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ONGC, OMCs in focus as Trump's Iran pause sends crude below $100 

https://www.cnbctv18.com/market/ongc-oil-india-omcs-hpcl-bpcl-indian-oil-shares-trump-iran-pause-sends-crude-below-

usd-100-ws-el-19882521.htm 

  
Lower crude prices are typically negative for upstream players like ONGC and Oil India, but positive for downstream 

refiners such as HPCL, BPCL, and Indian Oil. 

2 Min Read 

US President Donald Trump has announced a two-week halt to US military operations against Iran to allow room for 

negotiations, subject to the immediate reopening of the Strait of Hormuz. As on Apr 8, 2026 1:30 AM 

The announcement was made on Truth Social shortly after Wall Street futures began trading following the close of the 

regular session. 

Crude oil prices reacted sharply to the development, emerging as the biggest casualty of the ceasefire move. Both Brent 

and West Texas Intermediate (WTI) fell as much as 17% in early Asian trade, slipping below the $100 per barrel mark. 

Prior to the announcement, oil prices had surged amid escalating tensions. 

WTI had climbed to as high as $116.9 per barrel on Tuesday following reports of US strikes on Iran's Kharg Island, a key 

energy export hub. Brent, too, had tested the $120 mark in the early phase of the conflict but repeatedly failed to sustain 

above those levels. 

Notably, WTI had been trading at a premium to Brent over the last two sessions, with the spread widening to its highest 

level since the 2008 global financial crisis. 

The sharp correction in crude prices has mixed implications for oil companies. 

Lower crude prices are typically negative for upstream players like ONGC and Oil India, but positive for downstream 

refiners such as HPCL, BPCL, and Indian Oil. 

For ONGC, every $1 per barrel decline in crude prices can impact annual revenue by 300 crore to 400 crore. Conversely, 

refiners stand to benefit, with EBITDA improving by 200 crore to 300 crore for every $1 per barrel drop in crude. 

In Tuesday's session, shares of HPCL and Indian Oil rose 0.49% and 0.48%, respectively, while BPCL declined 0.43%. 

ONGC shares ended 1.65% higher. 
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http://m.dailyhunt.in/news/india/english/capital+market-epaper-

capmar/deep+industries+secures+rs+59cr+order+from+ongc-newsid-n707496857 

  
The project is to be executed over a period of three years. Deep Industries is in the business of oil and gas field services. 

The company specializes in providing air & gas compression services, drilling and workover services, gas dehydration 

services, etc. The company also provides integrated project management services. 

The company has reported a 49.8% rise in consolidated net profit to Rs 71.34 crore on a 43.1% increase in revenue from 

operations to Rs 221.49 crore in Q3 FY26 as compared with Q3 FY25. 

Shares of Deep Industries rose 1.57% to close at Rs 445.90 on the BSE. 
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Government may cap ONGC new well gas amid distributor concerns 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/government-plans-to-cap-ongcs-new-well-gas-prices-amid-

distributors-demands/130074215 

  
They are concerned about increased costs. The current pricing mechanism allows for higher prices without a ceiling. This 

situation is being reviewed to ensure fair pricing for consumers. 

New Delhi: The government is weighing a cap on the price of ONGC's 'new well gas', which has surged 58 per cent to 

$12.91 per mmbtu-well above the $8.9 ceiling for deepwater gas-after pushback from city gas distributors, according to 

people familiar with the matter. 

The new well gas category, introduced in 2023, allows ONGC to charge a 20 per cent premium over the domestic gas 

price for output from new wells in legacy fields, including older wells requiring incremental investment. Both domestic gas 

and new well gas are linked to crude oil prices: the former is priced at 10 per cent of the previous month's Indian baskand 

the latter at 12 per cent. Domestic gas is subject to a $4 per mmbtu floor and a $7 cap, while new well gas has no floor 

or ceiling. 

The recent surge in crude has pushed the notional domestic gas price to $10.76 per mmbtu, though the effective price 

remains capped at $7 for April. In contrast, the absence of a cap has allowed new well gas prices to climb to $12.91 per 

mmbtu. 

If left uncapped, the higher price could raise costs for city gas distributors-the main consumers-people said, adding that 

they are pushing for a rate of $8.4 per mmbtu, a 20 per cent premium over the effective domestic gas price.  
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https://www.energywatch.in/oil-and-gas/gas-traded-on-igx-hits-record-high-in-fy26-but-march-volumes-fall-amid-west-asia-

crisis 

  
Indian Gas Exchange ( IGX ) said on Tuesday that it traded its highest-ever gas volume of 76.8 million MMBtu, or 1,935 

MMSCM, in FY26, marking a 28 percent increase year-on-year. The exchange said a total of 1,924 trades were executed 

during the year and that around 47 percent of traded volumes were free market gas & 53 percent domestic HPHT gas at 

ceiling price. 

IGX said it achieved a CAGR of 58.6 percent over FY22-FY26. 

Monthly contracts drove most of the trade 

The exchange said the most liquid contract was the Monthly contract, which accounted for 64 percent of total traded 

volume, followed by Fortnightly at 14 percent, Day-ahead at 6 percent, Weekly at 5 percent, Daily at 5 percent, Intraday 

at 3 percent, BoM at 1 percent, and 6M and 3M at 1 percent, respectively. 

It added that the most active delivery point was Gadimoga with 41 percent of total trade, followed by Dahej at 22 percent. 

IGX said exchange-traded deliveries stood at 76.3 million MMBtu, or 5.3 MMSCMD, during FY26. 

March volume falls on Middle East disruptions 

For March 2026, IGX traded 4.8 million MMBtu, or 120 MMSCM, down 11 percent month-on-month and 8 percent year-

on-year. The exchange said the decline was primarily due to reduced supply in the spot market amid Middle East 

disruptions, and because the Ministry of Petroleum and Natural Gas notified allocation of gas to priority sectors. 

IGX said about 93 percent of March traded volume was domestic HPHT gas at the ceiling price of USD 8.9/MMBtu, 

allocated to the priority sector, including D-PNG and T-CNG, while 7 percent was free market gas. 

Nearly 8 MMSCM of domestic gas with pricing freedom was traded by producers at Bokaro, Jaya, Suvali, KG Basin and 

Hazira-ONGC delivery points, the statement said. Exchange-traded deliveries were 9 million MMBtu, or about 7.3 

MMSCMD, in March. 

GIXI edges up month-on-month 

IGX said its benchmark price index, GIXI, for March 2026 was Rs 998, or USD 10.8 per MMBtu, up 1 percent month-on-

month and down 18 percent year-on-year. It said the rise in spot prices was not fully reflected in GIXI because the 

maximum number of trades were executed in Feb'26 for March delivery. 

The statement also said international gas prices moved higher month-on-month because of geopolitical disruptions in the 

Middle East, with WIM-Ex Dahej at USD 22/MMBtu, up 85 percent month-on-month and 56 percent year-on-year, and 

TTF at USD 18.3/MMBtu, up 51 percent month-on-month and 38 percent year-on-year. Henry Hub averaged USD 

3/MMBtu, down 16 percent month-on-month and 25 percent year-on-year. 

IGX also said Haryana City Gas Distribution (Bhiwadi) Limited joined the exchange as a proprietary member. The 

exchange said it offers delivery-based trade in eight spot contracts, including Intraday, Day-Ahead, Daily, Weekday, 

Weekly, Fortnightly and Monthly contracts of up to 12 months, along with Balance of Month and two long-duration 

contracts of three months and six months linked to GIXI, JKM, WIM and Dated Brent. 
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Today's News » Deep Industries Stock Surges 4% After It Bags ₹590 Million ONGC Contract for Gas 

Services 

http://www.indianoilandgas.com/viewnews.php?id=64230 

  
But that optimism has proved ephemeral as the ongoing war in the Middle East and the accompanying disruption to oil 

markets gives its world-beating growth story an unexpected jolt. 

Deep Industries has secured a major contract from state-owned oil giant Oil and Natural Gas Corporation Limited 

(ONGC). The deal places the company at the centre of Indias growing natural gas sector. 

ONGC has issued a Letter of Award to Deep Industries for gas compression and processing services. The contract 

covers the Malleswaram field under ONGCs Rajamundry Asset in Andhra Pradesh. The total value of the contract stands 

at approximately Rs 590 million over three years. 
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IGX gas trade rises 28% YoY in FY26 to record 76.8 million MMBtu 

https://www.karnatakalive.in/news/igx-gas-trade-rises-28-yoy-in-fy26-to-record-768-million-mmbtu20260407132343/ 

  
New Delhi [India, April 7 : The Indian Gas Exchange (IGX) recorded its highest-ever annual gas trading volume in FY26, 

with 76.8 million Metric 

Million British thermal units (MMBtu) traded on the exchange, marking a 28 per cent increase year-on-year, according to 

data shared by the exchange. 

The exchange added that "around 47 per cent of traded volumes were free market gas & 53 per cent domestic HPHT 

gas at ceiling price," with a total of 1,924 trades executed during the financial year. 

IGX also noted, "The most liquid contract was the monthly contract, 64 per cent of the total volume trade in monthly 

contracts followed by Fortnightly (14 per cent), Day-ahead (6 per cent), Weekly (5 per cent), Daily (5 per cent), Intraday 

(3 per cent), BoM (1 per cent), 6M & 3M (1 per cent) respectively," it said. 

Among delivery points, Gadimoga accounted for the highest share of trading activity. "The most active delivery point was 

Gadimoga (41 per cent of total trade) followed by Dahej (22 per cent of total trade)," the exchange stated. 

The exchange further said that deliveries linked to traded contracts were significant during the year. "During FY'26, the 

Exchange traded deliveries were 76.3 million MMBtu (5.3 MMSCMD)," IGX said, adding that the platform has achieved 

strong growth in recent years. "IGX achieved a CAGR of 58.6% over the period FY22-FY26." 

However, trading volumes declined in March compared with the previous month and last year due to supply disruptions. 

"In March'26, IGX achieved monthly trade gas volume of 4.8 million MMBtu (120 MMSCM), volume down by 11 per cent 

MoM & 8 per cent YoY basis," the exchange said. 

The decline was attributed to tighter supply in the spot market. According to IGX, "the decline in volume was primarily 

due to reduced supply in the spot market amid Middle East disruptions, additionally, MoPNG notified allocation of gas to 

priority sectors." 

The exchange said most of the gas traded in March was domestic gas allocated to priority sectors. "Approximately 93 

per cent of the traded volume was Domestic HPHT gas at the ceiling price (USD 8.9/MMBtu) allocated to priority sector 

(D-PNG & T-CNG), while 7 per cent was free market gas," IGX said. 

The exchange also reported that domestic gas with pricing freedom was traded at multiple delivery points. "Nearly 8 

MMSCM of domestic gas with pricing freedom was traded by producers at Bokaro (CBM), Jaya, Suvali, KG Basin, and 

Hazira-ONGC delivery points," it said. 

According to IGX, exchange-linked deliveries during March stood at 9 million MMBtu. "Exchange traded deliveries were 

9 million MMBtu (~7.3 MMSCMD) during the month," the exchange stated. 

The exchange's benchmark price index also moved slightly higher on a monthly basis. "Indian Gas Exchange's 

benchmark price index, GIXI, for March 2026 was Rs 998/USD 10.8 per MMBtu--up by 1 per cent MoM & down by 18 

per cent YoY," IGX said. 

The exchange noted that the rise in global spot prices was not fully reflected in the index because most trades were 

executed earlier. "The impact of increase in spot prices is not reflected on GIXI as the maximum number of trades were 

executed in Feb'26 for March delivery," it added. 

International gas prices, however, moved sharply higher during the month due to geopolitical disruptions. According to 

IGX, "international prices trended upward MoM primarily due to geopolitical disruptions in the Middle East." 
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https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1684384 

  
The project is to be executed over a period of three years. Deep Industries is in the business of oil and gas field services. 

The company specializes in providing air & gas compression services, drilling and workover services, gas dehydration 

services, etc. The company also provides integrated project management services. 

The company has reported a 49.8% rise in consolidated net profit to Rs 71.34 crore on a 43.1% increase in revenue from 

operations to Rs 221.49 crore in Q3 FY26 as compared with Q3 FY25. 

  

https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1684384


 

Page 91 of 97. 

Headline Government may cap ONGC new well gas amid distributor concerns 

Publication The Economic Times Edition Online Coverage 

Published Date 7 Apr 2026 

 

Government may cap ONGC new well gas amid distributor concerns 

https://economictimes.indiatimes.com/industry/energy/oil-gas/government-may-cap-ongc-new-well-gas-amid-distributor-

concerns/articleshow/130069779.cms 

  
The government is looking at capping the price of ONGC's new well gas. This gas price has risen significantly. City gas 

distributors are pushing for a lower rate. 

The new well gas price is linked to crude oil. Without a cap, costs for distributors could increase. They are seeking a 

specific premium over the domestic gas price. 

New Delhi: The government is weighing a cap on the price of ONGC's 'new well gas', which has surged 58% to $12.91 

per mmbtu-well above the $8.9 ceiling for deepwater gas-after pushback from city gas distributors, according to people 

familiar with the matter. 

The new well gas category, introduced in 2023, allows ONGC to charge a 20% premium over the domestic gas price for 

output from new wells in legacy fields, including older wells requiring incremental investment. Both domestic gas and new 

well gas are linked to crude oil prices: the former is priced at 10% of the previous month's Indian basket and the latter at 

12%. Domestic gas is subject to a $4 per mmbtu floor and a $7 cap, while new well gas has no floor or ceiling. 

Meerut: Retired judge celebrates daughter's divorce with wedding-style band, baaja, sweets and pride 

The Economic Times 

Undo 

The recent surge in crude has pushed the notional domestic gas price to $10.76 per mmbtu, though the effective price 

remains capped at $7 for April. In contrast, the absence of a cap has allowed new well gas prices to climb to $12.91 per 

mmbtu. 

If left uncapped, the higher price could raise costs for city gas distributors-the main consumers-people said, adding that 

they are pushing for a rate of $8.4 per mmbtu, a 20% premium over the effective domestic gas price. 
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Bangladeshi Foreign Minister Rahman to meet EAM, Goyal on Wednesday 
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126040700958_1.html 

  
Bangladeshi Foreign Minister Khalilur Rahman is scheduled to meet Union ministers and National Security Adviser Ajit 

Doval during his three-day trip to New Delhi from Tuesday. The two sides are likely to discuss increased investments by 

Indian public and private sectors, reviving projects stalled after the Sheikh Hasina government was ousted in August 

2024, and also the possibility of Bangladesh Prime Minister Tarique Rahman visiting India soon. 

Dhaka and New Delhi are keen that the Bangladesh PMs first bilateral visit as his countrys head of government should 

be to India, and the second week of May is being discussed as a possible time. 

Khalilur Rahman, who was the NSA in the Mohammad Yunus-led interim government, landed in New Delhi on Tuesday 

evening. Apart from NSA Doval, he will hold meetings with External Affairs Minister (EAM) S Jaishankar, Commerce and 

Industry Minister Piyush Goyal and Petroleum and Natural Gas Minister Hardeep Singh Puri on Wednesday. 

Over the past month, New Delhi has continued to honour its commitments towards its neighbours energy security with 

the Numaligarh refinery supplying oil to Bangladesh in the midst of the conflict in West Asia. Dhaka is likely to request 

for additional supplies. 

Some of the outstanding issues between the two countries include the renewal of the 30-year Ganga water treaty, which 

was signed in December 1996 and ends this year. Dhaka has continued to demand the extradition of former prime 

minister Hasina, who is living in exile in India. It is not known if the modalities related to Adani Powers thermal power 

plant in Jharkhands Godda, which supplies electricity to Bangladesh, will be discussed. 

The visit of the Bangladesh Foreign Minister comes amid efforts by Dhaka and New Delhi to repair bilateral ties that were 

strained during the 18-month tenure of the interim government headed by Yunus, which came to power following the 

collapse of the Sheikh Hasina government in August, 2024. The Bangladesh Foreign Minister will depart from New Delhi 

on Thursday morning for Mauritius to attend a conference on Indian Ocean. 
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In News Today (Apr 8): US-Iran ceasefire, Bangladesh FM in India, oil prices, Dianna Russini leaked 

photo row and more 

http://m.dailyhunt.in/news/india/english/zee+news+english-epaper-

zeeeng/in+the+news+today+april+8+usiran+ceasefire+bangladesh+fm+in+india+oil+prices+dianna+russini+leaked+photo+

controversy+and+more+latest+trending+updates-newsid-n707631685 

  
April 8 marks an important day in world geopolitics, as Iran and the United States have agreed to a temporary two-week 

ceasefire. The two nations are set to hold further talks on April 10 in Islamabad, Pakistan. For India, the key developments 

today include the Union Cabinet meeting, assembly elections-related developments, Foreign Secretary Vikram Misri's 

visit to the United States and the Bangladesh foreign minister Khalilur Rahmans visit to New Delhi to normalise the ties. 

Focus will also be on markets to see the trends as the ceasefire is likely to boost trade and bring down oil prices. On the 

sports front, Delhi Capitals will take on Gujarat Titans this evening, while NFL reporters leaked hotel photos has caused 

a controversy. Read the latest news in detail: 

1. US President Donald Trump has made a surprise announcement to pause strikes against Iran, hours before his 

Tuesday deadline, setting the stage for official peace talks in Pakistan on April 10. Trump announced that the United 

States has agreed to suspend planned military strikes on Iran for two weeks after Tehran agreed to reopen the Strait of 

Hormuz. Irans Foreign Minister, Syed Abbas Araghchi, said that the IRGC will cease retaliation if attacks against Iran is 

stopped by the United States. 

2. In India, the Union Cabinet, chaired by Prime Minister Narendra Modi, will meet to discuss various development 

projects and the evolving situation due to the West Asia situation. 

3. The stage is now set for voting in two states and one Union Territories with campaigning coming to an end yesterday 

in Kerala, Assam and Puducherry. Voting will be held on April 9. Meanwhile, high-stake campaigning continues in states 

like Tamil Nadu and West Bengal. 

4. Indias Foreign Secretary Vikram Misri will be visiting the United States from April 8-10. During his visit, discussions will 

take place to review the full spectrum of India-US ties and also regional and global developments. 

5. Bangladesh Foreign Minister Khalilur Rahman is paying his first visit to India in this capacity where he is scheduled to 

meet External Affairs Minister Dr. S. Jaishankar, Minister of Commerce & Industry Piyush Goyal, and Minister of 

Petroleum & Natural Gas Hardeep Singh Puri. The two nations are set to hold wide-ranging talks to normalise the ties 

that have witnessed a sharp decline since the 2024 student uprising. 

6. The IMD has warned that two western disturbances are set to impact Northwest India this week, with peak intensity 

expected on April 8. A heavy rainfall alert has been issued in Himachal Pradesh for April 8. 

7. Air travel in India is set to become expensive as Air India has revised its fuel surcharge for domestic and international 

flights, citing a sharp rise in global jet fuel prices. The new rates will come into effect from April 8, while additional revisions 

on select international routes will be implemented from April 10. 

8. Due to the US-Iran ceasefire, the crude oil prices have witnessed a sharp decline as Brent Crude plunged below $100 

per barrel and was trading at $92.67 a barrel earlier today. The US West Texas Intermediate (WTI) crude futures dropped 

by 15.02% to $96.03 a barrel. 

9. In the Indian Premier League T20 cricket tournament, Delhi Capitals will take on Gujarat Titans in a high-stakes contest. 

While Delhi has won both of its matches it played so far, Gujarat has lost both of its matches. 

10. A fresh controversy has erupted ahead of the NFL, as leaked photos of the New England Patriots head coach, Mike 

Vrabel, with top New York Times NFL reporter Dianna Russini went viral. The two were seen holding hands and hugging 

in a hotel near Phoenix. While the photos sparked a dating rumours, both - Vrabel and Russini termed it misrepresentation 

and rejected any such speculations of dating.  
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Muniyappa blames Centre for fuel shortage, seeks urgent intervention 
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BENGALURU: Food, Civil Supplies and Consumer Affairs Minister KH Muniyappa on Monday pointed fingers at the 

Centre for the ongoing fuel and gas 

supply crisis in the state, accusing it of failing to take timely measures amid global disruptions. In a statement, he said 

supply of LPG, commercial cylinders, CNG, petrol and diesel is entirely under the Union government's jurisdiction through 

the Ministry of Petroleum and Natural Gas, and the state has no direct role in regulating it. Muniyappa said the supply 

disruptions caused by the conflict in West Asia has impacted Karnataka severely. Auto drivers are facing shortages, 

hotels and food businesses are struggling due to lack of commercial gas, and households are finding it difficult to access 

cooking fuel. He alleged lack of coordination in fuel management at the Centre and raised concerns over unequal 

distribution among states, suggesting that Karnataka was not receiving its fair share. Urging immediate action, he called 

on the Centre to enhance supplies and ensure equitable allocation. Chief Minister Siddaramaiah has also written to the 

Union petroleum minister seeking intervention, he added. Amid the LPG supply crisis affecting autorickshaws, the 

minister has written to Union Minister of Petroleum and Natural Gas Hardeep Singh Puri seeking intervention to ensure 

that private auto LPG stations supply fuel at regulated prices, safeguarding drivers' livelihoods and easing commuter 

hardship across the state. 
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India confirms Iranian crude purchases as supply disruption reshapes sourcing 

https://www.seaandjob.com/india-confirms-iranian-crude-purchases-as-supply-disruption-reshapes-sourcing/ 

  
India has confirmed that its refiners are purchasing crude oil from Iran, marking the clearest official acknowledgement of 

such trade since 2019 as 

the country moves to secure fuel supplies amid disruption to flows through the Strait of Hormuz, according to a statement 

by Petroleum Minister Hardeep Singh Puri. 

Amid Middle East supply disruptions, Indian refiners have secured their crude oil requirements, including from Iran; and 

there is no payment hurdle for Iranian crude imports, the ministry said, adding that refiners retain flexibility to source 

barrels on commercial grounds across more than 40 supplier countries. 

The move signals a reset after imports from Iran halted in May 2019, with supply chains strained by disruption to 

shipments through Hormuz, a critical artery for global oil flows. Officials also rejected claims that an Iranian crude cargo 

was diverted from Vadinar to China due to payment issues. 

The minister said such reports were factually incorrect, noting that bills of lading may indicate provisional destinations 

and cargoes can change course mid-voyage for operational or commercial reasons. 

Flows are already materialising. The LPG carrier Sea Bird, loaded with about 44,000 metric tonnes of Iranian LPG, 

berthed at Mangalore on April 2 and began discharge. A US policy step on March 20 authorised delivery and sale of 

Iranian-origin crude oil and petroleum products loaded on vessels as of that date, easing constraints on such cargoes 

and enabling renewed flows. 

India's Ministry of Petroleum and Natural Gas is the central government authority responsible for policy formulation, 

regulatory oversight and development of the country's hydrocarbon sector, covering upstream licensing, refining and 

downstream distribution. 
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Dhaka seeks reset in ties as Bangladesh Finance Minister Khalilur Rahman visits New Delhi 
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India's engagement with Bangladesh appears to be entering a new phase following the political transition in Dhaka. 

In February, Lok Sabha Speaker Om Birla's presence at the swearing-in ceremony of the BNP-led Government under 

Prime Minister Tarique Rahman underscored New Delhi's calibrated move away from the interim phase of bilateral 

relations toward a more structured and forward-looking engagement. 

Against this backdrop, Bangladesh Foreign Minister Khalilur Rahman's visit to New Delhi from April 7 to 9 assumes 

considerable diplomatic importance. The visit is expected to lay the groundwork for a more durable and pragmatic political 

relationship between the two neighbours, at a time when both sides are reassessing priorities in light of evolving 

geopolitical and domestic realities. 

Accompanied by Prime Minister's Adviser on Foreign Affairs Humayun Kabir, Rahman's trip marks the first high-level 

ministerial visit from Dhaka since the BNP Government assumed office on February 17. The visit comes just ahead of 

his participation in the Indian Ocean Conference in Port Louis, Mauritius, scheduled for April 1112, organised by the India 

Foundation. 

During his stay in Delhi, Rahman is scheduled to hold a series of high-level engagements, including meetings with 

External Affairs Minister S Jaishankar, National Security Adviser Ajit Doval, Commerce Minister Piyush Goyal, and 

Petroleum and Natural Gas Minister Hardeep Singh Puri. These discussions are expected to focus on redefining the 

trajectory of IndiaBangladesh ties in a post-transition political environment. 

I am going to India before attending the Indian Ocean Conference. The discussions will focus on the future of relations 

between the two countries. We want a normal relationship with India based on mutual respect, dignity, and interests, 

Rahman said, outlining Dhaka's approach ahead of the visit. 

Diplomatic sources indicate that Bangladesh will use the visit to gauge India's strategic outlook while simultaneously 

articulating its own long-term vision for the bilateral relationship. The emphasis, significantly, is not merely on immediate 

cooperation but on building a sustainable partnership rooted in mutual trust and political realism. 

The visit comes at a time when the political equation that defined DhakaDelhi ties during the previous Awami League 

Government is no longer applicable. Following Bangladesh's internal political churn, particularly after the July 2024 mass 

uprising, both sides are being compelled to recalibrate their engagement frameworks. New Delhi, albeit cautiously, has 

begun acknowledging this altered landscape. 

Bangladesh, for its part, is expected to push for a relationship that evolves organically rather than one shaped by 

asymmetrical expectations. Observers in Dhaka suggest that the emphasis will be on resetting ties through constructive 

dialogue and moving beyond the strains that characterised the immediate post-transition phase. 

Key irritants are also likely to figure in discussions. Bangladesh is expected to raise concerns over restrictions imposed 

by India between April and June 2025, including limitations on exports via Indian airspace, curbs on select goods through 

land ports, and restrictions on jute products. The continuation of these measures has been a source of friction, and their 

removal could serve as a tangible gesture of goodwill. 

Similarly, the issue of visas remains sensitive. While Bangladesh has resumed full visa services for Indian nationals 

following elections, India is yet to restore all visa categories for Bangladeshi citizens. Addressing such people-centric 

concerns is seen as essential for rebuilding trust. 

Beyond immediate concerns, both sides are expected to explore broader areas of cooperation, including energy security, 

trade facilitation, connectivity, and water-sharing arrangements involving transboundary rivers such as the Ganges and 

Teesta, alongside maintaining stability along the border. 
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Analysts note that the visit also reflects a subtle shift in Dhaka's foreign policy posture under the BNP Government, which 

appears more pragmatic and open to engagement with India than in the past. Indian observers have suggested that New 

Delhi may need to reassess long-held perceptions and respond to this evolving stance with strategic flexibility. 

If both sides demonstrate political will, Rahman's visit could mark the beginning of a carefully managed reset in 

IndiaBangladesh relationsone that moves beyond legacy frameworks and aligns with contemporary regional realities. 

 


