renewable energy, Shri Kumar represents the spirit of transformation
driving India's energy future.

From strengthening strategic growth pathways to championing ONGC's green energy ambitions, his leadership has
consistently reflected innovation, execution excellence, and a deep commitment to national energy security. As ONGC
accelerates its journey towards becoming an integrated energy major, we look forward to a new chapter of vision,
sustainability, and strategic progress under his leadership, ONGC added.

You are warmly welcomed to India's first On-Demand News Platform. We are dedicated to fostering a democracy that
encourage diverse opinions and are committed to publishing news for all segments of the society. If you believe certain
issues or news stories are overlooked by mainstream media, please write to us. We will ensure your news is published
on our platform. Your support would be greatly appreciated if you could provide any relevant facts, images, or videos
related to your issue.

Newsletter

Follow Us
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ONGC yet to take control of Cambay block as Vedanta challenges govt move

https://www.bizzbuzz.news/industry/energy/ongc-yet-to-take-control-of-cambay-block-as-vedanta-challenges-govt-move-
1392419

State-owned Oil and Natural Gas Corporation (ONGC) has yet to take operational control of the Cambay basin block CB-
0S-02 in Gujarat after Vedanta challenged

ONGC awaits control of Cambay basin block amid legal challenge
29 May 2026

New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) has yet to take operational control of the Cambay
basin block CB-0S-02 in Gujarat after Vedanta challenged the government's decision not to extend the block's contract
term. The Ministry of Petroleum and Natural Gas, through a September 19, 2025, directive, rejected an extension of the
contract for the block, in which ONGC holds a 50 per cent participating interest, Vedanta holds 40 per cent, and Invenire
Petrodyne Limited holds 10 per cent. Following the government's decision, ONGC said it was instructed to immediately
take over operations of the block and deployed an operational team to Suvali in Gujarat from September 20, 2025.
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ONGC bids farewell to ED, Deep Chandra Pant

https://bureaugram.com/news/ongc-bids-farewell-to-ed-deep-chandra-pant

ONGC celebrates the extraordinary journey of Deep Chandra Pant, Executive Director, as he marks his superannuation,
a moment that signifies the culmination of a legacy rooted in geoscience excellence, strategic insight, and steadfast
dedication to India's energy mission.

From the geological landscapes of Mehsana to leadership roles across Dehradun, Delhi, Ahmedabad and Assam &
Assam Arakan Basin and Kolkata, Pant's journey reflects the evolution of a geoscientist who combined technical depth
with institutional leadership. A Geologist trained from Kumaun University, Nainital, he joined ONGC in 1989 and went on
to build a distinguished career spanning exploration, basin evaluation, and strategic geoscience management.

His decades-long odyssey across ONGC's exploration ecosystem was marked by analytical rigour, calm leadership, and
an unwavering commitment to scientific excellence. Rising steadily through the ranks, from Geologist to Executive
Director, he contributed significantly to strengthening ONGC's geological understanding and exploration framework.

Known for his composed demeanour, sharp technical acumen, and mentorship-oriented approach, Pant earned deep
respect across the organisation. He was never just interpreting geology, he was shaping perspectives, guiding teams,
and contributing to ONGC's long-term exploration vision.

With every challenge navigated, every insight contributed, and every team mentored, Shri Pant has left behind an imprint
that transcends designation. He leaves not just a role, but a legacy of professionalism, knowledge, and institutional
strength.
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ONGC Reports Surge in Q4 FY26 Profit

https://chemindigest.com/ongc-reports-surge-in-q4-fy26-profit/

Oil and Natural Gas Corporation (ONGC), one of Indias largest state-owned oil and gas producer, reported a strong
financial performance for the fourth quarter and full financial year FY26. The energy major recorded a sharp increase in
consolidated net profit, announced its highest-ever dividend payout and highlighted major operational improvements at
the Mumbai High offshore field. The companys robust earnings performance, coupled with aggressive expansion plans
and production revival strategies, has significantly strengthened investor confidence in ONGCs

long-term growth outlook.

Mumbai High Revival Strategy Delivers Early Success ONGCs operational turnaround strategy has started yielding
encouraging results following the onboarding of BP as Technical Service Provider (TSP) for the iconic Mumbai High
offshore field. The company reported strong production performance at Mumbai High:

*Oil production reached 102% of the target baseline
*Gas production achieved 108% of the target baseline

Encouraged by the positive outcomes, ONGC now plans to expand BPs technical role across the entire Western Offshore
region to further improve production efficiency and reservoir management.

Daman Upside Project to Boost Gas Production ONGC also confirmed that the Daman Upside Development Project, one
of its major offshore gas initiatives, has started monetization in record time. The project is expected to increase the
companys overall gas production by nearly 9%. The faster monetization of offshore gas assets is expected to strengthen
ONGCs earnings visibility while supporting Indias growing energy demand.

ONGC Launches Project DeepX for Deepwater Exploration

To accelerate future hydrocarbon discoveries, ONGC has launched a specialized exploration initiative called Project
DeepX under its broader Samudra Manthan strategy. The company aims to double its deepwater drilling activity over the
next two years as part of its long-term plan to enhance domestic oil and gas production and strengthen Indias energy
security. Additionally, ONGC highlighted the growing contribution of premium-priced new well gas to its overall earnings
performance.

Massive Offshore Investment Pipeline Underway ONGC currently has offshore projects worth approximately 33,075 crore
under development in the Western Offshore region, marking one of the companys largest investment cycles in recent
years. These investments are focused on increasing offshore oil and gas production, enhancing reservoir recovery
efficiency, expanding deepwater exploration and strengthening energy infrastructure. The company has also engaged
several global technical experts to address reservoir challenges in the KG Basin and improve production efficiency from
existing assets.

Strong Growth Outlook Supported by Expansion Plans With rising gas monetization, improved subsidiary earnings and
aggressive offshore expansion initiatives, ONGC appears well-positioned for sustained long-term growth. As reported by
indianmasterminds.com, the companys strategic focus on technology-driven exploration, offshore asset optimization and
large-scale energy investments is expected to play a critical role in supporting Indias future energy requirements while
strengthening ONGCs position in the global energy sector.
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ONGC's higher realizations run into a production wall again

https://datastreet.in/ongcs-higher-realizations-run-into-a-production-wall-again/

ONGC's Q4 earnings disappointed as falling production, reserve depletion and KG basin issues overshadowed gains
from higher crude prices and stronger gas realizations.
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RIL, Coal India, ONGC Among Key Stocks In Focus

https://guwahatiobserver.com/ril-coal-india-ongc-among-key-stocks-in-focus/

Several major Indian companies, including Reliance Industries, Coal India, IDFC First Bank, Zydus Lifesciences, and
ONGC, remained in focus on Friday amid fresh corporate developments, sector updates, and market activity. Investors
closely tracked these stocks as benchmark indices witnessed volatile trading during the session.

Reliance Industries attracted attention after reports linked the company to ongoing expansion plans across telecom,
retail, and green energy businesses. Market participants continued to monitor updates related to the company's possible
IPO plans for its telecom arm and investments in renewable energy projects.

Coal India shares were actively traded following expectations of higher production targets and improved demand from
the power sector. Analysts believe stable coal supply and strong government infrastructure spending could support the
company's long-term outlook.

IDFC First Bank also remained in the spotlight amid investor focus on loan growth, deposit expansion, and asset quality
improvement. Banking stocks have recently witnessed mixed movement due to changing interest rate expectations and
concerns over global financial market volatility.

Pharmaceutical major Zydus Lifesciences gained investor attention after regulatory and product-related updates in
international markets. The company continues to focus on expanding its specialty drug portfolio and strengthening
exports across key regions.

Meanwhile, ONGC shares were closely watched as fluctuations in global crude oil prices and developments in the energy
market influenced sentiment around oil and gas companies. Falling crude prices amid easing geopolitical tensions
impacted the broader energy sector during the session.

Market experts said these stocks are likely to remain in focus over the coming weeks as investors track earnings outlook,
policy announcements, commodity price trends, and global economic developments affecting key sectors of the Indian
economy
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ONGC bets on gas-led growth as premium prices lift profit

https://htsyndication.com/pioneer/article/ongc-bets-on-gas-led-growth-as-premium-prices-lift-profit/100742133

India, May 28 -- State-run oil and gas producer ONGC said it expects natural gas to become an increasingly dominant
and profitable part of its

business as new high-priced gas production ramps up and domestic demand continues to rise.

Speaking at an investor call, ONGC chairman and CEO Arun Kumar Singh said the company now produces and sells
more gas than oil, with gas contributing higher earnings because of favourable pricing reforms and lower handling costs.

'New well gas' - production from newly drilled wells that receive pricing linked to 12 per cent of crude oil prices - accounted
for roughly 20 per cent of gas volumes last year and is expected to rise to 25-30 per cent this year before climbing further
over the next few years.

"At...
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ONGC Neutral: Target Price Set at Rs 265 by Motilal Oswal

https://www.iposcanner.ai/news/ongc-neutral-target-price-set-at-rs-265-by-motilal-oswal

ONGC's Fourth Quarter Results: Revenue and EBITDAX Disappoint Motilal Oswal's research report on ONGC has
highlighted the company's fourth

quarter (4QFY26) standalone revenue, which came in line with their estimates at INR359 billion. However, the crude oil
and gas sales figures fell short of expectations, with 4.6 million metric tons (mmt) and 3.8 billion cubic meters (bcm)
respectively, representing a 4% and 5% decrease from their estimates.

Crude oil production declined by 3% on a quarter-on-quarter (QoQ) basis and 6% on a year-on-year (YoY) basis, while
natural gas production dropped by 4% QoQ and 3% YoY. The decline in oil production was attributed to geological
complexities at the 98/2 field in the Eastern offshore and operational issues at the DUDP project.

The research report also noted that other expenses were above estimates, with an exchange loss of INR11.8 billion in
4QFY26. Furthermore, the standalone Earnings Before Interest, Taxes, Depreciation, Amortization, and Exploration
Expenses (EBITDAX) came in 7% below estimates at INR178 billion, while the standalone Absorption of Profit After Tax
(APAT) stood at 11% below estimates at INR67 billion.

Read also:
Outlook and Recommendation

Motilal Oswal has reiterated its Neutral rating on the stock, with a SOTP-based target price of INR265. The research
report models a compound annual growth rate (CAGR) of 2.7% in oil/gas production volumes over FY26-28.

Revenue Estimates

Actual

Difference

Crude Oil Sales (mmt)

-4% below est.

Gas Sales (bcm)

-5% below est.

Standalone EBITDAX (billion)
-7% below est.

Standalone APAT (billion)

-11% below est.
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Today's News » ONGC yet to take control of Cambay Block as Vedanta challenges Govt. move

http://www.indianoilandgas.com/viewnews.php?id=64728

Regulation Alternative Energy / Fuel New Projects Market Watch Companies May 29, 2026: State-owned Oil

and Natural Gas Corporation (ONGC) has yet to take operational control of the Cambay basin block CB-OS-02 in Gujarat
after Vedanta challenged the government's decision not to extend the block's contract term.

The Ministry of Petroleum and Natural Gas, through a September 19, 2025, directive, rejected an extension of the contract
for the block, in which ONGC holds a 50 per cent participating interest, Vedanta holds 40 per cent, and Invenire Petrodyne
Limited holds 10 per cent.

Following the government's decision, ONGC said it was instructed to immediately take over operations of the block and
deployed an operational team to Suvali in Gujarat from September 20, 2025. However, the company said Vedanta has
not yet handed over operations.

(Source: Economic Times)

To download the latest issue 'Volume 33 Issue 4 - May 25, 2026', click here
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Today's News » ONGC sees gas eclipsing oil as core earnings driver, targets 7-8% annual output
growth

http://www.indianoilandgas.com/viewnews.php?id=64729

Regulation Alternative Energy / Fuel New Projects Market Watch Companies May 29, 2026: State-owned oil

and gas major Oil and Natural Gas Corporation (ONGC) is repositioning itself around natural gas, with its Chairman and
CEO Arun Kumar Singh telling investors at an analyst call that the company now produces and sells more gas than oil,
and that gas earns better margins, helped by favourable pricing reforms and lower handling costs.

Singh summed up the pivot, saying ONGC increasingly viewed itself as a "gas and oil company" rather than an "oil and
gas company,” reflecting a deliberate shift towards cleaner fuels and India's rising domestic gas appetite.

The pricing advantage of New Well Gas

A key driver of improved gas economics is "new well gas" output from newly drilled wells that is priced at 12 percent of
prevailing crude oil prices, rather than the lower administered rates that apply to legacy fields.

Singh told investors that new well gas accounted for roughly 20 percent of ONGC's total gas volumes last year. That
share is expected to climb to 2530 percent this year and rise further over the following years as more new wells come
online.

Singh said, "At crude prices of around USD 90 a barrel, new well gas realises nearly USD 10.8 per million British thermal
unit in the domestic market," adding that India ranked among the highest-paying gas markets globally for such production.

Production growth targets and key projects

ONGC is targeting gas production growth of 78 percent annually. The projects underpinning this outlook include the
Daman field development project in western offshore, the DSF block, and ramp-up at the KG-98/2 deepwater block in
the Bay of Bengal.

On Daman, Singh said four wells had already been opened, with output expected to rise progressively as more wells
come online. The company is executing projects worth about Rs 330 billion across its western offshore assets, which
contribute around 60 percent of ONGC's oil production and 70 percent of its gas output.

(Source: PSU watch)

To download the latest issue 'Volume 33 Issue 4 - May 25, 2026', click here
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Today's News » ONGC reports progress on geothermal drilling in Ladakh, India

http://www.indianoilandgas.com/viewnews.php?id=64737

Regulation Alternative Energy / Fuel New Projects Market Watch Companies May 30, 2026: The Oil and

National Gas Corporation (ONGC) has reported drilling to a depth of 1000 meters for a geothermal project at the Puga
Valley in Ladakh, India. The company had also received approval for a five-year extension for the project, with a revised
plan of establishing a 1-MWe pilot geothermal power plant and preparing recommendations for larger-scale commercial
development.

The well drilled by ONGC in Ladakh is now officially the deepest geothermal well in India. Drilling in Ladakh had already
started back in 2022, but high-pressure steam was encountered at unexpectedly shallow depths. A 2023 update indicated
that temperatures of 130 C were measured at 40 meters depth. At the time, drilling operations had to be stopped due to
the coming winter and to source for more appropriate drilling equipment. The drilling site was located on high-altitude
terrain above 4,400 meters, thus seasonal challenges had to be considered.

A short update in mid-2024 indicated that drilling operations had resumed. The new drilling contract was awarded to
SEROS Drilling Private Ltd.

According to some officials, geothermal fluids at temperatures exceeding 200 C have already been reached at shallow
depths. These have not been officially confirmed by ONGC, and the agency has not made any announcement pertaining
to the parameters of the drilled well and the thermal fluids.

(Source: Geo Energy)

To download the latest issue 'Volume 33 Issue 4 - May 25, 2026', click here
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ONGC's higher realizations run into a production wall again

https://www.justdial.com/JdSocial/news/Money-generic/lONGC-s-higher-realizations-run-into-a-production-wall-

again/1780036826797163

ONGC's Q4 earnings disappointed as falling production, reserve depletion and KG basin issues overshadowed gains

from higher crude prices and stronger gas realizations.
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ONGC shares fall 7% in two days post Q4 results - Buy, sell or hold?

https://www.msn.com/en-in/money/topstories/ongc-shares-fall-7-in-two-days-post-g4-results-buy-sell-or-hold/ar-AA24kF 64

Ritik Raj ONGC share price: Shares of Oil and Natural Gas Corporation Ltd (ONGC) declined for the second straight
session on Friday, declining over 2% in today's session.

In the afternoon trade, ONGC shares were trading 2.28% lower at Rs 267.70 apiece on the BSE. The counter has slipped
for the second session following its Q4FY26 results, which came post market hours on Tuesday earlier this week. With
the stock market closed on Thursday, May 28, due to Bakri Id, the counter hasslipped nearly 7% over the active trading
sessions during this period. ONGC share price targets Following the earnings announcement, brokerages have tweaked
their target prices and estimates. JM Financial has maintained a Buy' rating on the stock, though it trimmed its target
price to Rs 330 from Rs 340. Calling it a weak quarter, the brokerage noted that the EBITDA missed consensus estimates.
In all, we are cutting FY27E/28E consolidated EBITDA by 7-8% accounting for limited output growth and higher DW write-
off, JM Financial said. While PL Capital retained its Accumulate' rating, revising its target price down to Rs 297 from Rs
309. Given the continued weakness in recent production trends, we maintain conservative production assumptions. We
build in FY27 standalone production at 19.8mmt for oil and 20.1bcm for gas (previous: oil 20.0mmt; gas 20.6bcm), it said.
HDFC Securities maintained a Reduce' rating on ONGC, though it raised its target price to Rs 276 from Rs 220. The
brokerage expressed concern over an expected fall in oil and gas production. OMCs are still making losses on the sale
of auto fuels despite reduction in Special Additional Excise Duty (SAED) by the government and increase in retail selling
price by OMCs, HDFC Securities said. Watch Live TV in English Watch Live TV in Hindi
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Betul ONGC campus home to 51 insect species

https://navhindtimes.in/goanews/betul-ongc-campus-home-to-51-insect-species/

Panaiji: A biodiversity survey at the Oil and Natural Gas Corporation-Advanced Training Institute (ONGC-ATI) campus in
Betul has documented 51 species of invertebrate fauna, 33 butterflies, seven wasps, seven dragonflies and damselflies,
two bee species and two ant species, revealing that the industrial campus is an unexpectedly rich pollinator and insect
refuge within the Western Ghats ecosystem.

The study, conducted between May and October 2025 across five designated green zones, described the invertebrate
diversity as ecologically vital.

According to the report, Invertebrates though not necessarily charismatic, play a quintessential role in ecological
dynamics of the place including offering pollination services, biological control over pest species and pushing the nutrient
flux in subterranean habitats.

Among butterflies, the researchers recorded striking and legally protected species including the Southern Birdwing
(Troides minos), Crimson Rose (Pachliopta hector), Common Rose (Pachliopta aristolochiae), Blue Mormon (Papilio
polymnestor), Lime Butterfly (Papilio demoleus), Dark Wanderer (Pareronia ceylanica), Common Gull (Cepora nerissa)
and Common Grass Yellow (Eurema hecabe).

The report noted that the family Nymphalidae dominated the butterfly assemblage, followed by Papilionidae and Pieridae.
The researchers highlighted that species such as the Southern Birdwing are endemic to the Western Ghats and Sri Lanka
and protected under Schedule Il of the Wildlife Protection Act.

The survey also documented seven species of wasps including Mason Wasp (Delta conoideum), Potter Wasp (Phimenes
flavopictus), Indo-Malayan Potter Wasp (Xenorhynchium nitidulum), Indian Social Wasp (Ropalidia cyathiformis) and the
Greater Banded Hornet (Vespa tropica haematodes).

The researchers observed that Ropalidia cyathiformis displayed complex social nesting behaviour, while the hornet
species emerged as one of the largest predatory wasps recorded on the site.

Dragonfly observations revealed widespread wetland indicators including Green Marsh Hawk (Orthetrum sabina), Pied
Paddy Skimmer (Neurothemis tullia), Wandering Glider (Pantala flavescens), Vagrant Emperor (Anax ephippiger) and
Common Picture Wing (Rhyothemis variegata). All species listed as Least Concern under the IUCN Red List, the report
stated.

The bee survey identified the Dwarf Honeybee (Apis florea) and Rock Bee (Apis dorsata), whose presence highlights the
availability of floral resources within the green zones. Ant diversity included Weaver Ant (Oecophylla smaragdina) and
Crematogaster dalyi. Researchers noted that the Weaver Ant was commonly encountered in tree canopies, constructing
characteristic leaf nests.

The report further revealed that 25 butterfly species depended on 38 larval host plants including Aristolochia indica,
Murraya koenigii and Aegle marmelos, reinforcing the campus role as a breeding and feeding habitat for specialist
pollinators.

The researchers recommended establishing a dedicated butterfly garden with nectar-rich native flowering plants, mud-
puddling sites and shaded microhabitats while completely avoiding pesticides and chemical fertilisers. The report also
suggested seasonal monitoring, ecological signboards and conservation-focused landscaping to strengthen pollinator
diversity and environmental awareness on the campus.

Located near the confluence of the Sal River and Arabian Sea within the Western Ghats-Konkan bioregion, the
researchers described the ONGC campus as an ecological micro-refuge that supports lateritic plateaus, scrublands,
orchards, wetlands and cliff-edge habitats despite ongoing infrastructure development.
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Hafele India, a global leader in interior solutions, has achieved a significant industry milestone with the successful delivery
of the world's

tallest movable wall at the Convention & Exhibition Centre of ONGC in Goa. Standing at an impressive 22 metres and
spanning 48.1 metres in width, the installation represents a breakthrough in engineering precision, spatial flexibility, and
high-performance architectural solutions.

Designed to enable seamless transformation of large convention spaces, the movable wall delivers 57 dB sound
insulation, ensuring superior acoustic performance while allowing spaces to be configured efficiently based on evolving
requirements. Built with 1500 mm wide panels, the system has been engineered for smooth movement and seamless
functionality at scale. The project opens opportunities for future phases involving similar interior solutions, reflecting the
potential for continued collaboration on large-scale infrastructure requirements.

Speaking on the milestone, Frank Schloeder, Managing Director, Hafele South Asia, said: This is a significant milestone
for Hafele India and a strong reflection of our ability to execute complex, high-performance projects at scale. This project
showcases the power of Co-Creation & Co-Engineering, where close collaboration and expertise come together as we
continue to push boundaries in support of world-class infrastructure in India.

Adding to this, Ashish Aundhkar, Business Head Partitions & Automatics, Hafele India, said: Delivering a solution of this
scale required precise planning and coordination across multiple teams and interfaces. The system has been engineered
as a large-format movable wall solution designed to handle significant span and height requirements, while ensuring
strong acoustic performance and controlled sealing for stability. A precision track-switching mechanism enables smooth
and reliable movement of panels, allowing the space to be reconfigured efficiently based on operational needs.

A strong example of Hafele's Co-Creation & Co-Engineering concept, the project was brought to life through close
collaboration between C. P. Kukreja Architects, Engineers India Limited (EIL), VRC, and Hafele India. At Hafele, Co-
Creation & Co-Engineering is a philosophy of working closely with customers and project stakeholders to jointly develop
customised, purpose-driven solutions tailored to unique project requirements. The ONGC Convention & Exhibition Centre
project stands as a classic example of this approach, bringing together diverse expertise to deliver a life-size, high-
performance solution that reinforces the brand purpose of Maximising the Value of Space. Together.
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ONGC has marked the superannuation of Shri K.N. Ramesh, recognizing his decades of service, leadership, and
contributions to India's energy sector and institutional growth.

New Delhi, May 29, 2026: Oil and Natural Gas Corporation Limited (ONGC) has marked the superannuation of Shri K.N.
Ramesh , acknowledging his long and distinguished career marked by dedication, technical expertise, and committed
service to India's energy sector.

Shri Ramesh's retirement brings to a close a career spanning several decades during which he held multiple operational
and leadership roles within the organisation. Over the years, he contributed significantly to strengthening ONGC's
operational systems and enhancing overall institutional performance.

Join PSU Connect on WhatsApp

Widely respected within the organisation, Shri Ramesh was known for his calm and steady leadership, strong technical
understanding, and a collaborative approach to team management. His ability to guide teams through complex
operational challenges earned him the respect of both peers and juniors.

Throughout his tenure, he was closely associated with fostering a work culture built on discipline, trust, and knowledge
sharing. Colleagues recall his consistent focus on mentoring young professionals and building capable teams across
functions.

His career is seen as an example of sustained commitment and professional integrity, reflecting the core values of ONGC
and its contribution to India's energy security.

As he retires from active service, ONGC has expressed its sincere gratitude for his contribution to the organisation and
extended best wishes for his health and life beyond service.

The organisation also acknowledged that his contributions will continue to serve as an inspiration for future generations
of ONGC professionals.

Once an ONGCian, always an ONGCian.
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Home Energy Signalling a fundamental reorganization of its long-term corporate identity, state-run energy major ONGC
has announced that

natural gas will increasingly serve as the primary engine for its business growth and future profitability.
By

PSUDesk

Loading...

I
29 May 2026 8:53 AM

X

NEW DELHI: Signalling a fundamental reorganization of its long-term corporate identity, state-run energy major ONGC
has announced that natural gas will increasingly serve as the primary engine for its business growth and future
profitability. Reflecting this transition toward cleaner fuel portfolios, Chairman and CEO Arun Kumar Singh stated that the
company now considers itself a "gas and oil company" rather than a traditional "oil and gas company".

The strategic shift is heavily supported by robust domestic demand, lower operational handling costs, and favorable
natural gas pricing reforms that have allowed gas sales to outpace its crude oil volumes.

Premium Pricing Models Fuel Margin Expansion

A critical component of ONGC's enhanced profitability is the rapid scale-up of high-priced "new well gas"production from
newly drilled blocks with pricing formulas tied directly to 12% of global crude oil benchmarks:

Volume Scaling: New well gas accounted for approximately 20% of the company's total gas volumes last year. It is
projected to expand to 2530% this year before climbing further over the next few fiscal cycles.

High Market Realization: With international crude prices hovering around $90 a barrel, new well gas secures an
impressive domestic rate of nearly $10.8 per million British thermal unit (mmBtu). This makes India one of the highest-
paying gas markets globally for this category of production.

Replacement of Older Fields: Lower-priced legacy gas fields under older administered rates are gradually being depleted
and replaced by this higher-margin output, structurally lifting the firm's bottom line.

Capital Allocation and Key Offshore Fields

ONGC is targeting a steady annual gas production growth rate of 78%, anchored by a massive 33,000 crore capital
expenditure program dedicated to its western offshore assets. These western assets remain highly critical, generating
60% of the company's total oil production and 70% of its overall gas output.

The primary domestic projects driving this growth include the Daman Field Development, where four production wells
have successfully been opened, with overall volumes slated to rise progressively as additional wells come online.
Meanwhile, at Mumbai High, technical collaboration with BP plc for output enhancement is delivering strong results. Oil
production there is running at 102% of target levels, while gas output is outperforming projections at 108109% of the
baseline.

Additionally, at the KG-98/2 Deepwater Block located in the Bay of Bengal, current output stands at 2.3 mmscmd of gas
and approximately 25,000 barrels of oil per day. Management has secured a "full handle" on initial geological challenges
and expects output to recover and stabilize over the next year as drilling expands.
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International Portfolio and Green Diversification

Beyond domestic hydrocarbon extraction, ONGC detailed an operational turnaround across its global exploration units
alongside clear sustainability benchmarks:

Overseas Asset Recovery: Through its subsidiary ONGC Videsh Ltd (OVL), production at Russia's Sakhalin project has
rebounded to near pre-Ukraine-war levels. Additionally, Mozambique LNG operations are progressing rapidly toward a
2028 launch, while Venezuela operations expect an uptick in output subject to US licensing approvals.

Renewable Energy Scaling: Operating under its specialized division, ONGC Green Ltd, the company's green energy
portfolio is rapidly approaching 3 gigawatts (GW) through a mix of organic project expansion and strategic acquisitions.

Internal Cost Efficiencies: Following the successful realization of 4,000 crore in operational savings through an internal
optimization drive, the company is targeting an additional 3,0004,000 crore in cost reductions.

Downstream Infrastructure: ONGC has finalized plans for a new port joint venture with the Gujarat Maritime Board to
optimize logistics and support its LPG and petrochemical businesses, including its OPaL asset.

While leadership declined to issue specific quantitative volume guidance for FY27 and FY28 due to the inherent
uncertainties of exploration and production, it reiterated that overall gas output will continue its upward growth trajectory
as technical bottlenecks ease.

PSUDesk
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Some vendors may process your personal data on the basis of legitimate interest, which you can object to by managing
your options below. Look for a link at the bottom of this page or in the site menu to manage or withdraw consent in privacy
and cookie settings.
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New Delhi, May 29 (APAC Media): Oil and Natural Gas Corporation has appointed Satyan Kumar as Director (Strategy
& Corporate Affairs), effective May 27, 2026.

The move comes at a time when ONGC is expanding its focus beyond traditional oil and gas operations and increasing
investments in cleaner energy projects.

Satyan Kumar will serve in the role until November 30, 2028, or until further orders.
The company said his appointment follows all SEBI regulations and official compliance requirements.
Over 36 Years of Experience Across the Energy Sector

Satyan Kumar brings more than three decades of experience in the oil and gas industry. He is considered one of ONGC's
key strategic leaders.

Over the years, he has worked across several areas of the business, including oil and gas exploration, infrastructure,
petrochemicals, renewable energy, and long-term corporate planning.

Kumar was earlier serving as Executive Director and Chief Corporate Strategy at ONGC

before the recent appointment.

He helped in shaping company's long term business roadmap along with future investment strategy.

Key Role in Renewable Energy Expansion

Kumar has also worked with several ONGC group companies, including

ONGC Tripura Power Company

ONGC NTPC Green Private Limited

OGL One Ltd., and Ayana Renewable Power Pvt. Ltd.

His work mainly focused on expanding investments in solar, wind, and biofuel projects.

Industry observers see his elevation as a strong signal of ONGC's increasing focus on green energy and diversification.

He has led several important infrastructure projects during his career. These include captive power plants at Uran, OPaL,
and Hazira, along with the 103-km HaziraDahej naphtha pipeline.

He also played a role in developing ONGC's first 15 MW utility-scale solar power project.
Strong Academic and Leadership Background

Satyan Kumar holds an Electrical Engineering degree from Dayalbagh Educational Institution, Agra, and a PGDM from
MDI Gurgaon.

He also completed advanced leadership training from ESCP-EAP, France, and participated in the Government of India's
DAKSH leadership programme.

In his new role, Kumar will lead ONGC's strategy related to energy transition, renewable energy growth, LNG expansion,
and petrochemical diversification.

His appointment reflects ONGC's larger plan to build a future ready energy business while supporting India's growing
energy needs and sustainability goals.Summarize with:
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Due to tensions in the Middle East, crude oil prices have seen a lot of volatility in the last few days.

However, oil prices fell slightly after an initial agreement between the US and Iran to extend the ceasefire for 60 days. As
of 7:00 am on Friday, Brent crude was trading at $93 per barrel, down 0.22%. US benchmark crude (WTI) was also seen
trading at around $88 per barrel. This agreement between America and Iran has raised hopes that the supply of oil
through the Strait of Hormuz can become normal, which has created an atmosphere of relief in the market. This month,
oil prices (especially Brent crude) have fallen significantly by about 18%, which has helped create a more comfortable
environment in the market.

What is the reason for the fall in crude oil prices?

According to CNBC, a report by Axios claims that oil shipments through the Strait of Hormuz can resume without any
interruption. However, according to a source familiar with the matter, US President Donald Trump has not yet given final
approval to the terms of the agreement. Many times in the past, claims of progress have been made in talks between
America and Iran, but every time no complete solution has been achieved. Still, the market is optimistic that an agreement
could be reached soon. Due to this optimism, Brent crude looks poised to register its biggest monthly decline since 2020.

Will petrol and diesel prices fall?

If crude oil prices continue to fall and Brent crude remains at or below $93 per barrel petrol and diesel prices are likely
to fall in the near future. Generally, lower oil prices in the international market reduce the operating costs of oil companies,
the benefits of which can be passed on to consumers. However, the final decision ultimately depends on the policies of
oil companies and governments.

Is there still pressure on the Strait of Hormuz?

Due to increasing tension between Washington and Tehran, pressure on the Strait of Hormuz is increasing. Although the
route supplies large quantities of oil to the global market, blockages have affected daily supplies of millions of barrels. As
aresult, there is considerable turmoil and anxiety in the global energy markets. Even if an agreement is reached to extend
the ceasefire, it will not be an easy task to immediately bring oil supplies back to normal levels. Clearing mines from the
Strait of Hormuz, restarting shuttered oil fields, and repairing energy infrastructure damaged by drone and missile attacks
could take a long time. Additionally, oil tankers will also take several weeks to reach their destinations in importing
countries.

Share this story
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New Delhi: India's leading energy company Oil and Natural Gas Limited #0NGC has appointed Satyan Kumar as Director
(Strategy & Corporate Affairs), ONGC.

ONGC informed on X, A seasoned energy leader with over three decades of distinguished experience across upstream
operations, petrochemicals, corporate strategy, and renewable energy, Shri Kumar represents the spirit of transformation
driving India's energy future.

From strengthening strategic growth pathways to championing ONGC's green energy ambitions, his leadership has
consistently reflected innovation, execution excellence, and a deep commitment to national energy security. As ONGC
accelerates its journey towards becoming an integrated energy major, we look forward to a new chapter of vision,
sustainability, and strategic progress under his leadership, ONGC added.

You are warmly welcomed to India's first On-Demand News Platform. We are dedicated to fostering a democracy that
encourage diverse opinions and are committed to publishing news for all segments of the society. If you believe certain
issues or news stories are overlooked by mainstream media, please write to us. We will ensure your news is published
on our platform. Your support would be greatly appreciated if you could provide any relevant facts, images, or videos
related to your issue.

Newsletter

Follow Us
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African Press Organization Download logo Crude Oil: Power, Turnaround and Transformation in Angola the latest work
from NJ

Ayuk, widely recognized as Chairman of the African Energy Chamber ( www.EnergyChamber.com ) and one of the most
influential voices on African energy policy, investment and industrial development has emerged as a Top 3 Amazon New
Release following its launch on May 20, 2026. The book offers a rigorous and deeply researched examination of Angola's
energy landscape, tracing its evolution through cycles of reform, investment and institutional change, while situating the
country within the broader transformation of Africa's hydrocarbon sector.

Within the book, Ayuk positions Angola as a compelling case study for how market-oriented reforms and policy
recalibration can help address long-standing structural challenges across Africa's oil and gas industry. He argues that
sustained reform anchored in transparency, regulatory predictability and investor confidence has the potential to unlock
capital inflows, strengthen institutional capacity, stimulate local enterprise development and significantly expand access
to reliable and affordable energy.

Blending historical context with contemporary analysis, Crude Oil traces the development of Angola's petroleum sector,
including the legacy of governance constraints and their lasting economic implications. It also examines how recent policy
shifts under national leadership are reshaping the country's approach to resource governance across oil, natural gas,
renewable energy and critical minerals, signaling a broader strategic recalibration of its energy future.

Angola's story is one of transformation proof that with the right reforms, transparency and investment climate, resource-
rich nations can turn potential into prosperity, says Ayuk. This book is about how Africa can take control of its energy
future and build systems that work for its people.

Angola's oil sector enters 2026 at a pivotal structural moment, balancing mature offshore production with an increasingly
deliberate reform and diversification agenda. Output remains anchored near the one million barrels per day mark,
supported by sustained deepwater investment and targeted development designed to offset natural decline from aging
fields. At the same time, the advancement of non-associated gas projects most notably Quiluma and Maboqueiro signals
a strategic shift toward a more integrated, gas-inclusive energy system. While crude oil continues to underpin fiscal
stability, policymakers are placing growing emphasis on downstream expansion, improved investment competitiveness
and broader economic diversification to reduce long-term exposure to hydrocarbon volatility.

Crude Oil: Power, Turnaround and Transformation in Angola is now available for purchase. Buy the book on Amazon (
https://apo-opa.co/4vekw1l

Distributed by APO Group on behalf of African Energy Chamber.
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Brent and US crude ended mixed as traders weighed reports of a US-Iran ceasefire extension against fears of fresh Gulf
supply disruption.

A few cents on oil can quietly travel all the way to an Indian kitchen.

Brent crude closed lower for July, while the next active contract moved higher. That split may sound technical. For India,
it simply means the oil market is confused, nervous, and watching every headline from the Gulf.

The trigger was Iran and talk of a possible ceasefire extension with the United States. Traders saw one signal of calm,
then another sign of danger. Prices moved like a car in Delhi traffic, braking and accelerating every few minutes.

Oil market reads mixed signals

Brent crude for July ended at $93.71 a barrel, down 58 cents, or 0.6 percent. The more actively traded August Brent
contract rose 72 cents to $92.97 in afternoon trade.

US crude also ended slightly higher. It gained 22 cents, or 0.3 percent, to settle at $88.90 a barrel.

That mixed close tells the real story. Traders do not know whether to price in peace or panic. One contract fell because
some investors saw a path to lower risk. Another rose because the market still fears supply trouble.

Reports said negotiators had reached an agreement to extend a Middle East ceasefire for 60 days. But the deal still
needed approval from Donald Trump , who is again central to the oil market's daily mood.

Iran's Tasnim news agency said the text of a possible memorandum with the US had not yet been finalised. That pushed
traders back into wait-and-watch mode.

For an Indian reader, the point is simple. QOil is no longer moving only on barrels and stockpiles. It is moving on draft
agreements, denials, military statements, and political timing.

Hormuz remains the pressure point

The market's biggest worry remains the Strait of Hormuz . This narrow sea route carries a large share of the world's oil
trade.

Traffic through it remains far below normal levels after three months of conflict. That matters because oil does not reach
buyers just because it exists. It must move safely, on time, and at scale.

When traders think Hormuz may reopen properly, prices cool. When they hear fresh military threats, prices jump. That is
exactly what happened on Thursday.

Early in the session, Brent and US crude rose more than 2 percent. Iran's Revolutionary Guards said they had targeted
a US air base after an American strike on Bandar Abbas.

That was enough to send fear back into prices. Oil traders are paid to react fast. They cannot wait for perfect clarity when
one missile or one port closure can change supply overnight.

Ritterbusch and Associates said the market was rising slowly on tense Iran news, but falling sharply on even small signs
of a Hormuz reopening. That sentence captures the mood well.

The market wants peace, but it does not trust peace yet.
Why India should care

India imports most of the oil it consumes. So every swing in global crude matters here, even if petrol and diesel prices do
not change the next morning.
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A higher crude bill puts pressure on oil marketing companies. It also affects the rupee, because India must buy crude in
dollars. When the dollar demand rises, the rupee can feel the strain.

For a family, the impact often arrives indirectly. Transport costs rise. Airfares stay firm. Groceries become harder to cool
down because diesel moves vegetables, milk, grains, and packaged goods across states.

A small business owner feels it in freight charges. A cab driver feels it in fuel bills. A factory feels it in power, packaging,
and logistics.

The government also faces a familiar choice. It can absorb some pressure through taxes and pricing policy. Or it can let
more of the global rise reach consumers. Neither option is painless.

This is why Indian markets watch Brent more closely than many global investors realise. For the Bombay Stock
Exchange's Sensex and the National Stock Exchange's Nifty 50, expensive oil can hurt sentiment.

It can hit aviation, paints, tyres, chemicals, and logistics companies. It can also unsettle banks if inflation worries delay
rate cuts.

For a retail investor with a Rs 5 lakh equity portfolio, a broad 1 percent market fall means a paper loss of about Rs 5,000.
Qil shocks can create exactly that kind of nervous day.

Stockpiles offer less comfort
Normally, falling US crude stockpiles would support oil prices. This time, they did not dominate the story.
The EIA said US crude inventories fell by 3.3 million barrels last week. That was the sixth straight weekly decline.

But analysts had expected a bigger fall of 4.1 million barrels. So the number looked supportive, but not strong enough to
beat the Middle East headlines.

US gasoline and distillate stocks also fell. Distillates include diesel and heating oil. These fuels matter because they show
how real-world demand is behaving.

UBS analyst Giovanni Staunovo said the market remained more sensitive to Middle East news than to another large fall
in US stockpiles.

That is the key takeaway. Supply data still matters. But geopolitics has taken the driver's seat.

In quieter times, traders would debate refinery runs, summer driving demand, and inventory trends. Today, they are
watching whether ships can pass, whether missiles fly, and whether leaders sign.

What traders are watching now

The next few days will turn on two things. First, whether the ceasefire extension gets clear political approval. Second,
whether shipping through Hormuz improves in a visible way.

A paper agreement will not calm oil markets by itself. Tankers need confidence. Insurers need confidence. Buyers need
confidence. Without that, crude remains trapped in a fear premium.

That fear premium is the extra price traders pay because something could go wrong. Think of it as surge pricing for risk.
If Hormuz traffic improves, Brent could soften. If attacks continue or negotiations fail, oil can climb again quickly.

For India, the danger is not just one bad day in crude. The bigger risk is a long period of expensive oil. That can keep
inflation sticky and complicate interest rate decisions.

Young professionals waiting for cheaper home loans should track this too. So should families planning big purchases.
When oil stays high, inflation becomes harder to tame.

The oil market is telling us something uncomfortable. The price of a barrel now depends as much on diplomacy as on
demand.

For ordinary Indians, that means global headlines can still reach the monthly budget. The next calm day at the petrol
pump may depend on a narrow sea lane far from home, and on whether leaders choose signatures over strikes.
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Crude prices fell as traders bet on a longer US-Iran ceasefire, offering India some relief on inflation, the rupee and fiscal
pressures.

Qil prices can fall on peace, but your petrol bill rarely falls that fast.

That is the simple lesson from the latest slide in crude. West Texas Intermediate fell nearly 2 percent to about $87 a
barrel. Brent crude , the global benchmark India watches closely, settled near $92.

Traders are betting that the US and Iran may extend their ceasefire. For India, that matters because cheaper crude can
ease pressure on inflation, the rupee, and government finances.

Oil traders smell a truce

Donald Trump said he would make a final call on a preliminary deal. The proposed arrangement could extend the
ceasefire by 60 days.

During that period, Washington and Tehran would discuss Iran's nuclear programme. Iran's Foreign Ministry, though, has
not confirmed a final understanding.

Spokesman Esmail Baghaei said messages between both sides were still moving. That tells you the market is pricing
hope, not certainty.

QOil has already weakened through May on talk of an agreement. But this conflict has fooled traders before. Progress gets
announced, tempers cool, and then talks get stuck again.

That is why the fall in prices needs some caution. A two percent drop looks neat on a screen. It does not mean ships,
refineries, and insurers have stopped worrying.

Hormuz remains the real pressure point
The biggest issue is the Strait of Hormuz . This narrow waterway carries a huge share of global oil trade.

When Hormuz gets blocked or threatened, oil buyers get nervous fast. India knows this story well because it imports most
of its crude.

Several vessels have faced attacks in recent days. Chevron Chief Executive Mike Wirth said risks in the Persian Gulf
remain very real.

He also said traders seem to believe the conflict is closer to ending than beginning. That market mood has kept oil from
shooting higher.

Still, belief is not the same as supply. Ships need safe passage. Insurers need confidence. Refineries need steady
cargoes.

Roughly a quarter of the large non-lranian tankers stuck inside the Persian Gulf have managed to leave. That is
encouraging, but it is not normal trade.

The waterway also faces practical hurdles. Mines may need clearing. Damaged energy assets need repairs. Some
oilfields could take months to restart.

India gets relief, not certainty
For India, every dollar drop in crude helps. It can reduce the import bill and ease pressure on the rupee.

A softer rupee makes imported fuel costlier. That can feed into transport costs, grocery prices, and air fares.
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So when crude falls from crisis highs, policymakers in New Delhi get breathing room. Oil marketing companies also get
more space on pricing.

But Indian consumers should not expect an instant cut at the pump. Petrol and diesel prices depend on taxes, margins,
and political timing.

A family filling a scooter in Indore or Kochi may not see relief tomorrow. The benefit first shows up in company balance
sheets and inflation math.

If crude stays lower for weeks, then the impact becomes more real. Freight costs calm down. Aviation fuel pressure
eases. Paints, chemicals, and tyre firms get help.

Stock market investors should watch those sectors closely. Lower crude often helps companies that use oil as a raw
material.

It can also support the rupee. A steadier rupee helps foreign investors feel less nervous about Indian assets.

But the market will not treat one diplomatic headline as a full reset. Traders will want proof that Hormuz traffic has
stabilised.

The market still sees tight supply
There is another reason prices have not crashed. US inventory data still shows tightness in important pockets.
Distillate stockpiles have fallen to their lowest level in more than 20 years. Distillates include diesel and heating fuel.

That matters because diesel powers trucks, factories, farms, and ships. When diesel stocks get tight, the real economy
feels it.

Crude inventories at Cushing, Oklahoma, also fell for a fifth straight week. Cushing is a key US storage hub and pricing
point.

Its stockpile dropped to about 23 million barrels. Traders often see 20 million barrels as a rough minimum operating level.

That means the oil market still has little cushion. A fresh attack, a failed truce, or a shipping delay can change prices
quickly.

Dennis Kissler of BOK Financial Securities said the market needs to see stable traffic through Hormuz. Only then can
prices justify a move toward the low $80s for WTI.

That is a useful warning for retail investors. Do not confuse a diplomatic pause with a supply glut.

What investors should watch now

The first signal is shipping movement through Hormuz. Tanker traffic will say more than political statements.

The second signal is Iran's position on uranium and control of the waterway. US officials have called these red lines.
The third signal is sanctions relief. Iran will want economic space. Washington will want guarantees.

Each piece affects oil supply. If sanctions ease, Iranian crude may return more freely to global markets.

That would be bearish for prices. In simple terms, more oil usually means lower prices, unless demand jumps too.
But if talks fail, the market can reverse quickly. Brent above $100 would again hurt importers like India.

For Indian investors, the playbook is familiar. Airlines, paints, logistics, and oil marketing firms like lower crude. Upstream
oil producers prefer higher prices.

Banks also care, though less directly. Lower inflation gives the Reserve Bank of India more room on interest rates.
For a young professional paying a home loan, that matters. A calmer oil market can reduce pressure on future EMls.
For savers, it can shape fixed deposit returns over time. If inflation cools, rate cuts become easier to discuss.

Oil has slipped because traders see a possible doorway out of conflict. But the door is not fully open yet. India should
welcome the relief, while remembering one old market truth: crude does not wait for certainty before moving, and
household budgets often pay for that impatience.
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With the conflict in West Asia showing no signs of easing, India has significantly reshaped its energy sourcing strategy
over the past 90 days. The country has increased its dependence on Russian crude oil while also diversifying crude
sourcing from countries such as Brazil, Venezuela, and Angola, showed data from maritime intelligence firm Kpler.

For liquefied natural gas (LNG) and liquefied petroleum gas (LPG), India has sharply ramped up imports from the United
States, as supplies remain constrained from its traditional suppliers in West Asia. Crude oil imports increased 10 per cent
month-on-month (M-o0-M) in May to 4.99 million barrels per day (bpd), with Russia accounting for a significant 38.60 per
cent share of the total shipments, showed Kpler data.

Indias imports of Russian crude oil rose to 1.92 million barrels per day (bpd) till May 28, marking an increase of nearly
80 per cent compared to January levels, or before the beginning of the conflict in West Asia. Indian refiners have ramped
up Russian oil purchases on the back of US sanction waiver, which allows countries to buy crude oil and petroleum
products from Moscow, stranded at sea.

Before the Iran war began, India had scaled back imports of crude oil from Russia due to sanctions slapped by the US
and the European Union (EU).

As the conflict in West Asia drags on, Indian refiners have stepped up imports of crude oil from Russian as well as non-
traditional suppliers like Brazil and Venezuela to ensure stable energy supplies and safeguard fuel availability. Russia
remained Indias largest crude oil supplier in May, followed by the UAE, from where New Delhi imported 542,000 bpd.
Imports from Saudi Arabia stood at 381,000 bpd, while Brazil and Venezuela supplied 314,000 bpd and 290,000 bpd,
respectively. Crude oil supplies remained constrained from Iraq, which was Indias second-largest oil supplier prior to the
conflict.

Imports of LPGprimarily used as cooking gasincreased in May from the previous month, although they fell by more than
50 per cent compared to pre-conflict levels, as traffic through the Strait of Hormuz continues to be chocked. LPG imports
increased 11 per cent M-o-M in May to 1.08 million tonnes, largely driven by shipments from the US, which accounted
for more than half of the total imports. The US emerged as Indias largest LPG supplier in May, exporting 0.57 million
tonnes, followed by Iran and the UAE at 0.14 million tonnes and 0.11 million tonnes, respectively. LPG supplies were
limited from traditional suppliers such as the UAE, Qatar, Saudi Arabia, and Kuwait.

In May, Indias LNG imports were also largely driven by supplies from the US, which accounted for over 38 per cent of
the countrys total gas imports. The US emerged as Indias largest LNG supplier in May, followed by Nigeria and Oman,
while imports from Qatar traditionally the countrys biggest supplierremained at zero. Nearly three months into the Iran-
US conflict, Indias energy supplies continue to face disruptions due to the blockage of the Strait of Hormuz. The country
sources around 40 per cent of its crude oil imports, over 50 per cent of LNG imports and nearly 90 per cent of LPG
imports through routes linked to the strategic waterway.
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Global energy markets remained sharply divided on Thursday as oil prices continued falling while natural gas, LNG, coal,
and several fuel commodities held strong yearly gains. Crude Oil traded at $87.492 per barrel after slipping 1.58% during
the day. Brent crude also declined 1.57% and settled near $91.241 per barrel.

The latest data shows that short term weakness is growing in oil markets even though long term yearly gains remain
elevated. At the same time, gas and coal markets continue showing strength due to supply concerns and resilient global
energy demand.

Crude Oil falls 16.46% monthly while Brent drops 17.24%

Crude Oil prices have now fallen 9.13% over the past week and 16.46% over the month. Brent crude has dropped even
further with an 11.75% weekly decline and a sharp 17.24% monthly fall.

Despite recent selling pressure, both oil benchmarks remain strongly positive on a yearly basis. Crude Oil is still up
52.87% year to date and 44.40% higher compared to last year. Brent crude has gained 50.16% this year and remains
45.54% above year ago levels.

Urals Oil continued showing heavy weakness. The Russian benchmark traded at $86.38 per barrel after dropping 2.70%
during the session. Weekly losses widened to 14.73% while monthly declines reached 25.57%. Still, Urals Oil remains
up 71.25% this year and 49.06% year over year.

Gasoline prices declined 0.87% and traded at $3.0738 per gallon. The fuel is now down 10.88% weekly and 14.85%
monthly. However, yearly gains remain extremely strong with Gasoline up 79.91% this year and 52.87% compared to
last year.

Heating Qil also stayed weak after slipping 0.35% during the session to $3.5395 per gallon. The commodity is down
8.87% weekly and 13.19% monthly but still remains 67% higher this year and nearly 77% above year ago levels.

Natural Gas rises 22.33% monthly while LNG JKM surges 90.89% YTD

Natural Gas continued extending gains and traded at $3.3840 per MMBtu after rising 3.01% during the day. Weekly gains
have now reached 12.04% while monthly gains surged to 22.33%.

Despite the recent rally, Natural Gas still remains down 8.17% year to date and 1.80% lower compared to last year.

European gas markets also remained firm. TTF Gas traded at EUR 47.23 per MWh after gaining 0.55% during the
session. The benchmark remains down 3.53% weekly but is still up 67.22% this year and 39.07% year over year.

UK Gas prices rose 0.50% and reached 113.9918 GBp per therm. The benchmark has gained 54.11% year to date and
44.57% compared to last year despite short term weekly weakness.

German Gas traded at EUR 48.21 per MWh after climbing 0.82% during the session. The benchmark remains 60.70%
higher this year and 33.19% above year ago levels.

LNG JKM prices traded at $18.34 per MMBtu and continue ranking among the strongest performing energy commodities
globally. The benchmark has surged 90.89% year to date and 49.13% compared to last year despite a 3.09% weekly
decline.

Coal gains 27.91% YTD while Coking Coal climbs 32.79% YoY

Coal prices continued moving higher and traded at $137.50 per ton after jumping 4.36% during the session. Weekly gains
reached 4.13% while monthly gains stood at 2.88%. Coal prices are now up 27.91% year to date and 30.33% year over
year.
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Coking Coal prices also strengthened and reached $243 per ton after gaining 1.04% during the day. The commodity is
now up 11.21% this year and 32.79% compared to last year.

Ethanol prices climbed 1.50% to $2.0250 per gallon and are now up 27.56% year to date. Propane prices traded near
$0.87 per gallon and remain 36.98% higher this year.

Naphtha prices rose 0.72% during the session to $735.21 per ton but still remain down 21.46% monthly. Even after the
correction, Naphtha remains up more than 50% this year and nearly 35% above last year's level.

Methanol traded at 3019 Chinese yuan per ton after declining 0.66% during the day. The commodity remains up 37.85%
year to date and 34.54% year over year despite recent weakness.

Uranium prices stayed relatively stable near $85.20 per pound. The commodity remains up 4.35% this year and nearly
19% higher compared to last year as nuclear energy demand continues attracting attention globally.

The latest market data highlights continued instability across global energy markets as traders react to economic growth
concerns, inflation expectations, geopolitical risks, and changing supply demand dynamics across oil, gas, and fuel
commodities.

Page 76 of 94.




Headline Crude oil prices drop as 'truce' between US-Iran extends; Brent set for biggest loss since 2020

Publication CNBC TV18 Edition Online Coverage

Published Date | 29 May 2026

Crude oil prices drop as 'truce' between US-Iran extends; Brent set for biggest loss since 2020

https://www.cnbctv18.com/market/commodities/crude-oil-prices-drop-as-truce-between-us-iran-extends-brent-set-for-
biggest-loss-since-2020-ws-1-19915240.htm

Qil prices fall as US and Iran reach tentative 60 day truce to reopen Strait of Hormuz, but Donald Trump has not approved
terms, obstacles may delay full resumption of flows

2 Min Read

Following a tentative agreement between the US and Iran to prolong a truce by 60 days, which would allow shipments
through the Strait of Hormuz to resume, oil prices somewhat decreased. As on May 27, 2026 3:59 PM

West Texas Intermediate traded close to $88, while Brent dropped toward $93 per barrel, down 18% this month. After
Axios reported that shipping via the Strait would be "unrestricted", a person familiar with the situation claims that President
Donald Trump has not yet agreed to the parameters of the agreement.

Although the warring sides have frequently reported progress in the past, only for the impasse to continue, Brent is
expected to suffer its largest monthly loss since 2020 due to optimism based on the anticipation that some kind of
agreement will be achieved.

With millions of barrels of daily oil supply cut off, the effective shutdown of Hormuz, which is under siege by Washington
and Tehran, has caused an unprecedented global energy shock.

Several obstacles might prevent oil flows from resuming, even if a truce extension is agreed upon. Among them are the
necessity to remove mines from the Hormuz waterway, the possibility that it will take months for shut-in fields to reopen,
and the need to rebuild energy infrastructure damaged by drone and missile strikes. Furthermore, it would take weeks
for ships to arrive in importing countries.
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ONGC Reports Surge in Q4 FY26 Profit

https://chemindigest.com/ongc-reports-surge-in-q4-fy26-profit/

Oil and Natural Gas Corporation (ONGC), one of Indias largest state-owned oil and gas producer, reported a strong
financial performance for the fourth quarter and full financial year FY26. The energy major recorded a sharp increase in
consolidated net profit, announced its highest-ever dividend payout and highlighted major operational improvements at
the Mumbai High offshore field. The companys robust earnings performance, coupled with aggressive expansion plans
and production revival strategies, has significantly strengthened investor confidence in ONGCs

long-term growth outlook.

Mumbai High Revival Strategy Delivers Early Success ONGCs operational turnaround strategy has started yielding
encouraging results following the onboarding of BP as Technical Service Provider (TSP) for the iconic Mumbai High
offshore field. The company reported strong production performance at Mumbai High:

*Oil production reached 102% of the target baseline
*Gas production achieved 108% of the target baseline

Encouraged by the positive outcomes, ONGC now plans to expand BPs technical role across the entire Western Offshore
region to further improve production efficiency and reservoir management.

Daman Upside Project to Boost Gas Production ONGC also confirmed that the Daman Upside Development Project, one
of its major offshore gas initiatives, has started monetization in record time. The project is expected to increase the
companys overall gas production by nearly 9%. The faster monetization of offshore gas assets is expected to strengthen
ONGCs earnings visibility while supporting Indias growing energy demand.

ONGC Launches Project DeepX for Deepwater Exploration

To accelerate future hydrocarbon discoveries, ONGC has launched a specialized exploration initiative called Project
DeepX under its broader Samudra Manthan strategy. The company aims to double its deepwater drilling activity over the
next two years as part of its long-term plan to enhance domestic oil and gas production and strengthen Indias energy
security. Additionally, ONGC highlighted the growing contribution of premium-priced new well gas to its overall earnings
performance.

Massive Offshore Investment Pipeline Underway ONGC currently has offshore projects worth approximately 33,075 crore
under development in the Western Offshore region, marking one of the companys largest investment cycles in recent
years. These investments are focused on increasing offshore oil and gas production, enhancing reservoir recovery
efficiency, expanding deepwater exploration and strengthening energy infrastructure. The company has also engaged
several global technical experts to address reservoir challenges in the KG Basin and improve production efficiency from
existing assets.

Strong Growth Outlook Supported by Expansion Plans With rising gas monetization, improved subsidiary earnings and
aggressive offshore expansion initiatives, ONGC appears well-positioned for sustained long-term growth. As reported by
indianmasterminds.com, the companys strategic focus on technology-driven exploration, offshore asset optimization and
large-scale energy investments is expected to play a critical role in supporting Indias future energy requirements while
strengthening ONGCs position in the global energy sector.
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Crude oil futures edge higher amid renewed U.S.-Iran tensions
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Crude oil futures settled marginally higher on Thursday amid renewed geopolitical tensions after reports indicated that
the United States carried

out another round of self-defense strikes in southern Iran, prompting Tehran to reportedly retaliate by targeting a U.S. air
base. However, gains remained limited as reports indicated that US and Tehran had tentatively agreed to extend their
ceasefire for an additional 60 days.

Benchmark crude oil futures for July delivery increased by $0.25 or 0.22% to settle at $88.90 a barrel on the New York
Mercantile Exchange. Brent crude for July delivery declined by $0.58 or 0.62% to settle at $93.71 a barrel on the New
York Mercantile Exchange.
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Several major Indian companies, including Reliance Industries, Coal India, IDFC First Bank, Zydus Lifesciences, and
ONGC, remained in focus on Friday amid fresh corporate developments, sector updates, and market activity. Investors
closely tracked these stocks as benchmark indices witnessed volatile trading during the session.

Reliance Industries attracted attention after reports linked the company to ongoing expansion plans across telecom,
retail, and green energy businesses. Market participants continued to monitor updates related to the company's possible
IPO plans for its telecom arm and investments in renewable energy projects.

Coal India shares were actively traded following expectations of higher production targets and improved demand from
the power sector. Analysts believe stable coal supply and strong government infrastructure spending could support the
company's long-term outlook.

IDFC First Bank also remained in the spotlight amid investor focus on loan growth, deposit expansion, and asset quality
improvement. Banking stocks have recently witnessed mixed movement due to changing interest rate expectations and
concerns over global financial market volatility.

Pharmaceutical major Zydus Lifesciences gained investor attention after regulatory and product-related updates in
international markets. The company continues to focus on expanding its specialty drug portfolio and strengthening
exports across key regions.

Meanwhile, ONGC shares were closely watched as fluctuations in global crude oil prices and developments in the energy
market influenced sentiment around oil and gas companies. Falling crude prices amid easing geopolitical tensions
impacted the broader energy sector during the session.

Market experts said these stocks are likely to remain in focus over the coming weeks as investors track earnings outlook,
policy announcements, commodity price trends, and global economic developments affecting key sectors of the Indian
economy
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https://htsyndication.com/pioneer/article/ongc-bets-on-gas-led-growth-as-premium-prices-lift-profit/100742133

India, May 28 -- State-run oil and gas producer ONGC said it expects natural gas to become an increasingly dominant
and profitable part of its

business as new high-priced gas production ramps up and domestic demand continues to rise.

Speaking at an investor call, ONGC chairman and CEO Arun Kumar Singh said the company now produces and sells
more gas than oil, with gas contributing higher earnings because of favourable pricing reforms and lower handling costs.

'New well gas' - production from newly drilled wells that receive pricing linked to 12 per cent of crude oil prices - accounted
for roughly 20 per cent of gas volumes last year and is expected to rise to 25-30 per cent this year before climbing further
over the next few years.

"At...
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https://www.iposcanner.ai/news/ongc-neutral-target-price-set-at-rs-265-by-motilal-oswal

ONGC's Fourth Quarter Results: Revenue and EBITDAX Disappoint Motilal Oswal's research report on ONGC has
highlighted the company's fourth

quarter (4QFY26) standalone revenue, which came in line with their estimates at INR359 billion. However, the crude oil
and gas sales figures fell short of expectations, with 4.6 million metric tons (mmt) and 3.8 billion cubic meters (bcm)
respectively, representing a 4% and 5% decrease from their estimates.

Crude oil production declined by 3% on a quarter-on-quarter (QoQ) basis and 6% on a year-on-year (YoY) basis, while
natural gas production dropped by 4% QoQ and 3% YoY. The decline in oil production was attributed to geological
complexities at the 98/2 field in the Eastern offshore and operational issues at the DUDP project.

The research report also noted that other expenses were above estimates, with an exchange loss of INR11.8 billion in
4QFY26. Furthermore, the standalone Earnings Before Interest, Taxes, Depreciation, Amortization, and Exploration
Expenses (EBITDAX) came in 7% below estimates at INR178 billion, while the standalone Absorption of Profit After Tax
(APAT) stood at 11% below estimates at INR67 billion.

Read also:
Outlook and Recommendation

Motilal Oswal has reiterated its Neutral rating on the stock, with a SOTP-based target price of INR265. The research
report models a compound annual growth rate (CAGR) of 2.7% in oil/gas production volumes over FY26-28.

Revenue Estimates

Actual

Difference

Crude Oil Sales (mmt)

-4% below est.

Gas Sales (bcm)

-5% below est.

Standalone EBITDAX (billion)
-7% below est.

Standalone APAT (billion)

-11% below est.
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Indian Equity Markets End Volatile Week in the Red India's equity markets closed out a turbulent week on a negative
note, as a complex mix

of geopolitical uncertainty, forecasts of a weak monsoon season, and institutional flows driven by MSCI weighed heavily
on investor sentiment. The cumulative effect of these factors led to a decline in market performance, marking a concerning
trend for investors.

The ongoing geopolitical tensions, coupled with the prospect of a below-average monsoon, have created an environment
of uncertainty that is likely to impact economic growth and, by extension, the stock market. However, a recent decline in
crude oil prices has emerged as a potential positive catalyst heading into June. As oil prices fall, the Indian rupee is
expected to strengthen, and broader macroeconomic conditions may also begin to stabilize.

This improvement in the rupee and overall economic conditions could provide a much-needed boost to the Indian equity
markets, helping to counterbalance the negative effects of the other factors. Experts are cautiously optimistic about the
prospects of a market recovery, and investors will be closely monitoring developments in the coming weeks to gauge the
impact of these trends on the market performance.

Read also:
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Today's News » ONGC sees gas eclipsing oil as core earnings driver, targets 7-8% annual output
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http://www.indianoilandgas.com/viewnews.php?id=64729

Regulation Alternative Energy / Fuel New Projects Market Watch Companies May 29, 2026: State-owned oil

and gas major Oil and Natural Gas Corporation (ONGC) is repositioning itself around natural gas, with its Chairman and
CEO Arun Kumar Singh telling investors at an analyst call that the company now produces and sells more gas than oil,
and that gas earns better margins, helped by favourable pricing reforms and lower handling costs.

Singh summed up the pivot, saying ONGC increasingly viewed itself as a "gas and oil company" rather than an "oil and
gas company,” reflecting a deliberate shift towards cleaner fuels and India's rising domestic gas appetite.

The pricing advantage of New Well Gas

A key driver of improved gas economics is "new well gas" output from newly drilled wells that is priced at 12 percent of
prevailing crude oil prices, rather than the lower administered rates that apply to legacy fields.

Singh told investors that new well gas accounted for roughly 20 percent of ONGC's total gas volumes last year. That
share is expected to climb to 2530 percent this year and rise further over the following years as more new wells come
online.

Singh said, "At crude prices of around USD 90 a barrel, new well gas realises nearly USD 10.8 per million British thermal
unit in the domestic market," adding that India ranked among the highest-paying gas markets globally for such production.

Production growth targets and key projects

ONGC is targeting gas production growth of 78 percent annually. The projects underpinning this outlook include the
Daman field development project in western offshore, the DSF block, and ramp-up at the KG-98/2 deepwater block in
the Bay of Bengal.

On Daman, Singh said four wells had already been opened, with output expected to rise progressively as more wells
come online. The company is executing projects worth about Rs 330 billion across its western offshore assets, which
contribute around 60 percent of ONGC's oil production and 70 percent of its gas output.

(Source: PSU watch)

To download the latest issue 'Volume 33 Issue 4 - May 25, 2026', click here
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http://www.indianoilandgas.com/viewnews.php?id=64737

Regulation Alternative Energy / Fuel New Projects Market Watch Companies May 30, 2026: The Oil and

National Gas Corporation (ONGC) has reported drilling to a depth of 1000 meters for a geothermal project at the Puga
Valley in Ladakh, India. The company had also received approval for a five-year extension for the project, with a revised
plan of establishing a 1-MWe pilot geothermal power plant and preparing recommendations for larger-scale commercial
development.

The well drilled by ONGC in Ladakh is now officially the deepest geothermal well in India. Drilling in Ladakh had already
started back in 2022, but high-pressure steam was encountered at unexpectedly shallow depths. A 2023 update indicated
that temperatures of 130 C were measured at 40 meters depth. At the time, drilling operations had to be stopped due to
the coming winter and to source for more appropriate drilling equipment. The drilling site was located on high-altitude
terrain above 4,400 meters, thus seasonal challenges had to be considered.

A short update in mid-2024 indicated that drilling operations had resumed. The new drilling contract was awarded to
SEROS Drilling Private Ltd.

According to some officials, geothermal fluids at temperatures exceeding 200 C have already been reached at shallow
depths. These have not been officially confirmed by ONGC, and the agency has not made any announcement pertaining
to the parameters of the drilled well and the thermal fluids.

(Source: Geo Energy)

To download the latest issue 'Volume 33 Issue 4 - May 25, 2026', click here
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https://www.msn.com/en-in/money/topstories/ongc-shares-fall-7-in-two-days-post-g4-results-buy-sell-or-hold/ar-AA24kF 64

Ritik Raj ONGC share price: Shares of Oil and Natural Gas Corporation Ltd (ONGC) declined for the second straight
session on Friday, declining over 2% in today's session.

In the afternoon trade, ONGC shares were trading 2.28% lower at Rs 267.70 apiece on the BSE. The counter has slipped
for the second session following its Q4FY26 results, which came post market hours on Tuesday earlier this week. With
the stock market closed on Thursday, May 28, due to Bakri Id, the counter hasslipped nearly 7% over the active trading
sessions during this period. ONGC share price targets Following the earnings announcement, brokerages have tweaked
their target prices and estimates. JM Financial has maintained a Buy' rating on the stock, though it trimmed its target
price to Rs 330 from Rs 340. Calling it a weak quarter, the brokerage noted that the EBITDA missed consensus estimates.
In all, we are cutting FY27E/28E consolidated EBITDA by 7-8% accounting for limited output growth and higher DW write-
off, JM Financial said. While PL Capital retained its Accumulate' rating, revising its target price down to Rs 297 from Rs
309. Given the continued weakness in recent production trends, we maintain conservative production assumptions. We
build in FY27 standalone production at 19.8mmt for oil and 20.1bcm for gas (previous: oil 20.0mmt; gas 20.6bcm), it said.
HDFC Securities maintained a Reduce' rating on ONGC, though it raised its target price to Rs 276 from Rs 220. The
brokerage expressed concern over an expected fall in oil and gas production. OMCs are still making losses on the sale
of auto fuels despite reduction in Special Additional Excise Duty (SAED) by the government and increase in retail selling
price by OMCs, HDFC Securities said. Watch Live TV in English Watch Live TV in Hindi

Page 86 of 94.



https://www.msn.com/en-in/money/topstories/ongc-shares-fall-7-in-two-days-post-q4-results-buy-sell-or-hold/ar-AA24kF64

Headline Puri flags 40 lakh homes under PM Surya Ghar solar scheme

Publication Nation Press Edition Online Coverage

Published Date | 29 May 2026

Puri flags 40 lakh homes under PM Surya Ghar solar scheme

https://lwww.nationpress.com/national/puri-40-lakh-homes-rooftop-solar

Union Petroleum Minister Hardeep Singh Puri announced on 29 May 2026 that 40 lakh households have been enrolled
under the PM Surya Ghar: Muft Bijli Yojana rooftop solar scheme, marking 40 per cent of the one-crore-household target
set under the Rs 75,021 crore central programme.

40 lakh households have been connected under PM Surya Ghar: Muft Bijli Yojana as of 29 May 2026 , according to
Union Minister Hardeep Singh Puri .

The scheme targets one crore households in total, meaning roughly 40 per cent of the goal has been reported as
achieved.

The Union Cabinet approved the scheme in 2024 with an outlay of Rs 75,021 crore , offering up to 300 units of free
electricity per month per beneficiary.

The programme aligns with India's Panchamrit COP26 pledge of 500 GW non-fossil fuel capacity by 2030 and net-zero
by 2070 .

Puri framed the milestone under the Atmanirbhar Bharat objective, linking rooftop solar to energy self-reliance and
reduced household electricity costs.

State-level DISCOM grid integration and subsidy disbursement remain key variables for reaching the remaining 60 lakh
households .

Union Petroleum Minister Hardeep Singh Puri on Friday, 29 May 2026 , highlighted a landmark in India's rooftop solar
push, stating that 40 lakh households have been connected under the 'PM Surya Ghar: Muft Bijli Yojana', describing the
milestone as a major step toward making India a clean-energy superpower.

Context

Puri's post, written in Hindi, declared ' ' ('India becoming a superpower of solar energy') and called the 40-lakh-
household figure ' ' 'a historic milestone'. He credited the achievement to the guidance of Prime Minister Narendra Modi
, framing the scheme as both an economic relief measure and an environmental intervention. The minister noted the
initiative was freeing ordinary citizens from electricity bills while simultaneously advancing the country's green goals.

The PM Surya Ghar: Muft Bijli Yojana was approved by the Union Cabinet in 2024 with a total outlay of Rs 75,021 crore
. Its stated target is to install rooftop solar systems on one crore households , providing beneficiaries with up to 300 units
of free electricity per month . The scheme is classified as a central sector programme, meaning funding flows directly
from the central government to beneficiaries without state intermediaries.

Policy Backdrop

The rooftop scheme sits within a broader policy architecture that dates to India's Panchamrit climate commitments
announced at COP26 in 2021 , which include a target of 500 GW of non-fossil fuel capacity by 2030 and net-zero
emissions by . An earlier Rooftop Solar Programme Phase-Il , launched in , had already introduced central financial
assistance for residential installations, laying the administrative groundwork that PM Surya Ghar later scaled up
significantly.

Distributed rooftop solar is seen as a complement to utility-scale solar farms, spreading generation capacity to the
household level and reducing strain on transmission infrastructure. The Atmanirbhar Bharat ('self-reliant India') framing
used by Puri connects the scheme to the government's wider industrial and energy-security narrative, positioning
domestic solar adoption as a hedge against fossil-fuel import dependence.

Stakeholders and Impact

The primary beneficiaries are residential households particularly those in states with high solar irradiance who receive
subsidised or fully funded rooftop installations and subsequently lower or zero electricity bills. The domestic solar
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manufacturing and installation industry also stands to gain, as the scheme's scale creates sustained demand for panels,
inverters, and grid-connection equipment.

State electricity distribution companies (DISCOMs) are a key stakeholder in the scheme's execution, as rooftop solar
requires net-metering arrangements and grid-integration approvals at the state level. Smooth subsidy disbursement and
timely grid approvals by state regulators have been cited as variables that can accelerate or slow household-level
adoption across different regions.

What's Next

With 40 lakh households reported connected against a target of one crore , the programme has covered roughly 40 per
cent of its stated goal. Attention will now turn to the pace of the remaining installations, the adequacy of subsidy disbursal
pipelines, and whether state-level grid-integration rules are being harmonised to prevent bottlenecks. Any revision to the
scheme's financial outlay or an extension of the beneficiary target would mark the next significant policy development to
watch.

As India inches toward its 2030 renewable capacity targets , the rooftop solar programme's consumer-level penetration
will be a closely watched indicator of whether the country's clean-energy transition is reaching beyond large power plants
into individual homes.

The BJP is weaving a consumer-welfare narrative into its climate record a dual-purpose frame that appeals both to cost-
conscious households and to international audiences tracking India's green commitments. The choice of a Petroleum
Minister to amplify a solar scheme also signals the government's intent to project an energy-transition identity across
portfolios traditionally associated with fossil fuels. With 60 lakh households still to be covered, the frequency and tone of
such milestone posts will likely intensify as the one-crore target comes within reach.

What is PM Surya Ghar Muft Bijli Yojana?

How many households have benefited from PM Surya Ghar scheme so far?
Who is eligible for PM Surya Ghar free electricity scheme?

What is India's solar energy target for 20307?

What is the budget of PM Surya Ghar Muft Bijli Yojana?
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ONGC Says Goodbye to K.N. Ramesh After Remarkable Leadership Career

https://www.psuconnect.in/psu-news/ongc-says-goodbye-to-k-n-ramesh-after-remarkable-leadership-career

ONGC has marked the superannuation of Shri K.N. Ramesh, recognizing his decades of service, leadership, and
contributions to India's energy sector and institutional growth.

New Delhi, May 29, 2026: Oil and Natural Gas Corporation Limited (ONGC) has marked the superannuation of Shri K.N.
Ramesh , acknowledging his long and distinguished career marked by dedication, technical expertise, and committed
service to India's energy sector.

Shri Ramesh's retirement brings to a close a career spanning several decades during which he held multiple operational
and leadership roles within the organisation. Over the years, he contributed significantly to strengthening ONGC's
operational systems and enhancing overall institutional performance.

Join PSU Connect on WhatsApp

Widely respected within the organisation, Shri Ramesh was known for his calm and steady leadership, strong technical
understanding, and a collaborative approach to team management. His ability to guide teams through complex
operational challenges earned him the respect of both peers and juniors.

Throughout his tenure, he was closely associated with fostering a work culture built on discipline, trust, and knowledge
sharing. Colleagues recall his consistent focus on mentoring young professionals and building capable teams across
functions.

His career is seen as an example of sustained commitment and professional integrity, reflecting the core values of ONGC
and its contribution to India's energy security.

As he retires from active service, ONGC has expressed its sincere gratitude for his contribution to the organisation and
extended best wishes for his health and life beyond service.

The organisation also acknowledged that his contributions will continue to serve as an inspiration for future generations
of ONGC professionals.

Once an ONGCian, always an ONGCian.
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Premium Pricing and New Assets Anchor ONGC's Strategic Shift Towards Natural Gas

https://www.psuindia.com/government/enerqgy/premium-pricing-and-new-assets-anchor-ongcs-strategic-shift-towards-
natural-qas-547759

Home Energy Signalling a fundamental reorganization of its long-term corporate identity, state-run energy major ONGC
has announced that

natural gas will increasingly serve as the primary engine for its business growth and future profitability.
By
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NEW DELHI: Signalling a fundamental reorganization of its long-term corporate identity, state-run energy major ONGC
has announced that natural gas will increasingly serve as the primary engine for its business growth and future
profitability. Reflecting this transition toward cleaner fuel portfolios, Chairman and CEO Arun Kumar Singh stated that the
company now considers itself a "gas and oil company" rather than a traditional "oil and gas company".

The strategic shift is heavily supported by robust domestic demand, lower operational handling costs, and favorable
natural gas pricing reforms that have allowed gas sales to outpace its crude oil volumes.

Premium Pricing Models Fuel Margin Expansion

A critical component of ONGC's enhanced profitability is the rapid scale-up of high-priced "new well gas"production from
newly drilled blocks with pricing formulas tied directly to 12% of global crude oil benchmarks:

Volume Scaling: New well gas accounted for approximately 20% of the company's total gas volumes last year. It is
projected to expand to 2530% this year before climbing further over the next few fiscal cycles.

High Market Realization: With international crude prices hovering around $90 a barrel, new well gas secures an
impressive domestic rate of nearly $10.8 per million British thermal unit (mmBtu). This makes India one of the highest-
paying gas markets globally for this category of production.

Replacement of Older Fields: Lower-priced legacy gas fields under older administered rates are gradually being depleted
and replaced by this higher-margin output, structurally lifting the firm's bottom line.

Capital Allocation and Key Offshore Fields

ONGC is targeting a steady annual gas production growth rate of 78%, anchored by a massive 33,000 crore capital
expenditure program dedicated to its western offshore assets. These western assets remain highly critical, generating
60% of the company's total oil production and 70% of its overall gas output.

The primary domestic projects driving this growth include the Daman Field Development, where four production wells
have successfully been opened, with overall volumes slated to rise progressively as additional wells come online.
Meanwhile, at Mumbai High, technical collaboration with BP plc for output enhancement is delivering strong results. Oil
production there is running at 102% of target levels, while gas output is outperforming projections at 108109% of the
baseline.

Additionally, at the KG-98/2 Deepwater Block located in the Bay of Bengal, current output stands at 2.3 mmscmd of gas
and approximately 25,000 barrels of oil per day. Management has secured a "full handle" on initial geological challenges
and expects output to recover and stabilize over the next year as drilling expands.
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International Portfolio and Green Diversification

Beyond domestic hydrocarbon extraction, ONGC detailed an operational turnaround across its global exploration units
alongside clear sustainability benchmarks:

Overseas Asset Recovery: Through its subsidiary ONGC Videsh Ltd (OVL), production at Russia's Sakhalin project has
rebounded to near pre-Ukraine-war levels. Additionally, Mozambique LNG operations are progressing rapidly toward a
2028 launch, while Venezuela operations expect an uptick in output subject to US licensing approvals.

Renewable Energy Scaling: Operating under its specialized division, ONGC Green Ltd, the company's green energy
portfolio is rapidly approaching 3 gigawatts (GW) through a mix of organic project expansion and strategic acquisitions.

Internal Cost Efficiencies: Following the successful realization of 4,000 crore in operational savings through an internal
optimization drive, the company is targeting an additional 3,0004,000 crore in cost reductions.

Downstream Infrastructure: ONGC has finalized plans for a new port joint venture with the Gujarat Maritime Board to
optimize logistics and support its LPG and petrochemical businesses, including its OPaL asset.

While leadership declined to issue specific quantitative volume guidance for FY27 and FY28 due to the inherent
uncertainties of exploration and production, it reiterated that overall gas output will continue its upward growth trajectory
as technical bottlenecks ease.

PSUDesk
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‘Crude Oil: Power, Turnaround and Transformation in Angola' Debuts as Top 3 Amazon New Release

https://lwww.socialnews.xyz/2026/05/29/crude-oil-power-turnaround-and-transformation-in-angola-debuts-as-top-3-amazon-
new-release/

Posted By: May 29, 2026 Download logo Crude Oil: Power, Turnaround and Transformation in Angola the latest work
from NJ Ayuk, widely

recognized as Chairman of the African Energy Chamber ( www.EnergyChamber.com ) and one of the most influential
voices on African energy policy, investment and industrial development has emerged as a Top 3 Amazon New Release
following its launch on May 20, 2026. The book offers a rigorous and deeply researched examination of Angola's energy
landscape, tracing its evolution through cycles of reform, investment and institutional change, while situating the country
within the broader transformation of Africa's hydrocarbon sector.

Within the book, Ayuk positions Angola as a compelling case study for how market-oriented reforms and policy
recalibration can help address long-standing structural challenges across Africa's oil and gas industry. He argues that
sustained reform anchored in transparency, regulatory predictability and investor confidence has the potential to unlock
capital inflows, strengthen institutional capacity, stimulate local enterprise development and significantly expand access
to reliable and affordable energy.

Blending historical context with contemporary analysis, Crude Oil traces the development of Angola's petroleum sector,
including the legacy of governance constraints and their lasting economic implications. It also examines how recent policy
shifts under national leadership are reshaping the country's approach to resource governance across oil, natural gas,
renewable energy and critical minerals, signaling a broader strategic recalibration of its energy future.

Angola's story is one of transformation proof that with the right reforms, transparency and investment climate, resource-
rich nations can turn potential into prosperity, says Ayuk. This book is about how Africa can take control of its energy
future and build systems that work for its people.

Angola's oil sector enters 2026 at a pivotal structural moment, balancing mature offshore production with an increasingly
deliberate reform and diversification agenda. Output remains anchored near the one million barrels per day mark,
supported by sustained deepwater investment and targeted development designed to offset natural decline from aging
fields. At the same time, the advancement of non-associated gas projects most notably Quiluma and Maboqueiro signals
a strategic shift toward a more integrated, gas-inclusive energy system. While crude oil continues to underpin fiscal
stability, policymakers are placing growing emphasis on downstream expansion, improved investment competitiveness
and broader economic diversification to reduce long-term exposure to hydrocarbon volatility.

Crude Oil: Power, Turnaround and Transformation in Angola is now available for purchase. Buy the book on Amazon (
https://apo-opa.co/4vekw1l

Distributed by APO Group on behalf of African Energy Chamber.
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India-bound crude oil tanker crosses Strait of Hormuz

https://lwww.tribuneindia.com/news/world/india-bound-crude-oil-tanker-crosses-strait-of-hormuz/

Marshall Islands-flagged vessel to reach Visakhapatnam on June 3

A Marshall Islands-flagged crude oil tanker, Nissos Keros, carrying approximately 2,70,000 MT crude oil for India, has
safely crossed the Strait of Hormuz.

The vessel transited the strategic waterway during the intervening night of May 2526, and is expected to arrive at
Visakhapatnam on June 3, the government said on Friday.

During an inter-ministerial briefing on recent developments in West Asia, an official from the Ministry of Shipping and
Waterways said the tanker was operating under charter to Hindustan Petroleum Corporation Limited (HPCL), and had
25 foreign crew members onboard.

The official said ensuring the safe movement and exit of Indian vessels currently operating in the Strait of Hormuz
remained the government's priority. At present, 13 Indian-flagged vessels are still in the region, including one LPG tanker
and five crude oil tankers.

He added that, while future shipping operations to the region were being planned, vessel movements would resume fully
only after security conditions in the Strait of Hormuz improved and normal energy flows were restored.

Meanwhile, an official from the Ministry of Petroleum and Natural Gas urged citizens to avoid panic buying of petroleum
products, assuring that the government was taking all necessary measures to ensure uninterrupted availability of fuel
and LPG across the country.

Citizens are advised not to indulge in panic purchase of petrol, diesel and LPG, as the government is making every effort
to maintain smooth and adequate supplies, the official said.
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Crude oil futures fall on reports of possible US-Iran ceasefire extension
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3 minutes ago Crude oil futures traded lower on Friday morning following reports that the US and Iran have agreed to
extend the ceasefire

by 60 days, though there was no confirmation on this from US President Donald Trump or Iranian authorities.

At 9.11 am on Friday, August Brent oil futures were at $91.74, down by 1.04 per cent, and July crude oil futures on WTI
(West Texas Intermediate) were at $87.58, down by 1.48 per cent. June crude oil futures were trading at 8421 on Multi
Commaodity Exchange (MCX) during the initial hour of trading on Friday against the previous close of 8537, down by 1.36
per cent, and July futures were trading at 8286 against the previous close of 8378, down by 1.10 per cent.

Speaking to reporters in Washington, US Vice President JD Vance said there were a few points in talks with Iran regarding
its enriched uranium stockpile and the question of enrichment. | can't guarantee that we're going to get there, but right
now | feel pretty good about it, he said.

In their Commodities Feed for Friday, Warren Patterson, Head of Commodities Strategy of ING Think, and Ewa Manthey,
Commodities Strategist, said the oil market continues to edge lower amid growing optimism that the US and Iran are
moving toward a deal. Reports suggest that both sides reached a memorandum of understanding (MoU) that would
extend the ceasefire by 60 days and reopen the Strait of Hormuz. Yet this still needs to be signed off on by Trump.

They said a reopening of the strait would offer some immediate relief to the oil market with tankers leaving the Persian
Gulf. However, the recovery is still uncertain. Firstly, shipowners could be reluctant to send vessels into the Persian Gulf
initially, with fears that the ceasefire could break down, potentially trapping vessels once again in the Gulf. Secondly,
upstream oil production has fallen significantly since the war, with producers shutting in production in order to manage
storage constraints. They said that the recovery in upstream production will be gradual rather than immediate.

Stating that the market has increasingly priced in a resolution this week, they said any confirmation of a deal that reopens
the strait means that significant further downside is likely limited, particularly during the early stages of a ceasefire.

The market is more vulnerable now than it was pre-war, given the significant inventory drawdowns we have seen over
the last three months. A tighter market means that prices are likely to remain volatile. A slow recovery in supply means
that the oil market is unlikely to return to surplus anytime soon, they added.

Meanwhile, the weekly petroleum status report by the US EIA (Energy Information Administration) for the week ending
May 22 indicated a decrease in US crude oil inventories. According to EIA, US commercial crude oil inventories
decreased by 7.9 million barrels for the week ending May 22. At 445 million barrels, US crude oil inventories were about
2 per cent below the five-year average for this time of year.

Total motor gasoline inventories decreased by 1.5 million barrels from last week and were 5 per cent below the five-year
average for this time of year. Distillate fuel inventories increased by 0.4 million barrels last week and were about 9 per
cent below the five-year average for this time of year.

Total products supplied in the US over the last four-week period averaged 20.2 million barrels per day, up by 3.1 per cent
from the same period last year. Over the past four weeks, motor gasoline product supplied averaged 8.9 million barrels
per day, up by 0.5 per cent from the same period last year. Distillate fuel product supplied averaged 3.6 million barrels
per day over the past four weeks, up by 1.4 per cent from the same period last year. Jet fuel product supplied was up 1
per cent compared with the same four-week period last year.

Published on May 29, 2026
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