Natural Gas Corporation Ltd.
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Financial Results

ONGC, OVL & MRPL
for the quarter ended 30.09.2022
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1 Performance — ONGC - Q2 FY’23

2 Performance — OVL- Q2 FY’23

3 Performance — MRPL - Q2 FY’23



Production Performance

e sief

oONGC

Q2 Q1 Q2 H1 H1
FY’22
FY’23 | FY’23 | FY’22 | FY’23 | FY’22

Crude oil - ONGC MMT 4.611 | 4.719 | 4.652 | 9.330 [ 9.224 [18.510
Crude o0il-JVs* MMT 0.499 | 0.525 | 0.579 | 1.023 | 1.161 2.256
Condensate /NGL MMT 0.251 | 0.250 | 0.240 | 0.501 | 0.480 0.941
Total Crude oil MMT 5.361 | 5.494 | 5.471 |10.854|10.865|21.707
Gas -ONGC BCM 4989 | 5.087 | 5.204 [10.076(10.256 [20.629
Gas -JVs * BCM 0.363 | 0.296 | 0.263 | 0.659 | 0.520 1.051
Total Gas BCM 5.352 | 5.383 | 5.467 |10.735|10.776|21.680
LPG (Hazira,Uran,
ANK) ’000 MT | 208 208 220 416 437 871
LPG (Dahej) ’000 MT 0 32 3 32 11 11
Naphtha ’000 MT | 233 236 239 469 469 932
Ethane-Propane ’000 MT 36 83 74 119 148 315
Ethane (Dahej) ’000 MT 68 56 129 124 268 499
Propane (Dahej &
Hazira) ’000 MT 36 32 54 68 106 199
Butane (Dahej) ’000 MT 21 11 33 32 61 116
SKO ’000 MT 1 2 6 2 13 18
Others ’000 MT 44 37 31 81 60 128
Total VAPs MMT | 0.647 | 0.697 | 0.789 | 1.343 | 1.573 | 3.089
Total Production |MMTOE|11.360(|11.574|11.727|22.932|23.214|46.476

*Includes NELP Production




Sales Performance
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oNnGC
Q2 Q1 Q2 H1 H1
FY’22
FY’23 | FY’23 | FY’22 | FY’23 | FY’22

Crude oil - ONGC MMT 4.187 | 4.358 | 4.256 | 8.545 | 8.614 | 17.421
Crude oil-dVs* MMT 0.584 | 0.669 | 0.734 | 1.252 1.463 2.873
EI/PI Adjustments MMT
Total Crude oil MMT 4.771 | 5.027 | 4.990 | 9.797 |10.077|20.294
Gas -ONGC BCM 3.860 | 3.893 | 4.031 | 7.752 | 7.920 | 15.875
Gas -JVs * BCM 0.314 | 0.256 | 0.219 | 0.571 | 0.421 0.877
Total Gas BCM 4.174 | 4.149 | 4.250 | 8.323 | 8.341 | 16.752
LPG (Hazira,Uran,
ANK) ’000 MT | 208 211 220 419 443 872
LPG (Dahej) ’'000 MT 0] 32 3 32 11 11
Naphtha ’'000 MT | 249 216 244 466 488 964
Ethane-Propane
(Uran) ’000 MT 37 83 73 119 148 315
Ethane (Dahej) ’000 MT 68 55 130 124 268 500
Propane (Dahej &
Hazira) ’000 MT 35 32 53 67 105 197
Butane (Dahej) ‘000 MT 21 11 33 32 61 116
SKO ’000 MT 0] 1 7 1 14 18
Others ’000 MT 22 21 14 43 27 67
Total VAPs MMT 0.640 | 0.662 | 0.777 | 1.303 | 1.565 | 3.060
Total Production |MMTOE| 9.585 | 9.838 |10.017]19.423|19.983|40.106

*Includes NELP Production




Financial Performance
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oNnGcC
(X Billion)
Q2 Q1 Q2 H1 H1 FY'22
FY’23 | FY’23 | FY'22 | FY’23 | FY’22

Sales Turnover 381.70 | 421.40 | 242.62 | 803.10 | 472.18 | 1,099.62
Add: Other Operating Income 1.51 1.81 0.91 3.32 1.57 3.83
Less: Statutory Levies 146.31 | 106.15 | 61.17 | 252.46 | 120.86 279.32
g:::::mg Revemue netof | y36.90 | 317.06 | 182.36 | 553.96 | 352.89 | 824.13
Add: Other Income 35.28 7.58 | 31.46 | 42.87 | 36.79 65.15
Less: Operating Exp.
(Incl Provisions & Write off) 04.19 | 55.11 | 50.75 | 109.31 | 99.18 223.19
Less: Exploration cost Written
off (Survey & Dry Wells) 27.20 | 11.99 698 | 39.19 | 18.50 55.08
Less: Exchange Loss (Gain) 2.87 5.00 0.05 8.43 0.90 2.98
Less: Variation in Stock -8.29 -2.90 -0.70 | -11.19 -0.99 -1.43
PBDIT 196.21 | 254.88 | 156.74 | 451.09 | 272.09 | 609.46




Financial Performance ...Cont.

e shteft

oONGC
% Billion)
02 01 02 H1 H1 FY'29
FY’23 | FY’23 | FY'22 | FY'23 | FY'22

PBDIT 196.21 | 254.88 | 156.74 | 451.09 | 272.09 | 609.46
DD& 2095 | 4509 | 3943 | 71.04| 81.08 | 175.46
Financing Cost 6.07 6.30 579 | 13.03| 11.98 23.60
Profit Before Exceptional
\ 163.59 | 203.43 | 111.52 | 367.02 | 179.03 | 410.40
item & Tax
Exceptional Item - - - - - -
Profit Before Tax 163.59 | 203.43 | 111.52 | 367.02 | 179.03 | 410.40
Provision for Tax 3533 | 51.37 | -71.96| 80.70 | -47.79 7.34
Profit After Tax 128.26 | 152.06 | 183.48 | 280.32 | 226.82 | 403.06

Opted Corporate Income tax rate @22% + applicable surcharge & cess (lower rate) during FY'22 as against the
earlier rate of 30% + applicable surcharge & cess w.e.f. financial year 2020-21.




Crude Oil Prices (net of VAT/CST)

o

IS O O
P23 | FY23 | FY22 | FY23 | FY2
USD per B 0549 | 10854 | 6936 | 10198] 6745 762
£USD Ex, Rte 081 | 75| 0| B55| BN Tl
{ per Bl 10| 834 ] 5390 80u1| 49%6] 5709
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Sales Revenue

onNnGcC
(% Billion)
02 Q1 Q2 H1 H1 FY'29
FY’'23 | FY23 | FY'22 | FY’23 | FY22

Crude oil 273.53 | 31549 | 192.66 | 589.02 | 377.10 | 867.68
Gas 80.54 | 76.57 | 26.46 | 157.11| 50.84 | 128.57
LPG 12.83 | 1798 | 10.78 | 30.82 | 20.60 46.75
Naphtha 12.82 | 1335| 11.87| 26.17| 22.30 50.64
C2-C3/C2/C3/C4 7.29 8.43 8721 1572 16.36 36.71
SKO 0.01 0.05 0.29 0.07 0.59 0.88
Others 1.79 1.93 0.68 3.70 1.24 3.61
Profit Petroleum -7.11] -1240( -8.84| -19.51 | -16.85 -39.22
Total Sales 381.70 | 421.40 | 242.62 | 803.10 | 472.18 | 1,099.62




Sales Revenue .....Contd.
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onNnGcC
(X Billion)
Q2 Q1 Q2 H1 H1 FY’22
FY’23 FY’23 FY’22 FY’23 FY’22
Nominated Blocks 239.63 | 274.20 164.34 | 513.82 | 322.49 746.92
Joint Venture Share 33.90 41.29 28.32 75.20 54.61 120.76
Crude Oil - total 273.53 | 315.49 | 192.66 | 589.02 | 377.10 867.68
Q2 Q1 Q2 H1 H1 FY’22
FY’23 FY’23 FY’22 FY’23 FY’22
Nominated Blocks 68.82 67.59 21.64 136.41 42.58 108.90
Joint Venture Share 11.72 8.98 4.82 20.70 8.26 19.67
Gas - total 80.54 76.57 26.46 | 157.11 50.84 128.57




Other Income

e shteft

ONGC
(X Billion)
02 Q1 Q2 H1 H1 FY'22
FY’23 | FY’23 | FY’22 | FY’'23 | FY'22
Interest on :
Bank Deposits 3.14 1.18 0.07 4.32 0.08 0.48
Site Restoration Fund 3.30 2.99 2.34 5.89 4.66 9.65
Interest on employee Loan,
0il Bonds, IT Refunds etc 0.42 0.43 0.38 0.85 0.74 1.56
Dividend Income 21.59 - 2077 | 21.59 | 26.77 42.52
Others 0.04 0.10 0.01 0.14 0.03 0.08
Total 28.49 430 | 29.57 | 32.79 | 32.28 54.29
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Statutory Levies
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oNnGC
(X Billion)
Q2 Q1 02 H1 H1 FY'22
FY’'23 | FY’23 | FY'22 | FY’23 | FY'22
Royalty 45.89 | 54.16 | 29.28 | 100.05 | 58.50 | 136.06
Cess 35.35 | 5148 | 31.37| 86.83| 61.36| 141.26
NCC Duty 0.23 0.24 0.24 0.47 0.49 0.97
Excise Duties 64.72 0.14 0.07 | 64.86 0.08 0.27
Mumbai Port Charges 0.08 0.08 0.16 0.16 0.33 0.54
Other Levies 0.04 0.05 0.05 0.09 0.10 0.22
Total 146.31| 106.15| 61.17| 252.46| 120.86| 279.32

Excise Duties includes Special Additonal Excise Duty amount of  64.52 Billion leveid on

crude oil w.e.f. 1st July 2022.
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Statutory Levies...Contd.
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OoONGC
(% Billion)
Q2 01 02 H1 H1 :

Royally FY23 | FY'23 | P22 | P23 | P22 |
Crude - Offshore 14.18 | 16.45 945 | 30.63| 18.90 43.77
- Onshore 11.71 | 14.19 708 | 2590 | 15.18 35.86
- Joint Venture 10.71 | 14.42 9.36 | 25.13 | 18.08 40.73
Total Royalty - Crude 36.60 | 45.06 | 25.89 | 81.66 | 52.16 | 120.36
Gas - Offshore 6.01 5.98 1.76 | 11.99 3.92 8.96
- Onshore 1.59 1.60 0.56 3.20 1.05 2.73
- Joint Venture 1.69 1.52 1.07 3.20 1.77 4.01
Total Royalty - Gas 929 | 9.10| 3.39 | 1839 | 6.34 15.70
Total Royalty - Oil + Gas 45.89 | 54.16 | 29.28 | 100.05 | 58.50 | 136.06
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DD & | Cost do

% Billion)

@ | 0l | 02 | H | Hl )

FY'23 | FY23 | FY'22 | FY'23 | FY'22

Depletion 36.36 | 34611 2933 | 7097 60.11| 126.25
Depreciation 1050 1079 998| 2129 | 1984 4028
mpairment 20910 031 012] 222 113|893
Total 2595 | 45.00| 3943 | 71.04 | 81.08 | 17546
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ONGC VIDESH Ltd. an

Physical & Financial Performance

OVL
Q2 FY'23
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qp OVL: Production & Sales Performance

ONGC VIDESH

Q2FY23 Q1FY'23 Q2FY'22 H1FY23 HIFY22 FY'22

Oil (MMT) sl e o Bl A0 B0
Gas (BCM) 60lat a0 ot ol e ooy
Total Production 2402 | 2.549 | 3.149 | 4951 | 6.292 | 12.330
Oil (MMT) 1301] 1414 1957 9915| 388 74D
Gas (BCM) 070 0000 i e e

Total Sales 2.008 | 2.235 | 2.666 | 4.243 | 5.295 | 10.633
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qp OVL: Financial Performance

ONGC VIDESH

(X Billion)
Q2 Q1 Q2 H1 H1 FY'22
FY’23 FY’23 FY'22 FY23 FY'22

Revenue from Operation 31.50 37.68| 43.86 69.18| 80.56| 173.22
Shreoipionio cuy ai17l 256 046 el a3 ae
accounted investees (net of tax)
Other Income 1.5 1.45 0.67 a0 1.40 8.10
Gross Revenue 29.08) 41.69| 46.99 70.77| 87.74| 186.08
Less: Operating 5xp, inc 20.72| 1949 1828 40921 3302 6887
provisions & Write off)
Financing Costs 4.22 3.76 3.92 7.98 6.66 121/
Adjustments for
overlift/funderlift 0.70 (0.03) 0.11 0.67| (0.78) (1.01)
Variation in Stock 0.41 (0.72)] (0.13) (0.31)] (0.07) (0.38)
PBDT 3.03| 19.19| 24.81 22.22| 48.91| 106.43
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OVL: Financial Performance

ONGC VIDESH

(X Billion)
(0 ) Q1 Q2 H1 H1 FY’22
FY’23 FY’22 FY’22 FY'23 FY'22

PBDT 3.03 | 19.19 | 24.81 22.22 | 4891 | 106.43
DD&A 4.64 705 10495 11.69| 20.93 42.73
Prior period adjustment - - - - - -
Profit Before Excep. & Tax -1.61 12.14| 14.36 10.53| 27.98| 63.70
Exceptional [tems 0.11 6.74 - 6.85 - 20.75
Profit/(Loss) Before Tax -1.72 5.40| 14.36 3.68| 27.98| 42.95
Provision for Tax 2.85 4.29 Do 7.14] 10.23 28.01
Profit/(Loss) After Tax -4.57 1.11] 8.61 -3.46| 17.75| 14.94
Minority Interest (0.17) (0.19)] (0.96) (0.36)| (0.97) (0.95)
Profit/(Loss) After Tax 440 1.30| 9.57| -3.10| 18.72| 15.89
(Group)
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ONGC VIDESH

OVL: Revenue-Sales

o

[ Billion)
17/ 0] Q2 Hl Hl FY'22
FY'23 FY23 FY22 FY23 FY22

Crude Oil 2605 o080 4003 99901 72.28] 15900
Natural Gas 009 0619 390 1178 85 [9.19
Condensate 000f 000 000 008 037
Others (Proc?essmg [Pipeline 19l 00l 083 ool 158l 349
Transportation,vap etc)
Less: VAT 1940 230 091 45l 193] 476
Total Revenue 3150 | 37.68| 43.86| 69.18 | 80.56 | 173.22
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ONGC VIDESH

OVL: Expenditure

Q2

FY’23

Q1
FY’23

Q2
FY’22

H1
FY’23

H1
FY'22

(X Billion)

FY’22

Operating Costs 13.71 11.94] 1331 25.65] 23.42 43.14
Statutory Levies 6.87 7.36 4.90 14.23 9.49 2012
Provisions & Write Offs 0.14 0.19 0.07 0.33 0.10 2.61
Total iAi 20.72 19.49| 18.28 40.21| 33.01 68.87
Depreciation -6.08 6.73 0.33 0.65 0.68 1.46
Depletion 10.71 0.31f 10.11 11.02] 20.21 41.21
Amortisation 0.01 0.01 0.01 0.02 0.04 0.06
Total iBi 4.64 7.05( 10.45 11.69| 20.93 42.73
Impairment 0.11 6.74 0.00 6.85 0.00 20.75
Total (C) 0.11 6.74 0.00 6.85 0.00 20.75
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i Mangalore Refinery and i
Petrochemicals Ltd.

Physical & Financial Performance

MRPL
() By

20



MRPL: Thruput

H1 FY’23

8.24

BY. 23
HQl Q2

Q3

FY’22
15.04

EY-22
mQ4

MMT

H1 FY’22
6.31
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G

MRPL: Financial Performance

oONGC
(X Billion)
Q2 Q1 Q2 H1 H1 FY'22
FY’23 | FY’23 FY’22 FY’23 | FY’21

Revenue From Operation 284.53| 359.15 177.53]| 643.68| 328.22| 860.94
Add: Other Income 0.32 0.37 0.19 0.68 0.33 1.03
Gross Revenue 284.85| 359.52| 177.72| 644.36| 328.55| 861.97
Variation in Stock 4.89 (8.64) 1.80 (3.73) (7.25)] (13.73)
Raw Materials consumed 2ol 2 2120 125.84| 523.56] 235.90| 636.37
Excise Duty 38.45 36.26 44.48 74.71 82.99| 163.37
Employee benefit Expense 122 1.75 1.47 2.97 2.88 0.98
Finance Costs 3.16 3.02 2.68 0.18 S.77 12.07
Depreciation 2.97 2.96 2.89 5.92 5.78 10.88
Other Expenses 8.62 10.37 4.06 19.00 10.98 18.65
Total Expenses 310.60| 317.99| 183.22| 628.59| 337.05| 834.59
Profit Before

Exceptional items and (25.75)| 41.53 (5.50)| 15.77| (8.50)| 27.38
Tax

Exceptional Items

: - - - = = 0.30
(income)/expenses

PBT (25.75)| 41.53 (5.50)] 15.77| (8.50)] 27.08
Provision for Tax (7.86) 14.45 (1.41) 0.59 (2.10) (2.47)
Profit After Tax (17.89)] 27.08 (4.09) 9.18| (6.40)| 29.55
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MRPL: Financial Performance.

R Billion)
02 01 Q2 | H1I | HI FY'22

FY’23 | FY'23 | FY'22 | FY'23 | FY'22
Sales Turnover 284.53 | 359.15 | 177.53 | 643.68 | 328.22 | 860.94
Less: Excise Duty 3845 | 3626 | 44.48 | 74.71 | 82.99 | 163.37
Net Turnover 246.08 | 322.89 (133.05|568.97|245.23697.57

G
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MRPL: Gross & Net Margin

USS/bbl
Q2 Ql Q2 H1 H1 FY’22
FY’23 | FY’23 | FY’22 |[FY’23 |FY’22

Gross Margin (4.46)| 24.45 2.26|10.33| 6.31| 8.60
Add : Other Income 0.17 0.18 0.18/ 0.17] 3.56| 0.19
Sale of Traded Goods 0.01 - - -| 0.15 -
Less:
Other Expenditure
- Operating Expenses 1.96 112 20 e Aol 2 b
- Purchase
Crude/Product Traded 0.01 - - - - -
- Irrecoverable Tax 0.07 0.17 0.21] 0.12] 0.21] 0.14
- Marketing Expenses 0.16 0.19 0.15] 0.18] 0.15] 0.14
Exchange Loss / (Gain) 2.00 2.98| (0.44)] 2.50| 0.14]| 0.31
Finance Cost 1.36 1.24 1.52] 1.30f 169 |47
Depreciation 1.28 1.22 1.64| 1.25| 1.69| 1.32
Net Margin (11.12) 17.11| (3.12)| 3.32| 2.48| 3.30
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