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SEAMEC Share Price in Focus; Enters $19.02 Million Charter Deal with G R Infraprojects for ONGC 

Projects 

https://www.angelone.in/news/stocks/seamec-share-price-in-focus-enters-19-02-million-charter-deal-with-g-r-infraprojects-

for-ongc-projects 

  
SEAMEC has entered a 180-day charter with G R Infraprojects for SEAMEC II, valued at approximately $19.02 million.  

SEAMEC Limited has entered into a Bimco Charter Party with G R Infraprojects Limited for the charter hire of its vessel 

SEAMEC II, as per an exchange filing dated September 30, 2026.  The vessel will be used for subsea installation work 

linked to two projects of Oil and Natural Gas Corporation Limited (ONGC).  Vessel Deployment for ONGC Projects  The 

vessel is to be deployed for work under the Pipeline Replacement Project (PRP-8A) and DSF 2 Project of ONGC . The 

agreement covers the charter hire of SEAMEC II for the subsea installation requirements of these projects.  $19.02 

Million Charter Value  The total value of the charter party is approximately $19.02 million, excluding GST. The charter is 

scheduled to start within the period between October 15 and October 31, 2026, according to the company's stock 

exchange filing.  180-Day Tenure  The charter has a tenure of 180 days. The agreement also provides for an 

extension, subject to terms mutually agreed between the parties. No further details on the extension period have been 

disclosed in the filing.  Details of the Transaction  SEAMEC's disclosure states that there is no shareholding in G R 

Infraprojects Limited in connection with the agreement. It also states that G R Infraprojects is not related to the 

promoter, promoter group or group companies.  The transaction does not fall under related party transactions.  

SEAMEC Share Price Performance  As of September 30, 2026, 12:38 pm, SEAMEC share price was trading at 

1,645.70, a 0.45% decrease from the previous closing price.  Conclusion  SEAMEC will deploy SEAMEC II for subsea 

installation work under two ONGC projects. The 180-day charter is valued at approximately $19.02 million, excluding 

GST. 
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Seamec Limited secured a USD 19.02 million charter with G R Infraprojects for ONGC projects 

https://www.balajiequities.com/Market/News/News-details/5026491 

  
SEAMEC LIMITED entered into a Bimco Charter Party with G R Infraprojects Limited for the charter hire of its vessel 

SEAMEC II to deploy in subsea installation work for the Pipeline Replacement Project (PRP-8 A) and DSF 2 Project of 

Oil and Natural Gas Corporation Limited (ONGC), with a tenure of 180 days and a total value of approximately USD 

19.02 million exclusive of GST, commencing between October 15, 2026 and October 31, 2026. 
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Fire breaks out at ONGC subsidiary MRPL's refinery unit in Mangaluru 

https://www.etnownews.com/companies/fire-breaks-out-at-ongc-subsidiary-mrpl-refinery-unit-in-mangalore-article-

156251311 

  
The company said the fire had been brought under control, although firefighting operations could continue for some 

time as part of the safe handling of the incident.  A fire broke out at a high-pressure unit of Mangalore Refinery and 

Petrochemicals Ltd (MRPL) around noon on Wednesday after a cold separator ruptured in the Coker Hydrotreater Unit, 

news agency PTI reported, citing the company.  MRPL said the affected unit was immediately isolated, while its 

emergency response and firefighting teams were deployed to contain the blaze.  The company said the fire had been 

brought under control, although firefighting operations could continue for some time as part of the safe handling of the 

incident.  One person suffers minor injury  One person suffered a minor injury in the incident and was taken to a 

hospital, according to PTI. The individual is out of danger and is receiving medical attention, MRPL said, adding that no 

major injuries have been reported.  The company said it was closely monitoring the situation and that the safety of 

personnel and the facility remained its highest priority.  MRPL also sought to allay concerns following the incident, 

saying there was absolutely no reason to panic for people either within or outside its premises.  MRPL to share further 

updates  MRPL said it would provide further verified information as it becomes available.  The company is a subsidiary 

of state-owned Oil and Natural Gas Corporation (ONGC) and owns and operates a refinery with a capacity of 15 million 

tonnes per annum.  MRPL Share Price  At around 3:17 PM , the stock price on NSE was Rs 169.28, down 1.38 per 

cent from its orevious closing. 
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Deep Industries Reports Rs 3,047 Cr Order Book, Including ONGC Deal 

https://www.financeoutlookindia.com/news/deep-industries-reports-rs-3047-cr-order-book-including-ongc-deal-nwid-

8831.html 

  
Finance Outlook India Team | Wednesday, 30 September 2026  Deep Industries , an oil-and-gas services company, 

has approximately Rs 3,047 crore order book , including Rs 1,402 crore (Oil and Natural Gas Corporation) ONGC deal 

spanning 15 years. The long-term contract accounts for a substantial portion of the company's current order book.  Key 

Highlights  Deep Industries has an order book of approximately Rs 3,047 crore, including a major long-term ONGC 

deal.  The oil-and-gas services company's Rs 1,402 crore ONGC deal has a tenure of 15 years.  Deep Industries' 

Order Book Reaches Rs 3,047 Crore  Deep Industries has an order book of around Rs 3,047 crore, reflecting its 

existing contracted business. The company provides services to the oil and gas sector, with its order book comprising 

projects and contracts, including the long-term ONGC deal.  The order book figure provides an indication of the 

company's contracted work. However, the timeline for executing the entire order book and the revenue recognition 

schedule have not been specified in the available information.  Discover more  Investing  Investment  investments  

ONGC Contract Accounts for Rs 1,402 Crore  A key component of Deep Industries' order book is a Rs 1,402 crore 

contract from ONGC. The agreement has a tenure of 15 years, making it a long-term engagement for the oil-and-gas 

services company.  The deal represents a significant part of the company's total order book and provides visibility into 

its contracted business over the agreement period.  15-Year ONGC Deal Strengthens Deep Industries' Order Book  

The Rs 1,402 crore ONGC deal forms part of Deep Industries' approximately Rs 3,047 crore order book. Its 15-year 

duration distinguishes it from shorter-term contracts and extends the period over which the company is committed to 

providing services.  The available details do not specify the contract's exact scope, execution milestones or annual 

revenue contribution. These factors would be relevant in assessing how the agreement may affect the company's over 

time.  What Deep Industries' Order Book Means for Its Business  Deep Industries' order book of approximately Rs 

3,047 crore includes a long-term ONGC deal worth Rs 1,402 crore. The figures provide a snapshot of the company's 

contracted business in the oil-and-gas  The actual financial impact will depend on contract execution, revenue 

recognition and other business factors. Further details on project timelines and the company's broader order pipeline 

would help provide a more complete picture of its growth prospects. 
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बदलते ऊर्जा परिदृश्य में शोध औि नवजचजि पि र्ोि 

https://www.livehindustan.com/national/story-india-energy-week-2027-curtain-raiser-event-held-in-dehradun-focuses-on-

energy-security-and-innovations-201790748634296.html 

  

देहिजदून में ओएनर्ीसी द्वजिज इंडियज एनर्ी वीक-2027 कज करे्टन िेर्ि कजयाक्रम आयोडर्त डकयज गयज। इसमें कोलकजतज में होने वजले मुख्य 

कजयाक्रम कज लजइव वेबकजस्ट देखज गयज। इस समे्मलन में ऊर्जा सुिक्षज, नई तकनीक औि स्वच्छ ऊर्जा के डवकजस पि चचजा की गई। कें द्रीय मंत्री 

हिदीप डसंह पुिी ने वैडिक संकर्ट के बीच ऊर्जा परिदृश्य के महत्व पि र्ोि डदयज।  देहिजदून। ओएनर्ीसी की ओि से कौलजगढ़ िोि स्थित 

केिीएमआईपीई परिसि में इंडियज एनर्ी वीक-2027 के करे्टन िेर्ि कजयाक्रम कज आयोर्न डकयज गयज। इस दौिजन कोलकजतज में आयोडर्त 

मुख्य कजयाक्रम कज लजइव वेबकजस्ट भी देखज गयज। इंडियज एनर्ी वीक-2027 कज आयोर्न 28 से 31 र्नविी तक कोलकजतज के नू्यर्टजउन 

कन्वेंशन सेंर्टि में प्रस्तजडवत है। कजयाक्रम में तेर्ी से बदलते वैडिक ऊर्जा परिदृश्य, ऊर्जा सुिक्षज, नई तकनीक, अनुसंधजन औि नवजचजि पि चचजा 

हुई। वक्तजओ ं ने कहज डक बढ़ती ऊर्जा मजंग को देखते हुए पजिंपरिक ऊर्जा स्रोतो ंके सजथ स्वच्छ एवं वैकस्थिक ऊर्जा औि नई तकनीको ंके 

डवकजस पि भी र्ोि देनज र्रूिी है।  कें द्रीय पेर्टर ोडलयम एवं प्रजकृडतक गैस मंत्री हिदीप डसंह पुिी ने कहज डक ऊर्जा सुिक्षज केवल तेल औि गैस की 

उपलब्धतज तक सीडमत नही ंहै। वैडिक संकर्ट, आपूडता मजगों में व्यवधजन औि कीमतो ंमें उतजि-चढ़जव के बीच अथाव्यविज को गडतशील बनजए 

िखनज भी इसकज डहस्सज है। कजयाक्रम में ओएनर्ीसी के वरिष्ठ अडधकजरियो ंके सजथ डशक्षजडवदो,ं शोधकतजाओ ंऔि डवद्यजडथायो ं ने डहस्सज डलयज। 

समे्मलन में हजइिर ोर्न, रै्व ईंधन, नवीकिणीय ऊर्जा, एलएनर्ी, एआई औि नेर्ट-र्ीिो रै्से डवषय प्रमुखतज से शजडमल होगें। 
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ONGC Bokaro Conducts Cleanliness Drive in 3 Schools; 400 Students Participate 

https://www.psuconnect.in/corporate-social-responsibility/ongc-bokaro-conducts-cleanliness-drive-in-3-schools 

  
ONGC CBM Asset, Bokaro organised cleanliness and hygiene awareness programmes across three schools on 30 

September 2026. Around 400 students took part in activities including Kabaad Se Jugaad and Swachhata Pledge.  

New Delhi: ONGC CBM Asset, Bokaro, organised cleanliness and hygiene awareness programmes across three 

schools on 30 September 2026.  The initiative was implemented by Hastshilp Vikas Sansthan and saw enthusiastic 

participation from around 400 students, teachers and school staff  Activities Conducted  Kabaad Se Jugaad  Drawing 

and Painting competition  Quiz Competition  Swachhata Pledge  Follow PSU Connect:  WhatsApp  The programmes 

aimed at spreading awareness about cleanliness, responsible waste management and healthy living among young 

students. By involving children in hands-on activities, ONGC sought to encourage clean habits from an early age and 

extend the message of Swachhata from classrooms to the wider community.  Follow PSU Connect:  LinkedIn 
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ओएनर्ीसी देहिजदून में इंडियज एनर्ी वीक-2027 कज करे्टन िेर्ि आयोडर्त 

https://rajyakibaat.com/curtain-raiser-for-india-energy-week-2027-held-at-ongc-dehradun/ 

  

ऊर्जा सुिक्षज, एआई औि तकनीकी नवजचजि पि हुआ मंथन  28 से 31 र्नविी तक कोलकजतज में होगज वैडिक आयोर्न  देहिजदून: ऑयल एंि 

नेचुिल गैस कॉिपोिेशन डलडमरे्टि (ओएनर्ीसी) के देहिजदून स्थित केिीएमआईपीई परिसि में इंडियज एनर्ी वीक-2027 के करे्टन िेर्ि 

कजयाक्रम कज आयोर्न डकयज गयज। कजयाक्रम के दौिजन कोलकजतज व वेबकजस्ट भी डदखजमें हुए मुख्य करे्टन िेर्ि समजिोह कज लजइयज गयज। 

इंडियज एनर्ी वीक-2027 कज मुख्य आयोर्न 28 से 31 र्नविी 2027 तक कोलकजतज के नू्य र्टजउन कन्वेंशन सेंर्टि में प्रस्तजडवत है।  कजयाक्रम में 

वैडिक स्ति पि तेर्ी से बदल िहे ऊर्जा के्षत्र, ऊर्जा सुिक्षज, तकनीकी बदलजव, अनुसंधजन औि नवजचजि रै्से डवषयो ंपि चचजा हुई। वक्तजओ ं ने 

कहज डक आडर्टाडिडशयल इंरे्टडलर्ेंस औि नई तकनीको ंके बढ़ते प्रभजव के बीच ऊर्जा के्षत्र को भडवष्य की र्रूितो ंके अनुरूप तैयजि किने के 

डलए डवद्यजडथायो,ं शोधकतजाओ,ं वैज्ञजडनको ंऔि युवज पेशेविो ंको अनुसंधजन व नवजचजि पि ध्यजन देनज होगज। बढ़ती ऊर्जा मजंग को देखते हुए 

पजिंपरिक स्रोतो ं के सजथ स्वच्छ औि वैकस्थिक ऊर्जा के डवकजस को भी महत्व देने की र्रूित बतजई गई।  कोलकजतज में आयोडर्त मुख्य 

कजयाक्रम में कें द्रीय पेर्टर ोडलयम एवं प्रजकृडतक गैस मंत्री हिदीप डसंह पुिी ने ऊर्जा सुिक्षज को लेकि कहज डक इसकज दजयिज केवल तेल औि गैस की 

उपलब्धतज तक सीडमत नही ं है। युद्ध, आपूडता मजगों में व्यवधजन, कीमतो ंमें उतजि-चढ़जव औि वैडिक संकर्टो ंके बीच अथाव्यविज को सुचजरु 

बनजए िखनज भी ऊर्जा सुिक्षज कज डहस्सज है।  पुिी ने कहज डक पडिम एडशयज में संकर्ट औि हॉमुार् र्लिमरूमध्य से रु्डे व्यवधजनो ंके बजवरू्द 

भजित ने कचे्च तेल औि प्रजकृडतक गैस की आपूडता से रु्डी चुनौडतयो ंकज सजमनज डकयज। उन्ोनें बतजयज डक डपछले एक दशक में भजित ने कचे्च 

तेल की खिीद के स्रोतो ंमें डवडवधतज बढ़जई है। कू्रि सोडसिंग वजले देशो ंकी संख्यज 27 से बढ़कि 41 हो गई है। िणनीडतक पेर्टर ोडलयम भंिजिण 

क्षमतज 5.33 डमडलयन र्टन तक पहंुच गई है, र्बडक रििजइडनंग क्षमतज 215 डमडलयन र्टन से बढ़कि 267 डमडलयन र्टन प्रडतवषा हो गई है।  कें द्रीय 

मंत्री ने पडिम बंगजल में तेल औि गैस के्षत्र की परियोर्नजओ ंकज भी उले्लख डकयज। उन्ोनें बतजयज डक िजज्य में किीब 17,600 किोड रुपये की 

परियोर्नजएं चल िही हैं। हस्थियज रििजइनिी की क्षमतज 2.5 डमडलयन र्टन प्रडतवषा से बढ़कि 8 डमडलयन र्टन प्रडतवषा हो चुकी है औि डवत्त वषा 

2025-26 में यहजं किीब 8.5 डमडलयन र्टन कज प्रसंस्किण डकयज गयज।  उन्ोनें अशोकनगि में वषा 2018 में हुई तेल खोर् कज भी डर्क्र डकयज, 

र्ो अब व्यजवसजडयक उत्पजदन के चिण में पहंुच चुकी है। ओएनर्ीसी के अशोकनगि के्षत्र से कचे्च तेल की पहली खेप अगस्त 2026 में हस्थियज 

पहंुची थी। परियोर्नज में किीब एक हर्जि किोड रुपये के डनवेश कज उले्लख डकयज गयज।  इंडियज एनर्ी वीक-2027 को वैडिक ऊर्जा के्षत्र के 

प्रमुख मंच के रूप में डवकडसत डकयज र्ज िहज है। आगजमी आयोर्न में 75 हर्जि से अडधक ऊर्जा पेशेविो ंऔि 700 से ज्यजदज प्रदशाको ंके 

शजडमल होने की उम्मीद है। डपछले संस्किण में 120 से अडधक देशो ं के प्रडतभजडगयो ं ने डहस्सज डलयज थज। इस बजि तेल एवं गैस के सजथ 

हजइिर ोर्न, रै्व ईंधन, नवीकिणीय ऊर्जा, एलएनर्ी, डिडर्र्टलजइरे्शन, आडर्टाडिडशयल इंरे्टडलर्ेंस, नेर्ट-र्ीिो, ऊर्जा संक्रमण औि तकनीकी 

नवजचजि रै्से डवषयो ंपि चचजा होगी।  देहिजदून के कजयाक्रम में ओएनर्ीसी के डनदेशक (मजनव संसजधन) मनीष पजर्टील, कजयाकजिी डनदेशक एवं 

प्रमुख GEOPIC सुश्री नेबुलज बजगची, कजयाकजिी डनदेशक एवं प्रमुख KDMIPE तरुण कुमजि मजथुरियज, कजयाकजिी डनदेशक एवं प्रमुख IDT 

अर्य ितन औि कजयाकजिी डनदेशक सुभोडर्त बोस समेत डवडभन्न संिजनो ंएवं डनदेशजलयो ंके वरिष्ठ अडधकजिी मौरू्द िहे।  कजयाक्रम में डनगडमत 

संचजि एवं सीएसआि के उपमहजप्रबंधक एवं प्रभजिी डवशजल शमजा भी शजडमल हुए। इसके अलजवज ओएनर्ीसी के वरिष्ठ अडधकजरियो,ं डवशेषज्ञो ं

औि पेशेविो ंके सजथ ग्रजडिक एिज तथज यूपीईएस के डशक्षजडवदो ं ने भी भजग डलयज। कजयाक्रम के दौिजन इंडियज एनर्ी वीक-2027 से संबंडधत 

वीडियो प्रसु्तडत, वरिष्ठ अडधकजरियो ंके संबोधन औि ‘समुद्र मंथन' सडहत ऊर्जा के्षत्र से रु्डी डवडभन्न पहलो ंव तकनीकी गडतडवडधयो ंकी र्जनकजिी 

दी गई।  कजयाक्रम कज उदे्दश्य डवद्यजडथायो,ं शोधकतजाओ,ं डशक्षजडवदो,ं ऊर्जा पेशेविो ंऔि अन्य डहतधजिको ंको बदलते ऊर्जा के्षत्र से र्ोडनज तथज 

अनुसंधजन, नवजचजि औि तकनीकी सहयोग को लेकि संवजद को बढ़जवज देनज िहज। इसके बजद प्रडतभजडगयो ं ने कोलकजतज से प्रसजरित इंडियज 

एनर्ी वीक-2027 के मुख्य करे्टन िेर्ि कजयाक्रम कज लजइव वेबकजस्ट देखज। 
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SEAMEC has signed a contract worth USD 19.02 million (exclusive of GST) with G R Infraprojects to charter its vessel, 

SEAMEC II, for subsea installation work. The project supports ONGC's Pipeline Replacement Project (PRP-8A) and 

DSF 2 Project. Operations are scheduled to begin between October 15, 2026, and October 31, 2026, for a 180-day 

period.  Market snapshot: SEAMEC Limited has entered into a Bimco Charter Party agreement with G R Infraprojects 

Limited for the charter hire of its vessel, SEAMEC II. Valued at approximately USD 19.02 million, the contract involves 

subsea installation work supporting Oil and Natural Gas Corporation (ONGC) projects. The charter is scheduled for a 

duration of 180 days, commencing in October 2026.  Data Snapshot  Value of the vessel charter contract signed with G 

R Infraprojects is USD 19.02 million.  SEAMEC Q1 FY27 consolidated revenue from operations stood at 296.92 crore, 

up by 40.8% YoY.  SEAMEC Q1 FY27 consolidated net profit reached 81.34 crore, up by 7.3% YoY.  What's Changed  

Charter hire of vessel SEAMEC II under a new contract with G R Infraprojects for subsea works starting mid-October 

2026, following the completion of its prior long-term contract with ONGC on August 30, 2026.  CRISIL Ratings 

upgraded the company's long-term credit rating to CRISIL A+/Stable from CRISIL A/Positive, signaling enhanced 

creditworthiness.  Key Takeaways  Enhanced Order Book Visibility: The contract value of USD 19.02 million 

strengthens near-term revenue pipelines for the offshore shipping segment.  Key Vessel Re-deployment: Re-deploying 

SEAMEC II for ONGC's Pipeline Replacement Project ensures continuous asset utilization post its ONGC contract 

completion in late August.  Long-term Oil & Gas Demand Support: The project alignment with ONGC's subsea 

installations highlights ongoing capital expenditure in India's domestic energy infrastructure.  SAHI Perspective  The 

contract signing is a positive development for SEAMEC, especially in maintaining the utilization rates of its key asset, 

SEAMEC II. After completing its previous long-term hire with ONGC on August 30, 2026, the quick transition to a 

subsea contract with G R Infraprojects starting mid-October minimizes idle vessel time. Despite Q1 FY27 results 

showing a margin contraction to 41.72% due to cost pressures, steady vessel deployment at competitive daily rates 

underpins the company's growth outlook. The strategic acquisition of SEAMEC ANANT for USD 70 million from parent 

company HAL Offshore further signals ambitious fleet consolidation to capture rising marine service demand.  Market 

Implications  The contract highlights healthy order execution momentum within the offshore services sector. Improved 

day rates and consistent contract renewals from major public sector enterprises like ONGC support positive market 

valuations for maritime and engineering service providers. Continued capital expenditure from energy majors in subsea 

and pipeline replacement programs will directly benefit auxiliary engineering and shipping support companies.  Trading 

Signals  Market Bias: Bullish  The contract award of USD 19.02 million provides near-term revenue visibility, supporting 

SEAMEC's operational recovery after recent technical setbacks on other vessels.  Overweight: Offshore Services, 

Maritime Infrastructure, Oil & Gas Engineering  Trigger Factors:  Successful commencement of SEAMEC II charter 

within the October 15-31, 2026 window.  Improvement in consolidated operating margins back toward the historic 44% 

range in upcoming quarters.  Resolution of technical defects and redeployment of the off-hired SEAMEC AGASTYA 

vessel.  Time Horizon: Near-term (0-3 months)  Industry Context  India's offshore support vessel and diving support 

vessel industry is experiencing robust demand as domestic energy production remains a priority. Energy majors like 

ONGC are heavily investing in subsea infrastructure, pipeline replacements, and deepwater exploration. Consequently, 

specialized marine contractors with established fleets, such as SEAMEC, are benefiting from multi-month charter 

agreements, pushing vessel utilization rates and day rates higher despite global supply chain and maritime cost 

inflations.  Key Risks to Watch  Operational halts due to unexpected technical malfunctions, as seen with SEAMEC 

AGASTYA's off-hire on September 8, 2026, can significantly impact quarterly profitability.  High reliance on ONGC-

driven domestic offshore projects poses risks if capital allocation plans by the state-run enterprise are delayed.  Margin 

contraction remains a key challenge, driven by high mobilization, fuel, and drydocking expenses.  Recent 

Developments  SEAMEC completed its previous charter of SEAMEC II on August 30, 2026. On September 9, 2026, the 

company reported that the ONGC vessel SAMUDRA SEVAK, managed by SEAMEC, returned to Mumbai after 

emergency dry docking. Separately, the vessel SEAMEC AGASTYA was off-hired due to technical reasons starting 

September 8, 2026. CRISIL Ratings upgraded the company's long-term rating to CRISIL A+/Stable in late September 

2026.  Closing Insight  While SEAMEC faces near-term operating cost hurdles and technical snag risks across its 

diversified fleet, the securing of a USD 19.02 million contract for SEAMEC II underscores strong fundamental demand 

for diving support vessels. Investors should closely monitor vessel utilization timelines and margin recovery in the 

second half of FY27.  High Performance Trading with SAHI.  Open Free Account 
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Seamec has received a confirmed work order worth $19.02 million from M/s. G R Infraprojects Limited for the charter 

hire of the vessel "SEAMEC II". The contract is scheduled for a duration of 180 days and supports ONGC subsea 

projects. 

 

Order in Financial Context 

 

The $19.02 million order value represents approximately 7% of the company's average quarterly revenue of 271.55 

crore. The total disclosed order book stands at 21.20 crore (sum of the 5 orders disclosed across the last 3 fiscal 

quarters shown in the table below), resulting in an order book coverage of 0.08 quarters of average quarterly revenue. 

This indicates that while the new order adds to the backlog, the visible pipeline covers less than one quarter of current 

revenue run-rate, suggesting reliance on continuous short-term contract renewals or undisclosed long-term charters for 

sustained visibility. 

 

Company Order Track Record 

 

Order inflow velocity has remained relatively stable across the last two disclosed quarters, with Q1FY27 recording 

10.78 crore and Q2FY27 recording 10.42 crore prior to this new award. The current order size is significantly larger 

than the typical per-order size observed in the history (ranging from 2.12 crore to 6.54 crore), marking a substantial 

step-up in individual contract magnitude. 

 

Quarter Total Order Inflow ( crore) Key Awarding Entities Q2FY27 (Jul-Sep 2026) 10.42 M/s. Lamprell Energy Limited 

Q1FY27 (Apr-Jun 2026) 10.78 Lamprell Energy Limited, Dubai; Larsen & Toubro Limited; M/s. Lamprell Energy 

Limited, Dubai 

 

Execution and Revenue Quality 

Seamec's quarterly performance shows stable topline revenue with slight sequential moderation in profitability metrics. 

Q1FY27 revenue stood at 316.90 crore, down from 330.40 crore in Q4FY26. Operating Profit Margin (OPM) declined to 

41.74% in Q1FY27 from 48.66% in Q4FY26, though it remains historically strong. There are no net loss quarters in the 

provided data, indicating consistent execution quality. 

 

Quarter Revenue ( crore) Net Profit ( crore) OPM (%) Q1FY27 316.90 81.30 41.74% Q4FY26 330.40 103.70 48.66% 

Q3FY26 331.40 99.80 42.84% 

 

Revenue Growth - Order Wins Translating to Revenue 

As Seamec has sustained order wins, with a mix of charter hires and extensions from major EPC contractors like L&T 

and Lamprell, its annual revenue has grown from 682.20 crore in FY25 to 1,000.00 crore in FY26, representing a YoY 

growth of +46.6% based on the latest annual data. This significant jump aligns with the company's strategy of deploying 

vessels in high-demand offshore sectors. 

https://scanx.trade/stock-market-news/companies/seamec-wins-rs-19-02-crore-charter-hire-order-g-r-infraprojects-ongc/52285071
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Working Capital and Execution Capacity 

 

The company maintains a healthy liquidity position with a Current Ratio of 1.89x and a Total Liabilities/Equity ratio of 

0.43x, indicating low leverage and sufficient capacity to fund working capital requirements for existing and new 

contracts. While Operating Cashflow was positive at 321.30 crore in FY26, Free Cash Flow was negative at -58.10 

crore due to substantial Capex of 379.40 crore, reflecting ongoing fleet expansion or maintenance investments. 

 

What to Watch 

Execution Rate: Monitor if the $19.02 million order converts to revenue within the 180-day window without delays, 

impacting Q3FY27 or Q4FY27 revenues. 

 

Monitor if the order converts to revenue within the 180-day window without delays, impacting Q3FY27 or Q4FY27 

revenues. Margin Quality: Watch for OPM stability on this specific contract, given the drop from 48.66% in Q4FY26 to 

41.74% in Q1FY27. 

 

Watch for OPM stability on this specific contract, given the drop from 48.66% in Q4FY26 to 41.74% in Q1FY27. Client 

Concentration: Note that G R Infraprojects is a new key client in the disclosed list, joining Lamprell and L&T; 

diversification away from single-client dependency is positive. 

 

Note that G R Infraprojects is a new key client in the disclosed list, joining Lamprell and L&T; diversification away from 

single-client dependency is positive. Backlog Visibility: With order book coverage at only 0.08 quarters, further order 

announcements are key to assessing long-term visibility beyond short-term charters. 
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In offshore work, a ship that sits idle is a ship that costs money. The companies that do well are the ones that move a 

vessel from one job straight into the next, and a new charter tied to a national oil major shows how tightly that game is 

played.  Offshore oil and gas fields are not built once and forgotten. The pipelines that carry crude and gas ashore 

corrode, age and eventually need replacing, and that work has to be done at sea with specialised vessels and divers. 

Most operators do not own these ships, so they charter them. That is how a lot of the money in offshore services gets 

made.  Shares of were trading at Rs. 1,647.10, down 0.45 percent from previous close of Rs. 1,653.20. The stock 

opened at Rs. 1,685.00, reaching an intraday high of Rs. 1,739.70 and low of Rs. 1,609.70. The company currently has 

a market capitalization of Rs. 4,160 crores.  What's the News?  SEAMEC Limited has signed a Bimco charter party with 

G R Infraprojects Limited for the hire of its vessel SEAMEC II. The vessel will be used for subsea installation work on 

ONGC's Pipeline Replacement Project (PRP-8A) and the DSF 2 project. The contract is worth about USD 19.02 million, 

excluding GST. It runs for 180 days, with an option to extend on mutually agreed terms.  The charter is due to begin 

between 15 October and 31 October 2026. SEAMEC has told the exchanges that G R Infraprojects is not related to its 

promoters or group companies, and that the deal is not a related party transaction. In simple terms, SEAMEC is not 

building the pipeline. It is renting out its ship and crew to the contractor who is, which keeps the arrangement fairly 

straightforward.  Financial & Business Analysis  Looking at the quarterly results of SEAMEC Ltd., the company's 

consolidated revenue increased by 37.34 percent YoY, from Rs. 230.74 crore in Q1 FY26 to Rs. 316.89 crore in Q1 

FY27, and decreased by 4.08 percent QoQ from Rs. 330.35 crore in Q4 FY26.  In Q1 FY27 SEAMEC Ltd.'s 

consolidated net profit increased by 7.32 percent YoY, reaching Rs. 81.34 crore compared to Rs. 75.79 crore during 

the same period last year. As compared to Q4 FY26, the net profit has decreased by 21.56 percent, from Rs. 103.70 

crore. The basic earnings per share stood at Rs. 31.95 as against Rs. 29.80 recorded in the same quarter in the 

previous year, FY2026.  SEAMEC earns its living from a fleet of diving support and offshore support vessels that it 

charters out, so its revenue depends on how many days each ship is working. Some contracts are long-term and some 

are short, which is why quarterly numbers can swing. Management has said it prefers inspection, maintenance and 

repair contracts because they keep vessels busy through the year and carry better margins. A couple of its vessels also 

do project-style work that pauses during the monsoon.  This is where the new order helps. SEAMEC II finished its 

earlier ONGC charter in late August, so this contract puts it back to work quickly and cuts idle time. It also adds a clear 

chunk to the order book for the coming months, and the ONGC link adds comfort on repeat demand. The company has 

been growing its fleet, and a newer vessel, Agastya, joined during FY26. Keeping each added ship busy is what turns 

fleet growth into earnings, and this order is a step in that direction.  Industry Context  India's western offshore fields are 

ageing, and ONGC has been replacing pipelines to protect output. Reports put its pipeline replacement programme at 

more than Rs 13,000 crore, with PRP-9 alone covering nearly 285 km of subsea line across Mumbai High, Neelam-

Heera and Bassein. The money behind it is large. ONGC's FY26 capex was Rs 34,900 crore, and it had already used 

about 81 percent of it by January 2026.  The contracts keep coming. In August 2026, L&T's offshore arm won ONGC 

orders in the Rs 5,000 to 10,000 crore band, covering the PRP-X pipeline project and four wellhead platforms. Every 

large award like this needs vessels, divers and installation support from smaller specialists. That is the gap firms like 

SEAMEC fill, and it explains why demand for capable offshore vessels looks steady.  Company Overview  SEAMEC 

Limited is a Mumbai-based offshore marine services company that is a member of the MMG group. It is listed on the 

BSE (526807) and the NSE (SEAMECLTD). The company provides subsea and diving support services to the oil and 

gas industry through its fleet of diving support vessels and offshore support vessels. It holds ISO certifications and is a 

contractor member of the International Marine Contractors Association. 
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Hon'ble Minister for Petroleum and Natural Gas Shri Hardeep Singh Puri alongwith Hon'ble Chief Minister of West 

Bengal Shri Suvendu Adhikari formally announce Kolkata as the host city for India Energy Week 2027  IEW 2027 to be 

held in Kolkata from 2831 January under the theme Unlocking Innovation. Securing Energy. Shaping Tomorrow.  BPCL 

Hosts Multi-City Curtain Raiser for India Energy Week 2027, Connecting Bhopal, Chennai and Kochi with Kolkata  

Geographic Reference  75,000+ energy professionals and 700+ international exhibitors expected  Bharat Petroleum 

Corporation Limited (BPCL), a Fortune Global 500 company and a Maharatna PSU, hosted connected Curtain Raiser 

programmes for India Energy Week (IEW) 2027 across Chennai, Bhopal and Kochi today, with the programmes linked 

live to the main Curtain Raiser held in Kolkata.  The connected programmes hosted by BPCL across Chennai, Bhopal 

and Kochi brought together representatives from the energy industry, academia, media and the student community, 

providing audiences across these key energy centres an opportunity to participate in the national and global energy 

conversation. The programmes featured the live streaming of the Curtain Raiser from Kolkata, along with interactions 

highlighting the significance of IEW 2027 and the evolving opportunities across India's energy landscape.  Making its 

debut in Kolkata from 2831 January 2027 under the theme  Unlocking Innovation. Securing Energy. Shaping 

Tomorrow, the fifth edition of IEW will serve as the first major global energy conclave of the year bringing together 

policymakers, energy leaders, technology innovators, investors and industry stakeholders from across the world to 

explore pathways to strengthen global energy security and advance sustainability.  Held under the patronage of the 

Ministry of Petroleum and Natural Gas, India Energy Week has grown rapidly since its debut in Bengaluru in 2023, 

expanding in scale, international participation and the breadth of issues addressed. At the fourth edition in Goa in 2026, 

the event brought together 75,000+ energy professionals, 700+ exhibiting companies, participants from more than 120 

countries and 6,500+ conference delegates, reflecting its preeminent position among global energy conclaves.  The 

evolution of India Energy Week has taken place alongside India's increasing importance to the global energy system. 

As the world's fastest-growing major economy, India's energy demand is expanding rapidly, while the country continues 

to balance energy security and affordability with its transition towards cleaner energy systems. India's energy choices 

therefore have implications well beyond its borders, making the country a centre of the global energy conversation.  

The event will provide a platform for stakeholders across the energy value chain to explore opportunities in areas 

including oil and gas, LNG, refining and petrochemicals, hydrogen, biofuels, digitalisation and artificial intelligence, 

renewables, sustainable aviation fuel and other emerging energy technologies. The exhibition and conference 

programmes will also feature thematic zones, country pavilions, leadership discussions, ministerial sessions, innovation 

showcases and dedicated platforms for startups and researchers.  At Chennai, the connected Curtain Raiser 

programme was hosted by BPCL at the Centre for University  Industry Collaboration (CUIC), Anna University, Sardar 

Patel Road, Chennai in the august presence of Shri Vetsa Ramakrishna Gupta, Director Finance, BPCL , and 

witnessed participation from students, faculty members, industry representatives and media.  Geographic Reference  

Shri V.R.K. Gupta, Director (Finance), BPC , while addressing the event, said, India's energy transition is a challenge of 

scale, requiring us to meet rising energy demand while keeping energy affordable, secure and progressively cleaner. 

The transition cannot be an either-or choice between conventional and new energy; we must reliably serve today's 

needs while investing in the energy systems of tomorrow. At BPCL, this balance is reflected in our investments across 

biofuels, green hydrogen, EV charging and renewable energy, alongside our existing energy infrastructure. India 

Energy Week 2027 provides an important platform for industry, investors, researchers and young innovators to come 

together, explore new technologies and develop solutions that can shape India's energy future.  Through its connected 

programmes across Bhopal, Chennai and Kochi, BPCL reinforced the importance of taking the India Energy Week 

conversation beyond the exhibition floor and engaging the wider ecosystem of students, researchers, industry 

professionals and innovators. The programmes highlighted the opportunities for collaboration and knowledge exchange 

as India works towards building an energy system that is secure, affordable, innovative and progressively cleaner.  

India Energy Week 2027 is expected to further strengthen India's role in shaping the global energy dialogue, bringing 

together diverse stakeholders to explore practical solutions, forge partnerships and accelerate innovation across the 

energy sector.  Like this:  Loading...  Related  In "General"  In "Business News"  Tamil Movie Trailers 
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#PRIYO CHITROSATHI NEWS?   September 28, 2026  As India's energy demand continues to grow amid a rapidly 

shifting global energy landscape, the technologies, partnerships and strategic choices shaping the future of energy will 

be at the forefront of India Energy Week (IEW) 2027.  Making its debut in Kolkata from 2831 January 2027 under the 

theme Unlocking Innovation. Securing Energy. Shaping Tomorrow, the fifth edition of IEW will serve as the first major 

global energy conclave of the year, bringing together policymakers, energy leaders, technology innovators, investors 

and industry stakeholders from across the world to explore pathways to strengthen global energy security and advance 

sustainability.  Union Minister for Petroleum & Natural Gas Shri Hardeep Singh Puri formally inaugurated the Curtain 

Raiser for India Energy Week (IEW) 2027 in Kolkata through the signature ceremony, marking the beginning of the 

journey towards the 5th edition of India Energy Week. He was joined by West Bengal minister for Non-Conventional 

and Renewable Energy Sources; Public Enterprises and Industrial Reconstruction; and Industry, Commerce and 

Enterprises, Shri Tapas Roy, and West Bengal Finance Minister Dr Swapan Dasgupta, among other dignitaries.  

Holding IEW 2027 in Kolkata provides an opportunity to highlight the growing importance of Eastern India, and Eastern-

Northeastern India, in India's energy landscape. We can serve as a platform to showcase investment opportunities in 

West Bengal, and the wider Eastern region, Shri Tapas Roy said while addressing the gathering at the curtain-raise.  

Speaking on the emergence of eastern India as the energy capital, Shri Dasgupta said: It's also important to recognise 

that today, Kolkata, with the new prospecting, which is going on in Ashoknagar, West Bengal joins the neighbouring 

states of Assam, Jharkhand, and Odisha, to make for the fact that today, Eastern India is soon going to develop as the 

new energy capital of this entire subcontinent.  Shri Puri said that he hopes India Energy Week 2027 will also be a 

watershed mark in India's energy journey, both in terms of sustainability and transition, and specially for newer forms of 

energy like biofuels and green hydrogen, among others.  West Bengal Chief Minister Shri Suvendu Adhikari addressed 

a press conference in Kolkata alongside Union Minister for Petroleum & Natural Gas, Shri Hardeep Singh Puri, West 

Bengal minister for Non-Conventional and Renewable Energy Sources; Public Enterprises and Industrial 

Reconstruction; and Industry, Commerce and Enterprises, Shri Tapas Roy, and state finance minister Dr Swapan 

Dasgupta following the inauguration of the India Energy Week 2027 Curtain Raiser.  Shri Adhikari thanked Shri Puri 

and the Ministry of Petroleum & Natural Gas for bringing IEW 2027 to West Bengal, and recalled the support received 

in areas including domestic gas supply, Haldia Refinery's new unit and Ujjwala 1 & 2. He also added the successful 

commercial crude oil and natural gas exploration and production operations at the Ashoknagar oilfield located in the 

North 24 Parganas district of the state. Shri Adhikari said a successful IEW 2027 would help attract new investment, 

expand existing projects and create employment opportunities in West Bengal.  Held under the patronage of the 

Ministry of Petroleum and Natural Gas, India Energy Week has grown rapidly since its debut in Bengaluru in 2023, 

expanding in scale, international participation and the breadth of issues addressed. At the fourth edition in Goa in 2026, 

the event brought together 75,000+ energy professionals, 700+ exhibiting companies, participants from more than 120 

countries and 6,500+ conference delegates, reflecting its preeminent position among global energy conclaves.  The 

evolution of India Energy Week has taken place alongside India's increasing importance to the global energy system. 

As the world's fastest-growing major economy, India's energy demand is expanding rapidly, while the country continues 

to balance energy security and affordability with its transition towards cleaner energy systems. India's energy choices 

therefore have implications well beyond its borders, making the country a centre of the global energy conversation.  

IEW 2027 will build on this context, focusing on the technologies, innovations and partnerships required to ensure 

energy security, affordability and sustainability for the globe, especially countries in the global South. The event will 

provide a meaningful platform for stakeholders from across the hydrocarbon and wider energy value chain to explore 

opportunities to scale innovation, strengthen energy security, improve efficiency and accelerate technology-led 

progress.  With energy security, affordability, technology, investment and sustainability increasingly interconnected, 

IEW 2027 promises to catalyse global efforts to find practical solutions to the challenges shaping the sector. The 

exhibition and conference programmes will showcase developments across oil and gas, LNG, refining and 

petrochemicals, hydrogen, biofuels, digitalisation and AI, alongside other emerging areas within the energy sector.  

Kolkata: A New Chapter for India Energy Week  The move to Kolkata brings India Energy Week to eastern India for the 

first time, adding a new geographical dimension by providing a platform for businesses, institutions and energy 

stakeholders from the region to engage with international partners and participate in global conversations on energy.  

The fifth edition is expected to bring together 75,000+ energy professionals and 700+ international exhibitors, alongside 

the decision-makers in the energy domain. The exhibition and conference programmes will provide opportunities to 

showcase technologies, forge partnerships and explore the strategic opportunities and challenges shaping the energy 

https://priyochitrosathinews.blogspot.com/2026/09/india-energy-week-2027-sets-stage-for.html
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sector.  The international character of India Energy Week has also grown alongside its scale. Previous editions have 

brought together senior government leaders and energy executives from major energy-producing and consuming 

economies. 17 Ministers and Deputy Ministers from countries including UAE, Canada, Netherlands, Oman, Brunei, 

Myanmar, Tanzania participated in IEW 2026, along with International organisations such as the International Energy 

Forum, BIMSTEC and the Eurasian Economic Union.  Their participation reflected the increasingly interconnected 

nature of the energy conversation, as countries and companies navigate questions around energy security, investment, 

technology, transition and the changing global energy landscape. 
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India Energy Week 2027: Curtain raiser sets stage for wider global energy dialogue 

https://energy.economictimes.indiatimes.com/news/power/india-energy-week-2027-curtain-raiser-sets-stage-for-wider-

global-energy-dialogue/134591250 

  
The four-day event, scheduled for January 28-31 in Kolkata, will feature 11 thematic zones, 13 international pavilions 

and start-up challenges  The curtain raiser for the event was held in Mumbai and Kolkata, bringing together 

policymakers, industry executives, technology innovators and other stakeholders. India Energy Week (IEW) 2027 will 

focus on energy security , innovation and the growing role of eastern and northeastern India in the country's energy 

landscape, with the four-day event scheduled to be held in Kolkata from January 28-31.  The curtain raiser for the event 

was held in Mumbai and Kolkata, bringing together policymakers, industry executives, technology innovators and other 

stakeholders.  The Mumbai programme featured addresses by K S Shetty, director, human resources, HPCL, and 

Srividya Venkataraman, director, finance, HPCL. The proceedings were subsequently connected through an online 

stream to Kolkata, where the Union minister for petroleum and natural gas Hardeep Singh Puri joined senior 

representatives of the West Bengal government and the energy industry.  Advt IEW 2027 will be held at the New Town 

Convention Centre in Kolkata. The event will feature 11 thematic zones, 13 international pavilions and start-up 

challenges, including Avinya and Vasudha.  From a national platform to a global energy forum  Shetty said the launch 

of IEW in 2023 marked a shift in India's participation in global energy discussions by creating a platform for Indian 

priorities, technologies, companies and ideas.  If I ask some of you to name some of the places where global energy 

events and world energy leaders traditionally meet, possibly what would come to mind for you is Houston, Abu Dhabi, 

Riyadh, or London, Shetty said.  He said IEW had grown significantly over four editions and evolved into a major 

gathering on the global energy calendar.  Shetty said the platform had also brought together ministers, CEOs, 

investors, scientists and experts to discuss energy security, financing the transition, technology affordability and the 

energy requirements of a rapidly developing economy.  India's expanding economy and infrastructure are expected to 

drive higher energy demand even as the country pursues its long-term climate commitments.  These objectives have to 

move together, Shetty said, referring to the challenge of balancing the ambitions of Viksit Bharat 2047 with energy 

security and sustainability.  Advt  Energy security meets innovation  Venkataraman highlighted the challenge of 

maintaining adequate energy supplies while preparing for India's longer-term energy requirements, referring to the 

turbulence of the preceding six months, including the West Asia crisis.  As we meet the energy security, then comes 

how do we ensure that this energy is being produced in the most efficient manner, she said, adding that environmental 

considerations were another critical dimension.  She highlighted the role of R&D centres, academic institutions and 

start-ups in addressing these challenges.  Venkataraman also outlined the role of the MC2Foundation, established 

under the Ministry of Petroleum & Natural Gas ecosystem, to bring together oil and gas companies, academic 

institutions and start-ups.  The foundation's first cohort comprises 30 start-ups, with a focus on moving innovations from 

laboratories and prototypes towards scalability, operational viability and commercial application.  Partnerships with 

institutions including IIT Madras, IIT Kanpur, IIT Kharagpur, IISc Bengaluru and Venture Center, Pune, are aimed at 

providing mentorship, while industry R&D facilities can support technology development and scaling.  Kolkata takes 

centre stage The Mumbai programme was followed by an online stream from Kolkata, reinforcing the significance of 

West Bengal and Eastern India in the IEW 2027 narrative.  West Bengal Industries Minister Tapan Ray said IEW 2027 

would provide an opportunity to highlight the growing importance of eastern and northeastern India in the country's 

energy landscape. Only IEW 2027 in Kolkata provides an opportunity to highlight the growing importance of Eastern 

India and Eastern North Eastern India in India's energy landscape, Ray said.  He pointed to investment opportunities in 

West Bengal and the wider eastern region, as well as the potential for connecting regional stakeholders with global 

energy companies and technology providers.  He also highlighted progress on petroleum and natural gas infrastructure, 

noting that around 798 km of pipeline projects involving investment of approximately 5,494 crore are currently being 

developed. These projects are expected to strengthen West Bengal's energy infrastructure and connectivity with 

eastern and northeastern markets.  Unlocking innovation, securing energy, and shaping tomorrow Addressing the 

Kolkata curtain raiser, Hardeep Singh Puri underlined the rapid growth of IEW since its first edition. He highlighted the 

growth of IEW since its first edition in 2023.  In 2023, IEW brought together 35,000 plus participants, 326 exhibitors and 

60 sessions. By 2026, this had grown to 75,000 participants, 700 exhibitors, 100 conferences, 120 conference 

sessions, and 550 global expert speakers with participation from 120-plus countries, Puri said.  He outlined the theme 

for IEW 2027 as Unlocking Innovation, Securing Energy, and Shaping Tomorrow'  IEW 2027 will introduce formats such 

as MC2 Shark Tank-style sessions, Kolkata Debates and Ignite Talks, alongside opportunities for entrepreneurs and 

innovators. He stressed the importance of extending the impact of IEW beyond its four-day format, particularly among 

younger generations, entrepreneurs and innovators.  A broader platform for India's energy future Senior energy-sector 

leaders present in Kolkata included Neeraj Mittal, secretary, Ministry of Petroleum & Natural Gas; Vikas Kaushal, CMD, 

https://energy.economictimes.indiatimes.com/news/power/india-energy-week-2027-curtain-raiser-sets-stage-for-wider-global-energy-dialogue/134591250
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HPCL; A.S. Sahney, CMD, Indian Oil; Sanjay Khanna, CMD, BPCL; Deepak Gupta, CMD, GAIL; Dr Ranjit Rath, CMD, 

Oil India; Atul Gupta, CMD, EIL; and A.K. Singh, MD & CEO, Petronet LNG, among others.  With Kolkata hosting the 

2027 edition, IEW is expected to bring greater focus to the energy infrastructure, investment opportunities and 

technology ecosystem in eastern and northeastern India, alongside the broader challenges of meeting India's rising 

energy demand and managing the energy transition. Home  News  Power  India Energy Week 2027: Curtain raiser sets 

stage for wider global energy dialogue 
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India Energy Week 2027 to be held in Kolkata in January 

https://www.energetica-india.net/news/india-energy-week-2027-to-be-held-in-kolkata-in-january 

  
Kolkata will host India Energy Week 2027 from January 28-31, drawing global energy stakeholders.  India Energy 

Week (IEW) 2027 will be held in Kolkata from January 28 to 31, 2027, with the fifth edition of the global energy event 

scheduled at the New Town Convention Centre.  Union Minister for Petroleum and Natural Gas Hardeep Singh Puri 

and West Bengal Chief Minister Suvendu Adhikari formally announced Kolkata as the host city for IEW 2027. The event 

will be held under the theme, 'Unlocking Innovation. Securing Energy. Shaping Tomorrow.'  IEW 2027 is expected to 

bring together more than 75,000 energy professionals and over 700 international exhibitors, along with policymakers, 

energy leaders, technology innovators, investors and other industry stakeholders from across the world.  The fifth 

edition will focus on technologies, innovations and partnerships aimed at strengthening energy security, affordability 

and sustainability, particularly for countries in the global South. The exhibition and conference programmes will cover 

developments across oil and gas, LNG, refining and petrochemicals, hydrogen, biofuels, digitalisation, artificial 

intelligence and other emerging areas of the energy sector.  The event will also provide a platform for stakeholders 

across the hydrocarbon and wider energy value chain to explore opportunities to scale innovation, strengthen energy 

security, improve efficiency and accelerate technology-led progress.  According to the Ministry of Petroleum and 

Natural Gas, IEW has expanded in scale, international participation and the range of issues addressed since its debut 

in Bengaluru in 2023. The fourth edition, held in Goa in 2026, brought together more than 75,000 energy professionals, 

over 700 exhibiting companies, participants from more than 120 countries and more than 6,500 conference delegates.  

Adhikari said a successful IEW 2027 would help attract new investment, expand existing projects and create 

employment opportunities in West Bengal. The move to Kolkata will also bring India Energy Week to eastern India for 

the first time, providing businesses, institutions and energy stakeholders in the region an opportunity to engage with 

international partners and participate in global energy discussions.  The international participation at IEW has also 

expanded. The 2026 edition saw participation from 17 ministers and deputy ministers from countries including the UAE, 

Canada, the Netherlands, Oman, Brunei, Myanmar and Tanzania. International organisations including the 

International Energy Forum, BIMSTEC and the Eurasian Economic Union also participated.  IEW 2027 will address the 

growing interconnection between energy security, affordability, technology, investment and sustainability. The event is 

expected to bring together decision-makers from across the energy sector to discuss strategic opportunities and 

challenges and showcase technologies and potential partnerships.  India Energy Week is the country's flagship global 

energy platform and is held under the patronage of the Ministry of Petroleum and Natural Gas. The 2027 edition is 

being organised by the Federation of Indian Petroleum Industry (FIPI), with Informa Markets serving as the conference 

organiser.  The event will take place from January 28 to 31, 2027, at the New Town Convention Centre in Kolkata, 

under the theme 'Unlocking Innovation. Securing Energy. Shaping Tomorrow.' 
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HPCL Hosts Mumbai Parallel Curtain Raiser of India Energy Week 2027 at S.P. Jain Institute of 

Management & Research (SPJIMR) 

https://globalprimenews.com/2026/09/30/hpcl-hosts-mumbai-parallel-curtain-raiser-of-india-energy-week-2027-at-s-p-jain-

institute-of-management-research-spjimr/ 

  
Mumbai programme connected live with the national IEW 2027 Curtain Raiser in Kolkata   380+ students from colleges 

across Mumbai engaged with the industry leaders, academia, start-ups and energy sector stakeholders   Programme 

highlighted India's energy transition, energy security, innovation and opportunities for young talent  MUMBAI, 

SEPTEMBER 30, 2026 | GPN, SACHIN MURDESHWAR: Hindustan Petroleum Corporation Limited (HPCL) hosted the 

Mumbai Parallel Curtain Raiser of India Energy Week (IEW) 2027 at the S.P. Jain Institute of Management & Research 

(SPJIMR), bringing together students, academia, industry, government representatives and start-ups to engage with 

India's evolving energy landscape.  The Mumbai programme was connected live with the national IEW 2027 Curtain 

Raiser in Kolkata, where the fifth edition of India Energy Week was formally announced under the theme Unlocking 

Innovation. Securing Energy. Shaping Tomorrow. The national Curtain Raiser was addressed by the Hon'ble Minister of 

Petroleum and Natural Gas Shri Hardeep Singh Puri and the Hon'ble Chief Minister of West Bengal Shri Suvendu 

Adhikari.  *The Mumbai event brought together Shri K S Shetty, Director- Human Resources, HPCL* ; Smt. Srividya 

Venkataraman, Director- Finance, HPCL; Dr. Varun Nagaraj, Dean and Professor of Information Management and 

Analytics, SPJIMR; and Prof. B. N. Chaudhari, Principal, Sardar Patel Institute of Technology, Mumbai, along with 

government representatives, start-ups, industry stakeholders and more than 380 students from colleges across 

Mumbai.  *Addressing the gathering, Shri K S. Shetty, Director- Human Resources, HPCL, said:* India's energy journey 

is at an important inflection point. As we move towards the vision of Viksit Bharat@2047 while progressing towards our 

net-zero commitment by 2070, we need of simultaneously ensure energy security, affordability and sustainability. India 

Energy Week provides an important platform for this conversation, bringing together global expertise, technology, 

investment and young talent to shape the energy systems that will power India's next phase of growth.  *Smt. Srividya 

Venkataraman, Director- Finance, HPCL, highlighted* the importance of creating pathways for innovative technologies 

to move from ideas and prototypes towards pilots and industrial-scale deployment. Smt. Srividya Venkataraman, 

DirectorFinance, HPCL, said: The transition from an innovative idea of a technology that can operate at industrial scale 

requires more than funding; if requires access of expertise, infrastructure, pilot opportunities and an industry partner 

willing to lest and adopt new solutions. Initiatives such as MC and MC + ICNITE are important because they seek of 

bridge this gap by connecting deep-tech innovators with the energy industry.  The programme provided 380+ students 

with first-hand exposure to India's energy sector and insights into energy security, energy transition, technology, 

innovation, entrepreneurship and policy. The interaction between senior industry leadership, academia, government 

representatives and start-ups also provided students an opportunity to understand the emerging opportunities within 

the energy ecosystem.  The Mumbai audience subsequently joined the national proceedings from Kolkata, witnessing 

the Curtain Raiser addressed by the Hon'ble Minister of Petroleum and Natural Gas and the Hon'ble Chief Minister of 

West Bengal, along with other distinguished dignitaries and energy-sector stakeholders. With IEW 2027 scheduled in 

Kolkata from January 28-31, 2027, the Curtain Raiser sets the stage for a wider dialogue on Unlocking Innovation. 

Securing Energy. Shaping Tomorrow.  *About HPCL:*  Hindustan Petroleum Corporation Limited (HPCL), incorporated 

on July 15, 1974, is a Maharatna Central Public Sector Enterprise (CPSE) and one of India's leading integrated refining 

and marketing companies. With interests spanning refining, marketing, distribution, research and development, and 

renewable energy, HPCL is committed to delivering safe, reliable, and sustainable energy solutions. Through 

innovation, operational excellence, and customer-centricity, HPCL continues to play a key role in strengthening India's 

energy security and supporting the nation's transition towards a cleaner and more sustainable energy future. 
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HPCL Hosts Mumbai Curtain Raiser of India Energy Week 2027 at SPJIMR 

https://konexionetwork.com/finance-economy/hpcl-hosts-mumbai-curtain-raiser-of-india-energy-week-2027-at-spjimr/ 

  
Mumbai programme connected live with the national IEW 2027 Curtain Raiser in Kolkata  380+ students from colleges 

across Mumbai engaged with the industry leaders, academia, start-ups and energy sector stakeholders  Programme 

highlighted India's energy transition, energy security, innovation and opportunities for young talent  Mumbai : Hindustan 

Petroleum Corporation Limited (HPCL) hosted the Mumbai Parallel Curtain Raiser of India Energy Week (IEW) 2027 at 

the S.P. Jain Institute of Management & Research (SPJIMR), bringing together students, academia, industry, 

government representatives and start-ups to engage with India's evolving energy landscape.  The Mumbai programme 

was connected live with the national IEW 2027 Curtain Raiser in Kolkata, where the fifth edition of India Energy Week 

was formally announced under the theme Unlocking Innovation. Securing Energy. Shaping Tomorrow. The national 

Curtain Raiser was addressed by the Hon'ble Minister of Petroleum and Natural Gas Shri Hardeep Singh Puri and the 

Hon'ble Chief Minister of West Bengal Shri Suvendu Adhikari.  The Mumbai event brought together Shri K S Shetty, 

Director- Human Resources, HPCL; Smt. Srividya Venkataraman, Director- Finance, HPCL; Dr. Varun Nagaraj, Dean 

and Professor of Information Management and Analytics, SPJIMR; and Prof. B. N. Chaudhari, Principal, Sardar Patel 

Institute of Technology, Mumbai, along with government representatives, start-ups, industry stakeholders and more 

than 380 students from colleges across Mumbai.  Addressing the gathering, Shri K S. Shetty, Director- Human 

Resources, HPCL , said: India's energy journey is at an important inflection point. As we move towards the vision of 

Viksit Bharat@2047 while progressing towards our net-zero commitment by 2070, we need of simultaneously ensure 

energy security, affordability and sustainability. India Energy Week provides an important platform for this conversation, 

bringing together global expertise, technology, investment and young talent to shape the energy systems that will 

power India's next phase of growth.  Smt. Srividya Venkataraman, Director- Finance, HPCL , highlighted the 

importance of creating pathways for innovative technologies to move from ideas and prototypes towards pilots and 

industrial-scale deployment. Smt. Srividya Venkataraman, DirectorFinance, HPCL, said: The transition from an 

innovative idea of a technology that can operate at industrial scale requires more than funding; if requires access of 

expertise, infrastructure, pilot opportunities and an industry partner willing to lest and adopt new solutions. Initiatives 

such as MC and MC + ICNITE are important because they seek of bridge this gap by connecting deep-tech innovators 

with the energy industry.  The programme provided 380+ students with first-hand exposure to India's energy sector and 

insights into energy security, energy transition, technology, innovation, entrepreneurship and policy. The interaction 

between senior industry leadership, academia, government representatives and start-ups also provided students an 

opportunity to understand the emerging opportunities within the energy ecosystem.  The Mumbai audience 

subsequently joined the national proceedings from Kolkata, witnessing the Curtain Raiser addressed by the Hon'ble 

Minister of Petroleum and Natural Gas and the Hon'ble Chief Minister of West Bengal, along with other distinguished 

dignitaries and energy-sector stakeholders. With IEW 2027 scheduled in Kolkata from January 28-31, 2027, the Curtain 

Raiser sets the stage for a wider dialogue on Unlocking Innovation. Securing Energy. Shaping Tomorrow.  Leave a 

Reply 
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Indian refiners may trim Russian oil imports, assess US tariff risks 

https://www.msn.com/en-in/money/economy/indian-refiners-may-trim-russian-oil-imports-assess-us-tariff-risks/ar-

AA2dgFXE 

  
Arunima Bharadwaj  Indian refiners are unlikely to completely stop buying Russian oil despite the risk of steep US 

tariffs. They may, however, cut imports as they assess global oil prices and the availability of alternative suppliers, 

industry sources said.  India has reiterated that energy security remains its priority and oil and gas procurement 

decisions will continue to be guided by evolving market dynamics and diversified sourcing.  India has managed to 

shield domestic consumers from supply shortages, underscoring the resilience built over years through diversified 

energy supplies and strong infrastructure despite major disruptions to global energy flows, petroleum and natural gas 

minister Hardeep Singh Puri said on September 28.  The external affairs ministry has also said India remains 

committed to ensuring energy security for its 1.4 billion people.  Russia sanction law  US President Donald Trump on 

September 18 signed the Lindsey O Graham Sanctioning Russia and Iran Act of 2026, granting Washington authority 

to impose up to 100 percent tariffs on countries buying Russian oil.  The law says the US President must impose duties 

on goods from countries meeting the law's criteria no later than 30 days after enactment.  Refiners have secured crude 

supplies through October. We are in wait-and-watch mode on the implementation of the US measures once the 30-day 

window expires, said an industry source who did not wish to be identified, adding the country will buy crude that is 

viable.  Indian refiners are already paying $116 a barrel for crude. Russian Urals, at a premium of $8 a barrel to ICE 

Brent, still remains the cheapest option.  India imported 5.3 million barrels of crude per day in September, up 13.9 

percent from August, Kpler data show.  Russia remained the largest supplier in September, supplying 1.8 million bpd. 

Imports, however, slipped from about 2.1 mbd in August.  New Delhi is expected to tread cautiously, assessing how 

aggressively Washington seeks to enforce the measure, analysts said.  We would expect the Indian oil industry to 

exercise caution as soon as any US unilateral punitive measures toward India are announced. The Indian government 

and market players will likely assess the global market situation, the US's actual efforts to enforce those measures, and 

options to obtain waivers or challenge them, said Sumit Ritolia, senior manager (modelling), at Kpler.  While a decline 

in the Russian crude volume heading to India is expected during the assessment period starting September 18 under 

the new US law but a halt is unlikely, he said. Availability and refinery compatibility will continue to determine 

purchases.  Abu Dhabi-based commodity analyst Natalia Katona said Washington is likely to use the threat as leverage 

in trade negotiations with India rather than immediately implement sweeping restrictions.  Forcing Russian barrels out 

of an already tight market would also raise costs for American consumers and bring chaos to the market, which would 

be too outrageous even for this US administration, she said.  Prashant Vasisht, senior vice president and co-group 

head, corporate ratings at Icra, said India will try to bargain with the US or at least not immediately cut off Russian oil.  

In the past also, India has withstood a 50 percent tariff. India will let it become uncompetitive for some time, ut at least 

your energy security will be there, he said.  India's options  India imports 88 percent of its oil requirements, with Russia 

accounting for almost half of its purchases during June-August.  Russian barrels have become a critical supply line for 

India and an important hedge against West Asia supply disruptions. However, the share of Russian oil declined to 34 

percent in September from around 44-45 percent in June-August.  Analysts expect India's crude mix to tilt further 

towards West Asia as supply improves.  The risk of punitive measures linked to Russian energy purchases could add 

further pressure on refiners to diversify their sourcing. However, since security of supply remains paramount, the pace 

and extent of this shift will depend on the availability of alternative barrels and should become clearer as the broader oil 

market stabilises, said Nikhil Dubey, senior research analyst, refining and modelling at Kpler.  Grant Thornton Bharat 

director Praveen Rai said India has one of the most diversified crude sourcing portfolios among major importers, which 

provides flexibility if Russian crude becomes less attractive.  Indian refiners would adopt a portfolio approach, 

increasing purchases from Iraq, Saudi Arabia and the UAE where possible, while supplementing requirements through 

selective imports from Venezuela, Brazil, West Africa, and the United States, Rai said.  Iraq was the second-largest 

supplier with 538,000 bpd followed by Saudi Arabia (529,000 bpd), the United Arab Emirates (448,000 bpd) and Kuwait 

(343,000 bpd).  Commerce minister Piyush Goyal, who is visiting the US, will meet US Trade Representative Jamieson 

Greer on the sidelines of the G20 Trade Ministers' meeting.  He will hold talks to advance the proposed India-US 

bilateral trade agreement, which is stuck over tariff differences. The Russia sanction law has added another layer of 

uncertainty. 
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Puri: Cabinet clears Green Energy Corridor Phase-III with BESS 

https://www.nationpress.com/national/puri-cabinet-clears-green-energy-corridor-phase-iii-with-bess 

  
The Union Cabinet has approved Green Energy Corridor Phase-III, integrating Battery Energy Storage Systems with 

intra-state transmission networks to support India's target of 900 GW non-fossil energy capacity by 2035  the most 

ambitious renewable grid expansion in the corridor scheme's history.  The Union Cabinet , chaired by PM Narendra 

Modi , approved the Green Energy Corridor Phase-III scheme on 30 September 2026 .  The scheme builds intra-state 

transmission networks integrated with Battery Energy Storage Systems (BESS) to evacuate and stabilise renewable 

power.  The stated target is 900 GW of non-fossil energy capacity by 2035 .  Green Energy Corridor Phase-I was 

approved in 2015 and focused on inter-state high-voltage lines from states like Rajasthan and Gujarat ; Phase-III shifts 

focus to last-mile intra-state connectivity and storage.  State discoms and renewable generators are the primary 

beneficiaries, with reduced curtailment and improved grid dispatchability.  Ministry notifications on funding shares, state 

timelines, and BESS tendering are awaited as the next implementation steps.  India's clean-energy grid just got a major 

structural upgrade. Union Petroleum Minister Hardeep Singh Puri announced on Wednesday, 30 September 2026 that 

the Union Cabinet, chaired by Prime Minister Narendra Modi , has approved the Green Energy Corridor Phase-III 

scheme  a plan to build intra-state transmission networks integrated with Battery Energy Storage Systems (BESS) to 

carry renewable power from generation sites to the grid.  From inter-state highways to last-mile grid: what Phase-III 

does differently  Puri's post, written in Hindi, framed the approval as 'bharat ke clean energy future ki disha mein bada 

kadam'  'a big step toward India's clean energy future.' The scheme's stated ambition is sharp and specific: a target of 

900 GW of non-fossil energy capacity by 2035 . The Cabinet decision mandates the development of dedicated intra-

state transmission corridors paired with grid-scale battery storage, addressing the two chronic pain points of India's 

renewable expansion  moving power out of generation clusters and smoothing the variability of solar and wind output.  

This is where Phase-III breaks new ground. Green Energy Corridor Phase-I , approved back in , focused on inter-state, 

high-voltage transmission lines to evacuate renewable power from states like Rajasthan and Gujarat . That was the 

highway. Phase-III is the last-mile connectivity  the intra-state arteries and the storage buffers that make those arteries 

actually reliable. Adding BESS directly into the transmission scheme signals that India is no longer treating storage as 

an afterthought bolted on after the fact.  The 900 GW target and India's escalating renewable ambition  India's 

renewable capacity targets have moved in one direction: up. At COP26 in Glasgow in 2021 , Prime Minister Modi 

committed to 500 GW of non-fossil fuel capacity by 2030 . The 900 GW by 2035 figure cited in this Cabinet approval 

represents a significant step-up in that trajectory  nearly doubling the earlier benchmark over a five-year extension. 

Achieving it will require not just more solar panels and wind turbines, but the transmission backbone and storage depth 

to make that power dispatchable. Phase-III is designed to provide exactly that.  State electricity distribution companies ( 

discoms ) and private renewable generators are the primary stakeholders who will feel the scheme's impact most 

immediately. Stronger intra-state networks reduce curtailment  the wasteful practice of switching off renewable plants 

because the grid cannot absorb their output. BESS integration means surplus solar power generated at noon can be 

dispatched during evening peak demand. That is the operational logic behind the policy.  What comes next: funding 

splits, state timelines, and BESS tenders  The Cabinet decision is the starting gun. The details that will determine 

whether Phase-III delivers on its ambition  centre-state funding ratios, individual state implementation schedules, and 

the tendering process for BESS procurement  are expected to follow in Ministry notifications. Periodic progress reports 

tracking cumulative non-fossil capacity will serve as the scoreboard against which the 900 GW by 2035 goal is 

measured.  India has now built three successive phases of dedicated renewable transmission corridors, each one 

pushing deeper into the grid's architecture. The direction is unmistakable. The question Phase-III must answer is 

whether execution can match the scale of the ambition it inherits.  The government is acknowledging that intermittency, 

not just megawatts, is the defining challenge of the energy transition. The 900 GW by 2035 target, if it reflects an official 

Cabinet-level commitment, signals a significant upward revision of India's earlier COP26 pledge of 500 GW by 2030. 

How the centre and states divide implementation costs and responsibilities will be the real test of whether this approval 

translates into steel in the ground.  What is Green Energy Corridor Phase-III?  What is India's non-fossil energy target 

under this scheme?  How is Phase-III different from earlier Green Energy Corridor phases?  What is a Battery Energy 

Storage System (BESS) and why does it matter for renewable energy?  Who benefits from the Green Energy Corridor 

Phase-III approval? 
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Hindustan Petroleum Corporation Limited (HPCL) hosted the Mumbai Parallel Curtain Raiser of India Energy Week 

(IEW) 2027 at the S.P. Jain Institute of Management & Research (SPJIMR), bringing together students, academia, 

industry, government representatives and start-ups to engage with India's evolving energy landscape.  The Mumbai 

programme was connected live with the national IEW 2027 Curtain Raiser in Kolkata, where the fifth edition of India 

Energy Week was formally announced under the theme Unlocking Innovation. Securing Energy. Shaping Tomorrow. 

The national Curtain Raiser was addressed by the Hon'ble Minister of Petroleum and Natural Gas Shri Hardeep Singh 

Puri and the Hon'ble Chief Minister of West Bengal Shri Suvendu Adhikari.  The Mumbai event brought together Shri K 

S Shetty, Director- Human Resources, HPCL; Smt. Srividya Venkataraman, Director- Finance, HPCL; Dr. Varun 

Nagaraj, Dean and Professor of Information Management and Analytics, SPJIMR; and Prof. B. N. Chaudhari, Principal, 

Sardar Patel Institute of Technology, Mumbai, along with government representatives, start-ups, industry stakeholders 

and more than 380 students from colleges across Mumbai.  Addressing the gathering, Shri K S. Shetty, Director- 

Human Resources, HPCL, said: India's energy journey is at an important inflection point. As we move towards the 

vision of Viksit Bharat@2047 while progressing towards our net-zero commitment by 2070, we need of simultaneously 

ensure energy security, affordability and sustainability. India Energy Week provides an important platform for this 

conversation, bringing together global expertise, technology, investment and young talent to shape the energy systems 

that will power India's next phase of growth.  Smt. Srividya Venkataraman, Director- Finance, HPCL, highlighted the 

importance of creating pathways for innovative technologies to move from ideas and prototypes towards pilots and 

industrial-scale deployment. Smt. Srividya Venkataraman, DirectorFinance, HPCL, said: The transition from an 

innovative idea of a technology that can operate at industrial scale requires more than funding; if requires access of 

expertise, infrastructure, pilot opportunities and an industry partner willing to lest and adopt new solutions. Initiatives 

such as MC and MC + ICNITE are important because they seek of bridge this gap by connecting deep-tech innovators 

with the energy industry.  The programme provided 380+ students with first-hand exposure to India's energy sector and 

insights into energy security, energy transition, technology, innovation, entrepreneurship and policy. The interaction 

between senior industry leadership, academia, government representatives and start-ups also provided students an 

opportunity to understand the emerging opportunities within the energy ecosystem.  The Mumbai audience 

subsequently joined the national proceedings from Kolkata, witnessing the Curtain Raiser addressed by the Hon'ble 

Minister of Petroleum and Natural Gas and the Hon'ble Chief Minister of West Bengal, along with other distinguished 

dignitaries and energy-sector stakeholders. With IEW 2027 scheduled in Kolkata from January 28-31, 2027, the Curtain 

Raiser sets the stage for a wider dialogue on Unlocking Innovation. Securing Energy. Shaping Tomorrow. 
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While the US turns protectionist, India is rising to the occasion as a vital force in global energy supply  The global 

energy architecture is undergoing a structural realignment, but whether it represents a permanent role reversal 

between traditional powers remains a subject of intense geo-political debate.  In what some critics view as a politically 

motivated retreat from free-market principles, the United States has increasingly weighed protectionist measures 

including floating the radical notion of refined product export bans to shield domestic consumers from inflationary 

shocks. In contrast, India, moving beyond its historically cautious, non-aligned past, has emerged as a vital stabilising 

force in global trade, leveraging its massive refining capacity to maintain liquidity and keep the lights on across the 

Western world.  Yet, as Washington balances domestic anxiety against global leadership and New Delhi converts 

pragmatic self-interest into systemic influence, a critical question emerges: Are we simply witnessing a more 

fragmented, transactional era of energy diplomacy?  rapid transformation  For India, the numbers reveal a story of rapid 

transformation. Having overtaken Russia to become the world's second-largest exporter of seaborne diesel, India has 

dramatically scaled its shipments. While Washington debates locking down its domestic fuel with a 90-day export ban, 

New Delhi is taking centre stage as a vital global supplier.  By stepping into this vacuum, India is doing more than just 

capturing market share. This move by New Delhi is not mere geopolitical posturing. Speaking at the 13th PAFI (Public 

Affairs Forum of India) Annual Forum recently Petroleum & Natural Gas Minister, Hardeep Singh Puri, had reportedly 

countered the Western protectionist trend. Addressing the market anxiety surrounding a proposed US export freeze, 

Puri had declared with absolute clarity: We honor our commitments.  According to reports, pointing to long-term pacts 

such as India's five-year supply agreement with Mauritius, Puri had highlighted a structural reality the West can no 

longer ignore. While global refining capacities choke, India is aggressively expanding its refining power toward 5.8 

million barrels per day.  In August, during Puri's official visit to Mauritius, a government-to-government Memorandum of 

Understanding (MoU) for cooperation in oil and gas sector, alongside a long-term Sales and Purchase Agreement 

between Indian Oil Corporation Limited and the State Trading Corporation (STC) of Mauritius for supply of petroleum 

products was exchanged.  Under the Agreement, IndianOil will supply the entire import requirement of Mauritius of 

Motor Spirit, High Speed Diesel and Aviation Turbine Fuel. This is the first long-term supply agreement concluded by 

an Indian PSU Oil Marketing Company outside South Asia in recent years.  Definitely India is turning into a dependable 

energy partner, as it has emerged as a major global refining hub, with an annual output of 267 mmt of refined 

petroleum products across 23 refineries, making it a net exporter of refined products.  India already meets the 

petroleum demand of Nepal and Bhutan and supplies significant quantities to other countries in the region and beyond. 

Even during the ongoing West Asia crisis, India has fulfilled its supply commitments to Nepal and Bhutan, making it a 

dependable energy security provider for the region. The agreement with Mauritius positions India as the country's 

anchor fuel supplier and strengthens India's strategic and economic footprint in the Indian Ocean region.  While a US 

ban risks triggering local refining bottlenecks and driving global prices higher, it hands a market opportunity to Indian 

refiners stepping in to plug the Western supply gap. If Washington decides to lock down its fuel it is likely to leave its 

European allies utterly stranded. By stepping into this vacuum, India becomes Europe's primary energy stabiliser.  If 

Puri's statement is seen in this context then it is providing critical lifeline. The move will also make it politically 

impossible for the West to criticise India's broader strategic and trade ties with Moscow. Europe cannot condemn the 

source of the crude while surviving on the refined diesel.  So can India turn this 90-day US window, if it happens, into 

multi-year dominance? By duplicating models like its recent exclusive supply agreement with Mauritius, New Delhi can 

pitch itself to stranded European utilities and global distributors as the ultimate, predictable, and reliable alternative.  

commercial advantage  Indian refiners stand to gain an unprecedented commercial advantage here. But much of their 

windfall profits in all probability be clawed back by New Delhi's tax mechanisms. The ban would send global diesel 

prices and refining margins skyrocketing. Complex refiners like Reliance Industries would be perfectly positioned to 

step into the vacuum, capturing market share across European and Latin American trade routes while supercharging 

their double-arbitrage model of processing discounted crude for premium international export. However, this massive 

profit potential comes with a built-in regulatory ceiling.  The active Windfall Tax (Special Additional Excise Duty) 

framework. New Delhi regularly recalibrates these export levies fortnightly to prevent domestic fuel shortages and curb 

excess corporate profiteering, meaning any explosive surge in global margins would instantly trigger a sharp hike in 

export duties to protect the domestic economy first.  Meanwhile, there is an interesting developement in India's power 

sector. The Government has invoked Section 11 of the Electricity Act and directed 112 captive coal-fired plants above 

50 MW to maximise generation from October 1 through December and sell surplus power to the grid. Plants have also 

been asked to report generation, spare capacity and coal inventories weekly to the CEA, underlining the concern 
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around fuel availability and system reliability.  For refining and demand this is relevant because the order also includes 

captive plants linked to Reliance, IndianOil and Nayara. It could mean higher captive coal burn and utility costs, but 

also potentially some incremental support for liquid-fuel demand if power availability tightens further, said Sumit Ritolia, 

Lead Research Analyst, Refining & Modeling at Kepler.  One wonders if this internal grid management will trap diesel at 

home, causing New Delhi to miss out on an unprecedented export boom? However, this is not an opportunity slipped. It 

is a calculated policy blueprint designed to shield domestic assets while aggressively capturing international market 

share. 

 


