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The matter went into adjudication by International Arbitration Tribunal with the initial rulling in favour of RIL in 2018. 

However, deeming the order as against the public policy of India, the High Court of Delhi set aside the order of the 

Tribunal in early 2025. 

Responding to a petition filed by activist Jitendra Maru, the Bombay High Court has reportedly declined to hear a matter 

pertaining to alleged unlawful extraction of natural gas from the ONGC's Krishna Godawari Basin fields by Relliance 

Industries. The petitioner, in the instant case, approached the Court seeking CBI's investigation in the case. 

The Crux of the matter 

In his petition, Maru contended that RIL drilled deep sea wells between 2004 to 2013-14 in a way that made it possible 

for gas from adjoining ONGC blocks to migrate into its KG-D6 block. Maru formed his submissions on committee reports 

stating that RIL had tapped into ONGC's reserves to the tune of 1.55 dollars in valuation. The genesis of the dispute 

dates back to a production-sharing contract for gas extraction in the KG basin, between RIL. and its consortium of 

partners. and Union Govt. It was ONGC's case in 2013 pointing to RIL's block and their reservoirs having lateral continuity. 

The matter went into adjudication by International Arbitration Tribunal with the initial rulling in favour of RIL in 2018. 

However, deeming the order as against the public policy of India, the High Court of Delhi set aside the order of the 

Tribunal in early 2025. Maru's, now dismissed petition, went a step ahead to make a case that the RIL-ONGC dispute 

had criminal ramifications beyond civil and arbitral consequences. While detailed order copy is awaited, the case has 

been reportedly dismissed by the Bombay High Court. 

Advocate Akshay Pawar appeared for Maru and Advocate Kuldeep Patil appeared for CBI. 

Legal Experts on the question of orering CBI investigation 

The Courts ordinarily do not direct a CBI investigation unless it appears from the circumstances that the concerned local 

police will not be able to carry out an independent and fair investigation. Though the CBI does handle all types of criminal 

activity, it has a specialisation in white-collar offences such as bribery, corruption, bank frauds, forex violations,  explains 

Abhimanyu Kampani, Partner at CMS INDUSLAW. 

It is important to note that since normal' criminal activities are routinely investigated by the concerned local police or 

Economic Offences Wing of the State / Union territory, it is only when the matter is of such nature that the government 

or the Courts may deem it necessary to direct investigation by the CBI can a CBI investigation be ordered", he adds. 

Kampani also points out that since the matter was subject to numerous rounds of scrutiny by the preliminary report 

prepared by M/s. De Golyer and Macnaghten (a specialised agency), the Justice AP Shah committee, the arbitral tribunal 

and the subsequent challenge to the arbitral award before the High Court, it was unlikely for the Courts to direct a CBI 

investigation in such an old and contested factual matter which had already faced judicial scrutiny for over a decade. 

Mere Breach of Contract not in itself a criminal offence 

Regardless of the nature of the dispute, the courts usually apply standard tests for determining the element of crimimality. 

"The Supreme Court has, in the case of Indian Oil Corp v NEPC India Ltd., cautioned about converting a purely civil 

dispute into a criminal case and observed that it was imperative to examine the ingredients of the offences in question, 

reminds Durgesh Khanapurkar, Partner at Desai & Diwanji. 

34. There can be no doubt that a mere breach of contract is not in itself a criminal offence and gives rise to the civil liability 

of damages. However, as held by this court in Hridaya Ranjan Prasad Verma & Ors. Vs. State of Bihar & Anr. (2000) 4 
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SCC 168, the distinction between mere breach of contract and cheating, which is criminal offence, is a fine one. While 

breach of contract cannot give rise to criminal prosecution for cheating, fraudulent or dishonest intention is the basis of 

the offence of cheating. In the case at hand, the complaint filed by the Respondent No. 2 does not disclose dishonest or 

fraudulent intention of the appellants, he adds, while making references to settled precedents to shed light on the 

development. 

Along with the fundamental questions central to the dispute, experts also clarified that the Bombay High Court Judgement 

is unliikely to have any bearings on the ongoing arbitration between ONGC and Reliance Industries. 
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The City Gas Distributors (CGDs) may increase Compressed Natural Gas (CNG) and Piped Natural Gas (PNG) prices 

as the government has raised the rate of natural gas by over 3%. 

Consequently, any hike in CNG prices may also propel ride-hailing companies like Ola and Uber to increase fares. 

Why CNG & PNG prices may increase in India? 

The government has raised prices of natural gas produced from legacy fields called Administered Price Mechanism 

(APM) gas to 7/MMBtu from 6.75/MMBtu. The Centre has hiked rates of gas produced from these legacy fields. 

This type of gas is produced from legacy fields or old wells and serve as raw material for manufacture of CNG and PNG. 

This type of gas accounts for 60% of India's total domestic gas production. 

How much APM gas is produced in India? 

India produces 92 million (9.2 crore) standard cubic metres of legacy gas on per day basis. 

Will hike in raw gas prices make CNG & PNG costlier? 

It is most likely that following the higher input cost, the CGDs might hike CNG and PNG prices in the country. Fertilizers 

might also become costlier which may hurt farmers. 

How CNG & PNG rates determined in India? 

CNG and PNG prices are linked with rates of domestically produced gas in India. And, the rates of this domestically 

produced gas are regulated by the government. The Centre has followed this practice since 2023. 

How prices of domestically produced natural gas determined? 

The Centre sells domestically produced natural gas to producers like OIL and ONGC at 10% of monthly average of India's 

crude basket. The government notifies this on a monthly basis. Ministry of Petroleum and Natural Gas's Petroleum 

Planning and Analysis Cell (PPAC) notified rates of $10 mmBtu for this domestically produced gas for April. But since 

the band of $4 to $7mmBtu is placed, so the government would sell the legacy gas at $7 and not $10. 

-PPAC said to PTI 

But there are some fields regarding which the government has allowed producers to sell domestically produced gas at 

20% premium over the APM price. These fields are new wells of OIL and ONGC. 

Govt allows Reliance to sell gas at a price higher than the limit: 

Moreover, the Centre has given pricing freedom in case of gas extracted from difficult fields - the one which are operated 

by Reliance Limited from the KG D6 fields 

Govt notifies price of domestically produced natural gas twice 

The Centre notifies prices of domestically produced natural gas on monthly basis as well as on semi-annually basis. For 

April 2026, the oil ministry's PPAC has notified that prices would $10.76 per mmBtu. Albeit, the government's cell has not 

notified the rates for 6-month period of 1 April to 30 September 2026 but for the period ranging from 1 October 2025 to 

31 March 2026 at $7.72 per mmBtu. 

How much India is dependent on other nations for procurement of natural gas? 

https://www.bhaskarenglish.in/business/news/cng-png-price-hike-uber-ola-fares-may-rise-137587353.html
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India needs a lot of energy to power its homes, factories, and vehicles. Natural gas, w is used for cooking, making 

electricity, and in many industries. But India doesn't produce enough natural gas on its own, so it has to buy it from other 

countries. 

The country meets 50% of its aggregate natural gas consumption through imports. 

On which countries India is dependent for natural gas? 

Qatar: The Top Supplier 

Citing commerce ministry data, Groww, says that the biggest supplier of natural gas to India is Qatar. About 33.1% of all 

the natural gas that India buys from other countries comes from Qatar. 

UAE: Another major source 

The United Arab Emirates (UAE) is another very imperative source of natural gas for India. Almost 24.8% of India's 

imported natural gas comes from the UAE. 

Other countries that help power India 

Besides Qatar and the UAE, India also buys natural gas from several other countries, though in smaller amounts: 

US: The United States (US) supplies 8.7% of India's imported natural gas. 

Kuwait: This country provides 7.0% of India's natural gas imports. 

Saudi Arabia: India gets 6.7% of its imported natural gas from Saudi Arabia. 

Angola: This African nation supplies 4.4% of India's natural gas imports. 

Oman: Another Middle Eastern country, Oman, provides 3.8% of India's imported natural gas. 

Nigeria: Nigeria contributes 3.9% of India's natural gas imports. 

Mozambique: This African country supplies a smaller amount, 1.4% of India's natural gas imports. 

Australia: Australia provides the smallest portion, 0.9% of India's natural gas imports. 
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Oil and Natural Gas Corporation has awarded Rs 3,299.2 million (Rs 3,299.2 mn) to a consortium led by SEAMEC Limited 

for operation and maintenance 

of the multi-support vessel Samudra Prabha for a period of 698 days covering 20262028. The Notification of Award 

issued by ONGC states that work under the contract is scheduled to commence within 60 days and that the consortium 

comprises SEAMEC Limited and Supreme Hydro Private Ltd. The contract value is inclusive of GST and was announced 

on 27 March 2026. The scope of the O&M engagement encompasses comprehensive operation, technical maintenance, 

crew management and logistical support required for continuous offshore duties. Samudra Prabha is deployed for sub-

sea inspection, repair and maintenance as well as emergency response across the western and eastern offshore basins. 

The services are intended to ensure the vessel remains available for round-the-clock support of exploration and 

production activities. 

The award reinforces ONGC's ability to sustain offshore operational capability without immediate capital expenditure on 

new vessels while supporting its efforts to boost domestic oil and gas output. ONGC continues to modernise its marine 

fleet to meet exploration targets in deep-water and ultra-deep-water blocks and to uphold safety standards. The long-

term arrangement is expected to contribute to efficient asset management and operational continuity. 

For SEAMEC the contract significantly strengthens revenue visibility and offshore order book, providing multi-year cash 

flow stability and higher utilisation of marine assets. The company reported a consolidated net profit of Rs 996.2 mn in 

the third quarter of fiscal 2026 and revenue of Rs 3,170.5 mn, and the order follows a history of vessel charters and 

maintenance contracts with ONGC. Market reaction was positive with shares rising around zero point five per cent to Rs 

1,429 in early trading. Analysts regard the development as favourable for both parties and anticipate further O&M awards 

as India pursues energy security and higher offshore production. 
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Utilising advanced Cyclic Steam Stimulation technology, the company is boosting India's energy self-reliance. 

This significant production increase from the Thar Desert underscores technological innovation and strategic expansion 

in the region. 

JAISALMER: Amid ongoing geopolitical tensions involving countries such as the United States and Iran in the Gulf region, 

India's leading public sector oil company, Oil India Limited (OIL), has achieved a significant milestone in the extraction of 

heavy crude oil from the Jodhpur Sandstone formation in the Thar Desert of Jaisalmer. The company has recorded its 

highest-ever crude oil production of 1,202 barrels per day from this field. 

The crude oil is being transported by tankers to Oil and Natural Gas Corporation (ONGC) facilities in Mehsana, from 

where it is further sent through pipelines to the Koyali refinery operated by Indian Oil Corporation. 

This output is about 70 per cent higher than last year's production of 705 barrels per day. By the end of the financial year, 

OIL's annual crude oil production from the Thar Desert in Jaisalmer reached 43,773 metric tonnes, up from 32,787 metric 

tonnes in the previous year. 

The achievement reflects the company's focus on enhanced recovery techniques, efficient drilling and modernisation. It 

is also expected to play a crucial role in advancing India's energy self-reliance. 

According to official sources in Rajasthan, the Rajasthan Field (OIL-RF) has emerged as a strong example of resilience, 

innovation and strategic expansion during FY 2025-26. Operating in the harsh and arid conditions of western Rajasthan, 

the company has strengthened its commitment to energy security, technological advancement and sustainable 

development. 

In the domain of heavy crude oil extraction , the use of advanced technology for the first time in this region has led to a 

major breakthrough. OIL has successfully implemented Cyclic Steam Stimulation (CSS) technology to extract heavy oil 

from the Jodhpur Sandstone, considered the oldest sedimentary rock formation in Rajasthan. The successful execution 

of this technology nearly 30 years after its discovery is being seen as a major milestone. 

Officials said the Baghewala oil field is among the few onshore heavy crude oil-producing fields in India, located in the 

south-western part of the Bikaner-Nagaur sub-basin of the Rajasthan Basin. CSS technology has been implemented in 

19 wells, 72 per cent higher than last year. 

Despite challenging geological conditions, 13 new wells have been drilled, a 44 per cent increase from nine wells in the 

previous year. Advanced techniques such as fishbone drilling and barefoot completion - being used for the first time in 

India's heavy oil reservoirs - have also been adopted. 

Officials explained that CSS technology is used to extract high-viscosity crude oil. In FY 2025-26, OIL achieved its 

highest-ever production of 1,202 barrels per day from this field. 

To enhance production capacity, OIL has deployed several modern technologies, including electric downhole heaters, 

mobile boilers for CSS, hydraulic sucker rod pumps (HSRP), high-temperature thermal wellheads and vacuum insulated 

tubings (VITs) for thermal enhanced oil recovery (EOR). Additionally, downhole heating cable technology is being tested 

and has shown promising initial results. 

Officials said OIL has been producing heavy oil from the Baghewala field since 2017. Discovered in 1991, the field covers 

an area of 200.26 sq km. At present, there are 52 wells, of which 33 are producing. Due to the high viscosity of oil in the 

region, conventional extraction methods were not feasible. 

In November 2018, OIL successfully conducted a pilot test of CSS technology in the BGW-08 well, marking its first 

implementation in India and setting new benchmarks in thermal enhanced oil recovery. 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/record-crude-oil-production-by-oil-india-limited-in-jaisalmer/129976443
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Union Petroleum Minister Hardeep Singh Puri said in a post that India continues to strengthen its energy infrastructure 

and pursue initiatives towards energy self-reliance under the leadership of Prime Minister Narendra Modi. He 

congratulated Oil India Limited for achieving its highest-ever daily oil and gas production. 
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ONGC Gas production Arabian Sea: The project aims to produce 21.5 billion cubic meters of gas, utilising 4 new wellhead 

platforms (including B-12-24P) and 140 km of pipelines to send gas to the Hazira plant. 
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The government has directed oil refineries to divert a portion of the feedstock normally used for producing cooking gas 

(LPG) to industries affected 

by the ongoing petrochemical shortage, which spans sectors from packaging to condom manufacturing. 

The Ministry of Petroleum and Natural Gas, on April 1, directed refineries to allocate a portion of propylene to the 

petrochemical industry, which has been severely affected, as most feedstock has been diverted for cooking gas (LPG) 

production. 

At an inter-ministerial briefing on the fallout of developments in West Asia, Sujata Sharma, Joint Secretary in the Ministry 

of Petroleum and Natural Gas, said following the disruption in India's LPG supplies from the Middle East due to the war, 

the government had asked refiners to maximise LPG production so as to meet cooking gas requirements. 

This maximisation of LPG production was done by diverting streams that were previously used for making 

petrochemicals. 

"But then there are certain other sectors which also need some of these molecules and thereby this decision has been 

taken," she said. 

Before the outbreak of conflict in the Middle East on February 28, India imported about 60% of its LPG consumption, out 

of which about 90% was transiting through the Strait of Hormuz. The strait has been effectively shut, impacting supplies 

of imported LPG in the country. 

To boost domestic production of LPG, the Government on March 9 issued directions to all oil refining companies, including 

petrochemical complexes, that the entire output of C3 and C4 hydrocarbon streams - such as propane, butane, propylene 

and butenes - is utilised exclusively for LPG production and supplied only to the public sector oil marketing companies. 

Refineries were also instructed not to divert these streams for the manufacture of petrochemical products or any 

downstream derivatives. 

This led to the stoppage of the supply of propylene, disrupting the plastic manufacturing industry. Production of packaging 

material was hit, impacting the food and beverage industry as well as the fast-moving consumer goods (FMCG) sector. 

Even the condom industry ran short of raw material. 

To meet their demand, the ministry has asked refiners to allocate a portion of propylene to the petrochemical industry. 

"This move will have an impact on supplies available for domestic LPG, but it will be ensured, and it has been ensured 

that supplies to domestic consumers are not affected," Sharma said. 

She went on to state that the decision to temporarily abolish customs duty on the import of certain petrochemicals will 

also help the industry hurt by LPG production. 

"I am very very hopeful that it will give us very good results," she added. 

While domestic LPG supplies have been prioritised, commercial LPG supplies were initially impacted. Subsequently, the 

government restored partial supplies of 20% to commercial consumers, which was further enhanced to an overall 

allocation of 50%, including 10% linked to piped natural gas (PNG) expansion reforms. 

This allocation has been prioritised for key sectors such as restaurants, dhabas, hotels, industrial canteens, food 

processing and dairy units, subsidised canteens run by State Governments or local bodies, community kitchens, and 5 

kg cylinders for migrant labourers. 

Sharma said 4.3 lakh 5 kg LPG cylinders have been sold, and since March 14, 60,000 tonnes of commercial LPG have 

been uplifted across States and UTs. 
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Additionally, educational institutions and hospitals continue to receive priority, accounting for around 50% of the total 

commercial LPG allocation. 

In continuation of these measures, the government has further enhanced allocation of commercial LPG by an additional 

20%, taking the total allocation to 70% of the pre-crisis level (including the 10% reform-linked component). This additional 

allocation is being prioritised for labour-intensive and core industrial sectors, including steel, automobile, textile, dye, 

chemicals and plastics, with preference to process industries and those requiring LPG for specialised heating purposes 

where substitution with natural gas is not feasible. 

Except for the headline, Fortune India has not edited the content of this PTI report. 

Frequently Asked Questions 

What is the government's recent directive regarding LPG feedstock? 

On April 1, the government directed oil refineries to divert a portion of LPG feedstock, specifically propylene, to the 

petrochemical industry to address raw material shortages. 

Why did the government initially divert petrochemical feedstock to LPG production? 

The government initially maximized LPG production by diverting C3 and C4 streams due to disruptions in imported LPG 

supplies from the Middle East via the Strait of Hormuz after February 28. 

Which industries were affected by the initial diversion of feedstock to LPG? 

The initial diversion of propylene to LPG production severely impacted the plastic manufacturing, packaging material, 

food and beverage, FMCG, and condom industries. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features, 

experience it all in one place.  
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Oil and Natural Gas Corporation Limited Compliance Certificate for Quarter Ended March 2026 

https://www.investywise.com/oil-and-natural-gas-corporation-limited-compliance-certificate-filing/ 

  
Oil and Natural Gas Corporation Limited (ONGC) has confirmed the successful completion of all regulatory requirements 

regarding the dematerialization of its equity shares. The company's Registrar and Share Transfer Agent, Alankit 

Assignments Limited, has certified that all physical share certificates received during the quarter ended 

March 31, 2026 , have been processed, cancelled, and updated in the company's records to reflect the depository as the 

registered owner. 

Share Dematerialization Status 

ONGC has officially announced the successful validation of its share dematerialization processes for the final quarter of 

the financial year, covering the period from January 1, 2026, to March 31, 2026 . This process ensures that all physical 

equity shares submitted for conversion into electronic form have been verified and processed by the company's 

designated transfer agent. 

Verification and Security Measures 

As part of the routine administrative protocol, Alankit Assignments Limited confirmed that all physical certificates received 

during this quarter underwent a thorough verification process. Following this verification, the certificates were mutilated 

and cancelled to prevent unauthorized circulation. Furthermore, the official records have been updated to designate the 

relevant depository as the registered owner of these securities, ensuring transparency and adherence to standard market 

practices for electronic shareholding 

  

https://www.investywise.com/oil-and-natural-gas-corporation-limited-compliance-certificate-filing/
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Today's News » Oil India Limited records highest-ever crude output in Jaisalmer 

http://www.indianoilandgas.com/viewnews.php?id=64194 

  
Amid ongoing geopolitical tensions involving countries such as the United States and Iran in the Gulf region, Indias 

leading public sector oil company, Oil India Limited (OIL), has achieved a significant milestone in the extraction of heavy 

crude oil from the Jodhpur Sandstone formation in the Thar Desert of Jaisalmer. The company has recorded its highest-

ever crude oil production of 1,202 barrels per day from this field. 

The crude oil is being transported by tankers to Oil and Natural Gas Corporation (ONGC) facilities in Mehsana, from 

where it is further sent through pipelines to the Koyali refinery operated by Indian Oil Corporation 

  

http://www.indianoilandgas.com/viewnews.php?id=64194
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 India's LPG Shortage Solution? ONGC Starts Commercial Gas Supply From Daman Upside 

Project 

https://www.latestly.com/quickly/india/news/india-s-lpg-shortage-solution-ongc-starts-commercial-gas-supply-from-daman-

upside-project-7376314.html 

  
ONGC has commenced gas production from its USD 1 billion Daman Upside Development Project in the Arabian Sea. 

The move aims to mitigate India's LPG shortage caused by West Asian conflicts. Completed in under two years, the 

project targets domestic energy self-reliance by reducing the country's 50 per cent dependence on natural gas imports. 

  

https://www.latestly.com/quickly/india/news/india-s-lpg-shortage-solution-ongc-starts-commercial-gas-supply-from-daman-upside-project-7376314.html
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Onshore Oilfield Specialist Bvishal Oil and Energy Files for IPO; Plans Expansion in Upstream 

Sector 

https://www.mfnewsdaily.in/onshore-oilfield-specialist-bvishal-oil-and-energy-files-for-ipo-plans-expansion-in-upstream-

sector/ 

  
Adding to the flurry of end-of-fiscal-year filings, Ahmedabad-based Bvishal Oil and Energy Limited a prominent player in 

the onshore oilfield services sector, has submitted its Draft Red Herring Prospectus (DRHP) to the Securities and 

Exchange Board of India (SEBI). The company aims to raise capital to bolster its operational capabilities and fund its 

growing order book in India's vital energy exploration and production landscape. 

The proposed Initial Public Offering (IPO) comes at a time when energy security and domestic production enhancement 

are high on the national agenda, positioning the company as a key service provider for public and private sector giants. 

IPO Structure: Fresh Issue and OFS Components 

The Bvishal Oil and Energy IPO is designed as a Mainboard Book Building issue, looking to list on both the BSE and 

NSE 

Fresh Issue: Approximately 1,80,00,000 equity shares 

Offer for Sale (OFS): Approximately 77,09,799 equity shares by existing shareholders and promoters. 

Merchant Banker: Unistone Capital Private Limited is the sole Book Running Lead Manager. 

Registrar: Bigshare Services Private Limited will manage the registrar duties. 

The total issue size in terms of valuation will be determined during the price discovery process, though industry 

benchmarks for the sector suggest a significant capital raise aimed at the company's ambitious growth targets. 

Core Business and Service Portfolio 

Incorporated in 2017, Bvishal Oil and Energy provides comprehensive solutions related to the exploration, production, 

and maintenance of oil and gas wells. Their expertise spans both upstream and midstream operations, focusing on 

enhancing reservoir productivity and optimizing hydrocarbon recovery. 

Key Service Offerings: 

Well Intervention & Well Stimulation: Specialized services to improve flow and extend the life of active wells. 

Surface Production Testing: Real-time data gathering on well performance and gas processing. 

Enhanced Oil Recovery (EOR): Implementing advanced techniques to extract more crude from aging fields. 

Operations and Maintenance (O&M): Full-cycle management of production enhancement services (PES). 

The company's technical foundation is backed by a fleet of advanced equipment and skilled manpower, with major 

operations concentrated in high-yield regions like Assam, Gujarat, and Rajasthan 

Financial Performance and Order Book 

Bvishal Oil and Energy has shown consistent financial growth over the past few fiscal years. For the financial year ending 

March 31, the company reported an annualized revenue of 182.02 crore and a Profit After Tax (PAT) of 34.72 crore 

As of February 28, the company's ongoing order book stands at an impressive 660.85 crore (approx. 66, 085 lakhs). Its 

client roster includes major industry names such as ONGC, Oil India Ltd, Vedanta (Cairn Energy), and Sun 

Petrochemicals underscoring its credibility in the oilfield services market. 

https://www.mfnewsdaily.in/onshore-oilfield-specialist-bvishal-oil-and-energy-files-for-ipo-plans-expansion-in-upstream-sector/
https://www.mfnewsdaily.in/onshore-oilfield-specialist-bvishal-oil-and-energy-files-for-ipo-plans-expansion-in-upstream-sector/
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Strategic Utilization of Funds 

The proceeds from the fresh issue are earmarked for several critical growth drivers: 

Capital Expenditure: Approximately 120.90 crore will be utilized for the acquisition of new machinery and specialized 

equipment to expand its technical fleet. 

Working Capital: Around 45 crore is allocated to meet the day-to-day operational requirements of its expanding project 

list. 

General Corporate Purposes: Strengthening its balance sheet and exploring new service territories in the midstream 

sector. 

Market Outlook: Energy Independence as a Catalyst 

The oilfield services sector in India is experiencing a renaissance as the government pushes for reduced import 

dependency. By providing essential maintenance and production enhancement services, Bvishal Oil and Energy is well-

positioned to benefit from the increased CAPEX spending by state-run explorers like ONGC and Oil India. 

The successful filing of its draft papers on March 31, sets the stage for a likely market debut in the first half of the 2026-

27 financial year. 

Disclaimer by mfnewsdaily.in: This news report is based on the Draft Red Herring Prospectus (DRHP) filed by Bvishal 

Oil and Energy Limited with SEBI. Investment in the stock market involves significant risks, and IPOs are subject to 

market volatility. Potential investors are advised to read the complete RHP, particularly the Risk Factors' section, and 

consult with a financial advisor before participating. This article is for informational purposes only and does not constitute 

a solicitation to buy or sell securities. 
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Microsoft Cares About Your Privacy Oil India Limited records highest-ever crude output in Jaisalmer 

https://www.msn.com/en-in/autos/news/oil-india-limited-records-highest-ever-crude-output-in-jaisalmer/ar-AA1ZYCCy 

  
Use precise geolocation data and actively scan device characteristics for identification. 

This is done to store and access information on a device and to provide personalised advertising and content, advertising 

and content measurement, audience research and services development. 

Amid ongoing geopolitical tensions involving countries such as the United States and Iran in the Gulf region, India's 

leading public sector oil company, Oil India Limited (OIL), has achieved a significant milestone in the extraction of heavy 

crude oil from the Jodhpur Sandstone formation in the Thar Desert of Jaisalmer. The company has recorded its highest-

ever crude oil production of 1,202 barrels per day from this field. The crude oil is being transported by tankers to Oil and 

Natural Gas Corporation (ONGC) facilities in Mehsana, from where it is further sent through pipelines to the Koyali refinery 

operated by Indian Oil Corporation. This output is about 70% higher than last year's production of 705 barrels per day. 

By the end of the financial year, OIL's annual crude oil production from the Thar Desert in Jaisalmer reached 43,773 

metric tonnes, up from 32,787 metric tonnes in the previous year. The achievement reflects the company's focus on 

enhanced recovery techniques, efficient drilling and modernisation. It is also expected to play a crucial role in advancing 

India's energy self-reliance. According to official sources in Rajasthan, the Rajasthan Field (OIL-RF) has emerged as a 

strong example of resilience, innovation and strategic expansion during FY 202526. Operating in the harsh and arid 

conditions of western Rajasthan, the company has strengthened its commitment to energy security, technological 

advancement and sustainable development. In the domain of heavy crude oil extraction, the use of advanced technology 

for the first time in this region has led to a major breakthrough. OIL has successfully implemented Cyclic Steam 

Stimulation (CSS) technology to extract heavy oil from the Jodhpur Sandstone, considered the oldest sedimentary rock 

formation in Rajasthan. The successful execution of this technology nearly 30 years after its discovery is being seen as 

a major milestone. Officials said the Baghewala oil field is among the few onshore heavy crude oil-producing fields in 

India, located in the south-western part of the Bikaner-Nagaur sub-basin of the Rajasthan Basin. CSS technology has 

been implemented in 19 wells, 72% higher than last year. Despite challenging geological conditions, 13 new wells have 

been drilled, a 44% increase from nine wells in the previous year. Advanced techniques such as fishbone drilling and 

barefoot completion  being used for the first time in India's heavy oil reservoirs  have also been adopted. Officials 

explained that CSS technology is used to extract high-viscosity crude oil. In FY 202526, OIL achieved its highest-ever 

production of 1,202 barrels per day from this field. To enhance production capacity, OIL has deployed several modern 

technologies, including electric downhole heaters, mobile boilers for CSS, hydraulic sucker rod pumps (HSRP), high-

temperature thermal wellheads and vacuum insulated tubings (VITs) for thermal enhanced oil recovery (EOR). 

Additionally, downhole heating cable technology is being tested and has shown promising initial results. Officials said 

OIL has been producing heavy oil from the Baghewala field since 2017. Discovered in 1991, the field covers an area of 

200.26 sq km. At present, there are 52 wells, of which 33 are producing. Due to the high viscosity of oil in the region, 

conventional extraction methods were not feasible. In November 2018, OIL successfully conducted a pilot test of CSS 

technology in the BGW-08 well, marking its first implementation in India and setting new benchmarks in thermal enhanced 

oil recovery. Union Petroleum Minister Hardeep Singh Puri said in a post that India continues to strengthen its energy 

infrastructure and pursue initiatives towards energy self-reliance under the leadership of Prime Minister Narendra Modi. 

He congratulated Oil India Limited for achieving its highest-ever daily oil and gas production.  

  

https://www.msn.com/en-in/autos/news/oil-india-limited-records-highest-ever-crude-output-in-jaisalmer/ar-AA1ZYCCy
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Oil & Natural Gas Corporation Ltd. (ONGC), a large-cap heavyweight in the oil sector, witnessed significant trading activity 

on 2 April 2026, with a total traded value exceeding 17,320 crores. 

Despite a modest decline in price, the stock's liquidity and institutional interest remain robust, reflecting its continued 

appeal amid a broader sectoral downturn. 

ONGC emerged as one of the most actively traded equities by value on the day, with a total traded volume of 60,75,878 

shares. The total traded value stood at an impressive 17,320.5 crores, underscoring strong market participation. This 

level of turnover highlights the stock's liquidity, which comfortably supports trade sizes up to 20.46 crores based on 2% 

of its five-day average traded value. 

The stock opened at 288.50 and reached a day high of 288.80 before retreating to a low of 283.50. The last traded price 

(LTP) was 284.65, down 0.92% from the previous close of 288.05. This decline marks a reversal after six consecutive 

days of gains, signalling a short-term correction within an otherwise positive trend. 

Price Performance and Technical Indicators 

ONGC's current price is just 3.17% shy of its 52-week high of 293, indicating that the stock remains near its peak levels 

over the past year. Notably, the share price is trading above all key moving averages  5-day, 20-day, 50-day, 100-day, 

and 200-day  which is a bullish technical signal suggesting sustained upward momentum over multiple time frames. 

However, the recent dip contrasts with the broader Oil Exploration and Refinery sector, which declined by 2.11% on the 

same day. ONGC's relative outperformance, with a 1.18% loss compared to the sector's 2.20% drop and the Sensex's 

1.86% fall, highlights its defensive qualities and investor confidence in its fundamentals. 

Institutional Interest and Delivery Volumes 

Investor participation in ONGC has been on the rise, as evidenced by the delivery volume of 1.79 crore shares on 1 April 

2026. This figure represents a 24.85% increase over the five-day average delivery volume, signalling heightened 

institutional buying or long-term investor accumulation. Such rising delivery volumes often precede price appreciation, 

reflecting confidence in the company's prospects. 

Dividend Yield and Market Capitalisation 

ONGC offers a high dividend yield of 4.78% at the current price, making it an attractive option for income-focused 

investors. The company's market capitalisation stands at a substantial 3,58,097.65 crores, firmly placing it in the large-

cap category. This scale provides stability and liquidity, factors that appeal to both retail and institutional investors. 

Our latest monthly pick, this Small Cap from Oil Exploration/Refineries, is showing strong performance since 

announcement! See why our Investment Committee chose it after screening 50+ candidates. 

- Investment Committee approved 

- 50+ candidates screened 

- Strong post-announcement performance 

Mojo Score and Rating Upgrade 

MarketsMOJO assigns ONGC a Mojo Score of 75.0, reflecting strong fundamentals and technicals. The company's Mojo 

Grade was recently upgraded from Hold to Buy on 19 March 2026, signalling improved outlook and confidence from the 

research team. This upgrade aligns with the stock's sustained price strength and rising investor interest. 

https://www.marketsmojo.com/news/stocks-in-action/ongc-sees-high-value-trading-amid-sector-weakness-institutional-interest-remains-strong-3929967
https://www.marketsmojo.com/news/stocks-in-action/ongc-sees-high-value-trading-amid-sector-weakness-institutional-interest-remains-strong-3929967
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Sectoral Context and Comparative Analysis 

The Oil sector has faced headwinds recently, with the Oil Exploration/Refineries segment declining by 2.11% on the day. 

ONGC's smaller decline of 0.92% and its ability to maintain prices near 52-week highs demonstrate resilience amid 

sectoral pressure. This relative strength may be attributed to the company's large-cap status, diversified operations, and 

attractive dividend yield. 

Compared to the Sensex's 1.86% fall, ONGC's performance suggests it is viewed as a defensive stock within the broader 

market. Investors seeking exposure to the oil sector with a degree of risk mitigation may find ONGC a compelling choice. 

Liquidity and Trading Dynamics 

Liquidity remains a key strength for ONGC, with the stock's traded value supporting sizeable transactions without 

significant price impact. The ability to execute trades worth over 20 crores comfortably makes it a preferred stock for 

institutional investors and high-net-worth individuals. This liquidity also facilitates active trading strategies and portfolio 

rebalancing. 

Curious about Oil & Natural Gas Corporation Ltd. from Oil? Get the complete picture with our detailed research report 

covering fundamentals, technicals, peer analysis, and everything you need to decide! 

- Detailed research coverage 

- Technical + fundamental view 

- Decision-ready insights 

Outlook and Investor Considerations 

While ONGC's recent price dip after a strong rally may prompt caution, the stock's technical positioning above all major 

moving averages and its proximity to 52-week highs suggest underlying strength. The high dividend yield further 

enhances its appeal for investors seeking steady income alongside capital appreciation. 

Investors should monitor sectoral developments and global oil price trends, as these remain key drivers for ONGC's 

performance. The company's large-cap stature and liquidity provide a cushion against volatility, but external factors such 

as geopolitical tensions and regulatory changes could influence near-term price action. 

Overall, ONGC's combination of strong trading volumes, institutional interest, and favourable technical indicators 

supports a positive medium-term outlook, making it a stock to watch closely in the oil sector. 
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India has crossed peak coal. Now, the path to peak oil will transform its economy 
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India's current account deficit has one dominant cause. Remove oil from the import basket and the non-oil current 

account runs a surplus thanks to a healthy services export surplus. 

At roughly $130 billion of net imports, crude oil is India's single largest import line, close to 30% of all merchandise 

imports. It is the reason every spike in West Asia feeds directly into India's inflation, fiscal, and rupee 

depreciation arithmetic. 

The energy transition is not primarily a climate story for India. It is a core mechanism by which India’s economic 

sovereignty can be achieved. 

India has crossed peak coal 

India has already crossed peak coal in its power sector. Carbon Brief confirmed in January 2026 that coal-fired 

generation fell by nearly 3% in 2025, only the second full-year decline in at least half a century, and the first driven by 

clean energy growth rather than an economic correction. The harder task, crossing peak oil, is where the real economic 

prize is. 

India took a different road than every economy before it  

Energy think tank Ember describes India's development path as the “electrotech fast track”. The label is apt. When the 

US industrialised, it drew nearly 90% of its final energy from fossil sources at peak. China reached roughly 80% before 

its renewable rollout began to shift the mix. India is transitioning much earlier. 

Comparison with China reveals the nature of transformation 

The comparison with China at equivalent income levels is instructive. When China's per capita GDP-PPP was roughly 

where India's is today, the year was 2012. China had negligible solar generation. India in 2025 already draws 9% of its 

electricity from solar, up from 0.5% a decade earlier. 

Per capita coal generation in India stands at around 1 MWh, only 40% of China's level in 2012, and the trajectory is 

diverging further. China subsequently ramped coal consumption to around 4 MWh per person. India will not follow that 

path. EVs already account for 5% of car sales, and India leads the world in electric three-wheeler adoption. Per capita 

road oil demand, at 96 litres, is about half of China's 2012 level and is close to peaking. 

India's electrification rate (share of electricity in total final energy consumption) sits at nearly 20%, comparable to where 

China stood in 2012, and has been growing by around 5 percentage points per decade. India has already 

achieved near-universal household electricity access (99.5%), a milestone China reached around 2013-

2015 at a higher per capita GDP-PPP. 

At comparable income levels, China was still commissioning coal plants at pace while India is already generating more 

solar per person and far less coal-based electricity. The structural reasons are clear in hindsight: a services-heavy 

economy, a climate that demands cooling over heating, and solar technology arriving at commercial scale just as 

India's power demand was accelerating. At the same GDP-PPP per capita where China crossed 5% EV sales, income 

per person in PPP was around $17,000. India crossed that threshold at $12,000. 

The transition will influence BoP 

India is tracking China's electrification curve while avoiding its fossil fuel one. If this continues, the single biggest 

vulnerability in India’s trade balance is managed faster than anticipated. When this is achieved and rupee depreciation 

is largely mitigated, India’s growth in rupees can finally equate to growth in dollars. 

 

https://www.moneycontrol.com/news/opinion/india-has-crossed-peak-coal-now-the-path-to-peak-oil-will-transform-its-economy-13877135.html
https://www.moneycontrol.com/news/opinion/india-has-crossed-peak-coal-now-the-path-to-peak-oil-will-transform-its-economy-13877135.html
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The population-scale energy transition  

In 2014, India had 2.82 GW of installed solar capacity. By the end of 2025, it had 136 GW. That is a 3,450% increase in 

a decade. India installed a record 36.6 GW of new solar in 2025 alone, 43% more than the year before, and joined the 

US, China and Germany as one of four countries to have crossed the 100 GW cumulative threshold in solar. Total 

renewable installed capacity in India reached 254 GW by November 2025. 

The manufacturing story matters as much as the capacity story. A decade ago, India imported almost all of its solar 

modules. Today, its annual module production capacity has reached 144 GW under the government's Approved List of 

Models and Manufacturers, roughly doubling in 2025 alone. India went from near-zero domestic production to near self-

sufficiency in solar modules in less than ten years. 

Nuclear energy as a force multiplier 

With the SHANTI bill allowing private participation in nuclear energy projects, coal need not be the only baseload 

contributor. Nuclear energy, with its 24/7 baseload capability, negligible carbon footprint, and land efficiency roughly 

twenty times greater than solar, is the natural complement to renewables.  That is a new condition in India's power 

system, and it fundamentally changes the investment case for new coal capacity. The combination of renewables, 

particularly indigenous solar, and a faster ramp of baseload support from nuclear will support a faster shift past peak 

coal for India. 

China's coal trajectory has an oil parallel that India's policymakers should study carefully. The IEA confirmed in early 

2025 that China's combustion uses of petroleum fuels have already plateaued. Combined gasoline, diesel, and jet fuel 

use was 2.5% below 2021 levels in 2024. 

EVs now account for about half of all car sales in China, displacing roughly 3.5% of new fossil fuel demand annually. 

The IEA projects China's total oil demand will peak by 2027, two years ahead of its previous forecast. China, which 

drove over 60% of global oil demand growth between 2013 and 2023, now accounts for under 20% of it. 

 

China reached this point after decades of fossil-intensive growth, carrying the full weight of a manufacturing and 

construction economy that needed oil at every stage. India's economy is structured differently. Two-wheelers and three-

wheelers dominate its passenger transport sector, not cars. Its industrial base is lighter, its services orientation 

stronger. 

Accelerating the transition  

India's oil vulnerability is not abstract. In early 2026, tensions in West Asia pushed Brent crude to multi-year highs and 

a disruption in the Strait of Hormuz exposed the limits of just-in-time import dependence. India imports 85-88% of its 

crude requirement. The rupee has depreciated by roughly 40% against the dollar over the past 12 years, and oil price 

shocks are a primary transmission mechanism. 

 

The response is a two-sided strategy. On the demand side, electrification of the transport segments that consume the 

most fuel is the primary lever. India's EV market crossed 2.3 million unit sales in 2025, with two-wheelers at 57% of 

volumes and three-wheelers at 35%. EV penetration in the three-wheeler segment had already reached 54% in FY24. 

These segments account for the bulk of India's passenger transport fuel demand. Their electrification, running on 

domestically produced solar electricity, is a direct and growing reduction in crude import volumes. 

On the supply side, ONGC issued a $20 billion global tender in February 2026 for deepwater drilling rigs, the largest 

offshore exploration programme in India's history, covering basins in the Krishna-Godavari region and the Andaman 

and Nicobar deep sea under the government's Samudra Manthan Mission. Domestic production will not replace imports 

in the near term. But the intent is coherent: reduce the oil import bill from both ends simultaneously. 
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Incident Overview  A minor naturalgas leak was detected at an abandoned Oil and Natural Gas Corporation (ONGC) well 

in Bellampudi village, P.Gannavaram mandal, Dr.B.R.Ambedkar Konaseema District. 

The leak, identified on Wednesday, originates from residual gas rather than the well's valve, and authorities have 

confirmed that it poses no immediate danger to residents. In response, the district collector deployed two fire tenders and 

coordinated with the ONGC rescue team, which is scheduled to plug the leak by 9p.m. The incident underscores the 

ongoing risks associated with decommissioned wells and the importance of vigilant monitoring. 

Implications and Response 

While the leak was deemed minor, it highlights the broader challenge of managing abandoned hydrocarbon sitesan issue 

that can affect environmental safety, local community trust, and regulatory compliance. The swift deployment of 

firefighting and technical teams demonstrates ONGC's commitment to mitigating risks, yet it also signals potential future 

costs for remediation and stricter oversight. For stakeholders, the event serves as a reminder that decommissioning 

processes must be robust, and that even lowlevel leaks can trigger significant operational and reputational impacts for 

the company and the region. 
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ONGC received an ESG rating of 49 ('Adequate') from SEBI-registered ESGRisk.ai, with scores of 45.47 for Environment, 

67.01 for Social, and 36.02 for Governance. The company clarified it did not engage the rating agency, and material 

events resulted in a 12.88 point deduction from the overall score. 

Oil & Natural Gas Corporation has received an ESG rating of 49, categorized as 'Adequate', from ESG Risk Assessments 

& Insights Limited (ESGRisk.ai). The company disclosed this development to stock exchanges under Regulation 30 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

ESG Rating Overview 

The ESG assessment, conducted by the SEBI-registered rating provider, evaluated ONGC across three key pillars with 

varying weightages: 

The rating places ONGC in the 'Adequate' category, indicating a company that demonstrates adequate track record in 

managing material ESG risks but has inadequate risk management framework according to ESGRisk.ai's rating scale. 

Company Clarification 

ONGC emphasized in its stock exchange filing that it neither engaged ESGRisk.ai for preparing the report nor was the 

report finalized under consultation with the company. The assessment was prepared independently from the perspective 

of stakeholder employment services, while ONGC's Business Responsibility and Sustainability Report has been 

reasonably assured by Bureau Veritas. 

Material Events Impact 

The ESG rating was significantly affected by material events that resulted in an overall score deduction of 12.88 points. 

The assessment identified eight material events across different impact levels: 

These events were distributed across categories, with governance issues (5 events) and social concerns (3 events) being 

the primary areas of impact, while no environmental events were recorded. 

Key Strengths and Areas for Improvement 

The assessment highlighted ONGC's strengths in human rights, employment quality, biodiversity impact, community 

engagement, and customer engagement. However, it identified weaknesses in board committee effectiveness, 

occupational health and safety, water pollution management, waste management, and related party transaction 

disclosures. 

Rating Methodology and Scope 

ESGRisk.ai's assessment covered 34 key issues using 1,108 indicators weighted based on materiality and industry 

relevance. The rating reflects ONGC's ESG strategy, programs, results, and controversies, providing stakeholders with 

a quantified measure of the company's ESG risk exposure and management framework. The rating was assigned in 

accordance with ESGRisk.ai's published methodology and remains subject to limitations on disclosure of proprietary 

models and peer data under SEBI's confidentiality guidelines. 

Historical Stock Returns for Oil & Natural Gas Corporation 
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iasparliament  April 02, 2026  Mains:  GS III  Energy  Why in News? 

India is witnessing a significant policy shift in its domestic energy ecosystem, with a growing emphasis on expanding 

Piped Natural Gas (PNG) connections. 

What is LPG, LNG, PNG, and CNG? 

Liquefied Petroleum Gas (LPG )  A mixture of propane and butane. 

Produced as a by-product of crude oil refining and natural gas processing. 

Stored in cylinders and delivered physically to households. 

Widely used for cooking due to ease of transport and distribution. 

Liquefied Natural Gas (LNG)  Natural gas cooled to below 160C to convert it into liquid form. 

Volume reduces by ~1000 times, making it suitable for long-distance shipping. 

Imported via specialized LNG carriers and regasified at terminals. 

Piped Natural Gas (PNG)  Natural gas delivered directly to households through pipelines. 

Considered a cleaner and more efficient fuel for cooking. 

Eliminates the need for cylinder storage and manual refilling. 

Compressed Natural Gas (CNG)  Natural gas compressed to high pressure (200250 kg/cm). 

Primarily used as a transportation fuel. 

Reason for LPG adoption  India's large-scale adoption of LPG was driven by logistical convenience: 

Ease of last-mile delivery through cylinders. 

Lower infrastructure requirements compared to pipelines. 

Suitability for rural and semi-urban areas. 

Building a nationwide pipeline network was historically capital-intensive and time-consuming, making LPG a practical 

solution 

What is the reasons for shifting to PNG? 

High import dependence on LPG  India imports a significant portion of its LPG requirements: 

Annual consumption  34 million tonnes. 

Domestic production  12 million tonnes. 

Around 60% is imported, largely from West Asia. 

Recent geopolitical tensions, especially disruptions in the Strait of Hormuz, have exposed vulnerabilities in LPG supply 

chains. 

Diversified supply sources for natural gas  LNG can be sourced globally, unlike LPG which is concentrated in a few 

regions. 

https://www.shankariasparliament.com/current-affairs/indias-push-for-piped-natural-gas-png
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Global LNG liquefaction capacity is expanding, ensuring better availability. 

India imported ~27 million tonnes of LNG last year, comparable to domestic production. 

Energy security and strategic autonomy  PNG reduces dependence on: 

Maritime chokepoints. 

Limited supplier nations. 

Domestic production, led by entities like Oil and Natural Gas Corporation (ONGC), is also expected to increase, 

strengthening self-reliance. 

Economic and consumer benefits  PNG is often cheaper than LPG in urban areas. 

Continuous supply eliminates booking delays. 

Safer due to lower density (disperses quickly if leaked). 

Environmental considerations  Natural gas is a cleaner fossil fuel: 

Lower carbon emissions. 

Minimal particulate matter. 

Helps India meet climate commitments. 

Feasibility of replacing LPG by PNG 

Domestic Use 

PNG can act as a drop-in replacement for LPG. 

Energy differences are negligible for cooking purposes. 

Industrial Use  Requires retrofitting or recalibration of equipment. 

MSMEs face barriers due to: 

Lack of awareness. 

Technical limitations. 

What are the government initiatives to promote png? 

Expansion of pipeline infrastructure 

Existing network: ~25,000 km. 

Under construction: ~10,500 km. 

Policy reforms 

Faster approvals for pipeline expansion. 

Mandated timelines for infrastructure development. 

Target setting 

12 crore PNG connections by 2034. 

Current connections: ~1.5 crore. 

Regulatory push 

Households discouraged from holding both LPG and PNG connections. 

Expected migration of ~60 lakh households to PNG. 

Role of city gas distribution (CGD) 

Licenses granted for over 300 geographical areas. 
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Focus on urban and semi-urban expansion. 

What are the challenges in expanding PNG? 

Infrastructure constraints  Pipeline network concentrated in western and northern India. 

Many regions in central, southern, and northeastern India lack connectivity. 

Last-mile connectivity  Urban congestion and regulatory hurdles delay pipeline laying. 

Permissions, land acquisition, and NOCs remain bottlenecks. 

Supply constraints  Current domestic production insufficient for large-scale transition. 

Increasing PNG demand may divert gas from: 

Fertilizer sector (~30% usage) 

Power sector (~13%) 

Industries (~35%) 

Import dependency for LNG  LNG imports may increase to meet demand. 

India lacks long-term storage capacity, unlike Europe. 

System operates on a just-in-time supply model, making it vulnerable. 

Industrial adaptation issues  Industries using LPG (e.g., welding) need equipment changes. 

Resistance due to cost and lack of technical expertise. 

What are the future prospects? 

Increase in domestic production  ONGC's KG basin projects expected to boost output by 1015%. 

Potential 25% increase projected by industry analysts. 

Expansion of LNG terminals  India already has ~9 LNG import terminals. 

Further expansion will support rising demand. 

Policy and regulatory support  Continued reforms by Ministry of Petroleum and Natural Gas (MoPNG). 

Support from Petroleum and Natural Gas Regulatory Board in easing infrastructure rollout. 

What lies ahead? 

India's push toward PNG reflects a strategic shift aimed at enhancing energy security, reducing import dependence, and 

promoting cleaner fuel usage. 

While LPG will continue to dominate in the near termgiven its vast existing base of over 30 crore connectionsthe gradual 

expansion of PNG represents a forward-looking transition. 

However, success will depend on overcoming infrastructural bottlenecks, ensuring adequate gas supply, and facilitating 

industrial adaptation. 

A balanced, phased approach integrating both LPG and PNG will be crucial for achieving India's long-term energy goals. 
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State-run Oil and Natural Gas Corporation (ONGC) has initiated gas monetisation from its Daman Upside Development 

Project (DUDP) in the Arabian 

Sea, marking a significant milestone in India's efforts to strengthen domestic energy production. 

The development was achieved on March 29, 2026, with the commissioning of the B-12-24P platform, from which gas 

has begun flowing to ONGC's Hazira processing facility. The offshore project is located approximately 180 kilometres 

northwest of Mumbai and around 80 kilometres south of Pipavav in Gujarat. 

The DUDP, with an estimated capital expenditure of $1 billion, has been executed in under two years from the date of 

award. ONGC attributed the timely completion to efficient project execution, including the use of advanced drill-deck 

deployment techniques and coordinated efforts by drilling and production teams. 

The project is designed to produce around 21.5 billion cubic metres of natural gas over its lifecycle, with peak output 

expected to reach approximately 5 million standard cubic metres per day. Gas production will be scaled up progressively 

as additional wells under the project are brought online. 

The Daman Upside Development Project comprises multiple offshore installations, including four wellhead platforms and 

a subsea pipeline network spanning roughly 140 kilometres, connecting production sites to onshore processing 

infrastructure at Hazira. 

The commencement of gas monetisation is seen as a strategic step in enhancing India's domestic energy supply at a 

time of global market volatility and geopolitical uncertainties. India currently relies on imports for a substantial portion of 

its natural gas requirements, making such upstream developments critical to improving energy security. 

With a phased ramp-up planned, the project is expected to contribute incrementally to domestic gas availability, 

supporting sectors such as power generation, fertilisers, and city gas distribution. 
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Amid ongoing geopolitical tensions involving countries such as the United States and Iran in the Gulf region, India's 

leading public sector oil company, Oil India Limited (OIL), has achieved a significant milestone in the extraction of heavy 

crude oil from the Jodhpur Sandstone formation in the Thar Desert of Jaisalmer. The company has recorded its highest-

ever crude oil production of 1,202 barrels per day from this field. The crude oil is being transported by tankers to Oil and 

Natural Gas Corporation (ONGC) facilities in Mehsana, from where it is further sent through pipelines to the Koyali refinery 

operated by Indian Oil Corporation. Watch Amid Hormuz Crisis, India May Get First Delivery Of Iranian Crude Oil After 7 

Years. 

This output is about 70% higher than last year's production of 705 barrels per day. By the end of the financial year, OIL's 

annual crude oil production from the Thar Desert in Jaisalmer reached 43,773 metric tonnes, up from 32,787 metric 

tonnes in the previous year. The achievement reflects the company's focus on enhanced recovery techniques, efficient 

drilling and modernisation. It is also expected to play a crucial role in advancing India's energy self-reliance. According 

to official sources in Rajasthan, the Rajasthan Field (OIL-RF) has emerged as a strong example of resilience, innovation 

and strategic expansion during FY 202526. Operating in the harsh and arid conditions of western Rajasthan, the company 

has strengthened its commitment to energy security, technological advancement and sustainable development. In the 

domain of heavy crude oil extraction, the use of advanced technology for the first time in this region has led to a major 

breakthrough. OIL has successfully implemented Cyclic Steam Stimulation (CSS) technology to extract heavy oil from 

the Jodhpur Sandstone, considered the oldest sedimentary rock formation in Rajasthan. The successful execution of this 

technology nearly 30 years after its discovery is being seen as a major milestone. Officials said the Baghewala oil field is 

among the few onshore heavy crude oil-producing fields in India, located in the south-western part of the Bikaner-Nagaur 

sub-basin of the Rajasthan Basin. CSS technology has been implemented in 19 wells, 72% higher than last year. Despite 

challenging geological conditions, 13 new wells have been drilled, a 44% increase from nine wells in the previous year. 

Advanced techniques such as fishbone drilling and barefoot completion  being used for the first time in India's heavy oil 

reservoirs  have also been adopted. Officials explained that CSS technology is used to extract high-viscosity crude oil. 

In FY 202526, OIL achieved its highest-ever production of 1,202 barrels per day from this field. To enhance production 

capacity, OIL has deployed several modern technologies, including electric downhole heaters, mobile boilers for CSS, 

hydraulic sucker rod pumps (HSRP), high-temperature thermal wellheads and vacuum insulated tubings (VITs) for 

thermal enhanced oil recovery (EOR). Additionally, downhole heating cable technology is being tested and has shown 

promising initial results. Officials said OIL has been producing heavy oil from the Baghewala field since 2017. Discovered 

in 1991, the field covers an area of 200.26 sq km. At present, there are 52 wells, of which 33 are producing. Due to the 

high viscosity of oil in the region, conventional extraction methods were not feasible. In November 2018, OIL successfully 

conducted a pilot test of CSS technology in the BGW-08 well, marking its first implementation in India and setting new 

benchmarks in thermal enhanced oil recovery. Union Petroleum Minister Hardeep Singh Puri said in a post that India 

continues to strengthen its energy infrastructure and pursue initiatives towards energy self-reliance under the leadership 

of Prime Minister Narendra Modi. He congratulated Oil India Limited for achieving its highest-ever daily oil and gas 

production. 
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India de pramukh tel comapnies, jinhan vich HPCL, IOCL ate BPCL shamil ne, kimtaan vadhaun de bawajood Aviation 

Turbine Fuel (ATF) ate commercial Liquefied Petroleum Gas (LPG) vachande hoye bade nuksan jhel riha ne. Domestic 

LPG vich ghatore (deficits) lagataar vadhan naal sarkari khazane 'te dabav vad reha hai. 

OMCs Di Pareshani Vadi: Price Hike Baad Vi Bade Nuksan 

Sarkari kimtan vadhaun de bawajood, pramukh Oil Marketing Companies (OMCs) jiven ki Indian Oil Corporation (IOCL), 

Bharat Petroleum Corporation (BPCL) ate Hindustan Petroleum Corporation (HPCL) Aviation Turbine Fuel (ATF) ate 

commercial Liquefied Petroleum Gas (LPG) vachande hoye bade nuksan jhel riha ne. ATF sale te lagbhag 64 prati litre 

da nuksan ho reha hai, jo ki prati barrel de barabar hai. Haalanki ATF kul sale da ik chhota hissa hai, lekin annualy ehde 

saame bade figures ne: IOCL nu lagbhag 23,600 crore , BPCL nu 9,500 crore , ate HPCL nu 5,300 crore da nuksan ho 

sakda hai. 

Commercial LPG diyan kimtan lagbhag vadhaun te kharcha cover karn de kareeb aa gayian ne, par domestic LPG 

cylinders te nuksan lagbhag 380 prati cylinder tak pahunch geya hai. Es naal sarkaar nu zyaada subsidy deni paindi hai. 

Eh pareshani share prices vich vi dikh rahi hai; pichle mahine HPCL de shares , IOCL ate BPCL giren, jo ki BSE Sensex 

de di giravat ton bahut zyada hai. March 2026 tak, HPCL, BPCL ate IOCL jaise OMCs da P/E ratio 4.8x te 9x de vich 

vich hai, jo dasda hai ke investors unhan di paisa kamon di kabiliyat bare chintit ne. Haal hi vich excise duty vich keeti 

geyi kami thoda sahara de sakdi hai, par eh prati barrel de kareeb chal rahe crude oil diyan uchiyaan kimtaan ate kamzor 

rupee di mool samasya nu hal nahi kardaa. 

LPG Di Ghatote Di Samasya Sarkari Budget Te Bhari Pai Rahi Hai 

Domestic LPG sale te vadhte nuksan sarkaar de budget layi ik vadi chunauti ban geya hai. Har cylinder te lagbhag 380 

de nuksan naal, subsidy da kharcha lagataar vadh reha hai. Sarkaar dwara inhan kharchiyan da paisa wapas milan vich 

deriyan hondi hai, jis naal budget vich anishchitata aa jandi hai. Rating agency ICRA da anumaan hai ke FY2027 tak 

LPG di ghatota lagbhag 200 billion tak pahunch sakda hai, jo sarkaar de kharchan diyan yojnaan te aur dabav paaooga. 

City Gas Firms Da Bhavishya Mila-Julea 

City Gas Distributors (CGDs) da bhavishya alag-alag nazar aa reha hai, khaas kar ke Bharat vich gas di pricing ate global 

LNG market vich aa rahe badlavan karan. Sarkaar dwara tay keeti gayi APM gas di kimmat per mmbtu ho gayi hai, ate 

navin vikasit gas (NWG) di kimmat per mmbtu tak pahunch gayi hai, jis naal cheezan vich uljhan aa gayi hai. Mahanagar 

Gas (MGL) ek majboot sthiti vich hai kyunki eh Henry Hub prices naal judi sasti gas da zyaada istemaal kardi hai, jo ise 

nu kimtan de utar-chadhav ton bachaundi hai. Es de vipreet, Indraprastha Gas (IGL) Brent crude prices naal judi gas da 

zyada istemaal kardi hai, ate Gujarat Gas sab ton zyada asar-greesht hai kyunki eh mehange spot LNG 'te nirbhar hai. 

City gas stock prices vich haal hi vich badi giraavat aayi hai. MGL ate Gujarat Gas de shares lagbhag giren han, ate IGL 

pichle mahine geya hai. Pichle saal, CGD stocks ne kharaab pradarshan kita hai, jo tak giren han, jithhe MGL ate IGL nu 

sab ton zyada nuksan hoya. Eh industry-wide samasya, jiven ki kam APM gas allowance ate uchi global LNG kimtaan, 

jina karan CGD companiyan nu mehngi imported gas da istemaal karna panda hai, unhan de profits nu nuksaan 

pahuncha rahi hai. Udaaharn layi, IGL da P/E ratio lagbhag 12.30x hai. 

Petronet LNG Da Expansion, RIL Nu Mili Tax Di Chhoot 

Petronet LNG ne apne Dahej terminal te 5 million tonne prati varsh da ik vadda expansion poora kar leya hai, jis naal kul 

capacity 22.5 mtpa ho gayi hai. Eh expansion global anishchitata de vich Bharat di gas import capacity ate energy security 

https://www.whalesbook.com/news/Punjabi/energy/OMCs-Hit-by-Deep-Losses-Despite-Price-Hikes-City-Gas-Firms-Split/69cdef5169ec081354dc176e
https://www.whalesbook.com/news/Punjabi/energy/OMCs-Hit-by-Deep-Losses-Despite-Price-Hikes-City-Gas-Firms-Split/69cdef5169ec081354dc176e
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nu vadhaonda hai. Petronet LNG de shares 1 April, 2026 nu vadhe, jis naal pichle mahine di badi giraavat ton ubarn vich 

madad mili. 

Ik mahatvapurn vikas vich, Reliance Industries (RIL) apne Special Economic Zone (SEZ) refinery operations lyi company 

profit 'te laggu navin tax ton chhoot prapat kardi hai. Haalanki eh tax doosri companiyan de refining profits nu prabhavit 

karegi, RIL da SEZ unit, jo usdi diesel ate jet fuel da vadda hissa export lyi sambhalda hai, oh is naal prabhavit nahi ho 

reha. Eh RIL nu ik vadda fayda dinda hai, jis naal eh majboot product prices da fayda chukdian apni refining profits nu 

barqarar rakh sakdi hai, OMCs ya doosre refiners de vipreet. RIL da P/E ratio lagbhag 23.0x hai, jo usde majboot business 

model ate refining capabilities nu dasda hai. 

OMCs Nun Kin Karana Penda Ae Struggle: Kamzoriyan Ate Niyaman 

Kimtan vich badlavan de bawajood OMCs da lagataar nuksan ik andaruni kamzoori nu darshanda hai. Sarkaar dwara 

consumeran nu imported crude oil da poora mul na paas karan da faisla, khaas kar ke domestic LPG lyi, lagataar subsidy 

da kharcha paida karda hai. Eh pehlan vi ho chukya hai; pichle data dasde ne ke jab global kimtan wadiyan si taan bade 

ghaate hoye san. Petroleum and Natural Gas Regulatory Board (PNGRB) ate Directorate General of Hydrocarbons 

(DGH) industry nu supervise karde han, market niyaman nu consumer diyan lodan naal santulit karan da maksad rakhde 

han. Hawale, eh vartman paristhiti lagataar financial dabav paida kar rahi hai. Haal vich ATF di kimmat vich vadh, haalanki 

vadi hai, par eh kharchyan nu poora karn lyi kafi nahi hai. Eh airlines 'te aur dabav pa sakdi hai ate sarkaar te aur zyada 

subsidy di mang kar sakdi hai je global kimtan vadhadiyan rehan. 

Bhavishya Da Nazariya Ate Analyst'an Di Rai 

Nomura da prarambhik nazariya OMCs lyi margin pressure te CGDs lyi mila-julea bhavishya dekhda hai. Domestic LPG 

'te bade nuksan lagataar budget di chunauti nu zahir karde ne jis lyi aur sarkari kadam athva sudhar di lod ho sakdi hai. 

Bharat di urja source nu diversify karan di yojna ate navin niyam, jiven ki Petroleum and Natural Gas Rules, 2025, 

investment nu akarshit karan ate business nu asan banon da maksad rakhan han. Analyst is gal da ishara karde ne ke 

upstream companiyan jiven ONGC ate Oil India global ghatnaan ate majboot domestic output di madad naal acha kar 

rahi han. Hawale, downstream players jiven OMCs kimtan de utar-chadhav ate subsidies da jokhim jhel rahe han. CGDs 

lyi, mukh samasya vikri di matra nu profitability naal santulit karna hovega, badal rahe gas kimtan ate niyaman nu dhyan 

vich rakhan hoye. 
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Cairn Oil & Gas, part of Vedanta Limited, is sourcing 25 MW of renewable hybrid power for its Rajasthan operations 

through a deal with Serentica Renewables. 

This move is expected to cut annual carbon emissions by about 115 kilotonnes of CO equivalent. It helps Vedanta lower 

its operational carbon intensity and meet new renewable energy mandates in Rajasthan. The initiative supports energy 

security while pursuing decarbonization and long-term cost savings. 

Cairn Oil & Gas Powers Rajasthan Operations with New Renewable Energy Deal 

Cairn Oil & Gas, Vedanta Limited's upstream oil and gas arm, has begun sourcing 25 MW of captive renewable hybrid 

power for its operations in Barmer, Rajasthan. This partnership with Serentica Renewables India Pvt. Ltd. marks a key 

step in integrating clean energy into India's largest onshore oil-producing asset. The deal aims to supply about 20% of 

the field's power needs using solar and wind energy from Serentica's facility in Karnataka. The procurement is projected 

to reduce annual operational carbon emissions by roughly 115 kilotonnes of CO equivalent, comparable to planting over 

5.75 million trees yearly. The project, operating at a 70% Capacity Utilisation Factor (CUF), is expected to deliver 

approximately 153 million units of renewable energy annually to the Mangala processing facility. 

Key Drivers: Cutting Costs, Meeting Rules, and Reducing Emissions 

Vedanta's share price saw a modest intraday gain, trading around 687.65 on April 2, 2026, as the market factored in this 

development with broader sector trends. The renewable energy deal offers two main benefits: a significant cut in 

operational carbon emissions and better compliance with energy rules. Rajasthan has officially adopted the Ministry of 

Power's Renewable Consumption Obligation (RCO) framework, taking over existing Renewable Purchase Obligation 

(RPO) targets from fiscal year 2024-25. This regulatory change requires higher renewable energy use, with Rajasthan's 

RCO set to reach 43.33% by FY2030. Cairn's agreement helps meet these requirements, ensuring compliance and 

potentially stabilizing energy costs against fluctuating fossil fuel prices. The planned annual emission reduction of 115 

kilotonnes of CO equivalent supports Vedanta's goal to lower its carbon intensity. 

Industry Trend: Oil Giants Embrace Renewables 

Cairn's initiative reflects a wider shift in India's oil and gas sector. Major companies like Indian Oil Corporation Limited 

(IOCL) and Oil and Natural Gas Corporation (ONGC) are increasing their renewable energy investments, aiming for 

large-scale capacity and net-zero emissions. IOCL targets 31 GW of renewables by 2031, and ONGC plans to invest 1 

trillion in green projects by 2030, aiming for 10 GW capacity. This shift is driven by sustainability aims and economic 

sense; data indicates renewable energy investments in India often provide better risk-adjusted returns than fossil fuels. 

Cairn India's integration into Vedanta Limited in 2017 helped streamline operations for such strategic moves. Cairn's 

history includes major discoveries like the Mangala field, vital for India's domestic oil output. 

Market reaction to these shifts is varied. While oil price swings can temporarily favor renewables, long-term clean energy 

growth relies more on technological progress and financing. Recent factors, like the February 2026 US-India trade deal 

that lowered solar export tariffs, have boosted India's renewable sector, leading to rallies in solar stocks. Vedanta, a 

diversified metals and mining group with a market cap near 2.7 trillion and a TTM P/E ratio around 15.98, sees energy 

transition efforts as key for future valuation and investor confidence. 

Risks and Investor Scrutiny 

Despite its sustainability efforts, Vedanta faces risks linked to its main oil and gas business and its complex company 

structure. S&P Global Ratings pointed to environmental factors as a negative for Vedanta Resources, citing energy 

transition risks in its oil and gas operations. While Vedanta's overall credit outlook is now positive, with expected debt 

reduction, investors watch its reliance on subsidiary dividends for debt payments and its complex governance, centered  
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with the Agarwal family. Fluctuating commodity prices can also significantly affect earnings and cash flow, impacting the 

company's ability to fund both its core business and green transition goals. Although Vedanta's future P/E ratios hint at 

good future values, risks remain in scaling renewable projects alongside fossil fuel extraction, plus potential regulatory 

changes or price drops. 

Analyst View and Outlook 

Analysts generally recommend 'Buy' for Vedanta, with an average 12-month price target of 808.77, indicating potential 

growth. This positive view stems from the company's goal to boost India's domestic oil and gas production while cutting 

operational carbon intensity. Integrating renewable energy sources, such as this 25 MW deal, is vital to this strategy. It 

helps Vedanta adapt to the changing energy market, meet regulations, and find new efficiencies, supporting its long-term 

financial and environmental standing. 
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In a significant development that could have wide-ranging implications for India's steel and infrastructure sectors, officials 

from the Competition 

Commission of India (CCI) conducted surprise raids at the offices of Jindal Saw... 
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Oil and Natural Gas Corporation (ONGC) Green Energy, a subsidiary focused on renewable power, is preparing to launch 

a tender for a sizable 600 MW solar power project combined with advanced energy storage. 
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The project aims to produce 21.5 billion cubic meters of gas, utilising 4 new wellhead platforms (including B-12-24P) and 

140 km of pipelines to send gas to the Hazira plant. 

It is expected to reach a peak production of around 5 million standard cubic meters per day. 

ONGC, however, did not give current flow rates. 

"This (commissioning) has been achieved through strong project execution, innovative use of the drill-deck and strong 

performance by drilling and production teams. This milestone marks the commencement of gas monetisation from the 

DUDP (Daman Upside Development Project)," it said. 

"Production from all wells will be ramped up in a phased manner." 

Govt measures to manage LPG supply 

Amid rising demand and pressure on supplies, the government has taken a series of important measures to stabilize 

domestic LPG availability. Decisions taken during March and April signal tighter regulations aimed at ensuring equitable 

distribution of cooking gas across the country. 

Domestic LPG price city-wise 

In Kolkata, a 14.2kg domestic cylinder is priced at Rs 913, while a 19kg commercial cylinder costs Rs 1,884.50. Mumbai 

residents are paying Rs 939 for domestic LPG, with commercial cylinders priced at Rs 1,988.50 after a similar increase. 

In Chennai, domestic LPG now stands at Rs 928.50, while commercial cylinders are retailing at Rs 2,043.50. 

Prices remain elevated across NCR and other metros as well. Gurugram saw domestic LNG priced at Rs 921.50, with 

commercial cylinders at Rs 1,901.50, while Noida residents are paying Rs 910.50 for domestic cylinders and Rs 1,884.50 

for commercial use. In Bengaluru, domestic LPG costs Rs 915.50, and commercial cylinders are available at Rs 1,958. 

Eastern city Bhubaneswar reported domestic prices at Rs 939, with commercial rates rising to Rs 2,029. 

Meanwhile, Chandigarh recorded domestic LPG prices of Rs 922.50, while commercial cylinders stood at Rs 1,904.50. 

Among major cities, Hyderabad reported the highest prices, with domestic cylinders priced at Rs 965 and commercial 

LPG touching Rs 2,105.50. Across all cities, domestic LPG prices increased by Rs 60, while commercial cylinders saw a 

uniform hike of Rs 144. 

Commercial LPG price city-wise 

As per the revised prices 19kg commercial LPG cylinder is priced at Rs 2,208 in Kolkata, Rs 2,031 in Mumbai, and Rs 

2,246.50 in Chennai. These rates are applicable from April 1 and reflect the latest monthly revision carried out by state-

run oil marketing companies. 

Prior to this increase, the price of a 19kg commercial LPG cylinder stood at Rs 1,883 in Delhi, Rs 1,990 in Kolkata, Rs 

1,835 in Mumbai, and Rs 2,043.50 in Chennai, as recorded on Rs March 7, 2026, as per Indian Oil 's official pricing data. 

The latest revision marks a sharp rise over the previous month's levels, adding significantly to operational costs for hotels, 

restaurants, and other commercial users. 
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Utilising advanced Cyclic Steam Stimulation technology, the company is boosting India's energy self-reliance. 

This significant production increase from the Thar Desert underscores technological innovation and strategic expansion 

in the region. 

JAISALMER: Amid ongoing geopolitical tensions involving countries such as the United States and Iran in the Gulf region, 

India's leading public sector oil company, Oil India Limited (OIL), has achieved a significant milestone in the extraction of 

heavy crude oil from the Jodhpur Sandstone formation in the Thar Desert of Jaisalmer. The company has recorded its 

highest-ever crude oil production of 1,202 barrels per day from this field. 

The crude oil is being transported by tankers to Oil and Natural Gas Corporation (ONGC) facilities in Mehsana, from 

where it is further sent through pipelines to the Koyali refinery operated by Indian Oil Corporation. 

This output is about 70 per cent higher than last year's production of 705 barrels per day. By the end of the financial year, 

OIL's annual crude oil production from the Thar Desert in Jaisalmer reached 43,773 metric tonnes, up from 32,787 metric 

tonnes in the previous year. 

The achievement reflects the company's focus on enhanced recovery techniques, efficient drilling and modernisation. It 

is also expected to play a crucial role in advancing India's energy self-reliance. 

According to official sources in Rajasthan, the Rajasthan Field (OIL-RF) has emerged as a strong example of resilience, 

innovation and strategic expansion during FY 2025-26. Operating in the harsh and arid conditions of western Rajasthan, 

the company has strengthened its commitment to energy security, technological advancement and sustainable 

development. 

In the domain of heavy crude oil extraction , the use of advanced technology for the first time in this region has led to a 

major breakthrough. OIL has successfully implemented Cyclic Steam Stimulation (CSS) technology to extract heavy oil 

from the Jodhpur Sandstone, considered the oldest sedimentary rock formation in Rajasthan. The successful execution 

of this technology nearly 30 years after its discovery is being seen as a major milestone. 

Officials said the Baghewala oil field is among the few onshore heavy crude oil-producing fields in India, located in the 

south-western part of the Bikaner-Nagaur sub-basin of the Rajasthan Basin. CSS technology has been implemented in 

19 wells, 72 per cent higher than last year. 

Despite challenging geological conditions, 13 new wells have been drilled, a 44 per cent increase from nine wells in the 

previous year. Advanced techniques such as fishbone drilling and barefoot completion - being used for the first time in 

India's heavy oil reservoirs - have also been adopted. 

Officials explained that CSS technology is used to extract high-viscosity crude oil. In FY 2025-26, OIL achieved its 

highest-ever production of 1,202 barrels per day from this field. 

To enhance production capacity, OIL has deployed several modern technologies, including electric downhole heaters, 

mobile boilers for CSS, hydraulic sucker rod pumps (HSRP), high-temperature thermal wellheads and vacuum insulated 

tubings (VITs) for thermal enhanced oil recovery (EOR). Additionally, downhole heating cable technology is being tested 

and has shown promising initial results. 

Officials said OIL has been producing heavy oil from the Baghewala field since 2017. Discovered in 1991, the field covers 

an area of 200.26 sq km. At present, there are 52 wells, of which 33 are producing. Due to the high viscosity of oil in the 

region, conventional extraction methods were not feasible. 

In November 2018, OIL successfully conducted a pilot test of CSS technology in the BGW-08 well, marking its first 

implementation in India and setting new benchmarks in thermal enhanced oil recovery. 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/record-crude-oil-production-by-oil-india-limited-in-jaisalmer/129976443
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Union Petroleum Minister Hardeep Singh Puri said in a post that India continues to strengthen its energy infrastructure 

and pursue initiatives towards energy self-reliance under the leadership of Prime Minister Narendra Modi. He 

congratulated Oil India Limited for achieving its highest-ever daily oil and gas production. 
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New Delhi, April 2 The government has set a target of increasing domestic crude oil production to 35 million metric tonnes 

by 2030 from 29 million 

tonnes at present to meet the rising demand for petroleum products in the country, Parliament was informed on Thursday. 

The government has been taking various steps to boost domestic oil and gas production and reduce dependence on 

crude oil imports, which, inter-alia, include the adoption of a policy under the production sharing contract (PSC) regime 

for early monetisation of hydrocarbon discoveries, discovered Small Field Policy, Hydrocarbon Exploration and Licensing 

Policy (HELP) and Policy for Extension of PSCs, Minister of Petroleum and Natural Gas Hardeep Singh Puri said in a 

written reply in the Lok Sabha. 

The government has also released about 1 million sq km of 'no-go' area in offshore hydrocarbon basins, which were 

blocked for exploration for decades. Besides, the government is also spending about Rs 7,500 crore for the acquisition 

of seismic data in onland and offshore areas and drilling of stratigraphic wells to make quality data of Indian sedimentary 

basins available to bidders, the minister said. 

Besides, the government has approved the acquisition of an additional 2D Seismic data of 20,000 LKM in the onland and 

30,000 LKM in the offshore area beyond the country's Exclusive Economic Zone (EEZ). 

The government has also been promoting various alternative fuels in the petroleum sector, which inter alia include 

Compressed Natural Gas (CNG), Piped Natural Gas (PNG), Compressed Bio Gas (CBG) and Ethanol blended Petrol. 

Under the Ethanol Blended Petrol (EBP) Programme, Oil Marketing Companies (OMCs) sell petrol blended with ethanol 

and under the 'Sustainable Alternative Towards Affordable Transportation' (SATAT) initiative. 

As per data published by the Petroleum Planning and Analysis Cell (PPAC), India's import dependence on crude oil has 

remained broadly at approximately 88 per cent during the last three financial years, with marginal variations year to year. 

The high dependence on crude oil imports is primarily driven by rapid growth in energy demand that is outstripping 

domestic production. India's energy consumption has increased steadily due to sustained economic growth, urbanisation, 

and rising requirements across key sectors such as transport, petrochemicals and other industries, the minister said. 

As per the World Energy Outlook published by the International Energy Agency (IEA), India is set to be the largest 

contributor to incremental global energy demand growth in the coming decades, accounting for approximately 2030 per 

cent of the increase in global energy demand by 2050, under various scenarios. Further, the country's oil demand is 

projected to rise from the current level of around 5.5 million barrels per day (mb/d) to up to 8.510.5 mb/d over the same 

period, the minister added. 
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Indias energy strategy has undergone a quiet but significant transformation in recent years. 

From relying on just over 20 countries, New Delhi now imports oil and gas from 41 nations, a shift that is gaining urgency 

amid tensions in West Asia and concerns over supply disruptions. 

As conflict involving Iran threatens key energy routes such as the Strait of Hormuz, Indias diversification push is emerging 

as a crucial buffer against global volatility. 

A growing and urgent energy demand 

India remains one of the worlds largest energy consumers. It requires over 5.5 million barrels of crude oil per day and 

depends heavily on imports to meet this demand. 

Natural gas consumption is also rising rapidly. India currently uses around 190195 mmscmd, with projections suggesting 

this could reach 300 mmscmd by 2030. 

Despite efforts to boost domestic production, import dependence remains high. India imports around 85 per cent of its 

crude oil and about 50 per cent of its natural gas, much of it in the form of liquefied natural gas. 

This heavy reliance makes supply security a top priority, especially during geopolitical crises. 

Moving beyond the Strait of Hormuz 

One of the most significant shifts in Indias strategy is reducing dependence on West Asian routes. 

Today, around 70 per cent of Indias crude imports come from routes outside the Strait of Hormuz, compared with about 

55 per cent earlier. Similarly, 6570 per cent of crude now comes from non-West Asian sources. 

This diversification is particularly important at a time when tensions in the Gulf threaten to disrupt shipping lanes that 

handle a large share of global oil trade. 

A similar trend is visible in natural gas sourcing, with India expanding LNG imports from multiple regions. 

The Russia pivot after the Ukraine war 

The turning point came after the Russia-Ukraine war in 2022. 

Before the conflict, India relied heavily on West Asian suppliers such as Iraq and Saudi Arabia, while Russia accounted 

for less than 2 per cent of imports. In 2021, India imported just 0.1 million barrels per day from Russia. 

That changed rapidly as Moscow began offering discounted crude. India scaled up purchases significantly, making 

Russia its largest supplier. 

Today, Russia accounts for roughly 35 per cent of Indias crude imports, with import values rising from under USD 3 billion 

in 2021 to over USD 4550 billion at peak levels. 

However, recent data suggests some recalibration. According to Kpler, Russian exports to India fell to about 1.2 million 

barrels per day in December 2025, a three-year low, and around 1.04 million barrels per day in February 2026. 

Expanding ties with the United States and others 

https://www.moneycontrol.com/world/india-s-41-nation-energy-strategy-shields-it-from-west-asia-turmoil-where-is-it-sourcing-oil-and-gas-from-now-article-13878091.html
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India has also deepened energy ties with the United States, which now accounts for roughly 1013 per cent of crude 

imports in peak months. 

US crude imports surged nearly 92 per cent between April and November 2025, according to official data. The US is also 

emerging as a key LNG supplier. 

India imported 25.5 million tonnes of LNG in 2025, with projections of nearly 29 million tonnes in 2026, making it the 

worlds fourth-largest LNG importer. 

At the same time, traditional suppliers such as Iraq, Saudi Arabia, and the UAE remain important pillars of Indias energy 

basket. 

New entrants in Indias energy map 

The most striking aspect of Indias strategy is the expansion into new geographies. 

Countries such as Brazil, Norway, Canada, Malaysia, and Indonesia have been added to the supply chain. Petroleum 

Minister Hardeep Singh Puri confirmed this diversification. 

From 27 suppliers, we have now 40 suppliers. We added another Argentina the other day. So weve got imports from 40 

countries, he said. 

It's a very dynamic situation, but we are open to imports from all sources, he added. 

Latin America has emerged as a key region, now accounting for around 810 per cent of Indias crude imports, led by 

Brazil and newer suppliers. 

Eyeing Venezuela, Africa, and new frontiers 

India is also exploring additional sources to further strengthen supply security. 

According to News18, New Delhi is looking at Venezuela for heavy crude imports. Bloomberg has reported that Indian 

refiners have already become the largest buyers of Venezuelan oil, with shipments in March surpassing those to the 

United States. 

Other emerging partners include Guyana, which has invited Indian firms to participate in offshore exploration, as well as 

Nigeria and Angola, which together account for about 1012 per cent of imports. 

India is also exploring opportunities in Suriname and Namibia, both of which are gaining attention as future energy hubs. 

Strategic reserves as a safety net 

Alongside diversification, India is strengthening its strategic reserves. 

Prime Minister Narendra Modi has highlighted the expansion of storage facilities at Visakhapatnam, Mangalore, and 

Padur. 

India currently holds over 5.3 million metric tonnes of reserves, with an additional 6.5 million tonnes under development, 

taking total planned capacity to nearly 12 million tonnes. 

This provides a buffer of around 7075 days of oil supply, with plans to expand further, including a new site at Chandikhol 

in Odisha. 

A calculated response to global uncertainty 

Indias expansion from around 20 to 41 energy suppliers reflects a deliberate strategy to reduce risk in an increasingly 

volatile world. 

By diversifying sources, investing in reserves, and building flexible supply chains, New Delhi is attempting to insulate 

itself from geopolitical shocks such as the ongoing West Asia conflict. 

The approach is not just about securing energy. It is about ensuring economic stability in a world where supply disruptions 

can have immediate and far-reaching consequences. As global tensions continue to evolve, Indias broad-based energy 

network could prove to be one of its strongest strategic advantages.  
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New Delhi: The government has set a target of increasing domestic crude oil production to 35 million metric tonnes by 

2030 from 29 million tonnes 

at present to meet the rising demand for petroleum products in the country, Parliament was informed on Thursday. 

The government has been taking various steps to boost domestic oil and gas production and reduce dependence on 

crude oil imports, which, inter-alia, include the adoption of a policy under the production sharing contract (PSC) regime 

for early monetisation of hydrocarbon discoveries, discovered Small Field Policy, Hydrocarbon Exploration and Licensing 

Policy (HELP) and Policy for Extension of PSCs, Minister of Petroleum and Natural Gas Hardeep Singh Puri said in a 

written reply in the Lok Sabha. 

The government has also released about 1 million sq km of 'no-go' area in offshore hydrocarbon basins, which were 

blocked for exploration for decades. Besides, the government is also spending about Rs 7,500 crore for the acquisition 

of seismic data in onland and offshore areas and drilling of stratigraphic wells to make quality data of Indian sedimentary 

basins available to bidders, the minister said. 

Besides, the government has approved the acquisition of an additional 2D Seismic data of 20,000 LKM in the onland and 

30,000 LKM in the offshore area beyond the country's Exclusive Economic Zone (EEZ). 

The government has also been promoting various alternative fuels in the petroleum sector, which inter alia include 

Compressed Natural Gas (CNG), Piped Natural Gas (PNG), Compressed Bio Gas (CBG) and Ethanol blended Petrol. 

Under the Ethanol Blended Petrol (EBP) Programme, Oil Marketing Companies (OMCs) sell petrol blended with ethanol 

and under the 'Sustainable Alternative Towards Affordable Transportation' (SATAT) initiative. 

As per data published by the Petroleum Planning and Analysis Cell (PPAC), India's import dependence on crude oil has 

remained broadly at approximately 88 per cent during the last three financial years, with marginal variations year to year. 

The high dependence on crude oil imports is primarily driven by rapid growth in energy demand that is outstripping 

domestic production. India's energy consumption has increased steadily due to sustained economic growth, urbanisation, 

and rising requirements across key sectors such as transport, petrochemicals and other industries, the minister said. 

As per the World Energy Outlook published by the International Energy Agency (IEA), India is set to be the largest 

contributor to incremental global energy demand growth in the coming decades, accounting for approximately 2030 per 

cent of the increase in global energy demand by 2050, under various scenarios. Further, the country's oil demand is 

projected to rise from the current level of around 5.5 million barrels per day (mb/d) to up to 8.510.5 mb/d over the same 

period, the minister added. 

  

https://www.thehansindia.com/business/govt-aims-to-boost-domestic-oil-production-to-29-million-tonnes-a-year-by-2030-1062050
https://www.thehansindia.com/business/govt-aims-to-boost-domestic-oil-production-to-29-million-tonnes-a-year-by-2030-1062050


 

Page 94 of 97. 

Headline West Asia conflict: PM reviews supply chains, price stability, diversification for LPG and LNG in 

CCS meeting 

Publication The New Indian Express Edition Online Coverage 

Published Date 2 Apr 2026 

 

West Asia conflict: PM reviews supply chains, price stability, diversification for LPG and LNG in CCS 

meeting 

https://www.newindianexpress.com/nation/2026/Apr/01/west-asia-conflict-pm-reviews-supply-chains-price-stability-

diversification-for-lpg-and-lng-in-ccs-meeting 

  
Supply diversification for LPG and LNG, fuel duty reduction and power sector measures were reviewed to ensure stability 

of essential supplies. 

NEW DELHI: Prime Minister Narendra Modi on Wednesday chaired the meeting of the Cabinet Committee on Security 

to review India's preparedness amid the ongoing West Asia conflict , directing officials that "all efforts must be made to 

safeguard the citizens from the impact of this conflict." 

The second such review in recent days held at 7 Lok Kalyan Marg focused on mitigating disruptions across key sectors, 

including energy, agriculture, shipping, aviation, logistics and MSMEs. 

The government assessed supply chains and explored contingency measures to ensure stability in essential commodities 

and services. Supply diversification for LPG and LNG, fuel duty reduction and power sector measures were reviewed to 

ensure stability of essential supplies. 

A key focus area was energy security. Cabinet Secretary T V Somanathan briefed the meeting about the action taken to 

ensure supply of petroleum products, particularly LNG/LPG, and sufficient power availability. 

Measures such as exempting certain gas-based power plants from pooling mechanisms and increasing coal supplies to 

thermal stations were reviewed to ensure uninterrupted electricity during peak summer demand. 

The government noted that "enough coal stock exists" to meet power needs in the coming months. 

On the agriculture front, the Prime Minister reviewed fertilizer availability, particularly ahead of the Kharif and Rabi 

seasons. Efforts are underway to maintain urea production and coordinate imports of DAP and NPK fertilisers. States 

have been asked to intensify monitoring and take "strict action" against diversion and black-marketing, official 

"The prime minister assessed the availability of critical needs for the common man. He discussed the availability of 

fertilisers in the country and steps being taken to ensure its availability in the Kharif and Rabi seasons. He said that all 

efforts must be made to safeguard the citizens from the impact of this conflict, an official release said. 

"Further, interventions proposed to be taken for emerging challenges in various other sectors such as agriculture, civil 

aviation, shipping and logistics were also discussed," said the release. 

The meeting also took stock of price trends and assessed that retail food prices have remained stable over the past 

month. Control rooms have been set up for real-time monitoring and coordination with States and Union Territories under 

the Essential Commodities Act framework. Emphasising communication, Modi stressed the need for "timely and smooth 

flow of authentic information" to prevent misinformation and rumours during the evolving crisis. Prime Minister Modi also 

reviewed the availability of essential goods for citizens and directed all ministries to take "proactive measures" to minimise 

disruptions. Broader efforts, including diversification of global supply chains and diplomatic initiatives to ensure safe 

maritime routes, were also discussed as part of India's response strategy. Union ministers including Amit Shah, S 

Jaishankar, Nirmala Sitharaman, Piyush Goyal, Shivraj Singh Chouhan, J P Nadda, Ashwini Vaishnaw, Manohar Lal 

Khattar, Ram Mohan Naidu and Hardeep Singh Puri were present. 

Senior officials in attendance included National Security Adviser Ajit Doval, the Prime Minister's Principal Secretaries P 

K Mishra and Shaktikanta Das, along with Cabinet Secretary T V Somanathan. 
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JAISALMER: Amid ongoing geopolitical tensions involving countries such as the United States and Iran in the Gulf region, 

India's leading public 

sector oil company, Oil India Limited (OIL), has achieved a significant milestone in the extraction of heavy crude oil from 

the Jodhpur Sandstone formation in the Thar Desert of Jaisalmer. The company has recorded its highest-ever crude oil 

production of 1,202 barrels per day from this field. The crude oil is being transported by tankers to Oil and Natural Gas 

Corporation (ONGC) facilities in Mehsana, from where it is further sent through pipelines to the Koyali refinery operated 

by Indian Oil Corporation. Watch Amid Hormuz Crisis, India May Get First Delivery Of Iranian Crude Oil After 7 Years 

This output is about 70% higher than last year's production of 705 barrels per day. By the end of the financial year, OIL's 

annual crude oil production from the Thar Desert in Jaisalmer reached 43,773 metric tonnes, up from 32,787 metric 

tonnes in the previous year. The achievement reflects the company's focus on enhanced recovery techniques, efficient 

drilling and modernisation. It is also expected to play a crucial role in advancing India's energy self-reliance. According 

to official sources in Rajasthan, the Rajasthan Field (OIL-RF) has emerged as a strong example of resilience, innovation 

and strategic expansion during FY 202526. Operating in the harsh and arid conditions of western Rajasthan, the company 

has strengthened its commitment to energy security, technological advancement and sustainable development. In the 

domain of heavy crude oil extraction, the use of advanced technology for the first time in this region has led to a major 

breakthrough. OIL has successfully implemented Cyclic Steam Stimulation (CSS) technology to extract heavy oil from 

the Jodhpur Sandstone, considered the oldest sedimentary rock formation in Rajasthan. The successful execution of this 

technology nearly 30 years after its discovery is being seen as a major milestone. Officials said the Baghewala oil field is 

among the few onshore heavy crude oil-producing fields in India, located in the south-western part of the Bikaner-Nagaur 

sub-basin of the Rajasthan Basin. CSS technology has been implemented in 19 wells, 72% higher than last year. Despite 

challenging geological conditions, 13 new wells have been drilled, a 44% increase from nine wells in the previous year. 

Advanced techniques such as fishbone drilling and barefoot completion  being used for the first time in India's heavy oil 

reservoirs  have also been adopted. Officials explained that CSS technology is used to extract high-viscosity crude oil. 

In FY 202526, OIL achieved its highest-ever production of 1,202 barrels per day from this field. To enhance production 

capacity, OIL has deployed several modern technologies, including electric downhole heaters, mobile boilers for CSS, 

hydraulic sucker rod pumps (HSRP), high-temperature thermal wellheads and vacuum insulated tubings (VITs) for 

thermal enhanced oil recovery (EOR). Additionally, downhole heating cable technology is being tested and has shown 

promising initial results. Officials said OIL has been producing heavy oil from the Baghewala field since 2017. Discovered 

in 1991, the field covers an area of 200.26 sq km. At present, there are 52 wells, of which 33 are producing. Due to the 

high viscosity of oil in the region, conventional extraction methods were not feasible. In November 2018, OIL successfully 

conducted a pilot test of CSS technology in the BGW-08 well, marking its first implementation in India and setting new 

benchmarks in thermal enhanced oil recovery. Union Petroleum Minister Hardeep Singh Puri said in a post that India 

continues to strengthen its energy infrastructure and pursue initiatives towards energy self-reliance under the leadership 

of Prime Minister Narendra Modi. He congratulated Oil India Limited for achieving its highest-ever daily oil and gas 

production. 
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New Delhi, Apr 2 (UNI) Amid growing uncertainty in West Asia, the government on Thursday reviewed India's 

preparedness and response strategy at a high-level meeting chaired by Defence Minister Rajnath Singh in New Delhi, 

stressing the need for constant vigilance and calibrated action to safeguard national interests.  The meeting, the second 

of the Informal Group of Ministers (IGoM) set up to monitor the evolving situation in the region, brought together key 

members of the union Cabinet to assess recent developments and chart the next course of action. 

New Delhi, Apr 2 (UNI) Amid growing uncertainty in West Asia, the government on Thursday reviewed India's 

preparedness and response strategy at a high-level meeting chaired by Defence Minister Rajnath Singh in New Delhi, 

stressing the need for constant vigilance and calibrated action to safeguard national interests. 

The meeting, the second of the Informal Group of Ministers (IGoM) set up to monitor the evolving situation in the region, 

brought together key members of the union Cabinet to assess recent developments and chart the next course of action. 

Ministers including Finance Minister Nirmala Sitharaman, External Affairs Minister S. Jaishankar, Petroleum Minister 

Hardeep Singh Puri, BJP president and Chemicals Minister Jagat Prakash Nadda, along with other senior ministers, 

participated in the deliberations. 

Highlighting the gravity of the situation, Rajnath Singh underscored the importance of round-the-clock monitoring and a 

calibrated response to deal with any potential fallout. No stone should be left unturned to ensure that the people of the 

country face the minimum effect of the conflict, he said, reflecting the government's focus on insulating the domestic 

economy and citizens from external shocks. 

The meeting comes against the backdrop of heightened geopolitical tensions in West Asia, a region critical to India's 

energy security, trade routes and diaspora interests. 

The first IGoM meeting, held on March 28, had already set the tone for a coordinated and forward-looking response, 

directing officials to maintain high-level coordination and ensure swift decision-making. At Thursday's meeting, seven 

empowered groups of secretaries briefed the ministers on steps being taken across sectors. The 

Finance Ministry outlined a series of measures aimed at cushioning the economy from global trade disruptions and 

maintaining investor confidence. These included a temporary full customs duty exemption on 40 critical petrochemical 

products until June 30, 2026, and a one-time relief allowing certain Special Economic Zone units to sell in the domestic 

market at concessional duty rates. Officials said these steps would ease cost pressures on sectors such as textiles, 

packaging and pharmaceuticals while stabilising supply chains. 

The government has also moved to address volatility in fuel prices. Rajnath Singh welcomed the decision to cap monthly 

increases in aviation turbine fuel prices for domestic operations at 25%, noting that it would help prevent sudden spikes 

in airfares. On the energy front, ministers were informed that domestic LPG supply remains stable despite initial concerns 

triggered by panic buying. 

The government has prioritised refinery output to fully meet consumption needs, and there have been no reports of 

shortages at distribution points. Authorities acknowledged that temporary disruptions were caused by hoarding and black 

marketing, prompting enforcement actions across multiple states. Raids have been conducted and action taken against 

distributors found engaging in malpractice. 

To support vulnerable sections, the government has ramped up the availability of 5 kg free trade LPG cylinders, with over 

4.3 lakh units sold since March 23, particularly targeting migrant workers and low-consumption households. 

Industrial demand is also being met, with supplies maintained at over 80% of pre-crisis levels, while alternatives such as 

piped natural gas are being promoted to ensure continuity in sectors already using it. The ministers were also briefed on 

https://www.uniindia.com/~/india-steps-up-vigil-on-west-asia-crisis-govt-reviews-preparedness-and-response-measures/India/news/3796879.html
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efforts by oil public sector undertakings to maintain uninterrupted supply of auto LPG, even as private operators face 

procurement constraints. 

In parallel, the government is encouraging dual-fuel vehicle users to switch to petrol where feasible to ease pressure on 

LPG supplies. Concerns over misinformation were also flagged during the meeting, with officials warning of attempts to 

spread panic through doctored images and misleading social media content. 

The government said such activities are being closely monitored and urged citizens to rely only on verified sources for 

updates. 

The deliberations highlighted the government's multi-pronged approach to managing the ripple effects of the West Asia 

crisis  combining economic safeguards, energy security measures, and public communication strategies. 

As the situation continues to evolve, the emphasis remains on preparedness, coordination and swift response to ensure 

that global disruptions have minimal impact on India's economy and its citizens. 

 


