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PNGRB halts implementation of 0il & gas consumer protection rules

SHUBHANGI MATHUR
New Delhi, 2 April

The Centre has temporarily put
onhold the implementation ofa
regulatory framework aimed at
protecting consumers of piped
natural gas (PNG), compressed
natural gas (CNG), liquefied
petroleum gas (LPG), petrol and
diesel, to shield entities operat-
ing in the oil & gas sector from
supply chain disruptions from
the ongoing war in West Asia.
“The operation of all
provisions of the Petroleum and
Natural Gas Regulatory Board
(Consumer Protection) Regula-
tions, 2025, is hereby kept in
abeyance and relaxed with
immediate effect until further

orders,” the Petroleum and
Natural Gas Regulatory Board
(PNGRB)said on Thursday.

The regulations, notified on
March 19, laid down a
comprehensive framework to
empower consumers. Key provi-
sions include the guarantee of
seven fundamental rights
— safety, information, choice,
being heard, redressal, quality
supply and fair trade. They also
provide for a dedicated Con-
sumer Protection Division to
ensure efficient grievance
redressal.

Thiscomes as India struggles
to secure energy supplies amid
the raging war in West Asia. The
strict enforcement of certain
provisions of the regulations in

the present exceptional circum-
stances might result in undue
hardship to companies and
create implementation diffi-
culties, PNGRB said.

other things

A= Relaxing rules

m Strict enforcement of certain provisions of the
regulations may cause undue hardship to entities

m Temporary relaxation would be extended to
compliance with timelines, complaint handling
turnaround times, escalation timelines, among

= Regulator urged all entities to make best efforts to
maintain safe operations, essential supplies,
emergency response systems

m Regulations lay down a comprehensive framework
to empower consumers

“The prevailing international
situation arising out of the
ongoing conflict between the
United States and Iran has
caused serious disruptions and

uncertainty in the global hydro-
carbon supply chain, freight,
insurance, sourcing, and logis-
tics environment, with
consequential impact on the

Indian oil and gas sector,” the
regulator said.

The temporary relaxation
would be extended to com-
pliance with timelines, com-
plaint handling turnaround
times, escalation timelines,
reporting requirements, com-
pensation-trigger  provisions,
operational service standards,
survey and awareness pro-
gramme requirements, and
other procedural orimplementa-
tion obligations under the rules.

PNGRB also urged entities to
make their best efforts to main-
tain safe operations, essential
supplies, emergency response
systems, complaint registration
facilities, and fair dealing with
consumers.
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Starting with Firozabad, where cooled furnaces and scattered shards of glass mirror fragile livelihoods, this six-part series traces
as supply chains wobble, factories slow, and communities feel the tremors
of a war thousands of kilometres away, which they did not fight but cannot cscapc

City of Glass cracks under Iran war’s distant heat

the ripple effects of the West Asia conflict across India

AUHONA MUKHERJEE “Tehran thousands of kilometres that once carried finished goods Eas Ta i i industry.
Firozabad, 2 April away, the consequences of the war remain parked and empty. Of the runs a Iarger plan[ pmducmg For glass manufacturers,
have reached their doorsteps. the plant, only five bottl unitmaking  furnaces run continuously and
Factory chimneys, some ‘Their fight, however, is against the areoperational. glass bangles. rely onasteady fuel supply.
releasing thin trails of smoke and loss of livelihood gripping the city. “We have seen a 30 per cent cut “Thereis definitely an impact Some factories have fared
others standing cold, Thelanesappeared inour production capacity. The onboth our plants. We are worse than others.
rise above rows of glass less busy thanusual. problem is not just forsma]lcr Dpemung at roughly 70 percent of “We have had a 50 per cent
‘workshops and sheds ~ B Some workshops were factories; it city. Thereisan cutin production. Our plant is
on the edge of a small e quieter; others had industry. We've had to keep some atmosphere of fear acrossthe running at about half capacity,”
industrial city about 40 3 theirshutters drawn. machines i board," said P said Ankur Mittal, manager at
kilometres from Agra Insideastill-operation- ting them later i ive,” said Sup: at hri Indra Sci Glass Works,
inwestern Uttar THE LONG al factory in the Rajaka aseniorexecutiveatOmGlass. He  Industries. which produces glass bangles.
Pradesh. With a dense REACH ‘Tal industrial cluster on added that most S Afresh fuel Mittal added that apart from the
industrial cluster Firozabad’s outskirts, machines limited pricesof
spread across thecity, WAR workers toiled amid the while some incur losses. rgy-i i required for
Firozabad has built its e orange glow of molten 1dl its: Packed by A s AT Bl i Larger i Iso risen.
economy almost PART-I glassand the searing R SR HUCKe UL 8RS fnorain botﬂes and glassware for Indja. kouovnm; disruptionsto “We have no one to complain
entirely around glass. heatof furnaces. s al gas (LNG)and to. Even the government’s hands
Onatypical workday morning “Several glass bangle factories hlle bangle is gas aretied by the war. Untilitends,
inthe industrial lanes, workers ‘have shut down. For bigger plants for i being ‘u1 he ch hasshut down one largely concentrated in smaller shipments linked totensions in we have no certainty about our
gathered outside factories during like ours, fed backi line i i Senior units, The large factories are West Asia and the Strait of sustenance,” said Ram Kumar,
lunchbreaks, discussing below full capaclty -:ald A\Ghlqh nearly drowned out his voice and e\cecuuves sitin. an office nextto relauvely automated, but bangle Hormuz, the; govemmen( haﬁ manager at.Jupiter Glass Works,
geopolitics and supply chain Bansal, director of Pooja Glass thewhirofheavy machinery. v, remain: rationed avai o four machines
shocks. As Donald Trump battles ‘Works. The sound of glass 'Om Glass, another large plant silent and trucks lat i transport fuel, and i Tumn toPage 7
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City of Glass cracks under
Iran war’s distant heat

Natural gas has long powered
Firozabad’s glass furnaces,
where hundreds of units
depend on a steady supply to
keep kilns running round the
clock. Industries in the sur-
rounding Taj Trapezium Zone
— including the Agra-Firoza-
bad belt — were allocated
about 1.1 million standard
cubic metres of gas per day to
help factories shift from coal
and reduce pollution around
the Taj Mahal. Gas is supplied
through the city network run
by GAIL Gas, a subsidiary of
GAIL (India).

The GAIL operations office
at Raja ka Talsits justastone’s
throw from theindustrialunits
thatdependonit.

“Wereceived a guidelineto
cap subsidised gas usage at 60
percent. Beyond this, factories
will havetobuy regasified LNG
at market rates,” said an
employeeat GAIL.

Factories receive gasunder
ablended pricingsystemcom-
bining cheaper government-
regulated administered price
mechanism gas with costlier
market-linked or imported
LNG. Duringsupply stress, dis-
tributors may cap consump-
tion, billing any extra at high
LNG-linked rates — pushing
up costs for energy-intensive
sectors like glassmaking.

“Until GAIL assures us of
gassupply, we cannot give our
employees or customers any
assurance. We require 4,000
cubic metresperday;since the
cut, we are getting only 2,800.
This is insufficient to run all
plants. At most, we can sustain
acut of 100-200 cubic metres.
We've shut down two of six
machines; four are still run-

ning,” said Ashok Agarwal,
manager at Pitamber Glass
Works, adding that of the 1.1
million cubic metresallocated
to the region, GAIL has cut
supply by roughly 300,000.
Firozabad'sglass workforce
is divided between a smaller
pool of permanent employees
and a larger number of daily-
wage labourers. Permanent
workers operate furnaces,
machines, and finishing pro-
cesses, receiving regular wages
evenduringslowdowns. Daily-
wage labourers, hired shift by
shift for tasks such as moving
raw materials, sorting glass, or
packing bangles, are affected
first when output drops.
Many workers  have
returned to their villages.
“Abhi yahan andhkaar hai
auraage roshni bhi nahin dikh
rahi (There is darkness here
now, with no light visible
ahead),” Agarwal said. Perma-
nent staff remain employed,
but daily-wage labourers have
been cut. “These machines
require a chain of people to
operate. If 14 people run one
machine and even one is
absent, the production chain
breaks. With each machine
shut down, multiple people
lose jobs,” he added.
Fordecades, clustersof fur-
naces and workshops have
supplied the country with col-
oured bangles, glassware,
beads, and decorative items.
Often called India’s glass city,
Firozabad’s ecosystem — a
mix of family-run units, cot-
tage workshops, and larger
factories — employs tens of
thousands.
“Biggerplants like ours are
survivingso far, butif thiscon-

tinues, we may have to fire
some people. How the situ-
ationunfoldsdependsentirely
on how long the war lasts.
There will be job losses and
plant shutdowns, as our
industry relies entirely on gas
supply,” added the senior
executive at Om Glass.

Idle machinessat withcon-
veyor belts unmoving, while
operationalsectionshummed
with workers carrying metal
rods tipped with molten glass.

The layoffs had not yet
begun, but workerswerebeing
called in batches. The air
inside carried the sharp smell
of burning soda ash and
heated minerals used in glass-
making. “For bangle manufac-
turing plants, about 90 per
cent of work depends on
labour with minimal automa-
tion. We usually employ 160-
170 labourers daily, but now
call them on alternate days,
reducing numbers to 100-
120,” added Mittal.

Just outside the cluster,
roadside eateries that usually
serve factory workers were
unusually quiet. Ajit Sharma,
known locallyas Tinku, runsa
small eatery where workers
once gathered. The eatery,
supported by bamboo poles
and tinsheets, seats around 30
atits busiest.

“I used to serve hundreds
of customers per day; now 1
barely fill tables as workers
stay away. Therewere somany
familiar faces I don’t see any-
more,” Sharma said. Once he
made nearly 700 rotis a day;
now he makes about 100.

Behind hisstall, theshutter
ofoneRachnaIndustries plant
was down. Managerial staff
gathered outside, discussing
reopening next week. Small
piles of discarded glass lay
scattered along the road —a
quiet reminder of the fragility
now facing the city’s glass
industry. “I've lost many
coworkers. They've returned
to villages or wait for other
work. These streets used to
bustle; now there’s an odd
silence,” said Mukesh Kumar,
abangle factory worker.

For factory operators, the
concern is how long the dis-
ruption will last.

“Even after the conflict
ends, it will take time for
supply chains to recover. This
isn’t just about when the war
ends, butwhenthedust finally
settlesforusall,” added Mittal.

From fields on the city’s
outskirts, Firozabad’s chim-
neys still dominate the sky-
line. Yet inside many plants,
owners and workers say their
future depends on develop-
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IndianQil scales up
Auto LPG supplies
across state

BENGALURU, DHNS

ndian Oil Corporation
Limited (IndianOil) has
significantly scaled up its
Auto LPG supplies across the
state in response to a recent
surgeindemand, particularly
followingtheclosureor partial
shutdown of several private
Auto LPG outlets in the city
and other parts of the state.
IndianOili

g
by V Vetriselvakkumar, chief
general manager (Corporate
Communications), IndianQil,
Southern Regional Office,
Chennai, states that despite
theincreased operational load

itsi IndianOil

ing the fuel i of

autorickshawsand LPG-driv-
en cars through its extensive
network of 55 Auto LPG
Dispensing Stations (ALDS)
spread across Karnataka.
With over 300 outlets

tsto
ensure uninterrupted supply
andefficientservicedeliveryto
LPG-poweredvehiclesduring
this challenging period.
The average daily sales
at IndianOil's ALDS in Kar-

operated by private players nataka have risen sharply to

reportedly closed or partially 59.53 metric tonnes (MT),

ional,asub ial p: to the previous

fth i th average of 43.4

to Public Sector { ing MT, reflecti ignil in-

(PSU) outlets. crease in consumer demand,
A press statement, issued the companysaid.
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Crowding at LPG stations adds

to Bengaluru's traffic woes
=

Queues extend
up tolkminfront

-'¥ nﬁéwv ' :

CNG autos
struggling

“CNG autosarealso not
of gas stations performing oo wellas
—_— arenot
operating properly. At
many private bunks,
ASRA MAVAD suchas GAIL, the drivers
BENGALURU, DHNS are going and getting
tanks filled only to
rowding outside LPG later realise that it was
gas stations in the city is mostly air. This isa major
‘adding tothecity'straffic concern thatis adding to
woes, drivers struggle h haos,” said
to operate for the third day in Y. Tanveer Pasha, presi-
arowon Thursday. i dent, 0hUh:.~rDrEvels
The queues at some of the and Owners’ Association
auto LPG stations extended More bookings (OUDOA).
uptoakilometre. . Multiple associations
For the past three days, for electric autos across the city, includii
auto drivers and commuters ARDUand OUDOA,
havereported crowdingatgas  Asaresult of multiple been non-stop. While havealso called out the
stations in multiple locations  auto drivers halting onaregular basisI'd State government for
such as halli, Dinnur, ions di h get 20 bookings per day, not speaking up on the
Mathikere, Rajajinagar, Ye-  dearthof LPG,thenum-  nowit’sal doubled. ing crisis
shwantpur, and Gurtahalli, it i There’s hi; d,”

among others.
Auto drivers who were
queuing to get LPG in Rajaji-

ber roads
Eu:s seenadip. Tl!is has

-
S Ravien st

icauto

two
nagarwerelividafter havingto “Usually,  get a mini- Manjunath Achari,
returnempty-handeddespite ~ mum break ofatleast30  another electricauto
waiting for more than three  minutes between each driver, also noted a sim-
hours. booking, Butsince Tues-  ilar trend since Tuesday
“Drivers are to  day,thebookingsh evening.

get gas. So, when they heard
that there was
gas at a particu-

in the north part of

lar pump in Ra-
Jjajinagar, people
started crowding.
They waited for
hours only to be
told there was no

thecity, the number
of traffic police on
the ground in areas
such as Yeshwant-
pur, Rajajinagar

more gas left. It's
obvious they're
going to be angry
after waiting in the
sun for hours. But
the crowd didn't turn violent,”
said D Rudramurthy, general
secretary of the Auto Rick-
shaw Drivers'Union (ARDU).

To prevent such situations,

and Peenya has
beenincreased, said
Lash, D

that more private gas stations
remained shut on Thursday

where many vehicles take
U-turns. On Wednesday eve-
ning, a BMTC bus trying to
taketheturngotstuck because
there was no space lefton the
other side, as autos queuing
for gas had taken up more
than half the road. Since the
bus ended up blocking a ma-
jorpartoftheroad, itcauseda
severe traffic jam. I was stuck

compared tothe pasttwoda there for about 30-40 min-
“Compared to pri i utes,” said iSP,a
ers,thepublicsectoroneshave  43-year-old autodriver.

astock of LPG. But currently.
The whole market is being

p-
uty Commissioner
of Police (Traffic
North). Similarly,
efforts have also been made
in SP Road, said Gopal M Bya-
kod, Deputy Commissioner of
Police (Traffic South).

Auto drivers also reported

dominated by private players
i . They're
mostly dependent on import
facilities. Since that is cut off,
there is a crisis,” an industry
insider working in the public
sector told DH.
“In Uttarahalli, the gas sta-
tion is located at a busy strip
of the road, exactly at a point

Commuters also reported
similar traffic problems in
parts of Koramangala, Mad-
iwala, and Old Airport Road.

“The gas station on Deve-
gowda Road had such a long
queue that it disrupted traffic
movement. Because of the
congestion, wewere unableto
exit our store,” said Bukhari,
who runs an electronics store
onthesamestreet.
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CARRIER WITH 47K
TONNES OF LPG
DOCKS AT VIZAG

ZiaHaq
letters@hindustantimes.com

NEW DELHI: The Pine Gas LPG
carrier with 47,000 tonnes of
cargo reached Vizag on the east
coast early on Thursday, a port
official said, the fifth vessel hauling
cooking fuel from the Persian Gulf
to have arrived at Indian shores
since the Iran war began on Feb
28.

“The vessel entered its desig-
nated offshore zone safely around
2am today,” the port official said.
“The ship’s cargo is being trans-
ferred through pipelines to be
stored at portside storage facilities
for the time being.”

The ship’s chief officer Sohan
Lal along with 26 crew members
arein good health, the official said.
“The initiative was led by the Min-
istry of Ports, Shipping and Water-
ways alongside the support from
the Indian and Iranian navies to
traverse the Strait of Hormuz,” Lal
had said in a social media post,
while still at sea.

The Indian Oil Corp-chartered
ship'sarrival will add to domestic
stocks of the world’s No. 2
importer of LPG, mostly from Gulf
countries. Despite shortages, dis-
tribution of LPG cylinders, used by
333 million households, has
remained “normal”, the govern-
ment had said last week.

Domestic output has been
amped up by nearly 50% from pre-
war levels and commercial sup-
plies have been pared. Still, the
country has to rely on heavily cur-
tailed inbound shipments to meet
supply gaps.
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Palam: 3 in cop net for illegal
LPG storage, refilling racket

OUR CORRESPONDENT

NEW DELHI: The Delhi
Police have arrested three indi-
viduals for allegedly running an
illegal LPG storage and refill-
ing racket from a residential
area in Palam Village in south-
west Delhi.

Acting on a tip-off, a team
from Police Station Palam Vil-
lage conducted a raid on March
28 at a vacant plot in Adarsh
Gali. The accused — Anaar
Singh of Jai Vihar, Najafgarh;
Satyaveer of Tamil Enclave,
Dabri; and Vikas Kumar of Raj
Nagar-II, Palam — were appre-
hended at the spot.

Police recovered 45 Bharat
Gas cylinders, a tempo used
for transportation, and equip-
ment allegedly used for trans-
ferring gas. Officials said the
accused were refilling cylin-
ders using nozzles and a weigh-
ing machine without any safety
measures and could not pro-
duce valid licences.

During questioning, the
trio allegedly admitted to rent-
ing the plot to store cylinders
and refilling them for profit.
‘The operation was suspected to
be linked to staff of Blue Flame
Gas Service in Janakpuri.

The SDM of Dwarka, along

with officials from BPCL
and the Food Safety Depart-
ment, inspected the site and
confirmed the illegal activ-
ity. A case has been registered
under relevant provisions of

the Bharatiya Nyaya Sanhita
and the Essential Commodities
Act. All seized items, includ-
ing cylinders and equipment,
have been taken into custody,
and further probe is underway.
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PLAIN FACTS

ATARECAP THE WEEKIN CHARTS

'CURATED BY MANJUL PAUL

fuel costs surge, India's nationwide rollout of E20 fuel, foreign portfolio investors posting their biggest

F rom manufacturing activity siowing down in March, to international airfares coming under pressure as jet

equity pullout in over three decades and basmati rice exporters feeling the heat of the Iran war—here's a

round-up of this week's news in numbers.

INDUSTRIAL SLUMP

Indlixs manuactining purchasog managers indesx (PM1), manthly

-
%
A Maehzom
o £ 15
Jor o2z 3 et
Souce $6P Global mint

 effects of the West Asi

in India, with the manufacturing Purchasing

\lanagvrs Index. an early indicator, plummeting toat
53,910 March from 36,

vol was last sconin Junc 2022 when

JET FUEL SURGE

ATF price (/K1) for domestic ailines in Deh, month-nise
19907 - 1,00,893.63 104,927

5000 -
0000 -
65000 -

#0000

a7 Tape 0%

Seurce: on O Corposation Lid

mint

THE WESTASIA m«d pening encrgy squeeze has

spilled averto Tndia’s avi or. Avi

fuel (ATF) recorded swpm monthly

twavears, with Delhi prices climbing 8.6% (0 7103
d

Oon state-run oil markeling companics
bricfly hiked, et n.el pricesby over l00% hefore wolling

crthe PMTreport, war

intervencd. Buti ional routes
invevase, With ATF inye o

will bear a

Sy i o

costlier head of the peak oSO,

INVESTOR EXODUS

et fareign portfolio nvestment (i ¥ crove) In eqities
%0-

x0-
t0a-

0
0
xa- | g

208546 255

SourseNeticrel Sacusies Dxpesitey Linices i
FY! i ities, with
T

o ﬂe 000 crore: The amount Bharti Airtel Ltd was

pected to have paid in adjusted gross revenue
[AGR) dues to the government by 31 March, Mint
reporte

©5.2%: The year-on-year growth in industrial
production in February, led by robust manufactur-
ing output and supported by moderate growth in
mining and electricity, as per statistics ministry.

® 18 million tonnes: India's current fertilizer stock,
against the 39 million tonnes required for the kharif
season, a shortfall the government expects to
bridge through April and May, Mint reported.

wariffdisruptions tothe West Asia war
Net FPl outflows totalled {8 trillion in FY26, the
highest since records hegan in 1992, armmmgma Mint

\Iarfh alone recorded 11
conflict FY27,
unsettled my

bling ne

°0 ic buses India plans to tender
byluneundcrlhe PM E-Bus Seva scheme, just six
months after closingits largest-ever e-bus tender
for over 10,000 units, Mint reported.

‘@ $7 billion: The investment International Finance
Corp. plans i Indi in the year ending 30 June, a
30% scale-up from current levels, focused on job
creation in city projects, e-mobility and agriculture.
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Illegal LPG refilling racket busted in Palam village; 3 held, 45 cylinders seized

TIKAM SHARMA
NEW DELH!

A major crackdown on un-
lawful fuel-related activi-
ties, the Delhi Police have
unearthed an illegal LPG
storage and refilling racket
operating in Palam Village
in South West Delhi. Dur-
ing the operation, three in-
dividuals were taken into
custody, and 45 domestic
gas cylinders, along with

refilling equipment and
a transport vehicle, were
seized from the site.

The action was under-
taken by personnel from
Police Station Palam Vil-
lage on March 28, 2026,
after receiving specific in-
telligence inputs regarding
suspicious storage of LPG
cylinders at a vacant plot
near Adarsh Gali. Acting
promptly on the tip-off, a
police team reached at the

location in the early hours
of the morning to verify the
information.

During the search, of-
ficials found a tempo sta-
tioned within the i

that gas was being illic-
itly transferred from one
cylinder to another using
nozzles and a weighing

tant delivery worker from
Palam—were detained
at the scene. When ques-
tioned, none of them could

carr
ber of Bharat Gas cylinders.
In addition to those inside
the vehicle, several cylin-
ders were discovered lying
in the open area of the plot.
Upon closer examination,
police personnel observed

machine, without adher-  provide any valid licence or

ingtoany pr fe official forstor-
thereby creating  ing or handling LPG cylin-

aserious hazard for people  dersat the location.

living in the vicinity.

The three accused—
Anaar Singh, a driver from
Najafgarh; Satyaveer, a de-
livery worker from Dabri;
and Vikas Kumar, an assis-

Initial investigation fur-
ther revealed that the
accused had rented the
vacant plot with the inten-
tion of using it as a site for
illegal storage and refilling

of LPG cylinders to earn
unlawful profits. Authori-
ties also indicated that the
operation was allegedly be-

rated the findings, confirm-
ing that the activities being
carried out at the site were
illegal in nature.

ing indp

als associated with Blue
Flame Gas Service located
in Janakpuri.

Officials from the SDM of-
fice in Dwarka, along with
representatives from BPCL
and the Food Safety De-
partment, later inspected
the premises and corrobo-

acase has
been registered at Police
Station Palam Village un-
der Sections 287 and 288
of the Bharatiya Nyaya
Sanhita (BNS), in addition
to relevant provisions of
the Essential Commodities
Act. All items recovered
from the site—including

45 Bharat Gas cylinders,
three gas transfer nozzles,a
weighing machine of Salter
make, and the tempo—have
been taken into custody in
accordance with legal pro-
cedures. Police officials
stated that further investi-
gation is currently in prog-
ress to trace other individ-
uals who may be linked to
the racket and to ascertain
the full extent and network
of the illegal operation.
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Indian Oil
scales up auto
LPG services

The Hindu Bureau
BENGALURU

Indian Oil Corporation Li-
mited has announced that
it has “significantly scaled
up” its auto LPG supplies
across Karnataka in res-
ponse to the surge in de-
mand, particularly follow-
ing the closure or partial
shutdown of several priv-
ate Auto LPG outlets in
Bengaluru and other parts
of the State. Indian Oil is
currently meeting the fuel
requirements of autorick-
shaws and LPG-driven cars
through its network of 55
Auto LPG Dispensing Sta-
tions (ALDS) spread across
Karnataka. With over 300
outlets operated by private
players reportedly closed
or partially operational, a
substantial portion of the
demand has shifted to Pu-
blic Sector Undertaking
(PSU) outlets, the oil PSU
said on Thursday.

Despite the increased
operational load on its in-
frastructure, Indian Oil has
made concerted efforts to
ensure uninterrupted sup-
ply and efficient service de-
livery to LPG-powered veh-
icles during this
challenging period, it
claimed. The average daily
sales at Indian Oil’s ALDS
in Karnataka have risen
sharply to 59.53 metric
tonnes (MT), compared to
the previous three-month
average of 43.4 MT, reflect-
ing an increase in consum-
er demand, as per a com-
munique issued by V
Vetriselvakkumar,  Chief
General Manager (Corpo-
rate Communications), In-
dian 0Oil, Southern Region-
al Office.

Page 11 of 97.




Date :3 April 2026

Publication : The Hindu Business Line

Editions : New Delhi

Page : 2

CBIC waives full customs duty on
critical petrochemical products

TIMELY MEASURE. Move to insulate manufacturers from supply disruptions, price volatility amid Iran conflict

—
Our Bureau
New Delhi

The Finance Ministry on
Thursday announced com-
plete customs duty waiver on
40 petrochemical products,
effective through June 30, in
a strategic move to insulate
domestic ~ manufacturers
from supply chain disrup-
tions and price volatility
triggered by the ongoing
West Asia conflict.

These products are essen-
tial raw materials across vari-
ous industrial sectors, and
the intervention aims to sta-
bilise production costs amid
regional instability. Official
estimates show the tax break
is expected to result in a rev-
enue loss of approximately
¥1,800 crore to the national
exchequer over the three-
month period.

SECTOR-WISE
“The exemption is expected
to benefit a wide range of
sectors dependent on petro-
chemical feedstock and in-
termediates, including
plastics, packaging, textiles,
pharmaceuticals, chemicals,
automotive components and
other manufacturing seg-
ments. This will also provide
relief to consumers of final
products,” the Ministry said.
It clarified the decision
was prompted by the escalat-
ing West Asia conflict and
resulting  turbulence in
global supply chains. By re-
moving these trade barriers,
the government aims to
shield the domestic market
from external shocks. “This
measure has been taken as a
temporary and targeted re-
liefin order to ensure contin-
ued availability of critical
petrochemical inputs for do-
mestic industry, reduce cost
pressures on downstream

THE IMPACT. Official estimates show that the tax break is
expected to result in a revenue loss of approximately
%1,800 crore to the national exchequer

sectors, and safeguard sup-
ply stability in the country,”
itadded.

However, domestic petro-
chemical majors such as Reli-
ance Industries, Indian Oil
Corporation, GAIL (India)
and Haldia Petrochemicals
manufacture several
products included in the
duty waiver list. For in-
stance, Reliance produces
key polymers such as
polypropylene,  polyethyl-
ene, PVC and PET chips,
alongside intermediates
such as monoethylene glycol
(MEG) and purified tereph-
thalicacid (PTA), all of which
feature in the list. Indian Oil
manufactures polypropylene
and linear alkylbenzene
(LAB) atitsintegrated petro-
chemical complexes, while
GAIL produces polyethylene
and polypropylene at its Pata
petrochemical plant. Haldia
Petrochemicals, another ma-
jor domestic player, manu-
factures polypropylene and
polyethylene, widely used in

packaging, consumer goods
and automotive compon-
ents. Industry executives
noted many of these com-
panies have been lobbying
for imposition of anti-dump-
ing duties against low-cost
imports, particularly from
China, in segments such as
PVC, PTA, polystyrene and
styrene, citing margin pres-
sure and rising inventory
levels. Last month, the
DGTR initiated a counter-
vailing duty (anti-subsidy)
investigation into PVC resin
imports from China. This
followed a joint application
by major domestic players
including Chemplast Cud-
dalore Vinyls, DCM Shriram,
and DCW Ltd, who alleged
that Chinese subsidies were
allowing exporters to under-
cut domestic prices. The
waiver could add to the pres-
sure on these industries.
However, Amitt Nenwani,
Managing Director, Shivtek
Spechemi Industries, hailed
the waiver as “timely and

List of goods on which the customs
duty has been exempted

© Anhydrous ammonia

© Toluene

© Styrene

o Dichloromethane
(methylene chloride)

© Acrylonitrile-butadiene-
styrene (ABS)

© Polyvinyl chloride (PVC)
o Polytetrafluoroethylene
© Polyvinyl acetate

© Vinyl chloride monomer
© Methanol (methyl alcohol)
o Isopropyl alcohol

© Monoethylene Glycol
(MEG)

o Phenol
o Acetic acid
© Vinyl acetate monomer

o Purified terephthalic
acid (PTA)

o Ethylenediamine

© Di ethanolamine and
mono ethanolamine

o Toluene di-isocyanate

© Ammonium nitrate

© Linear alkylbenzenes

o Polymers of ethylene
(including ethylene-vinyl
acetate)

o Polypropylene

o Polystyrene )

© Styrene-acrylonitrile
(SAN)

pragmatic intervention”. He
noted that by neutralising
cost pressures from West
Asian supply shocks, the
move preserves domestic
manufacturing momentum
through the coming quarter.
For the specialty chemicals
sector, however, the impact
goes beyond mere fiscal
savings.

This is third such measure
from CBIC. Last week it
slashed excise duty on petrol
and diesel by %10 a litre as it

o Polyvinyl alcohol
© Poly (methyl methacrylate)

o Polyoxymethylene
(POM- acetal)

© Polyols

© Polyether ether ketone
(PEEK)

© Epoxy resins

o Polycarﬁonafes -

o Alkydresins

o Poly ethylene terephthalate
(PET) chips

o Unsaturated pélyéster resins

© Poly butylene terepthalate

©o Formaldehyde,
urea formaldehyde,
melamine formaldehyde,
phenol formaldehyde

o Polyurethanes

o Polyphenylene sulphide
(PPS)

o Poly butadiene,
styrene butadiene

looked to shield consumers
from the impact of rising
global crude prices, and also
imposed an export duty of
%21.50 per litre on diesel and
%29.50 per litre on aviation
turbine fuel (ATF). Excise
duty on petrol has been
slashed to ¥3 a litre, while on
diesel it is zero currently.
Then on Tuesday, it notified
Budget announcement to al-
low SEZ to sell various goods
in domestic market after ful-
filling certain conditions.
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BROKER’S CALL.

Emkay Global

INTERGLOBE AVIATION (BUY)

Target: ¥5,500

CMP:%4,194.10

The first ATF price revision after the start of the West
Asia conflict saw high frenzy—OMCs (IOCL) initially
hiked domestic/international rates by 115 per cent/107
per cent month on month to ¥207/$1.7 per litre,
followed by the announcement of domestic scheduled
airlines’ rate revision by only about 25 per cent to
%105/litre. OMCs seem to have taken the hit for now.
Post this, Indigo has revised its fuel surcharge rates
effective April 2, with domestic fares ranging from
%275 to 3950 for distances covering 0-500 km to over
2,000 km, with the average likely to be similar to the
March 14 rate of about ¥400. However, international
fuel surcharge is hiked materially, from ¥425-2,300 for
the South Asia-Europe route to ¥900-10,000.

Based on Indigo’s average stage length, we estimate
about a 20 per cent rise in the base fare/RASK vs a 50
per cent rise in blended fuel cost, with PBT spreads
improving from pre-conflict levels; this can offset the
slowdown in pax volumes and RPK (13-14 per cent of
ASK deployed in the conflict-hit Gulf). While earnings
visibility is low amid the current macro volatility, we cut
FY26/27/28E EPS by 13 per cent/28 per cent/7 per cent
and cut our TP by 13 per cent to ¥5,500 from 6,300,
valuing the airline at 20x March 2028E EPS. Given
Indigo’s dominant position in India’s aviation market
and the past precedence of emerging stronger froma
crisis situation (Covid, Russia-Ukraine war) and with
leadership largely in place, maintain BUY on the stock.
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Unwinding of arbitrage positions supports recovery

RBI curbs boost rupee

OUR BUREAU

PLAYBOOK DURING ‘TAPER TANTRUM’

m The RBI under Raghuram m RBI also opened a special
Rajan had announced FCNR(B) | forex swap window for three oil
swap scheme that allowed banks | marketing companies — 10C,
to swap dollars raised from HPCL and BPCL, instead of

Calcutta: The rupee staged a
sharp comeback against the
dollar on Thursday, logging
its strongest single-day gain
since 2013, after the Reserve

Bank of India ste u foreign currency non-resident letting them buy dollars from the |

measures to c(\l}rinspegu%z‘:ivg deposits into rupee ata open market every day which

positions against the domestic concessional rate. As a result, can shake up the rupee

currency. India’s forex reserves increased, | ®The repo rate was raised to
The rupee surged to an in- the supply of dollars improved, and | 8% to combat inflation and

traday high of 92.82 per dollar, pressure on the rupee eased. support the currency.

rebounding from its record

low of 95.21 in the previous in March amid weak external positions is expected to trigger underlying pressures remain.

session. It eventually closed at
93.18, up 1.52 per cent from the
prior close.

The magnitude of the rally
harks back to the aftermath of
the 2013 US ‘Taper Tantrum’,
when RBI, headed by then gov-
ernor Raghuram Rajan, had in-
tervened through a subsidised
swap facility for banks to raise
foreign currency deposits.

This move brought in
around $26 billion in just three
months and helped break spec-
ulative pressure on the rupee.

RBI tightens rules

The RBI has rolled out two
rounds of measures to sta-
bilise the rupee, which had
depreciated nearly 4 per cent

fundamentals, including for-
eign fund outflows and elevat-
ed crude oil prices.

Last Friday, the central
bank capped banks’ net open
rupee positions at $100 million,
replacing the earlier limit of
up to 25 per cent of capital. On
Wednesday, it barred banks
from offering rupee non-deliv-
erable forwards (NDFs) to both
resident and non-resident cli-
ents seeking to profit from ar-
bitrage opportunities between
onshore forward rates and off-
shore NDF markets.

According to industry es-
timates, sizeable positions of
around $30-40 billion of arbi-
trage exposure are outstand-
ing. The unwinding of these

significant dollar sales in the
domestic market, supporting
the rupee’s recovery, though
it could leave banks exposed to
trading losses.

“RBI seems quite serious
about following through on
new regulations to control
rupee weakness,” said Mi-
chael Wan, senior currency
analyst at MUFG, adding that
further policy steps from both
the central bank and the gov-
ernment cannot be ruled out.

Siddhartha Khemka, head
of research, wealth manage-
ment at Motilal Oswal Finan-
cial Services, said that while
the rupee’s sharp rebound
reflects the impact of RBI's
intervention to curb volatility,

“Elevated crude prices, geo-
political risks and persistent
foreign outflows may limit sus-
tained appreciation,” he said.

The RBI's actions come
against the backdrop of declin-
ing foreign exchange reserves,
which fell below the $700-bil-
lion mark to $698.34 billion in
the week ended March 20.

Soumya Kanti Ghosh,
group chief economic adviser
at State Bank of India, however,
said there is merit in proactive
intervention. “There is no rea-
son to suggest that we should
use fx reserves for rainy days
only and we believe that there
is still time to intervene in the
market to prop up the rupee if it
is so desirable,” he said.

Page 14 of 97.




Date :3 April 2026

Publication : The Times of India

Editions : New Delhi

Page : 6

Biscuits replace hot meals: Row at Miranda

after gas adviso

com

New Delhi: Biscuits and cakes instead
of cheelaand macaroni with eveningtea;
sandwiches replacing parathas, pav bha-
ji and chole bhature; and rotis only du-
ring dinner — these are among the
changes introduced at the hostel mess of
Miranda House, which led to protests on
the campus of the premier institute on
Wednesday evening.

Internal messages from the hostel
mess secretary, shared withresidentsona
WhatsApp group, show that the menu has
been scaled down over the past few days.

“Duetothe worseningsituationinthe
Gulf, there is currently a limited supply
of gas from GAIL. Because of this, food
items that require more gas to prepare —
such as aloo fry, kadhi and parathas —
will not be provided for the time being,”
according to a message. Another notice
reads: “In teashare (evening snack time),
food will be prepared in the mess only on-
ceaweek. On the remaining days, packa-
gedfood will be provided. Roti will be ser-
ved only during dinner. All meals will
consist of simple dishes that require less
gas. This arrangement will remain in ef-
fect until further notice.”

A third communication explains the
constraints. “Parathas have been tempo-
rarily removed from the breakfast menu.
Instead, toasted bread and sandwiches
will be provided. For items like chicken
biryani, alot of vegetables need to be fri-
ed, which is not possible with low gas
pressure. Pav requires butter toasting
using around eight burners, which isnot
feasible right now.”

The college administration, however,
denied that there has been any arbitrary
cut in food services, stating that changes

The college principal said she
did not receive any formal
complaint and that the
authorities had engaged with
protesting students, assuring
them their concerns would be
addressed. IGL officials

said there was no disruption
in supply to educational
institutions, hostels, hospitals
and canteens

were made in consultation with students
following an advisory from IGL to reduce
gasconsumption by 20%.IGLofficials said
on Thursday that there was no disruption
in supply to educational institutions, hos-
tels, hospitals and canteens, and that supp-
ly islikely to remain unaffected.

In the second week of March, an IGL
communication to colleges and other in-
dustrial and commercial PNG consu-
mers had advised them to maintain gas
usageat80% of theaverage consumption
inthe previous six months. This followed
a notification issued by the Centre, prio-
ritising domestic gas supply, followed by
the fertiliser sector and then industrial
and commercial consumers.

Principal Bijayalaxmi Nanda said
she did not receive any formal complaint
and that the authorities had engaged
with protesting students, assuring them
their concerns would be addressed. “The
mess menu is decided by the students
themselves. We ensure they get proper
nutritious food. The college is not facing
anykind of crisisingassupply,” shesaid.

Students, however, said that typical
evening “teashare” items, such as aloo

ry cited for tweaks in menu

tikki, pakoda, kachori, chowmein and
macaroni have largely been replaced by
packaged food. Some claimed that follo-
wing the protest, meals temporarily im-
proved on Thursday, with items like raj-
ma chawal and roti served at lunch.

Responding to the allegations, bursar
and hostel committee member Nandini
Dutta said the changes in the menu were
made after consultation with students
and werenot imposed on them. “Werecei-
ved an advisory to restrict PNG usage
to 80% of the last six months’ consump-
tion. Based on that, and after discussion
with the students, some adjustments we-
remade,” she said.

On packaged food being served, she
said it was introduced with students’
consent and “is not provided every day”.
On rotis being rationed, she added that
the students were given an option to cho-
ose between lunch and dinner to helpma-
nagethe usageof gas. Duttaalsosaid that
on the day of the protest, regular meals,
including chicken and paneer, were ser-
ved, and that some students chose to pro-
testover broader concernsregarding the
overallfood experience.

She added that the demonstration
escalated when some students attempted
tomove the protest outside the hostel pre-
mises, following which members of Left-
affiliated groups and ABVP joined in.
“We met the protesters, addressed their
concerns and assured them that the ne-
edful willbedone,” Duttasaid.

The administration has procured fo-
ur induction units as a temporary
measure, though officials noted that lar-
ge-scale cooking on them may not
be fully sustainable. A meeting with the
aggrieved students has been scheduled
for April4, according to the students.
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India’s crude
price hits 4-year
high; OPEC mulls

hike in output

Times News NETWORK

New Delhi: India’s oil basket
recorded $11349 a barrel in
March, the highest in four
years, due to disrupted global
supplies amid the ongoing con-
flictin West Asia.

In March 2023, the oil basket
had reached $112.87 after the Uk-
raine war broke out, but it slow-
ly eased. The cost of crude for
Indian refiners was pegged at
$120.84 on April 1 when the
Brent crude was hovering
around $107abarrel.

The price of Indian oil bas-
ket represents the average of
Oman and Dubai for sour
grades and Brent (Dated) for
sweetgrade intheratioof crude
processed during the previous
financial year. International oil
prices have been moving in the
$100-120 band, putting pressure
on economies around the globe,
with consumers facing cost as
well as supply woes. The eight

sof oil produci n-
tries group OPEC+ are likely to
meet on Sunday to weigh a fur-
ther oil output increase to add
more barrels, which may ease
global crude prices.

At its last meeting on March
1, OPEC+ had agreed to a mod-
est output boost of 206,000 bar-
rels per day for April, amid con-
cerns of oversupply, as the mili-
tary conflict began to disruptoil
flows from key West Asia mem-
bers. The war has led to the
largest oil supply disruption on
record. Top OPEC producers
Saudi Arabia, Iraq, Kuwait and
the United Arab Emirates have
cut output due to the effective
closure of Hormuz, which ac-
counts for over 20% of oil tran-
sit. Russian output is also dis-
rupted owing to drone attacks.

Sunday's meeting would
normally be expected to decide
May output quotas.

Iraq, which lost over 70% of
its oil revenue compared to Feb,
has meanwhile begun export-
ing crude using tanker trucks
through Syria. Iraq has been
particularly impacted as oil ex-
portsaccount for90% of its bud-
get revenues. It exported the
majority of its oil through Hor-
muz till the war disrupted the
transit. Like other exporters in
the oil-rich region, Iraq has
beenleftscramblingfor alterna-
tive routes.
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OMCs losing Rs 64 per litre on ATF
sales amid global oil shock:
Report

New Delhi, April 2 (IANS) The government's
calibrated 8.5 per cent hike in aviation turbine fuel
(ATF) prices for domestic airlines may offer short-
term relief to oil marketing companies (OMCs),
according to analysts.

Analysts at global brokerage firm Nomura have
estimated that state-owned fuel retailers continue
to lose heavily on ATF sales amid a war-driven
surge in global oil prices.At current prices, the bro-
kerage has estimated that OMCs are losing
around Rs 64 per litre on domestic ATF sales,
implying a marketing loss of approximately $109
per barrel.Based on prevailing prices, the broker-
age pegs annualised ATF losses at Rs 23,600
crore for Indian Oil Corporation, Rs 9,500 crore
for Bharat Petroleum Corporation, and Rs 5,300
crore for Hindustan Petroleum Corporation.ATF
prices for domestic carriers were raised by Rs
8,289.04 per kilolitre or 8.56 per cent, to Rs
1,04,927.18 per kilolitre from Rs 96,638.14 per
kilolitre last month.The hike, though significant,
falls well short of what global oil price movements
would have warranted.Meanwhile, prices for for-
eign carriers and non-scheduled, charter, and ad
hoc operators were raised more steeply by 114.5
per cent to Rs 2,07,341.22 per kilolitre.

Page 18 of 97.




Publication : Business Standard

Date :3 April 2026

Editions :

Page : 4

New Delhi

More decisions on anvil
to help exporters: Goyal

SHREYA NANDI
New Delhi, 2 April

Commerce and Industry Minister
Piyush Goyal on Thursday said
that the government was plan-
ning to come up with fresh
measures to help exporters deal
with thedisruptionin tradedueto
the conflict in West Asia.

“Some more decisions are on
theanvil, areunder consideration
at different levels and different
ministries,” Goyal said.

Itislearntthatthedepartment
of commerce was considering
offering freight subsidy to
exporters to offset higher costs
arising from the need touselonger
shipping routes.

The department had last
month launched a
scheme — Resilience &
Logistics Intervention for
Export Facilitation
(RELIEF) — worth 3497
crore to deal with the

On trade, Commerce Minister
Piyush Goyal said India was
looking at preferential market
access for its products in the US

centlivesissomethingthatweare
all concerned about. The diffi-
culties in free movement

of goods in the open seas

, is another area that we
areallcollectively hoping

4y can be resolved quickly,”

7/ Goyal said. Despite the

challenges related to \NEST ASIA challenges, India has

“extraordinary  freight
escalation, heightened
insurance premia and war-related
export risks” that exporters have
been grappling with.

“It(the war) hashurt the global
economy. It is hurting global
trade, particularly the death and
destruction of property and inno-

FLICT shownresilience onfood

and energy security and
the country remains
“pretty much” insulated and
strong, he added.

“Consumers are getting their
LPG. Industrial LNG supplies
have been reinstated now to
80 per cent level, with many sec-

tors getting full LNG. There is no
shortage of petroleum products.
Our refineries are working full
steam. There is a sufficient stock
of crude oil and new shipments
coming in of crude oil, LPG
and LNG to ensure a pipeline for
the future,” he said.

Ontrade, Goyal said that India
was looking at preferential
market access for its products in
the United States (US) and
asserted that the country’s
relations with America were
“very robust”.

“Our relations are very robust.
We have a deep strategic
partnership on several aspects,
on technology, on defence, on
trade and on investments, and
ourapproach is that Indiashould
get preferential market access,”
Goyal said, adding that India’s
interim trade pact with the US
was the “best” as compared toits
competitor countries in South
East Asia.

Asfarasthe other trade agree-
ments were concerned, the one
with New Zealand would be
signed by April. The deal with
Omanmay kickin from May 1and
the one with the UK may kick in
30-40days. Talks with the South-
ern African Customs Union
(SACU)and Canadamaystartina
month or two, he said.
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India’s energy
efficiency improves
amid import woes

SNEHA SASIKUMAR

The West Asia war is squeezing India’s fuel
supplies as disruptions around the Persian Gulf
and the Strait of Hormuz are pushing up freight costs. Despite India seeing
energy efficiency gains, per capita energy consumption has also been rising.

Demand grows s Enmy ety ot MMy 0. (o)
= Per capita energy consumption

but efficiency ©
improves

Energy intensity has fallen
steadily, with a sharp drop in
the post-pandemic years,
showing that the economy is
producing more output with g
less energy. FYI6 FY2s*

*Provisional. Note: Energy intensity measures energy consumed per unit of GDP; a
declining trend indicates improving energy efficiency, that is, less energy used per unit
of output. Per capita energy consumption is total annual energy use divided by mid-
year population; a rising trend reflects growing energy demand.

Source: Energy Statistics India, Mospi, BS calculations

A positive sign: Industry, agriculture reduce

energy intensity by over 50%

Between 2015-16 (FY16) and FY25, energy used per 31,000 of gross value added
declined 51.70 per cent in industry — 54.39 per cent in agriculture, and 22.85 per
centin transport — a sign of efficiency gains.

Energy intensity trends in major sectors = ndustry
(megajoules per 31,000 of GVA) = Agriculture
Transport

o3
0
&

FYi6 Fyig Y20 Y2 Y24 FY25*

*Provisional. Note: A lower value indicates less energy required per unit of GVA,
reflecting greater energy efficiency. Source: Energy Statistics India, Mospi

Crude oil import reliance up 5.7% in a decade

Crude oilimport dependence has risen 5.7 per cent since FY16, and natural gas has
surged 25 per cent. Coal has bucked the trend, showing a decline

Net energy import dependency by commodity (%) s Crude oil s Coal  Natural gas

FYi6 3988
17 4379
Y18 45.66 *Provisiona
FYi9 4665 I Note:
A0 5208 Messured
P21 838 i of
22 4170 the energy
) 330 commodity
as a share
P24 4660 of its total
Qe soss 2350 | 4973 supply

Source: Energy Statistics India, Mospi, BS calculations
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Specific hydrocarbon streams allocated for key sectors

SHUBHANGI MATHUR
New Delhi, 2 April

The government has permitted oil
refining and petrochemical com-
paniestoallocate minimum quan-
tities of C3 and C4 streams, which
include propane, butane, propy-
lene and butenes, for critical sec-
tors including pharmaceuticals,
chemicals and petrochemicals,
and food and public distribution.

C3 and C4 streams are hydro-
carbons primarily used for pro-
duction of liquefied petroleum gas
(LPG) and petrochemicals.

A committee from the Centre
for High Technology (CHT), under
the Ministry of Petroleum and
Natural Gas (MoPNG), would
evaluate sector-wise allocation in
consultations with the respective

government ministries.

The government, on March 9,
had directed all refineries operat-
ing in the country to use entire C3
and C4streams forliquefied petro-
leumgas (LPG) production, which

Heating up
Brent Crude Spot ( $/bbl)

s
104.52—

100

70

Feb27,26

Source: Bloomberg
Note: April 2 price as of 8:20pm IST

Apr2,26

would be used solely for domestic
consumers. The decision resulted
in limited availability of petro-
chemicals for a range of sectors
dependent on petrochemical
feedstock and intermediates.

As a major relief for sectors
reliant on petrochemicals, the gov-
ernment also announced a full
Customs duty exemption on a
wide range of critical petrochemi-
cal products till June 30, 2026. The
government said the move would
result in revenue loss of approxi-
mately¥1,800crore overthethree-
month period, subject to variation
based on the evolvingsituation.

India is grappling with energy
supply crisis, particularly in LPG
availability, due to the ongoing
conflict in West Asia. Energy
prices further jumped on Thurs-
day after US President Donald
Trump warned of hitting Iran
“extremely hard” within weeks.

Benchmark Brent rose by at
least 8 per cent to $106.66 per
barrel at Indian Standard Time

(IST), from its previous close of
$98.51 a barrel. The global oil
supply and trade landscape is
expected to take several weeks to
normalise after the conflict ends,
according to experts.

“In March, Brent crude
increased to $110-120/bbl, while
spot pricesof Asian liquefied natu-
ral gas (LNG) nearly doubled to
$20-25/MMBtu. We expect the
pricesofthese twocommoditiesto
remain elevated and volatile in
April as well,” said Sehul Bhatt,
director at Crisil Intelligence.

Even as early signs of demand
moderation emerge, supply uncer-
tainty and logistics constraints are
keeping import cost elevated due
to higher risk premia and longer
shippingroutes asIndia diversifies
its resource mix, he added.
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Govtbond yields surge 9 bps on rise in crude oil prices

ANJALI KUMARI
Mumbai, 2 April

Government bond yields hardened on
Thursday, tracking a surge in global
crude oil prices and an uptick in US
Treasury yields, dealers said. The
yield on the benchmark 10-year gov-
ermnment bond climbed 9 basis points
to close at 7.13 per cent.

Brent crude prices jumped around
6 per cent to $107 per barrel after US
President Donald Trump signalled
that attacks on Iran would continue,
heightening geopolitical tensions.

Meanwhile, the vyield on the
benchmark 10-year US Treasury note
rose 5 basis points to 4.35 per cent,
adding to the upward pressure on
domestic yields.

“The domestic yields were majorly
tracking crude and US yields,” said a
dealer at a state-owned bank. “The
OIS [overnight index swap] rates also
rose due to off-shore paying,” he
added. The one-year OIS rate rose to
6.37 per cent, against the previous
close of 6.25 per cent, whereas five-
year OIS rate rose to 6.87 per cent
againstpreviousclose of 6.79 per cent.

Yields extended their rise follow-
ing the weekly gilt auction, where the
cut-off price came in lower than
market expectations, prompting a
sell-off in the secondary market.
Dealers said yields spiked by about 5
basis points immediately after the
auction results were announced.

Sentiment was further weighed
down as traders refrained from carry-
ing open positions into the long week-
end amid prevailing uncertainties,
pushing yields higher towards the
close of trade.

“The demand at the auction was

weak, whichled to someselling. Then,
we have long weekend, people did not
want to keep their positions open,”
said adealer at a primary dealership.

Market participants expect the
benchmark 10-year government bond
yield to test 7.25 per cent by April end,
amid global uncertainties. Addi-
tionally, heavy supply of state devel-
opment loans (SDLs) is seen exerting
further upward pressure on yields.

The government plans to issue
8.2 trillion of dated securities in
Hi1FY27, broadly in line with
previous years.
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Decks cleared

for India’s first
indigenous coal
gasification project

HEMANT KUMAR ROUT
Bhubaneswar, 2 April

Amid the escalating West Asia conflict and
resulting volatility in global energy supply
chains, India has taken a significant step
towards strengthening its energy security and
reducing import dependence with a key land-
leasing agreement for a major coal gasification
project in Odisha.

In a major push for the coal gasification road
map, Bharat Coal Gasification and Chemicals
Limited (BCGCL) and Mahanadi Coalfields
Limited (MCL) have signed an agreement forthe
country’s first indigenous coal-to-ammonium
nitrate project at Lakhanpur in Jharsuguda dis-
trict. Sources said the project, with a planned
capacity of2,000tonnes per day (TPD), will beset

up at an estimated

BCGCL,MCLHAVE ~ Investmentof25,000

SIGNED DEAL FOR crore. The agreement
THE PROJECT marks a crucial mile-

stone as it will deploy

indigenously devel-
oped coal gasification technology by Bharat
Heavy Electricals Limited (BHEL).

Coal gasification technology converts coal
into synthesis gas (syngas), which can then be
usedtoproducearangeof value-added products
includingammonia, methanol, urea, hydrogen,
synthetic natural gas (SNG), petrochemicalsand
liquid fuels.

The Lakhanpur facility will specifically
focus on producing ammonium nitrate, a key
industrial chemical widely used in fertilisers
and mining.

The Lakhanpur project is among seven coal
gasification projects worth 64,000 crore sanc-
tioned for three states by the Ministry of Coal for
reducing imports of energy products. Of the
seven projects, four are located in Maharashtra,
twoin Odisha and one in West Bengal.

The projectwill come upinanareaof over3so
acresof MCLland. It has gained momentum fol-
lowing arecent policy tweak by the Coal Ministry
that allows the utilisation of coal bearing area
land for gasification projects. The move is
expected tounlocknewavenues forvalue-added
utilisation of India’s vast coal reserves (around
400billiontonnes), thefifth largestglobally, esti-
mated tolast at least 70 years.
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India emerged 3rd-largest
RE marketin 2025: IRENA

India emerged as the third-largest renewable
energy marketglobally in 2025, after China and
the United States, driven by rapid expansion in
solar and wind capacity, International Renewable
Energy Agency (IRENA)said in its annual Renew-
able Capacity Statistics 2026 report.

Amid global energy market turbulence, the
country sustained momentum, adding around 45
Gw of renewable capacity in 2025. This comesat a
time when the West Asia crisis has highlighted the
huge uncertainty of fossil fuel prices and also the
supply chain vulnerability. BS REPORTER
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US oil jumps 11%,
Brent soars 6.3%

ARATHY SOMASEKHAR
Houston, April 2

US OILPRICES jumped more
than 11% on Thursday, while
Brent soared 7% in volatile
trading, as traders remained
worried about prolonged dis-
ruptions to supply after Pres-
ident Donald Trump said the
US would continue attacks
onlIran.

Brent crude futures were up
$6.34, or 6.3%, to $107.5 a
barrel at 1610 GMT (12:10
a.m. ET). US West Texas Inter-
mediate crude futureswere up
$11.19,0r11.15%,t0 $111.27
per barrel. WTI hit a session
high of $113.97 a barrel, its
biggest absolute price rise
since 2020.

WTI, whose price is gener-
ally below Brent’s, was pricing
nearly $3 over Brent.Itwas the
highest premium US crude
futures have commanded over
theglobalbenchmarkinayear.

Still, both benchmarks
remained below highs of near
$120 a barrel touched earlier
in the conflict.

Trump said military opera-
tions would be intensified, but
did not specify a timeline for
ending hostilities.

He gave no details on any

TRUMP THREAT

Brent crude futures prices
($ per barrel)

106.65 —
111 -
{—101.3
Open
108 ‘ P
105 ‘ ' Previous
close
101.16

(8:30 PM IST)

Source: Bloomberg

steps that could lead to a
reopening of the Strait of Hor-
muz.Dozens of countries have
been seeking ways to restart
vital energy shipments
through the Strait.

Iran is drafting a protocol
with Oman to monitor traffic
inthestrait,an Iranian foreign
ministry official said, after a
Bloomberg report.

—REUTERS
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DRAFTING APROTOCOLWITH OMAN ON MONITORING SHIPS IN THE STRAIT: IRAN

REUTERS
Washington, April 2

DOZENS OF NATIONS sought
ways to restart vital energy
shipments through the Strait
of Hormuz on Thursday after
US President Donald Trump
vowed more aggressive strikes
onIran, pushing oil prices back
up with further pain to con-
sumers.

Trump said operations
would be intensified and gave
no timeline for ending hostili-
ties,drawing threats of retalia-
tion from Tehran and sending
share prices lower.

“We’re going to hit them
extremely hard over the next
two to three weeks.We're going
tobring themback to the Stone
Ages where they belong,”
Trump said in a Wednesday
evening speech.

Still defiant despite the
death of a slew of its leaders,
Iran said it was drafting a pro-
tocol with Oman on monitor-
ing ships in the strait which
carries about a fifth of the
world’s oil consumption in
normal times but is nowvirtu-
ally closed.

“Weare developinga proto-
col for Iran and Oman to mon-
itor passage and navigation
through the Strait of Hormuz,”

eimn R PCOTT

Men ride a scooter past the rubble of a building destroyed by an Israeli strike in Tyre, Lebanon,

on Thursday

Deputy Foreign Minister
Kazem Gharibabadi said,
according to the official IRNA
news agency.

"Of course, these require-
ments will not mean restric-
tions, but rather to facilitate
and ensure safe passage and
providebetterservices to ships
that pass through this route."

In his speech, Trump sug-

gested thewar could escalate if
Iran did not give in to Wash-
ington's terms during negoti-
ations, with strikes on Iran's
energy and oil infrastructure
possible.He told countries that
relyon fuel shipments through
the Strait of Hormuz to “just
grab it” However, European
and other states have said they
will only help secure the strait

REUTERS

if there is a ceasefire.

Britain chaired a virtual
meeting of some 40 countries
to exploreways to restore free-
dom of navigation, saying the
focus was on diplomatic and
economic tools.

“It can only be done in
consultation with Iran,”
French President Emmanuel
Macron said.

World anxious to open Hormuz
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Balancing inflation with growth a key task

SUMITA DAWRA

Former Union Secretary (Labour and Employment)
and former Special Secretary (Logistics)

West Asia crisis: Govt must continue to actively
manage oil and gas supplies, strengthen strategic
reserves, and build alternative logistics networks

AS THE WEST Asia crisis continues, it is
importanttoassessitsimplicationsforthe
Indian economyin the comingweeks.The
government of India has managed tokeep
petrol and diesel prices in control even as
several countries across Southeast Asia,
Europe,and North America have allowed
prices to rise by 20-50%. However, LPG
and air travel costs have already risen in
the countryasa consequence of thewar.
If the conflict drags on, India will have
to manage the economic fallout of the
Gulf turmoil across several fronts—ene-
rgy supplies, trade flows, manufacturing,
agriculture,and even sectors like hospita-

ever, quickly expand capacity for SPRs by
collaboratingwith friendly geographies to
lease storage—suchasin Singapore,Japan,
and South Korea.

Besides oil prices and strategic reser-
ves, the current situation highlights the
logistics vulnerability of energyand criti-
cal rawmaterial imports for several coun-
tries, including India. The chokepoint of
the Strait of Hormuz could upend global
supply chains, with potential challenges
of supply of helium for semiconductors
and movement of fertilisers for timely

sit time and costs, potentially impacting
exports of agro-products,steel,autocom-
ponents, textiles, etc. to Europe. Equal
focusisrequired forexport logistics,espe-
cially for agricultural and manufactured
goods bound for Europe.

In the immediate term, India must
contend with imported inflation, driven
by rising oil prices and a weakening rup-
ee—adoublewhammy.The currency’ssli-
detoanall-time low of over ¥94 per USD
is widening the current account deficit—
compounded by elevated oil prices and

lity.Atthe same time, therewill be pressure
onmanaging financial markets, fiscal rev-
enues,and foreign exchange reserves.

That said, thismoment couldalso push
India to rethink and reset its policy opt-
ions with respect to the energy mix, cur-
rency mechanisms for settling trade,and
buildingmoreresilient logistics networks.

India’s strategic petroleum reserves
(SPRs)and oil marketing companies’buff-
ers together provide around 60 days of
cover and can cushion short-term spikes
only. Diversification of oil imports and
temporaryeasing of sanctions onimports
from Russia and Iran offer a window to
strengthen SPRs. This may also be an op-
portune time to expand rupee-based tra-
de settlements for energy imports, build-
ing on the institutional arrangements
already put in place by the RBI.

India’s operational SPR storage sites
accommodate only about 10 days of
national crude demand. India can, how-

sowing operations already depreciation.Theriskof this
emerging. dynamic driving up trans-
For India to secure A . portation and production
: o=e roader strategic :
alternative shipping hift i . redefgo costscould translate toprice
routes, it will requirestrong s Is requi r increases across sectors.
coordination among the external sector Aprolonged conflictalso

shipping ministry,oil com-
panies, and port authori-
ties—besides a need to

strategies, including
localisation of supply

brings the risk of a broader
economic slowdown or a
recession. Maintaining cur-
rency stability and orderly
financial markets remains

strengthen agreements chains af‘d currency
with global shipping lines. use in trade
While use of Saudi Arabia’s

critical, even as we position

East-West pipeline and
Oman’s Dugm port are proactive steps,
India’s Geographic Information System-
based PM GatiShakti National Master
Plan should be leveraged to identify mul-
timodal connectivity for energy logistics,
improving efficiency of movement both
domesticallyand internationally.
Logistics risks are further compoun-
ded by threats in the Bab el-Mandeb that
connectsthe Indian Oceantothe Red Sea.
The re-routing of Indian shipments aro-
und the Cape of Good Hope adds to tran-

ourselves as a reliable
investment destinationamidst the ongo-
ingglobal uncertainty.

Sectors suchas steel,automobiles, tex-
tiles,and otherlabour-intensive industries
rely on LPG as a key fuel. Even short-term
stress could impact the financially stret-
ched MSMEs, causing a cascading effect
on employment and consumption. The
situation echoes Covid-19 when coord-
inated inter-ministerial responsesand ta-
rgeted financial packageswere necessary.

The Prime Minister’s virtual meeting

with chief ministerson March 27 focused
on ensuring smooth supply of petroleum
products and LPG, curbing hoarding and
black-marketing, and supporting trade
and industry.Itis critical for state govern-
mentstoestablish control roomsand mo-
nitoring mechanisms to trackavailability
and pricing of essential commodities.

Measures include promoting piped
natural gas, preventing additional charges
by hotels and restaurants, and ensuring
optimal allocation of the non-domestic
LPG use by labour-intensive industries.
With the kharif sowing season approach-
ing, timely supplyand distribution of fer-
tilisers will be crucial.

To absorb the shock, the government
must continue toactivelymanage oiland
gas supplies, strengthen strategic reserv-
es,and buildalternative logistics networks
tosafeguard trade.Close oversight of sup-
ply chains for manufacturing and ferti-
liserdistributionwill be essential. Expand-
inghigh-value digital exports—suchasIT,
Saa$,and fintech—along with scaling up
global capability centres can boost foreign
exchange earnings and job creation.

The key policy challenge will be bal-
ancing inflation—especially in food and
essentials—while protecting growth and
livelihoods. A broader strategic shift is
required for external sector strategies,
including localisation of supply chains
and currency use in trade. Coordinated
action can lay the foundation for greater
economicresilience.

Views are personal
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World Bank, IMF, IEA form

group to tackl

Zia Haq
letters@hindustantimes.com

NEW DELHI: The World Bank,
‘International Monetary Fund
(IMF) and International Energy
Agency (IEA) have set up a
coordination group to “maxi-
mize” the response to energy
shocks and economic disrup-
tions triggered by the West
Asia war, particularly in
emerging economies.

The impact of the conflict is
“substantial”, disproportion-
ately affecting net energy
importers and low-income
countries, the World Bank said
in a statement on Thursday.
The multi-agency group will
advise governments on meas-
ures to cushion the fallout.

The group will coordinate a
response that “may include tar-
geted policy advice, assessment
of financing needs and provi-
sion of financial support,
including concessional financ-
ing, and use of risk-mitigation
tools as appropriate”, the state-

I .,' -'3/\:

The group will advise
governments on measures to
cushion the fallout. REUTERS
ment said.

The shock is already being
transmitted through higher oil,
gas and fertiliser prices, with
risks spilling over into food
inflation. Volatile markets,
weakening emerging-market
currencies and rising inflation
expectations “raise the
prospect of tighter monetary
policy and weaker growth”.

e war shocks

India, a net importer of oil
and gas, is among the Asian
economies most exposed to the
conflict’s effects, analysts said.
“The near-term outlook
remains uncertain as higher
input costs and supply con-
straints pose downside risks to
growth,” the finance ministry
said in its March economic
review.

India imports nearly 90% of
its crude oil, about half of its
liquefied natural gas and two-
thirds of its LPG, much of it
sourced from West Asia via the
Strait of Hormuz, a key global
energy chokepoint that has
seen heightened tensions since
the conflict began on February
28.

Brent crude rose 6.6% to
nearly $108 a barrel on Thurs-
day, intensifying inflationary
pressures, including in India.
Asia’s third-largest economy
has already raised prices of
household cooking gas, com-
mercial LPG and aviation tur-
bine fuel.
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SOUTH KOREA
EXPECTS TO BOOST
U.S. OILIMPORTS
SEOUL: A South Korean
trade official said on
Thursday the United States
accounts for the largest
share of replacements for
disrupted supplies of crude
oil from the Middle East, the
Yonhap news agency
reported. The proportion of
US. oil imports, which stood
at 16.3% of South Korea's
total in 2025, is expected to
increase further, Yonhap
cited the unidentified
official as saying.  REUTERS
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India turns to spot
gas, petro duty cut

US, Oman, Nigeria step up with supplies as Qatar facility reels

BLOOMBERG

BATTLE MODE

NEW DELHI

ndiahas turned to costly spot gas
and slashed duties on petro-
chemicals to keep home fires
burning and manufacturing
humming, even as it fast-tracks
strategic petroleum reserves amid
anunfolding global energy crisis.
Eversince Iran’s strikes on Qatar
disabled India’s prime sources of
natural gas, New Delhi has leaned
towardarange of countries to secure
the clean fuel that powers cooktops
toindustrial burnersin India. While
purchases from Qatar crashed 93% | tracking firm Kplershowed.Imports | 62% and 47%, respectively.
and fromthe UAE fell by half, the US, | from the USjumped371%in March, There’s a catch, though. Emer-
Omanand Nigeriasteppedupaskey | while Oman, Nigeria and Angola
suppliers in March, data fromship- | chipped in with increases of 66%, TURN TO PAGE 6
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India turns to spot gas, cuts duties on petrochemicals

FROM PAGE 1

gency purchases come with a
higher price tag, unlike long-
term contracts that run for
years. The benchmark spot
price of natural gas in Asia aver-
aged at $20 per million metric
British thermal units (MMBtu)
inMarch, its highest since Jan-
uary 2023,

Qatar accounted for a large
chunk of India’s gas imports,
said Prashant Vasisht, senior
vice-president and co-group
head, corporate ratings, Icra
Ltd. “Efforts for diversification
fromother geographies would
bebeneficial over the long run.
Also, globally, itisnot an issue
of LNG availability; rather,
pricing is the issue. Prices are
very high,” Vasisht said.

Iran’s strike on Qatar's Ras
Laffan gas liquefaction plant
and its closure of the Strait of
Hormuz have blown a hole in
India’s energy security, with
Doha warning that repairs
could take up tofive years, trig-
gering force majeure declara-
tions.

T N R O P T A

Iran's strike on Qatar’s Ras Laffan gas plant and its closure of the

Strait of Hormuz blew a hole in India’s energy security.

Meanwhile, India has priori-
tized domestic use of LPG and
nudged householdstomove to
piped cooking gas, as it battles
its worst energy crisis in dec-
ades. Vasisht, however, noted
thatitwould take long todiver-
sify and make up forthe short-
fall from Qatar.

The attacks have reduced
Qatar’s LNG export capacity by
17%and caused aloss of $20 bil-
lion in annual revenue.

Alongside, New Delhi is

REUTERS

fighting another battle to
secure petrochemicals, used in
a wide range of sectors from
paints to pharmaceuticalsand
adhesives to electronics. On
Thursday, the Centre
exempted 40 critical petro-
chemicalfeedstocks and inter-
mediates from duties to cush-
ion the domesticindustry from
supply disruptions. Therelief,
which will be in place until
June end, covers key inputs
suchasammonia used in fertil-

izer production, a critical com-
ponent for food security.

The finance ministry
described the move as a “tar-
geted relief” aimed at ensuring
the availability of essential
inputs, easing cost pressures on
downstream sectors, and main-
taining supply stability.

The exemption, which fol-

energy crunch with the sur-
vival of critical facturing

plained that oil marketing
companies have tightened fuel

sectors. Petroleum ministry
Jjoint secretary Sujata Sharma
said the government will
ensure that supplies to the
domestic consumers are not
affected. Indiaisalso lookingat
expanding its strategic crude
reserve capacity, she added.

lows recent cuts to petrol and Separately, petroleum secre-
diesel duties, is tary Neeraj Mittal
expected tohavea The exemption, urged state gov-
fiscal impact of which follows emmentstoman-
:,800crore. The  racent petroland ag¢ and prioritize
movealsoseeksto diesel duty cuts, is LPG distribution
impactondomes.  SXPected tohave TR
ticinflation. afiscalimpact of domestic con-

The govern- 1,800 crore sumers and
ment also par- essential sectors.
tially eased a Addressingthe

month-long mandate requiring
all refinery byproducts to be
used for cooking gas produc-
tion, allowing some essential
components, suchas propane,
polypropylene, and butane, to
return to pharmaceuticals,
food, distribution, and petro-
chemicals. The decision balan-
ces an increasing regional

media, Sujata Sharma, joint
secretary, petroleum ministry
said that the government is
“actively looking” at increasing
India’s strategic reserve capac-
ity. Currently, New Delhi main-
tains it has crude oil supplies
sufficient for two months.
Even as the energy crisis
rages, fuel stations have com-

on credit, despite assurances
from the Centre.

Dealers said credit was
extended for up to five days
under a revolving system till
about the first week of March,
but now OMCsare “insistingon
advance payments for all sup-
plies” or allowing only a day’s
credit for fuel purchases in
some places.

United Petroleum Dealers
Association, which represents
dealers from I4states, wrote to
the petroleum ministry, “We
earnestly request you to kindly
interveneand direct the OMCs
toimmediately restore the day
end credit limit and holiday
credit facilities and strictly
implement the government’s
directive of providing at least
three days’ credit to dealers.”

Apetroleumministry official
whodidn’t want to be named,
however, said that OMCs have
resumed supplies to retailers
oncredit.

rituraj.baruah@live-
mint.com
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Headline: Government's emphasis on speeding up PNG connections
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Oil rises 6 per cent,
Asian stocks fall

HONG KONG: Oil rose more than 6% and
Asian stocks fell after US President Don-
ald Trump said in his first national address
since the Iran war began that the US will
continue to hit Iran very hard. Tokyo's
Nikkei 225 was down 2.4% to 52,463.27
on Thursday. South Korea's Kospi lost
4.5% to 5,234.05. Hong Kong's Hang
Seng fell 1.3% to 24,965.07, the Shanghai
Composite index was down 0.9% to
3,913.88. Australia’'s S&P/ASX 200
dropped 1.1% to 8,579.50. Taiwan's Taiex
was trading 1.8% lower, while India’s Sen-
sex lost 1.9%. US futures were down more
than 1.2%. Oil prices were sharply higher
following Trump's remarks. Brent crude
jumped 6.9% to $108.15 per barrel. US
crude rose 6.4% to $106.55 a barrel.
“What the market wants is a clear outline
for the ceasefire,” an analyst said. s»
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Over 3.33 lakh PNG connections added in
a month as Govt pushes shift from LPG

AGENCIES

NEW DELHI

The Government is pushing
the expansion of Piped Natu-
ral Gas (PNG) connections to
reduce pressure on Liquified
Petrolum Gas (LPG) sup-
plies amid the ongoing crisis
in West Asia, the Ministry of
Petroleum and Natural Gas
said on Thursday.
Addressing an Inter-Min-
isterial Briefing on Recent
Developments in West Asia,
Sujata Sharma, Joint Secre-
tary in the Ministry of Petro-
leum and Natural Gas, said

the government has taken
several steps to promote
PNG connections across the
country.

“The Indian government
has taken several steps to

promote PNG connections.
This is also important be-
cause it will help ease the
pressure on LPG,” Sharma
said.

She also recalled that the

government had issued an
order to encourage states
to promote PNG expansion
through ease-of-doing-busi-
ness measures.

“In thiscontext, I would like
to remind you that the Indi-
an government had issued
an order stating that 10 per
cent additional commercial
LPG will be provided if state
governments promote PNG
expansion through ease-of-
doing-business measures,”
she said.

According to Sharma, sev-
eral states have already ben-
efited from the policy.
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Oil companies making loss of Rs
24 /litre on petrol, Rs 104 on diesel

AGENCIES
NEW DELHI

Oil marketing companies
(OMCs) in India are cur-
rently incurring significant
losses on fuel sales as global
crude oil prices surge amid
the ongoing West Asia con-
flict, even as retail fuel prices
remain unchanged, accord-
ing to the Ministry of Petro-
leum and Natural Gas.
Addressing reporters atan
inter-ministerial briefing on
Thursday, Sujata Sharma,
Joint Secretary in the Min-
istry, said that OMCs are

facing under-recoveries
of about Rs 24 per litre on
petrol and Rs 104 per litre
on diesel.“The Government
of India has reduced excise
duty to keep prices stable,

and part of the burden is also
being borne by our oil mar-
keting companies. Currently,
thereisan under-recovery of
about Rs 24 per litre on pet-
rol and Rs 104 per litre on

diesel,” she said.Since the
beginning of the conflict in
West Asia, Brent crude oil
prices have surged sharply
from around USD 65 per
barrel to now trading above
USD 100 per barrel.This
sharp rise in crude prices
has increased the cost of fuel
production significantly.
However, as retail prices in
the domestic market have
not been raised, oil market-
ing companies are absorb-
ing the difference, leading to
losses on every litre of fuel
sold.
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No fuel shortage, says Nitin Gadkari amid
scare due to Iran conflict

TDG NETWORK
GUWAHATI

Union Road Transport and
Highways Minister Ni-
tin Gadkari on Thursday
assured that there is “no
shortage of gas or fuel” in
the country amid the esca-
lating West Asia conflict, as
the government has adopted
various policies to ensure
that people do not face any
problems.

Gadkari admitted to In-
dia’s reliance on imports
to fulfil its energy needs
but also highlighted the
government’s approach of
self-reliance by adoptingal-
ternative options to push for
more export-centric trade.

“The govt has taken many
steps, and today there is
no shortage of gas or fuel
in the country. Yes, there
are difficulties. But due to
the policies adopted by the
govt, people are not facing
any problems,” the Union

Union Road Transport and Hig

Minister said.

“Naturally, there are some
problems because we im-
port 86 per cent of energy.
But we have brought elec-
tric cars, electric scooters
and electric buses. We are
working on Hydrogen.
There are ethanol vehicles.
We are bringing vehicles
that run 100 per cent on
ethanol. To achieve the goal

ys Mini Nitin Gadkari
of a self-reliant India, we
need to reduce imports and
increase exports,” he added.

Nitin Gadkari further out-
lined the Centre’s priority
of indigenous and alternate
sources, such asethanoland
electricity, to fulfil its energy
needs.

“Today, we are spending
Rs 22 lakh crores on im-
porting fossil fuels. Today,

we are focusing on solar
power. The sale of electric
trucks, electric buses, and
electric scooters has in-
creased by 40-50 per cent.
We have established a bam-
boo grass-based bioethanol
plant in Numaligarh, As-
sam. We are blending that
20 per cent ethanol in pet-
rol. Ethanol-based trucks
are coming out, there will
be cars as well,” he said.

“Our policy is to have
import-substitute, cost-
effective, pollution-free, in-
digenous and pollution-free
alternate sources. We will
certainly be successful, and
this money will go to our
farmers,” he added.

On Wednesday, the Min-
istry of Petroleum and
Natural Gas stated that In-
dia’s crude oil inventories
remain adequate, with the
government securing suf-
ficient supplies for the next
two months.

Assuring stability in fuel
supply, Sujata Sharma,
Joint Secretary, Ministry of
Petroleum and Natural Gas,
said, “Our refineries are op-
erating at the highest levels.
There have been no reports
of any dry-out at retail out-
lets.”

Highlighting global price
trends, she noted, “Around
two months ago, Brent
crude was trading in the
range of $70 per barrel, and
today it has crossed $100
per barrel.” Despite this
sharp rise, she emphasised,
“Noincrease has been made
in petrol and diesel prices
for domestic consumers.”

The global fuel and LPG
crises arose after Iran tight-
ened control over the Strait
of Hormuz amid the West
Asia Conflict. India has se-
cured permission for the
safe passage of its vessels
as the war continues to es-
calate
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LPG Imports Run Out of Gas

Inflows drop over 40% in March despite increase in supplies from US, Iran
Top Contributors

LPG supplies to India in March (000 tonnes)
us
VAE PR
Qatar
Saudi Arabia FETTHN
Kuwait  EI
Iran 43)

others [N _

Sanjeev Choudhary

New Delhi: India’s LPG imports in
March fell more than 40% compa-
red with the previous two months,
opening up a significant supply
gap despite increased imports
from the US and Iran, show ship-
tracking data.

In a twist, the US and Iran—the
two countries whose conflict has
disrupted LPG flows to India-
—helped partly plug the shortfall.

The US emerged as India’s largest
supplier of the fuel in March, while
Iran resumed shipments after a gap
of nearly seven years.

India’s total LPG imports dropped
to about 1.22 million tonnes in
March, a 46% fall compared with
January and 40% lower than in Fe-
bruary, a 28-day month, according
to ship-tracker Kpler. Supplies have
been affected since February 28,
when the Iran war began.

US Top Supplier in March » 3
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The West Asia war has led to disruptions in mariti-
me traffic through the Strait of Hormuz.

“Roughly a third of global LPG exports originate
from the Mideast Gulf and transit through the
Strait of Hormuz,” said Nikhil Dubey, senior rese-
archanalystat Kpler. “Even if the situation stabili-
ses, restoring supply chains and normalising lo-
gistics will take time, likely keeping international
LPG prices elevated in the near tomedium term.”

The UAE, Qatar, Kuwait and Saudi Arabia—tra-
ditionally India’s top four suppliers—shipped just
672,000 tonnes, or 55%, of India’s total arrivals in
March. That is about 36% of their January and ro-
ughly40% of February shipmentsto India. Suppli-
es from the UAE, typically India’s largest source,
fell to 226,000 tonnes, or 28% of its January levels.

The US supplied the most at 420,000 tonnes in
March, up 30% from February and 56 % higher than
January. Iransupplied 43,000 tonnes compared with
noshipments in January and February. Smaller vo-
lumes also arrived from Argentina and Malaysia.

With imports meeting about 60% of India's LPG
consumption, the sharp drop in inbound supplies
created a shortfall. A roughly 40% ramp-up in do-
mestic production by mid-March could only part-
ly offset that deficit.

DOMESTICDEAMND PICKS UP

Lastmonth, the oilministry asked refiners todivert
certain hydrocarbon streams towards LPG produc-
tion, away from petrochemicals, to boost domestic
supply. It has now begun partly reversing the move
as demand from pharmaceuticals, food, chemicals
and petrochemicals sectors picks up.
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India Joins Int’l
Push on Hormuz,
Backs Diplomacy

Our Political Bureau

New Delhi: Foreign secreta-
ry Vikram Misri on Thursday
represented Indiaata UK-host-
ed meeting of over 60 nations
that focused on securing global
shipping routes via Hormuz.
Calling for a return to diplo-
macy to resolve the West Asia
crisis, he noted the importance
of the principles of freedom of
navigation and unimpeded
transit through international
waterways. He emphasised the
impact of the crisis on India’s
energy security and
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OPEC+ May Seek
Further Oil Output
Hikeon Sunday

Moscow | London: OPEC+ islikely
toweigha furtheroiloutputincrease
when eight members meet on Sun-
day, two OPEC+ sources said, amove
that would position key producers to
addmorebarrelsshould the Straitof
Hormuz-the world's most important
oil route, currently shut by the U.S.-
Israeli war with Iran-reopen.

At its last meeting on
3. Q March 1, OPEC+ agreed to
L I a modest output boost of

206,000 barrels per day for
April, after holding output steady in
the first quarter amid concerns of
oversupply, just as the U.S.-Israeli
war with Iran began to disrupt oil
flows from key Middle East mem-
bers. Amonthlater, the warhasledto
the largest oil supply disruption on

record.

Top OPEC producers Saudi Arabia,
Iraq, Kuwait and the United Arab
Emirates have cut output due to the
effective closure of Hormuz, which
accounts for over 20% of oil transit.
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Govt waives petrochemical import duty till June 30

PTI
NEW DELHI
——

The government  has
exempted customs duty on
key petrochemical products
for three months till June 30,
aiming to cushion domestic
industries from supply dis-
ruptions triggered by the
ongoing West Asia conflict.
The finance ministry
described the move as a
“temporary and targeted

relief” to ensure supply sta-
bility and ease rising input
costs across sectors such as
pharmaceuticals, chemicals,
textiles, plastics, packaging
and automotive components.
The exemption is estimated
to cost the exchequer around
1,800 crore. Officials said the
decision follows disruptions
in global supply chains due to
the conflict, which has also
pushed up crude oil prices
sharply. The duty waiver is

expected to support uninter-
rupted production and pre-
vent cost escalation from
being passed on to con-
sumers. Products covered
under the exemption include
methanol, anhydrous
ammonia, toluene, styrene,
dichloromethane, vinyl chlor-
ide monomer, poly buta-
diene, styrene butadiene and
unsaturated polyester resins.
These are critical feedstocks
used across multiple manu-

facturing industries.The gov-
ernment’s move comes as
concerns rise over imports of
fertilisers, crude oil and natu-
ral gas, with shipping routes
affected by geopolitical ten-
sions.

India, a major importer of
energy and fertiliser, remains
vulnerable to such dis-
ruptions.In recent weeks, the
government has taken
multiple steps to stabilise the
domestic market.
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Gas shortage hits tiles, sanitaryware
supply; housing projects stare at delays

Sweety Bhagwat
MUMBAI

The ongoing geopolitical ten-
sions in West Asia, particularly
the Iran-Israel conflict, have
The ongoing geopolitical ten-
sions in West Asia, particularly
the Iran-Israel conflict, have
begun to weigh on India’s real
estate sector. Developers are
flagging delays in project com-
pletion due to supply chain dis-
ruptions and rising input costs.

Industry stakeholders said
shortages of key finishing mat-
erials such as tiles and sanitar-
yware, driven largely by gas
supply constraints, are emerg-
ing as a critical concern. These
disruptions are expected to
push possession timelines,
especially for projects in
advanced stages.

CREDAI-MCHI Chief Oper-
ating Officer Keval Valambhia
noted that the war has led to
significant supply-side chal-
lenges. Shortages of gas and
LPG have impacted the pro-
duction of energy-intensive
materials like supply of tiles
from Morbi, which supplies
over 80% of the market need.
“Distributors have increased
prices due to limited availabil-
ity, but the situation remains
manageable currently” Valam-
bhia said. He warned that if the
conflict continues, project pos-
session timelines could extend
by two to three months.

The marble and tile industry
has been hit particularly hard.
Gajendra Bhandari, President
of the Vile Parle Marble
Association, said that nearly
80% of factories have shut

down. According to Bhandari,
major firms are now insisting
on full advance payments and
have stopped accepting new
orders without prior confir-
mation.

Deep Vadodaria, CEO of
Nila Spaces, explained that the
conflict affects projects at
multiple levels. Beyond finish-
ing materials like facade glass,
core inputs like steel and
cement are witnessing price
pressure due to rising crude oil
prices. Vadodaria described
this as an indirect “war tax” on
the sector, where developers
deal with both cost escalations
and procurement uncertainty.

Anand Gupta, a member of
the Builders Association of
India, said the availability of
sanitaryware is hampered by
chemical supply issues.

Steel (TMT)
70,000 to ¥73,000 per
tonne (up 12% to 18%);
prices may rise

further to ¥75,000

to ¥80,000

Cement 360 to
%420 per bag (up 10 to
X25); a further 5% to 8%
increase is expected

Aluminium 3.2 lakh
to ¥3.5 lakh per tonne
(up 15% to 20%)

Copper 3850 to Y950
per kg (up 18% to 22%)

Tiles: X3 to X8 per sq
ft; a further 10% to 15%
rise is likely amid the
gas crisis
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INFLATION BITES DEEPER |Rising energy costs from geopolitical tensions strain
economy, lifting price pressures, weakening expansion momentum ahead

Oil surge clouds growth outlook

Business Desk
MUMBAI
—

India’s economic growth out-
look faces fresh downside
risks as elevated crude oil
prices, driven by the ongoing
West Asia conflict, threaten to
slow momentum and stoke
inflationary pressures,
according to a report by
CareEdge Ratings.

The report warns that if
crude oil prices sustain
around $100 per barrel, India’s
GDP growth could moderate
to 6.5% in FY27, while inflation
may rise above the 5% mark.
This reflects the economy’s
sensitivity to energy costs,
given its heavy dependence
on oil imports, ANIreported
on Thursday.

Under more favourable
conditions, when crude prices
hovered between $60 and $70
per barrel, India’s growth was

1 bites deeper

estimated at 7.2%, with infla-
tion around 4.3%. However,
the outlook weakens as oil
prices climb. At an average of
$90 per barrel, GDP growth is
expected at 67%, with infla-
tion in the range of 4.5-
47%The report outlines a

clear inverse relationship
between crude prices and
growth.

At $110 per barrel, GDP
growth could fall to 6.1%,
while a further spike to $120
per barrel may drag growth

below 6.0%. Inflation, mean-
while, is projected to acceler-
ate sharply, reaching 5.8-6.0%
at $110 and rising further to

64-66% at $120 per
barrel.Sectoral impact is
expected to be uneven.

Industries such as airlines,
petrochemicals, ceramics and
glass are likely to face the
most severe impact due to
high input costs and limited
ability to absorb price shocks.
Meanwhile, oil marketing
companies, fertilisers, syn-

thetic textiles, tyres, packag-
ing and basmati rice exports
may experience significant
pressure but retain moderate
resilience.

Sectors including gas dis-
tribution, cement, construc-
tion, automobiles, speciality
chemicals, semiconductors,
paints and hospitality are
likely to see a moderate
impact. In contrast,
upstream oil and gas, along
with thermal and renewable
power, pharmaceuticals, coal
mining and shipping, are
expected to remain relatively
insulated.

The report highlights that
while domestic demand con-
tinues to provide a buffer to
the economy, sustained high
crude prices could erode
consumption by pushing up
inflation and increasing pro-
duction costs.

With geopolitical tensions

showing little sign of easing,
crude oil remains a critical
variable for India’s macro-
economic stability, shaping
both growth prospects and
inflation trajectory in the
coming fiscal years.

The evolving crude price
trajectory will remain central
to policy calibration in the
coming quarters.

A sustained surge in oil
prices could complicate the
Reserve Bank of India’s infla-
tion management strategy,
potentially delaying any mon-
etary easing cycle. Higher fuel
costs may also widen the cur-
rent account deficit and exert
pressure on the rupee, adding
another layer of macroecon-
omic stress.

Fiscal dynamics could be
impacted if the government is
forced to adjust excise duties
or increase subsidies to
cushion consumers.
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War effect: LNG imports from Qatar drop to record low in March

—
Rishi Ranjan Kala
New Delhi

Import of liquefied natural
gas (LNG) from India’s
largest supplier, Qatar, de-
clined to its lowest on record
in March with the closure of
the Strait of Hormuz (SoH).

Besides, Iran’s attack on
QatarEnergy’s LNG facilit-
ies led to declaration of force
majeure and  production
shutdowns early last month,
further exacerbating India’s
natural gas imports, which
account for roughly half of
its consumption.

India’s total natural gas
consumption is about 189
million standard  cubic
metres per day (mscmd)
with 97.5 msemd produced
domestically.

About 474 mscmd has

been affected due to force
majeure conditions.

Global real-time data and
analytics provider Kpler
pointed out that India re-
mains materially exposed to
West Asia, with a significant
share of its LNG imports
tied to long-term contracts
with QatarEnergy.

International Energy
Agency (IEA) estimates that
global LNG supply has re-
duced by around 20 per cent
due to the situation.

The disruption of transit
viathe SoH reduced supplies
from Qatar and the UAE by
over 300 msemd since
March 1.

Sehul Bhatt, Director at
Crisil Intelligence, said, “In
March, spot prices of Asian
LNG nearly doubled to $20-
25 per millon British
thermal units (mBtu). We

expect the prices to remain
elevated and volatile in April
aswell.”

RECORD-LOW IMPORTS

Sonal Ranjan, Kpler’s In-
sight Analyst for LNG &
Natural Gas, told business-
line, “In January 2026, Qatar
supplied around 1 million
tonne (mt) of LNG,account-
ing for roughly 41 per cent of
total imports. This fell
sharply to 0.06 mt (about 3

per cent share) by March —
a94.3 per cent decline.”

To offset the shortfall, im-
ports from the US and Ni-
geria increased. The US
volumes rose to around 0.34
mt in March (up around 144
per cent from January),

while  Nigeria  supplied
roughly 0.33 mt (up around
17 per cent).

Oman remained a steady
supplier and emerged as the
largest source in March at
around 0.53 mt, she added.

“Overall, total monthly
LNG imports declined
around 35 per cent from
January to March, driven by
elevated spot prices and con-
straints on physical supply,”
Ranjan pointed out.

IMPACT ON QATAR
The Ras Laffan facility in
Qatar, which is the world’s

largest liquefaction facility,
has been offline since it was
first attacked on March 2.

Sourcing becomes the
next battle ground, as mar-
kets remained tight during
January-February 2026, and
depleted storage coming out
of the heating season in the
Northern Hemisphere is set
to increase the call on LNG
inthe months ahead.

Besides, the extended loss
of output from QatarEn-
ergy’s Ras Laffan facility
could significantly exacer-
bate this market tightness,
IEA said.

About 93 per cent of
Qatar’s and 96 per cent of
the UAE’s LNG exports
transited through the Strait,
representing almost one-
fifth of global LNG trade.

In 2025, almost 90 per
cent of the total volumes ex-

ported via the SoH was
destined for the Asian mar-
ket. Just over 10 per cent
went to Europe. Countries
that have long-term con-
tracts with the UAE or Qatar
would need to turn to the
spot market for LNG, which
would drive up natural gas
prices around the world.

QatarEnergy said it ex-
pects the damage to its Ras
Laffan  Industrial ~ City
caused by missile strikes on
March 18-19 to cost about
$20 billion a year in lost rev-
enue and take up to five
years to repair, impacting
supply to markets in Europe
and Asia. Damage sustained
by LNG facilities will take
three-five years to repair.
Theattacks have also pushed
offline around 1.281 mt
LPG, which is roughly 13 per
cent of Qatar’s exports.
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Rising crude prices push up
cost of campaign materials

Kolkata: Rising crude prices amid the West Asia
crisis are driving up costs of flex banners and other
election campaign materials in poll-bound West
Bengal,industry sources said. Printers and
representatives of the plastic industry said packaging
and flex printing costs had risen by around 15-20 per
centin recent weeks as petrochemical feedstock
prices moved up following supply disruptions linked
tothe West Asia situation. Since plastic granules
used in the manufacture of flex banners are derived
from crude oil, fluctuations in crude prices have a
direct bearing on the production cost of campaign
materials widely used during elections, printing
industry representatives said.

KK Seksaria, former President of the Plastindia
Foundation, said raw material prices in the plastics
value chain had surged sharply due to global supply
disruptions. “There is a huge impact,” said Seksaria.
Printers engaged in producing campaign banners
said the rise in input costs had translated into higher
printing charges. Traders in Burrabazar, one of the
largest wholesale hubs for election merchandise,
said demand for campaign materials such as flags,
bannersand scarves had started pickingupas
candidates begin filing nominations. en
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New Delhi

Refiners to direct a portion of LPG
feedstock to pharma, food sectors

—
Our Bureau
New Delhi

The government on
Thursday directed refining
companies, including petro-
chemical complexes, to make
available certain minimum
quantities of C3 and C4 feed-
stock — propane, butane,
propylene, butenes — for
critical sectors like the De-
partment of Pharmaceutic-
als, the Department of Food
& Public Distribution, and
the Department of Chemic-
als & Petrochemicals, based
on specific quantity and re-
finery source as determined
by the Centre for High
Technology.

Sujata Sharma, Joint Sec-
retary, Ministry of Petro-
leum and Natural Gas, said
all feedstock streams were
diverted for LPG production
due to the acute shortage on
account of closure of the

Sujata Sharma, Joint Secretary,
Ministry of Petroleum and
Natural Gas

Strait of Hormuz. She was
speaking at the daily inter-
ministerial briefing on West
Asia.

“Certain other sectors
which also need some of
these molecules are facing a
shortage and thereby this de-
cision has been taken,”
Sharma added.

‘WINDFALL TAX
The Department of Revenue
also clarified that the wind-

fall tax on jet fuel and diesel
will not be applicable to Reli-
ance Industries (RIL) SEZ
refinery.

“As per judicial pro-
nouncements on this issue,
the special additional excise
duty and additional excise
duty are not applicable on
SEZ refineries,” said JS
Kandhari, Joint Secretary in
the Department of Revenue.

The government rein-
stated the windfall tax, first
introduced in 2022, amid dis-
ruptions to global energy
supplies caused by the West
Asia conflict.

Sharma emphasised that
there is no shortage of petrol
and diesel in the country and
the regular retail prices for
the two auto fuels is un-
changed.

This is despite the PSU oil
marketing companies’ under
recovery rising to ¥24.40 per
litre on petrol and ¥104.99
ondiesel.
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Crude oil surges
after Trump speech
—

Singapore: Crude oil prices
climbed more than 6 per cent
on Thursday after President
Donald Trump said the US
would continue to attack Iran,
including energy and oil targets
over the next few weeks. Brent
crude futures rose 6 per cent
to $107.69 a barrel. reuters
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Maldives seeks fuel from
India amid Iran war
—

New Delhi: The Maldives is
seeking fuel supplies from
India, which is continuing to
ship out fuel to neighbouring
countries, a spokesperson for
the Ministry of External Affairs
said on Thursday. India, the
world’s fourth biggest refiner,
is supplying fuel to Bangladesh,
Nepal, Bhutan and Sri Lanka
under commercial
engagements, said Randhir
Jaiswal. Maldives typically
sources most of its fuel from
Oman, according to World
Bank data. reuters
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Centre considers more support for exporters
as West Asia tensions drive up freight costs

—
Our Bureau
New Delhi

The government is consider-
ing additional measures to
help exporters cope with dis-
ruptions arising from the
West Asia crisis, including a
possible extension of freight
subsidies, as many are being
forced to take longer ship-
ping routes, officials said.
“The government has
already announced meas-
ures to help exporters tackle
the impact of the West Asia
crisis, and some more de-
cisions are on the anvil,”
Commerce and Industry
Minister Piyush Goyal said

on Thursday. An official said
that while relief has been ex-
tended on insurance, the
government is now examin-
ing the possibility of easing
the burden of elevated
freight rates, which have
risen sharply for several des-
tinations.

“All ministries and de-
partments concerned are
looking at various ways in
which assistance can be ex-
tended to industry to cope
with the crisis,” the official
said.

TRADE IMPACT

Goyal said he discussed the
geopolitical situation in bi-
lateral meetings with trade

All ministries
and departments
are looking at
various ways to
extend assistance
to industry

ministers on the sidelines of
the WTO ministerial meet-
ingin Cameroon.

“Ithas hurt the global eco-
nomy. It is hurting global
trade. The death and de-
struction of property and in-
nocent lives is something
that we are all concerned
about. The difficulties in the
free movement of goods

across open seas is another
issue we are collectively
hoping can be resolved
quickly,” he said.

India, however, has shown
resilience on food and en-
ergy security, Goyal added.

“Consumers are getting
their LPG. Industrial LNG
supplies have been rein-
stated to about 80 per cent,
with several sectors receiv-
ing full supply. There is no
shortage of  petroleum
products. Our refineries are
operating at full capacity.
There are sufficient crude oil
stocks, and fresh shipments
of crude oil, LPG and LNG
are ensuring supply continu-
ity,” he said.
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Govt pushes PNG expansion
to 30 lakh connections

—
Rishi Ranjan Kala
New Delhi

As the West Asia conflict con-
tinues to impact LPG supplies
with no near-term respite, the
Ministries of Petroleum &
Natural Gas (MoPNG), and
Housing and Urban Affairs
(MoHUA) on Thursday held a
review meeting to focus on
piped natural gas (PNG) ex-
pansion in more than 150
high-priority districts, target-
ing 30 lakh connections.

Oil Secretary Neeraj Mittal
and MoHUA  Secretary
Srinivas Katikithala chaired
the review meeting through
video conferencing with State
Urban Development Secret-
aries, State Civil Supplies De-
partments, District Magis-
trates  and  Municipal

Commissioners/Executive
Officers of Urban Local Bod-
ies, MoHUA said. Poll-bound
States suchas Tamil Naduand
West Bengal were not part of
the meeting, itadded.

PRIORITISING PNG

“The meeting focused on ac-
celerating the expansion of
PNG infrastructure in 110
identified geographical areas,
while also strengthening last-
mile connectivity in view of
the evolving geopolitical situ-
ation in West Asia,” MoHUA
said. The deliberations also
focused on the need to prior-
itise providing household
PNG connections in areas
where pipeline infrastructure
is already in place, with a fo-
cus on targeting nearly 30
lakh connections in such
areas, itadded.

Page 50 of 97.




Publication : The New Indian Express Editions : Chennai

Date :3 April 2026 Page : 14

WINDFALL TAX NOT
APPLICABLE TO
RIL SEZ REFINERY

RAKESH KUMAR & New Delni

THE windfall tax on exported diesel and aviation turbine
fuel (ATF) will not be applicable to Reliance Industries’ spe-
cial economic zone (SEZ) refinery due to judicial rulings, a
senior government official said,

As per Jainendra Singh Kandhari, joint secretary, Depart-
ment of Revenue, the special additional excise duty and ad-
ditional excise duty are not applicable to SEZ refineries.

Amid the ongoing conflict in West Asia between Iran and
Israel, which has impacted India’s energy supply, the gov-
ernment announced export duties of 221.50 per litre on die-
sel and 229.50 per litre on ATE. However, initially it was not
clear whether exports from Reliance’s SEZ refinery—one of
the largest contributors to India's refined product exports
would be exempt. Reliance was exempted during the 2022
windfall tax regime. “As per judicial prouncements on this
issue, special additional excise duty and additional excise
duty are not applicable on SEZ refineries,” said Kandhari,

The levy, first introduced in July 2022 following Russia's
invasion of Ukraine and withdrawn in December 2024, has
been re-imposed in the form of a special additional excise
duty (SAED) to encourage refiners to prioritise domestic
sales over exports. Rellance has two refineries at Jamnagar
in Gujarat—a 33 million tonnes per year unit catering to
the domestic market and a 35.2 million tonnes per year
export-oriented SEZ unit.
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No windfall
tax on RIL
SEZ refinery

Times News NETWORK

New Delhi: Reliance Indu-
stries’ refinery in Jamna-
gar special economic zone
will be exempt from wind-
fall tax on export of avia-
tion fuel and diesel, govt of-
ficials said Friday. “As per
judicial pronouncements
on this issue, the special ad-
ditional excise duty and ad-
ditional excise duty are not
applicable on SEZ refineri-
es,” a revenue department
official said.

While lowering excise
duty on petrol and diesel,
govt had also imposed
windfall tax on export of av-
iation turbine fuel (ATF) or
jet fuel and diesel to ensure
adequate supplies in the do-
mestic market, while also
reducing the impact of the
tax cut meant to shield refi-
ners from the effect of fal-
ling crude prices.

Initially, it wasnot clear if
exports from SEZs would en-
joy exemptions similar to
those under the 2022 windfall
tax regime. Reliance has be-
enamajor beneficiary of che-
ap Russian oil over last three
yearsorso,mostof which we-
re exported to countries in
Europeas well asthe US.
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Explained: Bombay HC Declines Plea Seeking CBI Probe into Alleged ONGC Gas Migration by
Reliance in KG Basin Dispute

https://lwww.bwlegalworld.com/article/explained-bombay-hc-declines-plea-seeking-cbi-probe-into-alleged-ongc-gas-
migration-by-reliance-in-kg-basin-dispute-599593

The matter went into adjudication by International Arbitration Tribunal with the initial rulling in favour of RIL in 2018.
However, deeming the order as against the public policy of India, the High Court of Delhi set aside the order of the
Tribunal in early 2025.

Responding to a petition filed by activist Jitendra Maru, the Bombay High Court has reportedly declined to hear a matter
pertaining to alleged unlawful extraction of natural gas from the ONGC's Krishna Godawari Basin fields by Relliance
Industries. The petitioner, in the instant case, approached the Court seeking CBI's investigation in the case.

The Crux of the matter

In his petition, Maru contended that RIL drilled deep sea wells between 2004 to 2013-14 in a way that made it possible
for gas from adjoining ONGC blocks to migrate into its KG-D6 block. Maru formed his submissions on committee reports
stating that RIL had tapped into ONGC's reserves to the tune of 1.55 dollars in valuation. The genesis of the dispute
dates back to a production-sharing contract for gas extraction in the KG basin, between RIL. and its consortium of
partners. and Union Govt. It was ONGC's case in 2013 pointing to RIL's block and their reservoirs having lateral continuity.

The matter went into adjudication by International Arbitration Tribunal with the initial rulling in favour of RIL in 2018.
However, deeming the order as against the public policy of India, the High Court of Delhi set aside the order of the
Tribunal in early 2025. Maru's, now dismissed petition, went a step ahead to make a case that the RIL-ONGC dispute
had criminal ramifications beyond civil and arbitral consequences. While detailed order copy is awaited, the case has
been reportedly dismissed by the Bombay High Court.

Advocate Akshay Pawar appeared for Maru and Advocate Kuldeep Patil appeared for CBI.
Legal Experts on the question of orering CBI investigation

The Courts ordinarily do not direct a CBI investigation unless it appears from the circumstances that the concerned local
police will not be able to carry out an independent and fair investigation. Though the CBI does handle all types of criminal
activity, it has a specialisation in white-collar offences such as bribery, corruption, bank frauds, forex violations, explains
Abhimanyu Kampani, Partner at CMS INDUSLAW.

It is important to note that since normal' criminal activities are routinely investigated by the concerned local police or
Economic Offences Wing of the State / Union territory, it is only when the matter is of such nature that the government
or the Courts may deem it necessary to direct investigation by the CBI can a CBI investigation be ordered", he adds.

Kampani also points out that since the matter was subject to numerous rounds of scrutiny by the preliminary report
prepared by M/s. De Golyer and Macnaghten (a specialised agency), the Justice AP Shah committee, the arbitral tribunal
and the subsequent challenge to the arbitral award before the High Court, it was unlikely for the Courts to direct a CBI
investigation in such an old and contested factual matter which had already faced judicial scrutiny for over a decade.

Mere Breach of Contract not in itself a criminal offence

Regardless of the nature of the dispute, the courts usually apply standard tests for determining the element of crimimality.
"The Supreme Court has, in the case of Indian Oil Corp v NEPC India Ltd., cautioned about converting a purely civil
dispute into a criminal case and observed that it was imperative to examine the ingredients of the offences in question,
reminds Durgesh Khanapurkar, Partner at Desai & Diwaniji.

34. There can be no doubt that a mere breach of contract is not in itself a criminal offence and gives rise to the civil liability
of damages. However, as held by this court in Hridaya Ranjan Prasad Verma & Ors. Vs. State of Bihar & Anr. (2000) 4
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SCC 168, the distinction between mere breach of contract and cheating, which is criminal offence, is a fine one. While
breach of contract cannot give rise to criminal prosecution for cheating, fraudulent or dishonest intention is the basis of
the offence of cheating. In the case at hand, the complaint filed by the Respondent No. 2 does not disclose dishonest or
fraudulent intention of the appellants, he adds, while making references to settled precedents to shed light on the
development.

Along with the fundamental questions central to the dispute, experts also clarified that the Bombay High Court Judgement
is unliikely to have any bearings on the ongoing arbitration between ONGC and Reliance Industries.
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The City Gas Distributors (CGDs) may increase Compressed Natural Gas (CNG) and Piped Natural Gas (PNG) prices
as the government has raised the rate of natural gas by over 3%.

Consequently, any hike in CNG prices may also propel ride-hailing companies like Ola and Uber to increase fares.
Why CNG & PNG prices may increase in India?

The government has raised prices of natural gas produced from legacy fields called Administered Price Mechanism
(APM) gas to 7/MMBtu from 6.75/MMBtu. The Centre has hiked rates of gas produced from these legacy fields.

This type of gas is produced from legacy fields or old wells and serve as raw material for manufacture of CNG and PNG.
This type of gas accounts for 60% of India's total domestic gas production.

How much APM gas is produced in India?
India produces 92 million (9.2 crore) standard cubic metres of legacy gas on per day basis.
Will hike in raw gas prices make CNG & PNG costlier?

It is most likely that following the higher input cost, the CGDs might hike CNG and PNG prices in the country. Fertilizers
might also become costlier which may hurt farmers.

How CNG & PNG rates determined in India?

CNG and PNG prices are linked with rates of domestically produced gas in India. And, the rates of this domestically
produced gas are regulated by the government. The Centre has followed this practice since 2023.

How prices of domestically produced natural gas determined?

The Centre sells domestically produced natural gas to producers like OIL and ONGC at 10% of monthly average of India's
crude basket. The government notifies this on a monthly basis. Ministry of Petroleum and Natural Gas's Petroleum
Planning and Analysis Cell (PPAC) notified rates of $10 mmBtu for this domestically produced gas for April. But since
the band of $4 to $7mmBtu is placed, so the government would sell the legacy gas at $7 and not $10.

-PPAC said to PTI

But there are some fields regarding which the government has allowed producers to sell domestically produced gas at
20% premium over the APM price. These fields are new wells of OIL and ONGC.

Govt allows Reliance to sell gas at a price higher than the limit:

Moreover, the Centre has given pricing freedom in case of gas extracted from difficult fields - the one which are operated
by Reliance Limited from the KG D6 fields

Govt notifies price of domestically produced natural gas twice

The Centre notifies prices of domestically produced natural gas on monthly basis as well as on semi-annually basis. For
April 2026, the oil ministry's PPAC has notified that prices would $10.76 per mmBtu. Albeit, the government's cell has not
notified the rates for 6-month period of 1 April to 30 September 2026 but for the period ranging from 1 October 2025 to
31 March 2026 at $7.72 per mmBtu.

How much India is dependent on other nations for procurement of natural gas?
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India needs a lot of energy to power its homes, factories, and vehicles. Natural gas, w is used for cooking, making
electricity, and in many industries. But India doesn't produce enough natural gas on its own, so it has to buy it from other
countries.

The country meets 50% of its aggregate natural gas consumption through imports.
On which countries India is dependent for natural gas?
Qatar: The Top Supplier

Citing commerce ministry data, Groww, says that the biggest supplier of natural gas to India is Qatar. About 33.1% of all
the natural gas that India buys from other countries comes from Qatar.

UAE: Another major source

The United Arab Emirates (UAE) is another very imperative source of natural gas for India. Almost 24.8% of India's
imported natural gas comes from the UAE.

Other countries that help power India

Besides Qatar and the UAE, India also buys natural gas from several other countries, though in smaller amounts:
US: The United States (US) supplies 8.7% of India's imported natural gas.

Kuwait: This country provides 7.0% of India's natural gas imports.

Saudi Arabia: India gets 6.7% of its imported natural gas from Saudi Arabia.

Angola: This African nation supplies 4.4% of India's natural gas imports.

Oman: Another Middle Eastern country, Oman, provides 3.8% of India's imported natural gas.

Nigeria: Nigeria contributes 3.9% of India's natural gas imports.

Mozambique: This African country supplies a smaller amount, 1.4% of India's natural gas imports.

Australia: Australia provides the smallest portion, 0.9% of India's natural gas imports.
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Oil and Natural Gas Corporation has awarded Rs 3,299.2 million (Rs 3,299.2 mn) to a consortium led by SEAMEC Limited
for operation and maintenance

of the multi-support vessel Samudra Prabha for a period of 698 days covering 20262028. The Notification of Award
issued by ONGC states that work under the contract is scheduled to commence within 60 days and that the consortium
comprises SEAMEC Limited and Supreme Hydro Private Ltd. The contract value is inclusive of GST and was announced
on 27 March 2026. The scope of the O&M engagement encompasses comprehensive operation, technical maintenance,
crew management and logistical support required for continuous offshore duties. Samudra Prabha is deployed for sub-
sea inspection, repair and maintenance as well as emergency response across the western and eastern offshore basins.
The services are intended to ensure the vessel remains available for round-the-clock support of exploration and
production activities.

The award reinforces ONGC's ability to sustain offshore operational capability without immediate capital expenditure on
new vessels while supporting its efforts to boost domestic oil and gas output. ONGC continues to modernise its marine
fleet to meet exploration targets in deep-water and ultra-deep-water blocks and to uphold safety standards. The long-
term arrangement is expected to contribute to efficient asset management and operational continuity.

For SEAMEC the contract significantly strengthens revenue visibility and offshore order book, providing multi-year cash
flow stability and higher utilisation of marine assets. The company reported a consolidated net profit of Rs 996.2 mn in
the third quarter of fiscal 2026 and revenue of Rs 3,170.5 mn, and the order follows a history of vessel charters and
maintenance contracts with ONGC. Market reaction was positive with shares rising around zero point five per cent to Rs
1,429 in early trading. Analysts regard the development as favourable for both parties and anticipate further O&M awards
as India pursues energy security and higher offshore production.
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Oil India Limited records highest-ever crude output in Jaisalmer
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Utilising advanced Cyclic Steam Stimulation technology, the company is boosting India's energy self-reliance.

This significant production increase from the Thar Desert underscores technological innovation and strategic expansion
in the region.

JAISALMER: Amid ongoing geopolitical tensions involving countries such as the United States and Iran in the Gulf region,
India's leading public sector oil company, Oil India Limited (OIL), has achieved a significant milestone in the extraction of
heavy crude oil from the Jodhpur Sandstone formation in the Thar Desert of Jaisalmer. The company has recorded its
highest-ever crude oil production of 1,202 barrels per day from this field.

The crude oil is being transported by tankers to Oil and Natural Gas Corporation (ONGC) facilities in Mehsana, from
where it is further sent through pipelines to the Koyali refinery operated by Indian Oil Corporation.

This output is about 70 per cent higher than last year's production of 705 barrels per day. By the end of the financial year,
OIL's annual crude oil production from the Thar Desert in Jaisalmer reached 43,773 metric tonnes, up from 32,787 metric
tonnes in the previous year.

The achievement reflects the company's focus on enhanced recovery techniques, efficient drilling and modernisation. It
is also expected to play a crucial role in advancing India's energy self-reliance.

According to official sources in Rajasthan, the Rajasthan Field (OIL-RF) has emerged as a strong example of resilience,
innovation and strategic expansion during FY 2025-26. Operating in the harsh and arid conditions of western Rajasthan,
the company has strengthened its commitment to energy security, technological advancement and sustainable
development.

In the domain of heavy crude oil extraction , the use of advanced technology for the first time in this region has led to a
major breakthrough. OIL has successfully implemented Cyclic Steam Stimulation (CSS) technology to extract heavy oil
from the Jodhpur Sandstone, considered the oldest sedimentary rock formation in Rajasthan. The successful execution
of this technology nearly 30 years after its discovery is being seen as a major milestone.

Officials said the Baghewala oil field is among the few onshore heavy crude oil-producing fields in India, located in the
south-western part of the Bikaner-Nagaur sub-basin of the Rajasthan Basin. CSS technology has been implemented in
19 wells, 72 per cent higher than last year.

Despite challenging geological conditions, 13 new wells have been drilled, a 44 per cent increase from nine wells in the
previous year. Advanced techniques such as fishbone drilling and barefoot completion - being used for the first time in
India's heavy oil reservoirs - have also been adopted.

Officials explained that CSS technology is used to extract high-viscosity crude oil. In FY 2025-26, OIL achieved its
highest-ever production of 1,202 barrels per day from this field.

To enhance production capacity, OIL has deployed several modern technologies, including electric downhole heaters,
mobile boilers for CSS, hydraulic sucker rod pumps (HSRP), high-temperature thermal wellheads and vacuum insulated
tubings (VITs) for thermal enhanced oil recovery (EOR). Additionally, downhole heating cable technology is being tested
and has shown promising initial results.

Officials said OIL has been producing heavy oil from the Baghewala field since 2017. Discovered in 1991, the field covers
an area of 200.26 sq km. At present, there are 52 wells, of which 33 are producing. Due to the high viscosity of oil in the
region, conventional extraction methods were not feasible.

In November 2018, OIL successfully conducted a pilot test of CSS technology in the BGW-08 well, marking its first
implementation in India and setting new benchmarks in thermal enhanced oil recovery.
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Union Petroleum Minister Hardeep Singh Puri said in a post that India continues to strengthen its energy infrastructure
and pursue initiatives towards energy self-reliance under the leadership of Prime Minister Narendra Modi. He
congratulated Oil India Limited for achieving its highest-ever daily oil and gas production.
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India's discovery of new energy treasure! ONGC kicks off gas production in Arabian Sea; will it
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will-it-mitigate-lpg-crisis-article-153983064

ONGC Gas production Arabian Sea: The project aims to produce 21.5 billion cubic meters of gas, utilising 4 new wellhead
platforms (including B-12-24P) and 140 km of pipelines to send gas to the Hazira plant.
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The government has directed oil refineries to divert a portion of the feedstock normally used for producing cooking gas
(LPG) to industries affected

by the ongoing petrochemical shortage, which spans sectors from packaging to condom manufacturing.

The Ministry of Petroleum and Natural Gas, on April 1, directed refineries to allocate a portion of propylene to the
petrochemical industry, which has been severely affected, as most feedstock has been diverted for cooking gas (LPG)
production.

At an inter-ministerial briefing on the fallout of developments in West Asia, Sujata Sharma, Joint Secretary in the Ministry
of Petroleum and Natural Gas, said following the disruption in India's LPG supplies from the Middle East due to the war,
the government had asked refiners to maximise LPG production so as to meet cooking gas requirements.

This maximisation of LPG production was done by diverting streams that were previously used for making
petrochemicals.

"But then there are certain other sectors which also need some of these molecules and thereby this decision has been
taken," she said.

Before the outbreak of conflict in the Middle East on February 28, India imported about 60% of its LPG consumption, out
of which about 90% was transiting through the Strait of Hormuz. The strait has been effectively shut, impacting supplies
of imported LPG in the country.

To boost domestic production of LPG, the Government on March 9 issued directions to all oil refining companies, including
petrochemical complexes, that the entire output of C3 and C4 hydrocarbon streams - such as propane, butane, propylene
and butenes - is utilised exclusively for LPG production and supplied only to the public sector oil marketing companies.
Refineries were also instructed not to divert these streams for the manufacture of petrochemical products or any
downstream derivatives.

This led to the stoppage of the supply of propylene, disrupting the plastic manufacturing industry. Production of packaging
material was hit, impacting the food and beverage industry as well as the fast-moving consumer goods (FMCG) sector.
Even the condom industry ran short of raw material.

To meet their demand, the ministry has asked refiners to allocate a portion of propylene to the petrochemical industry.

"This move will have an impact on supplies available for domestic LPG, but it will be ensured, and it has been ensured
that supplies to domestic consumers are not affected," Sharma said.

She went on to state that the decision to temporarily abolish customs duty on the import of certain petrochemicals will
also help the industry hurt by LPG production.

"I am very very hopeful that it will give us very good results," she added.

While domestic LPG supplies have been prioritised, commercial LPG supplies were initially impacted. Subsequently, the
government restored partial supplies of 20% to commercial consumers, which was further enhanced to an overall
allocation of 50%, including 10% linked to piped natural gas (PNG) expansion reforms.

This allocation has been prioritised for key sectors such as restaurants, dhabas, hotels, industrial canteens, food
processing and dairy units, subsidised canteens run by State Governments or local bodies, community kitchens, and 5
kg cylinders for migrant labourers.

Sharma said 4.3 lakh 5 kg LPG cylinders have been sold, and since March 14, 60,000 tonnes of commercial LPG have
been uplifted across States and UTs.
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Additionally, educational institutions and hospitals continue to receive priority, accounting for around 50% of the total
commercial LPG allocation.

In continuation of these measures, the government has further enhanced allocation of commercial LPG by an additional
20%, taking the total allocation to 70% of the pre-crisis level (including the 10% reform-linked component). This additional
allocation is being prioritised for labour-intensive and core industrial sectors, including steel, automobile, textile, dye,
chemicals and plastics, with preference to process industries and those requiring LPG for specialised heating purposes
where substitution with natural gas is not feasible.

Except for the headline, Fortune India has not edited the content of this PTI report.
Frequently Asked Questions
What is the government's recent directive regarding LPG feedstock?

On April 1, the government directed oil refineries to divert a portion of LPG feedstock, specifically propylene, to the
petrochemical industry to address raw material shortages.

Why did the government initially divert petrochemical feedstock to LPG production?

The government initially maximized LPG production by diverting C3 and C4 streams due to disruptions in imported LPG
supplies from the Middle East via the Strait of Hormuz after February 28.

Which industries were affected by the initial diversion of feedstock to LPG?

The initial diversion of propylene to LPG production severely impacted the plastic manufacturing, packaging material,
food and beverage, FMCG, and condom industries.

The FAQs are Al-generated, and Fortune India is not responsible for its content or any associated copyright issues.

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features,
experience it all in one place.
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QOil and Natural Gas Corporation Limited Compliance Certificate for Quarter Ended March 2026
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Oil and Natural Gas Corporation Limited (ONGC) has confirmed the successful completion of all regulatory requirements
regarding the dematerialization of its equity shares. The company's Registrar and Share Transfer Agent, Alankit
Assignments Limited, has certified that all physical share certificates received during the quarter ended

March 31, 2026 , have been processed, cancelled, and updated in the company's records to reflect the depository as the
registered owner.

Share Dematerialization Status

ONGC has officially announced the successful validation of its share dematerialization processes for the final quarter of
the financial year, covering the period from January 1, 2026, to March 31, 2026 . This process ensures that all physical
equity shares submitted for conversion into electronic form have been verified and processed by the company's
designated transfer agent.

Verification and Security Measures

As part of the routine administrative protocol, Alankit Assignments Limited confirmed that all physical certificates received
during this quarter underwent a thorough verification process. Following this verification, the certificates were mutilated
and cancelled to prevent unauthorized circulation. Furthermore, the official records have been updated to designate the
relevant depository as the registered owner of these securities, ensuring transparency and adherence to standard market
practices for electronic shareholding
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Today's News » Oil India Limited records highest-ever crude output in Jaisalmer
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Amid ongoing geopolitical tensions involving countries such as the United States and Iran in the Gulf region, Indias
leading public sector oil company, Oil India Limited (OIL), has achieved a significant milestone in the extraction of heavy
crude oil from the Jodhpur Sandstone formation in the Thar Desert of Jaisalmer. The company has recorded its highest-
ever crude oil production of 1,202 barrels per day from this field.

The crude oil is being transported by tankers to Oil and Natural Gas Corporation (ONGC) facilities in Mehsana, from
where it is further sent through pipelines to the Koyali refinery operated by Indian Oil Corporation
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India's LPG Shortage Solution? ONGC Starts Commercial Gas Supply From Daman Upside
Project

https://www.latestly.com/quickly/india/news/india-s-lpg-shortage-solution-ongc-starts-commercial-gas-supply-from-daman-
upside-project-7376314.html

ONGC has commenced gas production from its USD 1 billion Daman Upside Development Project in the Arabian Sea.
The move aims to mitigate India's LPG shortage caused by West Asian conflicts. Completed in under two years, the
project targets domestic energy self-reliance by reducing the country's 50 per cent dependence on natural gas imports.
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Adding to the flurry of end-of-fiscal-year filings, Ahmedabad-based Bvishal Oil and Energy Limited a prominent player in
the onshore oilfield services sector, has submitted its Draft Red Herring Prospectus (DRHP) to the Securities and
Exchange Board of India (SEBI). The company aims to raise capital to bolster its operational capabilities and fund its
growing order book in India's vital energy exploration and production landscape.

The proposed Initial Public Offering (IPO) comes at a time when energy security and domestic production enhancement
are high on the national agenda, positioning the company as a key service provider for public and private sector giants.

IPO Structure: Fresh Issue and OFS Components

The Bvishal Oil and Energy IPO is designed as a Mainboard Book Building issue, looking to list on both the BSE and
NSE

Fresh Issue: Approximately 1,80,00,000 equity shares

Offer for Sale (OFS): Approximately 77,09,799 equity shares by existing shareholders and promoters.
Merchant Banker: Unistone Capital Private Limited is the sole Book Running Lead Manager.
Registrar: Bigshare Services Private Limited will manage the registrar duties.

The total issue size in terms of valuation will be determined during the price discovery process, though industry
benchmarks for the sector suggest a significant capital raise aimed at the company's ambitious growth targets.

Core Business and Service Portfolio

Incorporated in 2017, Bvishal Oil and Energy provides comprehensive solutions related to the exploration, production,
and maintenance of oil and gas wells. Their expertise spans both upstream and midstream operations, focusing on
enhancing reservoir productivity and optimizing hydrocarbon recovery.

Key Service Offerings:

Well Intervention & Well Stimulation: Specialized services to improve flow and extend the life of active wells.
Surface Production Testing: Real-time data gathering on well performance and gas processing.

Enhanced Oil Recovery (EOR): Implementing advanced techniques to extract more crude from aging fields.
Operations and Maintenance (O&M): Full-cycle management of production enhancement services (PES).

The company's technical foundation is backed by a fleet of advanced equipment and skilled manpower, with major
operations concentrated in high-yield regions like Assam, Gujarat, and Rajasthan

Financial Performance and Order Book

Bvishal Oil and Energy has shown consistent financial growth over the past few fiscal years. For the financial year ending
March 31, the company reported an annualized revenue of 182.02 crore and a Profit After Tax (PAT) of 34.72 crore

As of February 28, the company's ongoing order book stands at an impressive 660.85 crore (approx. 66, 085 lakhs). Its
client roster includes major industry names such as ONGC, Oil India Ltd, Vedanta (Cairn Energy), and Sun
Petrochemicals underscoring its credibility in the oilfield services market.
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Strategic Utilization of Funds
The proceeds from the fresh issue are earmarked for several critical growth drivers:

Capital Expenditure: Approximately 120.90 crore will be utilized for the acquisition of new machinery and specialized
equipment to expand its technical fleet.

Working Capital: Around 45 crore is allocated to meet the day-to-day operational requirements of its expanding project
list.

General Corporate Purposes: Strengthening its balance sheet and exploring new service territories in the midstream
sector.

Market Outlook: Energy Independence as a Catalyst

The oilfield services sector in India is experiencing a renaissance as the government pushes for reduced import
dependency. By providing essential maintenance and production enhancement services, Bvishal Oil and Energy is well-
positioned to benefit from the increased CAPEX spending by state-run explorers like ONGC and Oil India.

The successful filing of its draft papers on March 31, sets the stage for a likely market debut in the first half of the 2026-
27 financial year.

Disclaimer by mfnewsdaily.in: This news report is based on the Draft Red Herring Prospectus (DRHP) filed by Bvishal
Oil and Energy Limited with SEBI. Investment in the stock market involves significant risks, and IPOs are subject to
market volatility. Potential investors are advised to read the complete RHP, particularly the Risk Factors' section, and
consult with a financial advisor before participating. This article is for informational purposes only and does not constitute
a solicitation to buy or sell securities.
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Amid ongoing geopolitical tensions involving countries such as the United States and Iran in the Gulf region, India's
leading public sector oil company, Oil India Limited (OIL), has achieved a significant milestone in the extraction of heavy
crude oil from the Jodhpur Sandstone formation in the Thar Desert of Jaisalmer. The company has recorded its highest-
ever crude oil production of 1,202 barrels per day from this field. The crude oil is being transported by tankers to Oil and
Natural Gas Corporation (ONGC) facilities in Mehsana, from where it is further sent through pipelines to the Koyali refinery
operated by Indian QOil Corporation. This output is about 70% higher than last year's production of 705 barrels per day.
By the end of the financial year, OIL's annual crude oil production from the Thar Desert in Jaisalmer reached 43,773
metric tonnes, up from 32,787 metric tonnes in the previous year. The achievement reflects the company's focus on
enhanced recovery techniques, efficient drilling and modernisation. It is also expected to play a crucial role in advancing
India's energy self-reliance. According to official sources in Rajasthan, the Rajasthan Field (OIL-RF) has emerged as a
strong example of resilience, innovation and strategic expansion during FY 202526. Operating in the harsh and arid
conditions of western Rajasthan, the company has strengthened its commitment to energy security, technological
advancement and sustainable development. In the domain of heavy crude oil extraction, the use of advanced technology
for the first time in this region has led to a major breakthrough. OIL has successfully implemented Cyclic Steam
Stimulation (CSS) technology to extract heavy oil from the Jodhpur Sandstone, considered the oldest sedimentary rock
formation in Rajasthan. The successful execution of this technology nearly 30 years after its discovery is being seen as
a major milestone. Officials said the Baghewala oil field is among the few onshore heavy crude oil-producing fields in
India, located in the south-western part of the Bikaner-Nagaur sub-basin of the Rajasthan Basin. CSS technology has
been implemented in 19 wells, 72% higher than last year. Despite challenging geological conditions, 13 new wells have
been drilled, a 44% increase from nine wells in the previous year. Advanced techniques such as fishbone drilling and
barefoot completion being used for the first time in India's heavy oil reservoirs have also been adopted. Officials
explained that CSS technology is used to extract high-viscosity crude oil. In FY 202526, OIL achieved its highest-ever
production of 1,202 barrels per day from this field. To enhance production capacity, OIL has deployed several modern
technologies, including electric downhole heaters, mobile boilers for CSS, hydraulic sucker rod pumps (HSRP), high-
temperature thermal wellheads and vacuum insulated tubings (VITs) for thermal enhanced oil recovery (EOR).
Additionally, downhole heating cable technology is being tested and has shown promising initial results. Officials said
OIL has been producing heavy oil from the Baghewala field since 2017. Discovered in 1991, the field covers an area of
200.26 sq km. At present, there are 52 wells, of which 33 are producing. Due to the high viscosity of oil in the region,
conventional extraction methods were not feasible. In November 2018, OIL successfully conducted a pilot test of CSS
technology in the BGW-08 well, marking its firstimplementation in India and setting new benchmarks in thermal enhanced
oil recovery. Union Petroleum Minister Hardeep Singh Puri said in a post that India continues to strengthen its energy
infrastructure and pursue initiatives towards energy self-reliance under the leadership of Prime Minister Narendra Modi.
He congratulated Oil India Limited for achieving its highest-ever daily oil and gas production.
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ONGC Sees High-Value Trading Amid Sector Weakness; Institutional Interest Remains Strong

https://www.marketsmojo.com/news/stocks-in-action/ongc-sees-high-value-trading-amid-sector-weakness-institutional-
interest-remains-strong-3929967

Oil & Natural Gas Corporation Ltd. (ONGC), a large-cap heavyweight in the oil sector, witnessed significant trading activity
on 2 April 2026, with a total traded value exceeding 17,320 crores.

Despite a modest decline in price, the stock’s liquidity and institutional interest remain robust, reflecting its continued
appeal amid a broader sectoral downturn.

ONGC emerged as one of the most actively traded equities by value on the day, with a total traded volume of 60,75,878
shares. The total traded value stood at an impressive 17,320.5 crores, underscoring strong market participation. This
level of turnover highlights the stock's liquidity, which comfortably supports trade sizes up to 20.46 crores based on 2%
of its five-day average traded value.

The stock opened at 288.50 and reached a day high of 288.80 before retreating to a low of 283.50. The last traded price
(LTP) was 284.65, down 0.92% from the previous close of 288.05. This decline marks a reversal after six consecutive
days of gains, signalling a short-term correction within an otherwise positive trend.

Price Performance and Technical Indicators

ONGC's current price is just 3.17% shy of its 52-week high of 293, indicating that the stock remains near its peak levels
over the past year. Notably, the share price is trading above all key moving averages 5-day, 20-day, 50-day, 100-day,
and 200-day which is a bullish technical signal suggesting sustained upward momentum over multiple time frames.

However, the recent dip contrasts with the broader Oil Exploration and Refinery sector, which declined by 2.11% on the
same day. ONGC's relative outperformance, with a 1.18% loss compared to the sector's 2.20% drop and the Sensex's
1.86% fall, highlights its defensive qualities and investor confidence in its fundamentals.

Institutional Interest and Delivery Volumes

Investor participation in ONGC has been on the rise, as evidenced by the delivery volume of 1.79 crore shares on 1 April
2026. This figure represents a 24.85% increase over the five-day average delivery volume, signalling heightened
institutional buying or long-term investor accumulation. Such rising delivery volumes often precede price appreciation,
reflecting confidence in the company's prospects.

Dividend Yield and Market Capitalisation

ONGC offers a high dividend yield of 4.78% at the current price, making it an attractive option for income-focused
investors. The company's market capitalisation stands at a substantial 3,58,097.65 crores, firmly placing it in the large-
cap category. This scale provides stability and liquidity, factors that appeal to both retail and institutional investors.

Our latest monthly pick, this Small Cap from Oil Exploration/Refineries, is showing strong performance since
announcement! See why our Investment Committee chose it after screening 50+ candidates.

- Investment Committee approved

- 50+ candidates screened

- Strong post-announcement performance
Mojo Score and Rating Upgrade

MarketsMOJO assigns ONGC a Mojo Score of 75.0, reflecting strong fundamentals and technicals. The company's Mojo
Grade was recently upgraded from Hold to Buy on 19 March 2026, signalling improved outlook and confidence from the
research team. This upgrade aligns with the stock's sustained price strength and rising investor interest.
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Sectoral Context and Comparative Analysis

The Oil sector has faced headwinds recently, with the Oil Exploration/Refineries segment declining by 2.11% on the day.
ONGC's smaller decline of 0.92% and its ability to maintain prices near 52-week highs demonstrate resilience amid
sectoral pressure. This relative strength may be attributed to the company's large-cap status, diversified operations, and
attractive dividend yield.

Compared to the Sensex's 1.86% fall, ONGC's performance suggests it is viewed as a defensive stock within the broader
market. Investors seeking exposure to the oil sector with a degree of risk mitigation may find ONGC a compelling choice.

Liquidity and Trading Dynamics

Liquidity remains a key strength for ONGC, with the stock's traded value supporting sizeable transactions without
significant price impact. The ability to execute trades worth over 20 crores comfortably makes it a preferred stock for
institutional investors and high-net-worth individuals. This liquidity also facilitates active trading strategies and portfolio
rebalancing.

Curious about Oil & Natural Gas Corporation Ltd. from Qil? Get the complete picture with our detailed research report
covering fundamentals, technicals, peer analysis, and everything you need to decide!

- Detailed research coverage

- Technical + fundamental view

- Decision-ready insights

Outlook and Investor Considerations

While ONGC's recent price dip after a strong rally may prompt caution, the stock's technical positioning above all major
moving averages and its proximity to 52-week highs suggest underlying strength. The high dividend yield further
enhances its appeal for investors seeking steady income alongside capital appreciation.

Investors should monitor sectoral developments and global oil price trends, as these remain key drivers for ONGC's
performance. The company's large-cap stature and liquidity provide a cushion against volatility, but external factors such
as geopolitical tensions and regulatory changes could influence near-term price action.

Overall, ONGC's combination of strong trading volumes, institutional interest, and favourable technical indicators
supports a positive medium-term outlook, making it a stock to watch closely in the oil sector.
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India has crossed peak coal. Now, the path to peak oil will transform its economy

https://www.moneycontrol.com/news/opinion/india-has-crossed-peak-coal-now-the-path-to-peak-oil-will-transform-its-
economy-13877135.html

India's current account deficit has one dominant cause. Remove oil from the import basket and the non-oil current
account runs a surplus thanks to a healthy services export surplus.

At roughly $130 billion of net imports, crude oil is India's single largest import line, close to 30% of all merchandise
imports. It is the reason every spike in West Asia feeds directly into India's inflation, fiscal, and rupee
depreciation arithmetic.

The energy transition is not primarily a climate story for India. It is a core mechanism by which India’s economic
sovereignty can be achieved.

India has crossed peak coal

India has already crossed peak coal in its power sector. Carbon Brief confirmed in January 2026 that coal-fired
generation fell by nearly 3% in 2025, only the second full-year decline in at least half a century, and the first driven by
clean energy growth rather than an economic correction. The harder task, crossing peak oil, is where the real economic
prize is.

India took a different road than every economy before it

Energy think tank Ember describes India's development path as the “electrotech fast track”. The label is apt. When the
US industrialised, it drew nearly 90% of its final energy from fossil sources at peak. China reached roughly 80% before
its renewable rollout began to shift the mix. India is transitioning much earlier.

Comparison with China reveals the nature of transformation

The comparison with China at equivalent income levels is instructive. When China's per capita GDP-PPP was roughly
where India's is today, the year was 2012. China had negligible solar generation. India in 2025 already draws 9% of its
electricity from solar, up from 0.5% a decade earlier.

Per capita coal generation in India stands at around 1 MWh, only 40% of China's level in 2012, and the trajectory is
diverging further. China subsequently ramped coal consumption to around 4 MWh per person. India will not follow that
path. EVs already account for 5% of car sales, and India leads the world in electric three-wheeler adoption. Per capita
road oil demand, at 96 litres, is about half of China's 2012 level and is close to peaking.

India's electrification rate (share of electricity in total final energy consumption) sits at nearly 20%, comparable to where
China stood in 2012, and has been growing by around 5 percentage points per decade. India has already

achieved near-universal household electricity access (99.5%), a milestone China reached around 2013-

2015 at a higher per capita GDP-PPP.

At comparable income levels, China was still commissioning coal plants at pace while India is already generating more
solar per person and far less coal-based electricity. The structural reasons are clear in hindsight: a services-heavy
economy, a climate that demands cooling over heating, and solar technology arriving at commercial scale just as
India's power demand was accelerating. At the same GDP-PPP per capita where China crossed 5% EV sales, income
per person in PPP was around $17,000. India crossed that threshold at $12,000.

The transition will influence BoP

India is tracking China's electrification curve while avoiding its fossil fuel one. If this continues, the single biggest
vulnerability in India’s trade balance is managed faster than anticipated. When this is achieved and rupee depreciation
is largely mitigated, India’s growth in rupees can finally equate to growth in dollars.
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The population-scale energy transition

In 2014, India had 2.82 GW of installed solar capacity. By the end of 2025, it had 136 GW. That is a 3,450% increase in
a decade. India installed a record 36.6 GW of new solar in 2025 alone, 43% more than the year before, and joined the
US, China and Germany as one of four countries to have crossed the 100 GW cumulative threshold in solar. Total
renewable installed capacity in India reached 254 GW by November 2025.

The manufacturing story matters as much as the capacity story. A decade ago, India imported almost all of its solar
modules. Today, its annual module production capacity has reached 144 GW under the government's Approved List of
Models and Manufacturers, roughly doubling in 2025 alone. India went from near-zero domestic production to near self-
sufficiency in solar modules in less than ten years.

Nuclear energy as a force multiplier

With the SHANTI bill allowing private participation in nuclear energy projects, coal need not be the only baseload
contributor. Nuclear energy, with its 24/7 baseload capability, negligible carbon footprint, and land efficiency roughly
twenty times greater than solar, is the natural complement to renewables. That is a new condition in India's power
system, and it fundamentally changes the investment case for new coal capacity. The combination of renewables,
particularly indigenous solar, and a faster ramp of baseload support from nuclear will support a faster shift past peak
coal for India.

China's coal trajectory has an oil parallel that India's policymakers should study carefully. The IEA confirmed in early
2025 that China's combustion uses of petroleum fuels have already plateaued. Combined gasoline, diesel, and jet fuel
use was 2.5% below 2021 levels in 2024.

EVs now account for about half of all car sales in China, displacing roughly 3.5% of new fossil fuel demand annually.
The IEA projects China's total oil demand will peak by 2027, two years ahead of its previous forecast. China, which
drove over 60% of global oil demand growth between 2013 and 2023, now accounts for under 20% of it.

China reached this point after decades of fossil-intensive growth, carrying the full weight of a manufacturing and
construction economy that needed oil at every stage. India's economy is structured differently. Two-wheelers and three-
wheelers dominate its passenger transport sector, not cars. Its industrial base is lighter, its services orientation
stronger.

Accelerating the transition

India's oil vulnerability is not abstract. In early 2026, tensions in West Asia pushed Brent crude to multi-year highs and
a disruption in the Strait of Hormuz exposed the limits of just-in-time import dependence. India imports 85-88% of its
crude requirement. The rupee has depreciated by roughly 40% against the dollar over the past 12 years, and oil price
shocks are a primary transmission mechanism.

The response is a two-sided strategy. On the demand side, electrification of the transport segments that consume the
most fuel is the primary lever. India's EV market crossed 2.3 million unit sales in 2025, with two-wheelers at 57% of
volumes and three-wheelers at 35%. EV penetration in the three-wheeler segment had already reached 54% in FY24.
These segments account for the bulk of India's passenger transport fuel demand. Their electrification, running on
domestically produced solar electricity, is a direct and growing reduction in crude import volumes.

On the supply side, ONGC issued a $20 billion global tender in February 2026 for deepwater drilling rigs, the largest
offshore exploration programme in India's history, covering basins in the Krishna-Godavari region and the Andaman
and Nicobar deep sea under the government's Samudra Manthan Mission. Domestic production will not replace imports
in the near term. But the intent is coherent: reduce the oil import bill from both ends simultaneously.
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Minor gas leak from abandoned ONGC well reported in Konaseema

https://niftygpt.in/news/minor-gas-leak-from-abandoned-ongc-well-reported-i

Incident Overview A minor naturalgas leak was detected at an abandoned Oil and Natural Gas Corporation (ONGC) well
in Bellampudi village, P.Gannavaram mandal, Dr.B.R.Ambedkar Konaseema District.

The leak, identified on Wednesday, originates from residual gas rather than the well's valve, and authorities have
confirmed that it poses no immediate danger to residents. In response, the district collector deployed two fire tenders and
coordinated with the ONGC rescue team, which is scheduled to plug the leak by 9p.m. The incident underscores the
ongoing risks associated with decommissioned wells and the importance of vigilant monitoring.

Implications and Response

While the leak was deemed minor, it highlights the broader challenge of managing abandoned hydrocarbon sitesan issue
that can affect environmental safety, local community trust, and regulatory compliance. The swift deployment of
firefighting and technical teams demonstrates ONGC's commitment to mitigating risks, yet it also signals potential future
costs for remediation and stricter oversight. For stakeholders, the event serves as a reminder that decommissioning
processes must be robust, and that even lowlevel leaks can trigger significant operational and reputational impacts for
the company and the region.
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ONGC Receives ESG Rating of 49 from ESGRisk.ai Under SEBI Disclosure Requirements

https://scanx.trade/stock-market-news/companies/ongc-receives-esqg-rating-of-49-from-esgrisk-ai-under-sebi-disclosure-
requirements/36635252

ONGC received an ESG rating of 49 ('Adequate’) from SEBI-registered ESGRisk.ai, with scores of 45.47 for Environment,
67.01 for Social, and 36.02 for Governance. The company clarified it did not engage the rating agency, and material
events resulted in a 12.88 point deduction from the overall score.

Oil & Natural Gas Corporation has received an ESG rating of 49, categorized as 'Adequate’, from ESG Risk Assessments
& Insights Limited (ESGRisk.ai). The company disclosed this development to stock exchanges under Regulation 30 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

ESG Rating Overview

The ESG assessment, conducted by the SEBI-registered rating provider, evaluated ONGC across three key pillars with
varying weightages:

The rating places ONGC in the 'Adequate' category, indicating a company that demonstrates adequate track record in
managing material ESG risks but has inadequate risk management framework according to ESGRisk.ai's rating scale.

Company Clarification

ONGC emphasized in its stock exchange filing that it neither engaged ESGRisk.ai for preparing the report nor was the
report finalized under consultation with the company. The assessment was prepared independently from the perspective
of stakeholder employment services, while ONGC's Business Responsibility and Sustainability Report has been
reasonably assured by Bureau Veritas.

Material Events Impact

The ESG rating was significantly affected by material events that resulted in an overall score deduction of 12.88 points.
The assessment identified eight material events across different impact levels:

These events were distributed across categories, with governance issues (5 events) and social concerns (3 events) being
the primary areas of impact, while no environmental events were recorded.

Key Strengths and Areas for Improvement

The assessment highlighted ONGC's strengths in human rights, employment quality, biodiversity impact, community
engagement, and customer engagement. However, it identified weaknesses in board committee effectiveness,
occupational health and safety, water pollution management, waste management, and related party transaction
disclosures.

Rating Methodology and Scope

ESGRisk.ai's assessment covered 34 key issues using 1,108 indicators weighted based on materiality and industry
relevance. The rating reflects ONGC's ESG strategy, programs, results, and controversies, providing stakeholders with
a quantified measure of the company's ESG risk exposure and management framework. The rating was assigned in
accordance with ESGRisk.ai's published methodology and remains subject to limitations on disclosure of proprietary
models and peer data under SEBI's confidentiality guidelines.

Historical Stock Returns for Oil & Natural Gas Corporation
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India's Push for Piped Natural Gas (PNG)

https://lwww.shankariasparliament.com/current-affairs/indias-push-for-piped-natural-gas-png

iasparliament April 02, 2026 Mains: GS lll Energy Why in News?

India is witnessing a significant policy shift in its domestic energy ecosystem, with a growing emphasis on expanding
Piped Natural Gas (PNG) connections.

What is LPG, LNG, PNG, and CNG?

Liquefied Petroleum Gas (LPG ) A mixture of propane and butane.

Produced as a by-product of crude oil refining and natural gas processing.

Stored in cylinders and delivered physically to households.

Widely used for cooking due to ease of transport and distribution.

Liquefied Natural Gas (LNG) Natural gas cooled to below 160C to convert it into liquid form.
Volume reduces by ~1000 times, making it suitable for long-distance shipping.

Imported via specialized LNG carriers and regasified at terminals.

Piped Natural Gas (PNG) Natural gas delivered directly to households through pipelines.
Considered a cleaner and more efficient fuel for cooking.

Eliminates the need for cylinder storage and manual refilling.

Compressed Natural Gas (CNG) Natural gas compressed to high pressure (200250 kg/cm).
Primarily used as a transportation fuel.

Reason for LPG adoption India's large-scale adoption of LPG was driven by logistical convenience:
Ease of last-mile delivery through cylinders.

Lower infrastructure requirements compared to pipelines.

Suitability for rural and semi-urban areas.

Building a nationwide pipeline network was historically capital-intensive and time-consuming, making LPG a practical
solution

What is the reasons for shifting to PNG?

High import dependence on LPG India imports a significant portion of its LPG requirements:
Annual consumption 34 million tonnes.

Domestic production 12 million tonnes.

Around 60% is imported, largely from West Asia.

Recent geopolitical tensions, especially disruptions in the Strait of Hormuz, have exposed vulnerabilities in LPG supply
chains.

Diversified supply sources for natural gas LNG can be sourced globally, unlike LPG which is concentrated in a few
regions.
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Global LNG liquefaction capacity is expanding, ensuring better availability.

India imported ~27 million tonnes of LNG last year, comparable to domestic production.
Energy security and strategic autonomy PNG reduces dependence on:

Maritime chokepoints.

Limited supplier nations.

Domestic production, led by entities like Oil and Natural Gas Corporation (ONGC), is also expected to increase,
strengthening self-reliance.

Economic and consumer benefits PNG is often cheaper than LPG in urban areas.
Continuous supply eliminates booking delays.

Safer due to lower density (disperses quickly if leaked).
Environmental considerations Natural gas is a cleaner fossil fuel:
Lower carbon emissions.

Minimal particulate matter.

Helps India meet climate commitments.

Feasibility of replacing LPG by PNG

Domestic Use

PNG can act as a drop-in replacement for LPG.

Energy differences are negligible for cooking purposes.

Industrial Use Requires retrofitting or recalibration of equipment.
MSMEs face barriers due to:

Lack of awareness.

Technical limitations.

What are the government initiatives to promote png?

Expansion of pipeline infrastructure

Existing network: ~25,000 km.

Under construction: ~10,500 km.

Policy reforms

Faster approvals for pipeline expansion.

Mandated timelines for infrastructure development.

Target setting

12 crore PNG connections by 2034.

Current connections: ~1.5 crore.

Regulatory push

Households discouraged from holding both LPG and PNG connections.
Expected migration of ~60 lakh households to PNG.

Role of city gas distribution (CGD)

Licenses granted for over 300 geographical areas.
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Focus on urban and semi-urban expansion.

What are the challenges in expanding PNG?

Infrastructure constraints Pipeline network concentrated in western and northern India.
Many regions in central, southern, and northeastern India lack connectivity.

Last-mile connectivity Urban congestion and regulatory hurdles delay pipeline laying.
Permissions, land acquisition, and NOCs remain bottlenecks.

Supply constraints Current domestic production insufficient for large-scale transition.
Increasing PNG demand may divert gas from:

Fertilizer sector (~30% usage)

Power sector (~13%)

Industries (~35%)

Import dependency for LNG LNG imports may increase to meet demand.

India lacks long-term storage capacity, unlike Europe.

System operates on a just-in-time supply model, making it vulnerable.

Industrial adaptation issues Industries using LPG (e.g., welding) need equipment changes.
Resistance due to cost and lack of technical expertise.

What are the future prospects?

Increase in domestic production ONGC's KG basin projects expected to boost output by 1015%.
Potential 25% increase projected by industry analysts.

Expansion of LNG terminals India already has ~9 LNG import terminals.

Further expansion will support rising demand.

Policy and regulatory support Continued reforms by Ministry of Petroleum and Natural Gas (MoPNG).
Support from Petroleum and Natural Gas Regulatory Board in easing infrastructure rollout.
What lies ahead?

India's push toward PNG reflects a strategic shift aimed at enhancing energy security, reducing import dependence, and
promoting cleaner fuel usage.

While LPG will continue to dominate in the near termgiven its vast existing base of over 30 crore connectionsthe gradual
expansion of PNG represents a forward-looking transition.

However, success will depend on overcoming infrastructural bottlenecks, ensuring adequate gas supply, and facilitating
industrial adaptation.

A balanced, phased approach integrating both LPG and PNG will be crucial for achieving India's long-term energy goals.
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ONGC Commences Gas Monetisation from Daman Offshore Project

https://tiimagazine.com/ongc-commences-gas-monetisation-from-daman-offshore-project/

State-run Oil and Natural Gas Corporation (ONGC) has initiated gas monetisation from its Daman Upside Development
Project (DUDP) in the Arabian

Sea, marking a significant milestone in India's efforts to strengthen domestic energy production.

The development was achieved on March 29, 2026, with the commissioning of the B-12-24P platform, from which gas
has begun flowing to ONGC's Hazira processing facility. The offshore project is located approximately 180 kilometres
northwest of Mumbai and around 80 kilometres south of Pipavav in Gujarat.

The DUDP, with an estimated capital expenditure of $1 billion, has been executed in under two years from the date of
award. ONGC attributed the timely completion to efficient project execution, including the use of advanced drill-deck
deployment techniques and coordinated efforts by drilling and production teams.

The project is designed to produce around 21.5 billion cubic metres of natural gas over its lifecycle, with peak output
expected to reach approximately 5 million standard cubic metres per day. Gas production will be scaled up progressively
as additional wells under the project are brought online.

The Daman Upside Development Project comprises multiple offshore installations, including four wellhead platforms and
a subsea pipeline network spanning roughly 140 kilometres, connecting production sites to onshore processing
infrastructure at Hazira.

The commencement of gas monetisation is seen as a strategic step in enhancing India's domestic energy supply at a
time of global market volatility and geopolitical uncertainties. India currently relies on imports for a substantial portion of
its natural gas requirements, making such upstream developments critical to improving energy security.

With a phased ramp-up planned, the project is expected to contribute incrementally to domestic gas availability,
supporting sectors such as power generation, fertilisers, and city gas distribution.
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Oil India Limited records highest-ever crude output in Jaisalmer

https://timesofindia.indiatimes.com/city/jaipur/oil-india-limited-records-highest-ever-crude-output-in-
jaisalmer/articleshow/129970210.cms

Amid ongoing geopolitical tensions involving countries such as the United States and Iran in the Gulf region, India's
leading public sector oil company, Oil India Limited (OIL), has achieved a significant milestone in the extraction of heavy
crude oil from the Jodhpur Sandstone formation in the Thar Desert of Jaisalmer. The company has recorded its highest-
ever crude oil production of 1,202 barrels per day from this field. The crude oil is being transported by tankers to Qil and
Natural Gas Corporation (ONGC) facilities in Mehsana, from where it is further sent through pipelines to the Koyali refinery
operated by Indian Oil Corporation. Watch Amid Hormuz Crisis, India May Get First Delivery Of Iranian Crude Oil After 7
Years.

This output is about 70% higher than last year's production of 705 barrels per day. By the end of the financial year, OlL's
annual crude oil production from the Thar Desert in Jaisalmer reached 43,773 metric tonnes, up from 32,787 metric
tonnes in the previous year. The achievement reflects the company's focus on enhanced recovery techniques, efficient
drilling and modernisation. It is also expected to play a crucial role in advancing India's energy self-reliance. According
to official sources in Rajasthan, the Rajasthan Field (OIL-RF) has emerged as a strong example of resilience, innovation
and strategic expansion during FY 202526. Operating in the harsh and arid conditions of western Rajasthan, the company
has strengthened its commitment to energy security, technological advancement and sustainable development. In the
domain of heavy crude oil extraction, the use of advanced technology for the first time in this region has led to a major
breakthrough. OIL has successfully implemented Cyclic Steam Stimulation (CSS) technology to extract heavy oil from
the Jodhpur Sandstone, considered the oldest sedimentary rock formation in Rajasthan. The successful execution of this
technology nearly 30 years after its discovery is being seen as a major milestone. Officials said the Baghewala oil field is
among the few onshore heavy crude oil-producing fields in India, located in the south-western part of the Bikaner-Nagaur
sub-basin of the Rajasthan Basin. CSS technology has been implemented in 19 wells, 72% higher than last year. Despite
challenging geological conditions, 13 new wells have been drilled, a 44% increase from nine wells in the previous year.
Advanced techniques such as fishbone drilling and barefoot completion being used for the first time in India's heavy oil
reservoirs have also been adopted. Officials explained that CSS technology is used to extract high-viscosity crude oil.
In FY 202526, OIL achieved its highest-ever production of 1,202 barrels per day from this field. To enhance production
capacity, OIL has deployed several modern technologies, including electric downhole heaters, mobile boilers for CSS,
hydraulic sucker rod pumps (HSRP), high-temperature thermal wellheads and vacuum insulated tubings (VITs) for
thermal enhanced oil recovery (EOR). Additionally, downhole heating cable technology is being tested and has shown
promising initial results. Officials said OIL has been producing heavy oil from the Baghewala field since 2017. Discovered
in 1991, the field covers an area of 200.26 sq km. At present, there are 52 wells, of which 33 are producing. Due to the
high viscosity of oil in the region, conventional extraction methods were not feasible. In November 2018, OIL successfully
conducted a pilot test of CSS technology in the BGW-08 well, marking its first implementation in India and setting new
benchmarks in thermal enhanced oil recovery. Union Petroleum Minister Hardeep Singh Puri said in a post that India
continues to strengthen its energy infrastructure and pursue initiatives towards energy self-reliance under the leadership
of Prime Minister Narendra Modi. He congratulated Qil India Limited for achieving its highest-ever daily oil and gas
production.
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India de pramukh tel comapnies, jinhan vich HPCL, IOCL ate BPCL shamil ne, kimtaan vadhaun de bawajood Aviation
Turbine Fuel (ATF) ate commercial Liquefied Petroleum Gas (LPG) vachande hoye bade nuksan jhel riha ne. Domestic
LPG vich ghatore (deficits) lagataar vadhan naal sarkari khazane 'te dabav vad reha hai.

OMCs Di Pareshani Vadi: Price Hike Baad Vi Bade Nuksan

Sarkari kimtan vadhaun de bawajood, pramukh Oil Marketing Companies (OMCs) jiven ki Indian Oil Corporation (IOCL),
Bharat Petroleum Corporation (BPCL) ate Hindustan Petroleum Corporation (HPCL) Aviation Turbine Fuel (ATF) ate
commercial Liquefied Petroleum Gas (LPG) vachande hoye bade nuksan jhel riha ne. ATF sale te lagbhag 64 prati litre
da nuksan ho reha hai, jo ki prati barrel de barabar hai. Haalanki ATF kul sale da ik chhota hissa hai, lekin annualy ehde
saame bade figures ne: IOCL nu lagbhag 23,600 crore , BPCL nu 9,500 crore , ate HPCL nu 5,300 crore da nuksan ho
sakda hai.

Commercial LPG diyan kimtan lagbhag vadhaun te kharcha cover karn de kareeb aa gayian ne, par domestic LPG
cylinders te nuksan lagbhag 380 prati cylinder tak pahunch geya hai. Es naal sarkaar nu zyaada subsidy deni paindi hai.
Eh pareshani share prices vich vi dikh rahi hai; pichle mahine HPCL de shares , IOCL ate BPCL giren, jo ki BSE Sensex
de di giravat ton bahut zyada hai. March 2026 tak, HPCL, BPCL ate IOCL jaise OMCs da P/E ratio 4.8x te 9x de vich
vich hai, jo dasda hai ke investors unhan di paisa kamon di kabiliyat bare chintit ne. Haal hi vich excise duty vich keeti
geyi kami thoda sahara de sakdi hai, par eh prati barrel de kareeb chal rahe crude oil diyan uchiyaan kimtaan ate kamzor
rupee di mool samasya nu hal nahi kardaa.

LPG Di Ghatote Di Samasya Sarkari Budget Te Bhari Pai Rahi Hai

Domestic LPG sale te vadhte nuksan sarkaar de budget layi ik vadi chunauti ban geya hai. Har cylinder te lagbhag 380
de nuksan naal, subsidy da kharcha lagataar vadh reha hai. Sarkaar dwara inhan kharchiyan da paisa wapas milan vich
deriyan hondi hai, jis naal budget vich anishchitata aa jandi hai. Rating agency ICRA da anumaan hai ke FY2027 tak
LPG di ghatota lagbhag 200 billion tak pahunch sakda hai, jo sarkaar de kharchan diyan yojnaan te aur dabav paaooga.

City Gas Firms Da Bhavishya Mila-Julea

City Gas Distributors (CGDs) da bhavishya alag-alag nazar aa reha hai, khaas kar ke Bharat vich gas di pricing ate global
LNG market vich aa rahe badlavan karan. Sarkaar dwara tay keeti gayi APM gas di kimmat per mmbtu ho gayi hai, ate
navin vikasit gas (NWG) di kimmat per mmbtu tak pahunch gayi hai, jis naal cheezan vich uljhan aa gayi hai. Mahanagar
Gas (MGL) ek majboot sthiti vich hai kyunki eh Henry Hub prices naal judi sasti gas da zyaada istemaal kardi hai, jo ise
nu kimtan de utar-chadhav ton bachaundi hai. Es de vipreet, Indraprastha Gas (IGL) Brent crude prices naal judi gas da
zyada istemaal kardi hai, ate Gujarat Gas sab ton zyada asar-greesht hai kyunki eh mehange spot LNG 'te nirbhar hai.

City gas stock prices vich haal hi vich badi giraavat aayi hai. MGL ate Gujarat Gas de shares lagbhag giren han, ate IGL
pichle mahine geya hai. Pichle saal, CGD stocks ne kharaab pradarshan kita hai, jo tak giren han, jithhe MGL ate IGL nu
sab ton zyada nuksan hoya. Eh industry-wide samasya, jiven ki kam APM gas allowance ate uchi global LNG kimtaan,
jina karan CGD companiyan nu mehngi imported gas da istemaal karna panda hai, unhan de profits nu nuksaan
pahuncha rahi hai. Udaaharn layi, IGL da P/E ratio lagbhag 12.30x hai.

Petronet LNG Da Expansion, RIL Nu Mili Tax Di Chhoot

Petronet LNG ne apne Dahej terminal te 5 million tonne prati varsh da ik vadda expansion poora kar leya hai, jis naal kul
capacity 22.5 mtpa ho gayi hai. Eh expansion global anishchitata de vich Bharat di gas import capacity ate energy security
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nu vadhaonda hai. Petronet LNG de shares 1 April, 2026 nu vadhe, jis naal pichle mahine di badi giraavat ton ubarn vich
madad mili.

Ik mahatvapurn vikas vich, Reliance Industries (RIL) apne Special Economic Zone (SEZ) refinery operations lyi company
profit 'te laggu navin tax ton chhoot prapat kardi hai. Haalanki eh tax doosri companiyan de refining profits nu prabhavit
karegi, RIL da SEZ unit, jo usdi diesel ate jet fuel da vadda hissa export lyi sambhalda hai, oh is naal prabhavit nahi ho
reha. Eh RIL nu ik vadda fayda dinda hai, jis naal eh majboot product prices da fayda chukdian apni refining profits nu
bargarar rakh sakdi hai, OMCs ya doosre refiners de vipreet. RIL da P/E ratio lagbhag 23.0x hai, jo usde majboot business
model ate refining capabilities nu dasda hai.

OMCs Nun Kin Karana Penda Ae Struggle: Kamzoriyan Ate Niyaman

Kimtan vich badlavan de bawajood OMCs da lagataar nuksan ik andaruni kamzoori nu darshanda hai. Sarkaar dwara
consumeran nu imported crude oil da poora mul na paas karan da faisla, khaas kar ke domestic LPG lyi, lagataar subsidy
da kharcha paida karda hai. Eh pehlan vi ho chukya hai; pichle data dasde ne ke jab global kimtan wadiyan si taan bade
ghaate hoye san. Petroleum and Natural Gas Regulatory Board (PNGRB) ate Directorate General of Hydrocarbons
(DGH) industry nu supervise karde han, market niyaman nu consumer diyan lodan naal santulit karan da maksad rakhde
han. Hawale, eh vartman paristhiti lagataar financial dabav paida kar rahi hai. Haal vich ATF di kimmat vich vadh, haalanki
vadi hai, par eh kharchyan nu poora karn lyi kafi nahi hai. Eh airlines 'te aur dabav pa sakdi hai ate sarkaar te aur zyada
subsidy di mang kar sakdi hai je global kimtan vadhadiyan rehan.

Bhavishya Da Nazariya Ate Analyst'an Di Rai

Nomura da prarambhik nazariya OMCs lyi margin pressure te CGDs lyi mila-julea bhavishya dekhda hai. Domestic LPG
'te bade nuksan lagataar budget di chunauti nu zahir karde ne jis lyi aur sarkari kadam athva sudhar di lod ho sakdi hai.
Bharat di urja source nu diversify karan di yojna ate navin niyam, jiven ki Petroleum and Natural Gas Rules, 2025,
investment nu akarshit karan ate business nu asan banon da maksad rakhan han. Analyst is gal da ishara karde ne ke
upstream companiyan jiven ONGC ate Oil India global ghatnaan ate majboot domestic output di madad naal acha kar
rahi han. Hawale, downstream players jiven OMCs kimtan de utar-chadhav ate subsidies da jokhim jhel rahe han. CGDs
lyi, mukh samasya vikri di matra nu profitability naal santulit karna hovega, badal rahe gas kimtan ate niyaman nu dhyan
vich rakhan hoye.
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Cairn Oil & Gas, part of Vedanta Limited, is sourcing 25 MW of renewable hybrid power for its Rajasthan operations
through a deal with Serentica Renewables.

This move is expected to cut annual carbon emissions by about 115 kilotonnes of CO equivalent. It helps Vedanta lower
its operational carbon intensity and meet new renewable energy mandates in Rajasthan. The initiative supports energy
security while pursuing decarbonization and long-term cost savings.

Cairn Qil & Gas Powers Rajasthan Operations with New Renewable Energy Deal

Cairn Oil & Gas, Vedanta Limited's upstream oil and gas arm, has begun sourcing 25 MW of captive renewable hybrid
power for its operations in Barmer, Rajasthan. This partnership with Serentica Renewables India Pvt. Ltd. marks a key
step in integrating clean energy into India's largest onshore oil-producing asset. The deal aims to supply about 20% of
the field's power needs using solar and wind energy from Serentica's facility in Karnataka. The procurement is projected
to reduce annual operational carbon emissions by roughly 115 kilotonnes of CO equivalent, comparable to planting over
5.75 million trees yearly. The project, operating at a 70% Capacity Utilisation Factor (CUF), is expected to deliver
approximately 153 million units of renewable energy annually to the Mangala processing facility.

Key Drivers: Cutting Costs, Meeting Rules, and Reducing Emissions

Vedanta's share price saw a modest intraday gain, trading around 687.65 on April 2, 2026, as the market factored in this
development with broader sector trends. The renewable energy deal offers two main benefits: a significant cut in
operational carbon emissions and better compliance with energy rules. Rajasthan has officially adopted the Ministry of
Power's Renewable Consumption Obligation (RCO) framework, taking over existing Renewable Purchase Obligation
(RPO) targets from fiscal year 2024-25. This regulatory change requires higher renewable energy use, with Rajasthan's
RCO set to reach 43.33% by FY2030. Cairn's agreement helps meet these requirements, ensuring compliance and
potentially stabilizing energy costs against fluctuating fossil fuel prices. The planned annual emission reduction of 115
kilotonnes of CO equivalent supports Vedanta's goal to lower its carbon intensity.

Industry Trend: Oil Giants Embrace Renewables

Cairn's initiative reflects a wider shift in India's oil and gas sector. Major companies like Indian Oil Corporation Limited
(IOCL) and Oil and Natural Gas Corporation (ONGC) are increasing their renewable energy investments, aiming for
large-scale capacity and net-zero emissions. IOCL targets 31 GW of renewables by 2031, and ONGC plans to invest 1
trillion in green projects by 2030, aiming for 10 GW capacity. This shift is driven by sustainability aims and economic
sense; data indicates renewable energy investments in India often provide better risk-adjusted returns than fossil fuels.
Cairn India's integration into Vedanta Limited in 2017 helped streamline operations for such strategic moves. Cairn's
history includes major discoveries like the Mangala field, vital for India's domestic oil output.

Market reaction to these shifts is varied. While oil price swings can temporarily favor renewables, long-term clean energy
growth relies more on technological progress and financing. Recent factors, like the February 2026 US-India trade deal
that lowered solar export tariffs, have boosted India's renewable sector, leading to rallies in solar stocks. Vedanta, a
diversified metals and mining group with a market cap near 2.7 trillion and a TTM P/E ratio around 15.98, sees energy
transition efforts as key for future valuation and investor confidence.

Risks and Investor Scrutiny

Despite its sustainability efforts, Vedanta faces risks linked to its main oil and gas business and its complex company
structure. S&P Global Ratings pointed to environmental factors as a negative for Vedanta Resources, citing energy
transition risks in its oil and gas operations. While Vedanta's overall credit outlook is now positive, with expected debt
reduction, investors watch its reliance on subsidiary dividends for debt payments and its complex governance, centered
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with the Agarwal family. Fluctuating commaodity prices can also significantly affect earnings and cash flow, impacting the
company's ability to fund both its core business and green transition goals. Although Vedanta's future P/E ratios hint at
good future values, risks remain in scaling renewable projects alongside fossil fuel extraction, plus potential regulatory
changes or price drops.

Analyst View and Outlook

Analysts generally recommend 'Buy' for Vedanta, with an average 12-month price target of 808.77, indicating potential
growth. This positive view stems from the company's goal to boost India's domestic oil and gas production while cutting
operational carbon intensity. Integrating renewable energy sources, such as this 25 MW deal, is vital to this strategy. It
helps Vedanta adapt to the changing energy market, meet regulations, and find new efficiencies, supporting its long-term
financial and environmental standing.
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In a significant development that could have wide-ranging implications for India's steel and infrastructure sectors, officials
from the Competition

Commission of India (CCl) conducted surprise raids at the offices of Jindal Saw...
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storage

Oil and Natural Gas Corporation (ONGC) Green Energy, a subsidiary focused on renewable power, is preparing to launch
a tender for a sizable 600 MW solar power project combined with advanced energy storage.
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The project aims to produce 21.5 billion cubic meters of gas, utilising 4 new wellhead platforms (including B-12-24P) and
140 km of pipelines to send gas to the Hazira plant.

It is expected to reach a peak production of around 5 million standard cubic meters per day.
ONGC, however, did not give current flow rates.

"This (commissioning) has been achieved through strong project execution, innovative use of the drill-deck and strong
performance by drilling and production teams. This milestone marks the commencement of gas monetisation from the
DUDP (Daman Upside Development Project)," it said.

"Production from all wells will be ramped up in a phased manner."
Govt measures to manage LPG supply

Amid rising demand and pressure on supplies, the government has taken a series of important measures to stabilize
domestic LPG availability. Decisions taken during March and April signal tighter regulations aimed at ensuring equitable
distribution of cooking gas across the country.

Domestic LPG price city-wise

In Kolkata, a 14.2kg domestic cylinder is priced at Rs 913, while a 19kg commercial cylinder costs Rs 1,884.50. Mumbai
residents are paying Rs 939 for domestic LPG, with commercial cylinders priced at Rs 1,988.50 after a similar increase.
In Chennai, domestic LPG now stands at Rs 928.50, while commercial cylinders are retailing at Rs 2,043.50.

Prices remain elevated across NCR and other metros as well. Gurugram saw domestic LNG priced at Rs 921.50, with
commercial cylinders at Rs 1,901.50, while Noida residents are paying Rs 910.50 for domestic cylinders and Rs 1,884.50
for commercial use. In Bengaluru, domestic LPG costs Rs 915.50, and commercial cylinders are available at Rs 1,958.
Eastern city Bhubaneswar reported domestic prices at Rs 939, with commercial rates rising to Rs 2,029.

Meanwhile, Chandigarh recorded domestic LPG prices of Rs 922.50, while commercial cylinders stood at Rs 1,904.50.
Among major cities, Hyderabad reported the highest prices, with domestic cylinders priced at Rs 965 and commercial
LPG touching Rs 2,105.50. Across all cities, domestic LPG prices increased by Rs 60, while commercial cylinders saw a
uniform hike of Rs 144.

Commercial LPG price city-wise

As per the revised prices 19kg commercial LPG cylinder is priced at Rs 2,208 in Kolkata, Rs 2,031 in Mumbai, and Rs
2,246.50 in Chennai. These rates are applicable from April 1 and reflect the latest monthly revision carried out by state-
run oil marketing companies.

Prior to this increase, the price of a 19kg commercial LPG cylinder stood at Rs 1,883 in Delhi, Rs 1,990 in Kolkata, Rs
1,835 in Mumbai, and Rs 2,043.50 in Chennai, as recorded on Rs March 7, 2026, as per Indian Oil 's official pricing data.

The latest revision marks a sharp rise over the previous month's levels, adding significantly to operational costs for hotels,
restaurants, and other commercial users.
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Utilising advanced Cyclic Steam Stimulation technology, the company is boosting India's energy self-reliance.

This significant production increase from the Thar Desert underscores technological innovation and strategic expansion
in the region.

JAISALMER: Amid ongoing geopolitical tensions involving countries such as the United States and Iran in the Gulf region,
India's leading public sector oil company, Oil India Limited (OIL), has achieved a significant milestone in the extraction of
heavy crude oil from the Jodhpur Sandstone formation in the Thar Desert of Jaisalmer. The company has recorded its
highest-ever crude oil production of 1,202 barrels per day from this field.

The crude oil is being transported by tankers to Oil and Natural Gas Corporation (ONGC) facilities in Mehsana, from
where it is further sent through pipelines to the Koyali refinery operated by Indian Oil Corporation.

This output is about 70 per cent higher than last year's production of 705 barrels per day. By the end of the financial year,
OIL's annual crude oil production from the Thar Desert in Jaisalmer reached 43,773 metric tonnes, up from 32,787 metric
tonnes in the previous year.

The achievement reflects the company's focus on enhanced recovery techniques, efficient drilling and modernisation. It
is also expected to play a crucial role in advancing India's energy self-reliance.

According to official sources in Rajasthan, the Rajasthan Field (OIL-RF) has emerged as a strong example of resilience,
innovation and strategic expansion during FY 2025-26. Operating in the harsh and arid conditions of western Rajasthan,
the company has strengthened its commitment to energy security, technological advancement and sustainable
development.

In the domain of heavy crude oil extraction , the use of advanced technology for the first time in this region has led to a
major breakthrough. OIL has successfully implemented Cyclic Steam Stimulation (CSS) technology to extract heavy oil
from the Jodhpur Sandstone, considered the oldest sedimentary rock formation in Rajasthan. The successful execution
of this technology nearly 30 years after its discovery is being seen as a major milestone.

Officials said the Baghewala oil field is among the few onshore heavy crude oil-producing fields in India, located in the
south-western part of the Bikaner-Nagaur sub-basin of the Rajasthan Basin. CSS technology has been implemented in
19 wells, 72 per cent higher than last year.

Despite challenging geological conditions, 13 new wells have been drilled, a 44 per cent increase from nine wells in the
previous year. Advanced techniques such as fishbone drilling and barefoot completion - being used for the first time in
India's heavy oil reservoirs - have also been adopted.

Officials explained that CSS technology is used to extract high-viscosity crude oil. In FY 2025-26, OIL achieved its
highest-ever production of 1,202 barrels per day from this field.

To enhance production capacity, OIL has deployed several modern technologies, including electric downhole heaters,
mobile boilers for CSS, hydraulic sucker rod pumps (HSRP), high-temperature thermal wellheads and vacuum insulated
tubings (VITs) for thermal enhanced oil recovery (EOR). Additionally, downhole heating cable technology is being tested
and has shown promising initial results.

Officials said OIL has been producing heavy oil from the Baghewala field since 2017. Discovered in 1991, the field covers
an area of 200.26 sq km. At present, there are 52 wells, of which 33 are producing. Due to the high viscosity of oil in the
region, conventional extraction methods were not feasible.

In November 2018, OIL successfully conducted a pilot test of CSS technology in the BGW-08 well, marking its first
implementation in India and setting new benchmarks in thermal enhanced oil recovery.
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Union Petroleum Minister Hardeep Singh Puri said in a post that India continues to strengthen its energy infrastructure
and pursue initiatives towards energy self-reliance under the leadership of Prime Minister Narendra Modi. He
congratulated Oil India Limited for achieving its highest-ever daily oil and gas production.
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New Delhi, April 2 The government has set a target of increasing domestic crude oil production to 35 million metric tonnes
by 2030 from 29 million

tonnes at present to meet the rising demand for petroleum products in the country, Parliament was informed on Thursday.

The government has been taking various steps to boost domestic oil and gas production and reduce dependence on
crude oil imports, which, inter-alia, include the adoption of a policy under the production sharing contract (PSC) regime
for early monetisation of hydrocarbon discoveries, discovered Small Field Policy, Hydrocarbon Exploration and Licensing
Policy (HELP) and Policy for Extension of PSCs, Minister of Petroleum and Natural Gas Hardeep Singh Puri said in a
written reply in the Lok Sabha.

The government has also released about 1 million sq km of 'no-go' area in offshore hydrocarbon basins, which were
blocked for exploration for decades. Besides, the government is also spending about Rs 7,500 crore for the acquisition
of seismic data in onland and offshore areas and drilling of stratigraphic wells to make quality data of Indian sedimentary
basins available to bidders, the minister said.

Besides, the government has approved the acquisition of an additional 2D Seismic data of 20,000 LKM in the onland and
30,000 LKM in the offshore area beyond the country's Exclusive Economic Zone (EEZ).

The government has also been promoting various alternative fuels in the petroleum sector, which inter alia include
Compressed Natural Gas (CNG), Piped Natural Gas (PNG), Compressed Bio Gas (CBG) and Ethanol blended Petrol.
Under the Ethanol Blended Petrol (EBP) Programme, Oil Marketing Companies (OMCs) sell petrol blended with ethanol
and under the 'Sustainable Alternative Towards Affordable Transportation' (SATAT) initiative.

As per data published by the Petroleum Planning and Analysis Cell (PPAC), India's import dependence on crude oil has
remained broadly at approximately 88 per cent during the last three financial years, with marginal variations year to year.

The high dependence on crude oil imports is primarily driven by rapid growth in energy demand that is outstripping
domestic production. India's energy consumption has increased steadily due to sustained economic growth, urbanisation,
and rising requirements across key sectors such as transport, petrochemicals and other industries, the minister said.

As per the World Energy Outlook published by the International Energy Agency (IEA), India is set to be the largest
contributor to incremental global energy demand growth in the coming decades, accounting for approximately 2030 per
cent of the increase in global energy demand by 2050, under various scenarios. Further, the country's oil demand is
projected to rise from the current level of around 5.5 million barrels per day (mb/d) to up to 8.510.5 mb/d over the same
period, the minister added.
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Indias energy strategy has undergone a quiet but significant transformation in recent years.

From relying on just over 20 countries, New Delhi now imports oil and gas from 41 nations, a shift that is gaining urgency
amid tensions in West Asia and concerns over supply disruptions.

As conflict involving Iran threatens key energy routes such as the Strait of Hormuz, Indias diversification push is emerging
as a crucial buffer against global volatility.

A growing and urgent energy demand

India remains one of the worlds largest energy consumers. It requires over 5.5 million barrels of crude oil per day and
depends heavily on imports to meet this demand.

Natural gas consumption is also rising rapidly. India currently uses around 190195 mmscmd, with projections suggesting
this could reach 300 mmscmd by 2030.

Despite efforts to boost domestic production, import dependence remains high. India imports around 85 per cent of its
crude oil and about 50 per cent of its natural gas, much of it in the form of liquefied natural gas.

This heavy reliance makes supply security a top priority, especially during geopolitical crises.
Moving beyond the Strait of Hormuz
One of the most significant shifts in Indias strategy is reducing dependence on West Asian routes.

Today, around 70 per cent of Indias crude imports come from routes outside the Strait of Hormuz, compared with about
55 per cent earlier. Similarly, 6570 per cent of crude now comes from non-West Asian sources.

This diversification is particularly important at a time when tensions in the Gulf threaten to disrupt shipping lanes that
handle a large share of global oil trade.

A similar trend is visible in natural gas sourcing, with India expanding LNG imports from multiple regions.
The Russia pivot after the Ukraine war
The turning point came after the Russia-Ukraine war in 2022.

Before the conflict, India relied heavily on West Asian suppliers such as Iraq and Saudi Arabia, while Russia accounted
for less than 2 per cent of imports. In 2021, India imported just 0.1 million barrels per day from Russia.

That changed rapidly as Moscow began offering discounted crude. India scaled up purchases significantly, making
Russia its largest supplier.

Today, Russia accounts for roughly 35 per cent of Indias crude imports, with import values rising from under USD 3 billion
in 2021 to over USD 4550 billion at peak levels.

However, recent data suggests some recalibration. According to Kpler, Russian exports to India fell to about 1.2 million
barrels per day in December 2025, a three-year low, and around 1.04 million barrels per day in February 2026.

Expanding ties with the United States and others
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India has also deepened energy ties with the United States, which now accounts for roughly 1013 per cent of crude
imports in peak months.

US crude imports surged nearly 92 per cent between April and November 2025, according to official data. The US is also
emerging as a key LNG supplier.

India imported 25.5 million tonnes of LNG in 2025, with projections of nearly 29 million tonnes in 2026, making it the
worlds fourth-largest LNG importer.

At the same time, traditional suppliers such as Iraq, Saudi Arabia, and the UAE remain important pillars of Indias energy
basket.

New entrants in Indias energy map
The most striking aspect of Indias strategy is the expansion into new geographies.

Countries such as Brazil, Norway, Canada, Malaysia, and Indonesia have been added to the supply chain. Petroleum
Minister Hardeep Singh Puri confirmed this diversification.

From 27 suppliers, we have now 40 suppliers. We added another Argentina the other day. So weve got imports from 40
countries, he said.

It's a very dynamic situation, but we are open to imports from all sources, he added.

Latin America has emerged as a key region, now accounting for around 810 per cent of Indias crude imports, led by
Brazil and newer suppliers.

Eyeing Venezuela, Africa, and new frontiers
India is also exploring additional sources to further strengthen supply security.

According to News18, New Delhi is looking at Venezuela for heavy crude imports. Bloomberg has reported that Indian
refiners have already become the largest buyers of Venezuelan oil, with shipments in March surpassing those to the
United States.

Other emerging partners include Guyana, which has invited Indian firms to participate in offshore exploration, as well as
Nigeria and Angola, which together account for about 1012 per cent of imports.

India is also exploring opportunities in Suriname and Namibia, both of which are gaining attention as future energy hubs.
Strategic reserves as a safety net
Alongside diversification, India is strengthening its strategic reserves.

Prime Minister Narendra Modi has highlighted the expansion of storage facilities at Visakhapatnam, Mangalore, and
Padur.

India currently holds over 5.3 million metric tonnes of reserves, with an additional 6.5 million tonnes under development,
taking total planned capacity to nearly 12 million tonnes.

This provides a buffer of around 7075 days of oil supply, with plans to expand further, including a new site at Chandikhol
in Odisha.

A calculated response to global uncertainty

Indias expansion from around 20 to 41 energy suppliers reflects a deliberate strategy to reduce risk in an increasingly
volatile world.

By diversifying sources, investing in reserves, and building flexible supply chains, New Delhi is attempting to insulate
itself from geopolitical shocks such as the ongoing West Asia conflict.

The approach is not just about securing energy. It is about ensuring economic stability in a world where supply disruptions
can have immediate and far-reaching consequences. As global tensions continue to evolve, Indias broad-based energy
network could prove to be one of its strongest strategic advantages.
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New Delhi: The government has set a target of increasing domestic crude oil production to 35 million metric tonnes by
2030 from 29 million tonnes

at present to meet the rising demand for petroleum products in the country, Parliament was informed on Thursday.

The government has been taking various steps to boost domestic oil and gas production and reduce dependence on
crude oil imports, which, inter-alia, include the adoption of a policy under the production sharing contract (PSC) regime
for early monetisation of hydrocarbon discoveries, discovered Small Field Policy, Hydrocarbon Exploration and Licensing
Policy (HELP) and Policy for Extension of PSCs, Minister of Petroleum and Natural Gas Hardeep Singh Puri said in a
written reply in the Lok Sabha.

The government has also released about 1 million sq km of 'no-go' area in offshore hydrocarbon basins, which were
blocked for exploration for decades. Besides, the government is also spending about Rs 7,500 crore for the acquisition
of seismic data in onland and offshore areas and drilling of stratigraphic wells to make quality data of Indian sedimentary
basins available to bidders, the minister said.

Besides, the government has approved the acquisition of an additional 2D Seismic data of 20,000 LKM in the onland and
30,000 LKM in the offshore area beyond the country's Exclusive Economic Zone (EEZ).

The government has also been promoting various alternative fuels in the petroleum sector, which inter alia include
Compressed Natural Gas (CNG), Piped Natural Gas (PNG), Compressed Bio Gas (CBG) and Ethanol blended Petrol.
Under the Ethanol Blended Petrol (EBP) Programme, Oil Marketing Companies (OMCs) sell petrol blended with ethanol
and under the 'Sustainable Alternative Towards Affordable Transportation' (SATAT) initiative.

As per data published by the Petroleum Planning and Analysis Cell (PPAC), India's import dependence on crude oil has
remained broadly at approximately 88 per cent during the last three financial years, with marginal variations year to year.

The high dependence on crude oil imports is primarily driven by rapid growth in energy demand that is outstripping
domestic production. India's energy consumption has increased steadily due to sustained economic growth, urbanisation,
and rising requirements across key sectors such as transport, petrochemicals and other industries, the minister said.

As per the World Energy Outlook published by the International Energy Agency (IEA), India is set to be the largest
contributor to incremental global energy demand growth in the coming decades, accounting for approximately 2030 per
cent of the increase in global energy demand by 2050, under various scenarios. Further, the country's oil demand is
projected to rise from the current level of around 5.5 million barrels per day (mb/d) to up to 8.510.5 mb/d over the same
period, the minister added.
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Supply diversification for LPG and LNG, fuel duty reduction and power sector measures were reviewed to ensure stability
of essential supplies.

NEW DELHI: Prime Minister Narendra Modi on Wednesday chaired the meeting of the Cabinet Committee on Security
to review India's preparedness amid the ongoing West Asia conflict , directing officials that "all efforts must be made to
safeguard the citizens from the impact of this conflict."

The second such review in recent days held at 7 Lok Kalyan Marg focused on mitigating disruptions across key sectors,
including energy, agriculture, shipping, aviation, logistics and MSMEs.

The government assessed supply chains and explored contingency measures to ensure stability in essential commodities
and services. Supply diversification for LPG and LNG, fuel duty reduction and power sector measures were reviewed to
ensure stability of essential supplies.

A key focus area was energy security. Cabinet Secretary T V Somanathan briefed the meeting about the action taken to
ensure supply of petroleum products, particularly LNG/LPG, and sufficient power availability.

Measures such as exempting certain gas-based power plants from pooling mechanisms and increasing coal supplies to
thermal stations were reviewed to ensure uninterrupted electricity during peak summer demand.

The government noted that "enough coal stock exists" to meet power needs in the coming months.

On the agriculture front, the Prime Minister reviewed fertilizer availability, particularly ahead of the Kharif and Rabi
seasons. Efforts are underway to maintain urea production and coordinate imports of DAP and NPK fertilisers. States
have been asked to intensify monitoring and take "strict action" against diversion and black-marketing, official

"The prime minister assessed the availability of critical needs for the common man. He discussed the availability of
fertilisers in the country and steps being taken to ensure its availability in the Kharif and Rabi seasons. He said that all
efforts must be made to safeguard the citizens from the impact of this conflict, an official release said.

"Further, interventions proposed to be taken for emerging challenges in various other sectors such as agriculture, civil
aviation, shipping and logistics were also discussed," said the release.

The meeting also took stock of price trends and assessed that retail food prices have remained stable over the past
month. Control rooms have been set up for real-time monitoring and coordination with States and Union Territories under
the Essential Commodities Act framework. Emphasising communication, Modi stressed the need for "timely and smooth
flow of authentic information" to prevent misinformation and rumours during the evolving crisis. Prime Minister Modi also
reviewed the availability of essential goods for citizens and directed all ministries to take "proactive measures" to minimise
disruptions. Broader efforts, including diversification of global supply chains and diplomatic initiatives to ensure safe
maritime routes, were also discussed as part of India's response strategy. Union ministers including Amit Shah, S
Jaishankar, Nirmala Sitharaman, Piyush Goyal, Shivraj Singh Chouhan, J P Nadda, Ashwini Vaishnaw, Manohar Lal
Khattar, Ram Mohan Naidu and Hardeep Singh Puri were present.

Senior officials in attendance included National Security Adviser Ajit Doval, the Prime Minister's Principal Secretaries P
K Mishra and Shaktikanta Das, along with Cabinet Secretary T V Somanathan.
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JAISALMER: Amid ongoing geopolitical tensions involving countries such as the United States and Iran in the Gulf region,
India's leading public

sector oil company, QOil India Limited (OIL), has achieved a significant milestone in the extraction of heavy crude oil from
the Jodhpur Sandstone formation in the Thar Desert of Jaisalmer. The company has recorded its highest-ever crude oil
production of 1,202 barrels per day from this field. The crude oil is being transported by tankers to Oil and Natural Gas
Corporation (ONGC) facilities in Mehsana, from where it is further sent through pipelines to the Koyali refinery operated
by Indian Oil Corporation. Watch Amid Hormuz Crisis, India May Get First Delivery Of Iranian Crude Oil After 7 Years

This output is about 70% higher than last year's production of 705 barrels per day. By the end of the financial year, OlL's
annual crude oil production from the Thar Desert in Jaisalmer reached 43,773 metric tonnes, up from 32,787 metric
tonnes in the previous year. The achievement reflects the company's focus on enhanced recovery techniques, efficient
drilling and modernisation. It is also expected to play a crucial role in advancing India's energy self-reliance. According
to official sources in Rajasthan, the Rajasthan Field (OIL-RF) has emerged as a strong example of resilience, innovation
and strategic expansion during FY 202526. Operating in the harsh and arid conditions of western Rajasthan, the company
has strengthened its commitment to energy security, technological advancement and sustainable development. In the
domain of heavy crude oil extraction, the use of advanced technology for the first time in this region has led to a major
breakthrough. OIL has successfully implemented Cyclic Steam Stimulation (CSS) technology to extract heavy oil from
the Jodhpur Sandstone, considered the oldest sedimentary rock formation in Rajasthan. The successful execution of this
technology nearly 30 years after its discovery is being seen as a major milestone. Officials said the Baghewala oil field is
among the few onshore heavy crude oil-producing fields in India, located in the south-western part of the Bikaner-Nagaur
sub-basin of the Rajasthan Basin. CSS technology has been implemented in 19 wells, 72% higher than last year. Despite
challenging geological conditions, 13 new wells have been drilled, a 44% increase from nine wells in the previous year.
Advanced techniques such as fishbone drilling and barefoot completion being used for the first time in India's heavy oil
reservoirs have also been adopted. Officials explained that CSS technology is used to extract high-viscosity crude oil.
In FY 202526, OIL achieved its highest-ever production of 1,202 barrels per day from this field. To enhance production
capacity, OIL has deployed several modern technologies, including electric downhole heaters, mobile boilers for CSS,
hydraulic sucker rod pumps (HSRP), high-temperature thermal wellheads and vacuum insulated tubings (VITs) for
thermal enhanced oil recovery (EOR). Additionally, downhole heating cable technology is being tested and has shown
promising initial results. Officials said OIL has been producing heavy oil from the Baghewala field since 2017. Discovered
in 1991, the field covers an area of 200.26 sq km. At present, there are 52 wells, of which 33 are producing. Due to the
high viscosity of oil in the region, conventional extraction methods were not feasible. In November 2018, OIL successfully
conducted a pilot test of CSS technology in the BGW-08 well, marking its first implementation in India and setting new
benchmarks in thermal enhanced oil recovery. Union Petroleum Minister Hardeep Singh Puri said in a post that India
continues to strengthen its energy infrastructure and pursue initiatives towards energy self-reliance under the leadership
of Prime Minister Narendra Modi. He congratulated Qil India Limited for achieving its highest-ever daily oil and gas
production.
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New Delhi, Apr 2 (UNI) Amid growing uncertainty in West Asia, the government on Thursday reviewed India's
preparedness and response strategy at a high-level meeting chaired by Defence Minister Rajnath Singh in New Delhi,
stressing the need for constant vigilance and calibrated action to safeguard national interests. The meeting, the second
of the Informal Group of Ministers (IGoM) set up to monitor the evolving situation in the region, brought together key
members of the union Cabinet to assess recent developments and chart the next course of action.

New Delhi, Apr 2 (UNI) Amid growing uncertainty in West Asia, the government on Thursday reviewed India's
preparedness and response strategy at a high-level meeting chaired by Defence Minister Rajnath Singh in New Delhi,
stressing the need for constant vigilance and calibrated action to safeguard national interests.

The meeting, the second of the Informal Group of Ministers (IGoM) set up to monitor the evolving situation in the region,
brought together key members of the union Cabinet to assess recent developments and chart the next course of action.

Ministers including Finance Minister Nirmala Sitharaman, External Affairs Minister S. Jaishankar, Petroleum Minister
Hardeep Singh Puri, BJP president and Chemicals Minister Jagat Prakash Nadda, along with other senior ministers,
participated in the deliberations.

Highlighting the gravity of the situation, Rajnath Singh underscored the importance of round-the-clock monitoring and a
calibrated response to deal with any potential fallout. No stone should be left unturned to ensure that the people of the
country face the minimum effect of the conflict, he said, reflecting the government's focus on insulating the domestic
economy and citizens from external shocks.

The meeting comes against the backdrop of heightened geopolitical tensions in West Asia, a region critical to India's
energy security, trade routes and diaspora interests.

The first IGoM meeting, held on March 28, had already set the tone for a coordinated and forward-looking response,
directing officials to maintain high-level coordination and ensure swift decision-making. At Thursday's meeting, seven
empowered groups of secretaries briefed the ministers on steps being taken across sectors. The

Finance Ministry outlined a series of measures aimed at cushioning the economy from global trade disruptions and
maintaining investor confidence. These included a temporary full customs duty exemption on 40 critical petrochemical
products until June 30, 2026, and a one-time relief allowing certain Special Economic Zone units to sell in the domestic
market at concessional duty rates. Officials said these steps would ease cost pressures on sectors such as textiles,
packaging and pharmaceuticals while stabilising supply chains.

The government has also moved to address volatility in fuel prices. Rajnath Singh welcomed the decision to cap monthly
increases in aviation turbine fuel prices for domestic operations at 25%, noting that it would help prevent sudden spikes
in airfares. On the energy front, ministers were informed that domestic LPG supply remains stable despite initial concerns
triggered by panic buying.

The government has prioritised refinery output to fully meet consumption needs, and there have been no reports of
shortages at distribution points. Authorities acknowledged that temporary disruptions were caused by hoarding and black
marketing, prompting enforcement actions across multiple states. Raids have been conducted and action taken against
distributors found engaging in malpractice.

To support vulnerable sections, the government has ramped up the availability of 5 kg free trade LPG cylinders, with over
4.3 lakh units sold since March 23, particularly targeting migrant workers and low-consumption households.

Industrial demand is also being met, with supplies maintained at over 80% of pre-crisis levels, while alternatives such as
piped natural gas are being promoted to ensure continuity in sectors already using it. The ministers were also briefed on
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efforts by oil public sector undertakings to maintain uninterrupted supply of auto LPG, even as private operators face
procurement constraints.

In parallel, the government is encouraging dual-fuel vehicle users to switch to petrol where feasible to ease pressure on
LPG supplies. Concerns over misinformation were also flagged during the meeting, with officials warning of attempts to
spread panic through doctored images and misleading social media content.

The government said such activities are being closely monitored and urged citizens to rely only on verified sources for
updates.

The deliberations highlighted the government's multi-pronged approach to managing the ripple effects of the West Asia
crisis combining economic safeguards, energy security measures, and public communication strategies.

As the situation continues to evolve, the emphasis remains on preparedness, coordination and swift response to ensure
that global disruptions have minimal impact on India's economy and its citizens.
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