ONGC News as on 08 April 2026 (Print & Online)

Page 1 of 97.




Publication : Mint

Date :8 April 2026

Editions : New Delhi

Page : 5

‘Privatize or reposition Pawan
Hans as NE-focused carrier’

Abhishek Law
abhishek.law@livemint.com
NEW DELHI

ﬁ parliamentary com-
mittee has asked the
civil aviation ministry
to consider selling state-
owned chopper service firm
Pawan Hans Ltd or reposition
itasanorth-east (NE)-focused
helicopter operator.

“The committee recom-
mends that the ministry artic-
ulate a clear, strategic direc-
tion for Pawan Hans, whether
restructuring, re-attempting
disinvestment, or reposition-
ing it as a strategic helicopter
operator for North Eastern
region and island connectiv-
ity,” the 31-member panel said
in a report tabled in Parlia-
ment on 25 March.

The civil aviation ministry
holds a 51% stake in Pawan
Hans, while Oil and Natural
Gas Corp. owns the rest.
Efforts to privatize the heli-
copteroperatorin 2016, 2017,
2019 and 2020 did not materi-
alise, and the process was
called off in 2023 after a win-
ning consortium was disquali-
fied due to pend-
inglegal cases.

Pawan Hans

- - B ol

The government holds a 51% stake in Pawan Hans, with ONGC
owning the rest; earlier privatization attempts have failed.  mint

stood at 48.3%, with 787 posts
vacant out of 1,630 sanctioned
strength. At BCAS, 181 of 598
posts are vacant. This means
that one in every two posts at
the DGCA is vacant, and one
out of every three posts at the
BCASisvacant.

These vacancies representa
“structural challenge to the
regulatory capacity and safety
oversight”, the panel said. It
has been recommended that
vacancies be filled on an
“urgent basis” through steps
such as fast-tracking UPSC-
recommended
candidates and

Itreportedrev-  posted ¥369.63 cr  exploring lateral
enue of 3369.63  jnhrevenueanda  hiring.

croreandalossof #1615 e |oss in

316.15 crore in

Experts said
staffing shortage,

FY25. Its fleet Fer;i i (t)p:;astes particularly in
comprises 46 hel- a ee 9 technical roles, is
icopters. The helicopters still unresolved.
panel, headed by —_— “Thereare a cou-
JD(U) MP Sanjay pleofproblemsat

Kumar Jha and comprising
members from Rajya Sabha
and Lok Sabha, also flagged
staffshortagesat the director-
ate general of civil aviation
(DGCA) and the bureau of civil
aviation safety (BCAS).
DGCA is India’s civil avia-
tionregulatorresponsible for
safety oversight, and BCAS is
responsible for security over-
sightand protocolsforairports
and airlines. DGCA vacancies

the DGCA that remain unad-
dressed. Firstly, technical
vacancies in key departments
such as air safety and airwor-
thiness continue to remain.
These are two critical depart-
ments. Secondly, the chief at
the regulatory body is almost
always a bureaucrat, rather
than a technical person,” said
Rajendra Prasad, former
director (Airworthiness),
DGCA, and an aviation safety

expert.

“Atleast, the Parliamentary
committeeis finally acknowl-
edging that filling up of vacan-
ciesis critical and needs to be
addressed as a priority,”
Prasad added.

The civil aviation ministry
did not respond to queries till
publishing time.

This panel also said the avia-
tionministry should expedite
the process for selling the
three arms of Air India Assets
Holding Ltd (ATAHL), the spe-
cial purpose vehicle set up to
house the residual assets of Air
India after its privatisation.

AIAHL includes mainte-
nance, repair, and overhaul
firm Al Engineering Services
Ltd (AIESL), ground-handling
entity AT Airport Services Ltd
(AIASL), state-runairline Alli-
ance Air Aviation Ltd.

“Meanwhile, AIASL's profit
has declined precipitously
from 340.42 crore to 32.94
crore, raising questions about
the trajectory of the asset's
value,” it said.

Alliance Airreported loss of
%682.94 crore in FY25, while
AIASL's profit fell to 32.94
crore from 340.42 crore in
FY24. AIESL is yet to publish
FY25 numbers. It posted profit
0f3%254.98 crore in FY24.

For an extended version of
this story, go to livemint.com.
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CPSEs, Govt
Entities Capex
Up 62% in Mar

Largecentral
publicsector
enterprises

and four major govern-
ment entities increased
capital expenditurein
Marchamid the West
Asiawar, whichdroveup
their FY26 spend beyond
target. Banikinkar
Pattanayak & Anuradha
Shuklareport. »» 5
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BOOSTER DOSE AMID WEST ASIA WAR

Capex by Big CPSEs, 4 Key Govt
Entities Surges 62% in March

Spending of 8.5 lakh crore in 2025-26 surpasses target by 14%, aids growth

Banikinkar Pattanayak
& Anuradha Shukla

New Delhi: Large central public sector
enterprises (CPSEs) and four major go-
vernment entities increased capital ex-
penditure sharply in March amid the
West Asia war, which drove up their 2025-
26 spending beyond the target.

Capital spending by these CPSEs and
Railway Board, National Highways Aut-
hority of India (NHAI), Delhi Metro Rail
Corporation and Damodar Valley Corpo-
ration jumped 62% year-on-year to ¥1.10
lakh crore in March, showed the latest
Department of Public Enterprises data.

The surge complements the govern-
ment’s efforts to boost broader public ca-
pex to spur economic growth amid exter-
nal turmoil, said a senior finance mini-
stry official.

The capex touched .50 lakh crore in
2025-26,up14% from the targeted ¥7.47lakh
croreand compared with 8.071akh crorea
year before. In 2024-25, such spending had
exceeded the annual target by nearly 3%.

Each of these entities has an annual ca-
pex target of atleast 100 crore.

Public capex, including that of CPSEs,
remains critical to India’s economic
growth, as the West Asia conflict, on top
of uncertainties caused by US tariffs,
continues to weigh on domestic private
investments, experts said.

Scorecard

‘ Capex | %of

achieved  annual
I (inzcr) target
NHAI | 244362 | FUENNNN
NTPC l 49,946
PCIL 37,585 | FE
HPCL i 19375 |
Oil India 11,623 | EP
NLCIndia = 9,126 | FET NN

NHAISHINES, KEY ENERGY COS BEAT TARGET
With its massive capital outlay, the Rail-
way Board remained the top spender last
fiscal with an expenditure of 22.49 lakh
crore, slightly undershooting the target
of ¥2.60 lakh crore. However, the NHAI
beat the target by a wide margin, with a
spending of ¥2.44 lakh crore in 2025-26
against the goal of %1.70 lakh crore.
Major power and petroleum firms, too,
exceeded their 2025-26 targets. NTPC led
the pack with a capex of 46,947 crore, fol-
lowed by PowerGrid (337,585 crore), Indi-
an Oil Corporation (36,327 crore),
ONGC (235,186 crore), Bharat Petroleum

% of

I achieved ~ annual

(inzcr) target
Railway Board | 249,378 | I
SAIL | 0187 [ EE
BSNL TN 75 ]
DMRC | a00s EA
NMDC I 3370 [EA

Corporation (¥21,685 crore), Hindustan
Petroleum Corporation (%19,375 crore)
and GAIL India (210,168 crore).

The Centre, too, stepped up its capital
spending last fiscal. Its total capex incre-
ased almost 15% between April 2025 and
February 2026 to 9.29 lakh crore.

The economy is estimated to have
grown 7.6% last fiscal. But there are con-
siderable downside risks to the projected
2026-27 expansion rate of 7-7.4% if the
West Asia conflict persists, causing the
global oil price to remain elevated for a
longer period, the finance ministry has
cautioned.
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GAIL, ALPHA GAS INK PACT

|

GAIL (India) Ltd has entered into a long-term charter party
agreement with Alpha Gas, a leading Greek shipping major, for
the LNG carrier ‘Energy Fidelity'. The charter party agreement was

db GAIL and Pantheon Maritime Services Private
Ltd, a Singapore based affiliate of Alpha Gas. S Bairagi, Executive
Director (Mktg. - Shipping & International LNG), GAIL (India) Ltd
and Anna Angelicoussis, Owner of Alpha Gas, signed the agreement
at the Alpha Gas’ headquarters in Athens. MPOST
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Iran war: Centre in
talks with states to
cut tax onjet fuel

Abhishek Law

abhishek.law@livemint.com
NEW DELHI

he Centre is seeking
T state-level tax cuts on jet

fuel as a surge in global
pricesand disruptions in West
Asiasqueeze airline finances.

The ministry of civil aviation
isindiscussions with state gov-
ernmentstoreducetaxon avia-
tion turbine fuel (ATF), cur-
rently ranging between 1% and
29%, a senior ministry official
said. “Weare writing tostatesto
bring down state tax on jet fuel.
It would give some relief con-
sidering the price hike of fuelin
recent times,” the official said.

Fuel is the single largest
expense for airlines, account-
ing for 35-40% of operating
costs. Prices haverisen sharply
inrecent weeks amid the con-
flict in West Asia.

Jet fuel prices climbed to
$209 per barrel for the week
ended 3 April, up 117.8% from
$95.95 in late February,
according to International Air
Transport Association data.
Crude oil prices have also
surged, rising from $67.02 per
barrel at the end of Februaryto
$115.850n7 April, as the US-Is-
raeli war with Iran escalated.

Taxes add to the burden.
ATF carries an 11% excise duty
levied by the Centre, along with
state-level taxes that vary
widely, creating cost disparities
depending on where airlines
refuel. At present, five states
levy value-added tax of 18% or
higher on jet fuel, while 31

Fuel is the single largest
expense for airlines. AFP

states keep it between 1% and
5%. Airlines have long argued
that high state taxes distort
operating economics.

“State taxes on jet fuel have
varied and is a historical pain
point for airlines. Previously
the Centre had takenitup with
state governments and some
did bring down rates signifi-
cantly. In the current context, it
does help airlines manage a
part of their fuel costs, and
bringdown expenses,”said G.S.
Bawa, secretary general, Air
Travellers Association.

Even so, the relief may be
limited. Earlier this month,
Indian Oil Corp. rolled backan
over 100% increase in jet fuel
prices for domestic airlines
within hours, limiting the hike
to about 8.5% in New Delhi.
The ministry of petroleum said
the partial increase was aimed
atinsulating carriers froma fuel
price shock amid disruptionsin
global energy markets.

For an extended version of
this story, gotolivemint.com
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‘OMCs Lose
Z6/L in Diesel
SalesinQ4’

State-run OMCs
Q onaverage lost
6 perlitrein

diesel salesin the fourth
quarter compared witha
25.50 profita year ago,as
per brokerage estimates.
Petrol margins fell to
%2.90/litre from¥8.50a
year ago, as per ICICI
Securities. Sanjeev
Choudhary reports. »» 5
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BROKERAGE ESTIMATES FOR Q4 RETAIL SALES

10C, BPCL & HPCL may
have Lost 36/L on Diesel

On average, margin for petrol squeezed to 2.9 per litre

Slippery Track '

Fuel retail margins  GRMSs for OMCs
for OMCs (z/litre) ($/barrel)
WQ4FY25mQ4FY26  mQ4FY25mQ4FY26°

Petrol Diesel - Estimates Source: ICICI Securities

Sanjeev Choudhary

New Delhi: Indian Oil Corporation, BPCL
and HPCL on average lost about 6 on every
litre of diesel sold in the retail market in
the fourth quarter ended March 31, compa-
red with a ¥5.50 profit a year earlier, accor-
dingto brokerage estimates.

Petrol margins narrowed sharply to 2.90
per litre from ¥8.50 a year ago, according to
ICICI Securities. The squeeze on margins
is primarily due to the Iran war, which sent
crude oil prices soaring in March even as
retail prices of regular petrol and diesel re-
mained static in the domestic market.

The fourth-quarter performance of these
state-run oil marketing companies (OMCs)
was likely weaker, “driven by markedly
higher retail fuel losses and a sharp rise in
LPG under-recovery, partially offset by re-
silient gross refining margins (GRMs)”,
ICICI Securities said.

It predicted an 82% year-on-year drop in
the combined quarterly profit of Indian
0il, BPCLand HPCL.

LPG under-recovery rose by ¥110-120 bil-
lion in the fourth quarter, according to the
brokerage, which estimates a 30-40% rise
in the GRMs of these companies. Indian
Oil's GRM is estimated at $10.10/barrel for
the fourth quarter, up from $7.90 in the ye-
ar-earlier period. BPCL's isestimated at $12
against $9.20 and HPCL's at $11.90 vs $8.40.

OMCsareexpected toprice fuelsatrefinery
gates in line with international fuel bench-
marks and then add a marketing margin-
—typically just afew rupees per litre—when
selling at retail pumps. Refining margins at
OMCs broadly track global trends.

Marketing margins, however, behave diffe-

rently. When crude prices fall, as they did
sharply last year, input costs decline but reta-
il prices remain unchanged, allowing mar-
keting margins to expand. Conversely, when
crude prices rise without a corresponding
increase in pump prices, as is happening
now, these margins come under pressure.
With pump prices largely unchanged for ne-
arlyfour years, crude oilmovements have be-
come the key driver of OMCs’ profitability.
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Soaring Airfares May Ground Travel Plans

Ticket prices for popular international destinations surge as airlines pass on higher jet fuel costs

Anumeha Chaturvedi
&Arindam Majumder

New Delhi: Industry bodies and
travel companies said a steep rise
in international airfares driven by
the recent ATF price revisions and
the uncertainty around the con-
flict in West Asia could lead toadip
in demand for summer travel.

Data shared by Ixigo showed av-
erage one way fares for April for
Mumbai-Kuala Lumpur, New Del-
hi-Ho Chi Minh and Bengaluru-
Singapore, Mumbai-Hanoi and
Delhi-Kathmandu are up by 110%,
58%, 33% and 29% month-on-
month, respectively. An ixigo spo-
kesperson said international air-
fares have seen an uptick this
April, partly driven by recent avia-
tion turbine fuel price revisions,
with some seasonal routes witnes-
singsharper increases.

Kapil Jain, cofounder and chief

executive of Fly Divine Travels sa-
id he has received multiple cancel-
lations from travellers for destina-
tions such as Vietnam and Azerba-
ijan. “A 4-5% increase doesn't mat-
ter, but if a 30,000 ticket price
jumps to ¥45,000-50,000, people con-
sider cutting back on travel,” said
Jain. “The fuel costs are high; the
dollar rate is high. The severe fuel
crisis in markets such as Vietnam
is also pushing package prices up
because land costs go up. We are al-
so getting cancellations for Azer-
baijan and domestic destinations

IXIGO DATASHOWS
Avgone-way faresin April
jumped month-on-month
by 110% for Mumbai-Kua-
laLumpur, and 58% for
New Delhi-Ho ChiMinh

such as Munnar and Coorg for the
summer as hoteliers are hiking
prices after bookings. Our clients
are telling us a five-star hotel in
Goa couldn't serve dinner because
of the LPG issue,” headded.

Sunil Kumar, president of Travel
Agents Association of India said
the uncertainty around the conflict
will dent demand for the summer.
“European destinations are any-
way affected, and there are reports
of LPG supply constraints in India.
Peoplehold off ondiscretionary tra-
velamid uncertainties,” headded.

RajivMehra, general secretary of
the Federation of Associations in
Indian Tourism & Hospitality said
the industry body estimates a 15-
20% fall in demand for summer tra-
velduetothe hike infares.

Despite Indian oil marketing
companies absorbing the spike in
fuel prices, airline officials war-
ned that their cost of operations
hasrisen significantly.

They said while ticket prices have
goneupduetothefuel surcharge, it
remains to be seen how long this
will be sustainable.

“High ticket prices over a long pe-
riod impacts demand. While as of
now there is no impact on demand,
whether it will impact the peak sum-
mer travel season will be clear innext
few weeks,” said an airline official.

On Monday, all airlines operated
with an average occupancy of mo-
rethan90% ondomesticroutes.

Meanwhile, Air India on Tuesday
hiked fuel surchages.
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GAIL signs long-term LNG carrier
charter with Greece-based Alpha Gas

PTI
NEW DELHI
—_—

GAIL (India) Ltd has signed a
long-term charter agreement
with Greece-based Alpha Gas
for the liquefied natural gas
(LNG) carrier Energy Fidelity,
the state-run firm said on
Tuesday. The agreement was
executed with Pantheon
Maritime Services, a
Singapore-based affiliate of
Alpha Gas, and signed in
Athens by senior officials
from both companies.

The vessel, with a capacity
of 1,74,000 cubic metres, is
equipped with advanced pro-

pulsion and fuel-efficiency
technologies aimed at lower-
ing emissions, GAIL said. The
deal is part of the company's
strategy to strengthen its LNG
shipping capacity and support
India’s long-term energy
security. GAIL will use the car-
rier to import LNG from

countries like the US and
Russia.

GAIL is India’s largest natu-
ral gas company with diversi-
fied interests across trading,
transmission, LPG production
and transmission, LNG ship-
ping, LNG re-gasification,
petrochemicals and city gas.

The company owns and
operates a network of over
18,001 km of natural gas pipe-
lines spread across the length
and breadth of the country.
Alpha Gas is a leading Greek
shipping company offering
a comprehensive in-house
suite of LNG ship manage-
ment services.
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Fuel surcharge

hikes Al fares
FPJ News Service

MUMBAI
p—

The Air India Group an-
nounced a significant revision
to its fuel surcharge structure
after aviation turbine fuel
(ATF) costs rose by 25% do-
mestically and 115% inter-
nationally. The revised
charges will make Air India’s
airfares costlier by up to 899
for domestic routes and $280
for international routes.

AT’s revision comes a week
after IndiGo increased its fuel
surcharge following the ATF
price hike announced by In-
dian oil marketing companies
on April 1. The new charges
reflect a historic surge in glo-
bal prices due to escalating
tensions in West Asia.

The revised surcharge in-
troduces a distance-based
grid for domestic travel and a
regional-tier system for inter-
national flights, increasing the
cost of air travel from April 8.

) Contd on | nation
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Fuel surcharge...

For domestic flights, the airline has transitioned
from a flat fee of 399 to a distance-based model to
align with government caps on fuel price hikes. The
new surcharges range from 299 for up to 500km to
899 for above 2,000km. The carrier said the sur-
charge has been contained due to the Government
of India’s decision to cap the ATF price hike at 25%.

As the global average jet fuel price rose to $195
per barrel, up nearly 100%, international travellers
will face a steeper increase. Air India said it has
implemented a higher surcharge on international
routes due to the absence of mitigations such as
domestic price caps. From April 8, travellers will
have to pay an additional amount ranging from $24
for SAARC countries to $130 for Africa. Similarly,
routes to Europe will see a $205 hike, while North
America and Australia routes will be charged $280
from April 10.

The decision comes as the aviation industry
grapples with an unprecedented spike in operating
costs. Fuel typically accounts for around 40% of an
airline’s total expenditure, and rising ATF prices
have forced airlines to pass on the burden to passen-
gers. In India, ATF prices have hit a record high of
over ®2 lakh per kilolitre.

Inan official statement, Air India said the revised
surcharges apply only to new bookings. Tickets
issued prior to the effective dates will not be
impacted unless the itinerary is modified. Revisions
for routes to Japan, South Korea and Hong Kong are
expected to be announced following regulatory
approval.

On April 1, IndiGo also implemented its own dis-
tance-based surcharge, with domestic fees going up
to ®900 from a flat 425 earlier. International routes
saw the biggest hike, ranging from 2900 for destina-
tions in the Indian subcontinent to ®10,000 for
routes to the UK and Europe. The airline said it
passed on a relatively smaller amount to customers,
keeping in mind the burden on them.
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BENGALURU
Autodrivers
set deadline
for LPG

Autorickshaw drivers have
given the government
until April 10 to resolve the
acute LPG shortage or
face a strike. While the
state blames the Centre
for supply gaps, Union
Minister Prahlad Joshi
suggested drivers tem-
porarily shift to petrol.
Across Karnataka, private
gas stations are shut while
queues at government-
controlled units like Indian
Qil Corporation (IOC) and
Bharat Petroleum (BP)
stretch up to four km.
Drivers report waiting six
hours for only partial
refills. Prices have also
surged, with private oper-
ators allegedly black-mar-
keting fuel at 3110 per litre.
-Vinay Madhava Gowda
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GAIL inks
long-term charter

party agreement
for LNG carrier

=
Our Bureau
New Delhi

State-run GAIL said on
Tuesday that it has entered
into a long-term charter
party agreement with Greek
shipping firm Alpha Gas for
the LNG carrier Energy Fi-
delity.

The charter party agree-
ment was executed between
GAIL and Pantheon Mari-
time Services, a Singapore
based affiliate of Alpha Gas.

The LNG carrier Energy
Fidelity, with a cargo capa-
city of 174,000 cubic metres,
is equipped with a state-of-
the-art two-stroke propul-
sion system, complemented
by advanced air lubrication
technology and shaft gener-
ators, collectively enhancing
fuel efficiency and signific-
antly reducing emissions.

The move is part of In-
dia’s efforts to establish a li-
quefied natural gas (LNG)
supply chain.
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Sri Lanka announces $317 million ‘relief

package’ to cope with West Asi

Meera Srinivasan
Colombo

Sri Lanka on Tuesday rolled
out relief measures to help
citizens cope with the im-
pact of the war in West Asia.

Addressing  Parliament,
President Anura Kumara
Dissanayake announced fuel
and fertilizer subsidies,and a
temporary increase in the
government’s targeted cash
transfer programme for the
poor.

Further, the government
will bear the cost of electri-
city for consumers using less
than 90 units over the next
three months.

“The total relief package is
valued at 100 billion rupees
[roughly $317 million] over
three months,” he said,
adding that the “relief pack-
age” was being funded this
through the existing Budget.

Dissanayake’s announce-
ment comes a week before
Sri Lankans mark the Sinhala
and Tamil New Year, one of
the biggest festivals celeb-
rated on the island. Italso co-
incides with the govern-
ment’s ongoing talks with a

PLUMMETING RESERVES. Sri Lanka is in talks with Russia

- -

and China to augment fuel supplies in the coming months reuress

visiting delegation of the In-
ternational Monetary Fund
(IMF).

SECOND MAJOR CRISIS
A staff-level agreement for
the next tranche of the
Fund’s $2.9 billion-assist-
ance to Sri Lanka, extended
following the 2022 economic
crash, is expected this week.
Meanwhile, ordinary cit-
izens, already grappling with
IMF-linked austerity, are
now forced to contend with
sharp hikes in fuel, LPG and
electricity prices owing to
the West Asia conflict, the

second major crisis to im-
pact Sri Lanka after Cyclone
Ditwah in December 2025.

Amid the persisting uncer-
tainty in fuel supplies and
global oil prices, Sri Lanka is
in talks with Russia and
China toaugment supplies in
the coming months.

INDIAN ASSISTANCE

On March 28, India delivered
38,000 tonnes of petroleum
to Sri Lanka, including
20,000 tonnes of diesel and
18,000 tonnes of petrol, fol-
lowing a telephone call
between President Dis-

a Crisis

sanayake and Indian Prime
Minister Narendra Modi.

SMOOTH SUPPLY

A top official at the state-run
Ceylon Petroleum Corpora-
tion (CPC), which has over
70 per cent of the market
share, said the country’s cur-
rent fuel stocks will ensure
smooth supply until the end
of May.

“We have been talking to
Russia, and we are now in
discussion with China, to
augment supply going for-
ward,” Mayura Neththiku-
marage, Managing Director
of CPC, told The Hindu.

“The QR-code system in-
troduced last month to man-
age supplies has helped us,”
he added, referring to the
government’s decision to ra-
tion fuel sales, limiting
weekly quotas, depending on
the category of the vehicle.

Sources at Lanka I0C, a
subsidiary of the Indian Oil
Corporation in Sri Lanka,
the second largest supplier
on the island, said that it had
stocks to last until mid-May.

Meera Srinivasan is The Hindu
correspondent in Colombo
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Chennaifaces worsening LPG crisis
as wait forrefill stretches to 50 days

Hit by delay, residents in some places rush to agencies to pick up cylinders; IOCL denies shortage

B ANBUSELVAN @ Chennai

THE waiting period for getting
a domestic LPG refill has in-
creased unofficially, as the gap
between getting refills widen-
ing to nearly 50 days in a few
parts of the city - this includes
the compulsory 25-30 days
booking gap between deliver-
ies followed by the delivery
time of 15-20 days.

The supply of LPG cylinders
to domestic consumers has
been impacted for the past
three weeks due to the Gulf
war, and the situation has now
escalated, severely affecting
thousands of households.

As a result, many consum-
ers who booked their cylinders
15-20 days ago are flocking to
agency offices to collect cylin-
ders directly. Home delivery
has been disrupted in areas in-
cluding Padi, Korattur,
Kolathur, Ambattur and
Madhavaram.

A section of consumers who
interacted with TNIE said they
have been buying food from
hotels because of the delay in
receiving cylinders and have
fallen ill as a result. “The gap
between two cylinders is now
nearly 50 to 55 days. For a fam-
ily of four, one cylinder lasts a
maximum of 30 to 35 days. For
the last 15 days, I have been
buying food from hotels for my

THE
LONG
WAIT

® Booking
allowed: 25 to
30 days after
delivery of the UL -
previous ’
cylinder

A LPG delivery person locks up cyclinders kept on the

roadside at Patravakkam in Chennai | pravikumar

@ Booking
registration in

® Delivery from gas
agency office: 15-20

@ Home delivery:
Suspended in many

system: One week days from the date of places, customers
after consumer booking captured in have to collect
makes booking system from gas agency

son who underwent a surgery
recently, and I have fallen
sick,” said K Rajeshwari of Ko-
rattur TNHB colony.

However, officials from the
Indian Oil Corporation Limit-
ed (IOCL), which is the state
level coordinator for the oil in-
dustry in the state dismissed
the complaints as an excep-
tional incident and claimed
there is no major disruption in
domestic LPG supply.

A Sathish Kumar from Padi
said he has not received his re-
fill even after 15 days. “I went
to the agency office to inquire
about the delivery and found

more than 40 people waiting
with empty cylinders to ex-
change for new ones. When
asked, I was told that those
who booked before March 16
(19 days before) had still not re-
ceived their cylinders and
were being given supplies di-
rectly from the agency office.
There was insufficient stock
for home delivery.”

Another consumer, S Visala-
kashi (55) from Ambattur, a
housemaid, said, “When I tried
to book, the system only al-
lowed bookings 29 days after
the delivery of the previous
cylinder. Subsequently, I

booked my cylinder on March
15. When I checked with the
agency, the booking was only
accepted on March 22, and I
was told I would receive it only
around April 10. If necessary, I
was asked to collect the cylin-
der from the agency office by
handing over the empty one.”

However, in some areas like
Kilpauk, residents said that
they had received delivery of
cylinders five days after book-
ing through the Triplicane Ur-
ban Co-operative Society
(TUCS) distributor.

LPG dealer offices have been
crowded throughout the day, as
many consumers who have not
updated their mobile numbers,
addresses, or e-KYC details are
facing difficulties in booking
cylinders. “If a booking made
15-20 days ago is accepted, we
issue a receipt immediately
and ask consumers to pur-
chase from the office. Door de-
livery may take another 15
days,” said a gas agency staff
member.

V Vetriselvakkumar, chief
GM (corporate communica-
tions), IOCL, assured to look
into the issue. “We are in a cri-
sis situation. Home delivery of
cylinders has not been stopped
anywhere. In fact, in a few
places, consumers receive
their deliveries within a few
days,” he said.
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Multi-pronged strategy in works
to tide over West Asia war impact

This may include a 2.5 trillion credit guarantee scheme to help businesses

RUCHIKA CHITRAVANSHI &
NIVEDITA MOOKER]!
New Delhi, 7 April

Comprehensive measures are underway
to help the economy tide over the on-
going impact of the West Asia crisis, cut-
ting across a wide range of sectors
including micro, small and medium en-
terprises (MSMESs) that are taking the hit
of the geopolitical tensions, government
sources told Business Standard.
Without stating the amount of
relief, a top official said the plans
were in the process of being final-

guarantee scheme to support busi-
nesses, especially MSMEs impacted by
the West Asia crisis. Under the scheme,
a credit guarantee of about 90 per cent
on loans of up to Y100 crore would be
provided to lendersin the case of default
by borrowers due to the ongoing US-
Iran conflict. The guarantee on bank
loans would be provided by the National
Credit Guarantee Trustee Company.
The government is gearing up not
just for the immediate fallout of
the Iran war but also the long-
term impact that the situation
4/ could have on the Indian econ-

ised for several sectors and indus- 2 omy, sources indicated. The gov-
: i A WEST ASIA i § i
tries, and were not limited tojust cONFLICT ernment is staying alive to the

MSMESs. It's notimmediately clear
whether it would be one mega relief
package or several of them in tranches.
A PTI report said the government
was considering a 2.5 trillion credit

current crisis on a daily basis in a
manner akin to the Covid-19 pandemic
period, a top source explained when
asked about the similarity of the two
situations. Turn to Page 7 p

PHOTO: REUTERS

An American B-52 Stratofortress bomber, loaded with munitions on the wings, at
RAF Fairford airbase, Britain, on Tuesday. A fleet of B-52 bombers is reportedly
operating from this base amid the US’ military campaign against Iran
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Multi-pronged strategy
in works to tide over
West Asia war impact

But, dealing with Covid19 was
about both life and livelihood,
the source pointed out. On
whether any emergency
measures, like in the pan-
demic time, were being
planned just in case the war
was to stretch on, the source
said: "Not as of now.”

Theuncertainty of the cur-
rent situation has triggered
industry demand for relief
packagesthat thegovernment
had announced during Covid-
19. The suggestions to the
finance ministry include
cushioning business from the
ongoing crisis with time-
bound conflict-linked Emerg-
ency Credit Line Guarantee
Scheme similar to the one
during the pandemic, rational-
isation of the tax and duty
structureon energy inputsand
extending delivery timelines
for central and state PSU
contracts.

In 2020, the government
had announced a 1.7 trillion
package under Pradhan
Mantri Garib Kalyan Yojana
(PMGKY) and a stimulus of
%20 trillion under Atmanirb-
har Bharat Abhiyan. In 2021,
another relief package 0f¥6.28
trillion was announced to sup-
port the economy and the
health infrastructure that was
left fractured by the pandemic.

In the near term, the
finance ministry is expecting
a decline in remittances due
to the workers not being able
to send money home. How-
ever, in case of a prolonged
war, the return of labour
forces backto India could also
be challenging, the
source said.

However, at present, the
labour migration was not an
issueand the government was
monitoring the movement of
workers on 11 major railway
stations where such activity
takes place, the source added.
“There is no unusual move-
ment there yet.”

The monthly economic
review issued by the Depart-
ment of Economic Affairs in
Marchsaid that given that Gulf

Cooperation Council (GCC)
economies account for about
38 per cent of India’s total
remittances in 2023-24 and
host nearly half of Indian
migrants worldwide, any sus-
tained rise in crude oil prices
could weigh on fiscal condi-
tions in these economies and,
in turn, moderate remittance
growth in the near term.

Finance Minister Nirmala
Sitharaman in an address on
Monday had said that India
had the fiscal space to con-
tinue capital expenditure and
offer targeted support to
affected sectors. Talking about
the West Asia crisis, the FM
had said, “This current year is
even more challenging as we
move from a landscape of
‘shocks’ to one of ‘permanent
volatility”.”

To meet any sudden econ-
omic shocks, the finance min-
istry had doubled the
allocation for the Economic
Stabilisation Fund to Rs 1 tril-
lion as part of the second Sup-
plementary Demands for
Grants for FY26. The unuti-
lised amount under the Fund
would be carried forward to
the current financial year2027
to provide government some
leeway in undertaking any
relief measures, accordingtoa
governmentsource.

The government on March
27 had announced a mega
bonanza for oil companies,
cutting additional excise duty
on petrol and diesel by 10 per
litre in order to protect the con-
sumers from price rise. Export
duties on diesel and aviation
turbine fuel (ATF) were rein-
troduced to ensure adequate
availability of these fuelsinthe
domestic market. A duty of
¥21.5 per litre has been levied
on diesel exports, while ATF
exports will attract a duty of
%29.5per litre from nil.

Among other measures,
on April 2, the finance minis-
try announced a full customs
duty exemption on critical
petrochemical products in
response to the continuing
war.
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A whole civilisation will
die tonight: Trump

Kharg, Iranian infra attacked

AGENCIES
7 April

Iran showed no sign of accepting Donald Trump’s ul-
timatum to open the Strait of Hormuz by Tuesday’s
deadline, despite his warning that “a whole civilization
will die tonight” without a last-minute deal.
American-Israeli strikes across Iran intensified, tar-
geting railway and road bridges, an airport, and a petro-
chemical plant. US forces also hit Kharg Island, the oil
export hub. Iran declared it would no longer restrain at-
tacks on its neighbours’ infrastructure, claiming a
major strike on a key Saudi petrochemical complex.
Although direct US-Iran communication remains
cut off, mediation efforts continue with limited prog-
ress, according to Pakistani sources cited by Reuters.

€A WHOLE
CIVILIZATION WILL
DIE TONIGHT,
NEVER TO BE
BROUGHT BACK
AGAIN.IDON'T
WANT THAT TO
HAPPEN, BUTIT
PROBABLY WILLY

bondd Trump, US President
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India turns to Venezucla,
Russia for crude supplies
Indian refiners are increasingly
turning to Russia and
Venezuela for supplies of crude
oil in April amid persistent
tension in West Asia, which has
limited flows from traditional
suppliers such as Saudi Arabia
and Iraq. Both Russia and
Venezuela are secure supply
options for India.
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Indian refiners turn
to Venezuela and
Russia for oil supply

Purchases from alternative sources also ramped up

SHUBHANGI MATHUR
New Delhi, 7 April

Indian refiners are increasingly turning to
Russiaand Venezuela forsuppliesof crudeoilin
April amid persistent tension in West Asia,
which has limited flows from traditional sup-
plierssuch as Saudi Arabia and Iraq.

The country has purchased maximum
quantities of crude oil from Russia and Vene-
zuela in the first six days of April at 659,000 bar-
rels perday (bpd) and 612,000 bpd, respectively,
according to data fromshiptracking firm Kpler.
Crude oil loadings, or purchases, reflect vol-
umes which are headed to India from the
country of origin, but the same might changein
the coming days as voyage becomes clearer.

Both Russiaand Venezuela are secure supply
options for India, as shipments from these
countries do not rely on the Strait of Hormuz, a
key chokepoint through which 20 per cent of
global crude oil transits.

Since the beginning of the
conflict in West Asia, Indian
refiners have increased Russian
7 oil purchases after the USissued

a30-day waiver, which expires
WEST ASIA of April11, allowing countries to
CONFLICT buy crude oil and petroleum
products from Moscow. These

purchases are currently stranded at sea.

Meanwhile, India is also boosting oil pur-
chases from Venezuela, after last receiving a
crude oil cargo from the latter in May 2025, said
Kpler. Before the US had imposed sanctions on
Caracas in 2019, Reliance Industries Ltd (RIL)
and Russia-backed Nayara Energy were the top
Indian buyers of Venezuelan crude oil.

Higher purchases from Russia and Vene-
zuela have come at the expense of supplies from
West Asia, which have been disrupted by ten-
sionsintheregion. India sources around 40 per
cent of its crude oil imports through Strait of
Hormuz, which is now under siege.

In April so far, India has bought 407,000
bpd of crude oil from the UAE and 314,000 bpd
from Oman, while oil purchases have also
been ramped up from alternative sources such

Elevated prices

Brent crude spot ($/bbl)
110.00
107.00
10550
% chg 0.86 & Sokih
4 April7,'26 »
Note: Price as at 8.50 pm IST Source: Bloomberg

as Nigeria and Angola at 343,000 bpd and
182,000 bpd, respectively. Meanwhile, no
crude cargoes from India’s key traditional sup-
pliers Saudi Arabia and Iraq are currently
headed for the country.

Tosustain petroleum product exports, Saudi
Arabia and the UAE have increased shipments
via routes that bypass the Strait of Hormuz.
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Govt doubles 5-kg LPG cylinder quota

Workers load LPG cylinders on a carrier
truck amid the ongoing supply crunch, in
Karnataka’s Chikkamagaluru, on Tuesday

©
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SHUBHANGI MATHUR
New Delhi, 7 April

The government has doubled
the quantity of 5-kilogram Free
Trade LPG (FTL) cylindersin every
state for migrant labourers amid
reports of workers leaving cities
as the liquefied petroleum gas
(LPG) shortage deepens in the
country amid the the ongoing
West Asia crisis.

The number of cylinders to be
doubled would be determined
based on the average daily supply
to migrant labourers between
March 2 and 3, the Ministry of
Petroleum and Natural Gas said.

The cylinders would be sup-
plied only to migrant labourers by
the state governments, with the

CYLINDERS ONLY TO BE
GIVEN TO MIGRANT
LABOURERS AND THE
NUMBER OF CYLINDERS TO
BE DOUBLED WOULD BE
DETERMINED BASED ON
THE AVERAGE DAILY SUPPLY

assistance of state-run oil market-
ing companies (OMCs), it added.

The ministry said nearly
780,000 5-kg FTL cylinders have
been sold since March 23, with
more than 106,000 -cylinders
sold nationwide on April 6, com-
pared with a daily average of
77.000 in February.

State-run OMCs have organised
around 1,300 awareness camps for
5-kg FTL cylinders during the last

four days, wherein more than
10,000 cylinders were also sold.

For commercial LPG, the gov-
ernment said about 86,439 tonnes
have been sold since March 14,
which isequivalent to over 455,000
19-kg cylinders, with around 6,530
million tonnes sold on April 6
alone. The government has
increased the total commercial
LPG allocation to about 70 per cent
of pre-crisislevels, including 10 per
cent reform-linked allocation.

As India faces an LPG shortage
amid the West Asia crisis, the gov-
ernment has cut allocation for com-
mercial use to prioritise supplies for
domestic households. The move
comes as around 90 per cent of
India’s LPG imports are sourced
from West Asian countries.
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PFBR criticality gives impetus
to India’s nuclear energy push

NANDINI KESHARI
New Delhi, 7 April

India achieved a major break-
throughinits nuclear energy pro-
gramme on Monday as its 500
megawatt (Mw) Prototype Fast
Breeder Reactor (PFBR) successfully
attained first criticality, the point at
which a controlled nuclear fission
chain reaction begins.

The Department of Atomic
Energy (DAE) called it alandmark
achievement and a historic step
towards long-term energy security
and amajor boost to indigenous
nuclear technology capabilities.

This developmentenhancesthe
utilisation of nuclear fuel resources,
enables India toextract more energy
fromits limited uranium reserves
while preparing for large-scale use of
thorium inthe future. With this
achievement, India moves closer to
realising the full potential of its
three-stage nuclear power pro-
gramme. The milestone also dem-
onstrates the strength of India’s
indigenous design, engineering,
and manufacturing ecosystem.

“Fast breeder technology forms
the vital bridge between the current
fleet of pressurised heavy water reac-
torsand the future deployment of
thorium-based reactors, leveraging
the country’s abundant thorium
resources forlong-term clean energy
generation,” the DAE said.

Fast Breeder Reactors are central
toIndia’s long-term nuclear strat-
egy. Unlike conventional thermal
reactors, the PFBR uses uranium-

the Prototype Fast Breeder
Reactor at Kalpakkamin
Tamil Naduon Monday pHorto: PiB

plutonium mixed oxide fuel, with
acoresurrounded by a blanket of
uranium-238. Fast neutrons convert
uranium-238 into fissile plutonium-
239, allowing the reactor to produce
more fuel than it consumes.
Thereactorisdesigned touse
thorium-232in its blanket. Through
transmutation, thorium-232 canbe
converted into uranium-233, which
will power the third stage of India’s
nuclear programme. The PFBR
incorporates advanced safety sys-
tems, high-temperature liquid
sodium coolant technology, and a
closed fuel cycle that enables recyc-
ling of nuclear materials, improving
sustainability and reducing waste.
Beyond energy production, the
programme strengthens India’s
capabilities in nuclear fuel cycle

technologies, advanced materials,
reactor physics, and large-scale
engineering. Asthe country
expands its clean energy portfolio,
fast breeder reactors will play a key
rolein delivering reliable, low-
carbon base-load power with higher
thermal efficiency.

Anil Kakodkar, former chairman
ofthe Atomic Energy Commission
and ex-director of BARC, called the
development “historic”, “We need
adequate base-load power in the
form of clean energy and, most
importantly, we need those
resources to be available within our
landmass. Sonuclear energy, and
particularly thorium, istheenergy
source that really qualifies for this.”

He highlighted the complexity
of PFBR technology, noting that
India is among the few countries,
alongside Russia, to have developed
and operated areactor of thisscale.
“Itisamajor development that will
help India's energy security and,
more importantly, energy indepen-
dence going forward,” he said.

Accordingto VK Saraswat,
member, NITI Aayog, “In other
reactors, we use different kinds of
heavy water or natural water for
cooling. With asodium-cooled reac-
tor, we can take heat up to about 500
degrees Celsius and remove it. This
will enable future reactors towork
on less consumption of water.”

Nuclear scientist R K Singh said
the milestone signals India’s transi-
tion into the replication phase, with
additional fast breeder reactors
already planned at Kalpakkam.
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West Asia on edge as direct diplomacy falters

DEADLINE APPROACHES ON TRUMP’S THREAT TO HIT IRANIAN INFRA IF THE STRAIT OF HORMUZ IS NOT REOPENED

REUTERS
Dubai/ Washington, 7 April

Efforts to facilitate talks between the US
and Iran are ongoing, two Pakistani
sources with knowledge of the dis-
cussions told Reuters on Tuesday, as US
strikes on Iran intensified and President
Donald Trump’s deadline to unleash
“hell” neared.

The second source with knowledge of
the talks said Iran was “walking on thin
ice” and that the next three to four hours
were critical for the future of dialogue.

Asthe clock ticked down on Trump’s
deadline, strikes on Iran intensified
throughout the day, hitting railway and
road bridges, an airport and a petro-
chemical plant. US forces attacked tar-
getson Kharglsland, hometoIran’smain
oil export terminal, which Trump has
openly mused about seizing.

Iran responded by declaring it would
no longer hold back from hitting its Gulf
neighbours’ infrastructure, and claimed
to have carried out fresh strikes on a ship
intheGulfand a huge Saudi petrochemi-
calcomplex.

Trump threats reach new levels

“A whole civilisation will die tonight,
never to be brought back again. I don’t
want that tohappen, butit probably will,”
Trump wrote on his Truth Social website,
in a statement directed at a nation that
takes pride in being one of the earliest
centres of civilisation, dating back thou-
sands of years into antiquity.

“However, now that we have Com-
plete and Total Regime Change, where
different, smarter, and less radicalised
minds prevail, maybe something revol-
utionarily wonderful can happen, WHO
KNOWS? We will find out tonight, one of
themostimportant momentsinthelong
and complex history of the World.” Brian
Finucane, aformer US State Department
legal advisor now with the International
Crisis Group, said Trump's remarks
“could plausibly be interpreted as a threat
tocommit genocide” underUSand inter-
national law.

With only hours left before the dead-
line, a senior Iranian source said Tehran
was maintaining its refusal to reopen the

AnIranian flag hangs in the rubble of a building of the Sharif U ity of T

US-Israeli strikes, in Tehran on Tuesday

strait without US concessions that so far  only after the US and Israel stop bomb-
were not forthcoming. ing, guarantee not tostart again and offer
Pakistan, which has been the main compensation for damage, the Iranian
go-between, was still relaying messages, source said, adding that any settlement
butWashington had notchangeditstone, must leave Iran in con-

the source said. If the US carried out trol of the strait, 2 ™.

Trump'’s threat to hit Iran’s power grid, imposing fees for
Tehran would plunge Gulf states includ-  transit.
ing Saudi Arabia into darkness, the Despite the
sourceadded, athreat thathadbeencon-  intensification of
veyed to Washington via Qatar. strikes and rhetoric
Earlier, anothersenior Iraniansource from both sides,
told Reuters that Tehran had rejected a  global markets were
proposal conveyed by intermediaries for largely  paralysed,
atemporary ceasefire. hesitant to bet on
Talks on a lasting peace could begin whether Trump would

€CMORE THAN 14 MILLION IRANIAN PEOPLE HAVE

DECLARED THEIR READINESS TO SACRIFICE THEIR A b
LIVES IN THE CAMPAIGN 33 3
Masoud Pezeshkian, Iran President \

logy, which was d. din
PHOTO: REUTERS

follow through on histhreats or callthem
offas he hasin the past.
Israel launched fresh attacks on Ira-
nian infrastructure ahead of Trump's
deadline. It targeted train tracks and
bridges that Prime Minister Benja-
min Netanyahu said had been
used by the Revolutionary Guards
totransport operatives, weapons
and raw materials.

He provided no evidence to
support his claims. It also
warned Iraniansina Persian-lan-
guage social media post that

anyone near railways would be

in danger. Power was

knocked out in parts of

Karajwestof Tehran

by a strike on
transmission

lines and a

substation.
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Iraq could restore oil to
pre-war level if Hormuz
reopens: Basra oil chief

Iraq could restore crude oil exports to
around 3.4 million barrels per day
within aweek provided the Iran war
ends and the Strait of Hormuz reopens,
the head of the country’s state-run
Basra Oil Company said.

Among Gulfoil producers, Iraq has
suffered the biggest dropin oil revenue
as aresult of the effective closure of the
Strait, a Reuters analysis has found,
because it lacks alternative shipment
routes.

But the country, the second biggest
producer in the Organization of the
Petroleum Exporting Countries, can
quickly restore output to levels before
US-Israeli attacks on Iran at the end of
February led to the effective closure of
the waterway. REUTERS
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LPG crisis may cut sugar demand
by 400,000 tonnes: Isma chief

Centre rules out banning sugar exports

SANJEEB MUKHERJEE
New Delhi, 7 April

India’s sugar consumption is
projected to fall by nearly 400,000
tonnes to 27.7 million tonnes (mt) in
the 2025-26 season, driven by the
liquefied petroleum gas (LPG) short-
age linked to the West Asia conflict
and a cooler-than-usual March, said
Deepak Ballani, director general of
the Indian Sugar and Bio-energy
Manufacturers Association (Isma).
“Between October 2025 and Feb-
ruary 2026, sugar despatches were
higherby around 60,000 tonnes com-
pared with the same period last year.
However, the situation shifted as the
West Asia conflict escalated in
March,” Ballani said on the sidelines
of the ISMA Sugar NXT 2026 confer-
ence on Tuesday. Consumptionstood
at28.1 mt in the 2024-25 season.
Meanwhile, Food Secretary
SanjeevChopra, whowas also present
at the conference, ruled out any pro-
posal to ban sugar exports to boost

domestic supply. He added that the
government is considering the
industry’s demand to increase the
minimum selling price of sugar.
“Regarding sugar exports, the
government has approved the export
of around 1.5 mt. Some quantities
have been contracted, but parity
withinternational prices remainsan
issue. However, since the West Asia
crisis, there has been some improve-
ment in global pricing. Nonetheless,
I think meeting the full approved
quota will be a challenge. If exports
do not happen, that quantity will
remain as closing stock, which will
then give the industry flexibility to
push more sugar toward the ethanol

blending programme,” Chopra said.

He said sugar prices remained
stable and were unlikely to rise due to
adequate domestic supply.

Chopra also said the government
had set up a committee of officials
to consider ways to utilise surplus
ethanol manufacturing capacity,
including increasing the blending
of ethanol with petrol beyond the
current 20 per cent target.

Chopra said the government
was favourably considering another
demand from the sugar sector: using
ethanol-based stoves to provide
another avenue for utilising the
surplus capacity. He also said there
was no proposal to reduce import
duties on edible oils.

Isma has revised down its
net sugar production estimate from
29.2 mt to 285 mt due to lower
recovery rates. The government has
also reduced its production estimate
for the2026-27 season.

The drop in demand has not only
impacted sugar. Accordingto Reuters,
edible oil consumption has also
declined amid the LPG shortage.
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Govtissues norms for coal
gasification mining plans

SUDHEER PAL SINGH
New Delhi, 7 April

The coal ministry on Tuesday issued
guidelines for preparation of mining
plan for underground coal gasification
projects. Theideais to optimise coaland
lignite extraction by converting them
into syngas using gasification technol-
ogy with minimal surface impact and
ensuring regulatory compliance.

Coal gasification is a technology
that uses existing coal resources to
produce synthetic gas, which has
industrial applications. It is being
viewed as a key hedge for India against
fossil fuel supply shocks, like those
currently witnessed due to the West
Asia crisis. The guidelines stated that
project proponents must submit the
proposed mining plan to the ministry,
prepared on the basis of the Geological
Report, Hydrogeological Study Report
and Pilot Study for that block.

“For preparation of geological
report, the coal or lignite block shall be
explored as per the extant norms, if
detailed exploration has not been car-
ried out earlier. The project proponent
may alsocarry outageophysical survey
and correlate the data obtained
through drilled boreholes,” the minis-
try said in a notification.

Ifany mineral other than coal or lig-
nite with commercial value is found in
the leased area during exploration or
mining, it will be reported to the state
government concerned and the minis-
try. The company will also get a com-
prehensive Impact Assessment Report
prepared by a consultant with a specific
and detailed chapter on hydrogeology.

The norms also stated that a pilot

study should be conducted by areputed
scientific or research institutions with
proven expertise in coal or lignite gasi-
fication and the study will evaluate the
technical feasibility, environmental
impact, safety considerations, and
necessary mitigation measures.

Page 29 of 97.




Publication : Business Standard

Date :8 April 2026

Editions : New Delhi

Page : 9

Reducing import dependence

Renewable energy can play a significant role

Union Finance Minister Nirmala Sitharaman on Monday rightly termed the con-
flict in West Asia as a “systemic tremor” threatening the vital arteries of global
energy. In a way, this also underlines India’s vulnerability. India imports over 85
per cent of its consumption of crude oil, with the bulk sourced from West Asia, a
region highly prone to geopolitical uncertainties. Such disruption quickly feeds
into higherimport costs, inflationary pressures, and uncertainties for industry. As
the ongoing crisis shows, it’s not only prices but also availability that can be signifi-
cantly affected. A spike in energy prices and a sharp increase in the import bill
increase risks to macroeconomic stability, as has been witnessed on several occa-
sions in the past. Therefore, in a world with persistent geopolitical disruption, to
secure its long-term economic interests, India will need to reduce its dependence
onenergy imports.

It will have to work simultaneously on different fronts to achieve this. It has
been argued that India must push up the domestic production of fossil fuels,
including oil and gas, along with diversifying sources of imports. However, what
India also needs is a significant push towards renewable energy. It has been
reported thatseveral businesses have partially or fully stopped production because
ofgas not being available. It would be worth finding out if some of them can switch
theirenergy requirements to power. Such shifts, possibly with the help of the state,
can create astable source of demand. Reliable industrial offtake can improve util-
isation in renewable capacity, attract private investment, and accelerate the devel-
opment of supporting infrastructure such as storage. The recent data from the
International Renewable Energy Agency highlights that India is now the world’s
third-largest renewable-energy market. However, the contribution of renewables
in the energy mix s still low and needs to increase substantially.

There is also a significant employment-generation dimension. A recent study
by the Indian Council for Research on International Economic Relations showed
that clean-energyjobs could rise from about 0.31 million in 2021-22 toabout 0.9 mil-
lion by 2029-30, while jobs related to energy efficiency may grow from 1.26 million
to 4.28 million, implying a near threefold increase if India meets its 2030 targets of
500 Gw of non-fossil fuel capacity and 150 million tonnes of energy savings. These
gains could substantially increase if India considerably increased its ambition in
the space forrenewables. Solarislikely to drive much of this growth, alongsiderising
demand for skilled maintenance roles. However, these gains are not automatic. Jobs
remain concentrated in a few regions and skewed towards lower-skill roles, pointing
to the need for stronger skilling systems and better policy coordination.

Besides, it must be noted that the shift to renewable power will require reform
and investment at various levels. Accommodating a much higher level of renew-
able power would require large investment in grid modernisation. It would also
require reform in distribution. Power-distribution companies are often seen as the
weakest link in the sector. The pricing policy, which subsidises a certain class of
consumers by overcharging businesses, also creates friction and pushes enter-
prises to alternative sources of energy. India must start reforming this sector. A sub-
stantial push for renewable power can not only address environmental concerns
but also reduce India’s dependence on energy imports. Thus, renewable energy
should be a substantial part of a multipronged strategy.
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Fuel runs low for
QSR stock rally

Brokerages flag LPG constraints as key risk to earnings

DEEPAK KORGAONKAR &
RAM PRASAD SAHU
Mumbai, 7 April

Shares of quick-service restaurant
(QSR) companies fell up to 10 per
cent on the BSE during Tuesday’s
intraday trade amid growth con-
cerns. Jubilant FoodWorks closed
down 10.5 per cent, while Westlife
FoodWorld slipped over 2 per
cent. Other listed players — Dev-
yani International, Sapphire
Foods India, and Restaurant
Brands Asia— ended flat. By com-
parison, the Sensex rose 0.7 per
cent toclose at 74,616 .

Over the past month, these
stocks have underperformed the
market, falling as much as 13 per
cent, against a 4 per cent decline in
thebenchmark index.

Jubilant’s share price hit a
52-week low of ¥409.85, declining
over 10 per cent intraday, following
asurge in trading volumes after the
company released its pre-quarter
update for the fourth quarter (Janu-
ary-March/Q4) of 2025-26 (FY26).

Its India business reported
6.2 per cent year-on-year (Y-o0-Y)
revenue growth to 1,686 crore.
Revenue growth has moderated,
declining from high teens in the
first quarter (April-June/Q1) of
FY26 to mid-single digits in
Q4FY26. Consolidated revenue
rose 19.1 per cent Y-0-Y t032,505.8
crore for the quarter.

The improvement in consoli-
dated performance was largely
driven by the international
business. Domestic like-for-like
(LFL) growth for the quarter
remained flat at 0.2 per cent,
reflecting a high base.

Elara Securities said the weak-
ness appears largely attributable
to ongoing commercial liquefied
petroleum gas (LPG) supply con-
straints. This is likely the primary
driver of the miss, rather than any
structural demand weakness,
especially as competitive inten-
sity in the pizza segment con-

Downward trend

«= Jubilant FoodWorks == BSE 100
110

Base=100

79.46

Feb27,26 Apr7,26
Sources: Bloomberg, BSE

tinues to ease.

The ongoing US-Iran conflict is
creating operational challenges,
primarily through disruptions in
LPG availability and logistics. A
large proportion of stores remain
dependent on commercial LPG
cylinders — over 70 per cent for
Domino’s and over 60 per cent for
KFCand Pizza Hut — making them
vulnerable to supply-side con-
straints. Some players, such as
McDonald’s, have lower LPG
dependence at 20-25 per cent of
stores. However, companies have
largely managed to navigate the
situation, and most stores across
brands remained operational
during March, according to Motilal
Oswal Financial Services (MOFSL).

Commenting on Jubilant’s
Q4FY26 update, Elara Securities
said it will closely track LFL trends
to assess whether the weakness is
transient or indicative of sustained
pressure, which could trigger

downgrades to estimates and valu-
ation multiples.

Companies  have  taken
multiple measures — electric
ovens, induction cooking, and
menu changes — but any supply
disruption could still affect oper-
ations. Gross margins are expected
to remain healthy, although value
offerings and discounting by some
companies, such as McDonald’s
and KFC, over the past six months
may weigh on margins, MOFSL
said in its Q4FY26 preview for the
consumer sector.

Accordingto MOFSL, QSR com-
panies showed early signs of
sequential  improvement  in
Q4FY26, with January seeing
relatively bettertraction. Early Nav-
ratri as compared to 2025 and
Ramadan had a partial impact on
demand. Still, most companies
reported better same-store sales
growth trends thanin Q3FY26.

Meanwhile, India’s food ser-
vices sector remains highly
dependent on LPG, with nearly
90 per cent of the roughly 500,000
organised restaurants relying on
commercial cylinders, as piped
natural gas access is limited to
select metros. Most outlets main-
tain limited inventory buffers; a
prolonged supply disruption could
quickly translate into operational
stress for 25-30 per cent of restaur-
ants, analysts at JM Financial Insti-
tutional Securities said.

Anurag Katriar, former presi-
dent of the National Restaurant
Association of India, said burger
and pizza QSR chains appear
relatively insulated due to greater
use of electric equipment. In
contrast, Indian, Chinese, cater-
ing, and smaller independent
outlets remain more vulnerable
due to their reliance on flame-
based cooking. If the LPG short-
age persists, the sector could face
meaningful operational dis-
ruptions and margin pressure,
particularly given its high fixed-
cost structure.
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Cong terms fuel crisis
Centre’s ‘economic
exploitation’ of
working class

BENGALURU, DHNS

he ruling Congress in

Karnataka on Tuesday

accused the Union gov-
ernment of “administrative
failure” and “indifference™
when acute LPG and fuel cri-
ses continue to disrupt liveli-
hoods across the state.

In a joint statement, Chief
Minister Siddaramaiah,
Deputy Chief Minister D K
Shivakumar and AICC Gen-

Randeep Singh
Surjewala alleged that the
i " of LPG

outlets charging even more.

Alleging artificial scarcity,
the Congress claimed nearly
80%o0fLPGand CNGstations
in Bengaluru had shut down
and number of operational
outlets had declined from
60-70tojust 10-15. Daily fuel
supply hasreportedly halved,
forcingdriverstoqueueupfor
hours, often returning with-
out fuel, they charged.

The statement said com-
mercial LPG cylinder prices
have crossed Rs 2,000, cur-
rently peggedatRs 2,161, with
ions of black market

supply by the Modi govern-
ment had pushed lakhs of
familiesinto distress.
Calling it a “livelihood
emergency,” the Congress
said the crisis had left thou-
sands of families struggling
for survival, with many auto
drivers unable to operate
and small businesses facing
closure.

rates soaring up to Rs 6,000.
“This has severely hit small
hotels, roadside vendors and
gig workers dependent on
affordable fuel,” they added.

The leaders said that LPG
supply falls entirely under
the jurisdiction of the Centre
through oil marketing com-
panies.

The party also sought
ility from union

ver
in the state are facing severe

ministers representing Kar-
nataka i ithe

inauto LPG pricesand supply
shortages. Thisisnotinflation
but economic exploitation of
theworkingclass,”the leaders
said, pointing toareportedin-
creasein theauto LPG prices
from Rs 58 Rs 61 per litre in
Mosah 6 astits 05-Rs

address the issue or resign.
The people of Karnataka will
not forgive this betrayal. The
silence of the Modi govern-
ment will echo in its defeat
in the Davangere South and
Bagalkot by-elections, as well

120 withinweeks, with private

states,

itstated
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Solar can meet bulk
of power demand

SAURAV ANAND
New Delhi, April 7

SOLAR POWER BACKED by
battery storage can now meet
up to 90% of India’s electric-
ity demand at a cost of ¥5.06
per unit, lower than the aver-
age power procurement cost
across most states, markinga
structural shift in the
country’s energy eco-
nomics amid rising
demand and
volatile fossil /
fuel prices. {~_
The findings
underline how |
rapid declines in
storage costs are
enablinground-the-
clockrenewable power,
with solar-plus-battery sys-
tems already cheaper than
coal-based generation in sev-
eral states, according to global
energy think tank Ember.
“Solar and batteries could
supply 90% of India’s elec-
tricity demand at a competi-
tive LCOE of around
%5.06/kWh,” the report said,
highlighting the growing cost
advantage of renewables over
conventional sources.

The development comes as
India’s electricity demand con-
tinues to expand, crossing
2,000 terawatt-hours (TWh)in
2024, increasing pressure on
conventional generation and
fuelimports.

A key driver behind this
shift is the sharp fall in bat-
tery costs. Global turnkey

battery prices declined
by around 40% in
2024 and a fur-
ther 31% in
\ 2025, signifi-
4 cantly improv-
i ing the viabil-
il ity of storing
Y solar energy for
use beyond day-
light hours.
> “Battery economics
haveimproved sharplyinthe
last two years,” the report noted,
addingthatstorageisnolongera
barrier to delivering firm, dis-
patchable renewable power.

According to the analysis,
meeting 90% of India’s electric-
ity demand would require about
930 GW of solar capacity and
2,560 GWh of battery storage,
translating to roughly 4.9 GW of
solarand 13.5 GWhofstorage per
1GWofaveragedemandload.
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Diesel & petrol usage surges up to 8% y-o-y in March; LPG consumption declines 13%

Fuel demand spikes on West Asia crisis fears

SAURAV ANAND
New Delhi, April 7

AMODERATE SHORTFALL in
supply of LPG restricted its
consumption in March while
use of auto fuels rose unusu-
ally amid fears of supply dis-
ruptions.

Petroland diesel saw strong
growth both annually and
sequentially, driven by panic
buying amid fears of supply
disruptions linked to the West
Asia conflict. Petrol consump-
tion rose 7.6% year-on-yearto
3.78 million tonne (MT) in
March 2026 from 3.51 MT in
March 2025, while diesel
increased 8.1% to 8.73 MT
from 8.08 MT.Onamonth-on-
month basis, petrol jumped
12.2% from 3.37 MTin Febru-
ary and diesel surged 13.9%
from 7.66 MT, indicating pre-

PETRO METER

cautionary

stocking and
heightened demand, data by
Petroleum Planning and
Analysis Cell (PPAC) showed.
LPG consumption, on the
other hand, declined 12.8%

year-on-year to 2.38 MT in
March 2026 -- the lowest
since June 2024 -- as com-
pared to 2.73 MT in March
2025, reversing a 4.5%
growth seen a year ago with

LPG (in "000 tonne)
2729 [ Nech2025
. 2 522 1 Feb2026
I 2,379 H Mach2026
Petrol

3512

3,369

3719
8.075
1,661
8,726

consumption of 2.61 MT in
March 2024. Month-on-
month, it declined 15.7%
from 2.82 MTin Februaryand
20.93% from January’s 3.01
MT, reflecting demand dis-

ruption amid supply con-
straints and shifting con-
sumption patterns.

The trend also reflects a
steady rise over the past two
years, but the sharp spike in
March 2026 stands out.
Petrol consumption
increased from 3.32 MT in
March 2024 to 3.51 MT in
March 2025 and 3.78 MT in
March 2026, while diesel rose
from 8.01 MTto 8.08 MTand
further to 8.73 MT for the
same period, highlighting
sustained growth in trans-
port fuel demand.

However, month-on-
month trends show a clear
deviation. In 2026, petrol
jumped 12.2% from 3.37 MT
in February to 3.78 MT in
March, while diesel surged
13.9% from 7.66 MT to 8.73
MT, indicating panic buying

amid supply disruption fears.
In contrast, in 2025, petrol
rose a moderate 5.3% from
3.33 MT in February to 3.51
MT in March, while diesel
remained largely flat at
around 8.08 MT, showing no
abnormal spike.

The sharp double-digit
jump in March 2026, com-
pared with single-digit or flat
trendsin previousyears,under-
scores that the surgewas driven
by panic buying linked to the
West Asia crisis, rather than
underlying demand alone.

On an annual basis, petrol
consumptionrose to42.59 MT
in FY26 from 40.01 MT in
FY25and 37.22 MTin FY24,
while diesel increased to 94.70
MT from 91.41 MTand 89.63
MT, respectively.

Continued on Page 7
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Fuel demand sees a spike

FOR LPG, DESPITE the March
decline, full-year consumption
rose 6% to 33.21 MT in FY26
from 31.33 MT in FY25, and
higher than 29.66 MT in FY24,
indicating strong underlying
demand over the longer term.

India’s total petroleum
product consumption increased
t0243.19 MTinFY26,up 1.7%
year-on-yearfrom 239.22 MTin
FY25, and higher than
234.26 MTinFY24,reflectinga
two-year growth of around
3.8% and steady expansion in
energy demand.

Aviation turbine fuel (ATF)
consumption rose 5.6%
month-on-monthto0.81 MTin
March from 0.76 MT in
February, while remaining
broadly stable year-on-year
compared with 0.80 MT in
March 2025 and up from 0.76
MTin March 2024.

Onanannual basis,ATF con-
sumption increased t09.16 MT
in FY26 from 8.99 MTin FY25
and 8.25 MTin FY24, reflecting
recovery inaviation demand.

Among other products,
naphthaconsumption declined
6.8% month-on-monthto0.94
MT in March from 1.01 MTin
February,and remained lower
compared with 1.03 MT in
March 2025 and 1.14 MT in
March 2024, reflecting softer
petrochemical demand.

Petroleum coke consump-
tionremainedstableat 1.73 MT
in March, while bitumen con-
sumptionincreased to 1.02 MT
from 0.92 MTin February,indi-

cating stronger infrastructure
activity.Fuel 0il (FO & LSHS)rose
t00.65 MT from 0.53 MTand
lubricantsand greasesincreased
t0 0.48 MT from 0.41 MT.The
country’s LPG imports plunged
over 45% month-on-month to
around 1.12 million tonne (MT)
in March from nearly 2.04 MT
in February,Kpler data showed.

The drop came as the esca-
latingWestAsia conflict choked
supplyroutes through the Strait
of Hormuz,a critical artery that
carries nearly 90% of India’s
LPGimports.

The sharp contraction is
seen as a direct fallout of the
geopolitical crisis, which has
effectively disrupted shipping
lanes,stranded vesselsand trig-
gered what officials describe as
one of the worst gas supply
shocks in recent years.

Fromover 2.04 MTin Febru-
ary—when panic buying and
precautionary stocking drove
volumes to one of the highest
levels—imports collapsed to
around 1.12 MTin March.
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USTARGETS KHARG ISLAND; WILLNOT HOLD BACK, RESPONDS IRAN

Awhole civilisation will die,
warns Trump as clock ticks

PARISA HAFEZI &
TREVOR HUNNICUTT
Dubai/Washington, April 7

US PRESIDENT DONALD
Trump threatened that ‘a
whole civilisation will die
tonight’as Iran showed nosign
of accepting his ultimatum to
open the Strait of Hormuz by
Tuesday evening, Washington
time.

Trump has given Iran until
8 pm in Washington (5:30 am
IST on Wednesday) to end its
blockade of Gulf oil or see the
US destroy every bridge and
power plant in Iran.Iran says it
would retaliate against US
allies in the Gulf, whose desert
cities would be uninhabitable
without power orwater.

As the clock ticked down
on Trump's deadline, strikes
on Iran intensified through-
out the day, hitting railway
and road bridges, an airport
anda petrochemical plant.US
forces attacked targets on
Kharg Island, home to Iran's
main oil export terminal,

ATTACK OR HOLD

mTrump has
given Iran until

8pm

cities would be

in Washington : :
(5:30amISTon | Uninhabitable
Wednesday)to | Without

end its blockade = power or

of Gulf oil water

™ Iran carried out
fresh strikes on a
ship in the Gulf
and a huge Saudi
petrochemical
complex

|
miran hasalsosaidit | ﬂ*—'-
would retaliate [

against US allies in the
Gulf, whose desert

Y # : A US Air Force bomber takes off on Tuesday  reuters
4 W :

DONALD TRUMP, US PRESIDENT

A whole civilisation will die
tonight, never to be brought
back again. I don’t want that
to happen, but it probably will

which Trump has openly
mused about seizing.

Iranresponded by declaring
it would no longer hold back
from hitting its Gulf neigh-
bours' infrastructure, and
claimed to have carried out
fresh strikes on a ship in the
Gulf and a huge Saudi petro-
chemical complex.

"Awhole civilisation will die
tonight, never to be brought
back again.I don't want that to
happen, but it probably will,"
Trump wrote on his Truth
Social website, in a statement
directed at a nation that takes
pride in being one of the earli-
est centres of civilisation, dat-
ing back thousands of years

into antiquity.

"However,now that we have
Complete and Total Regime
Change, where different,
smarter, and less radicalised
minds prevail, maybe some-
thing revolutionarily wonder-
ful can happen,who knows?

Continued on Page 11
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Civilisation will
die,warns Trump

“WE WILL FIND out tonight,
one of the most important
momentsinthelongand com-
plex history of the World."

Brian Finucane, a former
US State Department legal
advisor now with the Interna-
tional Crisis Group, said
Trump's remarks‘could plausi-
blybeinterpreted asathreat to
commit genocide’ under US
and international law.

With only hours left before
the deadline, a senior Iranian
source said Tehran was main-
taining its refusal to reopen
the strait without US conces-
sions that so far were not
forthcoming.

Pakistan, which has been
the main go-between, was still
relaying messages, but Wash-
ington had not changed its
tone, the source said. If the US
carried out Trump's threat to
hit Iran's power grid, Tehran
would plunge Gulf states

including Saudi Arabia into
darkness, the source added, a
threat that had been conveyed
toWashington via Qatar.

Earlier,anothersenior Iran-
ian source told Reuters that
Tehran had rejected a proposal
conveyed by intermediaries for
atemporary ceasefire.

Talks on a lasting peace
could begin only after the US
and Israel stop bombing, guar-
antee not to start again and
offer compensation for dam-
age, the Iranian source said,
adding that any settlement
must leave Iran in control of
the strait, imposing fees for
transit.

Despite the intensification
of strikes and rhetoric from
both sides, global markets
were largely paralysed, hesi-
tant to bet on whether Trump
would follow through on his
threats or call them off as he
has in the past. REUTERS
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The many threats
of Trump since
start of the conflict

ASTENSIONS ESCALATED in the
ongoing conflict, Donald Trump
issued a series of warnings to
Iran, combining deadlines with
threats of large-scale strikes on
key infrastructure. The
remarks, made over
recent days across
" platforms, show a steady
escalation in rhetoric ahead
of a critical deadline.

= Deadline ultimatum: Set an 8 pm Eastern Time
Q (Tuesday) deadline for Iran to reopen the
Strait of Hormuz or face military action
o Strike on critical infrastructure: Threatened
oMl attacks on power plants, bridges, oil wells
v ¥ 3

and other key infrastructure

Total obliteration warning: Vowed to "blow
m up and completely obliterate" electric
generating plants, oil facilities and Kharg Island

Expanded target list: Indicated possible
@ strikes on water desalination plants, raising

concerns over civilian impact

Simultaneous nationwide | Escalatory language:
strikes: Said the USwould | Threatened consequences if
hit "each and every" power | demands not met, saying
plant, likely simultaneously | Iran would be “living in Hell"

Power plant threat: Wamed | Dismissal of war crime

of coordinated attacks, concerns: Said the real “war
calling the deadline Power crime” would be allowing
Plant Day & Bridge Day Iran nuclear capability
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Oil prices waver,
US stocks tumble

MSCI'S GLOBAL EQUITIES has amped up concerns
gauge fell on Tuesday,while  aboutinflationandapoten-
US crude oil prices traded tial slowing of the global
above $115 perbarrel economy. Wall Street
as investors anx- B . indexeswereloweron
iously awaited the ' Tuesday, having
outcome of a I /| made little progress
standoff between //in recent days as
the USand Iran. 1\55 hopes for a quick res-
Investors  have % olution to the war have
been laser-focused onthe  been replaced by uncer-
US-IsraeliwaronIran,which  tainty ahead of Tuesday's
is now in its sixth week,as  deadline.
wild volatility in oil prices AGENCIES
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Relief measures: 5kg PG cylinders supply doubled

Rajeev Jayaswal
letters@hindustantimes.com

NEW DELHI: The government
has doubled the supply of 5kg
liquefied petroleum gas (LPG)
cylinders to ensure adequate
cooking fuel for migrant labou-
rers, officials said on Tuesday.
The move follows concerns by
industries over a potential mass
exodus of migrant workers amid
shortages of 5kg free trade LPG
(FTL) cylinders in several indus-
trial clusters. HT had reported
on Monday that some industries
were even setting up community
kitchens to retain workers.

“It is conveyed that the daily
quantity of 5kg FTL cylinders in
each state available for disbursal
to migrant labourers is being
doubled based on average daily
supply,” petroleum secretary
Neeraj Mittal said in a letter to
state chief secretaries.

According to the letter, 5kg
FTL cylinders will be placed at
the disposal of state food and
civil supplies departments for
distribution “only to migrant
labourers”, with support from
state-run oil marketing compa-
nies (OMCs). Providing a daily
update on fuel availability,
Sujata Sharma, joint secretary in

INDUSTRIES WERE
CONCERNED OVER
A POTENTIAL MASS
WORKERS' EXODUS
AMID SHORTAGES
OF 5KG FREE
TRADE LPG
CYLINDERS

the oil ministry, said supplies of
petrol, diesel, piped natural gas
(PNG), and LPG remain stable,
with “no dry-out” reported.
“Delivery of LPG cylinders is
normal. Online booking of LPG

refills is around 96%, and OTP-
based delivery is approximately
90%,” she said, adding that OTP-
based delivery helps curb diver-
sion into the black market.

On commercial LPG used by
hostels, and restaurants, she said
supplies have been restored to
70% of requirements. “Since
March 14, approximately 4.55
million 19kg cylinders have been
sold, amounting to about 86,400
metric tonnes,” she said.

Sharma added that around
6,500 metric tonnes of commer-
cial LPG was sold on Monday,
equivalent to roughly 350,000
19kg cylinders. Notably, 5kg FTL

cylinders are also classified as
commercial LPG and are priced
at X549 per cylinder in Delhi.
Under government policy,
domestic LPG — supplied to
more than 332 million house-
holds— remains the top priority,
followed by commercial LPG.

In February, the average daily
sale of 5kg FTL cylinders was
about 77,000. Following the
April 7 order to double supply,
daily sales rose to around
100,000 on Monday, she said.

She said OMCs have orga-
nised 1,300 awareness camps
and sold about 10,000 FTL cylin-
ders.
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New Delhi

Trump mulls seizing Iran oil, weighs Chinese leverage play

Bloomberg
letters@hindustantimes.com

WASHINGTON: As President
Donald Trump muses about seiz-
ing control of Iran’s oil sector, one
potential upside is looming in his
thinking: expanding US global
energy dominance to gain trade
leverage against China, people
familiar with the matter say.

Trump repeatedly discussed
the prospect on Monday, casting
itas a boon for the US even as he
acknowledged the political risks
of further entangling the US in the
Middle East. “If T had my choice,
what would I like to do? Take the
oil, because it's there for the tak-
ing. There’s not a thing they can
doaboutit,” Trump told reporters
at the White House. “Unfortu-
nately, the American people
would like to see us come home. If
it were up to me, I'd take the oil,
I'd keep the oil. I would make
plenty of money.”

Trump has already demon-
strated his belief that controlling
oil flows brings power on the
world stage: The US ousted Ven-
ezuela’s Nicolas Maduro and
struck a deal with the remaining
government to tap the country’s
crude reserves. But the focus on
Iranian crude is also fuelled by
several factors, including Trump’s
belief that bringing Tehran's
energy flows under the US sphere
could bolster his bargaining
power with Chinese counterpart
Xi Jinping, according to the peo-
ple, whoasked not to be named to
describe his thinking.

Trump administration officials
have discussed what they see as
Beijing’s diminished leverage asa
result of US operations in both
Venezuela and the Middle East,
according to one of the people.

China is a major crude
importer, and the Iran war’s effec-
tive closure of the Strait of Hor-
muz has constrained supplies,

spiking oil and gas prices.

A White House official said
Trump likes the idea of taking
Iran’s oil but cautioned there are
no formal plans to do so and it's
not part of the current pro-
gramme. Beijing is likely to see
the ramifications of the Iran war
differently, as Trump struggles to
secure the support of US allies in
the conflict and pulls military
resources from Asia to the Middle
East. Unlike other Asian leaders,
Xi still hasn't commented directly
on the war, but China has spent
years preparing for just such an
eventuality — building up large
reserves, boosting homegrown
hydrocarbon production and
driving a vast renewable energy
industry.

China and its refining sector
will suffer if il remains at current
levels — but the country also has
significant ability to endure eco-
nomic pain, a fact the Trump
administration already underesti-

mated when it imposed punitive
tariffs in 2025.

Trump’s comments on Mon-
day come ahead of his May 14-15
visit to Beijing for a summit with
Xi, a key test for the world’s two
largest economies. The US and
China have traded tariffs and
looked to squeeze each other’s
supply chains, including for the
critical minerals and magnets
that are crucial components of
modern-day manufacturing. The
biggest energy shock to the global
economy in decades has only
complicated that dynamic.

China squeeze
Trump's geopolitical moves are
already affecting China.

Before Maduro’s capture,
China’s independent refiners
were major buyers of Venezuela’s
crude, capitalising on discounts
for the sanctioned supplies and
effectively funding the govern-
ment in Caracas. While China can

still purchase Venezuelan crude,
energy analysts say it's at higher
costand Beijing's influence in the
region has diminished.

Similarly, China was a top cus-
tomer for Iran’s cheap sanctioned
crude prior to the West Asia war.
But the conflict has turned the
discount on Iranian crude into a
small premium. Even a US
waiver authorising purchases of
previously sanctioned Russian
crude has squeezed Beijing. After
the US government ordered the
sanctions relaxation, tankers of
crude bound for China swiftly
changed their destinations to
India. Other Asia buyers also
emerged, prompting prices to
jump. US sanctions previously
“opened the door for China to buy
distressed barrels at a discount”,
said Kevin Book, managing
director at Washington-based
ClearView Energy Partners, but
now, “US military actions are
closingit”.
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Gas trading volume drops 8% on
IGXin Mar amid supply crunch

New Delhi: Trading volume on the Indian Gas Exchange
(IGX) fell 8% year-on-year in March to4.8 metric million
British thermal units (mmBtu) because ofa decline in sup-
pliesamid the ongoing warin West Asia. Trading volume
was down 11% month-on-month. GIXI, the benchmark
price index of IGX, was X998 per mmBtu for March, up
18% year-on-year, IGX said in a statement.RITURA] BARUAH
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Why a crude oil crisis could play

out differently this time around

Indida’s economy, like the worlds, is structurally l

NIRANJAN RAJADHYAKSHA
is executive director at Artha India Research
Advisors.

heongoing warin West Asia has casta
pallofuncertainty over the global
cconomy. The disruptions in energy
supplies have begun to ripple throvgh
supply chainsacross the world. Inits
latest monthly review of the Indian
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Alotwill depend on howlong the war will last,
‘The best strategy right now would be fi
government to absorb some of the initia
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onereason why India’s nominal growth was 18.7%
in2010-11. Consumer price inflation averiged

thesidelines. It will be lessneat incase thesupply | tion, inother words, 12.2% that year. Unlike 1973 or 1979, global oil pri-
shock lasts through the year. Tllenaxludahuuk amein 1979 L [€ by red-hot ec cgrowth
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v However, onthe
otherside, India nses far more fossil fuel energy
than it did back then.

The otherlesson comesa year closer toour
times. Soaring international crude oil prices were

shock ora demand shock? Are there
any mhrr exogenous blows, suchasa hit ln food

oil? And how will economic policy respond to
these dislocations?
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Tempted by defence and oil
rallies? Experts urge caution

The war triggered sharp but short-lived rallies in defence and energy stocks. Tread carefully

mintcom

Uswell-known that certainsectors
respond strongly to geopolitical

similar pattern emerged, as pre-con
flict optimism drove inflows into the
defenceand oil & gas sectors. While the
dynamicsaren’tidentical, the market's
respos s 1o geopol devel
opments remains unchanged.

The Nifty India Defence Index expe-
vienced sharp swings over the past six

War rally or investment trap?

Retail investors should treat defence and energy funds as tactical bets with limited exposure. The core
portfolio should remain invested in diversified mutual funds to better navigate market cycles.

Sectoral fund bets: why strategy matters more than hype

Tactical, ot Treat sector funds as
short-term tactical plays.  steadly long-term growth.

Protect Keepmostinvestments  Limits the impact of
the core

month: 300 points
inNovember 2025 before correctingto
amund/ 14y 30 March, accarding 1o
val Stock Fxchange wely
ronnv.mg the outbreak of war on 25

Rationale

Driven by events, not

b episadic spikes of
7r3'\,m\||uglu'~x. ionasdelencestocks
attracted focused buyingamid expecta-
tionsof higher sectoral spending.
Tocontrast, the Nifly Oil & Gis Tnddex
remained steadier, trading mostly
between10,000and 11500 and closing
March around 10,788, Despite crude
price volatility and geopolitical pres

return of around 2.2%, underscoring

resilience without dramatic surges.
Market chatter on big bets has put

these sectors in the spotlight. but it’s

in diversified funds. sector volatilty.
Core-satellite Aliocate only a small Enables participation
mix portion to sector bets. vithout excessive risk.
Avoid chasing  Avoid entering after Risk of buying at peak
sharp rallies. valuations,
Disciplined Invest gradually and Timing is difficult;
Lt pre-plan exits. reduces downside risk
Rebalance shift gains back into Locks in profits and
diversified asset controls exposure.
Cap sector Avoid overexpasure Lo Reduces overall
exposure one theme. portfolio risk.
Ignore Avoid reacting to Prevents impulsive
nolse headiine-driven moves. investment decisions.
Ba cautious in High valuations can
overheated sectors. <ap future returns.
Stickto Align invest with nd
goals. long-term asset allocation.  disciplined investing

"I maintain a strict

“Consistency
erucial ta understand how they have coresatelite [ ‘ beats timing. |
performed and how volatilethey are. approach, keeping avoid the hype of
Few spikes, instant corrections 90% in diversifiec y sectoral shifts anct
Movements in the defence and funds while using focus on adding
energy sectors have been anything but small tactical to a diversified
inear. Prashant Mishra, founder and allocations to portfaiio during
i i capture short-term dips to ensure
sector long-term
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and a more pronounced move near 17 . poitfolio stability m,m"g F ;m",‘:a""' i
Marchivh 3 Mumbai Bengaluru
To pul |
Nifty India Defence Index returned Salng
1 April 2026) excluding dividends, AR AR T
Rt isedilin Th : e ety worked well for me and has given me
However, thishasn't th d: tors are sensitive m event r‘twmk goodretums. So never felt theneed to
trend. themonth i while | such i Also, tacti

haslrenonealintermittent spikes fol-
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only wlul stocks have participated.
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id Nehal Mota, co-founder
and CEO, Finnovate, a Schi-regisicred
investment advisory firm.
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The move is part of a broader push to stabilize
fuel supplies amid war-led disruptions. REUTERS

Govt doubles 5kg
LPG cylinder quota

he government has doubled the daily
T quotaof market-priced 5kg LPG

cylinders for migrant workers as part of a
broader push to stabilize fuel supplies amid
disruptions linked to tensions around the Strait
of Hormuz.

Atanews briefing, Sujata Sharma, joint
secretary in the ministry of petroleum and
natural gas, said the government vide letter
dated 6 April has conveyed that daily quantity
of 5kg free trade LPG (FTL) cylinders in each
state available for disbursal to migrant
labourers is being doubled based on the
average daily supply (number of such
cylinders) during 2-3 March.

Unlike the subsidised 14.2kg cylinders that
are used in household kitchens for cooking, the
5kg bottles are priced at market rates. A 5kg
cylinder costs 3549 in Delhi as against the 3913
price for a14.2kg domestic cylinder. PTI
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India moves closer to nuclear fuel self-reliance

designed reactor began a controlled nuclear reaction, an important step

before it can start generating power. Energy-hungry India, the world’s
most populous country and third-largest emitter of greenhouse gases, has
ambitious plans to expand nuclear power capacity from its current eight to
100 gigawatts by 2047. Prime Minister Narendra Modi said the Prototype
Fast Breeder Reactor (PFBR) at Kalpakkam attained “criticality”, the stage at
which aself-sustaining nuclear chain reaction starts. Modi called it a “decisive
step towards harnessing our vast thorium reserves”, a potential fuel for
nuclear reactors. The reactor does not yet generate electricity for the grid.
That comes in the next stages, once the reactor moves to full power
operation. The development also comes at a time of global energy
uncertainty, including West Asia war, which has heightened concerns about
fuel supply disruptions. India remains heavily dependent on coal, but has
pledged to reach net-zero emissions by 2070. AFP Prototype Fast Breeder Reactor at Kalpakkam attained ‘criticality’. ap

I ndia has moved closer to producing its own nuclear fuel aftera domestic-
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Trump warns Iran again, saysa
‘whole civilization will die’

Airstrikes hit two bridges and a train stationin
Iran on Tuesday as US president Donald
Trump warned that a “wholecivilization will
die tonight”if Tehran does not meet his latest
deadlineto agree toadeal thatincludes
reopeningthecrucial Strait of Hormuz. >P8
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Trump warns Iran again, says
a ‘whole civilization will die’

US president says his warning is final, tells Iran to agree to his deal and also reopen the Strait of Hormuz

AP

f;dback@liveminl,com

irstrikes hit two bridges

andatrainstationinIran

on Tuesday, and Iranian

officials urged young

people to form human
chainsto protect power plants,as US
president Donald Trump warned that
a“wholeci ationwill die tonight”
if Tehran does not meet his latest
deadline for the Islamic Republic to
agree to a deal that includes reopen
the crucial Strait of Hormuz.

Trump has extended previous
deadlines but suggested the one set
for8pmin Washington was final, and
the rhetoric on both sides reached a
feverpitch, leaving Iranianson edge.
Trump threatened to destroy all of
Iran’s power plants and bridges if
Tehran does notallow traffic to fully
resume in the strait, through whicha
fifth of the world’s oil transits in
peacetime. Iran’s president said 14
million people, including himself,
have volunteered to fight.

It was not clear if the latest air-
strikes were linked to Trump’s threat
to attack bridges. At least two of the
targets were connected to Iran’s rail
network, which Israel earlier sig-
nalled it might attack. Israel has
increasingly carried out strikes that it
saysare aimed atdeliveringa blow to
Iran’seconomy.

Iran, meanwhile, fired on Israel
and Saudi Arabia, prompting the
temporary closure ofa major bridge.

While Iran cannot match the
sophistication of US and Israeli weap-
onryor theirdominance in theair, its
chokehold on the strait is causing
major damage to the world economy
and raising the pressure on Trump
bothat home andabroad to finda way
out of the standoff.

Officials involved in diplomatic
efforts said talks were ongoing—but
Iran hasrejected the latest American
proposal, and it was unclear ifa deal
would come in time to head off
Trump’s threatened attacks. World
leaders and experts warned that
strikes as destructive as Trump
threatened could constitute a war
crime.

“A whole civilization will die

~‘&4

Trump has extended previous deadlines but suggested the one set for 8pm in Washington was final. AFP

tonight, never to be brought back
again,” ifadeal isn't reached, Trump
said ina post Tuesday morning, while
keepingopen the possibility of an off-
ramp, saying that “maybe something
revolutionarily wonderful can hap-
pen”.

Earlier, Iranian official Alireza
Rahimi issued a video message call-
ingon “allyoung people,

volunteer to fight—and said he would
Jjointhem—while ageneral from the
paramilitary Revolutionary Guard
urged parentsto send theirchildren
to man checkpoints.

The Guard, meanwhile, warned
that Iran would “deprive the US and
itsallies of the region’s oil and gas for
years” and expand its attacks across

the Gulfregionif Trump

athletes, artists, students ~ Officials involved  carries out his threat.
iversity students in diplomatic In Tehran, the mood
and their professors” o efforts said talks  'as bleak. A young
form human chains were ongoing — teacher said that many
around power plants. but Iran has opponents of Iran’s
Iranians have formed . Islamic system had
human chainsin the past rejected the latest hoped Trump's attacks
around nuclear sites at Us proposal would quickly topple it.
times of heij dten- Now,as the war drags

sions with the West.
This time though, it wasunclearwho
would heed the call, and one major
power plant in Tehran apparently
had been closed off for security pur-
poses at the time the demonstration
was tostart.

President Masoud Pezeshkian
posted on X that 14 million Iranians
had answered state media and text

on,she fearsUS and Isra-

eli attacks will spread chaos. “If we
don’t have the internet, and if we
don’t have electricity, water, and gas,
we're really going back to the Stone
Age,as Trumpsaid,” she said told The
Associated Press, speaking anony-
mously for her safety.
French foreign minister Jean-Noél
Barrot joined a growing chorus of

: |
128 ¥ ging peopleto

international voices and calling for

restraint, saying attacks targeting
civilian and energy infrastructure
“are barred by the rules of war, inter-
national law”.

“They would without doubt trigger
anew phaseofescalation, of reprisals,
that would drag the region and the
world economy intoaviciouscircle,”
the ministersaid on France Infotele-
vision.

UN secretary-general Anténio
Guterres also warned the US that
attacksoncivilian infrastructure are
banned under international law,
according to his spokesperson.

Such cases are notoriously difficult
toprosecute,and Trump told report-
ers he's “not at all” concerned about
committing war crimes.

A series of intense airstrikes
pounded Tehran, including in resi-
dential neighbourhoods. Such strikes
inthe past have targeted Iranian gov-
ernment and security officials.

Israel’s military said it attacked an
Iranian petrochemicalsite in Shiraz,
the second day in a row it hit sucha
facility.

Israel also issued a Farsi-1.

trainsthroughout the day, likely tele-
graphing intended strikes on the rail
network.

Iranian officials later said that a
railway bridge, a train station and a
highway bridge had been hit in air-
strikes. Neither the US nor Israel
immediately claimed the attacks.

Another strike hit the Khorrama-
bad International Airport inwestern
Iran,and anattack onan unidentified
target in Alborz province, northwest
of Tehran, killed 18 people, according
to state media. A total of 15 people
were killed in other strikes, Iranian
media reported.

Early Tuesday, Tehran launched
seven ballistic missiles at Saudi Ara-
bia, which authorities said rained
debris near energy facilities as they
were intercepted.

Theattacks prompted Saudi Arabia
to temporarily close the King Fahd
Causeway, the only road connection
between Bahrain, home to the US
Navy's 5th Fleet, and the Arabian
Peninsula.

Iran also fired on Israel, with
reports of incoming missiles in Tel
Avivand Eilat.

More than 1,900 people have been
killed in Iransince the warbegan, but
the government has not updated the
toll for days. In Gulf Arab states and
the occupied West Bank, more than
two dozen people have died, while 23
have been reported dead in Israel,
and 13 US service members have been
killed.

Iran choked off shipping through
the strait after Israel and the US
attacked on 28 February, starting the
war. That stranglehold and Iran’s
attacks on the energy infrastructure
ofits Gulf Arab neighbours have sent
oil prices rocketing, raising the price
of petrol, food and other basics far
beyond West Asia.

In spot trading Tuesday, Brent
crude, the international standard,
wasabove $108 per barrel, up around
50%since the start of the war.

On Monday, Tehran rejected a
45-day ceasefire proposal and said it
wants a permanent end to the war.
But as Trump's deadline neared
Tuesday, an official said indirect
I icationsbetween the USand

warning telling Iranians to avoid

Iran remained under way.
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IRAN WAR: HPCL sustains robust fuel & LPG supply

MI News Service, Kolkata: Hindustan Petro-
leum Corporation Limited (HPCL) continues
to maintain uninterrupted fuel and LPG
supply across the country, supported by a
resilient and responsive supply chain, even
as certain regions witness a temporary
surge in demand.

During the period from 1st to 6th April
2026, HPCL recorded nozzle sales of
2,27,086 KL of Petrol and 4,05,398 KL of
Diesel, reflecting strong consumption pat-
terns driven by increased demand. To sup-
port this, the Company dispatched 40,215
tankers carrying Petrol, Diesel and PDS
SKO, ensuring continuous replenishment
across its extensive retail network.

In the LPG segment, HPCL delivered
75,18,000 cylinders during the same pe-
riod, reaffirming its commitment to ensur-
ing reliable and timely supply to households
across the country. Additionally, the Com-
pany supplied 1,45,447 Free Trade LPG
cylinders of 5 Kg and 13,600 cylinders of 2
Kg, strengthening last-mile connectivity and
supporting the energy needs of migrant
workers and economically weaker sections.

HPCL continues to see strong adoption of
digital platforms, with 94.5% of LPG book-
ings being made through digital channels,

including IVRS, SMS, Missed Call, HP PAY,
and WhatsApp. Deliveries are authenticated
through DAC/OTP mechanisms, ensuring
transparency and secure service delivery.

The Company has further intensified its

monitoring and enforcement efforts to safe-
guard consumer interests and maintain in-
tegrity across the LPG distribution network.
Between 14th March and 6th April 2026,
HPCL conducted 4,302 inspections, taking
action against 68 distributors, including the
suspension of 25 distributorships. In coordi-
nation with other Oil Marketing Companies
and State authorities, 656 raids were carried
out, leading to the registration of 40 FIRs
and seizure of 3,163 LPG cylinders. -

HPCL reiterates that fuel and LPG sup-
plies remain stable and adequate across its
network, and the current pressure at cer-
tain locations is primarily due to temporary
demand spikes and panic-driven behaviour.
The Company continues to operate at full
capacity to meet consumer demand effi-
ciently. ;

Customers are advised to book LPG re-
fills as per requirement and avoid unneces-
sary stocking, and to rely only on official
HPCL communication channels for accurate
information.
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Headline: Trump's deadline, crude oil rises
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Headline:

Crude oil prices jump by more than 3%
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Stricter Emission Norms to Check
for CNG Vehicles’ Pollutants too

(BS-VII) norms, said officials fami- forelectric vehiclebatteries,amove

har with the matter: aimed at improving their longevity
fBS V” rUIES app“c?lble Though largely aligned with Euro and performance amid growing EV
VII emission standards, the new adoptioninthecountry.
rom_anXt yealr' VYI norms would beadapted toIndiandri- _—
ving and fuel conditions, reflecting Urban Smog»» 14
.SDECI v Séme imits the government’s sustained efforts E;‘LOWERING
irrespective of fuel type tocurbhighpollutionlevelsin el
mostof themajor cities.
Separately, the Centre is BS-VIl aligned with Euro-VIl &
Twesh Mishra examining the possibility  India-specific } Draft to be released
of mandating minimum  tajloring planned [ for public consultation =

New Delhi: Cars, buses, and trucks endurance requirements
are likely to face stricter emission 0
rules starting 2027 with the go-
vernment set to broa-
den the scope of ve- 2
hicular pollutants
under the proposed {
Bharat Stage VII

No major fuel changes expected
Curbson | Adherence
TO BE' ammonia | to real-time
FOLLOWED | emissions | pollution
from CNG | monitoring
vehicles systems
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Urban Smog

»»FromPage1
“Specific emissions from natural
gas-fired vehicles, which were ear-
lier not being targeted, are going to
betightened in BS-VII,"said one of
the officials cited above.

Ammonia emissions are expec-
ted to be strictly monitored for
both light and heavy-duty vehicles
under the new norms to prevent
formation of urbansmog.

“Cars sold in 2027 will have to
comply with BS-VII'sreal-time pol-
lution monitoringsystems,” the of-
ficial said.

While the switch from BS-IV to
BS-VIin2020required refineries to
undertake major upgradation and
bring cleaner fuels at pumps, such
changes are unlikely with BS-VII.

The European Commission pro-

-

posed Euro-VII standards in No-
vember 2022. The new regulation
applies the same emission limits to
all motor vehicles within a catego-
ry, regardless of whether they run
on petrol, diesel, CNG, or are elec-
tric. Earlier iterations of the
norms specified maximum per-
missible emissions from different
fuel types with varying limits.
“Multiple ministries are coordi-
nating to finalise BS-VIL," the offi-

cialsaid. “The draft will be shortly
released for wider deliberations.”

It is unclear whether India too
will emulate Euro VII's curbs on
non-tailpipe emissions from tyres
and brakes. To support electrifica-
tion, the EU proposal also includes
minimum battery life diktats.

The new norms highlight the
Centre’s increasing efforts to
control automobile emissions
through vehicle specificand com-
panywide reduction goals. In pa-
rallel to BS-VII, work is also un-
derway to finalise Corporate Av-
erage Fuel Efficiency (CAFE)-IIT
regulations. Officials are aiming
tostick withthe Aprill, 2027 dead-
line for rolling out the enhanced
fuel efficiency regime.

Under the September 2025 CAFE-
IIIdraft,carmakersmustdemonst-
rate to the type approval agency
that thetechnology savesatleastlg
CO2/km during the standard test
cycle for claiming a CO2 reducing
technology derogation factor.
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Lijee Philip & Kalpana Pathak

Mumbai: A swelling supply glut of
ethanol is forcing policymakers
and industry tolook beyond car and
two-wheelers to spur consumption
of therenewablefuel. Thisincludes
ethanol-powered cooking stoves
and diesel blends to generators and
flex-fuel vehicles.

Pilot projects are already starting
to unfold. Ethanol-based cooking
stoves are being tested as a cleaner
household alternative, while blen-
ding the biofuel with diesel and
using it in backup generators is un-
der discussion.

Early trials are also being run of
ethanol-blended diesel buses of
Karnataka State Road Transport
Corporation to ascertain technical
feasibility.

The mounting inventory under-
scores the urgency. India is sitting
on an estimated surplus of nearly
20 billion litres of ethanol, while oil
marketing companies have cont-
racted only about 11 billion litres.

The mismatch has left distillery
capacity

FUELLING STRATEGY |
Stoves to Cars: India Widens
Ethanol Play Amid Supply Glut

grossly underutilised, raising con-
cerns of financial strain across the
supply chain, said Deepak Ballani,
director general of the Indian Su-
gar & Bio Energy Manufacturers
Association.

Industry bodies including the In-
dian Sugar & Bio Energy Manufac-
turers Association, and the Indian
Distillers Association are pushing
for rapid demand creation, especi-
ally in light of ongoing geopolitical
uncertainties that could disrupt
conventional fuel supply lines.

Notably, the most scalable outlet
may lie on the roads. Flex-fuel vehi-
cles—capable of running on var-
ying blends of petrol and ethano-
l—aretechnically ready, with proto-
types spanning two-wheelers to
passenger cars developed by Maru-
ti Suzuki, Toyota, and Bajaj Auto,
among others.

Yet mass adoption hinges on eco-
nomics. Unlike electric vehicles,
which attract a concessional goods
and services tax (GST) of 5%, flex-
fuel vehicles are taxed between 18%
and40% dependingon engine confi-
guration and blend capability. The

higher upfront cost, combined

Ethanol is being tested in
cooking stoves, diesel
blends and generators

yond Blending

India is sitting | Policymakers are
on a 20-billion- | looking for new
litre glut, with | ethanol consumption
offtake at 11 | avenues beyond
billion litres | petrol blending

Automakers are ready
with prototypes across
segments, with flex-fuel
vehicles seen as the most
scalable solution to
absorb excess ethanol

Y 3 Cutting ethanol prices
.\ could drive adoption
> but hurt distlllers‘h

with the absence of widespread et-
hanol fuel availability, may dampen
consumer interest.

“Vehiclereadinessisnottheissue,
fuel availability and pricing are,”
said an official familiar with the
discussions. “For flex-fuel to work,
ethanol must be priced lower, and
the entire fuel-vehicle equation ne-
eds policy alignment.”

Industry stakeholders are calling
for tax rationalisation, long-term
policy visibility for automakers,
andapricingframework tomakeet-
hanol blends economically attracti-
ve. “Without cheaper ethanol, flex-
fuel vehicles will struggle tofind bu-
yers,” said an executive at a car ma-
ker that has a ready flex-fuel proto-
type.

Some states are starting to re-
spond. Sikkim has waived road tax
on flex-fuel vehicles, the first such
move in the country, raising hopes
of similar incenti Isewhere.

Automakers, on their part, are
preparing at least one flex-fuel mo-
del each, but are seeking a clearer
roadmap before scaling produc-
tion. Executives say with the right
policy push, adoption could accele-
rate.

The government'’s ethanol blen-
ding programme has currently rea-
ched E20—a mixture of 80% petrol
and 20% ethanol—but the next sta-
ge remains uncertain. Proposals
for E25 and E30 blends are under
consideration, though no firm poli-
cy direction has emerged.

Meanwhile, the government appe-
ars reluctant to cut ethanol prices,
“a move that could stimulate de-
mand but hurt producer margins,”
said an official familiar with the
matter. “This policy tension lies at
the heart of the current impasse.”
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New Delhi

Dragon Hikes Gasoline, Diesel Prices Again

Increase 2nd time in
afortnight, comes
into effect today

Beijing: Chinaon Tuesday anno-
unced an increase in gasoline
anddiesel prices for the second ti-
me in about a fortnight due to ri-
sing international oil prices trig-
gered by the West Asia war.

China's top economic planner,
the National Development and
Reform Commission (NDRC), an-
nounced that the new round of
price hikes will take effect from
Wednesday.

Beijing already hiked gasoline
and diesel prices on March 23 as
partof preparations forafuel cri-
sis amid apprehensions over the
current US-Israel-Iran war. Be-
cause of control measures, the
prices of gasoline and diesel will
increase by $61 and $58 per tonne,
respectively, it said.

‘WORLD WANTS OUR ENERGY'

Meanwhile, the Kremlin said on
Tuesday that there were a huge
number of requests for Russian
energy from a range of different
places amid a grave global energy
crisis that was shaking the foun-

The prices of gasoline and diesel
willincrease by $61and $58 per
tonne, respectively AFP

dations of the oiland gas markets.

The crisis comes just as Europe-
an consumers were trying to end
their reliance on Russian energy
to punish Moscow for the inva-
sion of Ukraine, and as Russia it-
self looks set to cut its output in
the wake of Ukrainianattackson
its oil infrastructure. President
Vladimir Putin has suggested
switching supplies more swiftly
away from European customers
if they do not want Russian ener-

gy."Now that the world has confi-
dently embarked on the path of a
rather serious economic and
energy crisis, which is growing
day by day, the market and mar-
ket conditions in thefield of ener-
gy and energy resources have
completely changed," Kremlin
spokesman Dmitry Peskov told
reporters.

"There are a huge number of re-
quests for the purchase of our
energy resources from alternati-
ve sources. We are negotiating,
we are negotiating in such a way
that this situation best suits our
interests."

Russia, the world's second lar-
gest oil exporter after Saudi Ara-
bia, produces around 10 million
barrels of crude per day and abo-
ut half are exported. Russia
holds the world's largest natural
gasreserves.

Still, Russia may in fact have to
reduce oil production because
Ukrainian strikes on ports, pipe-
lines and refineries have cut ex-
port capability by 1 million bar-
rels per day, or a fifth of total ca-
pacity.

The project, located on the Ya-
mal peninsula in the Arctic, has
previously mostly exported its
frozen gas to Europe. Agencies
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Crude
futures hit
record highs

Crude oil futures surged to
record highs on Tuesday,
driven by escalating ten-
sions between the US and
Iran that heightened fears
of supply disruptions. On
the MCX, April crude oil
futures jumped %300, or
2.83%, to an all-time high
of %10,888 per barrel,
while the May contract
rose X170 to ¥9,485 per
barrel.

Analysts said markets
remain highly sensitive to
developments around the
Strait of Hormuz, a key
global oil transit route.
According to Choice
Broking, geopolitical risks
have overshadowed cease-
fire hopes, fuelling volatil-
ity.

In global markets, WTI
crude futures climbed 3.7%
to $116.55 per barrel, while
Brent rose 1.5% to $111.40.
Rising inflation concerns
and a stronger dollar
index have added to uncer-
tainty.

With threats of strikes
and retaliation intensify-
ing, investors are closely
tracking West Asia devel-
opments, expecting con-
tinued volatility in crude
oil futures.

—Informist
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Crude oil
pricesrise

Qil prices are rising, and
US stocks are falling
Tuesday as the countdown
ticks toward the latest
deadline set by President
Donald Trump to destroy
Iranian power plants and
bridges. The S&P 500 fell
0.7 per cent as Trump
threatened that a “whole
civilisation will die tonight,
never to be brought back
again” if Iran does not
meet his deadline at 8
p.m. Eastern time to open
the Strait of Hormuz.
Iranian officials, mean-
while, urged young people
to form human chains to
protect power plants that
Trump has threatened to
bomb.
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GLOBAL MARKETS RISE AS OIL PRICE SURGE CONTINUES

TOKYO: Global shares plants and bridges being US shares were set to drift
mostly rose in cautious bombed. slightly higher with Dow
trading Tuesday, as oil France's CAC 40 jumped futures up 0.1 per cent at
prices continued to surge 1.3 per cent to 8,066.18 46,963.00. S&P 500 futures
ahead of a deadline that US in early trading, while the inched up less than 0.1 per
President Donald Trump set ~ German DAX added 0.8 per  cent to 6,652.50.

for Iran to reopen the Strait ~ cent to 23,360.26. Britain's Japan's benchmark Nikkei
of Hormuz to all shipping FTSE 100 added 0.2 per 225 gained less than 0.1 per
traffic or risk its power cent to 10,460.13. cent to close at 53,429.56.
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Iranians form human chains at
power plants after Trump threat

State media claims ‘more than 14 million people registered’ to join after a campaign online and through SMS texts; people

reportedly stand around key energy sites, bridges in Bushehr, Tabriz, Mashhad, Ahvaz; hashtag janfada trending in Iran

Agence France-Presse
TEHRAN

ranians formed hu-
l man chains to protect

power plants on Tues-
day after U.S. President Do-
nald Trump’s threats to
strike energy infrastruc-
ture, according to images
published by state media,
as top officials said they
were also prepared to sa-
crifice their lives.

After a campaign online
and through SMS texts to
sign up for the human
chains nationwide, officials
claimed that more than 14
million people had joined.

It was not immediately
possible to verify that fi-
gure or how many people
were taking part, although
initial images showed do-

Broken dreams: Iranians rally during a memorial for those killed in
Minab school strike, in Tehran on Tuesday. AFP

zens involved at each
location.

The state-run IRNA
news agency showed peo-
ple forming a human chain
“to support power plants”
in the southern city of
Bushehr, which is home to

Iran’s nuclear power plant.

State television and the
Mehr news agency showed
dozens of people outside
the main power station in
the northern city of Tabriz,
as well as at a plant in the
northeastern city of Mash-

had. With U.S.-Israeli
strikes also targeting bridg-
es, people gathered on the
main span over a river in
the western city of Ahvaz,
Mehr reported.

While the more than
five-week war between the
Islamic republic, and the
United States and Israel
has seen a whole echelon
of the Iranian leadership
killed, strikes on energy
plants would mark a major
escalation.

Iran Parliament Speaker
Mohammad Bagher Ghali-
baf, seen by some as the
country’s de-facto number
one after the killing of Su-
preme Leader Ali Khame-
nei at the start of the war,
published a screenshot of
what was purportedly the
registration system for the

human chains.

Saying he had registered
his own name, he added:
“Mohammad Bagher Gha-
libafis ready to sacrifice his
life for Iran.”

The Persian word for
self-sacrifice — janfada —
became a trending hashtag
on social media.

“More than 14 million
proud Iranians have so far
registered to sacrifice their
lives to defend Iran. I too
have been, am, and will re-
main ready to give my life
for Iran,” President Ma-
soud Pezehskian wrote on
X on Tuesday.

Mr. Trump earlier
warned “a whole civilisa-
tion will die” in Iran if the
country did not heed his
midnight deadline to open
the Strait of Hormuz.
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Air India hikes fuel
surcharge for second
time in a month;
announces CEO’s exit

Jagriti Chandra
NEW DELHI

A week after oil marketing
companies revised aviation
turbine fuel (ATF) prices,
Air India has yet again
raised fuel surcharges,
pushing the fixed domestic
slab from %400 to as much
as 899, while internation-
al surcharges have in-
creased by up to 7,400 on
long-haul routes such as
North America and Austra-
lia. The airline also an-
nounced the resignation of
CEO Campbell Wilson as
part of a planned
transition.

While ATF prices for in-
ternational flights nearly
doubled to ¥2.07 lakh per
kilolitre, the government
stepped in to cushion the
impact on domestic travel,
capping the increase at
25% to ¥1.04 lakh per kilo-
litre. Tuesday’s surcharge
hike by Air India is its se-
cond in less than a month.

The airline has replaced
the earlier flat %400 levy on
all domestic flights with a
distance-based, tiered
structure starting at 3299
for sectors under 500 km
and rising to 899 for
routes of 2,000 km or
more. On international
routes, where ATF prices
have surged nearly 100%,
the increases are sharper.

The surcharge for Gulf
routes has been raised
from $10 to $50, for Eu-
rope from $125 to $205,
and for North America and
Australia from $200 to
$280. Since March 12, and
as of Tuesday, fuel sur-

Campbell Wilson

charges on Gulf routes
have risen from zero to
$50, while long-haul routes
have seen steeper increas-
es of $130 for North Ameri-
ca and Australia, and $105
for Europe. “The fuel sur-
charges on international
routes do not compensate
for the exponential in-
crease in jet fuel prices for
international flights. Air In-
dia continues to absorb a
significant portion of this
increased cost,” the airline
said in a press statement.

Airlines, Air India in
particular, have been grap-
pling with multiple chal-
lenges since tensions esca-
lated in West Asia on
February 28. Mr. Wilson
had earlier flagged the pos-
sibility of flight cuts, warn-
ing that rising costs could
dampen demand.

Meanwhile, Air India,
announcing the resigna-
tion of its CEO, said Mr.
Wilson had informed Air
India Chairman N. Chan-
drasekaran of his intention
to step down in 2026 as
early as 2024, and will con-
tinue in the role until his
successor is appointed and
assumes charge.
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5kg LPG quota doubled

amid Hormuz tensions

The government has doubled the daily quota of
market-priced 5-kg LPG cylinders for migrant
workers as part of a broader push to stabilise fuel
supplies amid disruptions linked to tensions
around the Strait of Hormuz. Unlike the
subsidised 14.2-kg cylinders that are used in
household kitchens for cooking, the 5-kg bottles
are priced at market rates. A 5-kg cylinder costs
¥549 in Delhi as against the 3913 price for a
14.2-kg domestic cylinder. The 5-kg cylinders are
available across-the-counter at LPG
distributorships on production of an identity
card. With the war in West Asia disrupting
energy supplies, the government has prioritised
gas to households as the cost of commercial
users, who were initially given only 20% of their
requirement and in steps raised to 70%.
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UNITED NATIONS

Russia, China veto UN resolution
on reopening Strait of Hormuz

REUTERS

Russia and China vetoed a UN Security Council resolution on
Tuesday on reopening the Strait of Hormuz, a text already diluted to
remove Gulf states’ desired green light to use force to protect the
key shipping lane. The draft resolution prepared by Bahrain
received 11 votes in favour, two against and two abstentions. AFP
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Share of West Asia oil imports
rose to 54% just before war

Latest govt. data show India imported nearly 91% of its crude oil requirement in February 2026,

a historic high; Of this, more than half came from West Asia, supplies that are now constrained

T.C.A. Sharad Raghavan
NEW DELHI

gy crisis brought on by
the Iran war particu-
larly susceptible to disrup-
tions in West Asia, the lat-
est government data show.
Not only was India im-
porting nearly 91% of its
crude oil requirements as
of February 2026, a histor-
ic high, but more than 54%
of these imports came
from West Asian countries
— their second-highest
share in nearly 3.5 years.
The analysis by The Hin-
du of data released by the
Ministry of Commerce and
Industry shows that the
volume of India’s total oil
imports in February 2026
increased nearly 33% to
205.3 lakh tonnes over Fe-
bruary last year.
That is, India imported
a third more oil in Febru-
ary 2026 than it did a year
earlier. Further, according
to data with the Ministry of
Petroleum and Natural
Gas, India’s oil imports ac-
counted for 90.8% of the
total oil processed by In-

l ndia entered the ener-

Risky Rise

The share of West Asian countries in India’s oil imports has

recently risen to long-term highs
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SOURCE: PETROLEUM PLANNING AND ANALYSIS CELL

dian refineries in February
2026, up from an already
historically-high 90.2% in
the first half of 2025-26.
Not only has India’s de-
pendence on oil imports ri-
sen, but it has also recently
increased its dependence
on the West Asian region.
This has come as it had,
until the outbreak of the
war in West Asia, sought to
reduce Russian oil imports
in line with demands from
the U.S. Russia’s share in
the volume of oil India im-

ports rose to 26.5% in Fe-
bruary 2026, but was still
significantly lower than the
peak of 40.2% it had
reached in May last year.
On the other hand, the
share of oil imports from
India’s West Asian sources
— Iraq, Saudi Arabia, the
UAE, Kuwait, and Qatar —
rose to a combined 54.4%
in February 2026. Apart
from December 2025,
when this figure hit 56.8%,
this was their highest share
since September 2022.

However, those sources
are now constrained due
to the war, with officials in
the Ministry of Commerce
and Industry confirming to
The Hindu that India’s oil
imports from Russia have
increased “big time” in
March 2026, but this time
without the benefit of the
discount Russia was earlier
providing. The official data
on India’s oil imports in
March will be released in
early May.

Expensive oil

The data show that not on-
ly was India importing a
large quantity of oil in the
lead up to the U.S.-Israel
war on Iran, but that it was
also benefiting from a
crash in prices. The price
of the Indian basket of
crude oil in February 2026
stood at $69 per barrel.

Prices had averaged
about $78 in the previous
financial year.

The Indian basket com-
prises a weighted average
of prices of different
grades of oil in Oman and
Dubai, along with the price
of Brent.
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India’s first commercial fast breeder
reactor goes critical after 15-year delay

—
M Ramesh
Chennai

India’s first commercial fast
breeder reactor, the 500 MW
prototype fast breeder re-
actor (PFBR), has just gone
“critical” — meaning a sus-
tained chain reaction has be-
gun inside the reactor, a step
before it starts generating
electricity.

When the construction of
the PFBR began in October
2004 at Kalpakkam near
Chennai, it was expected to
be commissioned in 2011, at
a cost of 33,482 crore; after
several missed target dates,
it went critical on Monday,
with an expenditure of
8,181 crore.

TECHNICAL CHALLENGES
Speaking with businessline,
Anil Kakodkar, former Chair-
man of the Atomic Energy
Commission, pointed out
that the PFBR is “a very hard

loading of India’s indigenous prototype fast breeder reactor at
Kalpakkam in Tamil Nadu in March 2024 pri

technology”. Being the first-
of-its-kind in India, it poses
several technical challenges,
he said. For example, it is a
sodium-cooled reactor;
handling molten sodium,
which reacts violently with
water or air, is a big chal-
lenge. Also, the sodium
needs to be kept pure, which
is another challenge. Then
there are materials and me-
tallurgical issues, requiring,
for example, a special, be-
spoke type of stainless steel.

Asked if India could not

have learnt from Russia —
the only country which has
an operational fast breeder
reactor — Kakodkar said that
it was one thing to learn the
theory, but “just as you learn
to do, here you have to do to
learn”.

It typically takes 12-18
months for a nuclear plant to
start supplying electricity to
the grid from the date of at-
taining criticality. BHAVINI,
the government company
set up to build and run fast
breeder reactors in India, has

plans for two more at
Kalpakkam, and four later at
another site.

USING THORIUM

Breeder reactors are so
called because they produce
more fuel — Plutonium-239
— than they consume. The
fuel for a breeder reactor is a
mixture of Plutonium-239
and Uranium-238 — the lat-
ter turns into the former in-
side the reactor. If blanketed
by thorium, the reactor can
also convert thorium into
another  nuclear  fuel
Uranium-233.

Fast breeder reactors are
important for India because
they pave the way for the
countryto get to use thorium
to generate energy. India has
the largest reserves of
thorium in the world, estim-
ated at 1 million tonnes.

Getting to thorium use
can give India long-term en-
ergy security.

Also read p3
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How fast breeder reactors can ensure

India is completely energy-se

M Ramesh
Chennai

Other than coal, which emits
copious quantities of the
dreaded carbon dioxide, the
biggest energy source with
India is thorium. India has
about a million tonnes of it,
the most in the world.

Thorium is a potential
nuclear fuel, but it must first
be converted into
uranium-233, whose atomic
nuclei can be split, to pro-
duce energy.

Fast breeder reactors,
sometimes called fast neut-
ron  reactors,  convert
thorium into U-233 very effi-
ciently — because they are
filled with buzzing neutrons
that bombard thorium and
make it U-233.

That is the importance of
the 500-MW Prototype Fast
Breeder Reactor (PFBR),
which went critical on
Monday. In nuclear-speak,
going critical means that a
sustained chain reaction has
started inside the reactor
core, producing heat.

With the learnings from
the PFBR, India plans to
build two more fast breeder
reactors at the Kalpakkam
nuclear energy complex near
Chennai, and four more else-
where, perhaps even more
later.

While these could take a
couple of decades, they can
provide India long-term en-
ergy security, lasting several
centuries.

First, it must be under-
stood that the fuel for a
breeder reactor is
Plutonium-239  (Pu-239),

500 MW at Kalpakkam

which is not available in
nature, but gets produced in
conventional uranium-based
nuclear reactors. Natural
uranium comes in two vari-
eties.

U-238, which is 99.3 per
cent of natural uranium, is
useless mud; the other vari-
ety, U-235, is the hero of nuc-
lear energy.

By increasing the concen-
tration of U-235 (called “en-
richment”), typically, to
about 3-4 per cent, and by
bombarding it with neut-
rons, heat energy is pro-
duced, which is converted
into electrical energy. During
this process, some of the
U-238 gets converted into
another man-made material
called Pu-239.

If you take a mixture of
Pu-239 and U-238 and put it
into a fast breeder reactor,
even the U-238 gets conver-
ted into more Pu-239. This
way, the reactor produces
more Pu-239 than it con-
sumes — hence it is called
‘breeder’.

NUCLEAR POWER. The prototype fast breeder reactor of

Now, a fast breeder re-
actor can do three things to-
gether. One, generate elec-
tricity; two, convert U-238
into Pu-239; and three, if
blanketed by thorium, con-
vert thorium into U-233.
There is a trade-off between
producing Pu-239 and U-233
— if you ask the reactor to
produce U-233 too, it will
produce less of Pu-239.

Experts such as Anil
Kakodkar, India’s pre-emin-
ent nuclear scientist and
former Chairman of the
Atomic Energy Commission,
advocate prioritising pro-
duction of Pu-239 over
U-233, so as to build enough
stocks of Pu-239.

Once you have enough
Pu-239, you can use it in re-
actors to generate electricity
and cook U-233.

NUCLEAR PROGRAMME

Thus, you have a sequential
three-stage nuclear pro-
gramme, as envisaged by
Homi Bhabha, the father of
India’s nuclear energy — us-

cure

inguraniumin the first stage,
plutonium in the second and
thorium in the third, which
can last centuries.

PFBR attaining criticality
is a significant milestone in
India stepping into the
second stage. The third stage
— the thorium cycle — is
still decades away, but when
India gets into it, it would be
completely energy-secure.

OTHER WAYS

There are other ways of con-
verting thorium into U-233.
Fast breeder reactors do it
most efficiently, but you can
still put a ‘thorium blanket’
around a  conventional
thermal reactor. India is a
leader in ‘pressurised heavy
water reactor’ (PHWR) tech-
nology, operating about 20 of
them. Ten more PHWRSs, of
700 MW each, are under con-
struction. It is technically
possible to use these react-
ors to convert thorium into

U-233.
Then there is another
route, called ‘accelerator

driven subcritical system’,or
ADSS, under development
for over 25 years.The ADSS is
a machine that can generate
neutrons that can be used to
bombard thorium and make
U-233.

Thus, there are at least
three ways of making the
nuclear fuel U-233 from
thorium—in fast breeder re-
actors (the most efficient
way), conventional re-
actors and ADSS.

Experts are of the view
that India must pursue all
three ways to quickly start
tapping into its abundant
thorium reserves.
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War raises fear of worker exodus from
flows at risk, too

West Asia; remittance

Shishir Sinha
New Delhi

India’s concerns about the
conflict in West Asia are
mounting not just over a
near-term dip in remittances
but also over the larger risk
of Indian workers returning
home if the hostilities drag
on.

A top source said that
while financial flows remain
stable for now, the situation
could turn more complex if
the war continues to disrupt
industrial operations in the
Gulf economies that employ
millions of Indians.

“Various refineries and
other establishments having
a large number of Indian
workers are not functional at
this moment. While senior
functionaries continue to be
stationed, lower-level work-
ers have moved from there.
Since as of now they are
holding money and not send-
ing it to India, remittances

S
Indians in
Gulf countries
Country No. of Workers
United Arab Emirates 43,26,248
Saudi Arabia 27,47,551
Kuwait 10,36,389
Qatar 8,30,491
Oman 6,76,781
Bahrain 3,17,564

Source - Ministry of External Affairs

could be impacted too. Also,
if the war continues, they are
likely to come back,” a highly
placed source said.

The anxiety stems from
the sheer scale of Indian
workforce presence in the
Gulf Cooperation Council

(GCC) region. Government
data show that more than 9.9
million Indians currently
reside across six GCC
countries.

Officials say that any
largescale return migration
could strain the domestic la-
bour markets while also hit-
ting household incomes de-

pendent  on  overseas
earnings.
UNDER PRESSURE

For now, authorities are not
flagging immediate macroe-
conomic stress. Sources
maintained that credit avail-
ability to industry remains
comfortable and inflationary
pressures are not expected in
the near-term despite the
geopolitical turbulence.

Remittance flows, a cru-
cial pillar of India’s external
finances, have remained ro-
bust so far.

According to a Finance
Ministry report, remittance
inflows during the third
quarter  (October-Decem-

ber) of FY26 rose to $36.9
billion, up from $35.1 billion
in the corresponding period
of FY25.

However, officials ac-
knowledged that the Gulf re-
gion’s dominant role in In-
dia’s remittance ecosystem
makes the situation particu-
larly sensitive.

GCC economies accoun-
ted for 38 per cent of India’s
total remittances in 2023-24
and host nearly half of Indian
migrants worldwide.

The Finance Ministry re-
port noted that sustained
geopolitical instability could
indirectly weaken remit-
tance flows by putting pres-
sure on Gulf fiscal balances,
especially if oil prices remain
volatile or industrial opera-
tions remain disrupted.

At present, the immediate
concern appears to be beha-
vioural rather than struc-
tural, workers conserving
cash rather than remitting it,
amid uncertainty over em-
ployment continuity.
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QCIL inks deals with Ampin Energy, Radiance
Renewables for sustainable energy transition

—
Our Bureau
Mumbai

Quality Care India Ltd has
formalised agreements with
Ampin Energy and Radiance
Renewables under its group
captive solar initiative to
procure renewable solar
power for five facilities in
Odisha, Chhattisgarh and
Maharashtra. This marks its
first phase of transitioning
towards sustainable energy,
the hospitals company
added.

Quality Care India Ltd
(QCIL) plans to transition
19 hospitals under Care Hos-
pitals and Kims Health to re-
newable energy in a phased
manner, with phase-I cover-
ing Odisha, Chhattisgarh
and Maharashtra, followed
by Andhra Pradesh and
Tamil Nadu in phase-II, Ker-
ala in phase-I1I, and Madhya
Pradesh and Telangana in
phase-IV. The initiative is to

ensure operational continu-
ity while scaling renewable
adoption across high-de-
pendency healthcare assets,
itadded.

“Hospitals operate in a
continuous, high-depend-
ency environment where en-
ergy reliability is critical to
patient care. The shift to-
wards renewable energy is
both a strategic and opera-
tional priority, supporting
cost optimisation, energy se-
curity and environmental re-
sponsibility. With energy
costs forming a significant
share of hospital operating
expenses, the transition is
increasingly emerging as a
strategic lever across the
healthcare sector,” a state-
ment from the company said.

QCIL targets a total re-
newable capacity of approx-
imately 30 MW across its
network, with Phase I ac-
counting for around 6 MWp,
the note added.

Over the long term, the

group aims to meet nearly 80
per cent of its total energy
consumption through re-
newables, supported by a hy-
brid model combining solar
with wind and battery energy
storage systems (BESS), it
added.

Furthermore, it said the
transition was expected to
reduce its annual electricity
costs by 20 per cent, along
with improved cost visibility
and insulation from tariff
volatility, critical for main-
taining cost stability in en-

ergy-intensive  healthcare
operations. From an envir-
onmental perspective, Phase
1 is expected to reduce car-
bon emissions by approxim-
ately 8,000 tonnes annually,
with the full rollout projec-
ted to offset nearly 40,000
tonnes per year across all fa-
cilities, QCIL noted.

GROUP CAPTIVE MODEL
“The projects are being im-
plemented under the group
captive model, combining
long-term renewable power
procurement with equity
participation,” the company
said. “This structure enables
QCIL to secure reliable,
cost-effective clean energy
while ensuring regulatory
alignment and long-term
supply stability,” it added.

Ampin Energy will service
QCIUs facilities in Odisha
and Chhattisgarh, while Ra-
diance Renewables will ex-
ecute the Maharashtra pro-
jects.
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Govt doubles 5-kg
LPG cylinder supply
for migrant labourers

—
Rishi Ranjan Kala
New Delhi

The Ministry of Petroleum &
Natural Gas has doubled the
daily supply of 5-kg free
trade LPG (FTL) cylinders to
States for supply to migrant
labourers. The order, re-
leased on Monday by the
Ministry, will not only help
increase the supply of the
critical cooking fuel to la-
bourers, but also help raise
daily sales to more than one
lakh units.

“It is conveyed that the
daily quantity of 5-kg FTL
cylinder in each State, avail-
able for disbursal to migrant
labourers, is being doubled
based on average daily sup-
ply to migrant labourers dur-
ing March 2-3, 2026, beyond
limit of 20 per cent men-
tioned in Para 2(a) of letter
of March 21. These 5-kg FTL
cylinders will be at disposal
of State governmentsfits
Food|/ Civil Supplies Depart-
ment for supplying only to
migrant labourers in their
State with the assistance of
OMCs,” the order said.

On March 21, the Centre
allowed additional allocation
of 20 per cent commercial
LPG to States on “priority
basis” for 5-kg FTL cylinders
for migrant labourers as well
as sectors such as restaur-
ants, dhabas, hotels, indus-
trial canteens, food pro-
cessing/dairy,  subsidised
canteens/outlets run by
State or local bodies for food,
community kitchens.

In the last 25 days, around
79,909 tonnes of commercial
LPG have been sold, which is
equivalent to more than 42
lakh 19-kg cylinders. Since
March 23, roughly 6.6 lakh 5-
kg FTL cylinders have been
sold across States.

HIGHER ALLOCATION
Higher allocation helped
boost the supply of the crit-
ical cooking resource for mi-
grant labourers. For in-
stance, around 37,000 5-kg
FTL cylinders were sold on
March 25, rising to more
than 90,000 on April 4.

Officials said that even as
the LPG supply situation is
“concerning,” given that the
conflict in West Asia is far
from over and the Strait of
Hormuz (SoH) remains
closed, the Centre has as-
sured complete supply to
households, hospitals, edu-
cational institutions and mi-
grant workers.

On April 2, the States, in a
meeting with Oil Secretary
Neeraj Mittal, clarified that
thereis nodisruption in LPG
supply affecting migrants
and that supplies remain
stable.

Mittal suggested that
States focus on distribution
in consultation with the PSU
oil marketing companies
(OMCs).

PSU OMCsare also organ-
ising awareness campaigns
for migrant workers. For in-
stance, they have so far or-
ganised around 550 such
camps in around 25 States
and Union Territories.
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LPG crisis: Cost will pass
on to customers; Mumbai
eateries to increase prices

Heena Khandelwal
Mumbai, April 7

THE ARITHMETIC of running
akitchenonscarceand expens-
ive fuel is becoming harder to
ignore across the city. The cost
of the crisis, absorbed quietly
for weeks, is beginning to ap-
pear on the bills.

Vijay Shetty, owner of Udupi

ShriKrishnain Lower Parel and
president of the Indian Hotel &
Restaurant Association (AHAR),
said that the majority of Mum-
bai’s eateries have already incr-
eased pricesby 10t0 20 per cent.
“Vegetables, edible oil,
plastic containers for delivery,
the induction stoves many had
to purchase overnight — all
»CONTINUED ON PAGE 2
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Mumbai eateries

have added up,” he said, ad-
ding that majority of their
members that include QSRs.
VCECTATian restaurants, permit
roomsand fine diners, havein-
creased the price.

‘The crisis began quietly. On
March 5, agovenmentcircular
askingoil marketingcompanies
10 ensure that LPG is supplied
solely to domestic consumers
triggered hoarding, black mar-
Keting, andasupplycrunch.

Restaurants of all shapes
and sizes, from fine dininges-
tablishments to small neigh-

and bakeries

that were compelled by court

)

= ‘ﬂtlsum\
v,

(Above) The
UdupiShri

and (right)
Vijay Shetty =

neighbourhood institution, is

ood-fired April1s.
avens last year — all found  "Frcrythinghasgoncup —gas,
ithout  fat, oil, packaging,” sald Tara
fuel. The cost of acylinderin  Ra, whose grandfather started
4000  thebakes when
orabove. Most itcomes,villbe
thecostforaslongastheycauld.  across the board. The hakery
That perie hast asingle

AtUdupiShriKrishna, a go-
tolunchspot foroffice-goersin
Kamla Mills. prices went up 20
percent. ich. earlier

eylinder roceived since the ori-

sis| 5
Shree Thaker Bhojanalay,

pricedat Rs70, heightofthecrisi

forRs90; Pav Bhajihasgoncup  again, running on a mix of gas
by Rs15and Cheese Pav Bhaji  eylinders, coal and induction
byRs20andUzapumbyRs15.  stoves. “Prices of verything

Shetty says, has

unpmcn, but not enough. He

. milk, veg-
ctables, every raw material. We
haven't

against u daily requirement of
one. "Even 20 per cent of our
requirement is too litcle, we
needthat muchjust formaking
staff food,” says Shetty. His
menu has been reduced by 30
percent. Dosais unavailuble at
Lo ;

yet
but we are thinking about it.”
said owner Gautam Purohit.
AtJhama Sweets in Kalba-
devi, Vicky Lulla stalled pro-
duction entirely for a few days
before arranging diesel-fuelled
bhatts and induction ovens,

other

Jalebis that

The fruslral‘lon runs
“Duri;

igh-fl oking, have
mmredmlnducllnn “Wehave-
,butifit

ring
the pandemln, restaurants
were designated essential ser-
vices. This time, that recogni-
tion has not come even
though lakhs and lakhs of

Homrt o s oy Bt
hesaid.

At New Edward Bakery in
Fort, Omaish Siddique re-
ceived three eylinders two

people wlyunmfunhexrdxy days ago and is running his

to-day meals,
T “The whole-
an urgent emphasis on the uleprioescannm moveunless
Piped acts 10,

(PNG) over Liqueficd l’cm)
leum Gas (LPG) in urban
areas. Respondingtoit, ATAR
hasset Wadala

gether,” hesaid. At his retall
counter, however, prices have
already moved. The ladi pav
S12isnow RS 15.

affice, helping restaurant

Khari toast Bnd butter have

conncctions.
“We have been told that
forthe

.

PradeepShetty, spokesper-

sonof industry body ITRAWL,
d last i

connection will get cylinders
on priority in the interim,” he
said.

At Aram Vada Pav in
CSMT, the prices haven't

that since the conflict
Degan on February 28, operat-
ing costs in the hospitality
sector have risen by roughly
20 per cent. “Tlospitality es-

moved yet, but; is
alrcady made, From April 13,
everything goes up by 7 10 10
cent, Kaustubh Tambe, 55,

the third genemmn running
the business, said, “Oil has
gone upln_. R3100 10RA125 10
amonth. Coal, which we have

ynowbeleft
with little choice but to con-
sider an upward revision in
prices to partially absorb the
escalating cost burden,” he
hadsaid.

However, those who have
found a degree of stability are

switched to out of necessity,  managing through improvis-
has gone from Rs 3810 Rs 60" ation. At Hotel Sadanand, Ab-
Last week they received four hishek Shetty received three
cylinders against a daily cylinderslastweek and expects
requirement of two. twomorethisweek. A PNGap-
“The menu has been short-  plication has been mbmmed
enedinw s of now,
toanyonewholnowstheplace. 30 per cent of our Lo 2o

“There is no mirchi with the
vada pav. No upma. No upvas
missal,” sald Tambe.

At L18-year-old American
Express Bakery, the ovens —
electric and diesel-run — have
kept the baking process goiny
an, butthe fillingsfor puffsand
sandwiches require gas. It isa
challenge as they are getting
one cylinder every 20 to 25
days. "We have stopped taking
bulk walk-in orders and cut
down production by about 30
per cent,” said Yohann Car-
valho, who represents the
fourthgeneration manningthe
businicss. Breads and core

il i but

sumptionand this shelpingus
move ahead.” The rhali has
quietly expanded — two more
vegetables added —and samb-
har has moved backtogas from
induction. Small signs of nor-
maley returning.

At Lucky  Restaurant,
owner Mohsenis recciving two
to four cylinders a day against
a requirement of eight to ten.
He has split fuel sources to
manage — bulk cooking for
sravics and biryani runs on
coal, while gas handles frying,
Chinesedishes, teaand coftee.
‘The menu is at 70 per cent,
fluctuating with avallab!li(y
HisPNG

“we will have 1o increase the

s it vall ot pene]

By 101015 per cent, likely from

midto end of May™.
Vakola-based  Vienna

Bakery, 67 years old and a

on my lmerhead asking to do
mysurvey. They haven'tcome
yel. Now they are not answer-
ing my calls.
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LPG allocation doubled
for migrant workers and
students from 180 to 360

EXPRESS NEWS SERVICE @ New Delhi

THE Delhi government has en-
hanced commercial LPG avail-
ability, doubling allocation for
migrantlabourers and students
from 180 to 360 cylinders daily,
an official said.

This follows a revised order
allocating a total of 6,480 cylin-
ders (19 kg equivalent) across
sectors, with essential services
like health establishments,
PSU/government institutions,
hotels, restaurants, dhabas,
food processing units, and oth-
ers fully prioritised on a first-
come, first-served basis.

0il Marketing Companies
(OMCs) have been instructed to
strictly maintain the overall
daily limit of 6,480 cylinders,
reallocating any surplus from
one category to others with due
intimation to the Department.
“We are committed to fair dis-
tribution, with no room for
false rumours. Inspections are
ongoing statewide; anyone in-
volved in hoarding or black
marketing will face immediate
criminal action,” Minister for
Food Supplies Manjinder Singh
Sirsa emphasised.

The Department of Food &
Supplies has issued operational
clarifications to enhance effi-
ciency in LPG distribution.
OMCs may now allocate cylin-
ders flexibly across catego-
ries—without rigid percentage
constraints—provided all valid
demands are met first and sur-

NORMS FIXED

Aadhaar verification is
required to get 5 kg cylinders

Oil companies must follow
the daily limit strictly

Extra cylinders can be
shifted between sectors
based on demands

°Hospitals. hotels, and food
processing units are given
priority in LPG supply

A gap of 7 days is required
before getting another

plus is reallocated with intima-
tion to the Department.

For migrant labourers, 5 kg
Free Trade LPG (FTL) cylin-
ders are being distributed via
authorised agencies with safe-
guards such as mandatory Aad-
haar verification, an OMC-
maintained centralised
beneficiary database to prevent
duplication or misuse, and a
minimum 7-day interval be-
tween successive issuances to
the same individual.

“Rumours of unavailability
are baseless. Migrant workers
can access supplies seamlessly
with Aadhaar. Book LPG only
through authorised Oil Market-
ing Companies, consider
switching to PNG, and report
any issues without delay,” Sirsa
added, urging PNG adoption
for long-term reliability.
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India to resume crude oil
imports from Venezuela

ENS ECONOMIC BUREAU @ New Delhi

INDIA is planning to resume crude oil imports from Venezuela

after a gap of nearly 11 months, according to commodity analytics

firm Kpler: The country is expected to receive about 10 to 12 million

barrels of crude oil from the South American nation.
“...April-arriving cargoes were likely secured

well before the recent disruptions, underscoring

a longer-term strategic shift rather than a

purely reactive move. This trend highlights the

growing importance of diversification in global

energy markets. Securing an alternative supply

in advance is increasingly seen as a competitive

advantage,” said Sumit Ritolia, lead research analyst, refining

& modelling at Kpler. Before US sanctions, Venezuela was

an important crude oil supplier for India. In FY18, it accounted

for nearly 6.7% of India’s total crude imports. Venezuela

produces heavy crude oil, which is well-suited for India’s

advanced refineries.
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India to resume crude oil
imports from Venezuela

ENS ECONOMIC BUREAU @ NewDelhi

INDIA is planning to resume crude oil imports from Venezuela
after a gap of nearly 11 months, according to commodity analytics
firm Kpler The country is expected to receive about 10 to 12 million
barrels of crude oil from the South American nation.

“. . Aprilarriving cargoes were likely secured
well before the recent disruptions, underscoring
a longer-term strategic shift rather than a
purely reactive move. This trend highlights the
growing importance of diversification in global
energy markets, Securing an alternative supply
in advance is increasingly seen as a competitive
advantage,” said Sumit Ritolia, lead research analyst, refining
& modelling at Kpler. Before US sanctions, Venezuela was
an important crude oil supplier for India. In FY18, it accounted
for nearly 6.7% of India’s total crude imports. Venezuela
produces heavy crude oil, which is well-suited for India’s
advanced refineries.
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Global stocks fall, oil rallies
ahead of US deadline for Iran

SCI's global equities

gauge fell slightly on

Tuesday, while US
crude oil prices traded above
$115 per barrel as investors
anxiously awaited the out-
come of a standoff between
the US and Iran while Iran
showed no sign of accepting
US  President  Donald
Trump's ultimatum to open
the Strait of Hormuz by the
endof theday.

West Texas Intermediate
climbed above $117, while
Brent also moved higher,
trading at $110.1 per barrel,
up 0.4%. Price swings have
been exaggerated by thin lig-
uidity. Many traders have
taken to the sidelines be-
cause of the headline-driven
volatility and as they await
the next moves by the Trump
administration.

In US equities, the Dow
Jones Industrial Average fell

CAUTION PREVAILS
KEY MKT MOVES (% CHG)

Nasdaq Composite vi3
Dax vi2
Dow Jones vos
FTSE 100 Vo038
Hang Seng vo7
Shanghai SE A03
BSE Sensex A07
US Dollar Index Yol
Rupeevs $ A01
Spot Gold A01
Brent Futures A04
Source: B

 LSEG
Data as of 2100 IST on April 7

410 points, or0.9%,t046,260.1,
the S&P 50010st 60.1 points, or
0.9%, to 6,551.8 and the Nas-
daq Composite fell 276.7
points, or1.3%, to 21,720.
MSCI's gauge of stocks
across the globe dropped
0.6% to 991.7. The pan-Eu-
ropean Stoxx 600 index fell

nearly 1%, while Europe’s
broad FTSEurofirst 300 in-
dexslipped 24.7 points, or1%.

Investors have been fo-
cused on the US-Israeli war
on Iran, which is now in its
sixth week, as wild volatility
in oil prices has amped up
concerns about inflationand
a potential slowing of the
global economy.

Gold prices were little
changed as caution pre-
vailed in maarkets. Spot gold
was flat at $4,648.3 per ounce
after rising by 1% earlier in
the session. US gold futures
fell 0.3% to $4,670.9. Among
other metals, spot silver
dipped 2.7% to $70.8 per
ounce, platinumshed 3.4% to
$1,911.4, and palladium fell
4.3% to $1,421.8

The market is also fo-
cused on minutes from the
Federal Reserve’s meeting in
March, to be released on
Wednesday. reuters
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Iran has attacked Saudi Arabia’s Jubail
petrochemical complex, IRGC says

ran on Tuesday attacked Saudi Arabia’s Jubail petrochemical com-

plex, the heart of the kingdom's downstream sector, its Revolutio-
nary Guards said. Iran said the attack was in response to attacks ag-
ainstits Asaluyeh petrochemical plants, which are connected toits
massive South Pars gas field and were reportedly hit by multiple ex-
plosions overnight. Jubail, a sprawling industrial city, houses multi--
billion dollar joint ventures between state-backed oil giant Saudi Ar-
amco and its petrochemical subsidiary SABIC, and Western energy
majors. It was notimmediately clear which facility or facilities were
hitin Saudi Arabia. Video footage verified by Reuters showed smoke
and flames rising from the direction of Jubail. The IRGC also said it
hita petrochemical facility in nearby Juaymah. reuters
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China hikes fuel
-

prices for second
time in a fortnight
Beijing: China on Tuesday
announced an increase in ga-
soline and diesel prices for the
second time in about a fort-
night due torising internatio-
nal oil prices triggered by the
ongoing war in West Asia.
China’'stopeconomic planner,
the National Development
and Reform Commission
(NDRC), announced that the
new round of price hikes will
take effect from Wednesday.

Since the adjustment of
domestic oil prices in March,
international crude oil prices
have experienced significant
fluctuations, the NDRC said.
The prices of gasolineanddie-
sel will increase by 420 yuan
($61) and 400 yuan ($58) per
tonne, respectively, it said. e
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Unable to afford

two days,” said Manoj, a const-
ruction worker from Punpun
in Patna district who arrived
and two children. P12
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Gas shortage triggers
return tide as Bihar

migrants head home

Adwitiya.Deb@timesofindia.com

Patna: Trains rolled in. Plat-
forms swelled. Migrant fami-
lies from Bihar stepped down
at Patna Junction with bed-
ding, steel containers, plastic
sacks — returning from citi-
es where cooking hasbecome
unaffordable. Faces carried
fatigue and a decision driven
by empty cylinders and the
search for a flame that costs
less than a day’s wage. LPG
shortagebites. “LPG vendors
are charging Rs 500 a kg. It
lasts two days,” said Manoj, a
construction worker from
Punpun in Patnadistrict who
arrived from New Delhi with
his wife and two children.
“We could not continue.”
Ramu, a Chennai factory
worker bound for Saharsa,
did themaths. “Twodays’ wa-
ges for gas to cook one meal.
Better unemployed at home
thanstarving inabigcity.”
Magadh Express from
New Delhi pulled in around
12.30pm Tuesday toasurge of
workers heading home. By
2.20pm, Brahmaputra Mail
brought another wave. Asdid
Azimabad Express from Gu-
jarat and Ernakulam Ex-
press from the south.
Officials said about 2,500
workers have returned sofar,
many citing cooking gas
costs. Bihar has an estimated
48 lakh migrants working in
Gujarat, TN, Delhi-NCR,
Bengaluru and Mumbai. La-
bour department teams have
begunpanchayat-level surve-

ar

2,500 BACK SO FAR’: Migrants
at Patna Junction on Tuesday

ystotrackreturns. Sonu,aja-
nitor in Noida earning Rs
6,000 a month, said ons
ran out when his cylinder
emptied out: “We ate on the
streets. Coal or wood are not
allowed inresidentialareas.”
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‘,nderfor mlgrants

: Thegovemmenthasdm

ified that these 5-kg FTL
_cylinders will remain under

ment thecontrolo!stategomn—

ments and their Food and
Civil Supphes Depart-
ments, ensuring targeted
distribution. Oil marketing
‘companies (OMCs) will
assist in the logistics and
supply chain to facilitate
'smooth delivery. —TNS
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Centre doubles daily supply of 5 kg
LPG cﬂylinders for migrant workers

New Delhi, April 7
(IANS) The Centre an-
nounced on Tuesday that it
has doubled the daily quan-
tity of 5 kg LPG cylinders
being provided to each state
for disbursal to migrant
labourers."The supply of 5
kg LPG cylinders is being
doubled based on the aver-
age daily supply to migrant
labourers during March 2-3,
2026, beyond the limit of 20

per cent mentioned in the
letter dated March 21. These
5 kg cylinders will be at the
disposal of the state govern-
ment for supplying only to
migrant labourers in their
state with assistance of the
public sector oil marketing
companies,” the Ministry of
Petroleum and Natural Gas
said in a statement.
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over Iran tensions, Trump deadline

New Delhi, April 7 (IANS) Global crude oil prices
on Tuesday hit new highs, jumping more than 3 per
cent amid geopolitical tensions and US President
Donald Trump's Tuesday deadline to reopen the
Strait of Hormuz to Iran.

Brent crude futures advanced as much as 1.69
per cent, or $1.86, to $111.63, an intraday high as of
9:57 am. The US West Texas Intermediate crude
futures increased more than 3 per cent or $4.15 to
$116.56.Brent crude has witnessed a %ain of over
60 per cent since the conflict began from $72.48 (Feb
27) to 119.50 (March 9).

Gains in oil commodities come after the US Pres-
ident showed fresh aggression towards Iran in re-
cent posts on a social media platform regarding re-
opening Hormuz.His post suggested that it would
“rain hell” on Tehran if it does not comply with his
Tuesday night deadline to reopen the strait. He also
treatened that Iran could be “taken out in one
night”.According to him, if no deal is concluded, “ev-
ery bridge in Iran will be decimated” and “every power
plant in Iran will be out of business, burning, explod-
ing and never to be used again”.On the other side,
Iran reportedly rejected the ceasefire plan and con-
tinued its fight with the world’s strongest
economy.The Strait -- which handles roughly one-
fifth of global oil flows -- has remained disrupted since
the conflict began on February 28, causing crude
prices to rise approximately 90 per cent year-to-date,
veraging around the $100 mark.
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ONGC, OMCs in focus as Trump's Iran pause sends crude below $100

https://www.cnbctv18.com/market/ongc-oil-india-omcs-hpcl-bpcl-indian-oil-shares-trump-iran-pause-sends-crude-below-
usd-100-ws-el-19882521.htm

Lower crude prices are typically negative for upstream players like ONGC and Oil India, but positive for downstream
refiners such as HPCL, BPCL, and Indian Oil.

2 Min Read

US President Donald Trump has announced a two-week halt to US military operations against Iran to allow room for
negotiations, subject to the immediate reopening of the Strait of Hormuz. As on Apr 8, 2026 1:30 AM

The announcement was made on Truth Social shortly after Wall Street futures began trading following the close of the
regular session.

Crude oil prices reacted sharply to the development, emerging as the biggest casualty of the ceasefire move. Both Brent
and West Texas Intermediate (WTI) fell as much as 17% in early Asian trade, slipping below the $100 per barrel mark.

Prior to the announcement, oil prices had surged amid escalating tensions.

WTI had climbed to as high as $116.9 per barrel on Tuesday following reports of US strikes on Iran's Kharg Island, a key
energy export hub. Brent, too, had tested the $120 mark in the early phase of the conflict but repeatedly failed to sustain
above those levels.

Notably, WTI had been trading at a premium to Brent over the last two sessions, with the spread widening to its highest
level since the 2008 global financial crisis.

The sharp correction in crude prices has mixed implications for oil companies.

Lower crude prices are typically negative for upstream players like ONGC and Oil India, but positive for downstream
refiners such as HPCL, BPCL, and Indian Oil.

For ONGC, every $1 per barrel decline in crude prices can impact annual revenue by 300 crore to 400 crore. Conversely,
refiners stand to benefit, with EBITDA improving by 200 crore to 300 crore for every $1 per barrel drop in crude.

In Tuesday's session, shares of HPCL and Indian Oil rose 0.49% and 0.48%, respectively, while BPCL declined 0.43%.
ONGC shares ended 1.65% higher.
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Deep Industries secures Rs 59-cr order from ONGC

http://m.dailyhunt.in/news/india/english/capital+market-epaper-

capmar/deep+industries+secures+rs+59cr+order+from+ongc-newsid-n707496857

The project is to be executed over a period of three years. Deep Industries is in the business of oil and gas field services.

The company specializes in providing air & gas compression services, drilling and workover services, gas dehydration
services, etc. The company also provides integrated project management services.

The company has reported a 49.8% rise in consolidated net profit to Rs 71.34 crore on a 43.1% increase in revenue from
operations to Rs 221.49 crore in Q3 FY26 as compared with Q3 FY25.

Shares of Deep Industries rose 1.57% to close at Rs 445.90 on the BSE.
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Government may cap ONGC new well gas amid distributor concerns

https://energy.economictimes.indiatimes.com/news/oil-and-gas/government-plans-to-cap-ongcs-new-well-gas-prices-amid-
distributors-demands/130074215

They are concerned about increased costs. The current pricing mechanism allows for higher prices without a ceiling. This
situation is being reviewed to ensure fair pricing for consumers.

New Delhi: The government is weighing a cap on the price of ONGC's 'new well gas', which has surged 58 per cent to
$12.91 per mmbtu-well above the $8.9 ceiling for deepwater gas-after pushback from city gas distributors, according to
people familiar with the matter.

The new well gas category, introduced in 2023, allows ONGC to charge a 20 per cent premium over the domestic gas
price for output from new wells in legacy fields, including older wells requiring incremental investment. Both domestic gas
and new well gas are linked to crude oil prices: the former is priced at 10 per cent of the previous month's Indian baskand
the latter at 12 per cent. Domestic gas is subject to a $4 per mmbtu floor and a $7 cap, while new well gas has no floor
or ceiling.

The recent surge in crude has pushed the notional domestic gas price to $10.76 per mmbtu, though the effective price
remains capped at $7 for April. In contrast, the absence of a cap has allowed new well gas prices to climb to $12.91 per
mmbtu.

If left uncapped, the higher price could raise costs for city gas distributors-the main consumers-people said, adding that
they are pushing for a rate of $8.4 per mmbtu, a 20 per cent premium over the effective domestic gas price.
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Gas traded on IGX hits record high in FY26 but March volumes fall amid West Asia crisis

https://www.energywatch.in/oil-and-gas/gas-traded-on-igx-hits-record-high-in-fy26-but-march-volumes-fall-amid-west-asia-
crisis

Indian Gas Exchange ( IGX ) said on Tuesday that it traded its highest-ever gas volume of 76.8 million MMBtu, or 1,935
MMSCM, in FY26, marking a 28 percent increase year-on-year. The exchange said a total of 1,924 trades were executed
during the year and that around 47 percent of traded volumes were free market gas & 53 percent domestic HPHT gas at
ceiling price.

IGX said it achieved a CAGR of 58.6 percent over FY22-FY26.
Monthly contracts drove most of the trade

The exchange said the most liquid contract was the Monthly contract, which accounted for 64 percent of total traded
volume, followed by Fortnightly at 14 percent, Day-ahead at 6 percent, Weekly at 5 percent, Daily at 5 percent, Intraday
at 3 percent, BoM at 1 percent, and 6M and 3M at 1 percent, respectively.

It added that the most active delivery point was Gadimoga with 41 percent of total trade, followed by Dahej at 22 percent.
IGX said exchange-traded deliveries stood at 76.3 million MMBtu, or 5.3 MMSCMD, during FY26.

March volume falls on Middle East disruptions

For March 2026, IGX traded 4.8 million MMBtu, or 120 MMSCM, down 11 percent month-on-month and 8 percent year-
on-year. The exchange said the decline was primarily due to reduced supply in the spot market amid Middle East
disruptions, and because the Ministry of Petroleum and Natural Gas notified allocation of gas to priority sectors.

IGX said about 93 percent of March traded volume was domestic HPHT gas at the ceiling price of USD 8.9/MMBtu,
allocated to the priority sector, including D-PNG and T-CNG, while 7 percent was free market gas.

Nearly 8 MMSCM of domestic gas with pricing freedom was traded by producers at Bokaro, Jaya, Suvali, KG Basin and
Hazira-ONGC delivery points, the statement said. Exchange-traded deliveries were 9 million MMBtu, or about 7.3
MMSCMD, in March.

GIXI edges up month-on-month

IGX said its benchmark price index, GIXI, for March 2026 was Rs 998, or USD 10.8 per MMBtu, up 1 percent month-on-
month and down 18 percent year-on-year. It said the rise in spot prices was not fully reflected in GIX| because the
maximum number of trades were executed in Feb'26 for March delivery.

The statement also said international gas prices moved higher month-on-month because of geopolitical disruptions in the
Middle East, with WIM-Ex Dahej at USD 22/MMBtu, up 85 percent month-on-month and 56 percent year-on-year, and
TTF at USD 18.3/MMBtu, up 51 percent month-on-month and 38 percent year-on-year. Henry Hub averaged USD
3/MMBtu, down 16 percent month-on-month and 25 percent year-on-year.

IGX also said Haryana City Gas Distribution (Bhiwadi) Limited joined the exchange as a proprietary member. The
exchange said it offers delivery-based trade in eight spot contracts, including Intraday, Day-Ahead, Daily, Weekday,
Weekly, Fortnightly and Monthly contracts of up to 12 months, along with Balance of Month and two long-duration
contracts of three months and six months linked to GIXI, JKM, WIM and Dated Brent.
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Today's News » Deep Industries Stock Surges 4% After It Bags ¥590 Million ONGC Contract for Gas
Services

http://www.indianoilandgas.com/viewnews.php?id=64230

But that optimism has proved ephemeral as the ongoing war in the Middle East and the accompanying disruption to oil
markets gives its world-beating growth story an unexpected jolt.

Deep Industries has secured a major contract from state-owned oil giant Oil and Natural Gas Corporation Limited
(ONGC). The deal places the company at the centre of Indias growing natural gas sector.

ONGC has issued a Letter of Award to Deep Industries for gas compression and processing services. The contract
covers the Malleswaram field under ONGCs Rajamundry Asset in Andhra Pradesh. The total value of the contract stands
at approximately Rs 590 million over three years.
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IGX gas trade rises 28% YoY in FY26 to record 76.8 million MMBtu

https://www.karnatakalive.in/news/igx-gas-trade-rises-28-yoy-in-fy26-to-record-768-million-mmbtu20260407132343/

New Delhi [India, April 7 : The Indian Gas Exchange (IGX) recorded its highest-ever annual gas trading volume in FY26,
with 76.8 million Metric

Million British thermal units (MMBtu) traded on the exchange, marking a 28 per cent increase year-on-year, according to
data shared by the exchange.

The exchange added that "around 47 per cent of traded volumes were free market gas & 53 per cent domestic HPHT
gas at ceiling price," with a total of 1,924 trades executed during the financial year.

IGX also noted, "The most liquid contract was the monthly contract, 64 per cent of the total volume trade in monthly
contracts followed by Fortnightly (14 per cent), Day-ahead (6 per cent), Weekly (5 per cent), Daily (5 per cent), Intraday
(3 per cent), BoM (1 per cent), 6M & 3M (1 per cent) respectively,” it said.

Among delivery points, Gadimoga accounted for the highest share of trading activity. "The most active delivery point was
Gadimoga (41 per cent of total trade) followed by Dahej (22 per cent of total trade)," the exchange stated.

The exchange further said that deliveries linked to traded contracts were significant during the year. "During FY'26, the
Exchange traded deliveries were 76.3 million MMBtu (5.3 MMSCMD)," IGX said, adding that the platform has achieved
strong growth in recent years. "IGX achieved a CAGR of 58.6% over the period FY22-FY26."

However, trading volumes declined in March compared with the previous month and last year due to supply disruptions.

"In March'26, IGX achieved monthly trade gas volume of 4.8 million MMBtu (120 MMSCM), volume down by 11 per cent
MoM & 8 per cent YoY basis," the exchange said.

The decline was attributed to tighter supply in the spot market. According to IGX, "the decline in volume was primarily
due to reduced supply in the spot market amid Middle East disruptions, additionally, MoPNG notified allocation of gas to
priority sectors."

The exchange said most of the gas traded in March was domestic gas allocated to priority sectors. "Approximately 93
per cent of the traded volume was Domestic HPHT gas at the ceiling price (USD 8.9/MMBtu) allocated to priority sector
(D-PNG & T-CNG), while 7 per cent was free market gas," IGX said.

The exchange also reported that domestic gas with pricing freedom was traded at multiple delivery points. "Nearly 8
MMSCM of domestic gas with pricing freedom was traded by producers at Bokaro (CBM), Jaya, Suvali, KG Basin, and
Hazira-ONGC delivery points," it said.

According to IGX, exchange-linked deliveries during March stood at 9 million MMBtu. "Exchange traded deliveries were
9 million MMBtu (~7.3 MMSCMD) during the month," the exchange stated.

The exchange's benchmark price index also moved slightly higher on a monthly basis. "Indian Gas Exchange's
benchmark price index, GIXI, for March 2026 was Rs 998/USD 10.8 per MMBtu--up by 1 per cent MoM & down by 18
per cent YoY," IGX said.

The exchange noted that the rise in global spot prices was not fully reflected in the index because most trades were
executed earlier. "The impact of increase in spot prices is not reflected on GIXI as the maximum number of trades were
executed in Feb'26 for March delivery," it added.

International gas prices, however, moved sharply higher during the month due to geopolitical disruptions. According to
IGX, "international prices trended upward MoM primarily due to geopolitical disruptions in the Middle East."
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Deep Industries secures Rs 59-cr order from ONGC

https://lwww.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1684384

The project is to be executed over a period of three years. Deep Industries is in the business of oil and gas field services.

The company specializes in providing air & gas compression services, drilling and workover services, gas dehydration
services, etc. The company also provides integrated project management services.

The company has reported a 49.8% rise in consolidated net profit to Rs 71.34 crore on a 43.1% increase in revenue from
operations to Rs 221.49 crore in Q3 FY26 as compared with Q3 FY25.
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Government may cap ONGC new well gas amid distributor concerns

https://leconomictimes.indiatimes.com/industry/energy/oil-gas/government-may-cap-ongc-new-well-gas-amid-distributor-
concerns/articleshow/130069779.cms

The government is looking at capping the price of ONGC's new well gas. This gas price has risen significantly. City gas
distributors are pushing for a lower rate.

The new well gas price is linked to crude oil. Without a cap, costs for distributors could increase. They are seeking a
specific premium over the domestic gas price.

New Delhi: The government is weighing a cap on the price of ONGC's 'new well gas', which has surged 58% to $12.91
per mmbtu-well above the $8.9 ceiling for deepwater gas-after pushback from city gas distributors, according to people
familiar with the matter.

The new well gas category, introduced in 2023, allows ONGC to charge a 20% premium over the domestic gas price for
output from new wells in legacy fields, including older wells requiring incremental investment. Both domestic gas and new
well gas are linked to crude oil prices: the former is priced at 10% of the previous month's Indian basket and the latter at
12%. Domestic gas is subject to a $4 per mmbtu floor and a $7 cap, while new well gas has no floor or ceiling.

Meerut: Retired judge celebrates daughter's divorce with wedding-style band, baaja, sweets and pride
The Economic Times
Undo

The recent surge in crude has pushed the notional domestic gas price to $10.76 per mmbtu, though the effective price
remains capped at $7 for April. In contrast, the absence of a cap has allowed new well gas prices to climb to $12.91 per
mmbtu.

If left uncapped, the higher price could raise costs for city gas distributors-the main consumers-people said, adding that
they are pushing for a rate of $8.4 per mmbtu, a 20% premium over the effective domestic gas price.
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Bangladeshi Foreign Minister Rahman to meet EAM, Goyal on Wednesday

https://www.business-standard.com/india-news/india-bangladesh-to-discuss-investments-stalled-projects-pm-visit-
126040700958 1.html

Bangladeshi Foreign Minister Khalilur Rahman is scheduled to meet Union ministers and National Security Adviser Ajit
Doval during his three-day trip to New Delhi from Tuesday. The two sides are likely to discuss increased investments by
Indian public and private sectors, reviving projects stalled after the Sheikh Hasina government was ousted in August
2024, and also the possibility of Bangladesh Prime Minister Tarique Rahman visiting India soon.

Dhaka and New Delhi are keen that the Bangladesh PMs first bilateral visit as his countrys head of government should
be to India, and the second week of May is being discussed as a possible time.

Khalilur Rahman, who was the NSA in the Mohammad Yunus-led interim government, landed in New Delhi on Tuesday
evening. Apart from NSA Doval, he will hold meetings with External Affairs Minister (EAM) S Jaishankar, Commerce and
Industry Minister Piyush Goyal and Petroleum and Natural Gas Minister Hardeep Singh Puri on Wednesday.

Over the past month, New Delhi has continued to honour its commitments towards its neighbours energy security with
the Numaligarh refinery supplying oil to Bangladesh in the midst of the conflict in West Asia. Dhaka is likely to request
for additional supplies.

Some of the outstanding issues between the two countries include the renewal of the 30-year Ganga water treaty, which
was signed in December 1996 and ends this year. Dhaka has continued to demand the extradition of former prime
minister Hasina, who is living in exile in India. It is not known if the modalities related to Adani Powers thermal power
plant in Jharkhands Godda, which supplies electricity to Bangladesh, will be discussed.

The visit of the Bangladesh Foreign Minister comes amid efforts by Dhaka and New Delhi to repair bilateral ties that were
strained during the 18-month tenure of the interim government headed by Yunus, which came to power following the
collapse of the Sheikh Hasina government in August, 2024. The Bangladesh Foreign Minister will depart from New Delhi
on Thursday morning for Mauritius to attend a conference on Indian Ocean.
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In News Today (Apr 8): US-Iran ceasefire, Bangladesh FM in India, oil prices, Dianna Russini leaked
photo row and more
http://m.dailyhunt.in/news/india/english/zee+news+english-epaper-

zeeeng/in+the+news+today+april+8+usiran+ceasefire+bangladesh+fm+in+india+oil+prices+dianna+russini+leaked+photo+
controversy+and+more+latest+trending+updates-newsid-n707631685

April 8 marks an important day in world geopolitics, as Iran and the United States have agreed to a temporary two-week
ceasefire. The two nations are set to hold further talks on April 10 in Islamabad, Pakistan. For India, the key developments
today include the Union Cabinet meeting, assembly elections-related developments, Foreign Secretary Vikram Misri's
visit to the United States and the Bangladesh foreign minister Khalilur Rahmans visit to New Delhi to normalise the ties.
Focus will also be on markets to see the trends as the ceasefire is likely to boost trade and bring down oil prices. On the
sports front, Delhi Capitals will take on Gujarat Titans this evening, while NFL reporters leaked hotel photos has caused
a controversy. Read the latest news in detail:

1. US President Donald Trump has made a surprise announcement to pause strikes against Iran, hours before his
Tuesday deadline, setting the stage for official peace talks in Pakistan on April 10. Trump announced that the United
States has agreed to suspend planned military strikes on Iran for two weeks after Tehran agreed to reopen the Strait of
Hormuz. Irans Foreign Minister, Syed Abbas Araghchi, said that the IRGC will cease retaliation if attacks against Iran is
stopped by the United States.

2. In India, the Union Cabinet, chaired by Prime Minister Narendra Modi, will meet to discuss various development
projects and the evolving situation due to the West Asia situation.

3. The stage is now set for voting in two states and one Union Territories with campaigning coming to an end yesterday
in Kerala, Assam and Puducherry. Voting will be held on April 9. Meanwhile, high-stake campaigning continues in states
like Tamil Nadu and West Bengal.

4. Indias Foreign Secretary Vikram Misri will be visiting the United States from April 8-10. During his visit, discussions will
take place to review the full spectrum of India-US ties and also regional and global developments.

5. Bangladesh Foreign Minister Khalilur Rahman is paying his first visit to India in this capacity where he is scheduled to
meet External Affairs Minister Dr. S. Jaishankar, Minister of Commerce & Industry Piyush Goyal, and Minister of
Petroleum & Natural Gas Hardeep Singh Puri. The two nations are set to hold wide-ranging talks to normalise the ties
that have witnessed a sharp decline since the 2024 student uprising.

6. The IMD has warned that two western disturbances are set to impact Northwest India this week, with peak intensity
expected on April 8. A heavy rainfall alert has been issued in Himachal Pradesh for April 8.

7. Air travel in India is set to become expensive as Air India has revised its fuel surcharge for domestic and international
flights, citing a sharp rise in global jet fuel prices. The new rates will come into effect from April 8, while additional revisions
on select international routes will be implemented from April 10.

8. Due to the US-Iran ceasefire, the crude oil prices have witnessed a sharp decline as Brent Crude plunged below $100
per barrel and was trading at $92.67 a barrel earlier today. The US West Texas Intermediate (WTI) crude futures dropped
by 15.02% to $96.03 a barrel.

9. In the Indian Premier League T20 cricket tournament, Delhi Capitals will take on Gujarat Titans in a high-stakes contest.
While Delhi has won both of its matches it played so far, Gujarat has lost both of its matches.

10. A fresh controversy has erupted ahead of the NFL, as leaked photos of the New England Patriots head coach, Mike
Vrabel, with top New York Times NFL reporter Dianna Russini went viral. The two were seen holding hands and hugging
in a hotel near Phoenix. While the photos sparked a dating rumours, both - Vrabel and Russini termed it misrepresentation
and rejected any such speculations of dating.
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Muniyappa blames Centre for fuel shortage, seeks urgent intervention

https://lwww.msn.com/en-in/news/india/muniyappa-blames-centre-for-fuel-shortage-seeks-urgent-intervention/ar-AA20iWBx

BENGALURU: Food, Civil Supplies and Consumer Affairs Minister KH Muniyappa on Monday pointed fingers at the
Centre for the ongoing fuel and gas

supply crisis in the state, accusing it of failing to take timely measures amid global disruptions. In a statement, he said
supply of LPG, commercial cylinders, CNG, petrol and diesel is entirely under the Union government's jurisdiction through
the Ministry of Petroleum and Natural Gas, and the state has no direct role in regulating it. Muniyappa said the supply
disruptions caused by the conflict in West Asia has impacted Karnataka severely. Auto drivers are facing shortages,
hotels and food businesses are struggling due to lack of commercial gas, and households are finding it difficult to access
cooking fuel. He alleged lack of coordination in fuel management at the Centre and raised concerns over unequal
distribution among states, suggesting that Karnataka was not receiving its fair share. Urging immediate action, he called
on the Centre to enhance supplies and ensure equitable allocation. Chief Minister Siddaramaiah has also written to the
Union petroleum minister seeking intervention, he added. Amid the LPG supply crisis affecting autorickshaws, the
minister has written to Union Minister of Petroleum and Natural Gas Hardeep Singh Puri seeking intervention to ensure
that private auto LPG stations supply fuel at regulated prices, safeguarding drivers' livelihoods and easing commuter
hardship across the state.

Page 94 of 97.



https://www.msn.com/en-in/news/india/muniyappa-blames-centre-for-fuel-shortage-seeks-urgent-intervention/ar-AA20iWBx

Headline India confirms Iranian crude purchases as supply disruption reshapes sourcing

Publication Sea And Job Edition Online Coverage

Published Date 7 Apr 2026

India confirms Iranian crude purchases as supply disruption reshapes sourcing

https://lwww.seaandjob.com/india-confirms-iranian-crude-purchases-as-supply-disruption-reshapes-sourcing/

India has confirmed that its refiners are purchasing crude oil from Iran, marking the clearest official acknowledgement of
such trade since 2019 as

the country moves to secure fuel supplies amid disruption to flows through the Strait of Hormuz, according to a statement
by Petroleum Minister Hardeep Singh Puri.

Amid Middle East supply disruptions, Indian refiners have secured their crude oil requirements, including from Iran; and
there is no payment hurdle for Iranian crude imports, the ministry said, adding that refiners retain flexibility to source
barrels on commercial grounds across more than 40 supplier countries.

The move signals a reset after imports from Iran halted in May 2019, with supply chains strained by disruption to
shipments through Hormuz, a critical artery for global oil flows. Officials also rejected claims that an Iranian crude cargo
was diverted from Vadinar to China due to payment issues.

The minister said such reports were factually incorrect, noting that bills of lading may indicate provisional destinations
and cargoes can change course mid-voyage for operational or commercial reasons.

Flows are already materialising. The LPG carrier Sea Bird, loaded with about 44,000 metric tonnes of Iranian LPG,
berthed at Mangalore on April 2 and began discharge. A US policy step on March 20 authorised delivery and sale of
Iranian-origin crude oil and petroleum products loaded on vessels as of that date, easing constraints on such cargoes
and enabling renewed flows.

India's Ministry of Petroleum and Natural Gas is the central government authority responsible for policy formulation,
regulatory oversight and development of the country's hydrocarbon sector, covering upstream licensing, refining and
downstream distribution.
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Dhaka seeks reset in ties as Bangladesh Finance Minister Khalilur Rahman visits New Delhi

https://dailypioneer.com/news/dhaka-seeks-reset-in-ties-as-bangladesh-finance-minister-khalilur-rahman-visits-new-delhi

India's engagement with Bangladesh appears to be entering a new phase following the political transition in Dhaka.

In February, Lok Sabha Speaker Om Birla's presence at the swearing-in ceremony of the BNP-led Government under
Prime Minister Tarique Rahman underscored New Delhi's calibrated move away from the interim phase of bilateral
relations toward a more structured and forward-looking engagement.

Against this backdrop, Bangladesh Foreign Minister Khalilur Rahman's visit to New Delhi from April 7 to 9 assumes
considerable diplomatic importance. The visit is expected to lay the groundwork for a more durable and pragmatic political
relationship between the two neighbours, at a time when both sides are reassessing priorities in light of evolving
geopolitical and domestic realities.

Accompanied by Prime Minister's Adviser on Foreign Affairs Humayun Kabir, Rahman's trip marks the first high-level
ministerial visit from Dhaka since the BNP Government assumed office on February 17. The visit comes just ahead of
his participation in the Indian Ocean Conference in Port Louis, Mauritius, scheduled for April 1112, organised by the India
Foundation.

During his stay in Delhi, Rahman is scheduled to hold a series of high-level engagements, including meetings with
External Affairs Minister S Jaishankar, National Security Adviser Ajit Doval, Commerce Minister Piyush Goyal, and
Petroleum and Natural Gas Minister Hardeep Singh Puri. These discussions are expected to focus on redefining the
trajectory of IndiaBangladesh ties in a post-transition political environment.

| am going to India before attending the Indian Ocean Conference. The discussions will focus on the future of relations
between the two countries. We want a normal relationship with India based on mutual respect, dignity, and interests,
Rahman said, outlining Dhaka's approach ahead of the visit.

Diplomatic sources indicate that Bangladesh will use the visit to gauge India's strategic outlook while simultaneously
articulating its own long-term vision for the bilateral relationship. The emphasis, significantly, is not merely on immediate
cooperation but on building a sustainable partnership rooted in mutual trust and political realism.

The visit comes at a time when the political equation that defined DhakaDelhi ties during the previous Awami League
Government is no longer applicable. Following Bangladesh's internal political churn, particularly after the July 2024 mass
uprising, both sides are being compelled to recalibrate their engagement frameworks. New Delhi, albeit cautiously, has
begun acknowledging this altered landscape.

Bangladesh, for its part, is expected to push for a relationship that evolves organically rather than one shaped by
asymmetrical expectations. Observers in Dhaka suggest that the emphasis will be on resetting ties through constructive
dialogue and moving beyond the strains that characterised the immediate post-transition phase.

Key irritants are also likely to figure in discussions. Bangladesh is expected to raise concerns over restrictions imposed
by India between April and June 2025, including limitations on exports via Indian airspace, curbs on select goods through
land ports, and restrictions on jute products. The continuation of these measures has been a source of friction, and their
removal could serve as a tangible gesture of goodwiill.

Similarly, the issue of visas remains sensitive. While Bangladesh has resumed full visa services for Indian nationals
following elections, India is yet to restore all visa categories for Bangladeshi citizens. Addressing such people-centric
concerns is seen as essential for rebuilding trust.

Beyond immediate concerns, both sides are expected to explore broader areas of cooperation, including energy security,
trade facilitation, connectivity, and water-sharing arrangements involving transboundary rivers such as the Ganges and
Teesta, alongside maintaining stability along the border.
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Analysts note that the visit also reflects a subtle shift in Dhaka's foreign policy posture under the BNP Government, which
appears more pragmatic and open to engagement with India than in the past. Indian observers have suggested that New
Delhi may need to reassess long-held perceptions and respond to this evolving stance with strategic flexibility.

If both sides demonstrate political will, Rahman's visit could mark the beginning of a carefully managed reset in
IndiaBangladesh relationsone that moves beyond legacy frameworks and aligns with contemporary regional realities.
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