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Small-scale, cost-effective LNG holds big promise

Richa Mishra
Hyderabad

Slowlybut steadily, gas is emer-
ging as the favoured fuel in In-
dia—-with public sector entities
setting up small-scale liquefied
natural gas (SSLNG) units, the
transition is expected to be
easier.

Earlier this year, GAIL (In-
dia) announced one such pro-
ject; more recently, public sec-
tor giants ONGC and IndianOil
have joined forces to set up a
unit. This technology essen-
tially aims to connect isolated
sources and consumers who are
yet to be connected to the nat-
ural gas pipeline network. Be-
sides, it is cost effective.

In March, GAIL said it was
setting up India’s first SSLNG
unit at its Vijaipur LPG plant in
Madhya Pradesh. In June,
ONGC and IndianOil entered
into a strategic partnership to
establish an LNG plant near
ONGC’s Hatta gas field. The

‘non-binding MoU’ for a tech-
nology demonstration of a
SSLNG plant at Hatta, Madhya
Pradesh, if successful, may see a
repeat in other areas by the two
entities.

An official statement issued
by ONGC said, “ONGC and In-
dianOil have signed a memor-
andum of understanding
(MoU) to establish a small-
scale liquefied natural gas plant
near the Hatta gas field in the
Vindhyan Basin. The establish-
ment of this plant will signific-
antly enhance the Vindhyan
Basin’s status, upgrading it

from a Category II to a Cat-
egory I Basin.” The Hatta gas
field is situated in Batiyagarh
tehsil of Damoh districtin Mad-
hya Pradesh, about 45 km from
Damoh town.

Official sources told busi-
nessline that the production of
gas would determine the LNG
quantity; however, the initial
LNG plant capacity is planned
for 32-35 tonnes, with 45,000
SCMD gas, according to the
MoU. “The plant capacity may
be increased later after peak
production. The LNG plant will
cateronlyto Hattafield,”theof-
ficial said.

LIQUEFACTION
IndianOil is making a DFR
study of the block, according to
another official, who added:
“The cost of the small-scale
LNG plant will be borne by In-
dianOil. ONGC will sell gas to
IndianOil. The LNG plant will
be operated and managed by In-
dianOiland further sale f LNG

to consumers.” It will take
around 15 to 18 months after
approval of the field develop-
ment plan or signing of sale
agreements for the unit to be
commissioned.

Asked why the unit is being
setupwhen gas could be ferried
directly, the official said, “There
are no major industries in the
vicinity. Secondly, gas pipleines
are about 300 km away. Long
distance transportation
through pipelines will ad-
versely impact economics and
requires PNGRB compliance.
Being an unconventional and
tight reservoir, cascading is not
recommended.  Additionally,
modular LNG is a novel
concept.”

Clarifying that there will not
be any re-gasification facility at
Hatta, but use technology - Li-
quefaction to cater to off-grid
customers - the official said:
“The LNG plant shall be main-
tained and operated by Indi-
anOil. ONGC will just sell gas

on an “as is where is basis.” Ac-
cordingtoanother source, “The
MoU aims to monetise stran-
ded gas fields by establishing
SSLNG plants, convert the nat-
ural gas into LNG and supply to
customers by LNG road
tankers. Under the MoU, the
Vindhyan basin field in Madhya
Pradesh has been identified for
undertaking the pilot project.
ONGC has submitted the de-
velopment plan for this field to
the Directorate-General of Hy-
drocarbons for final approval,
while IndianQil has also com-
pleted the feasibility study of
the project.”

According to the source,
“ONGC has shared a list of
many small fields. ONGC pos-
sesses more than 100 stranded
small gas fields, where laying
long pipelines is not viable and
the gas has been flared or un-
tapped for many years. Tomon-
etise the field, IndianOil brings
in expertise through small-
scale LNG.”
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©® INVESTMENTS OF ¥96,000 CRORE IN APRIL-MAY

CPSEs' capex down by a third

Total investment
target of 7.8 trn
set for FY2025

PRASANTA SAHU
New Delhi, June 30

INVESTMENTS BY COMPA-
NIES and departmental agen-
cies of the central government
(CPSEs)fellbya third onyearto
396,000 crore in April-May of
the current financial year,
reflecting the impact of the
slowdown in spending during
the general elections.

In April, the CPSEs’ invest-
ment showed an increase of
6.5% onyear to ¥50,206 crore,
before slowingdownin May,the

SLOW LINE
W CPSEs' capex
in April-May was
%0.96 trillion
compared with
Z1.43 trillion in
the year-ago
period

Authority of India
account for 55%, or
¥ 4.29 trillion, of the
CPSEs' capex
estimate for FY25

M The Railway M In April-May,
Board and the petroleum sector
National Highways ~ companies

invested 13%, or
¥15,366 crore, of
their annual
capex target of
21.18 trillion

busiest period of the elections.
The CPSEs, having an
annual capex target of ¥100
crore and above, have set a
combined target of investing
%7.8trillionin FY25.The Rail-
way Board and the National
Highways Authority of India,
whose capex are largely
funded through the Budget,
account for ¥4.29 trillion or

55% of the CPSEs’ capex esti-
mate for FY25.

The Railway Board, the
largest public sector investor,
spentaround 346,000 crorein
April-May, around 19% lower
than¥56,978 crorein theyear-
ago period.The Railway Board,
which invested 2.5 trillion in
FY24, plans to invest 2.6 tril-
lionin FY25.

The petroleum sector
invested 15,366 crore, or
13%, in April-May against
their annual target of ¥1.18
trillion. The petroleum sector
companies had invested
14,713 crore or 14% of their
FY24targetof ¥1,06,401 crore
in April-May last year.

ONGGC, the top state-run
player in oil and gas explo-

ration, achieved a capex of
%5,375 crore in April-May,
11% more than the corre-
sponding period a yearago.

Fuel retailer-cum-refiner
Indian Oil Corporation
achieved a capex of 34,698
crore in the first two months of
FY25,adecline of 8% on-year.

Among others, Hindustan
Petroleum Corporation
invested 1,411 crore, Numa-
ligarh Refinery ¥1,000 crore,
and Bharat Petroleum Corpo-
ration ¥822 crore in April-May
2024.Thanks to a 9% growth
in gross fixed capital forma-
tionled by public capex, India’s
GDP grew 8.2% in FY24,
exceeding the expectations of
both domestic and multilat-
eral institutions.
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Indian athletes dazzle in
Olympic attire during
ceremonial send-off by the I0OA

CEREMONIAL DRESS,

=

4

PLAYING

LI

Shooter Anjum being felicitated by Hardeep Singh Puri, Minister of Petroleum and Natural Gas on

Sunday. SPECIAL ARRANGEMENT

Sports Bureau
NEW DELHI

The cream of Indian sports
was in attendance as the
Olympics bound athletes
were given a hearty send-
off by the Indian Olympic
Association (IOA) here on
Sunday.

The unveiling of the ce-
remonial and competition
kit saw the athletes catch
the eye in their sparkling
attire. They were assured
of the “blessings and good
wishes” of the entire na-
tion, especially in the ad-
dress by the Sports Minis-
ter Mansukh Mandaviya
and the Petroleum Minis-
ter Hardeep Singh Puri.

The president of I0A,
P.T. Usha announced a full-
fledged medical recovery
system at the athletes vil-
lage for India apart from a
“home away from home”
set up by the Reliance
Foundation.

Acknowledging that the
Indian athletes have all the
resources and facilities at
their disposal in pursuit of
excellence in the Olym-
pics, Usha said, “we have
no doubt that you will
make us proud in Paris.
The entire nation stands
behind you.”

Hockey players Jarman-
preet Singh and Nilakanta

Sharma, shooters Shreyasi
Singh and Anjum Moudgil
dazzled on stage in the
Olympic ceremonial dress,
designed by Tarun Tahilia-
ni. The dress would be
worn by the contingent
during the  opening
ceremony.

Shooters Anish Bhanwa-
la, Vijayveer Sidhu, San-
deep Singh, Rhythm Sang-
wan, swimmer Srihari
Nataraj, wrester Reetika
Hooda, hockey players Ju-
graj Singh and Krishan
Pathak gave a glimpse of
the “playing kit”, designed
by JSW Sports.

Minister Hardeep re-
called the nation’s celebra-
tion of the T20 World Cup
cricket triumph and ex-
pressed confidence that
the Indian athletes would
handle the “great expecta-
tions with great determina-
tion to win more Olympic
medals” than ever before.

He recalled being in Ge-
neva during the Rome
Olympics in 1960 as an
eight-year-old and how In-
dia had missed winning
the gold, but had regained
it in Tokyo in 1964.

Appreciating the cere-
monial dress, the minister
said that India would win a
medal in “Fashion Olym-
pics”. He was particularly
pleased to state that 12 of

the Paris bound athletes
were with Indian Oil and
five were with ONGC.

Bharat Petroleum Cor-
poration Limited (BPCL)
took up the role of the
principal sponsor for I0A
for four years from the Pa-
ris Olympics to the next in
Los Angeles in 2028, cover-
ing the Commonwealth
Games, Asian Games and
Paralympics along the way.

Sports minister Manda-
viya goaded the athletes to
“go with confidence, en-
thusiasm and the will to
win. The 140 crore bless-
ings are with you”.

Recalling his interaction
with the athletes at the Na-
tional Institute of Sports in
Patiala, the sports minister
said his confidence had
gone up about India per-
forming in Paris being
“better than ever”.

Olympic medal winners
— boxers M.C. Mary Kom
and Vijayveer Singh, shoo-
ter Gagan Narang and
weight-lifter bronze medal-
list of the Sydney Olympics
in 2000, Karnam Malles-
wari — were also felicitated
on the occasion.

“Indian cricket team’s
win last night was celebrat-
ed by the whole nation. I
want to see that celebra-
tion during Paris Olym-
pics,” Mandaviya added.
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REFLECTS IMPACT OF SLOWDOWN IN SPENDING DURING GENERAL ELECTIONS

Poll effect: CPSEs’ capex down
by a third to Y96K crin April-May

PRASANTA SAHU
NEW DELHI, JUNE 30

INVESTMENTS BY companies
and departmental agencies of
the Central government (CPSEs)
fell by a third on year to
Rs 96,000 crore in April-May of
the current financial year, re-
flecting the impact of the slow-
down in spending during gen-
eral elections.

In April, the CPSEs' invest-
ment showed an increase of 6.5
per cent on-year to Rs 50,206
crore, before slowing down in
May, the busiest period of the
elections.

The CPSEs, having annual
capex target of Rs 100 crore and

INVESTMENT TARGET ¥7.8 TRILLIONIN FY25

THE CPSEs, having
annual capex target of Rs
100 crore and above have
seta combined target of
investing Rs 7.8 trillion in
FY25

RAILWAY BOARD and the
National Highways
Authority of India, whose
capex are largely funded
through the Budget,

account for Rs4.29 trillion
or55% of the CPSEs’ capex
estimate for FY25

PETROLEUM SECTOR PSUs
invested Rs 15,366 crorein
April-Mayor 13 per cent
against their annual target
of Rs 1,18,499 crore. They
invested Rs 14,713 crore or
14% of FY23 target of Rs
1,06,401 crorein April-May

above have set a combined tar-
getof investing Rs 7.8 trillion in
FY25. Railways Board and the
National Highways Authority of
India, whose capex are largely

funded through the Budget, ac-
count for Rs 4.29 trillion or 55
per cent of the CPSES' capex es-
timate for FY25.

Railway Board, the largest

public sector investor spent
around Rs46,000 crore in April-
May, around 19 per cent lower
thanRs 56,978 crorein the year-
ago period. Railway Board
whichinvested Rs 2.5 trillion in
FY24, plans to invest Rs 2.6 tril-
lion in FY25.

Petroleum sector invested
Rs 15,366 crore in April-May or
13 per cent against their annual
target of Rs 1,18,499 crore. The
petroleum sector companies
had invested Rs 14,713 crore or
14 per cent of their FY23 target
of Rs 1,06,401 crore in April-
May.

ONGC, the top state-run
player inoil and gas exploration,
achieved a capex of Rs 5,375
crore in April-May, 11 per cent

more than the corresponding
month a year ago.

Fuel retailer-cum-refiner
Indian Oil Corporation achieved
a capex of Rs 4,698 crore in the
first two months of FY25, a de-
cline of 8 per cent on-year.

Among others, Hindustan
Petroleum Corporation in-
vested Rs 1411 crore,
Numaligarh Refinery Rs 1,000
crore and Bharat Petroleum
Corporation Rs 822 crore in
April-May 2024.

Thanks to a 9 per cent
growth in gross fixed capital
formation led by public capex,
India’s GDP grew by 8.2 per cent
in FY24, exceeding the expecta-
tions of both domestic and mul-
tilateral institutions. FE
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URJA GANGA
COMPLETION
DELAYED: GAIL

THE CONSTRUCTION OF
the %12,940-crore 'Urja
Ganga' gas pipeline, India's
ambitious project taking
environment-friendly fuel to
eastern parts of the country,
has been delayed by nine
months and will now be
completed by March 2025,
state-owned GAIL said.
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EMPOWERING TOMORROW'S LEADERS
UPES EXCELS IN ACADEMIC REPUTATION

AND RE

in academic reputation in India by the QS

World University Rankings 2024. A UGC
entitled university, it features among the top 3%
of universities in the world. Additionally, 42 UPES
faculty members have been featured among the
world's top 2% of researchers in their respective
fields, according to a research study published
by a Stanford University-based research group.
The university is ranked 52 in India in the
‘University' category, as per NIRF 2023, and
ranked 39 in the 'Management' category.
UPES is dedicated to nurturing the leaders of
tomorrow through a variety of unique initiatives.
UPES emphasises practical, hands-on leaming
experiences that allow students to apply
theoretical knowledge in real-world scenarios.
This approach is embodied in programs which
enable innovation and problem-solving skills
among students by engaging them in projects
that address real-world challenges.
Additionally, UPES supports entrepreneurial
ambitions through its "Runway" startup

U PES stands as the no.1 private university

incubator program. This initiative provides
students with essential resources, including
funding, mentorship, and accelerator workshops,
to transform their innovative ideas into successful
businesses. The university also emphasises
halistic development by incorporating co-
curricular and extracurricular activities, which
help students build leadership and team-building
skills essential for their future careers.

Through strong industry partnerships and
collaborations, UPES ensures that the curriculum
remains relevant and industry-aligned. Notable
partnerships include NASSCOM, IBM, KPMG,
Microsoft, Cisco, Infosys, Bosch, Hindustan

AL-WORLD IMPACT

Petroleum and many others, which offer co-
designed and co-delivered programs, providing
students with cutting-edge knowledge and
practical skills. These programs deliver
significant face-to-face interactions and project-
based learning. Such alliances enhance
employability and ensure that UPES graduates
are well-prepared for the demands of the
modern workforce.

UPES's comprehensive educational strategy aims
to produce graduates who are not only
academically proficient but also equipped with
the agility and resilience required to tackle the
dynamic challenges of today's world.
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The construction of GAIL's ¥12,940-crore gas
pipeline will now be completed by March 2025. mint

Urja Ganga pipeline
project delayed

he construction of the X12,940-crore

Urja Ganga gas pipeline, India’s most

ambitious project taking environment-
friendly fuel to eastern parts of the country,
hasbeen delayed by nine months and will now
be completed by March 2025, state-owned
GAIL (India) Ltd said.

The 3,306-kilometre Jagdishpur-Haldia-
Bokaro-Dhamra pipeline was originally
targeted for completion by June 2024. But due
to “delay in right of use (RoU) availability”, the
completion schedule has been revised “from
June 2024 to March 2025”, GAIL said in a stock
exchange filing. The bulk of the pipeline has
already been constructed, and gas has started to
flow in most citiesalong the route.

Traditionally, natural gas was available for use
asfuel to generate electricity, make fertilizer or
turn into CNG and cooking gas only in the
western and northern parts of the country, as
pipelines taking the fuel fromsource to users
were limited to these parts. In October 2016,
work on laying a pipeline from Jagdishpurin
Uttar Pradesh to Haldia in West Bengal, Bokaro
inJharkhand and Dhamra in Odishabegan. pm
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Urja Ganga Pipeline
Delayed, Completion
Now in March: Gail

New Delhi: The construction of
the 712,940-crore 'Urja Ganga' gas
pipeline, India's most ambitious
project taking environment-fri-
endly fuel to eastern parts of the
country, has been delayed by nine
months and will now be comple-
ted by March 2025, state-owned
GAIL(India) Ltd said.
The3,306-kilometre Jagdishpur-
Haldia-Bokaro-Dhamra pipeline
was originally targeted for comp-
letion by June 2024. Butdue to "de-
lay in right of use (RoU) availabi-
lity", the completion schedule has
been revised "from June 2024 to
March 2025", GAIL said . The bulk
of the pipeline has already been
constructed, and gas has started
toflow in most cities along the ro-
ute. GAIL, the firm executing the
pipeline, said its board of direc-
tors in a meeting on June 28 app-
roved the revision of the comple-
tionschedule.—PTI
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‘Status quo on capital gains tax will lift confidence’

Ram Sahgal
ram.sahgal@livemint.com
MUMBAI

eeping capital gains tax
K (CGT)onequitiesintact,

spelling out measuresto
sustain fiscal discipline and
addressing lower-middleand
middle class concerns on high
taxation and inflation in the
upcoming Budget are top of
the wish list for Manish Son-
thalia, director and chief
investment officer, Emkay
Investment Managers Ltd. He
is bullish on public sector
undertakings (PSUs) with
monopolistic characteristics
thatare attractively valued rel-
ative to their earnings growth
potential, and the Banking,
Financial Services and Insur-
ance (BFSI) sector and insur-
ance sector, in particular. Son-
thalia also expects the IT sec-
tor fortunes to revive in the
second-half of the fiscal.
Edited excerpts:

Doyou expect the ongoing
Budget session to be
smooth in terms of passing
bills crucial to economic
continuity?

Given that the government
holds a majority, I anticipate
that the Budget session will
proceed smoothly in terms of
passing crucial bills. Over the
next six months, at least, it
seemslikely that most bills will
be passed without significant
issues. The Finance Bill is
essential, and I expect it to pass
without major obstacles.
While there may be debates
and discussionsin Parliament,
Idon’t foresee any significant
political logjam that would
hinder thelegislative process.

Growth (GDP) has been

robust and has been
upgraded by multiple
agencies (for FY25). With
inflation at around 5%,
nominal growth will be
around 12%. How do you
view this from an earnings
perspective for large, mids,
and smalls?

Broadly speaking, I project
that the Nifty 50 should see
around 15% earnings growth
for fiscal 2025. Key sectors
leading this growth will likely
include banks, IT, oil and gas,
and metals. These sectors are
expected to drive significant
earnings. While mid- and
small-cap companies are more
diversified, with some experi-
encing losses and others per-
forming well, I anticipate that
the overall earningsgrowthin
these segments will be faster
dueto controlled inflationand
robust economic conditions.
However, growth will not be
uniform across all companies.

What sectors are you
most bullish on and which

despite expected earnings gro-
wth. Capital goods and defe-
nce companies fallin this cate-
gory, as their valuations are
not favourable. Additionally,
the power sector, despite its
growth potential, has stocks
thatare often priced to perfec-
tion, making them less attract-
ive forinvestment.

How do you feel about

would you avoid? Why? new-age sectors like semi-
ITambullishonsectorswith | conductors, renewable

strong earnings growth poten- | energy, etc.?

tial. PSUs are New-age sec-

attractively val- @ INTERVIEW tors like semi-

ued relative to —— conductors

their growth have great

prospects, especially those
with monopolistic character-
istics. The banking sector,
including BFSI, particularly
the insurance sector, is ano-
therareawith promising earn-
ings growth. IT is expected to
make a comeback in the sec-
ond half of the fiscal year,
looking strong going into
2026. Oil and gas, along with
metals, also appear tobe in a
good position. On the other
hand, I would avoid sectors
where valuations arevery high

potential but are still in the
early stages of development.
India needs significant invest-
ment to build a robust semi-
conductor ecosystem that can
reduce reliance on imports
from countries like Taiwan
and China. The focusison cre-
ating value domestically rat-
her than just importing and
assembling, Traditional valua-
tion methods may not be suita-
ble for these sectors due to
their high capital expenditure,
modest initial revenues, and

potential losses. The successin
thesesectorswill depend upon
sustained investment and eff-
ective execution. Renewables
are not particularly new age.
The government has kept stiff
targets to meet till 2030, 2050
and 2070 when we go car-

bon zero. Rene-
wables, particu-
larly, wind and

Banks, IT, oil and

in the money management
sector is progressing towards
the standards seen in develo-
ped markets, benefiting inves-
tors immensely. Regulatory
actions currently being taken
areappropriate and part of the
natural evolution towards bet-
ter governance. Specific inci-
dents of excesses by shadow
banks should be seen as excep-
tions rather than the norm.
Is growingretail partici-
pation in F&O aworry?
Yes, the growing retail par-
ticipation in Futures and
Options (F&O) is a concern.
Many retail investors view it as
a quick way to get rich, often
underestimating the risks
involved. The reality is that
making money in F&Ois extr-
emely challenging, especially
against sophisticated institu-
tional investors and algorith-
mic traders. Retail investors
are often better off adopt-
ing adisciplined
and patient
approach to

solar look very gas, metals... investing rather
bullish. these sectors than seeking
There are quickprofits thr-
increasingly arg eXPeC,t?d o ough high-risk
worryinginci- drive Slgﬂlflca nt avenues.
dents of sus- earnings Any expecta-
pected front- Mani . tions from the
anish Sonthalia
running by Director & CIO, Emkay Budget for cap-
certain funds, | estment Managers ital markets?
excesses by My primary
some shadow expectation from

banks, etc. Are these iso-
lated, or do they point to a
need for greaterregulatory
intervention?

I believe these are isolated
incidents and do not necessa-
rily indicate a broader issue
concerning capital markets.
Regulatory oversight is requ-
iredand welcome at all times.
India’s corporate governance

the Budget is that there should
benoincreasein CGT rates, as
stability in this area is crucial
forinvestor confidence. Stick-
ing to FRBM (Fiscal Responsi-
bility and Budget Manage-
ment Act) targets, particularly
maintaining a fiscal deficit
around 5.8%,for FY25 is vital.
Read an extended version of
this interview at livemint.com.
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© GREEN BACKLASH

‘Can’t ditch oil clients’

Barclays chief unwilling to ‘go cold turkey’ on
fossil fuel industry to mollify climate activists

—
Bloomberg

he chief executive of

I Barclays Plc says it

would be unrealistic

for the bank to heed growing

calls from climate activists

for the finance industry to
abandon fossil-fuel clients.

Banks “cannot go cold tur-
key” on the oil and gas in-
dustry, Barclays CEO CS Ven-
katakrishnan says.

While Barclays is “very
much moving away from”
coal and oil, the “reality is
that for quite some time,
fossil fuels will be with us”
and that’s especially true of
natural gas, he argues. The
“glide path” toward cleaner
energyis long.

He joins a growing chorus
of Wall Street CEOs from
Citigroup Inc’s Jane Fraser to
JPMorgan Chase & Co’s
Jamie Dimon, and Goldman
Sachs Group Inc’s David So-
lomon, who have all cau-
tioned that a complete with-
drawal from fossil fuels
comes with unacceptable en-
ergy security risks. KKR & Co
founder Henry Kravis recently
accused climate protesters of
underestimating the scale of
the transition needed.

CLIMATE PROTESTS
Their warnings come as
banks and asset managers
find themselves at the receiv-
ing end of vocal — and some-
times violent — protests in
response to their support of
fossil fuels.

A case in point is Citig-
roup, whose Manhattan
headquarters are currently
the target of what activists
say will be a months-long
campaign against the bank.

At the same time, banks
face bans in a number of Re-
publican-led US states due to
their alleged “boycott” of the
fossil fuel industry. Barclays,
which has also been targeted
in such campaigns, finds it-
self caught between two ex-
tremes, according to
Venkatakrishnan.

As examples, the Barclays
CEO cited a Texas ban that
hit the bank’s municipal bond
business. Not long after,
Barclays found itself targeted
by a number of UK universit-

CS Venkatakrishnan, CEO,
Barclays Plc soomsers

ies, “saying they didn’t want
to do business with us be-
cause we were mot green
enough,” he says.

MANAGING ‘EXTREMES’
Barclays is facing some “ex-
tremes” but the business
“will manage,” Venkatakrish-
nan says. “It’s part of being a
large, diversified bank.”

Barclays this year created a
dedicated team of more than
100 bankers to focus on fin-
ancial products and deals
pegged to the energy trans-
ition. The unit, which brings
together bankers from power
markets, natural resources,
and sustainable and impact
investment banking, is one of
many being built across
global banks all keen to get a
foothold in what could be-
come a multitrillion-dollar
market.

Earlier this year, Barclays
pledged to halt the direct fin-
ancing of new oil and gas pro-
jects, and to restrict finan-
cing for companies that focus
exclusively on fossil-fuel ex-
ploration and extraction.

And like a number of its
European peers, the UK bank
is stepping up pressure on en-
ergy clients to adjust their
business so they can be
treated as transition assets.

“It’s a complicated world,
and, as a global bank, you've
got to navigate that,” says
Ilan Jacobs, managing dir-
ector and head of UK govern-
ment affairs at Citigroup.

“You have to support our
clients through” the energy
transition, he says. “And ulti-
mately, these competing in-
terests that you have to man-
age is stuff that we have to
work on with our clients very
closely.”
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GDP surges 8.2 pc on all-round growth

According to the ‘revised estimates’ of national income for 2003-04, released
by the Central Statistical Organisation (CSO) here today, the country’s Gross
Domestic Product (GDP) grew by 8.2 per cent in real terms, compared to 4 per
cent during 2002-03.

Centre clears IDBP’s conversion to bank

The Ministry of Finance on Wednesday issued a notification allowing Industrial
Development Bank of India (IDBI) to convert itself into a fullfledged bank with
effect from July 1,a move that would send strong signals on the continuity of
financial sector reforms under the UPA Government.

Dabhol lenders nearing accord

Indian lenders to the Dabhol Power Company are likely to buy out foreign
loans of about $310 million at a discount of about 35 per cent. DPC’s lenders
met here on Tuesday to negotiate a settlement that may ultimately help restart
the 2184 MW, $3-billion integrated power and LNG project. At the meeting,
while Indian lenders had continued to ask for a 40 per cent discount, foreign
lenders are understood to have stuck to their offer of a 30 per cent cut.
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Union Sports Minister Mansukh Mandaviya, Union Minister of Petroleum &
Natural Gas Hardeep Singh Puri and I0A chief PT Usha with athletes | pn

T0A launches India’s
kit for Paris Olympics

EXPRESS NEWS SERVICE @New Delhi

10A president PT Usha announced a few firsts in the presence
of sports minister Mansukh Mandaviya and Union petroleum
minister Hardeep Singh Puri during the kit launch and send
off ceremony of the Indian contingent for the Paris
Olympics.

Usha said: “Firstly, we are establishing a full-fledged medical
recovery centre at the Games Village, ensuring our athletes
have the best facilities for their physical, mental well-being and
sleep... Another first is our approach of athletes for athletes
where our contingent team will include former Olympians who
bring invaluable experience and support.”

She also spoke about a dedicated microsite, created by part-
ners, Yes Bank, where well-wishers can send their messages of
support to the athletes. The IOA with the help of KPMG has
developed an app that will serve as a comprehensive guide and
information resource for Team India members. “Finally, we are
setting up a “home away from home”; in Paris with the support
of our partners, Reliance, ensuring our athletes feel at home
even while they are miles away,” Usha said, before adding, “we
have no doubt that you will make us proud in Paris. The entire
nation stands behind you.”
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© most cities along theroute.

Gas pipeline for East delayed

New Delhi: The construc-
tion of the 12,940-crore ‘Urja
Ganga’ gas pipeline, India’s
most ambitious project tak-
ing environment-friendly fuel
to eastern parts of the coun-
try, has been delayed by nine
months and will now be com-
pleted by March 2025, state-
owned GAIL (India) Ltd said.

The 3,306-kilometre

pur-Haldia-Boka-
ro-Dhamra pipeline was orig-
inally targeted for completion
by June 2024.

But due to “delay in right
of use (RoU) availability”, the
completion schedule has been
revised “from June 2024 to

March 2025”, GAIL said in a
exchange

stock filing.

The bulk of the pipeline
has already been constructed,
and gas has started to flow in

GAIL CALL

= Jagdishpur-Haldia-
Bokaro-Dhamra pipeline
delayed

= Originally scheduled for
June 2024

= Deadline extended to
March 2025

® Delay in ‘right of use’
permission

Traditionally, natural gas
was available for use as fuel
to generate electricity, make
fertiliser or turn into CNG and

eoumr.v, as pipelines taking
the fuel

from source tousers

were limited to these parts.

In October 2016, work on
laying a pipeline from Jag-
dishpur in Uttar Pradesh to
Haldia in Bengal, Bokaro in
Jharkhand and Dhamra in
Odisha began

The line was extended
to Guwahati in Assam from
Barauni in Bihar, a length of
726 km, to take the fuel to here-
to-unconnected states in the

Jagdish-
pur-Haldia-Bokaro-Dhamra
Pipeline (JHBDPL), popular-
lyanedthaPmdhan Mantri
Ganga pipeline, is to sup-
plygastotheeaswmstamsd
Bihar, Jharkhand, Odisha and

Bengal.

GAIL, the firm executing
the pipeline, said its board of
directors in a meeting on June
28approved the revision of the
completion schedule.

The

The completion schedule
for the 240-km Dhamra-Haldia
pipeline has also been revised
from June 2024 to March 2025,
it added.

The company on May 10,
2019, stated that it has com-
pleted awards of all major
contracts worth 10,500 crore
for pipeline supply and lay-
ing of the integrated 3400-
km Jagdishpur-Haldia and
Bokaro-Dhamra Natural
Gas Pipeline (JHBDPL) and
Barauni-Guwahati Pipeline

40 per cent viability gap fund-
ing amounting to ¥5,176 crore
for execution of JHBDPL.

For the Barauni-Guwahati
pipeline, a 60 per cent viabili-
ty gap funding, amounting to
25,559 crore, has been provid-
ed by the government. pmi
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