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Companies & Economy

Tradein a Fragmenting
World: Navigating the
New Global Disorder

sunny Mann

Global trade is undergoing a pro-
found shift. Mutual consensus

ence investment decisions, prompt-
ing government scrutiny on both
inbound and outbound flows. Addi-
tionally, varying ESG standards,
dlgltal trade rules, and carbon bor-

iance

of
the past. Rising protectionism, geo-
political tensions, and regulatory di-
vergence are reshaping how goods,
services, technology, and data move
across borders. Businesses must now

burdens and strategic uncertainty.
h

Calibrated FTA Strategy
Adopted to Boost Trade

Indiahas adopted acalibrated approachto

CAG Flags ‘Short Transfer’ of
Z3.69Lcr in Cess Over Decades

by the politicisation of trade. For
example, export restrictions on
cnmal mmerals or strategic tech-

Tules are increasingly politicised.
While this fragmentation increases
risk, the right mindset enables nim-
ble corporates to identi-
fy opportunities.

ASHIFTING GLOBAL
TRADE ORDER

The multilateral insti-
tutions and frame-
works  underpinning
global trade since the
late 1940s are increas-
ingly in doubt. Long-
standing partnerships
arebeingreplaced by a
patchwork of new bi-
lateral and regional
agreements, each with
its own standards, en-
forcement mec]

nisms, and strategic bases, data storage, cct h & monto ; Companies Act, 2013;

implications. Trade is ORL andinvestments tore- Minister GKishan Reddy saidmining s akey driver of ot Ao Nt 55.98 cr In the matter of Composite Scheme of Arangement Involving de-merger between
alsobecominga toolof LEADERS  jucevulnerabilit thenation’s progress, withcritical mineralsplayingan  Deposit Balance 22,61,982 ¢r Asian Granito India Limited, Adicon Ceramica Ties Privale Liited and Adicon
national security and RUM 3. Understand bilat- essential role in renewable energy, electricmobility, Women Account Holders 31,24 «r (55.8%) Ceramics Limied and theif respeciive Sharehoders and Creditors

foreign policy. The de- pareay ———  eral agreements’ nu- and cutting-edge technologies. “Fromsolar panels to - = - i imited cm L17110GJ1995PLCO27025

coupling between Chi- RAYMond ances, as multilateral wind turbines, agriculture to medical equij elec- Inoperative Accounts 11.94cr

na and the West, the ——— wmweery ——— -ameworks give way tronics toelectricity, cell phones toaircraft, and defence tosports, Around 22.86 crore Woman account holders 1202, Devirs,Opposte sk Tl .G Hioy SAC, Amedabad - 330015'""'9
race for Aldominance, to fragmented ar- critical roleaci y sector,” he said and 20.04 male account holders under PMJDY Tor'AGIL"
EU regulatory assert- ocal hil i i Argentinaforsourc- ol less than 22,500 in their account. NOTICE OF THE MEETINGS OF EQUITY SHAREHOLDERS, SECURED
iveness, tariff disruptions, and expernse provides critical advan- inglithium. CREDITORS AND UNSECURED CREDITORS OF ASIAN GRANITO

sanctions regimes targeting Russia
and others have created fault lines

umed as national
securlty measures—can  ripple
acrosssupply chains.

RISK AND LEGAL
FORESIGHT FOR
BUSINESS RESILIENCE
To navigate this com-
plexity  businesses
must move from reac-
tive compliance to
strategic ~ foresight.
Key  recommenda-
tions include:

1. The current disor-
derwilllikelypersist;

ketaccess the Union gover inPar-
on Competitors’ Tariffs: Govt whieprotectingdomestic ourBureau Tamenton Tuesday

interests, the government Reserve funds form part of

New Delhi: Theimpactof Amer-  trade agreement (BTA) "980"3' said. “Revenueis notionally New Delhi: The Centre the Public Account of India.
icantar ortstoUSin_ - tions impacted for both the part- hasn'ttransferredaboutz3.69 These funds are set aside for
var ad: negcha' ner countriesof the FTA lakh crore of cess mop-up specific purposes and are ge-
vary  thelast with tariff reductions. Thisis over the decades to the rele- nerally financed through
tariffson other countriesin- being frumJuIy14—18 2025in expectedtobe offsetinthe vant funds that are created to cess or levy,
cluding the “Indiai is. actlvely medium to longtermby increased trade ensure these collections are = which, on col-
goverl i wi volumes, i flows, enhanced used for the intended purpo- These'short  lection,iscre-
T\Jesday “The Department of theUs. Union- it i ts, al lse, accogdinAg !g the Cocl'nptroll— transfers’ gited iln(tio t}:ﬂe

..Government of i 7 " : ler an uditor General  datebackto onsolidate

ethe  inthediscsionsonthendUS togioksobng Theinda: u?e"??i’!.’i!‘iuso A0 cessesievied  Fund of India

impact through export promo- BTA Wil led o “Test check of records reve- in1974, and transfer-
i iversificati i the aled aggregate impact of suggesting  red to the spe-
sures,” minister of state com- India-UStraderelationship to shorttransfer of 23,69,307cro-  lapsesby cified Reser-
ensures retill Mgrch 31, 20f24 ;othedhe successive ve Fl‘und with

Prasada told Lok Sabna ina fairness, national security and Details of NPAs written-off and signated reserve unds in the  governments ~ Parliament's
i ia-USbil i ion,” i Public Accounts,” the CAG approval, the

writtenreply. India-USbilateral  jobcreation,” hesaid. recovery in written-off loans in SCBs saidinastatement. CAG said.

Flag EUDR as Non-tariff Barrier at
WTO: House Committee TeIIs Govt

Thegover hould flag the

FY23 |2,16,324
FY24 |1,70,263 JEFER
FY25 |1,57,029 IEZXEE]

EU'santi Deforestation Regu-

Di 3
aparliamentary standmgcnmr

RBI (‘provisional data for FY 2024-25)

lation (EUDR) atthe World Trade ~ mittee on has recommended. It Gross NPASs, Slippage Ratio and
Organizationasitisaformof said thatFTAs should bedesigned ~ Recovery Rate in Written-off
non-tariff barrier and theeffects  toprotecttheinterests of Indian Loans of PSBs (%)

of FreeT spice farl ters. March 23| 497 | 138

adapt sooner rather
thanlater.

2. Companies need to
diversify across sup-
ply chains, customer

Mining Amendment Bill Gets Ls Nod

March 24| 3.47 | 1.13
March 25| 2.58 | 0.95
for FY 2024-25). As on March 31

Source: RBI

TheLok
Minerals (Development&kegulatmn

Addressing the lower house, Union Coal and Mines

) Act Tuesday. PMJDY

These ‘short transfers’ date
back to cesses levied in 1974,
suggestinglapses by successi-
vegovernments.

The release comes after the
statutory auditor submitted
its report on the accounts of

“Also, continuance of dor-
mant Reserve Funds and De-
posits with an accumulated
net credit balance of ¥834.37
crore implies that they have
outlived their purposeandne-
edtobereviewed,” it added.

AGL Asian Granito India Limited
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BEFORE THE NA“DNAL COMPANY LAW TRIEI.IMAL BENCH

CA (CAA) NO. 45 OF 2024

In the matter of the Companies Act, 2013;

Inthe matter of Sections 230 to 232 and olner apnhcab{e provisions of the
AND

4 mbed geopolitical, trade, and le-
gal risks within core business plan-

affecting evervthmg from market
isk.

Supply chains are bemg reconsi-
dered and restructured. Nearshor-
ing, friendshoring, and dual sourc-
ing are no longer theoretical—they
are strategic imperatives. These
shiftsbring complex legal challeng-
es, including origin rules, customs
classifications, export controls, and
sanctions compliance.

BUSINESS AND LEGALRISKINA
FRAGMENTED WORLD
Trade-related business and legal

ningandri
pateshocks.

5. Seize opportunities—the new or-
der creates risks but also openings
for those attuned to shifting trade
andlegal trends.

The global trade landscape may be
fractured but is navigable. Success
depends on foresight, adaptability,
and strategic legal insight. In a
world where trade is increasingly
shaped by politics and policy, legal
and trade strategy must be central

risks are intensifying across juris-
dictions. Businesses face growing
exposure to direct and secondary
sanctions and tariffs. Regional con-
flicts can trigger material effects
even in junsdiclions once seen as

tocommercial resilience.

The author is Global Chair-elect

India & ASEAN Progress on AlTI!

Indiaand ASEAN are cunslructlvely engaged”on

GA Review
revlew Of ASEAN-

n 2

IndiaTradein G ITIGA),signedi

AITIGAJOIntl"

The10thround is scheduled from August 10-14,2025.

Draft National Retail Trade
Policy Aims to Boost Ease of Biz

The draft National Retail Trade
L3 Policy has beenprepared and
focuses on preparing strategies
for overall development of retail
tradethrough targeted efforts to
promote ease of doing businessin
retail secmrthrough several measures to reduce

of Baker McKenzie. Hewill be
speaking at The Economic Times
World Leaders Forum in New Delhi

, enhance ease of access to
creditand decriminalization of minor offences
forallformats of retail trade. Special emphasis is

neutral, a in India are placed el of licenses,
w ltnessmgﬁrsthand [=]; Sﬂ@ Toregister, scan the removal of renewal requirement, inspection
Diverging customs enforcement QRcode or goto reforms, facilitating public service delivery and
and increased scrutiny lead tomore ETWORLDLEADERS- creation of single window facilitation mecha-
audits, penalties, and disputes. Na- FORUM.COM nism, Lok Sabha wasinformed.

tional security concerns now influ- '

Export Promotion M'ssion at
Proposal Stage, says Centre

‘The Export Promotion Mission (EPM)
which wasannounced in the Union
Budget 2025-26, iscurrenllyaltne_

INDIA LIMITED ‘THE RESULTING COMPANY 1’ or ‘AGIL'.
NOTICE s hereby given that by an Orders dated June 19, 2025 and July 04, 2025 (Orders).
the Horble National Company Law Tribunal, Anmedabad Bench (NCLT) hes directed 1o
convene separate Meelings of the Equiy Shareholders, Secured Crediors and Unsecured
Creditors of Asian Granito India Limited (‘The Resulting Company 1' or 'AGIL) for the
purpose of considering, and ifthought fi, approving the proposed Composite Scheme of
Arrangement involving Demerger between Asian Grenito India Limiled, Adicon Ceramica
Tiles Private Limitec and Adicon Ceramics Limited and their respective Shareholders and
Credilors

said O Miristryof Corporate
Alars (MCA) viz. Gircular o. 2020,

05, 2022 it o 102022 dted Docaroe 25 052, oy n, 022055 dot

M irculars'

oo 0720238 G e ‘September 19, 2024 (SEBI Circular) and as directed
therein, furiher Notice is hereby given that a Meeling of the Equity Shereholders of Asian
Granito India Limited will be held on Friday, September 19, 2025 at 10.30 a.m.; at deemed
venue 202, Dev Arc, Opp_Iskon Temple, S G. Highway, Ahmedabed ~ 380015; through
Video Conf Other Aucio Visual Means (VGIOAVM), at which time the Equty

The EPM Pronos

uanuntu assess outcomes and |nfnrm
furtherimprovements. Monitoringand
evaluation mechanisms have been built

separate Meeting of Secured Creditors will be held on Thursday, September 18, 2025 at
.30 am. and Meeting of Unsecured Creditors will be heid on Thursday, September 18,
2025 at 11:30 am. at Ahmedabad Management Association, Atira Campus, Dr. Vikram

ctive irapur
execution, i
dt C ction 102
andtransparency. of the Act read with Sections 230 to 232 of the Companies Act, 2013 & Proxy form can be
obtained atthe

OSBI

B Global IT Centre, Core Banking Tech Revamp Department,
2nd Floor, C - Wing, Sector-11, CBD Belapur, Navi Mumbai,
Mahar: ite: https://bank.soil, hitps:/Jetender.sbi/

Energy for the Nation.

OonhGC

Now AND Next

Care for its people.

EXTRACT OF FINANCIAL RESULTS FOR THE OUARTEII ENDED 30 JUNE 2025

CORRIGENDUM:
EOI NO. SBI/GITC/Core Banking-Tech Operation/2025/2026/51 DATED: 30.07.2025
With reference to EOI No SBI/GITC/Core g
Te

301, Shivalik 10, Opp. SBI Zonal Offce, Near

Excise Chowky, S.M. Road, Anmedabad 380 015, Gujarat in accordance with second

proviso to sub-seclion (3) of Section 230 of the Act and Rule 7 of the Companies
016,

NCLT! B. Gautam, Ex-Member, NCLT, the said

Weeings o be held on September 18 and 19, 2025 respecively and in respect of any

adjoummentor adjoumments thereos.

Ms. Neha Lakhanpal, Advocate, has been appointed as the Scrutinizer to scrutinize the
papy i  and

2026/51 DATED: hnical C Core

B 2 isissued. Fordetale
please refer "Procurement news" section on the Bank's web site
https://bank.sbiand https://etender.sbi/ .

Place: Navi Mumbai

Sd/-

The Scheme of Arangement, if approved in the aforesaid Meetings, vl be subject o the
T

FURTHERNOTICE is hereby given that:
1

Date: 13.08.2025 (Core Banking Tech Revamp)

LT by the Orders dated June 19, 2025 and July
04,2025 read with MCA Circulars, SEBI Circuiar and the provisions of Section 230(4)
ang Secton 108 of the Companies Act, 2013 read vith Rule 20 of the Companies

Government of Andhra Pradesh

Request for Proposal

RFP No.: APFPS/WFI/2025/001 Issue Date: 13.08.2025
APFPS imvites proposals 'rom expenenced and reputed st

Rules, 2014 and Regulation 44 of the SEBI (Listing
o 01 ik

)

11,2025, Thisfaciity
is being provided lo the Equity Shareholders holding shares in physical and

for
dlsmanlllng of exhibition pavlllon al World Food India 2025
scheduled to be held at Pragathi Maidan, New Delhi from|
25th Sep 2025 to 28th Sep 2025 through e-Procurement portal

gov.in. Last date for ion of bids|
is 28.08.2025. For more details visit https://apfps.ap.gov.in.|
Ph. 9100039591

mber 03,2025
2)The voting ight o the Equiy sharehalders shal be in proporton to value of ful peid

3) The Company has sen( hy an email dated August 11, 2025, the Nolice of NCLT
toal the Equity

Cretors ofhe Company Vhosemmes appear in the records of the Company as on

September 03, 2025 for Equity Shareholders, as on March 31, 2025 for Secured and

mpany or

| NORTHWESTERN RALWAY __ R e ey

notregistared theirmail addresses.
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Unaudited | Unaudited | Audited | Unaudited | Unaudited | Audited [@rd @1 |1 [N s 9wt A B vaGes S 5 trough s ening wi o e aloved boyond 500 o ST on Selambor 16
1| Total income from Operations 5200289 | 3526638 | 154629 | 15310812 | 16896798 | 3262t oI St 0 1 Ui o) i e g .
2_| Net Profit / (Loss) for the period (before Tax, Exceptional items) 1074433 11.956.12 4675081 1652714 1312539 52548.95 2. [SiergR viea @ faft werml o afdifers s & S| ) .
3| Net Profit / (Loss) for the period before Tax (after Exceptional items) 1074433 1185612 4675981 1550858 1812639 523971.86 7 sise i 21 (0OH) wd wew witwy # (i — on the cut-of date may cast m‘, st by ,wawmmemwmm of e-voting/ ba”m
4| et Profit/ (Loss)for the perid afte Tax after Exceptional nemsl 802423 893810 3561032 55421 977600 3832859 Fefre) aif2 &1 §—siiwr paper, g
5 | Total ] 557.87 95781 2729049 1588561 40348 31840.61 3. SR Heer @ fafiet wel W Qe @ ud o) - comnanyaws@aglasuangramw com. o
wxll areter Af e — st
& | Equity Share capn.anrace velue of X 5/- each] 62807 62901 62901 62801 62801 28014 P ﬁ;:ﬁ ::" T e 3 50 1 ot casted el " ‘*;DE iness hrough femols @ voing an f’”‘"e";ﬂ;ﬂ
7| Notworth SZIBTAS | 51559480 | 31626558 | 3802807 | 7107 | 3723612 g - - o o 3 1 b it 1 i g vokng e vl
8 | Paid up Dbt Capital/ Outstanding Dobt 2689 525495 BA0TE8 | 13942938 | 15555618 | 15555581 - - — 8
5. [ o & wowt W 8 G i (@2 o 7 Reraea| ;
ol i s S NN N B B — /i ) 3% g5 s s " )
1| Debenture Redemption Reserve Wt applicable | Not applcable | ot appiatle 7 50306 7 ° ; IR et g @ 9ty 9) The Sctinizer sRe
T2 | Earnings Per Sharo (Face value o7 5/- oach) - not annualised . Meet
e A : leting the Meeting or  in wiing, who
{h} mlmﬁ]ﬂ o e e m = 80 7. SR e & R T (MPS) F 3P shall countersign the same. The results of the Meeting along wilh the Scrutiizer's
: g esifaw Report would be displayed at the Regisered Offce of AGIL, and on its website at
18 | Debt Equity Ratio 002 002 0.05 036 042 [X] 8. |SeR se & T W AT e T e <) v aglasiangranito.com, on the website of the Stock Exchanges where the
4 | Debt Service Coverage Ratio 2557 %893 2235 e S8t 27 (GBT) & 3% ¥q o B $—sifew C
5 | Intorest Service Coverage Retio 7557 %853 2235 S0n 709 722 " o= o 10) In case Shareholcers have not registered their emal address vith the Company / DP
16 | Current Ratio 74 176 140 088 086 CC [ B . [T (e $ith £ registation:
7 | Long Torm Dabt o Working Capital 3 01 026 166 =1 " St {2, |G <At T2 = :hlyds_iul By ciicking on the below link, the Shareholders may register his/ her email
18 | Bad dobts to Account Recaivablo Ratio - - - - - - 5. [=fen are v o et AT e 3 folding | addres:
18 | Carrent Labilty Ratio 23 02 028 om I3 I3 o [mre s hilps:liphwe. inkintime. co.in EmailReg/Erail_Register hm
- - After cicking the above link, the Shareholders have to fl the relevant
20 | Total Debts to Total Assets 001 [X] 062 01 [ 020 e v / Rerafter o /a1 ) — a g
o e e o 5 o 5 o s 5. |7 o gt & @R e/ o aier v ) — 3 et details in the respeciiv felds and attach self attested copy of PAN and
Ty o B 3 B E N — e
inventory Turmover R (7 — o) —
25 | Operating Margin 57.08 25 3726 57 955 o - (i — Refireey 2 »?;u:}:'g o on theinkbolor gister his / her email
(24 [ Not profit argin (71 %507 753 %83 708 579 578 8. g . 7w (WPS) 5 4 — ress andmobile number: | Regiserhint
”m:"" " Not disclosed as denominator is negative 9. s (Glow BallTower ) - 2 For registation of bank detalls, the Sharehoders may contact their
0 on 133 of 201 3. dife @ ¢— [ [ADVT:0OH- JuU-60 i 19-08-2026 71 12:00 7 respective DPs.
hereunder and other i Siia2Te HIE 2. [SLR: ParcelJU- 105 e 19-08-25T1 14,007 <1 11) Helpdesk for Individual Sharehalders holding securiies in demal mode for any
the detailed format of f the SEBI @) fafr @[3 [Two-wheeler Bike packing services: MSS-JU-TWnPS-11 CDSL and NSDL
[I.lslmg an thr Discosurs Rowiramrts Ragations, 2 T ful format of unaudited Fnancial Results for the quarter ended 30.06.2025 are available on the Stock (e 10099 a Logi Helpdesk details
By order of the Board 4. |PARKING: Parking ~JU-65 =i 20-08-25 31 13:00 41 1 cosL Shareho\decs facing any technical issue in login can contact CDSL.
5 [waiting / Reiring / Cloak Rooms: KMNC-WR-RR-CR-3 helpdes}
sd/- 20-08-25 31 15:009% ¥ oontaclaliﬂﬂﬂZZSﬁaa
Place : New Delhi "'V"‘:"‘"“"[“;""""]!/“""" 6. [Pooja Samagri Kiosk: MSS-JU-PSKsK-8 farTies 21-08- NSDL | Shareholders facing any technical issue in login can contact NSDL
Sates 12 August 2025 [olie il 20257 12:0075 T helpdesk by sending a request at evoting@nsdl.co.n or call at 022 -
(DIN: 10143854) 7. |ADVT: RDN-ND -JU-26 {277 22-08-2025 51 12:00 751 7 48867000 and 0222499 7000.
Oil and Natural Gas Corporation Limited o[PS WS 105 2000 20257 120075 s 0 peFresuonty
onee 9. [ADVT(Glow Ball Tower) : GBT-ADVT-25-10 f&7® 23-08-| i M P
bl 6 202591 13:00 _ 12) In order to express their views and 1o seek explanations pertaining to Scheme of
= .TEE-? e [r— 10] ADVT: OOH-JU-61 21 23-08-2025 %1 14:00 951 & f
ubshis Al - regiser themselves as Speaker on or before 10:30 AM of Seplember 15, 2025 by
ssonites JqwTEe WE W difc aEw —dieRE @ e § S wm sending their name, email id, mobile number, DP ID and client ID (if applicable). Folio
CIN No. L7A399DL199360|054155 ;W% Img' ;Lfﬂ:. s ovgi" @ s @ no, mcgsenfsharehuldelsa(cs@aglas\anglamlu com. ”
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Date : August 12, 2025 Asian Granito India Limited

Ploase join us on [3 I NWRaibwsye (<) NWRsiiways_

More Newspaper and Magazines Telegram Channel join Search https://t.me/sharewithpride (@sharewithpride)

Place : Ahmedabad Dhruti Trivedi - Company Secretary
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Food inflation in
July remainsin
negative zone

SANDIP DAS
New Delhi, August 12

STRAIGHT FALL

RETAIL FOOD INFLATION
remained in the negative zone
for two consecutive months in
July when it came in at (-)
1.76%, driven by subdued
prices of vegetables, cereals,
pulses, meat, eggs and spices.
The declinein food inflation

food price mdex

(%chg yoy)
o -
o A
= (n‘é

lastmonthwasalsoattributed to Rs. in lacs
"tavoral;le"al}aseeﬂect.accordmg Three months ended Year ended
toanofficial statement. Sl
This marks consecutive No Particulars 30-Jun-25 31-Mar-25 30-Tun-24 31-Mar-25
months of decline in food Unaudited Audited Unaudited Audited
inflation. The food inflation 1 [Total Income from Operations 402,828 404,180, 380.373] 1.713.206
last month was lowest since 2 INet Profit / (Loss) for the period (before Tax, Exeeptional andor Fxtraordinary ftems) 22764 51268 2933 8322
January, 2019 when it Was . fiation (%, y-0-y) July ‘25
reported at — 2.24%. b 3 Net Profit / (Loss) for the period before tax (afler Lixeeptional and or Lxiraordinary items) 22,764 51.268 29,335 48,322
. dThe((c:oFll:;un}x‘er food price Oils & fat 19.24 4 Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 22,764 -51.264 20,335 48,318
index , however, rose s = e — > ro— .
2.03% sequentially in July Froits [T 5 |Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after tax) and Other Comprehensive 2764 51264 29335 18318
compared to June. In July last Income (after tax)]
year, thefood inflation ratewas Cereals . 3.03 6 Paid up Equity Share Capital 937,500 937,500 937,500 937,500
at5.42%. 77 Reserves (excluding Revaluation Reserve) 1.231 1,200 1234 1,200
The inflation in the veg- Eoos 206 8 [Securities Premium Account NIL NIL| NIL| NIL|
etablecategorywas(-) 21%ast g
month,compared to(-) 19%in ugar l 3.28 9 Net worth -175,729 -152210 -131,304 -152,210)
June. However, edible oil and 10 |Paid up Debt Capital Outstanding Debt 89.500 89.500 89.500 89.500
fruitinflati ined high Vegetables | el |
ruitinflation remained high at 11| Outstanding Redeemable Preference Shares NIL NIL NIL NIL;
19.24% and 14.42%, respec- ~ Source: Mokl - " S
tively last month. 12 Debt Fquity Ratio -0.51 -0.59) -0.68] -0.59)
“Food inflation is down due liamings Per Share (of Rs. 10/~ cach) (for continuing and discontinued operations) -
pulsesinpar-  successive months on the 13 [ Basic o024 o5 YT Y|
t|cularwhe|e h|gh base effect  prospects of robust harvest as g s = | = =
and decline in prices brought ~ well as adequate imports. 2. Diluted: 0.24 -0.55 031 0.52
inflation dowp to-21%and -  Inflation in pulses was as high 14 |Capital Redemption Reserve NIL NIL| NIL NIL
149%, respectively. This trend  as113%in August,2024. 15 |Debenture Redemption Reserve NIL NIL NIL NIL
will persist in August too, Inflation in the meat and
Madan Sabnavis, chief econo-  fish category rose 16 Debt Service Coverage Ratio -11.22] -26.82] -14.74| -5.47
mist, Bank of Baroda, said. by 0.61% last month. Egg y . - <
» g 17 |Interest Service Coverage Ratio -9.57) -25.48 -13.71 432
Sabnavis said “edible oils  prices rose by 2.260 last . & ¢
remain a pain point within  month on year. Inflation in Notes:

food with inflation of 199%fol-
lowed by fruits with 14%
where low base effects
propped up inflation,”.
Overall, cereal inflation in
July eased further to 3.03%
and had been in single digits
for the past several months
because of softening of rice
prices due to bumper harvest
and encouraging trend in
Kharif season sowing.
Inflation in pulses declined
by 13.76% last month for six

FE BUREAU
Chennai, August 12

THE CURRENT 25% additional
tariff on Indian goods exported
to the US will significantly
impact earnings in labour-
intensive sectors such as dia-
mond polishing,shrimp, home

textiles and carpets, Crisil Rat-
ingssaid initslatest report.

It noted that an additional
250 duty, effective August 27
as a penalty for importing
Russian crude, will further

pressure these sectorsand also
affect ready-made garments
(RMG), chemicals, agrochemi-
cals, capital goods and solar
panel manufacturing—mak-
ing exports to the US unviable

forall.

Home textiles and carpets,
which derive 65-75% of sales
from exports, are among the
hardest hit. The US accounts
for about 60% of India’s

WEDNESDAY, AUGUST 13, 2025

50% US tariff to hurt key sectors: Crisil

home textile exports and
500 of carpet exports. “The
reciprocal tariff will lead to a
material decline in revenue
and profits for both these sec-
tors,” Crisil said, adding that

the sectors have limited abil-

lty to pass on the higher cost
due to the discretionary

nature of the products.

With countervailing and
anti-dumping duties already
in place, India is now among
the most heavily taxed major
shrimp suppliers to the US.
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2025

tion No: 58

nationalinsurance.nic.co.in

[Regulation 52(8), read with Regulation 52(4), of the SEBI (LODR) Regulations, 2015]

spices continues to decline
since September, 2024 as it
declined by 3.07% last month
onyear.

While stating that kharif
sowing in the entire season is
settoexceed last year's level by
a reasonable margin, Aditi
Nayar, chief economist, ICRA
said "the spatial and temporal
distribution of rainfall remains
key, including a timely with-
drawal of therains to allow for
well-timed harvesting".

Place: Kolkata
Date: 11th August, 2025

. The above is an extract of the detailed format of quarterly and annual financial results filed with the stock exchange under Regulation 52 of SEBT (LODR) Regulations,
quarterly and annual financial results are available on the website of the Company (https://nationalinsurance.nic.co.in) and on the website of National Stock Exchange (www.n:
Stock Fxchange (www.hseindia.com)

b. For the other line items referred in Regulation 52(4) of SEBI (LODR) Regulations, 2015, pertinent disclosures have been made to the Stock Exchange(s) and can be accessed on their websites.

c. The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 11th August, 2025.

For National Insurance Company Limited

Chairman-cum-Managing Director
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2015. "The full format of the
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NHPC Q1 net
grows 3% to
1,131 crore

PRESS TRUST OF INDIA
August 12

NHPC HAS POSTED a 3%
rise in its net profit to
¥1,131.16 crore for the June
quarterof FY26 onaccount of
higherincome.

The state-owned company
had logged a net profit of
%1,101.63 crore in the April-
June period of the preceding
financial year.

According to an

Registered Office:

Itis Brought tathe Notice of

Kirloskar Qil Engines Limited
A Kirloskar Group Company

Laxmanrao Kirloskar Road, Khadiki, Pune - 411003
CIN: L28100PN2009PLC133351

that Securit dE

k’rloskar

Qil Engines

NOTICE FOR RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES

Baard of India (SEBI) videits

for aperiod of six (6]

2" July 20251l 6" January 2026,

Circular No. SEBI/HO/MIRSD-PaD/P/CIR/2025/97 dated 2 July 2025, has decided to open  special
window, only for re-logment of transfer deeds, which were lodged prior to deadiine of 1" April 2019
and rejectad / returned / nat attendad to due ta deficiency inthe documants / process / or otherwise,

Kindly note that during this window, shares re-lodged for transfer will be processed only in
dematarlahss-d{Damm]furm

their

tatha Company

with t|
and / or MUFG Intime India Private Limited {Pormerly kniown as Link Intime India Private Limited).
Registrar and Transfer Agent (RTA) within the stipulated period, at the details given below

filing, the company's total
incomeincreased to¥3,442.76

MUFG Intime India Private Limited
{formerly known as Link Intime India Private Limited)

Energy for the Nation.
Care for its people.

onGc

N ¥ Mo AMD

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025

(€ in Crore unless othen

crore from ¥3,037.92 crore in Registrar and Share Transfer Agent (RTA)
therlglear-agoperitid . Unit: Kirloskar Oil Engines Limited 5. o Quarter Quartor | yo. ondeg | Quarter Quarter | v onded
he company has commis- Address : Akshay Complex, Block No. 202, 2" Floor, OFf. Dhale Patil Road, Near Ganesh Temple, Ma. iculars ended 31.03.2025 ended ended | 350y 2005
sioned the 800 MW Parbati-11 Pune 411001 30062025 | 30.06.2024 30.06.202
Project during the quarter Emall : pune@in,mpms mufg.com Tel : 020 - 26161629 / 26160084 Fax : 020 - 26183503 Unaudited | Unaudited | Audited | Unaudited | Unaudited | Audited
ended June 30,2025. 1| Total income from Operations 3200289 3526638 13184629 155108 12 16896798 68326251
During the current quar- For Kirloskar Oil Engines Limited 2_| Mot Prafit / (Loss] far tha periad (befare’ T, Excoptiona) Rares) 1074433 145612 75881 155271 525495
ter, NHPC commissioned 3| Net Profit / (Loss] for the pariod before Tax | 070438 TES61 96,750.81 15,50858 5239786
214.28 MW out of the total S & | Net Profit / (Loss) for the period after Tax [aftar Exceptional itams] 802423 893810 3561032 1155421 1832858
300 MW Kamisar Solar Power Maca SEiine Farah Irani 5 [ Total for the paried [Com ofit/[Loss] 55767 86191 729048 1588551 B0
Project in Bikaner. Date :12.08.2025 Company Secretary and Compliance Gfficer GRS s e il M
NHPC, under the ministry st | Equity Share Capital [Faca value of € 5/ sachl 5Za0 1% G204 6280 B D BE01
of power, is India's largest e = 7| Watworth SEWNG |  SO9A0 | 2988 | SG0ZB0) | 3AWAMs | a7Aamiz
I dpm ower  development Tel: +91 20 25810341 + Fax: +91 20 25813208, 25810209 T | Paid up De5t Copital / Dutetanding Bebt Ty BT TR TR (e I
y pow ramhlpofﬂn der- ~Email: com - Website: 4| Other Equity 325132 30930426 | 300808k | 3SiMT0R IM2TES 33715034
- reaing e et n g a2 sfcor s ey Kok Propriay 1. and 70 | Capital Redompicn Reserva 12858 2848 WA | ek | 3 T
(aingallaiies rom con- e T bl ot S e s e
h 3 ; It b gl 2 | Earinga Par Shara (Face valuo of 2 §/- each - not anmialised
ydro projects. It has also fa] Basic s 710 31 i 195 200
expanded intothefield of solar 638 118 263 m 8 2880
and wind power development. T | D4t ity Ra%o 0 13 05 03 T o
[[#4_| atn Service Coverage Ratio 2587 25895 2225 & 38 27
s 15 | nterast 255 21883 2223 a0 708 3
il iy o o
6 | Carrant Ratio D 75 W [ 036 [
b & Sind Bank 7 | Lang Term Bow to Working Gapital o on 025 e i3
YOUR SALARY. OUR SERVICE. [EL VR T — 8| Bad deiis 1s Account Receabls Rats - - - - - -
ZERO HASSLE. MAXIMUM BENEFIT. LI L T . s )
20 | Total Debts to Total Asstts o o1 062 ais | [Z| 020 |
21| Dalitors Turnover 320 B i [ 15 £
2 | inventory Tumovar 270 £ 240 za0 6 i
PSB Salary Plus- New Udaan 35 opustig orgn 0 E NI N
25 | Wat Profit Margin 4] 2507 D HT 708 579 578
“Rastatod  Nat fisclusod as denaminator Is negatie
Accidental/ Permanent Waiver on i 01, e with th
9 @
disability cover up to Tocker charges upto100%; lhzmundsr:ndn{hﬂlmunhmunm\pllgganms\lyau:sptuﬂ\n incia
* oD fac 2] Theab: Results for quarter Regulation 33 and 52 of the SEBI
a 1 cr ke A et et yebory [Lstng and tther Discosure Remuirements] ngnumm«i 208, The ful fomat of ranitt et Pl 1 quarter ended 30.06.2025 are avallablo on the Stock
of BSE
By arder of the Board
ATM withdrawal limitupto Fro ehild education bensfitunder sd/-
A o Vivek Chandrakant Tongasnkar
1 40&Dnlduy coverup Piace -tow Dt Directer (Financs) /
* Dated 12 August 2025 Whole-time Diractor
?I_ED_ODDIduy ? 24 Iﬂkh (DI 10143854]
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