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Fire breaks out at ONGC Mumbai High platform, 10 injured 

https://www.andhrapradeshmirror.com/news/fire-breaks-out-at-ongc-mumbai-high-platform-10-injured20260404033652/ 

  
Mumbai (Maharashtra) [India, April 4 : Oil and Natural Gas Corporation (ONGC) on Friday reported a fire incident at its 

SHP Platform under the 

Mumbai High Asset, in which 10 personnel sustained minor injuries, even as the blaze was swiftly brought under control 

and operations were normalised. 

In a post on X, the company said the fire broke out at around 5:45 PM at the ONGC's Mumbai High oilfield platform. 

Emergency response measures were immediately activated, ensuring that the situation was contained without escalation. 

"A fire incident was reported at ~17:45 PM at ONGC's SHP Platform, Mumbai High Asset. The situation was promptly 

brought under control and the fire extinguished," ONGC said. 

The company confirmed that 10 personnel were injured in the incident and are currently undergoing medical treatment. 

It added that all injured individuals are stable. 

"10 personnel sustained minor injuries and are under medical care. All are stable," the statement read. 

ONGC further said that operations at the platform have been restored to normal following the incident. 

"Operations have been normalised. Further updates will follow," it added. 

The cause of the fire has not yet been disclosed. More details are awaited. 
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Explained: Bombay HC Declines Plea Seeking CBI Probe into Alleged ONGC Gas Migration by 

Reliance in KG Basin Dispute 

https://www.bwlegalworld.com/article/explained-bombay-hc-declines-plea-seeking-cbi-probe-into-alleged-ongc-gas-

migration-by-reliance-in-kg-basin-dispute-599593 

  
The matter went into adjudication by International Arbitration Tribunal with the initial rulling in favour of RIL in 2018. 

However, deeming the order as against the public policy of India, the High Court of Delhi set aside the order of the 

Tribunal in early 2025. 

Responding to a petition filed by activist Jitendra Maru, the Bombay High Court has reportedly declined to hear a matter 

pertaining to alleged unlawful extraction of natural gas from the ONGC's Krishna Godawari Basin fields by Relliance 

Industries. The petitioner, in the instant case, approached the Court seeking CBI's investigation in the case. 

The Crux of the matter 

In his petition, Maru contended that RIL drilled deep sea wells between 2004 to 2013-14 in a way that made it possible 

for gas from adjoining ONGC blocks to migrate into its KG-D6 block. Maru formed his submissions on committee reports 

stating that RIL had tapped into ONGC's reserves to the tune of 1.55 dollars in valuation. The genesis of the dispute 

dates back to a production-sharing contract for gas extraction in the KG basin, between RIL. and its consortium of 

partners. and Union Govt. It was ONGC's case in 2013 pointing to RIL's block and their reservoirs having lateral continuity. 

The matter went into adjudication by International Arbitration Tribunal with the initial rulling in favour of RIL in 2018. 

However, deeming the order as against the public policy of India, the High Court of Delhi set aside the order of the 

Tribunal in early 2025. Maru's, now dismissed petition, went a step ahead to make a case that the RIL-ONGC dispute 

had criminal ramifications beyond civil and arbitral consequences. While detailed order copy is awaited, the case has 

been reportedly dismissed by the Bombay High Court. 

Advocate Akshay Pawar appeared for Maru and Advocate Kuldeep Patil appeared for CBI. 

Legal Experts on the question of orering CBI investigation 

The Courts ordinarily do not direct a CBI investigation unless it appears from the circumstances that the concerned local 

police will not be able to carry out an independent and fair investigation. Though the CBI does handle all types of criminal 

activity, it has a specialisation in white-collar offences such as bribery, corruption, bank frauds, forex violations,  explains 

Abhimanyu Kampani, Partner at CMS INDUSLAW. 

It is important to note that since normal' criminal activities are routinely investigated by the concerned local police or 

Economic Offences Wing of the State / Union territory, it is only when the matter is of such nature that the government 

or the Courts may deem it necessary to direct investigation by the CBI can a CBI investigation be ordered", he adds. 

Kampani also points out that since the matter was subject to numerous rounds of scrutiny by the preliminary report 

prepared by M/s. De Golyer and Macnaghten (a specialised agency), the Justice AP Shah committee, the arbitral tribunal 

and the subsequent challenge to the arbitral award before the High Court, it was unlikely for the Courts to direct a CBI 

investigation in such an old and contested factual matter which had already faced judicial scrutiny for over a decade. 

Mere Breach of Contract not in itself a criminal offence 

Regardless of the nature of the dispute, the courts usually apply standard tests for determining the element of crimimality. 

"The Supreme Court has, in the case of Indian Oil Corp v NEPC India Ltd., cautioned about converting a purely civil 

dispute into a criminal case and observed that it was imperative to examine the ingredients of the offences in question, 

reminds Durgesh Khanapurkar, Partner at Desai & Diwanji. 
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34. There can be no doubt that a mere breach of contract is not in itself a criminal offence and gives rise to the civil liability 

of damages. However, as held by this court in Hridaya Ranjan Prasad Verma & Ors. Vs. State of Bihar & Anr. (2000) 4 

SCC 168, the distinction between mere breach of contract and cheating, which is criminal offence, is a fine one. While 

breach of contract cannot give rise to criminal prosecution for cheating, fraudulent or dishonest intention is the basis of 

the offence of cheating. In the case at hand, the complaint filed by the Respondent No. 2 does not disclose dishonest or 

fraudulent intention of the appellants, he adds, while making references to settled precedents to shed light on the 

development. 

Along with the fundamental questions central to the dispute, experts also clarified that the Bombay High Court Judgement 

is unliikely to have any bearings on the ongoing arbitration between ONGC and Reliance Industries. 
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A fire broke out at an ONGC platform in the Mumbai High oilfields, injuring 10 workers. Emergency response teams 

controlled the blaze, with investigations ongoing into the cause and operational impacts. 

Major Fire Erupts at ONGC Platform in Mumbai High Oilfields 

A significant fire incident occurred at an offshore platform operated by the Oil and Natural Gas Corporation (ONGC) in 

the Mumbai High oilfields, resulting in injuries to 10 workers. The blaze, which broke out on Tuesday, prompted an 

immediate emergency response to contain the situation and ensure the safety of personnel. 

Emergency Response and Rescue Operations 

Upon detection of the fire, ONGC swiftly activated its emergency protocols, deploying firefighting teams and rescue 

vessels to the site. The injured workers were evacuated from the platform and transported to onshore medical facilities 

for treatment. Reports indicate that their injuries range from minor to moderate, with no fatalities reported at this time. 

Authorities have confirmed that the fire has been brought under control, thanks to the coordinated efforts of ONGC's 

emergency crews and support from coastal agencies. An investigation into the cause of the fire is currently underway, 

with initial assessments pointing to a possible technical malfunction or operational issue on the platform. 

 

Impact on Oil and Gas Operations 

The Mumbai High oilfields are a critical asset for India's energy sector, contributing substantially to the nation's domestic 

oil and gas production. The fire has temporarily disrupted operations at the affected platform, raising concerns about 

potential impacts on output. ONGC officials have stated that they are assessing the damage and working to restore 

normal operations as soon as possible, while ensuring all safety measures are in place. 

This incident highlights the inherent risks associated with offshore drilling activities, even as ONGC maintains a strong 

safety record in the region. The company has reiterated its commitment to adhering to stringent safety standards and 

conducting thorough reviews to prevent such occurrences in the future. 

Ongoing Investigations and Future Steps 

Investigators from ONGC and regulatory bodies are examining the platform to determine the exact cause of the fire. Key 

factors under scrutiny include equipment integrity, maintenance procedures, and adherence to safety protocols. The 

findings are expected to inform corrective actions and enhance operational safeguards across ONGC's offshore facilities. 

In the meantime, ONGC has assured stakeholders that contingency plans are being implemented to minimize disruptions 

to oil and gas supply. The company is also providing support to the injured workers and their families, emphasizing its 

focus on employee welfare amidst the crisis. 
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https://bharathorizon.com/business/industry/ongc-bombay-high-fire-injures-10-no-distress-call-made.html 

  
Fire Erupts at ONGC's Bombay High Platform, Injuring Ten Personnel 

A significant fire incident occurred at the ONGC South Field platform located at Bombay High on Friday evening, resulting 

in injuries to ten personnel. The cause of the fire remains undetermined at this time, according to initial reports. 

ONGC's Official Statement on the Incident 

In a late-night tweet, ONGC confirmed the event, stating, "A fire was reported at 5.45 pm at ONGC's SHP Platform, 

Mumbai High Asset. The situation was brought under control and the fire extinguished. Ten personnel sustained minor 

injuries. All are stable. Ops have been normalised." This communication indicated that the situation was managed 

promptly, with all affected individuals reported to be in stable condition following the incident. 

Absence of Distress Call Raises Safety Concerns 

Despite the emergency, it was revealed that ONGC did not activate any distress call until 10 pm, and no alerts were sent 

to key maritime agencies such as the Navy or Coast Guard. A Coast Guard official commented, "After learning about it 

via the tweet, we checked with ONGC and were informed that there was no emergency as the situation has been brought 

under control." This lack of immediate notification has sparked questions about adherence to safety protocols during such 

crises. 

 

Typically, in emergencies of this nature, distress calls are directed to Mumbai's Maritime Rescue Coordination Centre 

(MRCC). However, the centre confirmed that it did not receive any such call from ONGC, highlighting a potential gap in 

emergency response procedures. The incident underscores the importance of timely communication in ensuring maritime 

safety and effective coordination among all involved parties. 
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https://www.bihar24x7.com/news/fire-breaks-out-at-ongc-mumbai-high-platform-10-injured20260404033652/ 

  
Mumbai (Maharashtra) [India, April 4 : Oil and Natural Gas Corporation (ONGC) on Friday reported a fire incident at its 

SHP Platform under the 

Mumbai High Asset, in which 10 personnel sustained minor injuries, even as the blaze was swiftly brought under control 

and operations were normalised. 

In a post on X, the company said the fire broke out at around 5:45 PM at the ONGC's Mumbai High oilfield platform. 

Emergency response measures were immediately activated, ensuring that the situation was contained without escalation. 

"A fire incident was reported at ~17:45 PM at ONGC's SHP Platform, Mumbai High Asset. The situation was promptly 

brought under control and the fire extinguished," ONGC said. 

The company confirmed that 10 personnel were injured in the incident and are currently undergoing medical treatment. 

It added that all injured individuals are stable. 

"10 personnel sustained minor injuries and are under medical care. All are stable," the statement read. 

ONGC further said that operations at the platform have been restored to normal following the incident. 

"Operations have been normalised. Further updates will follow," it added. 

The cause of the fire has not yet been disclosed. More details are awaited. 
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Oil and Natural Gas Corporation ( ONGC ) experienced a fire incident at its SHP Platform, part of the Mumbai High Asset, 

on 3 April 2026 at approximately 17:45 PM. 

The fire was swiftly brought under control and subsequently extinguished. Ten personnel sustained minor injuries and 

are currently receiving medical care. All affected individuals are reported to be in stable condition. Operations at the 

platform have since been normalised. 

Disclaimer: This article is based on a regulatory filing submitted to the National Stock Exchange of India (NSE). 
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Fire breaks out at ONGC Mumbai High platform, 10 injured 

https://www.chhattisgarhtoday.in/news/fire-breaks-out-at-ongc-mumbai-high-platform-10-injured20260404033652/ 

  
Mumbai (Maharashtra) [India, April 4 : Oil and Natural Gas Corporation (ONGC) on Friday reported a fire incident at its 

SHP Platform under the 

Mumbai High Asset, in which 10 personnel sustained minor injuries, even as the blaze was swiftly brought under control 

and operations were normalised. 

In a post on X, the company said the fire broke out at around 5:45 PM at the ONGC's Mumbai High oilfield platform. 

Emergency response measures were immediately activated, ensuring that the situation was contained without escalation. 

"A fire incident was reported at ~17:45 PM at ONGC's SHP Platform, Mumbai High Asset. The situation was promptly 

brought under control and the fire extinguished," ONGC said. 

The company confirmed that 10 personnel were injured in the incident and are currently undergoing medical treatment. 

It added that all injured individuals are stable. 

"10 personnel sustained minor injuries and are under medical care. All are stable," the statement read. 

ONGC further said that operations at the platform have been restored to normal following the incident. 

"Operations have been normalised. Further updates will follow," it added. 

The cause of the fire has not yet been disclosed. More details are awaited. 
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Fire breaks out at ONGC Mumbai High platform, 10 injured 

https://www.delhilivenews.in/news/fire-breaks-out-at-ongc-mumbai-high-platform-10-injured20260404033652/ 

  
Mumbai (Maharashtra) [India, April 4 : Oil and Natural Gas Corporation (ONGC) on Friday reported a fire incident at its 

SHP Platform under the Mumbai High Asset, in which 10 personnel sustained minor injuries, even as the blaze was 

swiftly brought under control and operations were normalised. 

In a post on X, the company said the fire broke out at around 5:45 PM at the ONGC's Mumbai High oilfield platform. 

Emergency response measures were immediately activated, ensuring that the situation was contained without escalation. 

"A fire incident was reported at ~17:45 PM at ONGC's SHP Platform, Mumbai High Asset. The situation was promptly 

brought under control and the fire extinguished," ONGC said. 

The company confirmed that 10 personnel were injured in the incident and are currently undergoing medical treatment. 

It added that all injured individuals are stable. 

"10 personnel sustained minor injuries and are under medical care. All are stable," the statement read. 

ONGC further said that operations at the platform have been restored to normal following the incident. 

"Operations have been normalised. Further updates will follow," it added. 

The cause of the fire has not yet been disclosed. More details are awaited. 
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The Oil and Natural Gas Corporation (ONGC) successfully contained a fire incident that occurred at its SHP Platform in 

the Mumbai High Asset on 

April 3, 2026 . While 10 personnel sustained minor injuries, they are currently receiving medical care and are reported to 

be in stable condition. ONGC has confirmed that the situation was brought under control immediately and operational 

activities at the site have since been normalized. 

Incident Overview 

On April 3, 2026 , a fire incident was reported at approximately 17:45 PM at the company's SHP Platform , located within 

the Mumbai High Asset . Emergency response teams acted swiftly to mitigate the situation, ensuring the fire was 

extinguished and the facility was secured without further escalation. 

Personnel Status and Operations 

The company confirmed that 10 personnel were affected during the incident, sustaining minor injuries. All injured staff 

members are currently under medical supervision and are reported to be in stable condition. Following the containment 

of the fire, the company conducted necessary safety assessments, and all operational activities at the platform have now 

been fully normalized. 

Source: BSE 
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Ten ONGC Personnel Injured in Fire at Mumbai High Asset 

https://indian.community/news/ten-ongc-personnel-injured-in-fire-at-mumbai-high-asset/ 

  
Ten personnel sustained minor injuries in a fire at the SHP Platform of Oil and Natural Gas Corporation Limited (ONGC) 

in Mumbai. 

The incident occurred around 17:45 hours and was swiftly controlled and extinguished by ONGC's emergency teams. All 

injured individuals are receiving medical treatment and are in stable condition. 

Operations at the offshore installation have returned to normalcy post the incident. The Mumbai High Asset, situated in 

the Arabian Sea off Mumbai's coast, is a crucial offshore oil field for ONGC and a key contributor to India's energy output. 

The SHP Platform is integral to the exploration and production activities in the area. 

While the cause of the fire remains undisclosed by ONGC, the efficient containment showcases the company's safety 

protocols. Offshore platforms are equipped with advanced firefighting systems, yet incidents can still pose risks. ONGC 

has assured to provide updates as needed and reiterated its commitment to workforce safety and uninterrupted energy 

supply. 

The incident highlights the challenges in offshore oil and gas operations, where even minor accidents can have significant 

consequences. ONGC's focus remains on being a leading energy provider under its vision Energy Now and Next. 

Indian Community Editorial Team 

The Indian Community Editorial Team curates, verifies, and publishes stories that matter to Indians worldwide. From 

culture and community to business and innovation, our mission is to spotlight voices, ideas, and events that bring our 

global community closer together. 

Have news or a story to share? 

Submit it to us at press@indian.community 
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April 4, 2026: Brent crude hit $109.03 amid the Strait of Hormuz crisis, creating a sharp divide in Corporate India. 

Upstream firms like ONGC are seeing record IRRs, while Reliance faces refining margin pressure. Meanwhile, OMCs 

are absorbing losses of 104/litre on diesel to keep retail prices steady. 

Google News Icon 

Global energy markets entered a high-shock corridor on Friday as Brent crude jumped to $109.03. This triggered a 

decoupling within Corporate India. While upstream state-run giants are hitting multi-year valuation highs, a widening gap 

is threatening the balance sheets of oil retailers and the margins of complex refiners. 

With the Strait of Hormuz, the transit point for over half of India's LPG and 20% of global oil, facing prolonged disruption, 

the geopolitical risk premium has hit its 2026 peak. 

Winners vs. Losers 

Upstream Surge (ONGC/Oil India): Pure-play explorers remain the only natural hedge. ONGC shares hit a 52-week high 

of 281.10 this week. Analysts at Jefferies indicate that every $1/bbl rise in crude adds approximately 61 billion to ONGCs 

annual EBITDA. Oil India has similarly outperformed, with year-to-date returns of 12% against a 6% decline in the broader 

Nifty Oil & Gas index. 

The Refining Squeeze (Reliance Industries): Reliance (RIL) saw its stock decline nearly 4.6% in late March. Morgan 

Stanley notes that the premium on Heavy-Sour crude, the grade most impacted by the Hormuz blockade, is erasing the 

traditional complexity advantage of RILs Jamnagar facility. 

OMC "Under-Recovery" Crisis: The most severe impact is at the pump. According to the Ministry of Petroleum and 

Natural Gas, Indian Oil Marketing Companies (OMCs) like IOCL and BPCL are now incurring massive losses. As of April 

2, under-recoveries have ballooned to 24 per litre on petrol and a staggering 104 per litre on diesel. 

The $120 Scenario 

While BMI (Fitch Solutions) warns that an extended conflict will entail a longer post-war recovery, StoneX and JP Morgan 

are tracking a "Bullish Tail Risk" scenario. If the Hormuz blockade remains absolute, WTI could break above $115, 

targeting a structural shift toward $135$150. 

For India, with the 10-year bond yield surging to 6.9% and the Rupee facing depreciation pressure, the energy divide is 

fast becoming a broader fiscal challenge for the 2026-27 financial 

(Source: Republic) 

To download the latest issue 'Volume 32 Issue 24 - March 25, 2026', click here 
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Fire breaks out at ONGC Mumbai High platform, 10 injured 

https://www.jharkhandtimes.in/news/fire-breaks-out-at-ongc-mumbai-high-platform-10-injured20260404033652/ 

  
Mumbai (Maharashtra) [India, April 4 : Oil and Natural Gas Corporation (ONGC) on Friday reported a fire incident at its 

SHP Platform under the 

Mumbai High Asset, in which 10 personnel sustained minor injuries, even as the blaze was swiftly brought under control 

and operations were normalised. 

In a post on X, the company said the fire broke out at around 5:45 PM at the ONGC's Mumbai High oilfield platform. 

Emergency response measures were immediately activated, ensuring that the situation was contained without escalation. 

"A fire incident was reported at ~17:45 PM at ONGC's SHP Platform, Mumbai High Asset. The situation was promptly 

brought under control and the fire extinguished," ONGC said. 

The company confirmed that 10 personnel were injured in the incident and are currently undergoing medical treatment. 

It added that all injured individuals are stable. 

"10 personnel sustained minor injuries and are under medical care. All are stable," the statement read. 

ONGC further said that operations at the platform have been restored to normal following the incident. 

"Operations have been normalised. Further updates will follow," it added. 

The cause of the fire has not yet been disclosed. More details are awaited. 
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Fire at ONGC Mumbai High Platform: म ुंबई हाई के ओएनजीसी पे्लटफॉमम पर लगी आग, 10 कममचारी घायल, कडी 

मशक्कत के बाद पाया गया काबू 

https://hindi.latestly.com/india/fire-at-ongc-mumbai-high-platform-10-injured-blaze-brought-under-control-2864994.html 

  

म ुंबई हाई स्थित ओएनजीसी के एसएचपी पे्लटफॉमम पर श क्रवार शाम आग लग गई. इस हादसे में 10 कममचारी घायल हुए हैं, हालाुंकक स्थिकत अब 

कनयुंत्रण में है और पररचालन कफर से श रू कर कदया गया है. 

Fire at ONGC Mumbai High Platform: म ुंबई में श क्रवार, 3 अपै्रल 2026 की शाम को अरब सागर में स्थित ऑयल एुं ड नेच रल गैस 

कॉरपोरेशन (ONGC) के म ुंबई हाई एसेट के SHP पे्लटफॉमम पर आग लगने की एक घटना सामने आई. इस हादसे में पे्लटफॉमम पर मौजूद 10 

ककममयोुं को मामूली चोटें आई हैं. कुं पनी के अन सार, आग पर समय रहते काबू पा कलया गया और वतममान में वहाुं कामकाज सामान्य रूप से कफर 

से श रू हो गया है. 

शाम 5:45 बजे हुई घटना 

ओएनजीसी द्वारा जारी आकिकाररक जानकारी के अन सार, आग लगने की यह घटना श क्रवार शाम करीब 5:45 बजे हुई. आग लगते ही पे्लटफॉमम 

पर मौजूद आपातकालीन प्रकतकक्रया प्रणाकलयोुं (Emergency Response Measures) को त रुंत सकक्रय कर कदया गया. ककममयोुं की म सै्तदी और 

स रक्षा प्रोटोकॉल के पालन की वजह से आग को फैलने से रोक कलया गया और क छ ही समय में स्थिकत को पूरी तरह कनयुंकत्रत कर कलया गया. 

ONGC का पोस्ट 

ककममयोुं की स्थिकत और उपचार 

हादसे में घायल हुए 10 ककममयोुं को तत्काल कचककत्सा सहायता उपलब्ध कराई गई. ओएनजीसी ने सोशल मीकडया पे्लटफॉमम 'X' (पूवम में किटर) पर 

बताया कक सभी घायल कममचाररयोुं की स्थिकत अब स्थिर है और वे डॉक्टर की देखरेख में हैं. राहत की बात यह रही कक इस घटना में कोई गुंभीर 

हताहत नही ुं हुआ और न ही ककसी बडे जान-माल के न कसान की खबर है. 

पररचालन हुआ सामान्य 

कुं पनी ने प कि की है कक आग ब झने के बाद सभी जरूरी स रक्षा जाुंच (Safety Audits) पूरी कर ली गई हैं. वतममान में म ुंबई हाई पे्लटफॉमम पर 

तेल और गैस उत्पादन का पररचालन (Operations) पूरी तरह से सामान्य हो गया है. ओएनजीसी के प्रवक्ता ने कहा, "पररचालन सामान्य कर 

कदया गया है और आगे की स्थिकत पर नजर रखी जा रही है." 

मामले में जाुंच श रू 

म ुंबई हाई भारत के सबसे बडे तेल और गैस के्षत्रोुं में से एक है, जो म ुंबई तट से लगभग 160 ककलोमीटर दूर अरब सागर में स्थित है. यह देश के 

क ल घरेलू तेल उत्पादन का एक बडा कहस्सा प्रदान करता है. हालाुंकक, आग लगने के सटीक कारणोुं का ख लासा अभी तक नही ुं ककया गया है. 

प्रबुंिन ने इस मामले में जाुंच के सुंकेत कदए हैं ताकक भकवष्य में ऐसी घटनाओुं की प नरावृकि न हो. 
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Maha: 10 sustained injuries in ONGC Mumbai High fire incident 

https://www.lokmattimes.com/national/maha-10-sustained-injuries-in-ongc-mumbai-high-fire-incident/ 

  
New Delhi, April 4 Ten personnel sustained minor injuries after a fire broke out on the SHP Platform of Oil and Natural 

Gas Corporation Limited (ONGC) at its Mumbai High Asset on Friday. 

The incident was reported at approximately 17:45 hours, according to a company statement. 

ONGC confirmed that the fire was promptly brought under control and extinguished by its emergency response teams. 

All injured personnel are currently under medical care and reported to be in stable condition. 

The company emphasised that operations at the offshore installation have been normalised following the incident. 

The Mumbai High Asset, located in the Arabian Sea off the coast of Mumbai, is one of ONGC's most significant offshore 

oil fields and a critical contributor to India's energy production. 

The SHP Platform is part of the infrastructure supporting exploration and production activities in the region. 

While ONGC has not disclosed the cause of the fire, the swift containment highlights the preparedness of its safety and 

emergency protocols. 

Industrial safety experts note that offshore platforms are equipped with advanced firefighting systems, but incidents can 

still pose serious risks to personnel and operations. 

The company stated that further updates will be shared as necessary. ONGC also reiterated its commitment to ensuring 

the safety of its workforce and maintaining an uninterrupted energy supply. 

The incident underscores the challenges faced in offshore oil and gas operations, where even minor accidents can have 

significant implications. 

This latest development comes as ONGC continues to position itself as a leading energy provider under its corporate 

vision Energy Now and Next. 
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India's discovery of new energy treasure! ONGC kicks off gas production in Arabian Sea; will it 

mitigate LPG crisis? 

https://www.msn.com/en-in/autos/news/india-s-discovery-of-new-energy-treasure-ongc-kicks-off-gas-production-in-

arabian-sea-will-it-mitigate-lpg-crisis/ar-AA2011WR 

  
ET Now  ONGC Gas production Arabian Sea: The ongoing Middle East crisis has impacted oil and gas supplies through 

the Strait of Hormuz, leading to rise in global energy prices. 

Amid the global disruptions, India has discovered a new energy course that is believed to boost its energy supply. ONGC 

kicks off gas production in Arabian Sea State-owned Oil and Natural Gas Corporation (ONGC) has commenced gas 

production from its Daman Upside Development Project in the Arabian Sea. In a regulatory filing, the firm said the project, 

located about 180 kms north-west of Mumbai and about 80 kms south of Pipavav, Gujarat, "achieved a significant 

milestone on March 29 by monetisation through flowing gas from Platform B-12-24P". "This platform has been 

successfully commissioned and gas sent to Hazira Plant," it said, adding that the project was executed in less than two 

years from the date of award. Project seeks to produce 21.5 billion cubic meters of gas The project aims to produce 21.5 

billion cubic meters of gas, utilising 4 new wellhead platforms (including B-12-24P) and 140 km of pipelines to send gas 

to the Hazira plant. It is expected to reach a peak production of around 5 million standard cubic meters per day. ONGC, 

however, did not give current flow rates. "This (commissioning) has been achieved through strong project execution, 

innovative use of the drill-deck and strong performance by drilling and production teams. This milestone marks the 

commencement of gas monetisation from the DUDP (Daman Upside Development Project)," it said. "Production from all 

wells will be ramped up in a phased manner." Govt measures to manage LPG supply Amid rising demand and pressure 

on supplies, the government has taken a series of important measures to stabilize domestic LPG availability. Decisions 

taken during March and April signal tighter regulations aimed at ensuring equitable distribution of cooking gas across the 

country. Domestic LPG price city-wise In Kolkata, a 14.2kg domestic cylinder is priced at Rs 913, while a 19kg commercial 

cylinder costs Rs 1,884.50. Mumbai residents are paying Rs 939 for domestic LPG, with commercial cylinders priced at 

Rs 1,988.50 after a similar increase. In Chennai, domestic LPG now stands at Rs 928.50, while commercial cylinders are 

retailing at Rs 2,043.50. Prices remain elevated across NCR and other metros as well. Gurugram saw domestic LNG 

priced at Rs 921.50, with commercial cylinders at Rs 1,901.50, while Noida residents are paying Rs 910.50 for domestic 

cylinders and Rs 1,884.50 for commercial use. In Bengaluru, domestic LPG costs Rs 915.50, and commercial cylinders 

are available at Rs 1,958. Eastern city Bhubaneswar reported domestic prices at Rs 939, with commercial rates rising to 

Rs 2,029. Meanwhile, Chandigarh recorded domestic LPG prices of Rs 922.50, while commercial cylinders stood at Rs 

1,904.50. Among major cities, Hyderabad reported the highest prices, with domestic cylinders priced at Rs 965 and 

commercial LPG touching Rs 2,105.50. Across all cities, domestic LPG prices increased by Rs 60, while commercial 

cylinders saw a uniform hike of Rs 144. Commercial LPG price city-wise As per the revised prices 19kg commercial LPG 

cylinder is priced at Rs 2,208 in Kolkata, Rs 2,031 in Mumbai, and Rs 2,246.50 in Chennai. These rates are applicable 

from April 1 and reflect the latest monthly revision carried out by state-run oil marketing companies. Prior to this increase, 

the price of a 19kg commercial LPG cylinder stood at Rs 1,883 in Delhi, Rs 1,990 in Kolkata, Rs 1,835 in Mumbai, and 

Rs 2,043.50 in Chennai, as recorded on Rs March 7, 2026, as per Indian Oil's official pricing data. The latest revision 

marks a sharp rise over the previous month's levels, adding significantly to operational costs for hotels, restaurants, and 

other commercial users. (With inputs from PTI) Stay informed with ET Now's in-depth coverage of Business News , Stock 

Market updates, IPO announcements , Company News , and Personal Finance Updates. Track live Share Market data , 

Mutual Funds , and the latest news events in real time. 
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Mumbai News LIVE Updates: Fire breaks out at ONGC Mumbai High platform, 10 injured 
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Mumbai News LIVE Updates: Oil and Natural Gas Corporation (ONGC) on Friday reported a fire incident at its SHP 

Platform under the Mumbai High Asset, in which 10 personnel sustained minor injuries. Follow LIVE updates here 

The company confirmed that 10 personnel were injured in the incident and are currently undergoing medical treatment. 

Representational Pic 
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08:19 AM 

Mumbai News LIVE Updates: Fire breaks out at ONGC Mumbai High platform, 10 injured 

Oil and Natural Gas Corporation (ONGC) on Friday reported a fire incident at its SHP Platform under the Mumbai High 

Asset, in which 10 personnel sustained minor injuries, even as the blaze was swiftly brought under control and operations 

were normalised. The company confirmed that 10 personnel were injured in the incident and are currently undergoing 

medical treatment. (ANI) 
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Ten Workers Injured in ONGC Fire Incident at Mumbai High 

https://www.nationpress.com/national/ten-injured-in-ongc-fire-incident 

  
A fire incident on ONGC's SHP Platform at Mumbai High resulted in minor injuries to ten personnel. The fire was swiftly 

controlled, ensuring safety and resumption of operations. This incident emphasizes the challenges of offshore energy 

operations. 

Key Takeaways 

Ten personnel 

injured in fire incident. 

Fire occurred on 

SHP Platform 

of ONGC. 

Incident reported around 

17:45 hours 

Emergency response teams promptly controlled the fire. 

Operations have returned to normal. 

New Delhi, April 4 (NationPress) A total of ten employees suffered minor injuries following a fire incident on the SHP 

Platform of the Oil and Natural Gas Corporation Limited (ONGC) at its Mumbai High Asset on Friday evening. 

The fire was reported around 17:45 hours as per the company statement. 

ONGC confirmed that its emergency response teams acted swiftly to bring the fire under control and extinguished it 

effectively. 

All affected personnel are currently receiving medical attention and are reported to be in stable condition 

The organization has assured that operations at the offshore facility have resumed normalcy following the incident. 

The Mumbai High Asset , situated in the Arabian Sea off the coast of Mumbai, serves as one of ONGC's most crucial 

offshore oil fields, playing a significant role in India's energy production. 

The SHP Platform is integral to supporting exploration and production activities in the region. 

While ONGC has not yet revealed the cause of the fire, the rapid containment underscores the effectiveness of its safety 

and emergency protocols. 

Experts in industrial safety point out that while offshore platforms are outfitted with advanced firefighting capabilities, any 

incident can still present considerable risks to both personnel and operations. 

The company has stated that it will provide further updates as necessary and reiterated its commitment to the safety of 

its workforce while ensuring a continuous supply of energy. 

This incident highlights the inherent challenges in offshore oil and gas operations, where even minor accidents can have 

far-reaching consequences. 

As ONGC continues to strengthen its position as a leading energy provider, it adheres to its corporate vision of "Energy 

Now and Next." 

https://www.nationpress.com/national/ten-injured-in-ongc-fire-incident
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Point of View 

It's essential to highlight the significance of safety measures in offshore operations. While the incident resulted in minor 

injuries, it serves as a reminder of the potential risks involved in such environments. The rapid response from ONGC's 

teams demonstrates their commitment to maintaining safety standards. 

Frequently Asked Questions 

What caused the fire on the SHP Platform? 

ONGC has not disclosed the cause of the fire yet. 

Are the injured personnel in stable condition? 

Yes, all ten injured workers are currently under medical care and are reported to be stable. 

How quickly was the fire controlled? 

The emergency response teams acted swiftly to bring the fire under control and extinguished it effectively. 

Is ONGC's operation affected by this incident? 

Operations at the offshore installation have resumed normalcy following the incident. 

What is the significance of the Mumbai High Asset? 

The Mumbai High Asset is one of ONGC's most crucial offshore oil fields, significantly contributing to India's energy 

production. 

  



 

 

Page 70 of 96. 

Headline ONGC Mumbai High Fire Injures 10; Operations Normalized After Swift Response 

Publication New Kerala Edition Online Coverage 

Published Date 4 Apr 2026 

 

ONGC Mumbai High Fire Injures 10; Operations Normalized After Swift Response 

https://www.newkerala.com/news/a/maha-10-sustained-injuries-ongc-mumbai-high-fire-972.htm 

  
A fire broke out on the SHP Platform at ONGC's Mumbai High Asset, resulting in minor injuries to ten personnel who are 

now in stable condition. The company's emergency teams quickly brought the blaze under control and extinguished it. 

Operations at the critical offshore installation have since been normalized, with ONGC emphasizing its commitment to 

workforce safety. The incident highlights the inherent risks of offshore oil and gas operations despite advanced safety 

systems. Key Points: ONGC Mumbai High Fire: 10 Injured, Operations Normalized 10 personnel sustain minor injuries 

Fire on SHP Platform at Mumbai High Asset Incident controlled by ONGC emergency teams Offshore operations now 

normalized Apr 4, 2026 2 min read Maha: 10 sustained injuries in ONGC Mumbai High fire incident Fire breaks out on 

ONGC's SHP Platform at Mumbai High Asset, injuring 10 personnel. All are stable; operations have been normalized. 

Share this article: Leave a Comment Thank you! Your comment has been submitted. 

New Delhi, April 4 

Ten personnel sustained minor injuries after a fire broke out on the SHP Platform of Oil and Natural Gas Corporation 

Limited at its Mumbai High Asset on Friday. 

The incident was reported at approximately 17:45 hours, according to a company statement. 

ONGC confirmed that the fire was promptly brought under control and extinguished by its emergency response teams. 

All injured personnel are currently under medical care and reported to be in stable condition. 

The company emphasised that operations at the offshore installation have been normalised following the incident. 

The Mumbai High Asset, located in the Arabian Sea off the coast of Mumbai, is one of ONGC's most significant offshore 

oil fields and a critical contributor to India's energy production. 

The SHP Platform is part of the infrastructure supporting exploration and production activities in the region. 

While ONGC has not disclosed the cause of the fire, the swift containment highlights the preparedness of its safety and 

emergency protocols. 

Industrial safety experts note that offshore platforms are equipped with advanced firefighting systems, but incidents can 

still pose serious risks to personnel and operations. 

The company stated that further updates will be shared as necessary. ONGC also reiterated its commitment to ensuring 

the safety of its workforce and maintaining an uninterrupted energy supply. 

The incident underscores the challenges faced in offshore oil and gas operations, where even minor accidents can have 

significant implications. 

This latest development comes as ONGC continues to position itself as a leading energy provider under its corporate 

vision "Energy Now and Next." 

- IANS 
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President Trump signed an executive order to restore "order, fairness and stability" to college athletics. 

The order directs federal agencies to evaluate rule violations for federal grant eligibility, targeting transfers, eligibility, and 

pay-for-play. 

It calls for updating rules to ensure financial stability and protect women's and Olympic sports, including clear eligibility 

limits and structured transfer rules. 

Key provisions include ensuring medical care for student-athletes, implementing revenue-sharing, and banning improper 

financial arrangements like pay-for-play. 

The order also directs increased data collection, enforcement actions, and urges Congress to pass legislation on these 

issues. 

A fire broke out at ONGC's SHP Platform under the Mumbai High Asset on Friday. 

The incident occurred around 5:45 PM, with emergency response measures immediately activated. 

The blaze was swiftly brought under control and extinguished, preventing escalation. 

10 personnel sustained minor injuries and are currently stable under medical care. 

Operations at the platform have been normalized following the incident. 

A fast-growing wildfire, named the Springs Fire, erupted in windy Southern California on Friday. 

The fire, located east of Moreno Valley in Riverside County, quickly expanded to 2.34 sq km by 2:30 pm. 

Multiple evacuation orders and warnings have been issued, though the exact number of affected households is unknown. 

Strong winds, with gusts up to 80 kph, are fueling the blaze and prompting a wind advisory for the region. 

The cause of the Springs Fire is currently under investigation. 

NATO Secretary General Mark Rutte to meet US President Donald Trump next week. 

Meeting comes as Trump considers withdrawing from NATO, citing European partners' lack of support in Iran conflict. 

Trump criticizes member states for restricting base access and reluctance to reopen Strait of Hormuz. 

Rutte's itinerary includes discussions with US Secretary of State Marco Rubio and Secretary of War Pete Hegseth. 

Trump called NATO a "paper tiger" and targeted European allies for not backing joint military operations involving Israel. 

A second US Air Force combat aircraft went down in the Middle East on Friday. 

A US official confirmed the incident on condition of anonymity. 

It is unclear if the aircraft crashed, was shot down, or if Iran was involved. 

The crew's status and the exact location of the incident are unknown. 

This follows another US fighter jet being shot down in Iran, with one crew member rescued. 
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Amidst the Iran conflict, neighboring countries are seeking India's help for oil and gas, overlooking China's financial aid. 

Sri Lanka received 38,000 metric tons of diesel and petrol from India after President Anura Kumara Dissanayake spoke 

with PM Modi. 

Nepal requested an additional 3,000 tons of gas from India due to severe shortages, relying on India for kitchen fuel. 

Bangladesh received thousands of tons of additional diesel via pipeline from India when war-related supply disruptions 

occurred. 

Maldives, Mauritius, and Seychelles are also in discussions with India for energy supplies, recognizing India as a reliable 

partner. 

Congress leader Adhir Ranjan Chowdhury filed nomination for West Bengal Assembly elections, disclosing assets. 

He declared over Rs 48 crore in total assets, including Rs 94,500 cash, Rs 22 lakh in vehicles, and Rs 27 lakh in jewelry. 

His wife holds immovable property worth Rs 6 crore and Rs 7,25,000 in cash. 

Five FIRs are registered against him, with cases ongoing in Murshidabad and Malda courts. 

Charges include offensive language, criminal intimidation, unlawful assembly, and obstructing public servants. 

Shashikala's family faced financial ruin after her father's business collapsed, forcing her to work as a maid. 

Discovered by Noor Jehan, she began her career in spy and stunt films, eventually becoming a famous villain. 

Despite early struggles and a failed attempt at a lead role, she found success as a character actor. 

Her marriage to Omprakash Sehgal led to a financially disastrous film production, pushing her into debt. 

The 1968 film 'Aarti' solidified her image as a prominent villainess, making her a star in that role. 

 

More like this 

Parveen Babi, a glamorous and bold actress of the 70s and 80s, revolutionized Bollywood with her modern look and 

Western attire. 

Discovered by director B.R. Ishara in college, she debuted in 1973 with 'Charitra' and gained recognition with Amitabh 

Bachchan in 'Majboor' (1974). 

The 1975 film 'Deewaar' cemented her superstar status, followed by blockbusters like 'Amar Akbar Anthony' and 'Namak 

Halaal'. 

She became the first Indian actress on the 'Time' magazine cover in 1976, promoting Western fashion globally. 

Despite professional success, her personal life was marked by loneliness and paranoid schizophrenia, leading to her 

tragic death in 2005. 

 

More like this 
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A fire broke out at ONGC's SHP Platform under the Mumbai High Asset on Friday. 

The incident occurred around 5:45 PM, with emergency response measures immediately activated. 

The blaze was swiftly brought under control and extinguished, preventing escalation. 

10 personnel sustained minor injuries and are currently stable under medical care. 

Operations at the platform have been normalized following the incident. 
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Oil and Natural Gas Corporation successfully controlled a fire incident at its SHP Platform in Mumbai High on April 3, 

2026, at 17:45 PM. Ten personnel sustained minor injuries but are stable and under medical care. Operations have been 

normalized following the prompt response and fire extinguishment. 

Oil & Natural Gas Corporation has successfully controlled and extinguished a fire incident that occurred at its SHP 

Platform in Mumbai High Asset on April 3, 2026. The company issued a press release on April 4, 2026, providing details 

about the incident and its resolution. 

Incident Details and Response 

The fire incident was reported at approximately 17:45 PM on April 3, 2026, at ONGC's SHP Platform located in the 

Mumbai High Asset. The company's emergency response teams acted swiftly to address the situation, successfully 

bringing the fire under control and extinguishing it promptly. 

Parameter: 

Details 

Incident Time: 

17:45 PM on April 3, 2026 

Location: 

SHP Platform, Mumbai High Asset 

Response Status: 

Fire extinguished and controlled 

Current Operations: 

Normalized 

Personnel Safety and Medical Care 

During the fire incident, ten personnel sustained minor injuries. All affected individuals are currently receiving appropriate 

medical care and have been reported to be in stable condition. The company has prioritized the safety and well-being of 

its workforce throughout the incident response. 

Operational Status 

Following the successful containment and extinguishing of the fire, ONGC has confirmed that operations at the SHP 

Platform have been normalized. The company's quick response and effective emergency protocols enabled the 

restoration of normal operations without extended disruption. 

The press release was issued by Oil and Natural Gas Corporation's Corporate Communications department in New Delhi, 

demonstrating the company's commitment to transparent communication regarding operational incidents and their 

resolution. 
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Historical Stock Returns for Oil & Natural Gas Corporation 
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इुंकडयन ऑयल कॉरपोरेशन ने कहा, हर रोज करीब 28 लाख कसलेंडर की कडलीवरी हो रही 

LPG Crisis in India (आज समाज), कबजनेस डेस्क : अमेररका-ईरान य द्ध से बाकित हुई तेल व गैस आपूकतम से कफलहाल देश में हालात में ज्यादा 

जकटलता नही ुं आई है। उपभोक्ताओुं को तेल व एलपीजी सामान्य रूप से कवतररत हो रहे हैं। कवशेषकर एलपीजी कसलेंडर को लेकर देश के क छ 

कहस्सोुं से कपछले कदनोुं आई ककल्लत की खबरोुं के बीच इुंकडयन आ  ॅ यल कॉरपोरेशन ने कहा है कक वैकिक ऊजाम बाजार में भू-राजनीकतक तनाव 

के बीच भी देश में रसोई गैस की आपूकतम पूरी तरह सामान्य और पयामप्त बनी हुई है। इुंकडयन आ  ॅ यल ने यह जानकारी देते हुए कहा कक घरेलू 

उपभोक्ताओुं को कनबामि आपूकतम स कनकित की जा रही है। 

रोजाना इतने कसलेंडरोुं की आपूकतम हो रही 

कुं पनी के अन सार, कफलहाल रोजाना करीब 28 लाख एलपीजी कसकलुंडर की कडकलवरी की जा रही है, जो हाकलया वैकिक तनाव से पहले के सामान्य 

स्तर के बराबर है। इुंकडयन आ  ॅ यल ने बताया कक एलपीजी आपूकतम को सवोच्च प्राथकमकता दी जा रही है ताकक देशभर में ककसी भी तरह की कमी 

न हो। 

कालाबाजारी और जमाखोरी के स्थखलाफ हो रही कारमवाई 

इुंकडयन आ  ॅ यल ने यह भी बताया कक क छ एलपीजी कवतरकोुं द्वारा कालाबाजारी और जमाखोरी जैसी कशकायतें सामने आई हैं। इसके स्थखलाफ 

कारमवाई करते हुए अब तक 7,500 से अकिक कनरीक्षण ककए गए हैं, कजनमें 141 कवतरकोुं पर कारमवाई हुई है और पाुंच को कनलुंकबत ककया गया 

है। 

रूस ने भारत को कदया तेल और गैस आपूकतम का आिासन 

भारत अपनी ऊजाम जरूरतोुं के कलए बडे पैमाने पर पकिम एकशया पर कनभमर रहा है, इसकलए इस सुंकट का सीिा असर भारत की ऊजाम स रक्षा पर 

पड रहा है। इस च नौतीपूणम समय में रूस ने एक रणनीकतक कदम उठाते हुए भारत को कचे्च तेल और प्राकृकतक गैस की आपूकतम बढ़ाने की 

पेशकश की है। रूस के प्रथम उप प्रिान मुंत्री डेकनस मुंट रोव ने नई कदल्ली के अपने दौरे में प्रिानमुंत्री नरेंद्र मोदी और कवि मुंत्री कनममला सीतारमण 

से म लाकात की। इसके अलावा, उन्ोुंने रािर ीय स रक्षा सलाहकार अजीत डोभाल और कवदेश मुंत्री एस जयशुंकर के साथ भी ऊजाम सहयोग पर 

कवसृ्तत चचाम की। 
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New Delhi, Industries spanning consumer goods to cement, which are facing challenges from rising production and 

packaging costs amid geopolitical 

tensions in West Asia, expect the government's move to reduce customs duty on a range of petrochemical products to 

provide much-needed relief to manufacturers and downstream sectors. 

Petrochemicals are critical raw materials for plastics, and a lower cost could translate into cheaper packaging materials 

for sectors such as FMCG, retail, and consumer goods companies. 

Besides, this is also going to help sectors, such as cement, among others, as reduced costs in plastics, resins, and 

synthetic materials ripple across supply chains. 

JK Lakshmi Cement President & Director Arun Shukla said the government's move to exempt Basic Customs Duty on a 

wide range of petrochemical products till June 30, 2026, comes as a relief for the industry. 

At a time when global prices and supply chains remain unpredictable, this step should improve stability in input costs , 

he said. 

For the cement sector, while these materials are not part of the core manufacturing process, polymers such as 

polypropylene and polyethylene are used in packaging and certain value-added applications, he said. 

Any easing in their prices can help improve efficiencies in cement dispatch. The move reflects a proactive policy approach 

to cushion the industry from external cost pressures while sustaining momentum in construction and infrastructure 

activity, said Shukla. 

The government on Thursday exempted the import of critical petrochemical products from customs duty to ensure supply 

stability and provide relief to consumers of final products amid the crisis in West Asia. 

The duty exemption, which is valid till June 30, will benefit sectors dependent on petrochemical feedstock and 

intermediates such as plastics, packaging, textiles, pharmaceuticals, chemicals, automotive components and other 

manufacturing segments. 

The goods on which the customs duty has been exempted include Methanol, Anhydrous ammonia, Toluene, Styrene, 

Dichloromethane (methylene chloride), Vinyl chloride monomer, Poly butadiene, Styrene butadiene and Unsaturated 

polyester resins. 

Parle Products Vice President Mayank Shah said the industry is still waiting for the impact of the exemption of import of 

petrochemical products from customs duty. 

There are precisely three costs which have been impacted. One was the conversion, the production cost, the second 

was packaging, and the third was price. All three were affected, he said. 

If input prices decline as expected, it will provide significant relief to companies, allowing them to maintain current price 

levels without resorting to hikes, he said. 

Published On Apr 4, 2026 at 12:18 AM IST 
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The matter went into adjudication by International Arbitration Tribunal with the initial rulling in favour of RIL in 2018. 

However, deeming the order as against the public policy of India, the High Court of Delhi set aside the order of the 

Tribunal in early 2025. 

Responding to a petition filed by activist Jitendra Maru, the Bombay High Court has reportedly declined to hear a matter 

pertaining to alleged unlawful extraction of natural gas from the ONGC's Krishna Godawari Basin fields by Relliance 

Industries. The petitioner, in the instant case, approached the Court seeking CBI's investigation in the case. 

The Crux of the matter 

In his petition, Maru contended that RIL drilled deep sea wells between 2004 to 2013-14 in a way that made it possible 

for gas from adjoining ONGC blocks to migrate into its KG-D6 block. Maru formed his submissions on committee reports 

stating that RIL had tapped into ONGC's reserves to the tune of 1.55 dollars in valuation. The genesis of the dispute 

dates back to a production-sharing contract for gas extraction in the KG basin, between RIL. and its consortium of 

partners. and Union Govt. It was ONGC's case in 2013 pointing to RIL's block and their reservoirs having lateral continuity. 

The matter went into adjudication by International Arbitration Tribunal with the initial rulling in favour of RIL in 2018. 

However, deeming the order as against the public policy of India, the High Court of Delhi set aside the order of the 

Tribunal in early 2025. Maru's, now dismissed petition, went a step ahead to make a case that the RIL-ONGC dispute 

had criminal ramifications beyond civil and arbitral consequences. While detailed order copy is awaited, the case has 

been reportedly dismissed by the Bombay High Court. 

Advocate Akshay Pawar appeared for Maru and Advocate Kuldeep Patil appeared for CBI. 

Legal Experts on the question of orering CBI investigation 

The Courts ordinarily do not direct a CBI investigation unless it appears from the circumstances that the concerned local 

police will not be able to carry out an independent and fair investigation. Though the CBI does handle all types of criminal 

activity, it has a specialisation in white-collar offences such as bribery, corruption, bank frauds, forex violations,  explains 

Abhimanyu Kampani, Partner at CMS INDUSLAW. 

It is important to note that since normal' criminal activities are routinely investigated by the concerned local police or 

Economic Offences Wing of the State / Union territory, it is only when the matter is of such nature that the government 

or the Courts may deem it necessary to direct investigation by the CBI can a CBI investigation be ordered", he adds. 

Kampani also points out that since the matter was subject to numerous rounds of scrutiny by the preliminary report 

prepared by M/s. De Golyer and Macnaghten (a specialised agency), the Justice AP Shah committee, the arbitral tribunal 

and the subsequent challenge to the arbitral award before the High Court, it was unlikely for the Courts to direct a CBI 

investigation in such an old and contested factual matter which had already faced judicial scrutiny for over a decade. 

Mere Breach of Contract not in itself a criminal offence 

Regardless of the nature of the dispute, the courts usually apply standard tests for determining the element of crimimality. 

"The Supreme Court has, in the case of Indian Oil Corp v NEPC India Ltd., cautioned about converting a purely civil 

dispute into a criminal case and observed that it was imperative to examine the ingredients of the offences in question, 

reminds Durgesh Khanapurkar, Partner at Desai & Diwanji. 
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34. There can be no doubt that a mere breach of contract is not in itself a criminal offence and gives rise to the civil liability 

of damages. However, as held by this court in Hridaya Ranjan Prasad Verma & Ors. Vs. State of Bihar & Anr. (2000) 4 

SCC 168, the distinction between mere breach of contract and cheating, which is criminal offence, is a fine one. While 

breach of contract cannot give rise to criminal prosecution for cheating, fraudulent or dishonest intention is the basis of 

the offence of cheating. In the case at hand, the complaint filed by the Respondent No. 2 does not disclose dishonest or 

fraudulent intention of the appellants, he adds, while making references to settled precedents to shed light on the 

development. 

Along with the fundamental questions central to the dispute, experts also clarified that the Bombay High Court Judgement 

is unliikely to have any bearings on the ongoing arbitration between ONGC and Reliance Industries. 
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A fire broke out at an ONGC platform in the Mumbai High oilfields, injuring 10 workers. Emergency response teams 

controlled the blaze, with investigations ongoing into the cause and operational impacts. 

Major Fire Erupts at ONGC Platform in Mumbai High Oilfields 

A significant fire incident occurred at an offshore platform operated by the Oil and Natural Gas Corporation (ONGC) in 

the Mumbai High oilfields, resulting in injuries to 10 workers. The blaze, which broke out on Tuesday, prompted an 

immediate emergency response to contain the situation and ensure the safety of personnel. 

Emergency Response and Rescue Operations 

Upon detection of the fire, ONGC swiftly activated its emergency protocols, deploying firefighting teams and rescue 

vessels to the site. The injured workers were evacuated from the platform and transported to onshore medical facilities 

for treatment. Reports indicate that their injuries range from minor to moderate, with no fatalities reported at this time. 

Authorities have confirmed that the fire has been brought under control, thanks to the coordinated efforts of ONGC's 

emergency crews and support from coastal agencies. An investigation into the cause of the fire is currently underway, 

with initial assessments pointing to a possible technical malfunction or operational issue on the platform. 

 

Impact on Oil and Gas Operations 

The Mumbai High oilfields are a critical asset for India's energy sector, contributing substantially to the nation's domestic 

oil and gas production. The fire has temporarily disrupted operations at the affected platform, raising concerns about 

potential impacts on output. ONGC officials have stated that they are assessing the damage and working to restore 

normal operations as soon as possible, while ensuring all safety measures are in place. 

This incident highlights the inherent risks associated with offshore drilling activities, even as ONGC maintains a strong 

safety record in the region. The company has reiterated its commitment to adhering to stringent safety standards and 

conducting thorough reviews to prevent such occurrences in the future. 

Ongoing Investigations and Future Steps 

Investigators from ONGC and regulatory bodies are examining the platform to determine the exact cause of the fire. Key 

factors under scrutiny include equipment integrity, maintenance procedures, and adherence to safety protocols. The 

findings are expected to inform corrective actions and enhance operational safeguards across ONGC's offshore facilities. 

In the meantime, ONGC has assured stakeholders that contingency plans are being implemented to minimize disruptions 

to oil and gas supply. The company is also providing support to the injured workers and their families, emphasizing its 

focus on employee welfare amidst the crisis. 
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Russia Proposes Major Expansion of Crude Oil and LNG Supplies to India 

In a significant development for global energy markets, Russia has officially extended an offer to India to substantially 

scale up its exports of crude oil and liquefied natural gas. This proposal underscores the deepening strategic partnership 

between the two nations, particularly in the critical energy sector, as both countries navigate evolving geopolitical and 

economic landscapes. 

Strengthening Bilateral Energy Cooperation 

The offer from Russia comes at a time when India is actively diversifying its energy sources to ensure energy security 

and meet its growing domestic demand. Russia, a major global energy producer, is seeking to expand its market reach 

and solidify long-term supply agreements with key partners like India. This move is seen as a strategic effort to bolster 

economic ties and mutual dependency in the energy domain. 

Details of the Proposal: While specific volumes and timelines have not been publicly disclosed, the proposal includes 

increased shipments of both crude oil and LNG. This could involve ramping up existing supply contracts or establishing 

new agreements to facilitate larger and more consistent deliveries. The initiative aligns with India's broader energy 

strategy, which emphasizes securing affordable and reliable energy imports to support its rapid economic growth. 

 

Implications for Global Energy Dynamics 

This development has potential ripple effects on global energy dynamics. India, as one of the world's largest energy 

consumers, increasing its imports from Russia could influence global oil and gas trade patterns. It may also impact pricing 

and supply chains, especially as other nations adjust their energy policies in response to geopolitical events. 

Key Factors Driving the Offer: 

Geopolitical Considerations: Russia is looking to strengthen alliances with non-Western countries amid international 

tensions, making India a pivotal partner. 

Economic Incentives: Both nations stand to benefit economicallyRussia gains a stable export market, while India secures 

cost-effective energy supplies. 

Energy Security: For India, diversifying sources reduces reliance on traditional suppliers and enhances energy resilience. 

Potential Challenges and Opportunities 

While the offer presents opportunities, it also comes with challenges. Logistics, such as transportation and infrastructure 

for handling increased LNG shipments, may require upgrades. Additionally, international sanctions or diplomatic 

pressures could complicate the implementation of such deals. However, both countries have a history of navigating these 

complexities through diplomatic channels and strategic planning. 

Future Outlook: If finalized, this expanded energy partnership could lead to long-term contracts, joint ventures in energy 

exploration, and technological collaborations. It may also spur discussions on other areas of bilateral cooperation, such 

as defense and trade, further cementing the Russia-India relationship. 

In summary, Russia's proposal to scale up crude oil and LNG supplies to India marks a pivotal step in their bilateral 

relations. It reflects a mutual commitment to energy security and economic growth, with potential to reshape regional and 

global energy markets in the coming years. 
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Global energy markets experienced significant volatility today as West Texas Intermediate crude oil prices surged above 

$101 per barrel, marking a critical threshold not seen in recent months. 

This dramatic price movement follows renewed geopolitical tensions stemming from former President Donald Trump's 

recent statements regarding Iran policy, triggering immediate concerns about potential disruptions to global oil supplies. 

Market analysts worldwide are closely monitoring the situation, particularly focusing on transportation routes through the 

Strait of Hormuz, which handles approximately 20% of global oil trade. 

WTI Crude Oil Breaks Critical Resistance Level 

The benchmark WTI crude oil contract for June delivery climbed decisively above the psychologically significant $101.00 

level during early trading sessions. This movement represents a substantial technical breakout from previous trading 

ranges that had persisted for several weeks. Market data from the New York Mercantile Exchange shows trading volumes 

spiking by 35% above the 30-day average, indicating strong institutional participation in the price move. Furthermore, 

open interest in WTI futures contracts increased by approximately 15%, suggesting new money entering the market 

rather than just short covering. 

Technical analysts note that this price action has broken through multiple resistance levels that had contained previous 

rallies. The $101 level previously acted as both support in early 2024 and resistance during the late 2023 rally attempts. 

This breakthrough suggests potential for further upward momentum if geopolitical concerns continue to escalate. Market 

sentiment indicators, including the put-call ratio for energy sector options, show a dramatic shift toward bullish positioning 

among institutional traders. 

Trump's Iran Policy Statements Fuel Market Anxiety 

Former President Donald Trump's recent foreign policy address included specific references to Iran that immediately 

resonated through global energy markets. During a campaign rally in Michigan, Trump outlined what he described as a 

maximum pressure approach toward Iran, contrasting sharply with current administration policies. He specifically 

mentioned potential measures that market participants interpreted as increasing the risk of supply disruptions from the 

Persian Gulf region. 

Historical context is crucial for understanding market reactions. The Trump administration previously implemented 

sanctions that removed approximately 2 million barrels per day of Iranian oil from global markets between 2018 and 2020. 

Current market conditions differ significantly, with global spare production capacity already constrained near multi-year 

lows. The International Energy Agency's most recent monthly report indicates that OPEC+ spare capacity stands at just 

3.2 million barrels per day, with much of that concentrated in Saudi Arabia and the United Arab Emirates. 

Expert Analysis of Supply Chain Vulnerabilities 

Energy market specialists emphasize the particular vulnerability of maritime transit routes. Dr. Sarah Chen, Senior Fellow 

at the Global Energy Security Institute, explains: The Strait of Hormuz represents the world's most critical oil transit 

chokepoint. Approximately 21 million barrels of oil pass through daily, representing about 21% of global petroleum liquids 

consumption. Any credible threat to this transit route immediately impacts global pricing due to the lack of viable 

alternatives for most of this volume. 

Shipping insurance premiums for vessels transiting the Persian Gulf have already increased by 15-20% following the 

political statements, according to Lloyd's Market Association data. This additional cost typically translates directly into 

higher delivered oil prices for importing nations. Furthermore, tanker tracking data shows some vessels altering routes 

or delaying loadings as shipping companies assess risk profiles. 

https://bitcoinworld.co.in/wti-crude-oil-trump-iran-supply/
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Comparative Impact on Global Energy Markets 

The price movement in WTI crude oil has created ripple effects across related energy markets. Brent crude, the 

international benchmark, also experienced significant gains, though its premium to WTI narrowed slightly due to differing 

regional supply dynamics. The table below illustrates immediate market reactions across key energy commodities: 

Energy equity markets displayed mixed reactions, with exploration and production companies generally outperforming 

refining companies. The S&P 500 Energy Sector Index gained 2.3% during the session, though individual company 

performance varied based on geographic exposure and hedging positions. Companies with significant operations in the 

Permian Basin and other U.S. shale regions generally saw stronger gains than those with international exposure more 

vulnerable to supply disruptions. 

Historical Precedents and Market Memory 

Market participants frequently reference historical parallels when assessing geopolitical risks. The 2019 attacks on Saudi 

Arabian oil facilities, which temporarily removed 5.7 million barrels per day from global supply, caused the largest single-

day percentage price spike in WTI history. While current circumstances differ, the market's rapid response demonstrates 

heightened sensitivity to Middle Eastern supply risks. 

Several key factors distinguish the current situation from previous geopolitical events: 

Global inventory levels remain below five-year averages 

Strategic petroleum reserves in consuming nations are depleted from previous releases 

OPEC+ production discipline has maintained relatively tight markets 

Non-OPEC production growth has slowed in recent quarters 

These structural factors mean that any supply disruption would have more immediate price impact than during periods 

of higher inventories and spare capacity. The U.S. Energy Information Administration's most recent Short-Term Energy 

Outlook already projected gradual inventory draws through the third quarter, even before considering additional 

geopolitical risks. 

Economic Implications and Inflation Concerns 

Sustained higher oil prices create significant macroeconomic implications. Every $10 per barrel increase in crude oil 

prices typically adds approximately 0.4 percentage points to U.S. consumer price inflation over the following year, 

according to Federal Reserve research. Central banks worldwide already face challenging inflation environments, making 

additional energy-driven price pressures particularly concerning for monetary policymakers. 

Transportation sectors feel the most immediate impact, with jet fuel and diesel prices rising in tandem with crude. Airlines 

frequently hedge fuel costs, but those with expiring hedge positions or inadequate coverage face immediate margin 

pressure. Similarly, trucking companies and other logistics providers typically pass through fuel surcharges, though with 

some lag that temporarily squeezes profitability. 

Regional Production Responses and Alternatives 

Market attention has turned to potential supply responses from other producing regions. U.S. shale producers have 

demonstrated increased capital discipline in recent years, making rapid production responses less likely than during 

previous price spikes. However, some analysts note that current price levels above $100 may trigger increased drilling 

activity, particularly in the most productive areas of the Permian Basin. 

International alternatives face different constraints. Russian oil production has stabilized following initial disruptions 

related to sanctions, though export logistics remain complicated. Venezuelan production has shown modest recovery 

following temporary sanctions relief, but infrastructure limitations constrain rapid expansion. These factors collectively 

limit the global supply response capacity in the near term, potentially extending the price impact of any Persian Gulf 

disruptions. 

Conclusion 

The surge in WTI crude oil prices above $101 per barrel represents a significant market response to evolving geopolitical 

risks. Former President Trump's statements on Iran policy have triggered legitimate concerns about potential supply 

disruptions in the world's most critical oil transit region. Market fundamentals already favored higher prices due to 
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constrained inventories and limited spare production capacity, making the geopolitical premium particularly impactful. 

Market participants will continue monitoring political developments alongside traditional supply-demand indicators, with 

price volatility likely to persist until clearer policy directions emerge. The WTI crude oil market has entered a new phase 

of geopolitical sensitivity that may define trading patterns through the remainder of the year. 

FAQs 

Q1: What exactly caused WTI crude oil to rise above $101? 

The primary catalyst was former President Donald Trump's statements suggesting a more aggressive Iran policy 

approach, raising concerns about potential disruptions to oil shipments through the Strait of Hormuz, through which 21% 

of global oil trade passes. 

Q2: How significant is the $101 price level for WTI crude oil? 

The $101 level represents a key technical and psychological threshold. It previously acted as both support and resistance 

at different times, making its breach a significant technical development that often leads to further momentum in the 

direction of the breakout. 

Q3: What are the immediate economic impacts of higher oil prices? 

Higher oil prices typically increase transportation costs, contribute to broader inflation measures, and can slow economic 

growth. Each $10 per barrel increase generally adds about 0.4 percentage points to U.S. inflation over the following year. 

Q4: Can U.S. shale production quickly respond to these higher prices? 

While possible, rapid production response is less likely than in previous cycles due to increased capital discipline among 

shale producers. Significant production increases would require months of increased drilling activity rather than 

immediate response. 

Q5: How does this affect gasoline prices for consumers? 

Higher crude oil prices typically translate to higher gasoline prices with a lag of 1-2 weeks. The exact impact varies by 

region based on refining capacity, distribution logistics, and local taxes. 

Disclaimer: The information provided is not trading advice, Bitcoinworld.co.in holds no liability for any investments made 

based on the information provided on this page. We strongly recommend independent research and/or consultation with 

a qualified professional before making any investment decisions. 
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Crude oil prices exceeding $100 a barrel pose a serious threat, potentially sending inflation rates skyrocketing above 6%. 

This scenario might trigger interest rate hikes from the RBI. 

Analysts advise a conservative approach towards monetary and fiscal strategies, cautioning that rushing to boost demand 

could result in higher inflation. 

Mumbai, Crude oil sustaining above USD 100 per barrel will push the headline inflation above 6 per cent, the upper level 

of RBI's tolerance band, and trigger rate hikes, a foreign brokerage has said. 

Economists at HSBC said that consumer price inflation (CPI) will remain below 6 per cent if oil prices average below USD 

100 per barrel, as per its modelling. 

"... Sustained oil above USD100/bbl would push inflation beyond 6 per cent, likely triggering rate hikes," the economists 

said, adding that we are at "crossroads" as Brent has averaged USD 100 in March. Amid speculation ahead of next 

Wednesday's monetary policy announcement on whether the RBI uses interest rates to defend the rupee, the report 

suggested risks of such a move. 

"An interest-rate defence for the INR can be expensive when the growth drag becomes non-linear and intensifies quickly 

with higher oil prices," it said. 

The economists recommended adopting a "neutral" stance on both the monetary and fiscal fronts for now, as the supplies 

are yto be cleared and stimulating demand can stoke inflation. 

Pointing out that doing so would be akin to the experience during the COVID pandemic, the report said stimulating 

demand before supply was repaired led to high and sticky inflation back then. 

"The lesson now is clear: avoid boosting demand too early. But this is a delicate balance. Policymakers don't want to 

overstimulate, but they also can't tighten so much that the growth slowdown deepens," it added. 

Elaborating on the "neutral" prescription, it said this would mean keeping the fiscal deficit close to FY26 levels and raising 

petrol and diesel prices to help contain the fiscal deficit. 

On the monetary side, the "flexible" inflation targeting framework allows inflation to stay within the 2-6 per cent range, it 

added. 

If the ongoing energy shock persists for a few more weeks, the growth drag could begin to outweigh the inflation shock, 

it said. Comments 

All Comments 

Join the community of 2M+ industry professionals. 

Subscribe to Newsletter to get latest insights & analysis in your inbox. 
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‘Take the oil': Trump's warning to Iran as Strait of Hormuz crisis sends crude to $111 a barrel 
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US President Donald Trump on Friday said Washington could easily reopen the Strait of Hormuz with a little more time, 

days ahead of his deadline for Iran to end the blockade on the waterway, which accounted for around 20 per cent of 

global energy supplies before the war began. 

With a little more time, we can easily OPEN THE HORMUZ STRAIT, TAKE THE OIL, & MAKE A FORTUNE. IT WOULD 

BE A GUSHER' FOR THE WORLD?, Trump wrote on Truth Social. 

This comes against the backdrop of a US troop buildup in West Asia. Earlier, Trump said that if Tehran does not reopen 

the strait, he would target Iran's power plants, oil wells, desalination plants and Kharg Island, which handles 90 per cent 

of Tehran's oil exports. 

Iran blocked the Hormuz after the US-Israeli assault on February 28, triggering a global energy crunch. WTI crude was 

recorded at $111 a barrel on Friday evening compared to $65.35 a barrel before the war started. Brent Crude recorded 

$109, up from $73 a barrel. 

After reported strikes hit a major bridge linking Tehran and Karaj, Trump on Thursday night issued a warning, urging 

Tehran to agree to a deal before it's too late. The US had passed on a 15-point peace proposal to Tehran via Pakistan 

last week. Tehran has rejected the proposal and put forward a list of demands. 

During his address to the nation on Thursday, Trump said that the US was on track to fulfill its military objectives very 

shortly, adding that the military was going to hit them extremely hard. Over the next two to three weeks, we are going to 

bring them back to the stone ages where they belong, he said. 

Amid strained relations with NATO, Trump, in an apparent jab at the coalition, urged countries to take the lead in 

protecting the oil that they so desperately depend on. 

Key defence partners in the US-led alliance, including the UK, Germany and France, have distanced themselves from 

the ongoing operation. Italy and Spain have created logistical hurdles for the American campaign by refusing access to 

a key airbase and blocking its airspace for military use, respectively. 

In the neighbourhood, Gulf countries aligned with the US have come under Iran's retaliatory attacks since the conflict 

began. While Tehran has maintained that the American and Israeli establishments in the region are its legitimate targets, 

civilian installations and key energy facilities belonging to the countries have been struck as well. 

Pakistan, Turkey, Egypt, and Oman are actively trying to mediate. Trump's said that negotiations are taking place, but 

Iran has denied the claims. 

Islamabad hosted high level delegations from Saudi Arabia, Turkey and Egypt last week in an effort to de-escalate, but 

Tehran said it did not participate in the meetings. Iran also said the demands listed in the US peace proposal are 

excessive and unreasonable. 

Leave a comment 
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After a seven-year pause, India is poised to receive a shipment of Iranian crude oil, marking a notable shift in its energy 

sourcing strategy. 

A foreign-flagged tanker carrying approximately 600,000 barrels of Iranian crude is expected to dock at Vadinar, Gujarat, 

by April 4. 

This will be India's first crude import from Iran since May 2019, when New Delhi halted purchases following tightened 

U.S. sanctions on Tehran. 

According to live vessel tracking data, the tanker Ping Shun, sailing under the Eswatini flag, is currently en route to India. 

Its arrival signals a potential recalibration in India's crude procurement approach amid evolving geopolitical dynamics. 

In recent months, India had increased its reliance on discounted Russian oila move that drew criticism from former U.S. 

President Donald Trump, who accused India of indirectly supporting the Ukraine conflict and warned of possible trade 

repercussions, including tariffs on Indian exports. 

However, ongoing tensions in West Asia, particularly disruptions linked to U.S.-led military actions near the Strait of 

Hormuz, appear to be influencing India's renewed engagement with Iranian supplies. 

The situation in the strategic waterway has deteriorated in recent days. As of midweek, at least 10 foreign tankers and 

18 Indian vessels were reported stranded on the western side of the strait. Nearly half of these ships are believed to be 

carrying energy cargo bound for India, raising concerns over supply continuity. 

While the Strait of Hormuz has not been formally closed, the focus has increasingly shifted toward ensuring safe and 

uninterrupted passage, as security risks and transit delays continue to mount. 

The expected arrival of Iranian crude at Vadinar could provide temporary relief to supply pressures while underscoring 

India's pragmatic approach to energy security in a volatile global environment. 
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April 4, 2026: Brent crude hit $109.03 amid the Strait of Hormuz crisis, creating a sharp divide in Corporate India. 

Upstream firms like ONGC are seeing record IRRs, while Reliance faces refining margin pressure. Meanwhile, OMCs 

are absorbing losses of 104/litre on diesel to keep retail prices steady. 

Google News Icon 

Global energy markets entered a high-shock corridor on Friday as Brent crude jumped to $109.03. This triggered a 

decoupling within Corporate India. While upstream state-run giants are hitting multi-year valuation highs, a widening gap 

is threatening the balance sheets of oil retailers and the margins of complex refiners. 

With the Strait of Hormuz, the transit point for over half of India's LPG and 20% of global oil, facing prolonged disruption, 

the geopolitical risk premium has hit its 2026 peak. 

Winners vs. Losers 

Upstream Surge (ONGC/Oil India): Pure-play explorers remain the only natural hedge. ONGC shares hit a 52-week high 

of 281.10 this week. Analysts at Jefferies indicate that every $1/bbl rise in crude adds approximately 61 billion to ONGCs 

annual EBITDA. Oil India has similarly outperformed, with year-to-date returns of 12% against a 6% decline in the broader 

Nifty Oil & Gas index. 

The Refining Squeeze (Reliance Industries): Reliance (RIL) saw its stock decline nearly 4.6% in late March. Morgan 

Stanley notes that the premium on Heavy-Sour crude, the grade most impacted by the Hormuz blockade, is erasing the 

traditional complexity advantage of RILs Jamnagar facility. 

OMC "Under-Recovery" Crisis: The most severe impact is at the pump. According to the Ministry of Petroleum and 

Natural Gas, Indian Oil Marketing Companies (OMCs) like IOCL and BPCL are now incurring massive losses. As of April 

2, under-recoveries have ballooned to 24 per litre on petrol and a staggering 104 per litre on diesel. 

The $120 Scenario 

While BMI (Fitch Solutions) warns that an extended conflict will entail a longer post-war recovery, StoneX and JP Morgan 

are tracking a "Bullish Tail Risk" scenario. If the Hormuz blockade remains absolute, WTI could break above $115, 

targeting a structural shift toward $135$150. 

For India, with the 10-year bond yield surging to 6.9% and the Rupee facing depreciation pressure, the energy divide is 

fast becoming a broader fiscal challenge for the 2026-27 financial 

(Source: Republic) 

To download the latest issue 'Volume 32 Issue 24 - March 25, 2026', click here 
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ET Now  ONGC Gas production Arabian Sea: The ongoing Middle East crisis has impacted oil and gas supplies through 

the Strait of Hormuz, leading to rise in global energy prices. 

Amid the global disruptions, India has discovered a new energy course that is believed to boost its energy supply. ONGC 

kicks off gas production in Arabian Sea State-owned Oil and Natural Gas Corporation (ONGC) has commenced gas 

production from its Daman Upside Development Project in the Arabian Sea. In a regulatory filing, the firm said the project, 

located about 180 kms north-west of Mumbai and about 80 kms south of Pipavav, Gujarat, "achieved a significant 

milestone on March 29 by monetisation through flowing gas from Platform B-12-24P". "This platform has been 

successfully commissioned and gas sent to Hazira Plant," it said, adding that the project was executed in less than two 

years from the date of award. Project seeks to produce 21.5 billion cubic meters of gas The project aims to produce 21.5 

billion cubic meters of gas, utilising 4 new wellhead platforms (including B-12-24P) and 140 km of pipelines to send gas 

to the Hazira plant. It is expected to reach a peak production of around 5 million standard cubic meters per day. ONGC, 

however, did not give current flow rates. "This (commissioning) has been achieved through strong project execution, 

innovative use of the drill-deck and strong performance by drilling and production teams. This milestone marks the 

commencement of gas monetisation from the DUDP (Daman Upside Development Project)," it said. "Production from all 

wells will be ramped up in a phased manner." Govt measures to manage LPG supply Amid rising demand and pressure 

on supplies, the government has taken a series of important measures to stabilize domestic LPG availability. Decisions 

taken during March and April signal tighter regulations aimed at ensuring equitable distribution of cooking gas across the 

country. Domestic LPG price city-wise In Kolkata, a 14.2kg domestic cylinder is priced at Rs 913, while a 19kg commercial 

cylinder costs Rs 1,884.50. Mumbai residents are paying Rs 939 for domestic LPG, with commercial cylinders priced at 

Rs 1,988.50 after a similar increase. In Chennai, domestic LPG now stands at Rs 928.50, while commercial cylinders are 

retailing at Rs 2,043.50. Prices remain elevated across NCR and other metros as well. Gurugram saw domestic LNG 

priced at Rs 921.50, with commercial cylinders at Rs 1,901.50, while Noida residents are paying Rs 910.50 for domestic 

cylinders and Rs 1,884.50 for commercial use. In Bengaluru, domestic LPG costs Rs 915.50, and commercial cylinders 

are available at Rs 1,958. Eastern city Bhubaneswar reported domestic prices at Rs 939, with commercial rates rising to 

Rs 2,029. Meanwhile, Chandigarh recorded domestic LPG prices of Rs 922.50, while commercial cylinders stood at Rs 

1,904.50. Among major cities, Hyderabad reported the highest prices, with domestic cylinders priced at Rs 965 and 

commercial LPG touching Rs 2,105.50. Across all cities, domestic LPG prices increased by Rs 60, while commercial 

cylinders saw a uniform hike of Rs 144. Commercial LPG price city-wise As per the revised prices 19kg commercial LPG 

cylinder is priced at Rs 2,208 in Kolkata, Rs 2,031 in Mumbai, and Rs 2,246.50 in Chennai. These rates are applicable 

from April 1 and reflect the latest monthly revision carried out by state-run oil marketing companies. Prior to this increase, 

the price of a 19kg commercial LPG cylinder stood at Rs 1,883 in Delhi, Rs 1,990 in Kolkata, Rs 1,835 in Mumbai, and 

Rs 2,043.50 in Chennai, as recorded on Rs March 7, 2026, as per Indian Oil's official pricing data. The latest revision 

marks a sharp rise over the previous month's levels, adding significantly to operational costs for hotels, restaurants, and 

other commercial users. (With inputs from PTI) Stay informed with ET Now's in-depth coverage of Business News , Stock 

Market updates, IPO announcements , Company News , and Personal Finance Updates. Track live Share Market data , 

Mutual Funds , and the latest news events in real time. 
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New Delhi: Russia has offered to step up supplies of crude oil and liquefied natural gas to India as turmoil in West Asia 

continues to disrupt global 

energy markets, according to official statements and people familiar with the discussions held in the capital this week. 

The proposal was conveyed during meetings between Russia's First Deputy Prime Minister Denis Manturov and senior 

Indian leaders, including National Security Advisor Ajit Doval and External Affairs Minister S Jaishankar, on Thursday. 

Manturov also met Finance Minister Nirmala Sitharaman and called on Prime Minister Narendra Modi. 

A Russian readout said energy cooperation featured prominently in the talks, noting that Russian companies have the 

capacity to steadily increase supplies of oil and liquefied natural gas to the Indian market. The offer comes at a time when 

global oil and gas prices have risen sharply due to supply disruptions linked to tensions in West Asia. 

The crisis has affected shipments through the Strait of Hormuz, a critical route handling nearly 20 per cent of global oil 

and LNG flows. Iran's actions in the region have constrained movement through the narrow corridor connecting the 

Persian Gulf with the Gulf of Oman, adding pressure on energy-importing countries such as India, which relies 

significantly on West Asian suppliers. 

The issue of energy security was also discussed at the India-Russia Inter-Governmental Commission on Trade, 

Economic, Scientific, Technological and Cultural Cooperation, co-chaired by Manturov and Jaishankar. Both sides 

reviewed progress in bilateral ties and explored ways to expand trade and investment. 

According to the Russian side, specific steps were discussed to create favourable conditions for increasing bilateral trade 

turnover in the present context. The two countries have set a target to raise annual trade to USD 100 billion by 2030 

under a five-year economic roadmap agreed during the 23rd India-Russia Annual Summit held in December last year, 

which was attended by President Vladimir Putin. 

The Ministry of External Affairs said the discussions covered a wide range of sectors including energy, trade, fertilisers, 

connectivity and mobility, along with emerging areas such as technology, innovation and critical minerals. 

Manturov also noted that Russia increased fertiliser supplies to India by 40 per cent by the end of 2025 and is prepared 

to continue meeting India's demand. In addition to hydrocarbons, the Russian statement highlighted cooperation in civil 

nuclear energy, with Manturov stating that Moscow sees significant prospects for deeper engagement with India in the 

sector. 
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Talks held on enhancing overall bilateral ties New Delhi: With the West Asia crisis continuing to drive volatility in the 

global energy market, Russia 

has offered to increase supply of crude oil and natural gas to India even as the two sides agreed to further enhance the 

overall bilateral ties. 

The energy cooperation figured prominently in meetings Russias First Deputy Prime Minister Denis Manturov held with 

National Security Advisor Ajit Doval and External Affairs Minister S Jaishankar on Thursday, people familiar with the 

matter said. 

Manturov also held talks with Finance Minister Nirmala Sitharaman and called on Prime Minister Narendra Modi Thursday 

evening. 

A Russian readout of the First Deputy Prime Ministers engagements in New Delhi said special attention was accorded 

to bilateral cooperation in the oil and gas sector. 

Denis Manturov confirmed that Russian companies have the capacity to steadily increase supplies of oil and liquefied 

natural gas to the Indian market, it said. 

The comments came as the West Asia crisis continued to put strain on global energy market largely due to disruptions 

in supplies of crude oil and gas through the Strait of Hormuz. 

Global oil and gas prices have surged after Iran virtually blocked the Strait of Hormuz, a narrow shipping lane between 

the Persian Gulf and the Gulf of Oman, that handles roughly 20% of global oil and LNG (Liquefied Natural Gas). 

West Asia has been a major source of Indias energy procurement. 

Various issues relating to bilateral ties were deliberated extensively at the India-Russia Inter-Governmental Commission 

on Trade, Economic, Scientific, Technological and Cultural Cooperation (IRIGC-TEC). It was co-chaired by Manturov and 

Jaishankar. 

Expanding mutually beneficial trade, investment, and industrial cooperation was one of the key topics on the agenda, the 

Russian readout said. Specific steps were discussed to create favorable conditions for increasing bilateral trade turnover 

in the present context, it said. 

Manturov noted that Russia increased supplies of fertilisers to India by 40% by end of 2025 and is ready to continue 

meeting Indias needs, it said. 

The Ministry of External Affairs (MEA) said both sides held wide ranging discussions focusing on trade, industry, energy, 

fertilizers, connectivity and mobility in addition to new opportunities in technology, innovation and critical minerals. 

The two sides also reviewed the progress on the implementation of the various outcomes of the 23rd India Russia Annual 

Summit held in December last year, it said. 

Russian President Vladimir Putin visited India for the summit. Following the summit talks between Modi and Putin, India 

and Russia unveiled a raft of measures including a five-year roadmap to build a robust economic partnership and to 

increase the annual trade to $100 billion by 2030. 

Jaishankar and Manturov also exchanged views on regional and global developments including the conflict in West Asia, 

the MEA said. The Russian readout also mentioned bilateral cooperation in the civil nuclear energy sector. 
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India's imports of Russian crude oil jumped by 90% in March versus February, following the major supply disruption in 

the Middle East and the U.S. waiver of purchases of Russian crude already loaded on tankers. 

Following subdued purchases between November and February, India's imports of Russian crude soared last month by 

90%, although overall Indian crude imports slumped by 15% due to the de facto closed Strait of Hormuz, The Times of 

India reported on Friday, citing data from Kpler. 

While crude supply to India from Iraq, Saudi Arabia, and the United Arab Emirates (UAE) plunged in March compared to 

February, deliveries from one of Africa's top producers, Angola, tripled, although the share of Angolan crude remains 

small, the data showed. 

Some supply from the Middle East did reach India, thanks to Saudi Arabia and the UAE re-routing exports to ports sitting 

outside the Persian Gulf and not necessitating transit through the Strait of Hormuz. These workarounds, however, are 

insufficient to compensate the supply lost to the de facto closed critical oil chokepoint. 

There are early signs of flows being negotiated on a bilateral basis, with Iran reportedly granting passage to countries 

such as India and Thailand, Kpler's Fred Asiedu said earlier this week. 

This may allow selective access to MEG cargoes, but without consistent tanker movement it is difficult to argue that the 

Strait is meaningfully open. 

Since the U.S. waiver on purchases of Russian crude on tankers, India refiners have snapped up dozens of millions of 

barrels of the oil as key supplies from the Middle East are trapped. 

By the middle of March, India was winning the competition with China to attract Russian crude cargoes with vessels 

turning mid-voyage away from their previous Chinese destinations and heading for India. 

Russia and India are competing for millions of barrels of Russian crude that had accumulated on tankers early this year, 

when most buyers outside China steered clear of Russian barrels because of the U.S. sanctions and the U.S. pressure 

on India to slash Russian oil imports. 

Source: Oil Price.Com 

#theshippingtribune #latestnews #shippingnews #dailynews #Maritimenews #shippingindustry #news #media 

#newsupdate #maritime #shippingnewsworldwide 

  

https://www.shippingtribune.com/news/shipping/India%27s+Russian+Crude+Imports+Jump+90%25+in+March+After+U.S.+Waiver
https://www.shippingtribune.com/news/shipping/India%27s+Russian+Crude+Imports+Jump+90%25+in+March+After+U.S.+Waiver


 

 

Page 94 of 96. 

Headline Crude oil jumps 11.41% to 111.54 while heating oil surges 105.57% YTD 

Publication Tezzbuzz Edition Online Coverage 

Published Date 4 Apr 2026 

 

Crude oil jumps 11.41% to 111.54 while heating oil surges 105.57% YTD 

https://tezzbuzz.com/crude-oil-jumps-11-41-to-111-54-while-heating-oil-surges-105-57-ytd/ 

  
Energy markets are moving sharply higher. Prices are rising fast across key fuels. The latest data shows strong gains in 

oil and refined products. 

Crude oil is now at 111.540 USD per barrel. It jumped 11.41 percent in a day. Weekly growth is 18.06 percent. Monthly 

gain stands at 49.60 percent. Year to date growth is massive at 94.25 percent. Yearly gain is 66.60 percent. 

Brent oil is at 109.030 USD per barrel. It rose 7.78 percent daily. Year to date growth is 79.18 percent. Yearly gain is 

55.45 percent. 

Natural gas is weak. It is at 2.8000 USD per MMBtu. It fell 0.67 percent in a day. Year to date decline is 24.04 percent. 

Yearly drop is 32.33 percent. 

Crude oil and Urals oil lead rally with 11.41% daily jump and 140.23% yearly surge 

Oil markets are showing strong momentum. Urals oil is at 121.17 USD per barrel. It jumped 14.60 percent in a day. 

Monthly growth is 76.04 percent. Year to date gain is 140.23 percent. Yearly growth is 87.05 percent. 

Naphtha is also rising fast. It is priced at 985.04 USD per ton. It gained 7.32 percent daily. Monthly growth is 47.05 

percent. Year to date growth is 101.70 percent. 

Gasoline is at 3.2880 USD per gallon. It jumped 6.36 percent in a day. Year to date growth is 92.18 percent. Yearly gain 

is 52.55 percent. 

Heating oil is at 4.3611 USD per gallon. It rose 7.50 percent daily. Year to date growth is very high at 105.57 percent. 

Yearly gain is 100.05 percent. 

Gas markets stay weak with natural gas down 24.04% YTD despite mixed European prices 

Gas markets are still under pressure. Natural gas continues to fall. Weak demand and supply factors are affecting prices. 

TTF gas is at 50.08 EUR per MWh. It gained just 0.08 percent in a day. But year to date growth is strong at 77.84 percent. 

Yearly gain is 37.11 percent. 

UK gas is at 126.55 GBp per therm. It fell 0.27 percent daily. Year to date growth is 71.46 percent. 

German gas is at 51.65 EUR per MWh. It jumped 6.36 percent in a day. Year to date growth is 72.16 percent. 

Coal, ethanol, and methanol show steady gains while propane remains mixed 

Coal is stable at 137.90 USD per ton. It gained 0.51 percent in a day. Year to date growth is 28.28 percent. Yearly gain 

is 38.73 percent. 

Ethanol is at 2.0050 USD per gallon. It rose 1.78 percent daily. Year to date growth is 26.30 percent. 

Methanol is priced at 3276 CNY per ton. It gained 0.80 percent in a day. Year to date growth is strong at 49.59 percent. 

Propane is at 0.78 USD per gallon. It rose 2.26 percent daily. But yearly change is negative at 11.47 percent. 

Coking coal is at 236.25 USD per ton. It gained 0.32 percent daily. Year to date growth is 8.12 percent. 

Uranium is stable at 85.15 USD per pound. There is no daily change. Year to date growth is 4.29 percent. Yearly gain is 

31.20 percent. 

https://tezzbuzz.com/crude-oil-jumps-11-41-to-111-54-while-heating-oil-surges-105-57-ytd/
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Overall, energy markets are seeing strong upward momentum. Oil and fuel products are leading the rally. Gas markets 

remain weak in comparison. The gap between segments is becoming wider. 
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The Aframax tanker Ping Shun, built in 2002 and sanctioned by the US in 2025, is now heading towards Dongying in 

China instead of Vadinar in 

Gujarat, which it had indicated earlier this week, according to marine intelligence firm Kpler 

A vessel carrying Iranian crude oil has changed course mid-voyage to China from its previously signalled destination of 

India, where it would have been the first such shipment in nearly seven years. 

The Aframax tanker Ping Shun, built in 2002 and sanctioned by the US in 2025, is now heading towards Dongying in 

China instead of Vadinar in Gujarat, which it had indicated earlier this week, according to marine intelligence firm Kpler. 

ADVERTISEMENT 

According to Sumit Ritolia, lead research analyst, (refining and modelling) at Kpler, the change in destination mid-voyage 

highlights the increasing sensitivity of trade flows to financial terms and counterparty risk, even as such changes are not 

unprecedented with Iranian crudes, 

Per market sources, the shift appears to be payment-related, with sellers tightening terms, moving away from the earlier 

3060 days of credit window toward upfront or near-term settlement, Ritolia observed. 

Industry sources said, the cargo could still make its way to an Indian refinery if payment issues are resolved. Vadinar is 

home to a 20-million-tonnes-a-year oil refinery of Russian oil giant Rosneft-backed Nayara Energy. 

However, the episode underscores how commercial terms are becoming as critical as logistics in determining Iranian 

crude flows to other countries apart from China, Ritolia added. 

Iran emerged as a destination to import petroleum products for India after the US lifted sanctions on seaborne oil from 

March 20 to ease supply squeeze in the global market due to the war in West Asia. 

Historically, India was a major buyer of Iranian crude, importing significant volumes of Iranian light and heavy grades due 

to strong refinery compatibility and favourable commercial terms. China is the main buyer of Iranian oil now. 

Following sanctions tightening in 2018, imports ceased from May 2019, with volumes replaced by West Asian, US and 

other grades. At peak, Iranian crude accounted for 11.5 per cent of India's total imports according to Kpler. 

While the US waiver allowed countries to purchase Iranian barrels, it is unclear how payments will be made. In contrast, 

Russian crude flowed freely to India when the US lifted sanctions on seaborne Ural crude earlier in March. 

Industry pointed out that Iran remains cut off from SWIFT (Society for Worldwide Interbank Financial Telecommunication)  

a global messaging network used by banks and financial institutions to securely send and receive information about 

financial transactions. 

Last purchases from Iran were done in Euro using a Turkish bank as a go-between but that option no longer exists, 

according to PTI. 

Iran was cut off from the SWIFT system in March 2012 following European Union sanctions over its nuclear programme, 

with the move forcing the disconnection of multiple Iranian banks and severely restricting global financial transactions. 

Follow us on: 
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With the West Asia crisis continuing to drive volatility in the global energy market, Russia has offered to increase supply 

of crude oil and natural 

gas to India even as the two sides agreed to further enhance the overall bilateral ties. 

The energy cooperation figured prominently in meetings Russia's First Deputy Prime Minister Denis Manturov held with 

National Security Adviser Ajit Doval and External Affairs Minister S Jaishankar on Thursday, people familiar with the 

matter said. 

Manturov also held talks with Finance Minister Nirmala Sitharaman and called on Prime Minister Narendra Modi last 

evening. 

A Russian readout of the First Deputy Prime Minister's engagements in New Delhi said special attention was accorded 

to bilateral cooperation in the oil and gas sector. 

Manturov confirmed that Russian companies have the capacity to steadily increase supplies of oil and liquefied natural 

gas to the Indian market, it said. 

The comments came as the West Asia crisis continued to put strain on global energy market largely due to disruptions 

in supplies of crude oil and gas through the Strait of Hormuz. 

Global oil and gas prices have surged after Iran virtually blocked the Strait of Hormuz, a narrow shipping lane between 

the Persian Gulf and the Gulf of Oman that handles roughly 20 per cent of global oil and LNG (Liquefied Natural Gas). 

West Asia has been a major source of India's energy procurement. 

Various issues relating to bilateral ties were deliberated extensively at the India-Russia Inter-Governmental Commission 

on Trade, Economic, Scientific, Technological and Cultural Cooperation (IRIGC-TEC). It was co-chaired by Manturov and 

Jaishankar. 

Expanding mutually beneficial trade, investment and industrial cooperation was one of the key topics on the agenda, the 

Russian readout said. 

Specific steps were discussed to create favourable conditions for increasing bilateral trade turnover in the present context, 

it said. 

Manturov noted that Russia increased supplies of fertilisers to India by 40 per cent by the end of 2025 and was ready to 

continue meeting India's needs, it said. 

The Ministry of External Affairs (MEA) said both sides held wide ranging discussions focusing on trade, industry, energy, 

fertilisers, connectivity and mobility in addition to new opportunities in technology, innovation and critical minerals. 

The two sides also reviewed the progress on the implementation of the various outcomes of the 23rd India Russia Annual 

Summit held in December last year, it said. 
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