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Production Performance 
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Q1 Q1 Q4

FY’23 FY’22 FY’22

Crude oil - ONGC MMT 4.719 4.572 4.628 18.510

Crude oil-JVs* MMT 0.525 0.582 0.536 2.256

Condensate/NGL MMT 0.250 0.240 0.226 0.941

Total Crude oil MMT 5.494 5.394 5.390 21.707

Gas -ONGC BCM 5.087 5.052 5.087 20.629

Gas -JVs * BCM 0.296 0.257 0.252 1.051

Total Gas BCM 5.383 5.309 5.339 21.680

LPG (Hazira,Uran, 

ANK) ’000 MT 208 218 226 871

LPG (Dahej) ’000 MT 32 7 0 11

Naphtha ’000 MT 236 231 228 932

Ethane-Propane ’000 MT 83 74 76 315

Ethane (Dahej) ’000 MT 56 139 113 499

Propane (Dahej & 

Hazira) ’000 MT 32 52 46 199

Butane (Dahej) ’000 MT 11 28 27 116

SKO ’000 MT 2 7 4 18

Others ’000 MT 37 30 33 127

Total  VAPs MMT 0.697 0.786 0.753 3.088

Total  Production MMTOE 11.574 11.489 11.482 46.475

*Includes NELP Production

FY’22



Sales Performance 
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Q1 Q1 Q4

FY’23 FY’22 FY’22

Crude oil - ONGC MMT 4.358 4.357 4.433 17.421

Crude oil-JVs* MMT 0.669 0.731 0.703 2.873

EI/PI Adjustments MMT

Total Crude oil MMT 5.027 5.088 5.136 20.294

Gas -ONGC BCM 3.893 3.889 3.869 15.875

Gas -JVs * BCM 0.256 0.201 0.218 0.877

Total Gas BCM 4.149 4.090 4.087 16.752

LPG (Hazira,Uran, 

ANK) ’000 MT 211 222 224 872

LPG (Dahej) ’000 MT 32 7 0 11

Naphtha ’000 MT 216 244 261 964

Ethane-Propane 

(Uran) ’000 MT 83 75 77 315

Ethane (Dahej) ’000 MT 55 138 115 500

Propane (Dahej & 

Hazira) ’000 MT 32 51 45 197

Butane (Dahej) ’000 MT 11 28 27 116

SKO ’000 MT 1 7 4 18

Others ’000 MT 21 12 19 67

Total  VAPs MMT 0.662 0.784 0.772 3.060

Total  Production MMTOE 9.838 9.962 9.995 40.106

*Includes NELP Production

FY’22



Financial Performance 
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(₹  Billion)

Q1 Q1 Q4

FY’23 FY’22 FY’22

Sales Turnover 421.40 229.55 343.94   1,099.62 

Add: Other Operating Income 1.81 0.67 1.03          3.83 

Less: Statutory Levies 106.15 59.70 88.58      279.32 

Operating Revenue net of 

Levies
 317.06  170.52    256.39     824.13 

Add: Other Income       7.58       5.33        13.44        65.15 

Less: Operating Exp. 

(Incl Provisions  & Write off) 55.11 48.42 68.47 223.19

Less: Exploration cost Written 

off (Survey & Dry Wells)
11.99 11.51 25.41        55.08 

Less: Exchange Loss (Gain)       5.56       0.86          2.03          2.98 

Less: Variation in Stock      -2.90      -0.29        -0.01         -1.43 

PBDIT  254.88  115.35     173.93     609.46 

FY’22



Financial Performance ...Cont. 
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(₹  Billion)

Q1 Q1 Q4

FY’23 FY’22 FY’22

PBDIT  254.88  115.35     173.93     609.46 

DD&I     45.09     41.65        50.99      175.46 

Financing Cost       6.36       6.20          5.80        23.60 

Profit Before Exceptional 

item & Tax
 203.43    67.50     117.14     410.40 

Exceptional Item           -             -               -                -   

Profit Before Tax  203.43    67.50     117.14     410.40 

Provision for Tax     51.37     24.15        28.54          7.34 

Profit After Tax  152.06    43.35       88.60     403.06 

FY’22

Opted Corporate Income tax rate @22% + applicable surcharge  & cess (lower rate) as 

against the earlier rate of 30% + applicable surcharge  & cess w.e.f. financial year 2020-21.



Crude Oil Prices (net of VAT/CST) 
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Q1 Q1 Q4

FY’23 FY’22 FY’22

USD per Bbl   108.54     65.59        94.98        76.62 

₹ / USD Ex. Rate     77.25     73.73        75.25        74.51 

₹/ per Bbl     8,384     4,836        7,147        5,709 

FY’22



Sales Revenue 
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(₹  Billion)

Q1 Q1 Q4

FY’23 FY’22 FY’22

Crude oil   315.49   184.44      274.73      867.68 

Gas     76.57     24.38        37.96      128.57 

LPG     17.98       9.82        13.62        46.75 

Naphtha     13.35     10.43        16.62        50.64 

C2-C3/C2/C3/C4       8.43       7.64          9.74        36.71 

SKO       0.05       0.29          0.23          0.88 

Others       1.93       0.57          1.19          3.62 

Profit Petroleum    -12.40      -8.02      -10.15       -35.22 

Total Sales  421.40  229.55    343.94  1,099.63 

FY’22



Sales Revenue …..Contd. 
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(₹  Billion)

Q1 Q1 Q4

FY’23 FY’22 FY’22

 Nominated Blocks   274.20   158.15      237.79      746.92 

 Joint Venture Share     41.29     26.29        36.94      120.76 

Crude Oil - total  315.49  184.44    274.73     867.68 

Q1 Q1 Q4

FY’23 FY’22 FY’22

 Nominated Blocks     67.59     20.94        32.31      108.90 

 Joint Venture Share       8.98       3.44          5.65        19.67 

Gas  - total    76.57    24.38       37.96     128.57 

FY’22

FY’22



Other Income 
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(₹  Billion)

Q1 Q1 Q4

FY’23 FY’22 FY’22

Interest on :

Bank Deposits       1.18       0.01          0.26          0.48 

Site Restoration Fund             2.59       2.31          2.61          9.65 

Interest on  employee Loan, 

Oil Bonds, IT Refunds etc
      0.43       0.37          0.40          1.56 

Dividend Income           -             -            6.60        42.52 

Others       0.10       0.02          0.03          0.08 

Total      4.30      2.71         9.90       54.29 

FY’22



Statutory Levies 
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(₹  Billion)

Q1 Q1 Q4

FY’23 FY’22 FY’22

Royalty     54.16     29.23        43.40      136.06 

Cess     51.48     29.99        44.70      141.26 

NCC Duty       0.24       0.25          0.25          0.97 

Other Leveis       0.19       0.06          0.16          0.49 

Mumbai Port Charges       0.08       0.17          0.07          0.54 

Total 106.15 59.70 88.58 279.32

FY’22



Statutory Levies…Contd. 
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(₹  Billion)

Q1 Q1 Q4

FY’23 FY’22 FY’22

   Crude  - Offshore     16.45       9.45        13.91        43.77 

               - Onshore     14.19       8.10        11.99        35.86 

               - Joint Venture     14.42       8.72        13.06        40.73 

Total  Royalty – Crude    45.06    26.27       38.96     120.36 

   Gas     - Offshore       5.98       1.76          2.57          8.96 

              - Onshore       1.60       0.50          0.77          2.73 

              - Joint Venture       1.52       0.70          1.10          4.01 

Total  Royalty – Gas      9.10      2.96         4.44       15.70 

Total  Royalty – Oil + Gas    54.16    29.23       43.40     136.06 

FY’22Royalty



DD & I Cost 
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(₹  Billion)

Q1 Q1 Q4

FY’23 FY’22 FY’22

Depletion     34.61     30.78        33.26      126.25 

Depreciation     10.79       9.86        10.28        40.28 

Impairment      -0.31       1.01          7.45          8.93 

Total    45.09    41.65       50.99     175.46 

FY’22



ONGC VIDESH Ltd. 
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OVL  

Q1 FY’23  

  

Physical & Financial Performance 



OVL: Production & Sales Performance 

15 

Q1 FY’23 Q1 FY’22 Q4 FY’22  FY’22

Production Performance
 Oil (MMT)           1.548        2.078       1.893        8.099 

 Gas (BCM)           1.001        1.065       1.068        4.231 

 Total Production       2.549     3.143    2.961  12.330 

Sales Performance
 Oil (MMT)           1.414        1.871       1.715        7.472 

 Gas (BCM)           0.821        0.758       0.785        3.161 

 Total Sales       2.235    2.629    2.500  10.633 



OVL: Financial Performance 
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Q1 Q1 Q4

FY’23 FY’22 FY’22

Revenue from Operation 37.68 36.70 47.59 173.22 

Share of profit of equity 

accounted investees (net of tax)
2.56 3.32 (3.23) 4.76 

Other Income 1.45 0.73 5.28 8.10 

Gross Revenue     41.69    40.75   49.64  186.08 

Less: Operating Exp. (incl 

provisions & Write off)
     19.49     14.73 18.85     68.87 

 Financing Costs        3.76       2.74 2.02     12.17 

Adjustments for 

overlift/(underlift) 
(0.03)      -0.89 (0.67) (1.01)

Variation in Stock (0.72)       0.06 0.15 (0.38)

PBDT     19.19    24.11   29.29  106.43 

(₹  Billion)

FY’22



OVL: Financial Performance 
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Q1 Q1 Q4

FY’23 FY’22 FY’22

PBDT     19.19    24.11   29.29  106.43 

DD&A 7.05 10.48 9.87 42.73 

Prior period adjustment            -             -            -             -   

Profit Before Excep. & Tax     12.14    13.63   19.42    63.70 

Exceptional Items        6.74           -   20.75 20.75 

Profit/(Loss) Before Tax       5.40    13.63    -1.33    42.95 

Provision for Tax 4.29 4.49 10.75 28.01 

Profit/(Loss) After Tax        1.11      9.14  -12.08    14.94 

Minority Interest (0.19) (0.01) 0.24 (0.95)

Profit/(Loss) After Tax  

(Group)
      1.30      9.15  -12.32    15.89 

(₹  Billion)

FY’22



OVL: Revenue-Sales 
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Q1 Q1 Q4

FY’23 FY’22 FY’22

Crude Oil 32.87 32.25 43.69   155.00 

Natural Gas 6.19 4.58 4.46     19.19 

Condensate 0.00 0.08 0.17       0.37 

Others (Processing /Pipeline 

Transportation,vap etc)
0.99 0.75 0.87       3.42 

Less: VAT 2.37 0.96 1.60       4.76 

Total Revenue     37.68    36.70   47.59  173.22 

(₹  Billion)

FY’22



OVL: Expenditure 
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Q1 Q1 Q4

FY’23 FY’22 FY’22

A. Operating Exp.

Operating Costs 11.94 10.11 9.44 43.14

Statutory Levies 7.36 4.59 6.96 23.12

Provisions & Write Offs 0.19 0.03 2.45 2.61

Total (A) 19.49 14.73 18.85 68.87

B.  DD&A

Depreciation 6.73 0.35 0.41 1.46

Depletion 0.31 10.10 9.45 41.21

Amortisation 0.01 0.03 0.01 0.06

Total (B) 7.05 10.48 9.87 42.73

C.Exceptional Item

Impairment 6.74 0.00 20.75 20.75

Total (C) 6.74 0.00 20.75 20.75

(₹  Billion)

FY’22



Mangalore Refinery and 

Petrochemicals Ltd. 
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MRPL  

Q1 FY’23  

Physical & Financial Performance 



MRPL: Thruput 
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FY 23 FY 21

4.29 
3.07 

3.21 

4.37 

4.38 

Q1 Q2 Q3 Q4

MMT 
Q1 FY’23 

4.29 
FY’22 
15.03 



MRPL: Financial Performance 
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Q1 Q1 Q4

FY’23 FY’22 FY’22

Revenue From Operation 359.15 150.69 282.39 860.94 

Add: Other Income 0.37 0.14 0.27 1.03 

Gross Revenue 359.52 150.83 282.66 861.97 

Variation in Stock (8.64) (9.04) (6.65) (13.73)

Raw Materials consumed 272.27 110.06 215.12 636.37 

Excise Duty 36.26 38.50 34.24 163.37 

Employee benefit Expense 1.75 1.41 2.59 6.98 

Finance Costs 3.02 3.10 3.94 12.07 

Depreciation 2.96 2.89 2.21 10.88 

Other Expenses 10.37 6.91 7.68 18.65 

Total Expenses 317.99 153.83 259.13 834.59 

Profit Before 

Exceptional items and 

Tax

41.53 (3.00) 23.53 27.38 

Exceptional Items 

(income)/expenses
            -                 -         0.300 0.30 

PBT 41.53 (3.00) 23.23 27.08 

Provision for Tax 14.45 (0.70) (6.85) (2.47)

Profit After Tax 27.08 (2.30) 30.08 29.55 

(₹  Billion)

FY’22



MRPL: Financial Performance. 
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Q1 Q1 Q4

FY’23 FY’22 FY’22

Sales Turnover 359.15 150.69 282.39 860.94 

Less: Excise Duty 36.26 38.50 34.24 163.37 

Net Turnover 322.89 112.19 248.15 697.57

(₹  Billion)

FY’22



MRPL: Gross & Net Margin 
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Q1 Q1 Q4

FY’23 FY’22 FY’22

Gross Margin 24.45 4.94 15.28 8.72 

Add : Other Income 0.18 0.11 0.15 0.16 

Sale of Traded Goods          -          -          -        -   

Less:

Other Expenditure

 - Operating Expenses 1.72 2.14 2.33 2.19 

 - Purchase 

Crude/Product     Traded          -          -          -        -   

 - Irrecoverable Tax 0.17 0.21 0.01 0.14 

 - Marketing Expenses 0.19 0.14 0.13 0.15 

Exchange Loss / (Gain) 2.98 0.76 0.79 0.31 

Finance Cost 1.24 1.86 1.63 1.47 

Depreciation 1.22 1.74 0.91 1.32 

Net Margin 17.11 (1.80) 9.63 3.30 

US$/bbl

FY’22


