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ONGC Begins Gas Production at Daman Upside Development Project, Arabian Sea 

https://apacnewsnetwork.com/2026/03/ongc-begins-gas-production-at-daman-upside-development-project-arabian-sea/ 

  
State-run Oil and Natural Gas Corporation Ltd. (ONGC) has started producing and commercialising natural gas from its 

Daman Upside Development Project (DUDP) in the Arabian Sea, marking a significant step in enhancing the country's 

domestic gas output, officials reported Monday. 

Gas production from Platform B1224P of the Daman Upside Development Project commenced on March 29, 2026. The 

offshore facility, situated approximately 180km northwest of Mumbai and 80km south of Pipavav, Gujarat, is now 

supplying gas to ONGC's Hazira processing plant for further treatment and distribution, ONGC said in an exchange filing. 

The project, around USD1billion, was completed in less than two years from the date of contract award, highlighting 

ONGC's strengthened ability to execute complex offshore operations. The company credited the faster completion to the 

use of advanced drill deck technology and the high efficiency of its drilling and production teams. 

The Daman Upside Development Project, with a capex of about USD1billion, has achieved a significant milestone by 

monetisation through flowing gas from Platform B1224P, ONGC said in a post on the social platform X. 

The start of gas monetisation marks the beginning of a phased increase in production as additional wells under the project 

are gradually brought online, officials said. 

This development is expected to enhance ONGC's domestic gas supply and support India's broader energy security 

objectives, industry analysts added. 

The gas production from the Daman Upside Development Project comes at a time of global energy supply challenges, 

including disruptions in the Middle East, highlighting the importance of expanding domestic hydrocarbon output. 

ONGC, the country's largest upstream energy company, continues to play a central role in expanding India's hydrocarbon 

production base through offshore and onshore projects, aligning with national objectives to improve energy security and 

selfreliance. 
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The government has increased APM gas prices to $7 per mmBtu for ONGC and Oil India, impacting fertiliser, CNG and 

PNG sectors, as rising global crude oil prices push domestic energy costs higher. 

3 Min Read 

The government has raised the administered price mechanism (APM) gas price for state-run producers Oil and Natural 

Gas Corporation and Oil India Limited to $7 per mmBtu, up from $6.75 per mmBtu, according to an official notification. 

The revision applies to gas produced from legacy fields under the regulated pricing regime. APM gas makes up for about 

60% of the domestic gas production at 92 million standard cubic metres per day, and a hike in its rates will impact user 

industries - from fertiliser to CNG and piped cooking gas. 

The revision follows the pricing mechanism that the government had approved in 2023. 

Under the revised guidelines, the price of such natural gas produced from old and legacy fields, which were given to 

state-owned Oil and Natural Gas Corporation (ONGC) and Oil India Limited (OIL) without bidding, is determined as 10% 

of the monthly average of the Indian Crude Basket and is notified on a monthly basis. 

For gas produced by ONGC and OIL from their nomination blocks, the APM price is subject to a floor of $4 per million 

British thermal unit (mmBtu) and a ceiling of $6.5 per mmBtu. The ceiling was to be maintained for two financial years 

(2023-24 and 2024-25) and then increased by $0.25 per mmBtu. 

Following this formula, the ceiling was raised to $6.75 for the fiscal year, starting April 1, 2025, and is now $7. 

The Oil Ministry's Petroleum Planning and Analysis Cell (PPAC), in an official order, said the price of domestic natural 

gas for April is $10.76 per mmBtu on gross calorific value (GCV) basis. 

However, this price is subject to the floor and ceiling. 

"For the gas produced by ONGC/OIL from their nomination fields, the above-mentioned APM price shall be subject to a 

ceiling of $7 per mmBtu on GCV basis for the same period," PPAC said. 

Natural gas pumped from below the earth's surface and seabed is used to produce fertiliser, generate electricity, turned 

into CNG to power automobiles, piped into household kitchens for cooking and used in industries as feedstock. 

The price revision comes amid the war in West Asia, straining global energy supply chains and leading to elevated prices. 

Crude oil prices have risen by almost 50% in the last one month to over $100 per barrel. 

The government had, through a notification dated April 7, 2023, also allowed a premium of 20% over the APM prices on 

gas produced from new wells and well interventions of ONGC and OIL from their nomination fields. 

Also, the government has provided marketing and pricing freedom for gas produced from difficult fields, such as 

deepwater, ultra-deepwater and high-pressure-high-temperature areas, such as KG-D6 fields of Reliance Industries Ltd. 

They are allowed a higher price than APM, subject to a ceiling. 

Under this framework, the ceiling price is to be notified by PPAC twice a year. For the period October 1, 2025, to March 

31, 2026, the ceiling price has been notified as $9.72 per mmBtu. 

PPAC has, however, not yet notified the ceiling price for the period from April 2026 to September 30, 2026. 
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NEW DELHI, Mar 31: The government has raised the administered price mechanism (APM) gas price for state-run 

producers Oil and Natural Gas Corporation 

and Oil India Limited to USD 7 per mmBtu, up from USD 6.75 per mmBtu, according to an official notification. 

The revision applies to gas produced from legacy fields under the regulated pricing regime. APM gas makes up for about 

60 per cent of the domestic gas production at 92 million standard cubic metres per day, and a hike in its rates will impact 

user industries  from fertiliser to CNG and piped cooking gas. 

The revision follows the pricing mechanism that the government had approved in 2023. 

Under the revised guidelines, the price of such natural gas produced from old and legacy fields, which were given to 

state-owned Oil and Natural Gas Corporation (ONGC) and Oil India Limited (OIL) without bidding, is determined as 10 

per cent of the monthly average of the Indian Crude Basket and is notified on a monthly basis. 

For gas produced by ONGC and OIL from their nomination blocks, the APM price is subject to a floor of USD 4 per million 

British thermal unit (mmBtu) and a ceiling of USD 6.5 per mmBtu. The ceiling was to be maintained for two financial years 

(2023-24 and 2024-25) and then increased by USD 0.25 per mmBtu. 

Following this formula, the ceiling was raised to USD 6.75 for the fiscal year, starting April 1, 2025, and is now USD 7. 

The Oil Ministry's Petroleum Planning and Analysis Cell (PPAC), in an official order, said the price of domestic natural 

gas for April is USD 10.76 per mmBtu on gross calorific value (GCV) basis. 

However, this price is subject to the floor and ceiling. 

For the gas produced by ONGC/OIL from their nomination fields, the above-mentioned APM price shall be subject to a 

ceiling of USD 7 per mmBtu on GCV basis for the same period, PPAC said. 

Natural gas pumped from below the earth's surface and seabed is used to produce fertiliser, generate electricity, turned 

into CNG to power automobiles, piped into household kitchens for cooking and used in industries as feedstock. 

The price revision comes amid the war in West Asia, straining global energy supply chains and leading to elevated prices. 

Crude oil prices have risen by almost 50 per cent in the last one month to over USD 100 per barrel. 

The government had, through a notification dated April 7, 2023, also allowed a premium of 20 per cent over the APM 

prices on gas produced from new wells and well interventions of ONGC and OIL from their nomination fields. 

Also, the government has provided marketing and pricing freedom for gas produced from difficult fields, such as 

deepwater, ultra-deepwater and high-pressure-high-temperature areas, such as KG-D6 fields of Reliance Industries Ltd. 

They are allowed a higher price than APM, subject to a ceiling. 

Under this framework, the ceiling price is to be notified by PPAC twice a year. For the period October 1, 2025, to March 

31, 2026, the ceiling price has been notified as USD 9.72 per mmBtu. 

PPAC has, however, not yet notified the ceiling price for the period from April 2026 to September 30, 2026.  
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ओएनजीसी, ऑयल इंडिया के कुओ ंसे डनकलने वाली गैस की कीमत बढाने का फैसला 

https://dailyworldhindi.com/newsalert/news-251776.html 

  

अजय  नयी डिल्ली, 31 मार्च (भाषा) सरकार ने सावचजडनक के्षत्र की कंपडनय  ंओएनजीसी और ऑयल इंडिया डलडमटेि द्वारा उत्पाडित गैस की 

एपीएम कीमत बढाकर 

सात िॉलर प्रडत 10 लाख डिडटश थमचल यूडनट (एमएमबीटीयू) कर िी है ज  पहले 6.75 िॉलर प्रडत इकाई थी। एक आडिकाररक अडिसूर्ना में 

यह जानकारी िी गई। 

कीमत  ंमें यह संश िन पुराने और डवरासत वाले गैस के्षत्र  ंसे उत्पाडित गैस पर लागू ह गा, ज  डवडनयडमत मूल्य व्यवस्था (एपीएम) के तहत आती 

है। कीमत में इस वृद्धि का असर उवचरक, सीएनजी और पाइप से ह ने वाली रस ई गैस आपूडतच जैसे के्षत्र  ंपर पड़ सकता है। 

िेश के कुल घरेलू गैस उत्पािन में एपीएम गैस की डहसे्सिारी करीब 60 प्रडतशत है और इसका उत्पािन लगभग 9.2 कर ड़ मानक घन मीटर 

प्रडतडिन है। 

सरकार ने 2023 में स्वीकृत मूल्य डनिाचरण व्यवस्था के तहत कीमत  ंमें यह संश िन डकया है। इस व्यवस्था में पुराने के्षत्र  ंसे उत्पाडित गैस की 

कीमत भारतीय कच्चा तेल बासे्कट के माडसक औसत का 10 प्रडतशत तय की जाती है और इसे हर महीने अडिसूडर्त डकया जाता है। 

हालांडक, ऑयल एंि नैरु्रल गैस कॉरप रेशन (ओएनजीसी) और ऑयल इंडिया डलडमटेि (ओआईएल) के पुराने ब्लॉक  ंसे उत्पाडित गैस की 

कीमत र्ार से 6.5 िॉलर प्रडत एमएमबीटीयू के िायरे में तय थी। यह सीमा ि  साल तक द्धस्थर रखी गई थी और उसके बाि हर साल कीमत 0.25 

िॉलर प्रडत एमएमबीटीयू बढाने का प्राविान डकया गया। 

अडिकतम कीमत क  2025-26 से बढाकर 6.75 िॉलर डकया गया था और अब इसे बढाकर सात िॉलर प्रडत एमएमबीटीयू कर डिया गया है। 

पेटर  डलयम य जना एवं डवशे्लषण प्रक ष्ठ (पीपीएसी) के आिेश के मुताडबक, अपै्रल के डलए घरेलू प्राकृडतक गैस की कीमत सकल ऊष्मीय मान 

(जीसीवी) के आिार पर 10.76 िॉलर प्रडत एमएमबीटीयू तय हुई है, लेडकन एपीएम गैस के डलए यह डनिाचररत ऊपरी सीमा के अिीन रहेगी। 

प्राकृडतक गैस का उपय ग उवचरक उत्पािन, डबजली उत्पािन, वाहन  ंके डलए सीएनजी और घर  ंमें पाइप से रस ई गैस पहंुर्ाने में डकया जाता है। 

ऐसे में कीमत  ंमें इस वृद्धि का व्यापक प्रभाव पड़ने की संभावना है। 

यह बढ तरी ऐसे समय में की गई है जब पडिम एडशया में संघषच डिड़ने से वैडिक ऊजाच आपूडतच पर िबाव है और कचे्च तेल की कीमतें एक महीने 

में लगभग 50 प्रडतशत बढकर 110 िॉलर प्रडत बैरल के पार पहंुर् गई हैं। 

सरकार ने अपै्रल, 2023 में एक अडिसूर्ना के जररये ओएनजीसी और ओआईएल क  नए कुओ ंसे उत्पाडित गैस पर एपीएम कीमत के ऊपर 20 

प्रडतशत तक प्रीडमयम लेने की भी अनुमडत िी थी। 

वही,ं गहरे समुद्र और उच्च िबाव-उच्च तापमान वाले मुद्धिल के्षत्र  ंसे उत्पाडित गैस के डलए कंपडनय  ंक  मूल्य डनिाचरण और डवपणन की स्वतंत्रता 

िी गई है। 

इस ढांरे् के तहत ऐसी गैस के डलए कीमत की ऊपरी सीमा अलग से तय की जाती है, डजसे वषच में ि  बार अडिसूडर्त डकया जाता है। हालांडक, 

अपै्रल-डसतंबर, 2026 की अवडि के डलए नई सीमा अभी घ डषत नही ंकी गई है। 
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Government Hikes APM Gas Price for ONGC, Oil to $7 per mmBtu 

https://www.deccanchronicle.com/nation/government-hikes-apm-gas-price-for-ongc-oil-to-7-per-mmbtu-1947646 

  
New Delhi: The government has raised the administered price mechanism (APM) gas price for state-run producers like 

state-owned Oil and Natural Gas 

Corporation (ONGC) and Oil India Limited (OIL) to $7 per mmBtu, up from $6.75 per mmBtu. The revision follows the 

pricing mechanism that the government had approved in 2023, according to an official notification. 

The revision applies to gas produced from legacy fields under the regulated pricing regime. APM gas makes up for about 

60 per cent of the domestic gas production at 92 million standard cubic metres per day, and a hike in its rates will impact 

user industries - from fertiliser to CNG and piped cooking gas. 

Natural gas pumped from below the earth's surface and seabed is used to produce fertiliser, generate electricity, turned 

into CNG to power automobiles, piped into household kitchens for cooking and used in industries as feedstock. The price 

revision comes amid the war in West Asia, straining global energy supply chains and leading to elevated prices. Crude 

oil prices have risen by almost 50 per cent in the last one month to over $100 per barrel. 

Under the revised guidelines, the price of such natural gas produced from old and legacy fields, which were given to 

ONGC and OIL without bidding, is determined as 10 percent of the monthly average of the Indian Crude Basket and is 

notified on a monthly basis. 

For gas produced by ONGC and OIL from their nomination blocks, the APM price is subject to a floor of $4 per million 

British thermal unit (mmBtu) and a ceiling of $6.5 per mmBtu. The ceiling was to be maintained for two financial years 

(2023-24 and 2024-25) and then increased by $0.25 per mmBtu. Following this formula, the ceiling was raised to $6.75 

for the fiscal year, starting April 1, 2025, and is now $7. 

The oil ministry's petroleum planning and analysis cell (PPAC), in an official order, said the price of domestic natural gas 

for April is $10.76 per mmBtu on gross calorific value (GCV) basis. However, this price is subject to the floor and ceiling. 

For the gas produced by ONGC and OIL from their nomination fields, the above-mentioned APM price shall be subject 

to a ceiling of $7 per mmBtu on GCV basis for the same period, the PPAC said. 

The government had, through a notification dated April 7, 2023, also allowed a premium of 20 per cent over the APM 

prices on gas produced from new wells and well interventions of ONGC and OIL from their nomination fields. 

Also, the government has provided marketing and pricing freedom for gas produced from difficult fields, such as 

deepwater, ultra-deepwater and high-pressure-high-temperature areas, such as KG-D6 fields of Reliance Industries Ltd. 

They are allowed a higher price than APM, subject to a ceiling. 
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Govt raises regulated gas price for ONGC, Oil India to $7/mmBtu 
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The revision applies to gas produced from legacy fields under the regulated pricing regime. 

New Delhi: The government has raised the administered price mechanism (APM) gas price for state-run producers Oil 

and Natural Gas Corporation and Oil India Limited to USD 7 per mmBtu, up from USD 6.75 per mmBtu, according to an 

official notification. 

The revision applies to gas produced from legacy fields under the regulated pricing regime. APM gas makes up for about 

60 per cent of the domestic gas production at 92 million standard cubic metres per day, and a hike in its rates will impact 

user industries - from fertiliser to CNG and piped cooking gas. 

The revision follows the pricing mechanism that the government had approved in 2023. 

Under the revised guidelines, the price of such natural gas produced from old and legacy fields, which were given to 

state-owned Oil and Natural Gas Corporation (ONGC) and Oil India Limited (OIL) without bidding, is determined as 10 

per cent of the monthly average of the Indian Crude Basket and is notified on a monthly basis. 

For gas produced by ONGC and OIL from their nomination blocks, the APM price is subject to a floor of USD 4 per million 

British thermal unit (mmBtu) and a ceiling of USD 6.5 per mmBtu. The ceiling was to be maintained for two financial years 

(2023-24 and 2024-25) and then increased by USD 0.25 per mmBtu. 

Following this formula, the ceiling was raised to USD 6.75 for the fiscal year, starting April 1, 2025, and is now USD 7. 

The Oil Ministry's Petroleum Planning and Analysis Cell (PPAC), in an official order, said the price of domestic natural 

gas for April is USD 10.76 per mmBtu on gross calorific value (GCV) basis. 

However, this price is subject to the floor and ceiling. 

"For the gas produced by ONGC/OIL from their nomination fields, the above-mentioned APM price shall be subject to a 

ceiling of USD 7 per mmBtu on GCV basis for the same period," PPAC said. 

Natural gas pumped from below the earth's surface and seabed is used to produce fertiliser, generate electricity, turned 

into CNG to power automobiles, piped into household kitchens for cooking and used in industries as feedstock. 

The price revision comes amid the war in West Asia, straining global energy supply chains and leading to elevated prices. 

Crude oil prices have risen by almost 50 per cent in the last one month to over USD 100 per barrel. 

The government had, through a notification dated April 7, 2023, also allowed a premium of 20 per cent over the APM 

prices on gas produced from new wells and well interventions of ONGC and OIL from their nomination fields. 

Also, the government has provided marketing and pricing freedom for gas produced from difficult fields, such as 

deepwater, ultra-deepwater and high-pressure-high-temperature areas, such as KG-D6 fields of Reliance Industries Ltd. 

They are allowed a higher price than APM, subject to a ceiling. 

Under this framework, the ceiling price is to be notified by PPAC twice a year. For the period October 1, 2025, to March 

31, 2026, the ceiling price has been notified as USD 9.72 per mmBtu. 

PPAC has, however, not yet notified the ceiling price for the period from April 2026 to September 30, 2026. 
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Govt raises APM gas price for ONGC, OIL to $7 per mmBtu 
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New Delhi: The government has raised the ceiling on administered price mechanism ( APM ) gas to USD 7 per million 

British thermal unit for state-run Oil and Natural Gas Corporation (ONGC) and Oil India Limited (OIL). The increase, from 

USD 6.75 per mmBtu, applies to gas produced from legacy and nomination fields that continue to operate under 

government-controlled pricing. 

Cap revision driven by pricing formula 

The change follows the pricing framework approved in 2023, which links rates for legacy gas to 10 percent of the monthly 

average of the Indian Crude Basket, with prices notified every month. 

While the computed price for April stands higher, the payable rate remains constrained by a floor and ceiling mechanism. 

The Petroleum Planning and Analysis Cell (PPAC) said the monthly price works out to USD 10.76 per mmBtu on a gross 

calorific value basis. 

For the gas produced by ONGC/OIL from their nomination fields, the above-mentioned APM price shall be subject to a 

ceiling of USD 7 per mmBtu on GCV basis for the same period, PPAC said. 

The ceiling, originally fixed at USD 6.5 per mmBtu for two years beginning 2023-24, was designed to increase gradually. 

It was first raised to USD 6.75 from April 2025 and has now moved up again to USD 7. 

Large share of domestic supply affected 

Gas under the APM regime constitutes a significant portion of India's domestic production  about 92 million standard 

cubic metres per day, or roughly 60 percent of total output. Any revision in its price directly feeds into key consuming 

sectors, including fertiliser manufacturing, city gas distribution for CNG and piped cooking fuel, as well as industrial usage. 

Broader pricing regime and market backdrop 

The government has also allowed a 20 percent premium over APM rates for incremental output from new wells and 

interventions in nomination fields operated by ONGC and OIL. 

Separately, producers in difficult terrains  such as deepwater, ultra-deepwater and high-pressure-high-temperature areas  

have marketing and pricing freedom, with rates capped through a separate mechanism. For the period from October 1, 

2025 to March 31, 2026, this ceiling stands at USD 9.72 per mmBtu. The cap for the next six-month window starting April 

2026 is yet to be announced. 

Follow Energy Watch on LinkedIN 

The latest revision comes at a time when global energy markets remain under strain following the West Asia conflict, 

which has pushed crude oil prices sharply higher, crossing USD 100 per barrel after a steep rise in recent weeks. 
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ONGC - Monetisation of DUDP Project 

https://www.equitybulls.com/category.php?id=368433 

  
The Daman Upside Development Project (DUDP), in the western offshore, located about 180 Kms north west of Mumbai 

and about 80 Kms south of Pipavav, Gujarat, with Capex of about USD 1 billion has achieved a significant milestone on 

29.03.2026 by monetisation through flowing gas from Platform B-12-24P. 

This platform has been successfully commissioned and gas sent to Hazira Plant. 

The Project has been executed in less than two years from the date of award. This has been achieved through strong 

project execution, innovative use of the Drill-Deck and strong performance by drilling and Production teams. 

This milestone marks the commencement of gas monetisation from the DUDP Project. Production from all wells will be 

ramped up in a phased manner. 

Shares of Oil & Natural Gas Corporation Limited was last trading in BSE at Rs. 284.60 as compared to the previous close 

of Rs. 281.95. The total number of shares traded during the day was 2727126 in over 29347 trades. 

The stock hit an intraday high of Rs. 288.35 and intraday low of 282.10. The net turnover during the day was Rs. 

778874571.00. 
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Petroleum minister Hardeep Singh Puri said the move reflects a renewed push to unlock domestic resources. With OALP 

Round-XI now live, we unlock vast frontiers beneath our land and seas -- powering growth, resilience, and self-reliance, 

he said. 

India on Monday opened up 21 oil and gas blocks covering 80,228 square kilometres under a fresh exploration round, 

even as state-run has started gas production from a key offshore project, marking a twin push to boost domestic energy 

output. 

The latest bidding round under the Open Acreage Licensing Policy (OALP-XI) comes as the government seeks to expand 

exploration activity and reduce dependence on imports. With this round, the total area offered under OALP-X and XI 

together now stands at about 262,817 square kilometres. 

Petroleum minister Hardeep Singh Puri said the move reflects a renewed push to unlock domestic resources. With OALP 

Round-XI now live, we unlock vast frontiers beneath our land and seas  powering growth, resilience, and self-reliance, 

he said. 

Blocks on offer  The blocks on offer include 12 onland areas, four shallow water blocks, one deepwater block and four 

ultra-deepwater blocks, spanning multiple sedimentary basins. The bidding process opened on March 30 and will close 

on May 29, 2026. 

This is a decisive step fast-tracking bidding, expanding acreage, and strengthening India's energy security. The quest to 

discover India's hidden energy wealth continues, Puri said. 

According to the Directorate General of Hydrocarbons (DGH), blocks in Category-I basins will be awarded based on 

revenue share and work commitments, while those in Category-II and III will be allocated based on proposed exploration 

programmes. 

The launch comes as bids for the previous OALP-X round are still underway, highlighting the government's continued 

focus on expanding acreage and accelerating exploration timelines. 

ONGC begins gas production in DUDP  In a parallel development, ONGC has begun gas production from its Daman 

Upside Development Project (DUDP) in the Arabian Sea, adding to domestic supply. 

The company said the project achieved a significant milestone on March 29 by monetisation through flowing gas from 

Platform B-12-24P. 

This platform has been successfully commissioned and gas sent to Hazira Plant, ONGC said, adding that the project was 

completed in less than two years from the date of award. 

Located about 180 km northwest of Mumbai and 80 km south of Pipavav, the project is expected to produce 21.5 billion 

cubic metres of gas, with peak output of around 5 million standard cubic metres per day. 

ONGC said the development includes four wellhead platforms and 140 km of pipelines, with production to be ramped up 

in phases. This milestone marks the commencement of gas monetisation from the DUDP Production from all wells will 

be ramped up in a phased manner, the company said in a regulatory filing. 
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ONGC starts gas production in Arabian sea's Daman project 
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State-run Oil and Natural Gas Corporation commissioned commercial gas supply from Platform B-12-24P in the Arabian 

Sea, part of the Daman Upside Development Project. 

The project located 180 km north-west of Mumbai cost around $1 billion and was executed in under two years. This 

milestone begins gas monetization from the project amid rising energy imports. 
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SNF Flopam India secures Rs. 547 crore order from ONGC 

https://www.indianchemicalnews.com/technology/snf-flopam-india-secures-rs-547-crore-order-from-ongc-29888 

  
The project covers design, supply, installation, commissioning, and operation of one of India's largest polymer flooding 

facilities over a 10-year period 

SNF Flopam India, a SNF France Group Company, has been awarded Rs. 547 crore contract by ONGC Mehsana Asset 

for the Hiring of Polymer Injection Facilities  Phase 2 at the Bechraji Field (GGS-I). 

This project reinforces SNF's leadership in Chemical Enhanced Oil Recovery (CEOR) technology and marks a significant 

milestone in India's efforts to maximize output from mature oil fields and to minimise import dependency of crude oil. SNF 

is executing extended pilot projects since last four years with very good recovery factor and because of that ONGC is 

moving forward for full field implementation. 

The project covers the design, supply, installation, commissioning, and operation of one of India's largest polymer flooding 

facilities over a 10-year period. 

Scope of work for Phase-2 development includes: Polymer injection into 38 wells in an inverted 5-spot pattern; Supply 

and operation of polymer injection skids, hydration units, pumping systems, utilities, and complete pipeline networks; Full 

Operation & Maintenance (O&M) including polymer and other chemicals, manpower, spares, monitoring systems, and 

utilities; and Creation of complete surface facilities at a dedicated site near Bechraji GGS-I. 

This turnkey EOR deployment will significantly enhance viscous oil recovery and support ONGC's long-term production 

strategy. 

This project is a game-changing milestone for SNF in India. Our polymer technologies have improved oil recovery in 

many parts of the world, and we are proud to bring this capability to ONGC at such a large scale. The Bechraji 

development reinforces our commitment to India's energy sector and strengthens our long-standing partnership with 

ONGC, said Pascal Remy, Chairman & CEO, SNF Group. 

Securing this project is a matter of immense pride for our India team. This is one of the largest polymer flooding projects 

in the country and reflects SNF's technical strength, operational excellence, and the trust built with ONGC. We see this 

as a transformational step for SNF India and a major contribution toward enhancing India's domestic oil production, fully 

aligned with the nation's Make in India vision and Aatmnirbhar Bharat, said Shital Khot, Chairman & Managing Director, 

SNF Flopam India. 

The Bechraji Polymer Injection Project aligns with ONGC's mission to maximize crude oil recovery from mature fields in 

Gujarat. With SNF's global expertise in acrylamide polymers and advanced EOR solutions, the initiative is expected to 

significantly elevate recovery efficiency and long-term field performance. 
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The DUDP project, entailing a capital expenditure of about US $1 billion, has been completed in under two years from 

the date of award 

By ICN Bureau | March 31, 2026 

Oil and Natural Gas Corporation Limited (ONGC) has announced the start of gas monetisation from its Daman Upside 

Development Project (DUDP) in the Arabian Sea, marking a key milestone in its offshore operations. 

The gas has started flowing from the B-12-24P platform and is being routed to the Hazira processing plant. The project 

is located around 180 km northwest of Mumbai and approximately 80 km south of Pipavav, Gujarat. 

The DUDP project, entailing a capital expenditure of about US $1 billion, has been completed in under two years from 

the date of award. The company credited the accelerated execution to innovative deployment of a Drill-Deck approach 

and strong performance by its drilling and production teams. 

With OALP Round-X and Round-XI together offering over 2.6 lakh sq km for exploration, the policy framework continues 

to expand opportunities in the upstream sector. 

The milestone comes amid a broader push to enhance domestic exploration and production. 

Union Minister for Petroleum and Natural Gas, Hardeep Singh Puri, in a recent post on X, highlighted that new OALP 

bidding rounds are unlocking significant exploration acreage and reinforcing India's energy security. 

A new chapter in India's energy journey begins. With OALP Round-XI now live, we unlock vast frontiers beneath our land 

and seas-powering growth, resilience and self-reliance. Round-X (~25 blocks; ~182,589 sq km) and Round-XI (~80,228 

sq km) are now on offer-together unlocking ~262,817 sq km for exploration. This is a decisive step aligned with the vision 

of Prime Minister Narendra Modi Ji under #SamudraManthan. Fast-tracking bidding, expanding acreage, and 

strengthening India's energy security, added Puri. 

  

https://www.indianchemicalnews.com/gas/ongc-commences-gas-monetisation-from-daman-upside-development-project-29890
https://www.indianchemicalnews.com/gas/ongc-commences-gas-monetisation-from-daman-upside-development-project-29890


 

Page 78 of 109. 

Headline Today's News » ONGC begins gas monetisation from $1 bn Daman project; supplies start to 

Hazira 

Publication Indian Oil and Gas Edition Online Coverage 

Published Date 31 Mar 2026 

 

Today's News » ONGC begins gas monetisation from $1 bn Daman project; supplies start to Hazira 
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State-run Oil and Natural Gas Corporation (ONGC) on Monday said that it has commenced gas monetisation from its 

Platform B-12-24P of the Daman Upside Development Project (DUDP) in the Arabian Sea. 

The $1 billion project, aimed at boosting domestic energy supply, is situated in the Arabian Sea, around 180 km northwest 

of Mumbai and about 80 km south of Pipavav in Gujarat. 

The ONGC Daman Upside Development Project (DUDP), in the Arabian Sea, located about 180 km north west of Mumbai 

and about 80 km south of Pipavav, Gujarat, with a Capex of about USD 1 billion, has achieved a significant milestone on 

29 March 2026 by monetisation through flowing gas from Platform B-12-24P. This platform has been successfully 

commissioned, and gas sent to Hazira Plant (SIC), ONGC said in a post on X 

  

http://www.indianoilandgas.com/viewnews.php?id=64168


 

Page 79 of 109. 

Headline Today's News » ONGC begins gas production from $1 billion Daman project 

Publication Indian Oil and Gas Edition Online Coverage 

Published Date 1 Apr 2026 

 

Today's News » ONGC begins gas production from $1 billion Daman project 
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April 1, 2026: State-owned Oil and Natural Gas Corporation (ONGC) has commenced gas production from its Daman 

Upside Development Project in the Arabian Sea, strengthening India's domestic energy supply amid global disruptions. 

In a regulatory filing, the firm said the project, located about 180 kms north-west of Mumbai and about 80 kms south of 

Pipavav, Gujarat, "achieved a significant milestone on March 29 by monetisation through flowing gas from Platform B-

12-24P". 

"This platform has been successfully commissioned and gas sent to Hazira Plant," it said, adding that the project was 

executed in less than two years from the date of award. 

The project aims to produce 21.5 billion cubic meters of gas, utilising 4 new wellhead platforms (including B-12-24P) and 

140 km of pipelines to send gas to the Hazira plant. 
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ONGC Gas Price Hike: सरकार ने ओएनजीसी और ऑयल इंडिया के पुराने गैस के्षत्र  ंसे डनकलने वाली गैस की कीमत $6.75 से बढाकर $7 

प्रडत MMBTU कर िी है।  

नई डिल्ली| सरकार ने सावचजडनक के्षत्र की कंपडनय  ंओएनजीसी (ONGC) और ऑयल इंडिया डलडमटेि (Oil India Limited) के पुराने गैस के्षत्र  ं

से डनकलने वाली गैस की कीमत बढाकर 7 िॉलर (करीब 675 रुपए) प्रडत MMBTU कर िी है। पहले यह कीमत 6.75 िॉलर प्रडत यूडनट थी। 

इस फैसले का असर सीिे तौर पर CNG, उवचरक और पाइप्ि डकर्न गैस (PNG) पर पड़ सकता है। 

APM गैस पर लागू ह गी बढ तरी 

सरकार की अडिसूर्ना के मुताडबक, यह बढ तरी APM (एिडमडनस्टिच प्राइस मैकेडनज्म) गैस पर लागू ह गी, ज  पुराने और डवरासत वाले गैस 

के्षत्र  ंसे डनकलती है। िेश के कुल घरेलू गैस उत्पािन में APM गैस की डहसे्सिारी करीब 60% है और इसका उत्पािन लगभग 9.2 कर ड़ स्टैंििच 

कू्यडबक मीटर प्रडतडिन है। 

यह कीमत संश िन 2023 में लागू नई गैस प्राइडसंग पॉडलसी के तहत डकया गया है। इस नीडत के मुताडबक, गैस की कीमत भारतीय कू्रि ऑयल 

बासे्कट के माडसक औसत का 10% तय की जाती है और हर महीने अपिेट ह ती है। हालांडक APM गैस के डलए एक ऊपरी सीमा तय रहती है। 

हर साल 0.25 िॉलर बढ तरी का प्राविान 

अब तक ONGC और OIL के पुराने ब्लॉक्स की गैस कीमत 4 से 6.5 िॉलर प्रडत MMBTU के िायरे में थी, डजसे ि  साल तक द्धस्थर रखा गया 

था। इसके बाि हर साल 0.25 िॉलर की बढ तरी का प्राविान डकया गया। पहले 2025-26 के डलए अडिकतम सीमा 6.75 िॉलर तय की गई थी, 

डजसे अब बढाकर 7 िॉलर कर डिया गया है। 

पेटर  डलयम प्लाडनंग एंि एनाडलडसस सेल (PPAC) के मुताडबक, अपै्रल के डलए घरेलू प्राकृडतक गैस की कीमत 10.76 िॉलर प्रडत MMBTU तय 

हुई है, लेडकन APM गैस इस ऊपरी सीमा के तहत ही बेर्ी जाएगी। 

यह भी पढें- ₹47000 कर ड़ लेकर अमेररका क्य  ंपहंुरे् वेिांता वाले अडनल अग्रवाल? भारत क  िी रे्तावनी, ब ले- 'अब भी नही ंजागे त ...' 

डकस-डकस पर पडे़गा असर? 

इस फैसले का असर कई सेक्टसच पर डिख सकता है। प्राकृडतक गैस का इसे्तमाल उवचरक बनाने, डबजली उत्पािन, CNG वाहन  ंऔर घर  ंमें 

PNG सप्लाई के डलए ह ता है। ऐसे में कीमत बढने से इन सेवाओ ंकी लागत बढ सकती है, डजसका असर आम ल ग  ंकी जेब पर भी पड़ सकता 

है। 

यह बढ तरी ऐसे समय पर की गई है जब वेस्ट एडशया में तनाव के र्लते ग्ल बल एनजी माकेट में उथल-पुथल है। कचे्च तेल की कीमतें एक महीने 

में करीब 50% बढकर 110 िॉलर प्रडत बैरल के पार पहंुर् रु्की हैं। 

सरकार ने पहले ही ONGC और OIL क  नए कुओ ंसे डनकलने वाली गैस पर APM कीमत से 20% तक प्रीडमयम लेने की िूट िी हुई है। वही,ं 

गहरे समुद्र और कडिन के्षत्र  ंसे डनकलने वाली गैस के डलए कंपडनय  ंक  कीमत तय करने की ज्यािा आजािी है। 
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ONGC begins gas production from $1 billion Daman project 

https://www.msn.com/en-in/money/topstories/ongc-begins-gas-production-from-1-billion-daman-project/ar-AA1ZKKre 

  
New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) has commenced gas production from its Daman 

Upside Development Project in the Arabian Sea, strengthening India's domestic energy supply amid global disruptions. 

In a regulatory filing, the firm said the project, located about 180 kms north-west of Mumbai and about 80 kms south of 

Pipavav, Gujarat, "achieved a significant milestone on March 29 by monetisation through flowing gas from Platform B-

12-24P". "This platform has been successfully commissioned and gas sent to Hazira Plant," it said, adding that the project 

was executed in less than two years from the date of award. The project aims to produce 21.5 billion cubic meters of gas, 

utilising 4 new wellhead platforms (including B-12-24P) and 140 km of pipelines to send gas to the Hazira plant. It is 

expected to reach a peak production of around 5 million standard cubic meters per day. ONGC, however, did not give 

current flow rates. "This (commissioning) has been achieved through strong project execution, innovative use of the drill-

deck and strong performance by drilling and production teams. This milestone marks the commencement of gas 

monetisation from the DUDP (Daman Upside Development Project)," it said. "Production from all wells will be ramped up 

in a phased manner." For more news like this visit The Economic Times . 
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ONGC begins gas output from Daman project: Can lead to significant import reduction 

https://www.msn.com/en-in/health/medical/ongc-begins-gas-output-from-daman-project-can-lead-to-significant-import-

reduction/ar-AA1ZNkI7 

  
Avijit Ghosal  Kolkata: As the US-Iran war continues to roil the energy markets across the world including India, ONGC 

has begun gas production 

from Daman Upside Development Project in the Arabian Sea which can lead to significant import reduction in future. The 

project is located about 180 kms north-west of Mumbai. ONGC has stated that monetisation has begun on March 29 

through gas flowing from Platform B-12-24P. The project is pumping gas to the Hazira plant and intends to generate 21.5 

billion cubic meters of gas from four new wellhead platforms (including B-12-24P). This platform has been successfully 

commissioned and gas sent to Hazira Plant, ONGC has said. The project has been executed in less than two years. 

ONGC plans to ramp up production from all wells in a phased manner. Import reduction possible The most conspicuous 

point is the final output of the Daman plant can lead to big reduction of imports. According to PPAC data it total production 

of the wells is a significant share of the imports of natural gas in the country. The monthly liquified natural gas imports 

from April to Jan stands as under: April: 2778 million cubic metre May: 2865 mcm June: 2754 mcm July: 2872 mcm 

August: 2912 mcm Sept: 3233 mcm Oct: 3239 mcm Nov: 2663 mcm Dec: 3044 mcm Jan: 2825 mcm Thus India has 

imported a total of 29,185 million cubic metre, or 29.185 billion cubic metre, in the first 10 months of FY26. Therefore, the 

peak output of 21.5 cubic metre of natural gas will amount of as much as 73.66 cubic metre of gas imported in the first 

10 months. If one considers the annualised figure of natural gas import of 35.022 billion cubic metre in FY26, the total 

output of the ONGC Daman asset will be 61.38% of the import figure for FY26. However, ONGC has not mentioned the 

rate of flow of gas in the initial days. The Petroleum Planning & Analysis Cell or PPAC is the storehouse of oil and gas-

related data in the country. It operates under the Ministry of Petroleum and Natural Gas. New exploration On March 30, 

the authorities opened up 21 oil and gas blocks in a new round of exploration. This broad objective of the Open Acreage 

Licensing Policy is to reduce import dependence. With OALP Round-XI now live, we unlock vast frontiers beneath our 

land and seas  powering growth, resilience, and self-reliance, said petroleum minister Hardeep Singh Puri. 
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ONGC begins gas output from its Daman project 

https://www.millenniumpost.in/business/ongc-begins-gas-output-from-its-daman-project-653996 

  
New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) has commenced gas production from its Daman 

Upside Development Project in the Arabian Sea, strengthening India's domestic energy supply amid global disruptions. 

In a regulatory filing, the firm said the project, located about 180 kms north-west of Mumbai and about 80 kms south of 

Pipavav, Gujarat, achieved a significant milestone on March 29 by monetisation through flowing gas from Platform B-12-

24P. 

This platform has been successfully commissioned and gas sent to Hazira Plant, it said, adding that the project was 

executed in less than two years from the date of award. 

The project aims to produce 21.5 billion cubic meters of gas, utilising 4 new wellhead platforms (including B-12-24P) and 

140 km of pipelines to send gas to the Hazira plant. 

It is expected to reach a peak production of around 5 million standard cubic meters per day. 

ONGC, however, did not give current flow rates. This (commissioning) has been achieved through strong project 

execution, innovative use of the drill-deck and strong performance by drilling and production teams. This milestone marks 

the commencement of gas monetisation from the DUDP (Daman Upside Development Project), it said. 
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Govt raises regulated gas price for ONGC, Oil India to USD 7/mmBtu 

https://www.newsdrum.in/business/govt-raises-regulated-gas-price-for-ongc-oil-india-to-usd-7mmbtu-11440520 

  
New Delhi, Mar 31 (PTI) The government has raised the administered price mechanism (APM) gas price for state-run 

producers Oil and Natural Gas 

Corporation and Oil India Limited to USD 7 per mmBtu, up from USD 6.75 per mmBtu, according to an official notification. 

The revision applies to gas produced from legacy fields under the regulated pricing regime. APM gas makes up for about 

60 per cent of the domestic gas production at 92 million standard cubic metres per day, and a hike in its rates will impact 

user industries - from fertiliser to CNG and piped cooking gas. 

The revision follows the pricing mechanism that the government had approved in 2023. 

Under the revised guidelines, the price of such natural gas produced from old and legacy fields, which were given to 

state-owned Oil and Natural Gas Corporation (ONGC) and Oil India Limited (OIL) without bidding, is determined as 10 

per cent of the monthly average of the Indian Crude Basket and is notified on a monthly basis. 

For gas produced by ONGC and OIL from their nomination blocks, the APM price is subject to a floor of USD 4 per million 

British thermal unit (mmBtu) and a ceiling of USD 6.5 per mmBtu. The ceiling was to be maintained for two financial years 

(2023-24 and 2024-25) and then increased by USD 0.25 per mmBtu. 

Following this formula, the ceiling was raised to USD 6.75 for the fiscal year, starting April 1, 2025, and is now USD 7. 

The Oil Ministry's Petroleum Planning and Analysis Cell (PPAC), in an official order, said the price of domestic natural 

gas for April is USD 10.76 per mmBtu on gross calorific value (GCV) basis. 

However, this price is subject to the floor and ceiling. 

"For the gas produced by ONGC/OIL from their nomination fields, the above-mentioned APM price shall be subject to a 

ceiling of USD 7 per mmBtu on GCV basis for the same period," PPAC said. 

Natural gas pumped from below the earth's surface and seabed is used to produce fertiliser, generate electricity, turned 

into CNG to power automobiles, piped into household kitchens for cooking and used in industries as feedstock. 

The price revision comes amid the war in West Asia, straining global energy supply chains and leading to elevated prices. 

Crude oil prices have risen by almost 50 per cent in the last one month to over USD 100 per barrel. 

The government had, through a notification dated April 7, 2023, also allowed a premium of 20 per cent over the APM 

prices on gas produced from new wells and well interventions of ONGC and OIL from their nomination fields. 

Also, the government has provided marketing and pricing freedom for gas produced from difficult fields, such as 

deepwater, ultra-deepwater and high-pressure-high-temperature areas, such as KG-D6 fields of Reliance Industries Ltd. 

They are allowed a higher price than APM, subject to a ceiling. 

Under this framework, the ceiling price is to be notified by PPAC twice a year. For the period October 1, 2025, to March 

31, 2026, the ceiling price has been notified as USD 9.72 per mmBtu. 

PPAC has, however, not yet notified the ceiling price for the period from April 2026 to September 30, 2026.  
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ONGC begins gas output from Daman project: Can lead to significant import reduction 

https://www.news9live.com/business/ongc-begins-gas-output-from-daman-project-can-lead-to-significant-import-

reduction-2950033 

  
The Daman project of ONGC has started production of natural gas. If one compares the LNG imports from April 2025 to 

Jan 2026, it is clear that when this project achieves its full potential of output, it will lead to significant reduction of imports 

by the country. 

Kolkata: As the US-Iran war continues to roil the energy markets across the world including India, ONGC has begun gas 

production from Daman Upside Development Project in the Arabian Sea which can lead to significant import reduction in 

future. The project is located about 180 kms north-west of Mumbai. ONGC has stated that monetisation has begun on 

March 29 through gas flowing from Platform B-12-24P. 

The project is pumping gas to the Hazira plant and intends to generate 21.5 billion cubic meters of gas from four new 

wellhead platforms (including B-12-24P). This platform has been successfully commissioned and gas sent to Hazira 

Plant, ONGC has said. The project has been executed in less than two years. ONGC plans to ramp up production from 

all wells in a phased manner. 

Import reduction possible  The most conspicuous point is the final output of the Daman plant can lead to big reduction of 

imports. According to PPAC data it total production of the wells is a significant share of the imports of natural gas in the 

country. The monthly liquified natural gas imports from April to Jan stands as under: 

Thus India has imported a total of 29,185 million cubic metre, or 29.185 billion cubic metre, in the first 10 months of FY26. 

Therefore, the peak output of 21.5 cubic metre of natural gas will amount of as much as 73.66 cubic metre of gas imported 

in the first 10 months. If one considers the annualised figure of natural gas import of 35.022 billion cubic metre in FY26, 

the total output of the ONGC Daman asset will be 61.38% of the import figure for FY26. However, ONGC has not 

mentioned the rate of flow of gas in the initial days. The Petroleum Planning & Analysis Cell or PPAC is the storehouse 

of oil and gas-related data in the country. It operates under the Ministry of Petroleum and Natural Gas. 

New exploration  On March 30, the authorities opened up 21 oil and gas blocks in a new round of exploration. This broad 

objective of the Open Acreage Licensing Policy is to reduce import dependence. With OALP Round-XI now live, we 

unlock vast frontiers beneath our land and seas  powering growth, resilience, and self-reliance, said petroleum minister 

Hardeep Singh Puri. 
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ONGC Commences Gas Monetisation from Daman Upside Development Project. 

https://www.newsonprojects.com/news/ongc-commences-gas-monetisation-from-daman-upside-development-project 

  
Print Published On: March 31 2026 Story Viewed 1 Times 

State-run Oil and Natural Gas Corporation (ONGC) recently announced the commencement of gas monetisation from its 

Daman Upside Development Project (DUDP) in the Arabian Sea, marking a significant milestone in its offshore 

operations. 

In a filing to the BSE, ONGC said the project, located around 180 km northwest of Mumbai and about 80 km south of 

Pipavav in Gujarat, achieved the milestone on March 29, 2026, with gas flowing from the B-12-24P platform. The project 

involves a capital expenditure of $1 billion. 

The company said the platform has been successfully commissioned and gas is being transported to its Hazira plant. 

ONGC added that the project was executed in less than two years from the date of award, highlighting strong project 

execution, innovative use of the drill-deck, and robust performance by its drilling and production teams. 
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Big victory for India! ONGC started gas supply, now you will not have to reach out to foreign 

countries 

https://obnews.co/Index/flowNewsDetail/id/14498652.html?val=52d146d79591c5b3b017898532a4a916 

  
A news has come out regarding India's energy power which has shocked the whole world. 

On one hand, while many countries of the world are struggling with the oil and gas crisis, on the other hand, India has 

quietly played a masterstroke which can prove to be a game changer' in the future. Country's leading government oil 

company ONGC has started supplying gas from its $1 billion megaproject, and the biggest thing is that it has been 

completed in record time. 

ONGC has officially announced that located in its Western Offshore Daman Upside Development Project' (DUDP) Gas 

flow has started from platform B124P. Simply put, both production and earning have now started from this project. In 

today's era, where big infrastructure projects remain pending for years, ONGC has created a new record by completing 

this $1 billion project in just less than 2 years. 

The success of this project has three big meanings. First, this will significantly increase India's domestic gas supply. 

Second, India will have less need to buy expensive gas from abroad, which will save foreign exchange. And thirdly, it is 

India's Energy Security Will give strength like a rock. At present India imports a large part of its needs from abroad. In 

such a situation, increasing production within the country is a revolutionary step towards self-reliance. 

This is not just a commercial project, but a step to give new strength to India's economy. ONGC says that the gas flow 

has just started, in the coming time, as drilling and production from other wells increases, the full potential of this project 

will be revealed to the world. That means this is just the beginning, the real blast is yet to come. ONGC has proved that 

it not only dreams big but also has the ability to complete work on time even in difficult locations like offshore. 

Working in the middle of the ocean i.e. in the offshore area is not child's play. This requires huge investment, cutting-

edge technology and the courage to take deadly risks. ONGC has overcome this challenge on the basis of its decades 

of experience and advanced technology. Although other companies in India like Oil India Limited are also active in this 

sector, but this project of ONGC is special because it has set a new benchmark' in the way government companies work. 

This is a huge positive signal for India's oil and gas sector. 
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ONGC begins gas production from offshore Daman Upside Development Project near Mumbai 

https://www.propnewstime.com/getdetailsStories/MjgzNDU=/ongc-begins-gas-production-from-offshore-daman-upside-

development-project-near-mumbai 

  
Oil and Natural Gas Corporation has commenced gas production from its Daman Upside Development Project (DUDP) 

in the Arabian Sea, marking a key addition to domestic energy supply. The offshore project, located around 180 km north-

west of Mumbai and 80 km south of Pipavav, Gujarat, has started monetisation through a newly commissioned platform. 

The development is expected to produce 21.5 billion cubic metres of gas, with peak output projected at 5 million standard 

cubic metres per day. Executed within two years, the project includes multiple wellhead platforms and pipeline 

infrastructure connecting to the Hazira processing facility, supporting India's efforts to enhance energy security amid 

global supply uncertainties. 

Oil and Natural Gas Corporation has commenced gas production from its Daman Upside Development Project (DUDP) 

in the Arabian Sea, marking the start of commercial output from a key offshore energy asset aimed at strengthening 

domestic gas supply. 

The project, located approximately 180 km north-west of Mumbai and around 80 km south of Pipavav in Gujarat, achieved 

its initial production milestone in recent days with the commissioning of a wellhead platform designated B-12-24P. Gas 

from the platform is being transported to the Hazira processing plant through an integrated pipeline network. 

The Daman Upside Development Project has been executed within a timeline of less than two years from the date of 

award, reflecting accelerated project implementation in offshore energy infrastructure. The development includes the 

installation of four wellhead platforms and approximately 140 km of subsea pipelines, forming the core infrastructure 

required for extraction and transportation of natural gas. 

The project is expected to produce an estimated 21.5 billion cubic metres of natural gas over its lifecycle. At peak capacity, 

production is projected to reach around 5 million standard cubic metres per day. While current production levels have not 

been disclosed, the company has indicated that output from multiple wells will be ramped up in a phased manner. 

The commencement of gas flow from the project represents the monetisation phase, where extracted resources are 

channelled into the domestic energy system. The gas is being processed at the Hazira facility, which serves as a key 

hub for handling offshore production from western India. 

From an infrastructure perspective, offshore projects of this scale involve complex engineering, including platform 

construction, subsea pipeline installation and integration with onshore processing units. The execution of the DUDP 

highlights ongoing investment in upstream energy assets, particularly in mature basins where incremental production is 

being pursued through redevelopment and expansion projects. 

The development is expected to contribute to India's domestic gas output, which plays a role in sectors such as power 

generation, fertilisers, city gas distribution and industrial consumption. Enhancing domestic production remains a priority 

amid global energy market volatility and supply disruptions. 

The project also reflects broader efforts to optimise existing hydrocarbon resources through targeted investments in 

offshore infrastructure. With phased ramp-up planned, the DUDP is expected to add incremental supply over time, 

supporting demand across multiple sectors. 

The commencement of production from the Daman Upside Development Project marks a step in ongoing efforts to 

strengthen energy infrastructure and improve self-reliance in natural gas supply within India's evolving energy landscape. 
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Gas Price Hike: ONGC, Oil India APM Rate Increased 

https://money.rediff.com/news/market/gas-price-hike-ongc-oil-india-apm-rate-increased/44517020260331 

  
Govt raises regulated gas price for ONGC, Oil India to USD 7/mmBtu. Impact on fertiliser, CNG, and cooking gas prices. 

New Delhi, Mar 31 (PTI) The government has raised the administered price mechanism (APM) gas price for state-run 

producers Oil and Natural Gas Corporation and Oil India Limited to USD 7 per mmBtu, up from USD 6.75 per mmBtu, 

according to an official notification. 

The revision applies to gas produced from legacy fields under the regulated pricing regime. APM gas makes up for about 

60 per cent of the domestic gas production at 92 million standard cubic metres per day, and a hike in its rates will impact 

user industries - from fertiliser to CNG and piped cooking gas. 

The revision follows the pricing mechanism that the government had approved in 2023. 

Under the revised guidelines, the price of such natural gas produced from old and legacy fields, which were given to 

state-owned Oil and Natural Gas Corporation (ONGC) and Oil India Limited (OIL) without bidding, is determined as 10 

per cent of the monthly average of the Indian Crude Basket and is notified on a monthly basis. 

For gas produced by ONGC and OIL from their nomination blocks, the APM price is subject to a floor of USD 4 per million 

British thermal unit (mmBtu) and a ceiling of USD 6.5 per mmBtu. The ceiling was to be maintained for two financial years 

(2023-24 and 2024-25) and then increased by USD 0.25 per mmBtu. 

Following this formula, the ceiling was raised to USD 6.75 for the fiscal year, starting April 1, 2025, and is now USD 7. 

The Oil Ministry's Petroleum Planning and Analysis Cell (PPAC), in an official order, said the price of domestic natural 

gas for April is USD 10.76 per mmBtu on gross calorific value (GCV) basis. 

However, this price is subject to the floor and ceiling. 

"For the gas produced by ONGC/OIL from their nomination fields, the above-mentioned APM price shall be subject to a 

ceiling of USD 7 per mmBtu on GCV basis for the same period," PPAC said. 

Natural gas pumped from below the earth's surface and seabed is used to produce fertiliser, generate electricity, turned 

into CNG to power automobiles, piped into household kitchens for cooking and used in industries as feedstock. 

The price revision comes amid the war in West Asia, straining global energy supply chains and leading to elevated prices. 

Crude oil prices have risen by almost 50 per cent in the last one month to over USD 100 per barrel. 

The government had, through a notification dated April 7, 2023, also allowed a premium of 20 per cent over the APM 

prices on gas produced from new wells and well interventions of ONGC and OIL from their nomination fields. 

Also, the government has provided marketing and pricing freedom for gas produced from difficult fields, such as 

deepwater, ultra-deepwater and high-pressure-high-temperature areas, such as KG-D6 fields of Reliance Industries Ltd. 

They are allowed a higher price than APM, subject to a ceiling. 

Under this framework, the ceiling price is to be notified by PPAC twice a year. 

For the period October 1, 2025, to March 31, 2026, the ceiling price has been notified as USD 9.72 per mmBtu. 

PPAC has, however, not yet notified the ceiling price for the period from April 2026 to September 30, 2026. 
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Govt Raises APM Gas Price To USD 7/mmBtu For ONGC & Oil India 

https://www.freepressjournal.in/business/govt-raises-apm-gas-price-to-usd-7mmbtu-for-ongc-oil-india 

  
The government has raised APM gas prices for ONGC and Oil India to $7 per mmBtu from $6.75, as per an official 

notification. 

PPAC said April's base price is $10.76, but capped at $7. The revision follows the 2023 formula linked to crude prices, 

impacting sectors like fertiliser, CNG and piped gas. 

New Delhi: The government has raised the administered price mechanism (APM) gas price for state-run producers Oil 

and Natural Gas Corporation and Oil India Limited to USD 7 per mmBtu, up from USD 6.75 per mmBtu, according to an 

official notification. 

The revision applies to gas produced from legacy fields under the regulated pricing regime. APM gas makes up for about 

60 per cent of the domestic gas production at 92 million standard cubic metres per day, and a hike in its rates will impact 

user industries - from fertiliser to CNG and piped cooking gas. 

The revision follows the pricing mechanism that the government had approved in 2023. 

Under the revised guidelines, the price of such natural gas produced from old and legacy fields, which were given to 

state-owned Oil and Natural Gas Corporation (ONGC) and Oil India Limited (OIL) without bidding, is determined as 10 

per cent of the monthly average of the Indian Crude Basket and is notified on a monthly basis. 

For gas produced by ONGC and OIL from their nomination blocks, the APM price is subject to a floor of USD 4 per million 

British thermal unit (mmBtu) and a ceiling of USD 6.5 per mmBtu. The ceiling was to be maintained for two financial years 

(2023-24 and 2024-25) and then increased by USD 0.25 per mmBtu. 

Following this formula, the ceiling was raised to USD 6.75 for the fiscal year, starting April 1, 2025, and is now USD 7. 

The Oil Ministry's Petroleum Planning and Analysis Cell (PPAC), in an official order, said the price of domestic natural 

gas for April is USD 10.76 per mmBtu on gross calorific value (GCV) basis. 

However, this price is subject to the floor and ceiling. 

"For the gas produced by ONGC/OIL from their nomination fields, the above-mentioned APM price shall be subject to a 

ceiling of USD 7 per mmBtu on GCV basis for the same period," PPAC said. 

Natural gas pumped from below the earth's surface and seabed is used to produce fertiliser, generate electricity, turned 

into CNG to power automobiles, piped into household kitchens for cooking and used in industries as feedstock. 

The price revision comes amid the war in West Asia, straining global energy supply chains and leading to elevated prices. 

Crude oil prices have risen by almost 50 per cent in the last one month to over USD 100 per barrel. 

Also Watch: 

The government had, through a notification dated April 7, 2023, also allowed a premium of 20 per cent over the APM 

prices on gas produced from new wells and well interventions of ONGC and OIL from their nomination fields. 

Also, the government has provided marketing and pricing freedom for gas produced from difficult fields, such as 

deepwater, ultra-deepwater and high-pressure-high-temperature areas, such as KG-D6 fields of Reliance Industries Ltd. 

They are allowed a higher price than APM, subject to a ceiling. 

Under this framework, the ceiling price is to be notified by PPAC twice a year. For the period October 1, 2025, to March 

31, 2026, the ceiling price has been notified as USD 9.72 per mmBtu. PPAC has, however, not yet notified the ceiling 

price for the period from April 2026 to September 30, 2026. 
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ONGC added that production from all its wells would be ramped up in a phased manner. 

State-owned Oil and Natural Gas Company (ONGC) informed on Monday (March 30, 2026) it has commended 

monetisation through gas flowing from its Daman Upside Development Project (DUDP). 

ONGC informed that gas has been flowing through the Platform B-12-24P. 

This [B-12-24P platform has been successfully commissioned and gas sent to Hazira Plant, it stated in a communication 

to exchanges. 

The offshore project is located about 180 kilometres north-west of Mumbai and about 80 kms south of Pipavav (Gujarat). 

The state-owned explorer has spent about $1 billion in the project. 

Separately, it added, Production from all wells will be ramped up in a phased manner. 
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Over 2 dozen stocks to remain in focus including ONGC, Hind Oil, Tata Chemicals, IndiQube, BEL, Nazara Tech, Dixon, 

Premier Energies on Wednesday 

Automobile stocks such as Maruti Suzuki, Tata Motors, Mahindra & Mahindra, Hero MotoCorp, Ather Energy, Ola Electric, 

Hyundai Motor India, Ashok Leyland, Eicher Motors, Bajaj Auto, and TVS Motor, will be in focus on Wednesday as 

companies are set to announce their sales volumes for March as well as FY26. 

Hindustan Oil Exploration Ltd has informed the exchanges that N Sivalai Senthilnathan has resigned as Chief Financial 

Officer, effective March 28, 2026, due to personal reasons. 

Tata Chemicals has announced a key operational milestone, with its Mithapur facility in Gujarat reaching 1 million tonnes 

of soda ash production in FY26. 

This milestone reflects the consistent efforts and strong collaboration across teams, including operations, maintenance, 

utilities, logistics, procurement, quality, safety, and other support functions. The contribution of the Marketing & Sales 

teams has also been instrumental in enabling this achievement 

Oil India Ltd (OIL), A Maharatna PSU and CSIR - Institute of Minerals and Materials Technology (IMMT) which has been 

identified as the Centre of Excellence for Critical Minerals under the National Critical Mineral Mission (NCMM) have 

entered into an MoU to pursue joint Research & Development (R&D) projects in the field of critical minerals. 

Bharat Electronics Ltd (BEL), has secured additional orders worth Rs. 1,660 crore since the last disclosure on March 17. 

Major orders received include satellite communication network, electronic warfare systems, communication equipment, 

avionics, software solutions, munitions, EVM, strategic components, upgrades, spares, services etc. 

ONGC said Daman Upside Development Project (DUDP), in the western offshore, located about 180 Kms north west of 

Mumbai and about 80 Kms south of Pipavav, Gujarat, with Capex of about $1 billion has achieved a significant milestone 

by monetisation through flowing gas from Platform B-12-24P. This platform has been successfully commissioned and 

gas sent to Hazira Plant. 

NTPC Green Energy has signed a Memorandum of Understanding (MoU) with PTC India to explore the possibilities of 

selling renewable energy through bilateral arrangements and other market mechanisms. In a separate disclosure, the 

company said its subsidiary, NTPC Renewable Energy, has signed a Green Ammonia Purchase Agreement (GAPA) with 

Solar Energy Corporation (SECI) for the supply of green ammonia. 

Govt. of Republic of Seychelles has issued a Letter of Intent and in-principle agreed to engage the NBCC (India) Limited 

as the Project Management Consultant to render services such as planning, design, procurement of 1008 affordable 

housing units and the associated infrastructure requirements including sewage treatment plant (STP).cThe said project 

of $75 million is to be funded by EXIM bank under Line of Credit (LoC) scheme 

Pace Digitek Ltd has received a Letter of Acceptance for Rs. 49.454 crore (excluding GST) from NTPC Ltd for: Ex-Works 

(India) Supply for EPC Package for BESS Implementation at Nabinagar Super Thermal Power Station and 

Comprehensive Annual Maintenance for entire design life of BESS system for EPC Package for BESS Implementation 

at Nabinagar Super Thermal Power Station.. 

Corona Remedies Ltd has announced the acquisition of Wokadine from Dr. Reddy's Laboratories Ltd. This strategic 

acquisition enables Corona Remedies to penetrate deeper into targeted specialty and offer wider accessibility. This brand 

holds strong potential for accelerated growth under Corona Remedies' stewardship. 

The Magnum Ice Cream Company HoldCo 1 Netherlands BV, new promoter of Kwality Wall's, has completed the 

acquisition of a 61.9 per cent stake in Kwality Wall's (India) under the terms of the Share Purchase Agreement with 
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Unilever dated June 25, 2025. Kwality Wall's has announced the appointment of Abhijit Bhattacharya and Tahir Toloy 

Tanridagli to its Board of Directors. 

Mphasis has announced the successful completion of a major technology modernisation program with Flagstar Bank, 

N.A., marking one year of the successful collaboration between the two organisations. The Mphasis-Flagstar partnership 

has created a scalable technology platform that supports Flagstar's evolving business needs while enabling future 

innovation across its digital banking environment. Specifically for Flagstar, there was a need to consolidate six legacy 

data centers due to several recent acquisitions. 

Nazara Technologies Limited has announced a preferential issue of warrants aggregating to Rs 500 crore, subject to 

shareholder and regulatory approvals. Each warrant is convertible into one equity share and is being issued at a price of 

INR 260 per share, representing a premium to the current market price, reflecting strong investor confidence in Nazara's 

growth strategy. The round includes participation from Riambel Capital PCC, a SEBI-registered Category I Foreign 

Portfolio Investor, S Gupta Family Investments, Plutus Investment and Holding Private Limited (Promoter Group), Classic 

Enterprises, and Founders Collective. 

IHC, through its affiliate Avenir Investment RSC, will become the promoter of Sammaan Capital by acquiring a 41.5 

percent stake via a preferential allotment of equity shares and warrants. The company has received an initial tranche of 

Rs 5,652 crore towards the allotment, with an additional Rs 3,198 crore to be received within 18 months upon conversion 

of the warrants into fully paid equity shares. 

Bharti Airtel will receive an investment of $1 billion from Alpha Wave Global, Carlyle, and Anchorage Capital, through 

their affiliates, in its subsidiary Nxtra Data to expand its network across India and accelerate growth. Airtel will also 

participate in this round. Alpha Wave Global will invest $435 million, Carlyle $240 million, and Anchorage Capital $35 

million, with the remaining amount to be infused by Airtel. 

Black Box Ltd, a leading global digital infrastructure solutions provider, has announced the successful receipt of 386.36 

crore pursuant to the conversion of warrants issued on September 27, 2024. The company has converted 92,65,215 

warrants into equity shares at an issue price of 417 a share. All warrant holders have exercised their rights in full, with no 

forfeiture or withdrawal. 

Welspun Corp Ltd has announced the receipt of a large order for supply of Pipes from our US facility valued at approx. 

Rs 1,000 crore. With this latest order and orders secured since our last announcement on January 30, our consolidated 

global order book now stands at Rs 24,700 Crore (approx. US$ 2.6 billion), giving clear business visibility and continuity 

both at India and USA assets, it said in a statement to the exchanges. 

IndiQube Spaces Ltd, an integrated tech enabled workspace solutions platform, today announced the signing of a 

significant workspace leasing agreement with a leading Global Capability Centre in the healthcare technology space. The 

client has taken up over 48,000 sq.ft. of premium Grade A workspace along the Outer Ring Road corridor, one of 

Bengaluru's most sought-after commercial micro markets. The deal is valued at around 75 crore over a five-year tenure. 

Arfin India Ltd has received a Master Letter of Acceptance from Dakshina Gujarat VIJ Company Ltd (A Government of 

Gujarat Undertaking), for the supply of product- AAAC Conductors. The order comprises an aggregate quantity of 20,400 

KM, valued at approximately Rs. 85.59 crore (inclusive of GST), and is to be executed over a period of seven months, 

from May 2026 to November 2026, with supplies scheduled on a monthly basis. The order value is subject to variation in 

accordance with prevailing market rates during the execution period. Saatvik Solar Industries Pvt Ltd, a material 

subsidiary of Saatvik Green Energy Ltd, has received and accepted an order aggregating to Rs 57.03 crore from one 

renowned Independent Power producers/EPC Players for the supply of Solar PV Modules. Cryogenic OGS Ltd has 

received Purchase Orders from Emerson Measurement Systems and Solutions (India) Private Limited amounting to 

2,27,73,997.64 including GST. 

Dixon Technologies (India) Ltd's, Wholly Owned Subsidiary, Dixon Display Technologies Pvt Ltd ,has received approval 

under the Electronics Component Manufacturing Scheme (ECMS), wherein DDTPL shall undertake the Display module 

sub-assembly. 

Premier Energies Ltd has commissioned its 5.6 GW solar module manufacturing facility at Seetharampur, Telangana 

with trial production commenced. Spread across 75 acres, the facility is expected to create approximately 2,000 jobs, 

boosting local economy and strengthening India's clean energy manufacturing ecosystem. With this capacity addition, 

Premier Energies' total solar module capacity has now touched 11.1 GW, solidifying its position as one of India's largest 

solar manufacturers and enhancing its ability to serve domestic and global markets. 
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Oil and Natural Gas Corporation (ONGC) has begun gas production from the USD 1 billion Daman project , marking a 

major step in boosting India's domestic energy output. 

The ONGC Daman gas production started on March 29, 2026, with gas already being transported to the Hazira 

processing plant in Gujarat. 

The offshore project, located in the Arabian Sea about 180 km northwest of Mumbai, is part of ONGC's efforts to increase 

local supply and reduce reliance on imports. The Daman Upside Development Project (DUDP) is expected to produce 

around 21.5 billion cubic meters of gas over its lifetime, with peak output projected at nearly 5 million standard cubic 

meters per day. 

Built with four wellhead platforms and a 140-km subsea pipeline network, the project was completed in under two years, 

which is considered fast for . The company has begun monetizing output immediately, signaling a quick transition from 

investment to revenue generation. 

The ONGC Daman gas production will ramp up in phases as more wells come online. This gradual increase is expected 

to strengthen supply stability, especially at a time when remain volatile. 

This development is significant for India's energy security strategy . By increasing domestic production, ONGC aims to 

reduce exposure to fluctuating global fuel prices and support steady gas availability for industries and households. 

With production now underway, the Daman project is set to play a key role in meeting rising energy demand while 

reinforcing ONGC's position in India's oil and gas sector 
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Big victory for India! ONGC started gas supply, now you will not have to reach out to foreign 

countries 
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A news has come out regarding India's energy power which has shocked the whole world. 

On one hand, while many countries of the world are struggling with the oil and gas crisis, on the other hand, India has 

quietly played a masterstroke which can prove to be a game changer' in the future. Country's leading government oil 

company ONGC has started supplying gas from its $1 billion megaproject, and the biggest thing is that it has been 

completed in record time. 

What is ONGC's Daman Upside' project? 

ONGC has officially announced that located in its Western Offshore Daman Upside Development Project' (DUDP) Gas 

flow has started from platform B124P. Simply put, both production and earning have now started from this project. In 

today's era, where big infrastructure projects remain pending for years, ONGC has created a new record by completing 

this $1 billion project in just less than 2 years. 

Why is this a historic victory for India? 

The success of this project has three big meanings. First, this will significantly increase India's domestic gas supply. 

Second, India will have less need to buy expensive gas from abroad, which will save foreign exchange. And thirdly, it is 

India's Energy Security Will give strength like a rock. At present India imports a large part of its needs from abroad. In 

such a situation, increasing production within the country is a revolutionary step towards self-reliance. 

Supply will be safe in times of crisis 

This is not just a commercial project, but a step to give new strength to India's economy. ONGC says that the gas flow 

has just started, in the coming time, as drilling and production from other wells increases, the full potential of this project 

will be revealed to the world. That means this is just the beginning, the real blast is yet to come. ONGC has proved that 

it not only dreams big but also has the ability to complete work on time even in difficult locations like offshore. 

Created history by overcoming difficulties 

Working in the middle of the ocean i.e. in the offshore area is not child's play. This requires huge investment, cutting-

edge technology and the courage to take deadly risks. ONGC has overcome this challenge on the basis of its decades 

of experience and advanced technology. Although other companies in India like Oil India Limited are also active in this 

sector, but this project of ONGC is special because it has set a new benchmark' in the way government companies work. 

This is a huge positive signal for India's oil and gas sector. 
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New Delhi, Mar 31 (PTI) The government has raised the administered price mechanism (APM) gas price for state-run 

producers Oil and Natural Gas 

Corporation and Oil India Limited to USD 7 per mmBtu, up from USD 6.75 per mmBtu, according to an official notification. 

The revision applies to gas produced from legacy fields under the regulated pricing regime. APM gas makes up for about 

60 per cent of the domestic gas production at 92 million standard cubic metres per day, and a hike in its rates will impact 

user industries - from fertiliser to CNG and piped cooking gas. 

The revision follows the pricing mechanism that the government had approved in 2023. 

Under the revised guidelines, the price of such natural gas produced from old and legacy fields, which were given to 

state-owned Oil and Natural Gas Corporation (ONGC) and Oil India Limited (OIL) without bidding, is determined as 10 

per cent of the monthly average of the Indian Crude Basket and is notified on a monthly basis. 

For gas produced by ONGC and OIL from their nomination blocks, the APM price is subject to a floor of USD 4 per million 

British thermal unit (mmBtu) and a ceiling of USD 6.5 per mmBtu. The ceiling was to be maintained for two financial years 

(2023-24 and 2024-25) and then increased by USD 0.25 per mmBtu. 

Following this formula, the ceiling was raised to USD 6.75 for the fiscal year, starting April 1, 2025, and is now USD 7. 

The Oil Ministry's Petroleum Planning and Analysis Cell (PPAC), in an official order, said the price of domestic natural 

gas for April is USD 10.76 per mmBtu on gross calorific value (GCV) basis. 

However, this price is subject to the floor and ceiling. 

"For the gas produced by ONGC/OIL from their nomination fields, the above-mentioned APM price shall be subject to a 

ceiling of USD 7 per mmBtu on GCV basis for the same period," PPAC said. 

Natural gas pumped from below the earth's surface and seabed is used to produce fertiliser, generate electricity, turned 

into CNG to power automobiles, piped into household kitchens for cooking and used in industries as feedstock. 

The price revision comes amid the war in West Asia, straining global energy supply chains and leading to elevated prices. 

Crude oil prices have risen by almost 50 per cent in the last one month to over USD 100 per barrel. 

The government had, through a notification dated April 7, 2023, also allowed a premium of 20 per cent over the APM 

prices on gas produced from new wells and well interventions of ONGC and OIL from their nomination fields. 

Also, the government has provided marketing and pricing freedom for gas produced from difficult fields, such as 

deepwater, ultra-deepwater and high-pressure-high-temperature areas, such as KG-D6 fields of Reliance Industries Ltd. 

They are allowed a higher price than APM, subject to a ceiling. 

Under this framework, the ceiling price is to be notified by PPAC twice a year. For the period October 1, 2025, to March 

31, 2026, the ceiling price has been notified as USD 9.72 per mmBtu. 

PPAC has, however, not yet notified the ceiling price for the period from April 2026 to September 30, 2026. 
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In an overall effort to strengthen India's energy security amid rising geopolitical tensions and energy conundrums, state-

owned Oil and Natural Gas Corporation (ONGC) has started domestic gas production off the coast of Gujarat in the 

Arabian Sea. This accelerated gas production is promoted under the oil corporation's Daman Upside Down development 

project. 

The goal is to currently produce 21.5 billion cubic meters of gas per day and to reach a peak gas production of 5 million 

standard cubic meters per day in the near future. Production will increase gradually. This illustrates the government's 

continued commitment and efforts to consolidate the energy security of its people as the global energy supply chain 

declines due to the geopolitical dispute in the Gulf region, which is an epicenter for securing global energy needs. 

ONGC stated that the project is situated about 180 kilometers northwest of Mumbai and about 80 kilometers south of 

Pipavav, Gujarat. Thus, on March 29, ONGC marked a milestone by monetizing gas reserves. Consequently, the drilled 

gas was allowed to flow through Platform B-12-24P. Gas monetization refers to the process of converting natural gas 

reserves into profitable and marketable products such as liquefied petroleum gas (LPG). 

After successful drilling of the gas, it was rationalized or commissioned at the Hazira plant, ONGC added in its statement. 

The Hazira plant, located near Surat, is one of the critical industrial hubs for processing natural gas commissioned from 

offshore fields like Daman. The Ongc also stated that the Daman project has been executed at a stellar speed as it has 

been accelerated in less than two years from the date of award of the project. 

This (commissioning) has been achieved thanks to strong project execution, innovative use of the drilling platform and 

strong performance of the drilling and production equipment.  
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Picture for representational functions solely.  State-owned Oil and Pure Gasoline Firm (ONGC) knowledgeable on 

Monday (March 30, 2026) it 

has recommended monetisation via gasoline flowing from its Daman Upside Improvement Mission (DUDP). 

ONGC knowledgeable that gasoline has been flowing via the Platform B-12-24P. 

This [B-12-24P platform has been efficiently commissioned and gasoline despatched to Hazira Plant, it said in a 

communication to exchanges. 

The offshore challenge is positioned about 180 kilometres north-west of Mumbai and about 80 kms south of Pipavav 

(Gujarat). The state-owned explorer has spent about $1 billion within the challenge. 

Individually, it added, Manufacturing from all wells will probably be ramped up in a phased method. 
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ONGC earns a 'BUY' rating and 375 target from Kotak Securities, boosted by a 20% premium on new gas wells and 

higher oil price outlooks. 

Emmvee Photovoltaic Power keeps an 'ADD' rating at 250 as it expands integrated solar manufacturing and TOPCon 

technology, backed by a strong order book, but faces industry competition and capital needs. 

ONGC Gains as Gas Policy Boosts Outlook 

Oil and Natural Gas Corporation (ONGC) has received a 'BUY' rating from Kotak Securities, with a revised target price 

of 375. This upgrade is largely driven by recent government policy changes, including a 20% premium on the Average 

Price Mechanism (APM) for new gas wells starting August 2024. ONGC's enhanced earnings from new gas wells, which 

now make up 18% of its output and are priced at 12% of oil prices without a cap, are a key driver for earnings. With 

increasing gas production from projects like KG 98/2 and its western offshore assets, ONGC's outlook is positive. Analysts 

have raised their oil price forecasts to $85/bbl for FY27 and $75/bbl for FY28. This leads to expected surges in ONGC's 

standalone EBITDA estimates: 40% for FY27 and 21% for FY28. Kotak Securities also adjusted ONGC's valuation 

multiple to 7x from 6.5x, positioning it as a top sector choice. Current market prices place ONGC near a key support level, 

suggesting potential upside if these forecasts are met. 

Emmvee Expands Solar Manufacturing with TOPCon Technology 

Emmvee Photovoltaic Power is set for major growth, retaining an 'ADD' rating with a fair value of 250. The company is 

growing its integrated solar cell and module manufacturing, aiming to become India's fourth-largest cell maker by FY27. 

Current plans target module capacity of 16.3 GW and cell capacity of 8.9 GW. Emmvee is moving towards full vertical 

integration, notably with a new 2.9 GW TOPCon cell facility. This advanced technology helps Emmvee lead competitors 

still using older Mono PERC technology, a factor as India considers ALMM List III requirements for wafers from June 

2028. The company's growth is supported by a strong order book worth 14,650 crore (9.3 GW), providing nearly two 

years of revenue visibility. Emmvee benefits from better margins due to its integrated model and favorable prices in the 

domestic content market. Future spending is planned to be funded by operating cash flow and proceeds from its initial 

public offering. 

Industry Context: ONGC vs. Solar Sector 

In the energy sector, ONGC's focus is on maximizing hydrocarbon extraction and using policy benefits. This differs from 

competitors moving into renewables. ONGC's valuation depends on commodity prices, but its P/E multiple appears 

reasonable given expected growth from gas production and policy incentives, especially compared to larger energy 

companies with broader portfolios. The solar manufacturing industry, where Emmvee operates, is highly competitive and 

fast-changing. Companies that integrate their value chain and use advanced tech like TOPCon often get higher valuations 

and margins than those that only make modules. Emmvee's order book compared to its trailing twelve months (TTM) 

sales ratio of 3.3x indicates strong execution capability, outperforming many rivals with less secured future revenue. 

Market History and Economic Factors 

ONGC's stock performance has historically moved with government support for domestic energy production. Similar price 

increases have been seen after past exploration and production incentive programs. While current oil price forecasts are 

higher, they can be affected by global events and demand, posing risks to earnings projections. Emmvee's growth story 

aligns with India's renewable energy goals and the effectiveness of domestic manufacturing policies like ALMM. Past 

capacity expansions in the solar sector have sometimes caused short-term stock volatility, often due to concerns about 

investment and execution. However, steady market demand and supportive policies have historically rewarded well-

positioned companies. The current drive for domestic solar manufacturing, supported by ALMM rules, is expected to 

create a steadier operating environment for integrated companies like Emmvee. 
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Potential Risks for ONGC and Emmvee 

ONGC's positive forecasts depend heavily on continued government gas premiums and high oil price forecasts. Any 

changes to these gas premiums, or a significant drop in crude prices below $75-$85/bbl for FY27-28, would make EBITDA 

upgrades uncertain. ONGC also carries significant debt. This could become a problem in an environment of higher 

interest rates or if production targets are missed, limiting future investment flexibility. Increased spending for new projects, 

along with potential production problems or delays, could further strain its financial capacity. 

Emmvee operates in a highly competitive and fast-changing solar manufacturing industry. While its adoption of TOPCon 

technology offers a near-term advantage, rapid innovation means competitors could soon match or surpass its 

technological edge. The company's aggressive capacity expansion, relying on IPO proceeds and operating cash flow, 

requires smooth execution and steady demand. A slowdown in solar installations or a shift in government policy could 

lead to idle capacity, hurting profits. Exposure to the solar PV module market is risky due to global price swings and 

intense competition, which could cut profits after FY28. If the IPO raises less than expected, project timelines could slip. 

Future Projections 

Analysts project Emmvee's module volume could grow 20% annually and cell volume 30% annually until FY35, with net 

profit growing 44% yearly from FY2530. These projections rely on successful expansion, integration, and high factory 

use. ONGC's long-term performance depends on stable oil prices and ongoing government support for gas production. 

Commodity market cycles and changing energy policies will shape its path. The general analyst view is cautiously 

optimistic for both, stressing the need for good execution and adapting to market conditions. 
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Petroleum minister Hardeep Singh Puri said the move reflects a renewed push to unlock domestic resources. With OALP 

Round-XI now live, we unlock vast frontiers beneath our land and seas -- powering growth, resilience, and self-reliance, 

he said. 

India on Monday opened up 21 oil and gas blocks covering 80,228 square kilometres under a fresh exploration round, 

even as state-run has started gas production from a key offshore project, marking a twin push to boost domestic energy 

output. 

The latest bidding round under the Open Acreage Licensing Policy (OALP-XI) comes as the government seeks to expand 

exploration activity and reduce dependence on imports. With this round, the total area offered under OALP-X and XI 

together now stands at about 262,817 square kilometres. 

Petroleum minister Hardeep Singh Puri said the move reflects a renewed push to unlock domestic resources. With OALP 

Round-XI now live, we unlock vast frontiers beneath our land and seas  powering growth, resilience, and self-reliance, 

he said. 

Blocks on offer  The blocks on offer include 12 onland areas, four shallow water blocks, one deepwater block and four 

ultra-deepwater blocks, spanning multiple sedimentary basins. The bidding process opened on March 30 and will close 

on May 29, 2026. 

This is a decisive step fast-tracking bidding, expanding acreage, and strengthening India's energy security. The quest to 

discover India's hidden energy wealth continues, Puri said. 

According to the Directorate General of Hydrocarbons (DGH), blocks in Category-I basins will be awarded based on 

revenue share and work commitments, while those in Category-II and III will be allocated based on proposed exploration 

programmes. 

The launch comes as bids for the previous OALP-X round are still underway, highlighting the government's continued 

focus on expanding acreage and accelerating exploration timelines. 

ONGC begins gas production in DUDP  In a parallel development, ONGC has begun gas production from its Daman 

Upside Development Project (DUDP) in the Arabian Sea, adding to domestic supply. 

The company said the project achieved a significant milestone on March 29 by monetisation through flowing gas from 

Platform B-12-24P. 

This platform has been successfully commissioned and gas sent to Hazira Plant, ONGC said, adding that the project was 

completed in less than two years from the date of award. 

Located about 180 km northwest of Mumbai and 80 km south of Pipavav, the project is expected to produce 21.5 billion 

cubic metres of gas, with peak output of around 5 million standard cubic metres per day. 

ONGC said the development includes four wellhead platforms and 140 km of pipelines, with production to be ramped up 

in phases. This milestone marks the commencement of gas monetisation from the DUDP Production from all wells will 

be ramped up in a phased manner, the company said in a regulatory filing. 
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Experts warn the move could strain government finances if the ongoing oil supply disruption persists for a prolonged 

period 

The government's decision to absorb the losses by cutting excise duties on petrol and diesel is expected to shield 

consumers and companies in the short term, but it could widen the fiscal deficit and raise borrowings if a long-term 

strategy for energy security is not put in place, experts warn. 

On Thursday, the Centre slashed the excise duty on petrol by 10 per litre, down from 13 while it reduced the duty on 

diesel by 10 to make it zero. 

The government has taken a huge hit on its taxation revenues to ensure that the very high losses of oil companies (nearly 

24/litre for petrol and 30/litre for diesel) at this time of sky-high international prices are reduced, said Hardeep Singh Puri, 

Minister for Petroleum and Natural Gas, while announcing the decision on X. 

The decision is triggered by the disruption in energy supply due to the blockade of the Strait of Hormuz by Iran in retaliation 

for the military attacks launched by Israel-US on February 28. 

According to Narendra Taneja, a leading expert on energy policy and geopolitics, this decision has probably been taken 

with the expectation that the situation will improve soon. 

However, he warned, It will impact the government's budgetary planning, with a decline in excise collections and overall 

revenue. However, if the ongoing disruption continues for more than two months, then it will become difficult to sustain. 

Why is the government taking risks 

According to experts, there are primarily two reasons for which the government is taking risks by cutting down the excise 

duties on oil. 

First, to insulate ordinary consumers of petroleum products. Second, to protect the financial health of India's top 

companies responsible for importing, processing, refining, and distributing oil in India. 

This is also to protect companies' balance sheets so that they do not become weak. At the end of the day, they have the 

mandate to source oil globally, and if their balance sheets are weak, they would face difficulty in negotiating better deals 

in the market, Taneja said. 

India needs a long-term policy fix 

A detailed research report by Emkay, a global financial services firm, suggests that the current oil shock amid West Asia 

tensions should push India to rethink its energy strategy. It recommends that policy responses should be long-term, not 

just temporary fixes. 

To achieve long-term energy security, the report outlines a three-point plan: pushing for electric vehicles, expanding 

renewable energy, and building stronger strategic oil reserves. 

Pushing EV adoption is the most impactful option, in our view, with the reintroduction of the demand subsidy. This could 

lower oil imports by an additional 4.5% by FY35. EV adoption should be paired with a continued focus on renewable 

energy, with focus on addressing execution bottlenecks like evacuation. The report also says that continued investments 

are essential to build oil reserves. 

India is sailing close to the wind at 56 days of strategic petroleum reserves (with access to additional commercial pools). 

Existing plans to expand to 22 days by FY32 cannot be rushed, but we expect continued investments to help reach 30 

days by FY40, it added. 
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Frequently Asked Questions 

What was the recent government decision regarding fuel excise duty? 

The Centre slashed excise duty on petrol by 10 per litre and reduced diesel duty to zero, effective February 28, 2024, to 

absorb losses. 

Why did the government cut excise duties on petrol and diesel? 

The government cut duties to insulate ordinary consumers and protect the financial health of India's top oil companies 

amid high international prices and supply disruptions. 

How does the excise duty cut affect consumers and oil companies? 

The cut shields consumers from high fuel prices and reduces significant losses for oil companies, which were facing 

nearly 24/litre for petrol and 30/litre for diesel. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features, 

experience it all in one place.  
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Amidst drop in supplies of petroleum and natural gas due to the West Asia crisis, India is aiming to expand the Piped 

Natural Gas (PNG) network along with with blending of Green Hydrogen with natural gas to reduce imports. Minister for 

New and Renewable Energy, Consumer Affairs, Food and Public Distribution Pralhad Joshi said that he was a part of an 

inter-ministerial meeting with Power Minister Manohar Lal Khattar and Minister for Petroleum & Natural Gas Hardeep 

Singh Puri the issue was discussed while the government works to accelerate expansion of the PNG network. In 2023, 

NTPC had commissioned India's first green hydrogen blending project in a joint effort with Gujarat Gas Limited in the 

PNG network of NTPC Kawas township in Surat. Green hydrogen in Kawas is made by electrolysis of water using power 

from already installed 1 MW floating solar project. Regulatory body Petroleum and Natural Gas Regulatory Board 

(PNGRB) had earlier given approval for 5% vol./vol. blending of green hydrogen with PNG to start with and the blending 

level would be scaled phase wise to reach 20%. Green hydrogen when blended with natural gas reduces CO2 emissions 

keeping the net heating content same. India is implementing the National Green Hydrogen Mission with an outlay of 

19,744 crore, aimed at positioning the country as a global hub for the production, utilization, and export of green hydrogen 

and its derivatives. The Mission targets the production of at least 5 million metric tonnes (MMT) of green hydrogen per 

annum by 2030, while enabling decarbonization of key sectors, enhancing energy security, and attracting investments. 

Under the Mission, the Strategic Interventions for Green Hydrogen Transition (SIGHT) Programme is being implemented 

for incentivising the production of Green Hydrogen in India and cost competitiveness through transparent competitive 

bidding. In this context, Solar Energy Corporation of India (SECI) has conducted competitive bidding for the supply of 

green ammonia to fertilizer units across the country. The bidding process has led to the discovery of competitive green 

ammonia prices, with the lowest discovered price of approximately 49.75 per kg and an overall discovered price range 

of about 49.75  64.74 per kg. In comparison, internationally discovered prices have been reported at approximately Euro 

1000 per tonne (around 110 per kg). Through this process, SECI has allocated a total capacity of approximately 7,24,000 

tonnes per annum (TPA) to selected developers, with supply linked to 13 fertilizer units across the country. 
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The conflict between Iran, Israel, and the US could drag on for several more months. American troops have landed in the 

Gulf. 

The central government has claimed that the country has sufficient fuel and gas reserves to last for the next two months. 

Union Petroleum Minister Hardeep Singh Puri has dismissed calls for a nationwide lockdown. He clarified that the 

government is not currently considering any such proposal. But if the conflict drags on, will gas cylinder prices really 

increase from April 1st? Citizens are concerned about this. The central government has clarified that, given the current 

global situation, there is no shortage of fuel or other essential commodities in the country. According to the ministry, India 

has sufficient reserves of oil and gas. Preparations have already been completed for the next 60 days. Furthermore, India 

is now importing crude oil from more than 41 countries. There are no obstacles due to the Homberg Strait. Nevertheless, 

lines at gas stations have not diminished. Many petrol pumps have closed. Those that do sell petrol and diesel remain 

crowded. Will LPG cylinders become expensive? Currently, there are few signs of abatement of tensions between Iran, 

Israel, and the US. The Gulf tensions are likely to impact petrol and diesel, as well as natural gas. Therefore, LPG 

consumers are likely to be affected on April 1, 2026. Of course, there has been no official news or statement from the 

central government regarding this. Oil distribution companies (OMCs) review gas prices on the first of every month. 

During tensions and oil crises in the Middle East, crude oil and gas prices are likely to rise significantly. Therefore, the 

coming date will reveal whether consumers truly enjoy April Fools' Day or their pockets will be affected. In March 2026, 

the price of a domestic gas cylinder increased by 60. Now, the price of a gas cylinder is around 853. This price varies 

from city to city and includes employee travel expenses. Commercial gas prices have also increased, and a significant 

shortage has emerged. Due to the Iran war, significant changes in LPG, CNG, and PNG prices are expected from April 

1st.  
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As India moves to unlock vast frontiers for energy exploration across land and sea, Union Minister for Petroleum and 

Natural Gas, Hardeep Singh 

Puri, on Monday said round 11 of India's Open Acreage Licensing Policy (OALP) has been launched. 

Highlighting the nation's energy journey, Puri in a post on X said, "With OALP Round-XI now live, we unlock vast frontiers 

beneath our land and seas--powering growth, resilience, and self-reliance. Round-X (~25 blocks; ~182,589 sq km) and 

Round-XI (~80,228 sq km) are now on offer - together unlocking ~262,817 sq km for exploration." 

The Union Minister described the launch as a decisive step aligned with the vision of Prime Minister Narendra Modi under 

the Samudra Manthan initiative. "This is a decisive step aligned with the vision of Hon'ble Prime Minister Sh 

@narendramodi Ji under #SamudraManthan: fast-tracking bidding, expanding acreage, and strengthening India's energy 

security.The quest to discover India's hidden energy wealth continues." 

Earlier in December, India marked a transformative milestone in its energy sector by offering 50 new exploration and 

production (E&P) blocks across oil, gas and coal bed methane (CBM) assets, signalling a renewed push to unlock 

domestic hydrocarbon potential and strengthen energy security, said Puri. In a social media post on X, Puri said the move 

reflected a "transformative milestone" under the leadership of Prime Minister Narendra Modi and underscored India's 

openness to global and domestic investors. 

"We are offering 50 new E&P blocks across Open Acreage Licensing Policy (OALP-X): 25 blocks, Discovered Small Field 

(DSF-IV): 55 fields across 9 contract areas/blocks. Special CBM Bid Rounds 2025 and 2026: 3 blocks (2025) & 13 blocks 

(2026)," Petroleum Minister said in his post. 

As per the information shared by him, under the Open Acreage Licensing Policy, 25 blocks covering about 1.83 lakh 

square kilometres were on offer, comprising six onland blocks, six in shallow water, one deepwater block and 12 ultra-

deepwater blocks. 

"Main features of these blocks are exploration rights retained throughout the contract duration; Revenue share at LRP 

for initial 5-7 years in Cat-I basins; No revenue sharing in Cat-II/III until windfall gains; Graded reduced royalty for offshore; 

Swapping of work programme allowed," he said. 

"The quest to unlock the potential of India's sedimentary basins gains a new thrust and momentum." 

In parallel, the Discovered Small Field (DSF) Bid Round-IV includes 55 discoveries spread across nine contract areas, 

aimed at accelerating the journey from discovery to production. 
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Minister Uttam Kumar Reddy chairs emergency meeting on gas supply crisis 

Civil Supplies and Irrigation Minister N Uttam Kumar Reddy on Monday stated that the state government is exploring all 

options to overcome the shortage of auto-gas supplies affecting the urban transport system in Hyderabad. 

The Minister chaired an emergency meeting with senior government officials and representatives from major LPG 

suppliers, including IOCL, Go Gas, Total Energies (France), Super Gas, and Prime Gas. He reviewed ways to step up 

public transport operations to address the crisis and said that a final decision on contingency measures would be taken 

after consultations with the Chief Secretary and briefing the Chief Minister on the ground realities of the auto-LPG supply 

situation. 

Following his directions, Civil Supplies Commissioner Stephen Ravindra immediately sent a formal letter to Union Minister 

for Petroleum and Natural Gas Hardeep Singh Puri, requesting urgent intervention to scale up supplies and resolve the 

crisis. Public sector undertakings like IOCL and HPCL have also been asked to increase supplies to cover shortfalls 

faced by some private players. The Minister instructed Stephen Ravindra to engage directly with auto unions, explain the 

ground situation transparently, and urge calm. Officials have been directed to explore ways to scale up Hyderabad Metro 

Rail and Telangana State Road Transport Corporation (TSRTC) bus operations to ease pressure on auto-rickshaws 

caused by the shortage. 

The shortage has been triggered by delays of two to three days in vessel arrivals carrying imported LPG, compounded 

by the ongoing geopolitical situation in the Middle East affecting global supply chains. Private companies source bulk 

LPG from ports such as Krishnapatnam, Jaigad (Maharashtra), Mumbai, and terminals in Tamil Nadu. 

Minister Uttam Kumar Reddy stressed that all measures are being taken to stabilise urban transport and ensure smooth 

operations for commuters during the ongoing Auto-LPG shortage. 
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With imports meeting nearly 85 per cent of India's crude needs, OALP Round XI puts 80,228 sq km on offer in the 

government's most ambitious domestic exploration push yet. 

Union Petroleum Minister Hardeep Singh Puri on Monday announced the launch of OALP Round XI, putting over 80,000 

sq km of fresh acreage on offer for oil and gas exploration. This is part of a wider government push to produce more 

energy at home and reduce dependence on imports, which currently account for roughly 85 per cent of India's crude oil 

needs. 

India imports nearly six out of every seven barrels of crude it consumes. The Open Acreage Licensing Policy, first 

introduced under the broader Hydrocarbon Exploration and Licensing Policy framework in 2016, was designed precisely 

to change that equation by making it easier, faster and more attractive for companies to go looking for oil and gas on 

Indian soil and in Indian waters. Round XI is the latest, and among the most ambitious, steps in that direction. 

What OALP Round XI actually puts on the table 

The new round offers around 80,228 sq km for exploration. It comes alongside Round X, which covers approximately 25 

blocks spread over nearly 1.83 lakh sq km. Together, the two rounds put about 2,62,817 sq km on offer  one of the largest 

combined acreage offerings India has made in recent years. 

Round X includes six onland blocks, six in shallow water, one deepwater zone and 12 ultra-deepwater areas. Companies 

bidding under the policy get incentives, including the right to retain exploration rights through the contract period, graded 

royalty reductions for offshore zones and flexibility in designing their own work programmes. 

Since HELP was introduced a decade ago, 172 blocks covering 3,78,652 sq km have already been awarded across the 

first nine OALP rounds. The government has been steadily widening the exploration map, round by round, with the stated 

aim of building a stronger domestic hydrocarbon base. 

In December, 50 new exploration and production blocks across oil, gas and coal-bed methane were also offered, which 

Puri called a transformative milestone aimed at drawing both domestic and global investors into the sector. 

Samudra Manthan: The programme behind the push 

Announcing Round XI on X, Puri said the initiative aligns with Prime Minister Narendra Modi's vision under the Samudra 

Manthan programme, which is a government framework focused on faster bidding cycles, wider acreage offerings and 

stronger energy security. The quest to discover India's hidden energy wealth continues, Puri wrote. 

A new chapter in India's energy journey begins. 

With OALP Round-XI now live, we unlock vast frontiers beneath our land and seaspowering growth, resilience, and self-

reliance. 

Round-X (~25 blocks; ~182,589 sq km) and Round-XI (~80,228 sq km) are now on offer  together 

pic.twitter.com/sb2vslZY8k 

Hardeep Singh Puri (@HardeepSPuri) March 30, 2026 

Samudra Manthan, named after the mythological churning of the ocean, is essentially the government's overarching push 

to extract more value from India's sedimentary basins (both onshore and offshore) by streamlining processes and 

expanding participation. 

Beyond exploration: What else is being built 

The exploration push sits within a wider effort to strengthen India's entire energy ecosystem. As per official data shared 

in August 2025 (source: PIB ), India has eight LNG terminals with a combined capacity of 52.7 million metric tonnes per 
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annum. Gas pipelines have reached almost the entire mainland. Around 1.5 crore homes have piped gas connections, 

and over 8,000 CNG stations are operational across the country. 

The Discovered Small Field Bid Round IV, which includes 55 discoveries across nine contract areas, is running alongside 

the exploration rounds, aimed at accelerating the transition from discovery to actual production. 

The clean energy piece: Hydrogen, ethanol, biogas 

Oil and gas are not the whole story. Even as it drills deeper for hydrocarbons, the government is quietly building a parallel 

track. 

Green hydrogen is the big bet. Under the National Green Hydrogen Mission, India has set itself the target of producing 5 

million metric tonnes a year by 2030. 

Closer to the ground, the ethanol blending programme has been making steady, if unglamorous, progress. Blending in 

petrol has reached nearly 19 per cent in ESY 2025-26. 

And then there is the SATAT scheme, which has been running since October 2018 with a deceptively simple idea: turn 

waste and biomass into compressed biogas, and put it to use as fuel. 

Taken together, the message from the government is consistent: produce more energy at home, and gradually shift 

towards cleaner, more dependable sources. 

 


