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Headline: Demand for petroleum products in India estimated to grow by 4 percent: Report
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Headline: Demand for petroleum products in India expected to grow by 4 percent: Report
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JU EXPERT TEAM TO VISIT ON TUESDAY FOR PROBE
Rajpur-Sonarpur: Spread of oil-like-black
sticky liquid substance creates panic

KOLKATA: An oil-like-black
sticky liquid substance that
has been spreading all over
the outside wall of a house
for the past two years is now
creating panic among resi-
dents in ward 29 of Rajpur
Sonarpur Municipality.

The owner of the house

Ratan Sarkar of Fartabad
Road area in Rajpur-Sonar-
pur area informed the munic-
ipality that about two years
ago he repaired the 50-year-
old house following which
the problem started. A black
sticky oil-like substance was
spotted spreading all over the
outside wall of the house, Ini-
tially Sarkar thought that it

was happening due to some

aint related problems but
ater found that the sub-
stance is :Jwreading rapidly
and upwards,

Recently, the matter was
conveyed to the Rajpur-
Sonarpur Municipality along
with several other institu-
tions like Jadavpur Univer-
sity (JU) and ONGC, Though

the representatives from the
municipality and ONGC have
already visited the house,
nobody could determine the
substance, The ONGC rep-
resentative claimed that the
substance can be identified
after a thorough examination,
On Tuesday, representatives
from the JU are scheduled to
visit the house.
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Headline: 'No attempt should be made to remove the truck and machine stuck in the ground'
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‘Demand for
Petro Goods
may Rise 4%
This Fiscal’

New Delhi: India's demand for
petroloum products sach as pet-
rol, diesel and LPG is expected to
rise 3-1% Inthe current financial
yoar ending on March 31, 2025, oo
cording toa Fitch Ratings report

Tlhve growth s driven by rising
consumer. industrial and infrus
ructure  demand, the  mting
AReney said In the report,

For Idin's ofl marketing com
panbes (OMOCs), refinery margins
are expected to fudl below thelr
mideyede Jevels In FY25 amid
Jowor product ericks, regional
owersupply, and lower benefity
from price differvnoes betwoen
crude varieties, the report states,

However.  market! marging
would be bottor than FY 24 due to
Jower Brent erude oil prices in
the curvent financial yoar, the re-
port stutes

“This will mitigate the pres
sures fram bower redining mar-
lns for the oil murketing cotupa
nies, although pure whnevs mw
HPCLMittal Energy's (HMEL,
BH-+/Stabie) will tace
pressure on prafitabillty. We ex.
peot relining margins {0 récoves
1o thelr mid<ycle levels in FY24,
s the regional

oversupply eases
and Brent crude
oll prices fall In
llne with Flich's

assumption,
while we project merketing mar
Kins to Pesain support e
HMEL's low ral ing hessdroom in
FYZ5 will Improve in FY26 doe to
agradual narmalisation in refin
g mmargins.” the report said.
For the upstream companies
such an O and Natural Gas Coe:
poration (ONGC) and OIF Endia
(OIL), prafits are expected to dip
due 1o subdued production nnd
Sower crude odl prices
Fitch Ratings sabd domestic
prices for gas produced from oled
fledds are expoectod to continue to
be cappid a1 S55 MMUTU in
SHFYZ5 as they are determined
by a formula that benchmarks
Prices 1o J0% of crude prioss,
India‘s ol st gas production is
expecied (o be broadly fat in
FYZ&. Tho report saxl India's
crudeoil production wouldfall by
two to (luree per cenit in FY25, a8
upstream companies strugglo to
arrest the natural output decting
ot ngeing Nelds through techinobo-
£Y Investments to raise recovery
and mp lsolated reservolrs
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‘Oil import dependence to increase in
FY25as domestic production declines’

—
Our Bureau
New Delhi

The reduction in domestic
crude oil production from
mature fields, coupled with
the inability of Indian ex-
ploration and production
(E&P) companies to arrest
the decline, will reflect in in-
creased reliance on imports
inFY25.

Fitch Ratings says: “We
expect India’s crude oil pro-
duction to fall by 2-3 per cent
in FY25 (7M FY25: -3 per
cent). The fall reflects the
struggle of companies like
ONGC to arrest the output
decline at mature fields
through technology invest-
ments to tap isolated reser-
voirs,” the agency projected.

However, production
should grow by low single-di-
git percentages in FY26 as
production increases at
ONGC’s offshore field in the

KG Basin and at privately
owned fields, itadded.

“We expect India’s crude
oil import dependency to in-
crease further in the near
term, propelled by faster

growth  in  petroleum
product demand compared
to domestic production,”
Fitch said.

India’s crude oil import
dependency stood at 88.1 per
cent in 7MFY25 (87.8 per
cent in FY24 and 77.6 per
centin FY14). Russiawas the
largest supplier at 39 per
centin H1 FY25, itadded.

“T'he production
reflects the
struggle of
companies like
ONGC to arrest
the natural
output decline’

NATURAL GAS DEMAND
Fitch expects India’s total
gas consumption to rise by
around 10 per cent in FY25
(7M FY25:11 per cent).
Consumption rose by 11-
14 per cent in the city gas dis-
tribution, refinery and petro-
chemical segments in 7M
FY25. India’s natural gas
production will grow by a
low single-digit rate in FY25
(7M FY25: 2 per cent), sup-
ported by ONGC’s develop-
ment projects on the west
and east coasts, including
from the KG Basin. However,

the growth is expected to de-
celerate from the 9 per cent
CAGRover FY21-FY24 when
RIL's KG Basin achieved peak
production of around 27 mil-
lion standard cubic metres
per day.

“We expect LNG imports
to increase by around 20 per
cent in FY25 (7M FY25: 22
per cent). This will be driven
by increasing demand and
lower international gas
prices that will improve af-
fordability for price-sensit-
ive sectors,” the rating
agency projected.

GAS PRICES

“We believe CGD companies
may raise prices for piped
natural gas and compressed
natural gas in the near term
as they try to cover the short-
fall in domestically produced
input gas with gas from more
expensive deep-water off-
shore fields and LNG im-
ports,” Fitch Ratings said.
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OMCs may see muted refining margins in FY26

ARUNIMA BHARADWAJ

New Dalhi, January 5 SLIPPERY PATH @ india's upstream
" comparées may face
STATE-OWNED OlL MARKETING mhm
ter subdued gmsc s refining muglm of prices
{GRM) during PY26 duetostuggish 00 o o uOil averaged
global conswmer and ndustrial profile of OMCs $
demand, particularly in China,and - 5000 benefitted from InQ2FY25.
xhﬁlinml wpp)y rrum g!obal reﬂn ios i hoalthy # It declined to
- ; likety to romain | marketing $75.2/bbi in October
Wbﬂf‘ do _T,"':f stable InFY26,  margins during &$73.02/bblin
ven priman)y by diesel, petrol and anklysts said aiachivic
LPG, is expectesd to support healthy
marketing margms during FY 26. grated refiners will improve in FY 26 While downstream companies  mated break-even oost of production
According to India Ratings, the  compared tothe lowsseeninFYZ4.  are expected o maintain healthy a1 $40-45,0bi, leaving an Ebitda of
credit profile of downstream com- Duringthefirst halfof FY25 inte-  Ebitcla,the country's upstreamcom-  $20-30/bhl,"it added.
panses is likely to remain stable in - gratedOMCsbencfittedfrom healthy  panies may face 3 decline in Ebitda Ol prices averaged $78.7/bbl in
FY26, T!wagvmyatmbum this to mnketing marglm. supparted by due to moderating ofl prices and  Q2FY25, declining to §75.2/bbl In
strong & and  dectini de oil prices, subdued  reduced production from legacy  October and $73.02/bbl in Noven-
health: rk which  crack admhkmallprku. fields. lhwtwr,thcbnpxt of low  ber.Analysts expect crude prices to
mcxpv.‘mdmnﬂ'm the impact of “Indian odl and gas demand Is  cideoll pricet beoffset | mﬂurnccd by geopalitical
compressed GRMs, resulting ina  expected to vemain strong in FY26,  bytheremoval of spzmlcxiseonut devel overy,and
sofid overall Ebitda. “Petrochemical  keading to an expansion in relinery pmdw:tlnn of crude md.m increase pmdumobcn u:gels sct by OPEC.
(petchem) Ebitda started i i anud petrochemical capacitios. India’s newdis - for
during FY25,after rmumlng undet refinery capacity Is expected to mwnns.lndu lla:lngssad. India Ratings expecls some retiof
pressure during FY24,0naccount of  increase by 22% in the next two- “Upstream companies will :on from the Impact of decling in ofl

an improvernent in the spreads far
pe(mcharmal products” India Rat-
lrgs sm preclicts that

Pdtbﬂn Pllr
unndthc ch

threeyears. India the
strong d to be driving oil and

tlm.u.- to eam healthy margi
despi thcmmnt&n:llncmauk

gas investments decistons in India”
sai] Dhanu Tatni, associate director,

corporates, w

oll prces, as theywould remaln above
§65 perbarrel Thiswould keep suffi-
clent cushion in margin, with esti-

prices an account of the removal of
windfall profit tax on crude,” the
agency nated.

For the city gas distribution
(CGD) sector, return on invested

!od to moderate but
mlmln h thy. However, funding
capex for new g«)g:aphiul areas
could face pressure due to declining
Internal accruals,

“Pecformance of standalone
petrochemical players mayimprove
during PY 26 as they benefit froman
lmprovement In the crack spreads
and easing of the oversupply situa-
tion created due to the rampant
capacity addition during FY19
FY24, especially in China” the
agency highlighted.

The government's earfier reduc
tion In domestic gas allocatlon to
CGD companies las created chal-
lenges for the sector. Rising dermand
in the CGD segment, coupled with
declining admyintstered prce mwech-
andsm (APM) gas peoduction, bhas led
to a reduced priority allocation of
APM gas, especially for ONG.

Analysts see the reduced alloca-
tion will expose the players in the sec-
supply contracts "CGD companiesan
o blended basis earn an Ebitca mar-
gin of ¥7-10 per scm, which could
reduce by €5.0-4.0/scm depending
o0 thelr volume mix poss the peduc-
tion in allocation of domestic gas for
CGD sector,” India Ratings said.
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CITY GAS JOINT VENTURE OF BPCL, GAIL AND IGL

MNGL Likely to List on
Bourses Next Fiscal

Kalpana Pathak

Mumbai: State-run Bharat Petroleum Cor-
poration (BPCL), GAIL India, and Indra-
prastha Gas (IGL) are planning to list their
joint venture city gas distribution company;
Maharashtra Natural Gas(MNGL) intheco-
mingfinancial year; said peopleaware of the
development.

IGL currently owns 50% of MNGL with
BPCL and GAIL holding 22.5% each. The
Maharashtra government has remaining
5% stake through Maharashtra Industrial
Development Corporation (MIDC),

The over 1,000 crore initial public
will comprise an offer for sale (OFS) and a
fresh issue. Through the OFS component,
IGL—the largest shareholder—will partly
offload its shareholding, the people said.

“The MNGL board has given in-principle
approval to list the company:. It will now be-
gin the process to shortlist the book-run-
ning lead managers,” said an official aware
of the developments, adding that "the deta-
ilsare yet to be worked out.”

MNGL caters to Pune, Pimpri-Chinchwad,
and surrounding areas. It is also expanding
into other districts in Maharashtra, Karna-
taka, and Telangana. The company sells
compressed natural gas (CNG) for the trans-
portation sector and piped natural gas
(PNG) for domestic, commercial, and in-
dustrial use.

BPCL, GAIL, and IGL did not respond to
ET’squeries.

“It is the most profitable joint venture we

have, and we plan to unlock value for inves-
tors. MNGL will raise over 1,000 crore. The
proceeds will be used to expand operations,”
said an official from one of the companies
mentioned above.

MNGL clocked highest-ever revenue of
¥3,00L.88 crore in the last financial year. Ebit-
da grew 41% to 6153 crore, and net profit
Jjumped 45% to 261012 crore. Earnings per
share (EPS) was at 36101

MNGL had installed 246 CNG stations, and
set up 846 industrial and commercial con-
nections and 858,000 domes-
tic piped natural gas connec-
tions as of FY24-end. MNGL
would become the sixth pure-
play city gas distribution pla-
ver toget listed,

iscthe largest CGD i
offioad company
oﬂbﬁ.:th by market capitalisation at
IPO,which 79,983 crore, followed by Gu-
will also jarat Gas at 35,386 crore and
raise over Delhi-based  Indraprastha
©1,000crore, Gasat 30,884 crore.
sourcessald MNGL'sIPOplanscomeata

time when the city gas distri-
bution sector is reeling under a 20% gas
supply cut under theadministered price me-
chanism (APM). CGDs receive gas from ol-
derfields whichareseeinganaturaldecline.

Subsequently, the Centre has been redu-
cing APM gasallocation to CGD companies.
This hasled to city gas retailers hiking CNG
prices by Rs 2-3 per kg as they had to replace
the supply with more expensive non-APM
gasor imported liquefied natural gas(LNG).
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Major Wall Street banks quit once popular climate alliance
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Nayara Energy’s 20-million-tonnes-a-year
refinery at Vadinar in Gujarat. BLOOMBERG

Nayarasettoadda
fuel station per day

ayara Energy, India’s largest private fuel
N retailer, plans to add 400 petrol pumps

this year to expand its retail network
across various states, the firmsaid ina
statement on Sunday.

Withover 6,500 retail outlets across India,
Nayara Energy has been adding new retail
outlets to its network and has been growing
steadily across various states such as Gujarat,
Maharashtra, Tamil Nadu and Rajasthan.

Nayara said it “is well on track to add 400
retail outlets this year”.

In line with its plans to aggressively grow in
India, Nayara Energy has also revamped its
dealer programme to onboard new dealers and
give a boost to local entrepreneurship. It is now
inviting applications for new dealerships
across the country to open petrol pumps.

Nayara operates a 20-million tonnes a year
refinery at Vadinarin Gujarat. PTI
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Moving away from coal a must: South
African court upholds ‘Cancel Coal’ case

The coart raled the encrgy minister and the rathonal enengy regulator coaldnt provide enough evidence to shos that the ill effects of coa power on the erviroament and the

health of the people, especally children, Tad been considered. suggesting they dsdnt coenply with their constitutional obligations’

Priyall Prakanh

il society organtsmons

chaimiend 4 Mtk victory

agalnst fossd] tud poses

South Africa on December 4
when the High Court s Prtocia tmnd
o the mationd rovmant s plan 50
add more mal-lmr;':un stations w the
cutmery s power grud. Acconding to the
ot e grsersmenn's plin way

“incesk withs the Costinaions of the
Repubic of South Africa™ and thes
vkl

The ‘Cancel Coal' cuse

1n s tegrated Resowrce Ml (IRF), the
prvermment of South Africa anncunced n
Ohctobeer 2009 that & plans 1o wdd 1,500
NW af coud poss 10 the Coutry's
natiomal grid - 750 MW by 2003 and
annther T MW by 2007,

Thee Minkster of Ninersl Rewurces sed
Energy and the Natlonal Energy
of South Africa In 2020 tacked the
e,

I 200, yonly b eivil cegmisations
Inchading the African Climene ABance,
the Vikant Environmental Justice
Movemsent tn Action, and the
Geonadurk Trond, reprosensed by the
Centre for B Righes, berugte
the case agymst the government’s plan,
The group sleged ther the plan would
harm the enviroesment and cacse hesith
bsues, espectally amoag chidren. The
e 000 the popular monicker
*Canewd Coml”

South Affica’s energy mix

Lise most ecunomically developing

nations, South Africa & heawily drpm:km
on coal for ls energy neads.

Acconding oo estimanes by the
Internations) Energy Agency, smoe 7%
o ther coumery s foral wswngy sapply came
Troen cosd posmer s 3

Accanding %o an anabysis of gobod
emissioms through history by Clmate
Watchy, Souh Alrkea & (he work®s il
largest emnimer of groenbouse gases.

Souch Mrica has ratified the Parks
Agroement, which mesans it legally
ronstnd o cunt is groenhounse gas mmisions

Details of the jodgement
Crd sty cegiedsations contended the

chidren i granted by the Comssoation of
Soweh Africa.

Acconding o the Coustinuthon, Souh
African ciooens teoee the right *10 have
theencinsnment persectnd, for the
Dt of present and Sy
generations” This Is o be ensumd
through measares tht “preven poliution
and voological degradation, promote

CURGOrVIIton, secre ecobogically
sastanable developasers wnd we of
natural nesources whike promoting
Joncti fhaier oot annd sixial
devvlopesone”

The court rubed that the Minkser of
Mineral Resources s Enengy and the
Negioraal Enueryy Sugubanoe condidne
proviche encagh evidence to show that the
M etfecrs of the coal power on the
emvirorment snd the health of the
preopie, espocialy chifdnen, fad boen
considerad, sigaeating they dida't
'cnupl) m thetr constitutional

and contritve o mitigeing gobal
warming,
Accunding wo the Ih

Datermised Commributions Souh Altica
subnined o 2004, the co plana o
cut 150420 milion m?

crbonr dioosice-equevalont (M1 of
grevahu g ekl ons by 200, K s
also commiined 1o reaching net-aero by
2050,

T July 2004, the cottmtry's Presddent
Cyril Ruomsapions sigund the Chmane
Change Act 1m0 Liw, which Inchades 2
chause o reduce preeshouse gas

Speskiog w e Minds, Kiewidk Dut,
eovironmental justice biwyer and
associate o Doughty Street Chambers
LUK, saidd thee oncder is 3 sigmaicant
devidopeses In e fedd of imaw

Trgation.

“Although, at the core, the jadgmene
sl Followy thee banie principles of
Ao strithee Toew — ity 80 Zive neasces
and non-sppdication of mind 1w rdesint
comsideration - what (s however

South Africa is heavily dependent
on coal for emergy. Almost 71% of
the country’s total energy supply
came from coal in 2022,
According to an anmalysis by
Climsate Watch, South Africa s
the work's s6eh bargest eminter of

stpnificant & the Gact that the court bekd
thet the mimister, whide acconding
appereal, did not take o socount the
acesest of the future geserations of the
mbom genesatons”

He also highlighted the fact that "sisoe
e Court pedind oo Sextion 25 of the
Sorhy Alrican Constingtion, which
reggiines the ssate 10 protect che chékd
agains ‘neghect and degradaton’ to hold
ot the gosvemimeniyninstess dicsios
weas ot o the “hest laseness of e cikr
The Inpdcation of this jadgmess a5 | see
# i3 the requirement thet 2
toinkster e et dacidin st noe
be hased on the Sumediase hortserm
need but must consider 2 bogtesm
Tolistic view,” Mr. Dutta saidl,

A 2000 siudy pabilishind i the
Levernaomal foutnal of Emironennsd
Researeh and Pabiic Henth reviewed
epidermologrcal lverature to wderstand
e fnpact of cosl-fend power plies
embsions oo chilidren’s heakh, It
oonduded that they affect children
megatively due 30 their '\kv-hp«u

d el

ooal-fired plam exhitited moce asthma
and resplrmony redated condions.

Envirummenead justice

The cise Is @50 ant examgle of
envirommeneal fussice in the contest of
tramitioning sy from coal woekkade,

“Even [n India, Sor the Ana rime T
mimiaries - Mingstry of Powes, Minisiry of
Fowronment, Forest and Chimare (homgye
and the Minktry of New and Semevabbe
Enwegy - foduuly Mlad s alfidivit before
the Sepeeme Court i the case of MK
Faniirsioph veyssy Lovion of gy that
Soufin will beree 40 monve froms polluting
coed 10 wind and solar not only o cnsiee
ceaner i but also 10 meet its
cotmmment under the Paris Agroement,”
M Dutta said. “Cunl will continsa
et e coergy nocuinesen in @ short
wum, but i bs now accepied chon oransiton
12 2 e 1 the world Fas 1o show down
cmate change. Th Sact (hat cours
otully ane récognisng this feslity b .
only murd”

The by aka ssdd thet even though
his came 3 Bmived 0 coul o,
oombating dimae criss goes beyond i,
“Padictal on climare change are
a vecognition of bothy the urgency o deal
withy clessato orisis and the (e thoe cinil
sockty grougs and drlzens hive an
mpoctame rode o play  tacking the
crinte. It shyoald mot be Sorgotoen that the
Soatht African judgenient s an cuscome of
litkgarion undertaken by three civil soclety
groups. M is cherefore cruoa that the
staee and thr y-!irw; ane more open and

plyshadogy, anatnery,
teealth bebarviurs" The neves ko
ohserved that cheldren whi lved near 2

) whews on
dealng um- a crisks of an mosnlld
vare,” he added.

THE GIST

In 2321, evd srparnation
represamiad by the Conre fir
Lrnieos menlal Hghts s
the prverrevernt over plass
vt more coid fied oleres
-

Soum Alvca has caatied the
P Agwarrart, atuth
meara &t b baplly boune to
bt s emvscans, @ plaes w
cul 295200 redben Lo by
2000, I8 2004 Pregdent
Ramaphes) Js) %gned e
Climate Changs Act v law
-

& 2019 vy covdlaked St
Chidron's phnsiokagn,
Aratonry, e relatadan
were regrthely atected Sy
At eraissions The rewew
olnersed that Shitren sl
bend rew = conlfond plam
ALl reire st s
Iemsratory seuieg Lored tasts
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CLEANTECH

Renewed focus needed
on green energy

The year 2025 will march past
some key milestones in
renewable energy. But for India
to achieve its international
climate action commitments

and its net zero ambition, some
course correction is necessary.
We give you a checklist of
things India got right, and the
not-so-effective ideas it must
abandon on its path to
achieving net zero pé
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 o—
M Ramesh

be renevable energy sec-
wr will witness three
milestone events early I
2025,

Finst, solar power capacity will
cross the 100-GW mark. Second,
wind power capacity will exceed 50
GW, Thied, total rencwable cneﬂ'
capaciry In India — cosmting wi
solar, wind-solar bybeid, bicenass and
small hydro, but not karge bydro and
nuckar — will exceod 200 GW.

50, the task before the country —
Iechiading policymakers and in-
dustry — is to beeld on this base. For
that to happen, India must abandea
twp things in order to focus ad-
equately on two ather vital needs.

Many industry experts and stud-
les bave pointed our that green hy-
drogen is still sonwe distance away.
Nooe Jess than Dr Fatih Bivol, Exec
utive Director of the lm:-!mntimi
Energy Agency, has stated this cat-
vgurrlgmylly A recemt report by the
sgeoey also says pretty mach the
same. Ano:ha rrpo;t. by the lnn.'r

or
Developeent and the Centre for

Sunly of Scieno, Technology and
Policy (CSTEP), after dilating on

why unsuhsidised hydrogen
will be uncompetitive until around
205, suggested that the govern-
ment should adopt a “revised
timeline, ata realistic level of mmbs-
ton™. iralso highlighted the barden
on water resources from the wse of
electrolysers.

THE SUBSIDY CONUNDRUM
If further reason was needed f«}r‘
green bydragen is not wort!
pumnng ngﬁ'n now, it cume from
the xz‘ betw«uh green hydro-
gtn Tm the Ministry of
Tenewable

'M\ml- on December 19, 2024,
Amnq thr many asks of the de-
velopers was “long-term sshsidies™
— for 15-20 years — to *bridge the
gap between grey hydrogen and
green hydrogen®, according 10 one
paticipant.

By all nccounts, the Ministry did
not fiod this aceeptable, Addition-
ally, the developers highlighted is-
sues with Euro cemhzm:‘km

irements, b el
Whnmm and the gridpmr:h:d pmlt?
Jems of the power plants that sup-
ply elmﬁchywelm:d)sm.

S0 far, 10 deselopers have been
awarded contracts for 4,12,000
tonnes of green b n and an-
other eght mm for 1,500
MW of annual electrolyser produc-
tioe, The green hydrogen industry
W undikely to sustals without

idies,

Clearty, green hydrogen is fit 1o
be shelved until technology comes
up with better solutions — such as
sobir-powered seawnter electrolys-
ers,

MORE HEADWINDS

The second avoidable activity is off-
shore wind, The government has
mnpoureed  TEAS3-crore viability
pap funding for 1,000 MW of off-
shore projects — 200 MW each off
the Gujarut and Tamil Nadu coasts,
This is in addition to the T600 crore
grant  for ing  the
Thoathukudi and Plpavav ports to
hundle wind project cargo,

rights for 4 G\ of offshare projects,
-smm seriing wp of 500 MW off-
shove wind rojmr. companies have
time il ¥el 4 to sahmit bids,
Thm*mnmgaull)uwbymo
Indusary insiders have often

oted to the In secard

!::mllntlm wm Is utﬂtkg\’
meaningful offshare capa-
will come up i the next decade.

‘I'hrrc are two comtrasting views
about offshore wind.

The faovouarable view i that ooe
cannot ignore offshore wind in 4
coamtry like Endia, wehich has biy po-
tential. Besides, for dimate action,
you rweed all weapons, including off-
shore wind, The opposite view is
that offshore wind, even after costs
have declined considerably, is way
00 expensive — aroand 17 a kWhr
(compared with 333336 for on-
shore wind-sofar ybrid) — and
hencecan wait, especially in a coun-
try lske India, which has huge un-
, onshore potential.

aldies would be better wilised else-
where — sich 4 In botlding a trans-
mission link toSri Lanka.

WHAT WORKS

During the revent visit of Sri Lankan
1t Anurs Dissanayake to [n-

dia, ome of the Issues discussod was

vashore wind potential of ot least
45 GW ( 10 # 20vear-okd
sarvey). It &s far easler and cheaper
to buald wind power progects in the
island nation and wheel it up to In-
&3, with artendant geopolitical ad-

VRfLages,

‘Tt other Imperative for Indiais
to start using thorium, abundantly
available in India, in existing and
upcoming pressurised heavy water
reactors. This is pow feasible wah
the development of a new type of
fuel, called ANEEL, by an Indian-
owned, US-headquartered com-
pany called Clean Core Thorium
Encrgy (CCTE). The company wiss
In the news recently for Inking an
agreement with  public  sector
power major NTPC for joist work
on nudear plants, Earbier, thorium
was thought to be a fuel of the fu-
ture — one that shosdd wair upnil
sufficient inventories of plutonium
are huilt — but that is ne longer
true, Tharium is for now,

The year 2025 will march past
some key milestones in renewable
energy. Hux fov India wo achieve s
| climate action com-

i and i£x net zero ambi

buikding a power issioe link
benmlhm@homx
Sri Lanka is estimated to have

sOme CouTsE CoTTection i neces-
sary.
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Moving past
uncertainty

The challenge for 2025 is to steer
towards progress, stability
and sustainability

BY VIKRAM S MEHTA
MISTURSANS Y DI 2124 St pobyerit-
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Headline India's demand for petroleum products expected to rise by 4 pc: Report
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India's demand for petroleum products expected to rise by 4 pc: Report

https://bhaskarlive.in/indias-demand-for-petroleum-products-expected-to-rise-by-4-pc-report/

New Delhi, Jan 5 (IANS) India's demand for petroleum products such as petrol, diesel and LPG is expected to rise by
three to four per cent in the

current financial year ending on March 31, 2025, according to a Fitch Ratings report.
The growth is driven by rising consumer, industrial and infrastructure demand, the rating agency said in the report.

For India's oil marketing companies (OMCs), refinery margins are expected to fall below their mid-cycle levels in FY25
amid lower product cracks, regional oversupply, and lower benefits from price differences between crude varieties, the
report states.

However, marketing margins would be better than FY 24 due to lower Brent crude oil prices in the current financial year,
the report states.

This will mitigate the pressures from lower refining margins for the oil marketing companies, although pure refiners like
HPCL-Mittal Energy Limited's (HMEL, BB+/Stable) will face greater pressure on profitability. We expect refining margins
to recover to their mid-cycle levels in FY26, as the regional oversupply eases and Brent crude oil prices fall in line with
Fitch's assumption, while we project marketing margins to remain supportive. HMEL's low rating headroom in FY25 will
improve in FY26 due to a gradual normalisation in refining margins, the report said.

For the upstream companies such as Oil and Natural Gas Corporation Limited (ONGC) and Oil India Limited (OIL), profits
are expected to dip due to subdued production and lower crude oil prices. Fitch Ratings said domestic prices for gas
produced from old fields are expected to continue to be capped at $6.5/MMBTU in 2HFY25, as they are determined by
a formula that benchmarks prices to 10 per cent of crude prices.

India's oil and gas production is expected to be broadly flat in FY25. The report said India's crude oil production would
fall by two to three per cent in FY25, as upstream companies struggle to arrest the natural output decline at ageing fields
through technology investments to raise recovery and tap isolated reservoirs.

However, production should grow by low single-digit percentages in FY26, as production increases at ONGC's eastern
offshore KG Basin, and at privately owned fields, it added.

The country's crude oil import dependency would continue to rise in the near term, due to the growth in demand for
petroleum products not being matched by a rise in domestic crude oil production.
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India's demand for petroleum products expected to rise by 4 pc: Report

https://m.dailyhunt.in/news/india/english/lokmattimes-epaper-
lokmaten/india+s+demand+for+petroleum+products+expected+to+rise+by+4+pc+report-newsid-n646298732

N ew Delhi, Jan 5 India's demand for petroleum products such as petrol, diesel and LPG is expected to rise by three to
four per cent in the current financial year ending on March 31, 2025, according to a Fitch Ratings report.

The growth is driven by rising consumer, industrial and infrastructure demand, the rating agency said in the report.

For India's oil marketing companies (OMCs), refinery margins are expected to fall below their mid-cycle levels in FY25
amid lower product cracks, regional oversupply, and lower benefits from price differences between crude varieties, the
report states.

However, marketing margins would be better than FY 24 due to lower Brent crude oil prices in the current financial year,
the report states.

"This will mitigate the pressures from lower refining margins for the oil marketing companies, although pure refiners like
HPCL-Mittal Energy Limited's (HMEL, BB+/Stable) will face greater pressure on profitability. We expect refining margins
to recover to their mid-cycle levels in FY26, as the regional oversupply eases and Brent crude oil prices fall in line with
Fitch's assumption, while we project marketing margins to remain supportive. HMEL's low rating headroom in FY25 will
improve in FY26 due to a gradual normalisation in refining margins,” the report said.

For the upstream companies such as Oil and Natural Gas Corporation Limited (ONGC) and Oil India Limited (OIL), profits
are expected to dip due to subdued production and lower crude oil prices. Fitch Ratings said domestic prices for gas
produced from old fields are expected to continue to be capped at $6.5/MMBTU in 2HFY25, as they are determined by
a formula that benchmarks prices to 10 per cent of crude prices.

India’s oil and gas production is expected to be broadly flat in FY25. The report said India's crude oil production would
fall by two to three per cent in FY25, as upstream companies struggle to arrest the natural output decline at ageing fields
through technology investments to raise recovery and tap isolated reservoirs.

However, production should grow by low single-digit percentages in FY26, as production increases at ONGC's eastern
offshore KG Basin, and at privately owned fields, it added.

The country's crude oil import dependency would continue to rise in the near term, due to the growth in demand for
petroleum products not being matched by a rise in domestic crude oil production.
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Headline Rajpur-Sonarpur: Spread of oil-like-black sticky liquid substance creates panic
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Rajpur-Sonarpur: Spread of oil-like-black sticky liquid substance creates panic

https://m.dailyhunt.in/news/india/english/millenniumpost-epaper-
millpost/rajpur+sonarpur+spread+of+oil+like+black+sticky+liquid+substance+creates+panic-newsid-n646369527

K olkata: An oil-like-black sticky liquid substance that has been spreading all over the outside wall of a house for the past
two years is now creating panic among residents in ward 29 of Rajpur Sonarpur Municipality.

The owner of the house Ratan Sarkar of Fartabad Road area in Rajpur-Sonarpur area informed the municipality that
about two years ago he repaired the 50-year-old house following which the problem started. A black sticky oil-like
substance was spotted spreading all over the outside wall of the house. Initially Sarkar thought that it was happening due
to some paint related problems but later found that the substance is spreading rapidly and upwards.

Recently, the matter was conveyed to the Rajpur-Sonarpur Municipality along with several other institutions like Jadavpur
University (JU) and ONGC. Though the representatives from the municipality and ONGC have already visited the house,
nobody could determine the substance. The ONGC representative claimed that the substance can be identified after a
thorough examination. On Tuesday, representatives from the JU are scheduled to visit the house.
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Headline India's demand for petroleum products expected to rise by 4 pc: Report -Agencies | National -
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India's demand for petroleum products expected to rise by 4 pc: Report -Agencies | National -
Dailyworld.in

https://dailyworld.in/national/indias-demand-for-petroleum-products-expected-to-rise-by-4-pc-report-593759.html

The growth is driven by rising consumer, industrial and infrastructure demand, the rating agency said in the report.

For India's oil marketing companies (OMCSs), refinery margins are expected to fall below their mid-cycle levels in FY25
amid lower product cracks, regional oversupply, and lower benefits from price differences between crude varieties, the
report states.

However, marketing margins would be better than FY 24 due to lower Brent crude oil prices in the current financial year,
the report states.

‘This will mitigate the pressures from lower refining margins for the oil marketing companies, although pure refiners like
HPCL-Mittal Energy Limited's (HMEL, BB+/Stable) will face greater pressure on profitability. We expect refining margins
to recover to their mid-cycle levels in FY26, as the regional oversupply eases and Brent crude oil prices fall in line with
Fitch's assumption, while we project marketing margins to remain supportive. HMEL's low rating headroom in FY25 will
improve in FY26 due to a gradual normalisation in refining margins,' the report said.

For the upstream companies such as Oil and Natural Gas Corporation Limited (ONGC) and Oil India Limited (OIL), profits
are expected to dip due to subdued production and lower crude oil prices. Fitch Ratings said domestic prices for gas
produced from old fields are expected to continue to be capped at $6.5/MMBTU in 2HFY25, as they are determined by
a formula that benchmarks prices to 10 per cent of crude prices.

India's oil and gas production is expected to be broadly flat in FY25. The report said India's crude oil production would
fall by two to three per cent in FY25, as upstream companies struggle to arrest the natural output decline at ageing fields
through technology investments to raise recovery and tap isolated reservoirs.

However, production should grow by low single-digit percentages in FY26, as production increases at ONGC's eastern
offshore KG Basin, and at privately owned fields, it added.

The country's crude oil import dependency would continue to rise in the near term, due to the growth in demand for
petroleum products not being matched by a rise in domestic crude oil production.
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India's demand for petroleum products expected to rise by 4 pc: Report

https://www.lokmattimes.com/national/indias-demand-for-petroleum-products-expected-to-rise-by-4-pc-report/

New Delhi, Jan 5 India's demand for petroleum products such as petrol, diesel and LPG is expected to rise by three to
four per cent in the current financial year ending on March 31, 2025, according to a Fitch Ratings report.

The growth is driven by rising consumer, industrial and infrastructure demand, the rating agency said in the report.

For India's oil marketing companies (OMCSs), refinery margins are expected to fall below their mid-cycle levels in FY25
amid lower product cracks, regional oversupply, and lower benefits from price differences between crude varieties, the
report states.

However, marketing margins would be better than FY 24 due to lower Brent crude oil prices in the current financial year,
the report states.

This will mitigate the pressures from lower refining margins for the oil marketing companies, although pure refiners like
HPCL-Mittal Energy Limited's (HMEL, BB+/Stable) will face greater pressure on profitability. We expect refining margins
to recover to their mid-cycle levels in FY26, as the regional oversupply eases and Brent crude oil prices fall in line with
Fitch's assumption, while we project marketing margins to remain supportive. HMEL's low rating headroom in FY25 will
improve in FY26 due to a gradual normalisation in refining margins, the report said.

For the upstream companies such as Oil and Natural Gas Corporation Limited (ONGC) and Oil India Limited (OIL), profits
are expected to dip due to subdued production and lower crude oil prices. Fitch Ratings said domestic prices for gas
produced from old fields are expected to continue to be capped at $6.5/MMBTU in 2HFY25, as they are determined by
a formula that benchmarks prices to 10 per cent of crude prices.

India's oil and gas production is expected to be broadly flat in FY25. The report said India's crude oil production would
fall by two to three per cent in FY25, as upstream companies struggle to arrest the natural output decline at ageing fields
through technology investments to raise recovery and tap isolated reservoirs.

However, production should grow by low single-digit percentages in FY26, as production increases at ONGC's eastern
offshore KG Basin, and at privately owned fields, it added.

The country's crude oil import dependency would continue to rise in the near term, due to the growth in demand for
petroleum products not being matched by a rise in domestic crude oil production.

Disclaimer: This post has been auto-published from an agency feed without any modifications to the text and has not
been reviewed by an editor
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India's demand for petroleum products expected to rise by 4 per cent: Report
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report/

India's demand for petroleum products such as petrol, diesel and LPG is expected to rise by three to four per cent in the
current financial year ending on March 31, 2025, according to a Fitch Ratings report.

The growth is driven by rising consumer, industrial and infrastructure demand, the rating agency said in the report. For
India's oil marketing companies (OMCSs), refinery margins are expected to fall below their mid-cycle levels in FY25 amid
lower product cracks, regional oversupply, and lower benefits from price differences between crude varieties, the report
states.

However, marketing margins would be better than FY 24 due to lower Brent crude oil prices in the current financial year,
the report states. This will mitigate the pressures from lower refining margins for the oil marketing companies, although
pure refiners like HPCL-Mittal Energy Limited's (HMEL, BB+/Stable) will face greater pressure on profitability.

We expect refining margins to recover to their mid-cycle levels in FY26, as the regional oversupply eases and Brent crude
oil prices fall in line with Fitch's assumption, while we project marketing margins to remain supportive. HMEL's low rating
headroom in FY25 will improve in FY26 due to a gradual normalisation in refining margins, the report said.

For the upstream companies such as Oil and Natural Gas Corporation Limited (ONGC) and Oil India Limited (OIL), profits
are expected to dip due to subdued production and lower crude oil prices. Fitch Ratings said domestic prices for gas
produced from old fields are expected to continue to be capped at $6.5/MMBTU in 2HFY25, as they are determined by
a formula that benchmarks prices to 10 per cent of crude prices.

India's oil and gas production is expected to be broadly flat in FY25. The report said India's crude oil production would
fall by two to three per cent in FY25, as upstream companies struggle to arrest the natural output decline at ageing fields
through technology investments to raise recovery and tap isolated reservoirs.

However, production should grow by low single-digit percentages in FY26, as production increases at ONGC's eastern
offshore KG Basin, and at privately owned fields, it added.

The country's crude oil import dependency would continue to rise in the near term, due to the growth in demand for
petroleum products not being matched by a rise in domestic crude oil production.
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