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ONGC Nears US Approval for Venezuela Oil Fields 

https://www.equitymaster.com/indian-share-markets/09/02/2024/ONGC-Nears-US-Approval-for-Venezuela-Oil-Fields--BPCL-

to-Expand-Refining-Capacity--Top-Buzzing-Stocks-Today 

  
Shares of Natco Pharma jumped nearly 5% to Rs 1,569 in Friday's intraday trade on BSE after the firm submitted a 

product application with the US health regulator for a generic product indicated for the treatment of metastatic non-small 

cell lung cancer. 

The company has submitted an abbreviated new drug application (ANDA) containing a paragraph IV certification with the 

US Food and Drug Administration (FDA) for the generic version of Novartis' Tabrecta. 

ONGC Nears US Approval for Venezuela ONGC Videsh Limited (OVL) is in the advanced stages of discussion with the 

US for a waiver to regain control of oil fields from Venezuela, Managing Director Rajarshi Gupta at a company event on 

30 August. 

The overseas arm of ONGC has dividends stuck to the tune of US$ 600 million for the stake it holds in Venezuelan 

projects. 

OVL has a stake in two fields in Venezuela, namely, San Cristobal and Carabobo-1 but its dividends have been stuck 

due to US sanctions against the country. 

OVL has also applied to the US for a 'specific license'to be the lead operator for these fields and is awaiting their response. 

The current total production from the two fields in Venezuela is 12,000 barrels per day (bpd) and is expected to reach 

45,000 bpd in four to five years. 

According to media reports last year, Indian oil companies are exploring the possibility of using close to US$ 600 million 

of their dividend income stranded in Russia to buy oil from that country. 

India's top four oil companies - Indian Oil Corporation (IOC), a unit of Bharat Petroleum Corporation Ltd, Oil India Ltd and 

ONGC Videsh Ltd - haven't been able to repatriate dividend income they accrue from their investments in Russian oil 

and gas fields. 

Investment in securities market are subject to market risks. Read all the related documents carefully before investing 

Download Guide: Discover Four Proven Strategies for Picking Winning Stocks Are you ready to enhance your stock-

picking skills? 

Equitymaster's latest guide, the 2024 Edition Guide to Picking Multibagger Stocks, is here for you. 

This premium guide reveals four proven strategies that can boost your chances of identifying high-potential stocks. 

M&amp;M's Anti-Drone Solutions Tie-Up The Mahindra Group signed a non-binding memorandum of understanding 

(MoU) with Sentrycs to develop and provide anti-drone solutions in India for civilian and military applications. 

The MoU relates to the Anti-Drone Systems technology space and will focus on the transfer of technology (TOT) and 

manufacturing of radio frequency-based counter-drone solutions under the Government of India Make in India initiative. 

The differentiated anti-drone solution is an autonomous and integrated system with a command and control (C2) module 

and enables detection, tracking, identification and mitigation of incoming drones. 

In addition, the system can monitor drone flight paths, and identify their specific models, unique serial numbers, and their 

IDs. This capability allows for precise differentiation between friendly and hostile drones. 

In cases where a drone is classified as a threat, the system can autonomously take control and ensure it lands safely in 

a predefined zone resulting in no collateral damage. 
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The system can be deployed for the protection of critical infrastructure in urban areas or as an integral part of broader 

multi-layered anti-drone solutions for military applications. 

M&amp;M Group enjoys a leadership position in farm equipment, utility vehicles, information technology and financial 

services in India. 

BPCL to Expand Refining Capacity State-run Bharat Petroleum Corporation Ltd (BPCL) will invest Rs 750 bn to expand 

refining and petrochemicals capacity over the next five years. 

The ethylene cracker project at Bina refinery in Madhya Pradesh, conceived at a gross cost of Rs 490 bn, involves 

brownfield expansion of the refinery capacity from 7.8 MMTPA to 11 MMTPA to primarily cater to the feed requirements 

of petrochemical plants. 

India's booming economy is driving a significant increase in energy demand. Petroleum product consumption is expected 

to rise steadily by 4-5% annually for the foreseeable future. Similarly, the demand for major petrochemical products is 

also expected to rise by 7-8% annually. 

This presents a strategic opportunity to expand refining capacity alongside the development of integrated petrochemical 

complexes. 

Additionally, BPCL is focussing on greening its operations by investing Rs 100 bn in green energy. 

BPCL is also executing green hydrogen projects aligned with the National Green Hydrogen Mission. These projects 

include a 5 MW electrolyzer plant at Bina Refinery and a Green Hydrogen refuelling station with an indigenously 

developed electrolyzer at Kochi. 

To know what's moving the Indian stock markets today, check out the most recent share market updates here. 

For information on how to pick stocks that have the potential to deliver big returns, 
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OVL expected to complete acquisition of stake in Azerbaijan field in next two months 

https://www.financialexpress.com/business/industry-ovl-expected-to-complete-acquisition-of-stake-in-azerbaijan-field-in-

next-two-months-3598420/ 

  
State-owned Oil and Natural Gas Corp's overseas arm, ONGC Videsh (OVL), is expected to finalise the acquisition of a 

0.615% participating interest 

in Azerbaijan's offshore Azeri Chirag Gunashli (ACG) oil field from Equinor within the next two months, the company 

officials said. 

Earlier, OVL signed a definitive sale and purchase agreement to increase its stake in the ACG oil field. This deal also 

includes the acquisition of a 0.73% share in the Baku-Tbilisi-Ceyhan (BTC) pipeline company through its wholly owned 

subsidiary, BTC. 

OVL anticipates that this increased stake in the ACG oil field will enhance its overseas production. We are increasing our 

stake in the ACG field in Azerbaijan by a smaller amount. The outgoing capex is not much, but it will add to our production, 

OVL managing director Rajarshi Gupta told FE. It is under assessment, and in another two months, we should hear 

something, he added. 

The total investment for these acquisitions is estimated to be around $60 million. This is in addition to the company's 

existing 2.31% participating interest in the ACG field and 2.36% shareholding in the BTC pipeline. 

Since it is a producing field, we will not need to spend new capex. We are increasing our stake because Equinor is exiting, 

giving us the right to do so. There are also some other projects we should hear about in the next two or three months, 

Gupta said. The company typically spends around $500-700 million each year on this project. 

The ACG field, one of the largest oil-producing fields globally, is located in the Caspian Sea, about 95 km off the coast 

of Azerbaijan. The field has been operated by oil major BP since 1999. The latest phase of development, Azeri Central 

East, was commissioned in early 2024. 

Other partners in the field include the State Oil Company of Azerbaijan Republic (SOCAR), Inpex, ExxonMobil, Turkiye's 

national oil company Turkiye Petrolleri Anonim Ortakl (TPAO), MOL, and Japan's Itochu. 

The ACG field has a contract term extending until December 31, 2049. The BTC pipeline transports oil from the ACG 

field and condensate from the Shah Deniz gas field across Azerbaijan, Georgia, and Turkiye. 

In April, BP and its partners commissioned new production at Azerbaijan's ACG oil field complex. BP announced that 

production from the $6 billion Azeri Central East project is expected to reach 24,000 barrels per day by the end of 2024, 

as additional wells are brought online. 

OVL is involved in the overseas exploration and production of crude oil and natural gas, managing 32 assets in 15 

countries. 
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4 new company names added to the list of Navratna companies of the Central Government, know 

their names… 

https://www.themobiworld.com/Index/flowNewsDetail/id/6101900.html?val=ef74ee0880b82701e21dea48cf8c2e52 

  
4 new names have been added to the prestigious list of Navratna companies of the Central Government. 

The Finance Ministry has given Navratna status to a total of 4 new companies including 3 government companies of the 

power sector. With this, the list of Navratna companies has now increased to 25. 

These 4 companies got entry in Navratna. The 4 new companies to which Finance Minister Nirmala Sitharaman has 

given the status of Navratna include 3 government companies of power sector- Satluj Jal Vidyut Nigam Limited, Solar 

Energy Corporation of India Limited and National Hydroelectric Power Corporation Limited. Apart from them, Railtel 

Corporation of India Limited has also been given the status of Navratna. These companies already had the status of 

Navratna. Till now, the names of 21 companies of the Central Government were included in the Navratna. With the 

addition of 4 new companies, the list has increased to 25. The names of the companies already included in the list of 

Navratna companies are  Bharat Electronics, Container Corporation of India, Engineers India, Hindustan Aeronautics, 

Mahanagar Telephone Nigam, National Aluminium Company, National Building Construction Corporation, Neyveli Lignite 

Corporation, NMDC, Rashtriya Ispat Nigam, Shipping Corporation of India, Rail Vikas Nigam, ONGC Videsh Limited, 

National Chemicals and Fertilizers, IRCON, RITES, National Fertilizers, Central Warehousing Corporation, HUDCO, 

IREDA. 

Names of these companies in the category of MaharatnaGovernment companies are divided into three categories 

'Maharatna, Navratna and Miniratna'. First comes the name of Maharatna companies, whose list currently includes 13 

central undertakings. The names of the government's Maharatna companies include BHEL, BPCL, Coal India, GAIL, 

HPCL, IOCL, NTPC, ONGC, Power Finance Corporation, Power Grid Corporation of India, SAIL, REC and Oil India. 

These are the benefits of getting the status of NavratnaOnly those companies are included in the Navratna companies 

which are already included in the Miniratna category. To upgrade to this category, 6 parameters have been fixed including 

profit, total assets, turnover. After getting the status of Navratna, the government provides more independence to the 

concerned government companies. After getting the status, the board of the concerned companies gets more financial 

power than before. 
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Union Minister Hardeep Puri wishes Indian Oil on 65th establishment day 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/union-minister-hardeep-puri-wishes-indian-oil-on-65th-

establishment-day/112978951 

  
On the 65th establishment day of Indian Oil, Union Minister of Petroleum and Natural Gas Hardeep Singh Puri stated 

that when the entire world suffered 40-70 per cent fuel inflation in the last three years, Indian Oil kept Indian citizens 

insulated from soaring global fuel prices. 

New Delhi [India, September 1 (ANI): On the 65th establishment day of Indian Oil Corporation Limited (IOCL), Union 

Minister of Petroleum and Natural Gas Hardeep Singh Puri lauded the company for its role in protecting Indian citizens 

from global fuel price hikes over the past three years. 

"Pehle Indian, Phir Oil! Even as the entire world suffered 40-70 per cent fuel inflation during last 3 years, this spirit of 

IndianOil kept Indian citizens insulated from soaring global fuel prices, as PM@narendramodiJi didn't want our citizens, 

specially the vulnerable ones, to suffer from crises of fuel availability, affordability and sustainability," Puri said in a post 

on X. 

"On the momentous occasion of 65th IndianOil Day, I acknowledge the extraordinary contributions of IndianOil and wish 

the organisation continued success in its journey of excellence," he said. 

The minister also pointed out that Indian oil was established as a vision to achieve self-reliance in the petroleum sector 

in the country and the company has steadfastly upheld its commitment to putting the nation first and it emerged as the 

bedrock of India's energy security. 

According to the company, it processes over 1.6 million barrels of crude oil and serves over three crore Indians through 

an expansive network of more than 61 thousand customer touchpoints, including more than 37 thousand fuel stations. It 

delivers more than 26 lakh LPG cylinders daily, even to the remotest corners of India, and fuels over 2,300 flights, with 

more than half of the flights in Indian skies being refuelled by Indian Oil. 

The minister also thanked the employees of Indian Oil for their contribution and also wished the organisation continued 

success in its journey. 

Puri added, "This remarkable journey is a testament not only to the enduring legacy of Indian oil and gas industry but 

also to the relentless dedication of nearly 30 thousand Ionians and six lack strong extended workforce who, through their 

indomitable spirit, ensure that India continues to move forward no matter the challenges". 

Join the community of 2M+ industry professionals 
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"War room was set up to ensure affected people reach their destinations": Hardeep Puri lauds Indian 

Oil for support during calamities 

https://www.indiagazette.com/news/274546052/war-room-was-set-up-to-ensure-affected-people-reach-their-destinations-

hardeep-puri-lauds-indian-oil-for-support-during-calamities 

  
New Delhi [India, September 1 (ANI): On the 65th establishment day of Indian Oil Corporation Limited (IOCL), Union 

Minister of Petroleum and Natural 

Gas Hardeep Singh Puri lauded the company for its role and said that a war room was set up by the Petroleum Ministry 

to ensure that affected people reached their destinations affected by floods, rains, and landslides in Assam, Himachal 

Pradesh, Uttarakhand, and KeralaOn the 65th establishment day of Indian Oil Corporation Limited (IOCL), Union Minister 

of Petroleum and Natural Gas Hardeep Singh Puri lauded the company for its role in protecting Indian citizens from global 

fuel price hikes over the past three years. 

"Pehle Indian, Phir Oil! As the Indian Oil and Gas family celebrates the 65th Indian Oil Foundation day, I wish to highlight 

an often ignored facet of our energy journey and the silent contributions of our energy soldiers in ensuring that India 

always keeps ticking, never short of petrol, diesel, never short of gas cylinders, come cyclones, storms, landslides, or 

floods," Puri posted on X. 

He further mentioned that in the last one year, floods in Assam, unprecedented rains, and subsequent landslides in 

Himachal Pradesh, Uttarakhand, and Kerala, different parts of our country have unfortunately been hit by natural 

calamities. 

"While the brave personnel of NDRF HQ, SDRF, supported by other local and central forces worked round the clock to 

ensure relief and rescue, not many people notice the work in the background that our oil companies do on a war footing 

like Good Corporate Citizens to ensure all possible support. ATF supplies were rushed to the forward helipads from 

places as far as Dehradun, Saraswa and Mohali as stranded locals and tourists had to be rescued and evacuated from 

hilly areas of Uttarakhand by air due to landslides on the roads," he added. 

Puri said that a 247 war room was set up by the Petroleum Ministry staffed by senior officials and our oil marketing 

companies led by Indian Oil to ensure that affected people reached their destinations as quickly as possible. 

"Operations to rescue the stranded was done in a mission mode to ensure that the whole of government approach 

enunciated by PM Narendra Modi Ji, came alive at a time of concern for all of us," he said. 

Earlier in the day, Puri also minister also thanked the employees of Indian Oil for their contribution and also wished the 

organisation continued success in its journey. 

According to the company, it processes over 1.6 million barrels of crude oil and serves over three crore Indians through 

an expansive network of more than 61 thousand customer touchpoints, including more than 37 thousand fuel stations. It 

delivers more than 26 lakh LPG cylinders daily, even to the remotest corners of India, and fuels over 2,300 flights, with 

more than half of the flights in Indian skies being refuelled by Indian Oil. (ANI) 
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Union minister Puri acknowledges ‘extraordinary contributions' of Indian Oil 

https://nagalandpost.com/index.php/2024/09/02/union-minister-puri-acknowledges-extraordinary-contributions-of-indian-

oil/ 

  
On the 65th anniversary of Indian Oil Corporation Limited (IOCL), Union Minister for Petroleum and Natural Gas Hardeep 

Singh Puri acknowledged the extraordinary contributions of the company and wished the organisation continued success 

in its journey of excellence. 

The Union minister also commended the company's role in protecting Indian citizens from soaring global fuel prices over 

the past three years. 

Pehle Indian, Phir Oil! Even as the entire world suffered 40-70 per cent fuel inflation during the last 3 years, this spirit of 

IndianOil kept Indian citizens insulated from soaring global fuel prices, as PM@narendramodi Ji didn't want our citizens, 

especially the vulnerable ones, to suffer from crises of fuel availability, affordability and sustainability, Hardeep Puri said 

in a post on microblogging site X. 

On the momentous occasion of 65th IndianOil Day, I acknowledge the extraordinary contributions of IndianOil and wish 

the organisation continued success in its journey of excellence, he added. As we march together towards Viksit Bharat 

under the leadership of PM@narendramodi Ji, @IndianOil stands tall as a beacon of nationalistic spirit, efficiency and 

cutting-edge innovation, leading the global energy sector with pioneering solutions, the Union minister stated. 

This remarkable journey is a testament to the enduring legacy of India's Oil &amp; Gas industry &amp; to the relentless 

dedication of nearly 30,000 IOCians and the six lakh-strong extended workforce who, through their indomitable spirit, 

ensure that India continues to march ahead towards becoming the 3rd largest economy! he further said. 

Later, the company reacted to the Union minister's post on X. Thank you, @HardeepSPuri ji, for your inspiring words on 

this #IndianOilDay. As we proudly march towards the vision of Viksit Bharat', #IndianOil remains steadfast in its resolve 

to fuelling India's ascendance with dedication. With the spirit of #NationFirst, Team IndianOil will continue to serve billion-

plus Indians and steer India's energy mandate, it said. 

On the occasion, IOCL Chairman Satish Kumar Vaduguri also wrote a post on X. He said, As we celebrate the 65th 

anniversary of IndianOil, I am filled with immense pride in the incredible journey we've travelled together. More than an 

energy provider, IndianOil has been a true partner in India's progress, touching lives and empowering dreams across the 

nation. 

Our legacy is built on the sweat and blood of generation of IOCians and the trust of millions of Indians. As we step into 

the future, we remain committed to fuelling India with the same passion and purpose that has defined us for over six 

decades, he added. 
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