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Today's News » ONGC Director HR Manish Patil gets additional charge of Director Finance 

http://www.indianoilandgas.com/viewnews.php?id=64471 

  
Why India Faces Severe LPG Shortage? Regulation Alternative Energy / Fuel New Projects PNGRB Plans New LPG 

Pipeline Project Market Watch Companies May 2, 2026: ONGC Director HR Manish Patil has been given additional 

responsibility of the Director Finance as Vivek Tongaonkar superannuated from the company after 39-years of 

distinguished career in finance division. The company informed the bourses in a regulatory filing. 

The statement filed on Thursday, April 30, mentioned "the Ministry of Petroleum and Natural Gas, Govt. of India vide 

letter no. CA-31011/3/2026-CA-PNG (55497) dated 30.04.2026 has entrusted the additional charge of the post of Director 

(Finance) to Manish Patil, Director (Human Resource) (DIN: 10139350)". 

  

http://www.indianoilandgas.com/viewnews.php?id=64471


 

Page 27 of 55. 

Headline India's Oil Exploration Crisis: 172 Blocks Awarded, Negligible Output 

Publication PSU India Edition Online Coverage 

Published Date 2 May 2026 

 

India's Oil Exploration Crisis: 172 Blocks Awarded, Negligible Output 

https://www.psuindia.com/government/energy/indias-oil-exploration-crisis-172-blocks-awarded-negligible-output-545097 

  
Home Energy  Despite a decade of aggressive auctions and billions in committed investments, India's Hydrocarbon 

Exploration and Licensing Policy (HELP) has failed to deliver significant domestic production. 

NEW DELHI  Despite a decade of aggressive auctions and billions in committed investments, India's Hydrocarbon 

Exploration and Licensing Policy (HELP) has failed to deliver significant domestic production. While 172 blocks have 

been awarded since 2016, only one marginal field in Gujarat is currently producing, raising urgent questions about policy 

execution and geological viability. 

The "Discovery Gap" 

The latest Directorate General of Hydrocarbons (DGH) report highlights a stark contrast between activity and results: 

Massive Footprint: 172 blocks were awarded across 378,652 sq. km under nine rounds of the Open Acreage Licensing 

Programme (OALP). 

Heavy Investment: Companies committed over $4.36 billion, yet only 14 discoveries have been made. 

Minimal Production: To date, only one small field in the Cambay basin is operational, contributing almost nothing to 

national output. 

Why Global Players are Shying Away 

Experts point to a "trust deficit" and structural flaws that deter international oil giants: 

Risk Shift: The 2016 shift from "production-sharing" to a "revenue-sharing" model has moved the financial risk entirely 

onto companies, making high-stakes exploration less attractive. 

Geological Hurdles: Over of offered areas are in technically complex deepwater or ultra-deepwater zones, which require 

massive capital and advanced technology that local firms often lack. 

PSU Dominance: The sector remains dominated by state-run firms. ONGC and Oil India win the majority of blocks, while 

global majors like ExxonMobil and Shell have largely avoided greenfield projects in India. 

The Import Reality 

India holds an estimated 22 billion barrels of undiscovered resources, but 70% remains unexplored. With domestic 

production stagnant, the country remains heavily dependent on importsa vulnerability heightened by recent global supply 

chain shocks and Middle Eastern conflicts. 

As the government opens OALP Round XI (offering another 21 blocks), analysts warn that without addressing regulatory 

delays and the lopsided risk-reward ratio, the ambition of energy self-reliance by 2047 remains a distant goal.  
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https://www.psuindia.com/appointments/ongc-director-hr-manish-patil-given-additional-charge-of-finance-portfolio-545152 

  
NEW DELHI - In a significant board-level update at Oil and Natural Gas Corporation (ONGC), Manish Patil has been 

assigned the additional charge of Director (Finance). Patil currently serves as the Director (Human Resources) for the 

Maharatna energy giant.  

https://www.psuindia.com/appointments/ongc-director-hr-manish-patil-given-additional-charge-of-finance-portfolio-545152
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India Denies RTI on Russia Oil Import Data 

https://www.thegk247.com/india-denies-rti-on-russia-oil-import-data/ 

  
Government of India has refused to disclose detailed data on crude oil imports from Russia , citing commercial 

confidentiality and national strategic interests. The decision was taken by Petroleum Planning and Analysis Cell (PPAC) 

under Ministry of Petroleum & Natural Gas and upheld by the Central Information Commission (CIC). The RTI application 

sought country-wise and company-wise details of crude oil imports from Russia between June 2022 and June 2025, 

including data for major companies such as IOCL, BPCL, HPCL, ONGC Videsh, Reliance Industries, and Nayara Energy. 

Grounds for Denial under RTI Act 

The Central Public Information Officer (CPIO) rejected the request on the basis that: 

The information is commercially sensitive and confidential in nature 

Disclosure is exempt under: Section 8(1)(d): Protects commercial confidence and trade secrets 

Section 8(1)(e): Covers information held in fiduciary capacity 

The CIC, set up under the Right to Information Act in 2005, upheld this position, emphasizing that disclosure could harm 

India's economic and strategic interests, especially in the context of global energy markets. 

Significance of Decision 

Highlights the balance between transparency and national interest under the RTI framework. 

Reflects the strategic sensitivity of energy imports, particularly amid geopolitical tensions. 

Reinforces that economic data with commercial implications can be lawfully withheld. 

About Petroleum Planning & Analysis Cell (PPAC) 

It is an attached office of the Ministry of Petroleum & Natural Gas , established on 1 April 2002 after the dismantling of 

the Administered Pricing Mechanism (APM) and abolition of the Oil Coordination Committee (OCC). The expenditure of 

PPAC is borne by the Oil Industry Development Board. 
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GAIL India has filed a case in the Delhi High Court against the Petroleum and Natural Gas Regulatory Board (PNGRB) 

regarding a rule to separate its gas transport and marketing operations. 

GAIL claims this split, originally set for 2017, would harm its integrated business model and that India's gas market isn't 

ready. The regulator, backed by a committee report, wants competition and efficiency. This legal fight affects India's 

energy infrastructure and how it's regulated. 

Used by 10,000+ active investors 

Select the stocks you want to track in real time. 

Receive instant updates directly to WhatsApp. 

GAIL's Integrated Model Under Threat 

GAIL India's legal challenge against the Petroleum and Natural Gas Regulatory Board (PNGRB) over a mandated 

separation of its gas transportation and marketing businesses marks a critical moment for India's energy sector. GAIL 

argues that forcing the split would weaken its financial strength. This clashes with the regulator's view, supported by 

findings from a committee led by Ajay Tyagi, that the Indian gas market is mature enough for competition and efficiency. 

The dispute touches on the balance between state-run companies' integrated operations and the regulator's drive for 

market reform and public benefit. 

GAIL Defends Pipeline Network Control 

GAIL operates about 16,000 kilometers of India's 25,000-kilometer gas pipeline network. The company believes its 

integrated model, which uses profits from different segments to support lower-margin transportation, is vital for the 

system's health. GAIL executives suggest a forced split could weaken both parts of its business and potentially allow 

private firms to gain control of key infrastructure built over decades. GAIL holds roughly 59% of the nation's authorized 

pipeline network and a major share in gas transmission and marketing. The company's market value is around 1.07 trillion 

($11.55 billion), with a P/E ratio between 12.4 and 14.76, often seen as a value investment. 

Regulator Cites Market Maturity, Pushes Competition 

The PNGRB, citing a report from a committee chaired by former SEBI chief Ajay Tyagi, maintains that India's gas market 

has developed enough, pointing to the extensive pipeline network as proof. The regulator notes the separation was 

planned by 2017 and views GAIL's resistance as an unwillingness to give up control over setting transportation prices. 

This push from the PNGRB supports the government's broader goals to update the energy sector, attract investment, 

and improve energy security, especially as India imports about 88.2% of its crude oil. Efforts like the Oilfields (Regulation 

and Development) Amendment Act, 2025, and the Petroleum and Natural Gas Rules, 2025, aim to simplify regulations 

and make business easier. 

Legal Challenge Creates Investment Uncertainty 

GAIL's lawsuit in the Delhi High Court introduces significant uncertainty. While analysts generally rate GAIL a 'Strong 

Buy' with price targets around 184-188, this long court battle could dim that outlook. Other public sector companies like 

Indian Oil Corporation (IOCL) and Oil and Natural Gas Corporation (ONGC) trade at much lower P/E ratios (5.45-9.92) 

compared to GAIL's. Private companies such as Adani Total Gas have much higher P/E ratios, reflecting different growth 

expectations and risks. The possibility of regulatory overreach or a drawn-out legal process might discourage future 

investment in major energy infrastructure projects. GAIL also argues that domestic gas prices are still regulated, 

questioning if the market is truly mature and suggesting principles might be applied selectively, possibly benefiting private 

https://www.whalesbook.com/news/English/energy/GAIL-India-Takes-Gas-Regulator-to-Court-Over-Unbundling-Mandate/69f4ff0208235f0c2a41bd24
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players. The drive for market liberalization has been ongoing since the PNGRB Act of 2006, but implementing it in a 

developing market remains complex. 

Court Ruling's Impact on India's Energy Future 

The outcome of the Delhi High Court case will heavily influence how regulators and investors interact in India's vital 

energy infrastructure sector. If GAIL's arguments win, it could lead to a more careful approach to forced unbundling, 

prioritizing the stability of integrated models and state-run company investments. On the other hand, if the PNGRB 

prevails, it could speed up market opening, potentially leading to better pricing and more efficient use of infrastructure. 

However, this might strain the finances of existing companies and affect future capital spending. With rising energy 

demand and a national aim to cut import reliance, clear regulations and investor confidence are crucial for India's energy 

security. 

Quarterly results, bulk deals, concall updates and major announcements delivered in real time. 
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https://www.whalesbook.com/news/English/energy/Indias-Oil-Policy-Misses-Mark-Billions-Spent-Production-

Stalled/69f4ff0508235f0c2a41bd3c 

  
India's Hydrocarbon Exploration and Licensing Policy (HELP), now a decade old, has attracted over $4.36 billion in 

investment pledges for 172 blocks but yielded little new oil and gas. 

Just one marginal field is now producing, showing a big gap between policy goals and actual results. The poor 

performance raises questions about the new payment system and exploration plans, especially in tough deepwater areas. 

This means India still needs to import most of its oil. 

Used by 10,000+ active investors 

Select the stocks you want to track in real time. 

Receive instant updates directly to WhatsApp. 

Policy's Promise Falls Short 

Nearly ten years after its introduction, India's Hydrocarbon Exploration and Licensing Policy (HELP) has failed to unlock 

the nation's vast oil and gas potential. The policy, which replaced the earlier New Exploration Licensing Policy (NELP), 

aimed to invigorate domestic production through a revenue-sharing model and open acreage licensing. However, the 

outcome has been a significant shortfall. Data indicates that while 172 exploration blocks were awarded under the Open 

Acreage Licensing Programme (OALP), attracting cumulative investment pledges exceeding $4.36 billion, only 14 

discoveries have been made. Critically, just one marginal field in Gujarat has begun producing, contributing insignificantly 

to national output. This stark reality contrasts sharply with India's estimated 22 billion barrels of unexplored oil and gas 

reserves. The policy's aim of reducing import dependence remains elusive, with the nation still importing approximately 

90% of its crude oil. 

High Risks, High Costs Hamper Exploration 

A key issue is the over-reliance on potential rather than proven geological data, leading to bids based on optimism. Most 

awarded blocks are in deepwater and ultra-deepwater areas, which are expensive, technologically complex, and high-

risk. This makes swift profitable production difficult, requiring years of sustained investment and modern technology. The 

shift from the older Production Sharing Contract (PSC) model, which allowed companies to recoup costs, to the current 

revenue-sharing model under HELP has increased the risk for companies. This, coupled with delays in approvals and 

past issues like taxes applied retroactively, has created a significant lack of confidence, deterring foreign players. Since 

2017, no major international oil company has committed to a new exploration project in India, preferring to revitalize 

existing fields with state-owned entities. The operational costs for Indian offshore projects, estimated at $15-20 per barrel, 

are considerably higher than regional peers. 

State Firms Lead as Foreign Investors Stay Away 

The oil and gas exploration sector is still heavily dominated by state-owned companies (PSUs) like Oil and Natural Gas 

Corporation (ONGC) and Oil India. ONGC alone accounts for about 71% of India's oil and 84% of its gas production. 

While these companies are pushing new initiatives, such as ONGC's large $20 billion deepwater drilling program, the 

lack of significant private and foreign investment in new exploration projects is a critical weakness. Reliance Industries, 

once a major player, has largely avoided new exploration. This reliance on PSUs, whose staff are sometimes on 

deputation from companies they oversee, raises potential conflicts of interest within the Directorate General of 

Hydrocarbons (DGH). Meanwhile, India's oil consumption is projected to lead global demand growth, highlighting the 

urgent need for increased domestic production. 

Key Challenges and Risks Remain 

https://www.whalesbook.com/news/English/energy/Indias-Oil-Policy-Misses-Mark-Billions-Spent-Production-Stalled/69f4ff0508235f0c2a41bd3c
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Despite policy reforms and investment pledges, India's upstream oil and gas sector faces major challenges. The core 

problem remains the persistent inability to turn exploration activity into actual output, keeping the reliance on imports 

high. The natural geological challenges and rising costs for deepwater exploration in India present a significant obstacle. 

The revenue-sharing model, while aiming for clarity, places heavy risk on operators, especially in high-risk areas, which 

global players find less appealing than previous PSC contracts. Past issues like approval delays and earlier tax problems 

have weakened confidence. Furthermore, the nation's energy security is increasingly vulnerable to global political events 

and supply disruptions, which worsen the risks of relying on imported crude. The success rate for new discoveries in 

India, estimated at one commercial discovery per 8-10 attempts, lags behind benchmarks like Malaysia. Vedanta, a 

player in the broader resources sector, carries a significant debt load (D/E ratio of 2.12), adding another layer of financial 

risk to its operations. 

Outlook: Cautious Optimism Tempered by Production Woes 

The outlook is cautiously optimistic, noting that the upstream sector's earnings are expected to grow, partly due to 

favorable oil prices. For ONGC, every $10 increase in oil prices can add about Rs13,000 crore to its EBITDA, while for 

Oil India, the impact is around Rs2,200 crore. Analyst target prices for ONGC have recently been raised, citing updated 

growth forecasts and a slightly lower future price-to-earnings ratio. The analyst consensus for Oil India is 'Buy', with a 

target price around IN525.05. However, this positive outlook is tempered by the ongoing struggles to boost domestic 

production. ONGC's KG-98/2 deepwater block and Mumbai High redevelopment are seen as key for future production, 

but analysts caution it is too early to rely on them fully. The industry is expected to grow at a CAGR of approximately 5% 

through 2031, but achieving this growth depends on overcoming the structural issues that have hindered India's 

exploration efforts for the past decade. 
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Surat (Gujarat) [India, May 2 (ANI): Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Friday said 

India expanded its crude oil 

sourcing base to 41 countries from 27 earlier, as part of efforts to strengthen energy security during the global energy 

crisis. "What has happened during this energy crisis in India, it happened because the Govt absorbed the shock at the 

fiscal system level rather than passing it immediately on to the consumer's wallet," Puri said while speaking at the Vibrant 

Gujarat Regional Conference - South Gujarat. He added that long-term planning played a key role in managing the crisis. 

"Because preparations made over the last 10 years, the decade, came into play exactly when they were needed. We 

diversified our sources; crude sourcing has now expanded from 27 countries to 41," he said. Highlighting supply 

diversification, the minister noted, "We started procuring LPG from the US, Norway, Algeria, apart from the Middle East." 

On boosting domestic production, Puri said, "Orders were issued to maximise LPG yield at refineries, and we increased 

our domestic production by 60%. From 36,000 MT per day to 54,000 MT per day." 

He added that consumption patterns were also evolving. "Out of a total daily consumption of 90,000, which we also 

brought down because we are shifting from LPG to LNG, that is pipe gas, and also because we are incentivising the 

movement to natural gas," he said. Referring to crisis management measures, the minister said, "Operation Urja 

Suraksha was a coordinated response across companies, ministries, state govts and international suppliers," adding that 

"maximum vessels of India carrying LPG came out of the Hormuz." Puri also highlighted steps taken to shield consumers 

from rising global prices. "When crude prices moved up sharply, our oil marketing companies carried under recoveries 

that would normally have translated into a direct retail increase. Excise duty was cut, export levies were used to keep 

Indian products in Indian markets," he said. Citing current fuel prices, he added, "The consequences is visible. As of late 

April, petrol in Delhi remains at Rs 94.77 per litre and diesel at Rs 87.67 per litre." He also underlined that "we kept the 

kitchen fire in 33 crore kitchens burning through thoughtful allocation," adding that "today, commercial LPG is at about 

70% of pre-crisis levels, with priority to labour-intensive sectors like steel, automobiles, textiles, dyeing, chemicals and 

plastics."  
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Speaking at VGRC in Surat, Union Petroleum minister says India kept energy supplies stable amid West Asian crisis and 

shielded people from global price shocks 

Ahmedabad Mirror 

May 02, 2026 06:00 AM | UPDATED: May 02, 2026 02:26 AM | 

#Surat 

Union minister Hardeep Singh Puri on Friday said India has managed to maintain stable energy supplies and shield 

consumers from global price shocks despite a severe disruption triggered by the closure of the Strait of Hormuz. 

Addressing the Vibrant Gujarat Regional Conference (VGRC) for South Gujarat here, he said despite 60 days into energy 

supply disruption due to the West Asian crisis, India stands strong, and added that the country absorbed the global shock 

at the fiscal level instead of passing it on to consumers, supported by long-term planning. The government has been 

monitoring the supply of crude oil, LNG, LPG, petrol, diesel and aviation fuel daily for over 60 days since the crisis began, 

ensuring uninterrupted availability across the country, the Petroleum and Natural Gas Minister said. 

When a global supply chain faces disruption of 20 to 30 per cent on important routes and products, no country can be 

insulated from the shock. Freight costs rise, insurance costs rise, cargos are delayed, and every important country is 

forced to make hard choices, Puri said in his address. 

Despite a sharp rise in global crude prices, India has not revised retail petrol and diesel prices in the last 60 days, he 

said. 

Sixty days into the disruption, India is standing strong. Under the leadership of Prime Minister Narendra Modi, India has 

not allowed Indian kitchens to run short. We have not revised retail petrol and diesel prices. We have not allowed panic 

to become policy, the minister added. 

In India, there has been zero increase at the retail pump during this crisis period, even as global prices surged 

significantly, he said. 

Puri also noted that fuel prices have gone up significantly across Europe. But India absorbed the global shock at the 

fiscal level rather than passing it on to consumers, supported by long-term planning and timely interventions, according 

to him. 

He refuted claims that the Modi government did not increase prices due to the Assembly elections in some states. 

As part of its strategy, India diversified crude sourcing from 27 countries to 41 and expanded LPG procurement to include 

the United States, Norway and Algeria, reducing dependence on traditional supply routes affected by the crisis, according 

to him. 
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Inaugurates Vibrant Gujarat Regional Conference in Surat, highlights investment surge and infrastructure gains 

Ahmedabad Mirror 

May 02, 2026 06:00 AM | UPDATED: May 02, 2026 02:26 AM | 

Gujarat Chief Minister Bhupendra Patel on Friday inaugurated the Vibrant Gujarat Regional Conference (VGRC) in Surat, 

highlighting the state's transformation into a major investment hub. 

Gujarat has undergone a significant shift over the past two decades, overcoming challenges related to electricity, water 

and road infrastructure, he said. Initiatives such as the Jyotigram scheme ensured round-the-clock power supply, while 

Narmada waters were carried to arid regions like Kutch through an extensive canal and pipeline network. 

From basic infrastructure challenges, Gujarat has emerged as a model of balanced growth, with tourism flourishing from 

the Rann of Kutch to eco-tourism hubs in hilly regions, Patel said. 

Highlighting Gujarat's maritime legacy, he said the state's ports, which historically served as global trade centres, have 

been modernised to drive economic growth. Gujarat now handles 40 per cent of the country's total cargo, turning its long 

coastline into a gateway of prosperity. 

The Vibrant Gujarat Global Investor Summit, launched in 2003 when Narendra Modi was chief minister, has played a key 

role in positioning the state as a preferred investment destination, he said. 

Over the last 24 years, Gujarat has attracted USD 68.9 billion in foreign direct investment and contributes 18 per cent to 

the country's industrial output, Patel said. 

The Vibrant Gujarat Regional Conferences aim to bring investment opportunities to different regions based on their 

strengths. Earlier editions in North Gujarat and Saurashtra-Kutch resulted in around 6,800 memorandums of 

understanding worth Rs 9 lakh crore, boosting local industries under the Vocal for Local' and Local to Global' initiatives. 

Describing South Gujarat as a major industrial powerhouse, Patel said sectors such as textiles and gems and jewellery 

in Surat, chemicals and petrochemicals in Ankleshwar, Bharuch and Vapi, and pharmaceuticals and horticulture in 

Navsari and Valsad contribute significantly to the state's economy. Gujarat holds a 33 per cent share in India's chemical 

industry, he noted. 

He added that Surat is emerging as a multi-modal transport hub with connectivity through dedicated freight corridors, 

highways, ports, airports, metro rail and the upcoming bullet train, which will further strengthen its position as a key 

economic centre. 

To realise the Prime Minister's vision of building a Viksit Bharat by 2047, we have prepared the roadmap for Viksit Gujarat 

2047, aligned with the goal of Sabka Saath, Sabka Vikas, he said. 

Union Jal Shakti Minister and Navsari MP C R Paatil, along with Union Petroleum and Natural Gas Minister Hardeep 

Singh Puri, were also present at the inaugural event. 
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As global energy markets face their most volatile period in decades, a unique economic miracle is playing out at Indian 

petrol pumps - and this has won citizens' heart. 

Despite the heightened disruptions on shipping routes via the Strait of Hormuz, petrol and diesel prices in India have 

remained unchanged since the Iran war began on February 28, 2026. 

Infact, for nearly four years, the government of India has not hiked fuel rates. 

On the other hand, citizens in the neighbouring countries like Pakistan, Bangladesh and Sri Lanka are grappling with 

record-breaking fuel hikes, Indian consumers are paying the same rates they did in May 2022. 

The Global Contrast 

Since the start of the conflict in late February 2026, the price of Brent Crude oil has swung violently, at one point touching 

$126 per barrel due to disruptions in the Strait of Hormuz. According to data from GlobalPetrolPrices.com, over 120 

countries have raised their fuel prices to keep up with rising global energy prices. 

In first 1 month of the Iran war, fuel prices have risen by 30 to 50% across South and South-East Asian countries, 30% 

in North America, and 20% in Europe. 

While most major economies have passed the burden to the consumer, India has taken a different path. Here is how 

much other nations have hiked their fuel rates since the start of the war: 

The Government had two choices: either increase prices drastically for citizens of Bharat as all other nations have done, 

or bear the brunt on its finances so that the Indian citizen is insulated from international volatility. Honourable Prime 

Minister Shri Narendra Modi Ji decided to take a hit on Government finances to safeguard the Indian citizen. The 

Government has taken a substantial impact on its taxation revenues to reduce the high losses being faced by oil 

marketing companies at this time of sky-high international prices. 

-Minister for Petroleum and Natural Gas, Hardeep Singh Puri 

The Silent Cost: 2,400 Crore Daily Loss 

This stability comes at a massive price for India's state-run oil marketing companies (OMCs)Indian Oil (IOC), Bharat 

Petroleum (BPCL), and Hindustan Petroleum (HPCL). Because these are buying oil at high international prices but selling 

it to you at frozen domestic rates, these are losing money on every litre sold. 

Initially, government of India press release had mentioned that these OMCs were facing a staggering 2,400 crore daily 

loss due to underrecovery. The oil companies had incurred 26 per litre on petrol and 81.90 per litre on diesel. Albeit, 

recent excise duty cuts by the government have slightly reduced this pressure. 

Why the Freeze? 

The Indian government has maintained this price shield to protect the public from inflation. In a country where the cost of 

transporting food and goods depends heavily on diesel, a sharp hike could lead to a massive rise in the price of everyday 

essentials. While the global average for petrol has risen by double digits, India has chosen to absorb the shock through 

its state-owned companies rather than hitting the common man's pocket. 

Although, government sources recently said the possibility of a petrol and diesel price hike in the near future is not ruled 

out. Petrol is currently priced at 94.72 a litre in Delhi, and diesel comes for 87.62. 
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India expanded its crude oil sourcing network to 41 countries from 27 earlier, helping cushion consumers during the 

global energy crisis, Petroleum and Natural Gas Minister Hardeep Singh Puri said. 

He noted that the government absorbed price shocks at a fiscal level instead of passing them directly to consumers, 

enabling greater stability in domestic fuel markets. 

The minister said the diversification strategy was backed by long term planning over the past decade, which proved 

critical during the crisis. He highlighted that India widened its supplier base beyond traditional sources, including procuring 

LPG from countries such as the United States, Norway and Algeria in addition to the Middle East. Domestic output was 

also ramped up, with LPG production rising by 60 per cent from 36,000 metric tonnes per day to 54,000 metric tonnes 

per day. 

Supply diversification and domestic output boost 

Puri pointed to evolving consumption patterns, with a gradual shift from LPG to piped natural gas and other cleaner fuels. 

He said coordinated measures under Operation Urja Suraksha ensured supply continuity, involving collaboration between 

companies, ministries, state governments and international suppliers. According to him, a large number of Indian LPG 

vessels were able to bypass congestion in the Strait of Hormuz during this period. 

He also detailed steps taken to protect consumers from rising global prices. Oil marketing companies absorbed under 

recoveries that would typically have led to higher retail prices, while the government cut excise duties and used export 

levies to keep domestic supplies stable. As of late April, petrol prices in Delhi stood at Rs 94.77 per litre and diesel at Rs 

87.67 per litre. 

The minister added that government interventions ensured supply for households, stating that 33 crore kitchens continued 

to receive fuel support. Commercial LPG prices remain at around 70 per cent of pre crisis levels, with priority given to 

sectors such as steel, automobiles, textiles, chemicals and plastics. 
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G lobal fuel markets have seen a sharp rise after the United States and Israel carried out strikes on Iran, followed by 

retaliation that disrupted key oil routes. 

As a result, crude oil prices have jumped significantly in recent weeks. 

Despite this global surge, petrol and diesel prices in India have remained unchanged, offering temporary relief to 

consumers. 

Oil Prices Cross $110 Per Barrel 

Crude oil, which was priced at around $70 per barrel last year, has now climbed to over $114 per barrel in late April. One 

of the major reasons is the disruption in the Strait of Hormuz, a key route for global oil transport. 

The closure of this route has tightened supply and pushed prices higher, raising concerns about inflation worldwide. 

No Change in Petrol and Diesel Prices 

Even with rising global prices, retail fuel rates in India have remained stable since April 2022. State-run oil companies 

have not passed on the increased cost to consumers so far. 

However, this has come at a cost. Reports suggest that oil marketing companies are currently facing losses due to the 

gap between international prices and domestic retail rates. 

Oil Companies Under Pressure 

According to officials, state-run fuel retailers are reportedly losing around 20 per litre on petrol and nearly 100 per litre on 

diesel. 

These losses are due to the decision to keep retail prices steady, even as global oil costs rise. In earlier years, oil 

companies had benefited from lower crude prices, which helped balance their finances. 

Government Says No Immediate Price Hike 

Indian Oil Corporation (IOC), speaking on behalf of the industry, has said that petrol and diesel prices will remain 

unchanged for now. 

At the same time, government sources have indicated that a price hike cannot be completely ruled out in the near future, 

depending on global market trends. 

Fake News About Fuel Price Hike 

Recently, rumours about a sharp increase in fuel prices circulated on social media. However, the Press Information 

Bureau (PIB) clarified that such claims were false. 

The government confirmed that no official order had been issued to increase petrol or diesel prices. 

Fuel Prices Across Major Cities 

Petrol prices currently vary across cities: 

New Delhi - 94.77 

Mumbai - 103.54 

Kolkata - 105.41 

http://m.dailyhunt.in/news/india/english/oneindia-epaper-oneindia/petrol+diesel+prices+unchanged+despite+crude+oil+surging+past+110+check+city+rates-newsid-n710711982
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Chennai - 101.06 

Hyderabad - 107.46 

Bengaluru - 102.96 

Prices have seen minor changes in some cities but remain largely stable overall. 

Government's Strategy to Manage Fuel Costs 

Union Petroleum Minister Hardeep Singh Puri said India has expanded its crude oil sourcing from 27 to 41 countries. 

This step aims to improve energy security and reduce dependence on a few suppliers. 

He also highlighted that measures such as cutting excise duties and controlling exports helped protect consumers from 

sudden price shocks. 

What Lies Ahead 

While fuel prices have remained stable so far, the rising cost of crude oil continues to put pressure on oil companies and 

government finances. 

If global prices remain high for a longer period, a revision in petrol and diesel rates may become unavoidable. 

India has managed to shield consumers from rising global oil prices for now. However, with continued uncertainty in 

international markets, the situation remains delicate. 

The coming weeks will be crucial in deciding whether fuel prices stay stable or begin to rise in response to global trends. 
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Fuel costs for migrant workers, community kitchens, canteens, roadside dhabas and industrial users surged by over 47% 

on Friday as state-run oil companies raised prices of commercial liquefied petroleum gas by 993 per 19-kg refill and 

261.50 per 5-kg cylinder. 

Public sector oil marketing companies also raised aviation turbine fuel prices for foreign airlines from May 1. ATF for 

international carriers was raised by $76.55 per kilolitre to $1,511.86 per KL, a 5.3% increase. Bulk diesel prices were 

raised 8.75%, from 137 per litre to 149, for bulk buyers including railways, state roadways, telecom towers, and 

infrastructure, construction, mining and agriculture sectors. Bulk diesel is not sold at retail pumps. 

The 19-kg commercial LPG cylinder - used by hotels, dhabas, canteens and industrial kitchens - now costs 3,071.50, up 

from 2,078.50. The 5-kg free trade LPG cylinder, used primarily by migrant labourers and students living near educational 

institutions, jumped from 549 to 810.50. 

The price changes brought back focus on energy costs with fears that dearer gas could be a precursor to increases in 

prices of petrol and diesel -- a move that the government denied was being considered till as recently as Tuesday. 

At least three sector experts, pointing to uncertain global energy supply and price volatility since the West Asia war broke 

out on February 28, said the commercial LPG user base was not homogeneous - and that not all of them could absorb 

the price shock or pass it on to customers. 

Worst affected are migrant labourers, who may return to their villages where firewood is far cheaper than the 5-kg 

cylinders many already procure from the black market at a premium. "There could be a reverse migration if the fuel cost 

does not make any economic sense for them, which will adversely impact construction and manufacturing. At least in 

their village, they have the guarantee of MGNREGA," one of them said, requesting anonymity. 

On the ground, workers HT spoke to supported the possibility. Chandan Poddar, a 25-year-old painter sharing a rented 

room in northwest Delhi's Prem Nagar with nine other migrant workers, said his group had already been spending close 

to 3,000 collectively on 5-kg cylinders every month - and the latest increase had broken the economics entirely. "It just 

seems like we are being pushed to move back to our villages. We are daily wage earners and we can't afford to waste 

an entire day trying to get the small cylinder refilled every few days," he said. 

In Sarojini Nagar, 21-year-old Sumit Chaudhary, who runs a momo stall, said black market prices for the 5-kg cylinder 

had already surged from 100 per kg before the shortage to 350-400 now. "We do not have the option of increasing prices, 

as customers will simply choose not to come here. I am afraid we might have to stop running the stall," he said. 

India's largest fuel retailer, state-run Indian Oil Corporation, said on Friday that LPG rates for domestic consumers - over 

330 million household kitchens - had not been raised. "Overall, approximately 80% of petroleum products have witnessed 

no change in prices, including regular petrol and diesel, ensuring stability for the majority of consumers," it said. Price 

revisions had been confined to bulk and commercial LPG cylinders, bulk diesel and international ATF - categories that 

together constitute less than 1% of total consumption and are subject to monthly revision against international 

benchmarks, it said. 

Petroleum minister Hardeep Singh Puri, speaking at the Vibrant Gujarat Regional Conference in Surat, defended the 

OMCs. "When crude prices moved sharply upward, our oil marketing companies carried under-recoveries and shielded 

consumers. We kept the kitchen fire in 33 crore kitchens burning through thoughtful allocation," he said. He added that 

despite massive crude price fluctuations over the past four years, and a surge of over 50% in the past 60 days due to the 

Hormuz closure, retail petrol and diesel prices had not been raised. 

International oil prices have spiked from $72.87 per barrel before the West Asia war broke out to $110.40 on Thursday - 

a rise of over 51.5%. Brent was trading at $107.31 per barrel on Friday evening. India is the world's third-largest crude 

consumer after the United States and China, importing over 88% of the crude it processes. 
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Crude markets swung sharply on Friday after Iran sent a fresh negotiation proposal to US mediators via Pakistan, pulling 

Brent futures down from a high of $126.41 a barrel on Thursday - their highest since March 2022 - to $108.78 by evening. 

"This Iran proposal has given hope to the market that there is an off-ramp for the United States," said Phil Flynn, senior 

analyst at Price Futures Group, Reuters reported. 

Both benchmarks remained on track for weekly gains, however, with Tehran still blocking the Strait of Hormuz and the 

US Navy intercepting Iranian crude exports - with no lasting end to the conflict in sight. 
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India has successfully shielded consumers from global energy price shocks despite disruptions from the Strait of Hormuz 

closure. 

Surat: Union minister Hardeep Singh Puri on Friday said India has managed to maintain stable energy supplies and 

shield consumers from global price shocks despite a severe disruption triggered by the closure of the Strait of Hormuz. 

Addressing the Vibrant Gujarat Regional Conference (VGRC) for South Gujarat here, he said despite 60 days into energy 

supply disruption due to the West Asian crisis, India stands strong, and added that the country absorbed the global shock 

at the fiscal level instead of passing it on to consumers, supported by long-term planning. 

The government has been monitoring the supply of crude oil, LNG, LPG, petrol, diesel and aviation fuel daily for over 60 

days since the crisis began, ensuring uninterrupted availability across the country, the Petroleum and Natural Gas 

Minister said. 

"When a global supply chain faces disruption of 20 to 30 percent on important routes and products, no country can be 

insulated from the shock. Freight costs rise, insurance costs rise, cargos are delayed, and every important country is 

forced to make hard choices," Puri said in his address. 

Despite a sharp rise in global crude prices, India has not revised retail petrol and diesel prices in the last 60 days, he 

said. 

"Sixty days into the disruption, India is standing strong. Under the leadership of Prime Minister Narendra Modi, India has 

not allowed Indian kitchens to run short. We have not revised retail petrol and diesel prices. We have not allowed panic 

to become policy," the minister added. 

In India, there has been zero increase at the retail pump during this crisis period, even as global prices surged 

significantly, he said. 

Several countries witnessed steep increases in fuel prices between February 28 - when closure of the strait started - and 

April 23, including a rise of over 40 per cent in neighbouring regions, while diesel prices in the United States peaked at a 

58 per cent increase, he said. 

Puri also noted that fuel prices have gone up significantly across Europe. 

"In the United Kingdom, diesel prices went up by 26 per cent and and petrol prices 11 per cent. In Germany and Western 

Europe, fuel prices have shot up by 19.8 per cent, while overall EU diesel prices rose by 19.1 per cent and petrol 10.6 

per cent," Puri said. 

But India absorbed the global shock at the fiscal level rather than passing it on to consumers, supported by long-term 

planning and timely interventions, according to him. 

"As far as the government and our commitment to consumers is concerned, there has been a zero increase - not only in 

the last 60 days, but also over the last four years" he said. 

He refuted claims that the Modi government did not increase prices due to the assembly elections in some states. 

"Many of our colleagues say that we have kept prices under control because we have an election. We have had many 

elections in the last four years. If the time comes, the government will take the necessary decisions, but the PM's 

commitment to the 33 crore households getting piped gas remains paramount," he said. 
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Preparations made over the previous decade to tackle such energy crises were activated exactly when needed during 

the disruption, he added. 

As part of its strategy, India diversified crude sourcing from 27 countries to 41 and expanded LPG procurement to include 

the United States, Norway and Algeria, reducing dependence on traditional supply routes affected by the crisis, according 

to him. 

Domestic LPG production was ramped up by 60 per cent, scaling from 36,000 metric tonnes to 54,000 metric tonnes per 

day, while consumption was optimised by shifting industrial users from LPG to piped natural gas, ensuring that household 

demand remained unaffected. 

"Overall daily consumption was reduced to 80,000 metric tonnes by strategically shifting industrial users from LPG to 

LNG (piped gas) and incentivizing natural gas usage" he said. 

Puri said a coordinated effort under ' Operation Urja Suraksha ' brought together oil marketing companies, ministries, 

state governments and global suppliers. Oil companies absorbed under-recoveries, while excise duty cuts and export 

levies were used to stabilise domestic markets. 

Retail prices in Delhi were maintained at Rs 94.77 per litre for petrol and Rs 87.67 per litre for diesel, he added. 

"While India is often labelled as purely import-dependent, it domestically produces 60 per cent of its LPG requirement 

and about 50 per cent of its natural gas requirement. India is the world's third-largest refiner and the fifth-largest exporter 

of petroleum products, shipping more than 60 million tons annually to global markets," he said. 

Emphasising Gujarat's role, Puri said the state is central to India's energy ecosystem, with four refineries processing 

101.9 million metric tonnes per annum - accounting for nearly 40 per cent of the country's total refining capacity. 

Gujarat also hosts four LNG terminals with a combined capacity of 32.7 million metric tonnes and is supported by a 4,800-

km gas pipeline network, making it a key hub for energy distribution and consumption, he said. 

Puri said India's ability to add value to imported crude through its strong refining and downstream capabilities has helped 

it emerge as a major energy processing centre. 

"India's energy backbone is ready. Gujarat's industrial ecosystem is ready. The next chapter of India's value chain story 

will be written first in places such as South Gujarat, where energy security, enterprise, and technology meet on the 

ground," he said.  
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The 5-kg free trade LPG cylinder, used primarily by migrant labourers and students living near educational institutions, 

jumped from 549 to 810.50. 

Fuel costs for migrant workers , community kitchens, canteens, roadside dhabas and industrial users surged by over 

47% on Friday as state-run oil companies raised prices of commercial liquefied petroleum gas by  993 per 19-kg refill 

and  261.50 per 5-kg cylinder. 

The 19-kg commercial LPG cylinder  used by hotels, dhabas, canteens and industrial kitchens  now costs  3,071.50, up 

from  2,078.50. (Sunil Ghosh/HT File Photo) 

Public sector oil marketing companies also raised aviation turbine fuel prices for foreign airlines from May 1. ATF for 

international carriers was raised by $76.55 per kilolitre to $1,511.86 per KL, a 5.3% increase. Bulk diesel prices were 

raised 8.75%, from  137 per litre to  149, for bulk buyers including railways, state roadways, telecom towers, and 

infrastructure, construction, mining and agriculture sectors. Bulk diesel is not sold at retail pumps. 

Worst affected are migrant labourers, who may return to their villages where firewood is far cheaper. 

The 19-kg commercial LPG cylinder  used by hotels, dhabas, canteens and industrial kitchens  now costs  3,071.50, up 

from  2,078.50. The 5-kg free trade LPG cylinder, used primarily by migrant labourers and students living near educational 

institutions, jumped from  549 to 

The price changes brought back focus on energy costs with fears that dearer gas could be a precursor to increases in 

prices of petrol and diesel -- a move that the government denied was being considered till as recently as Tuesday. 

At least three sector experts, pointing to uncertain global energy supply and price volatility since the West Asia war broke 

out on February 28, said the commercial LPG user base was not homogeneous  and that not all of them could absorb 

the price shock or pass it on to customers. 

Worst affected are migrant labourers, who may return to their villages where firewood is far cheaper than the 5-kg 

cylinders many already procure from the black market at a premium. There could be a reverse migration if the fuel cost 

does not make any economic sense for them, which will adversely impact construction and manufacturing. At least in 

their village, they have the guarantee of MGNREGA, one of them said, requesting anonymity. 

On the ground, workers HT spoke to supported the possibility. Chandan Poddar, a 25-year-old painter sharing a rented 

room in northwest Delhi's Prem Nagar with nine other migrant workers, said his group had already been spending close 

to  3,000 collectively on 5-kg cylinders every month  and the latest increase had broken the economics entirely. It just 

seems like we are being pushed to move back to our villages. We are daily wage earners and we can't afford to waste 

an entire day trying to get the small cylinder refilled every few days, he said. 

In Sarojini Nagar, 21-year-old Sumit Chaudhary, who runs a momo stall, said black market prices for the 5-kg cylinder 

had already surged from  100 per kg before the shortage to  350-400 now. We do not have the option of increasing prices, 

as customers will simply choose not to come here. I am afraid we might have to stop running the stall, he said. 

India's largest fuel retailer, state-run Indian Oil Corporation, said on Friday that LPG rates for domestic consumers  over 

330 million household kitchens  had not been raised. Overall, approximately 80% of petroleum products have witnessed 

no change in prices, including regular petrol and diesel, ensuring stability for the majority of consumers, it said. Price 

revisions had been confined to bulk and commercial LPG cylinders, bulk diesel and international ATF  categories that 

together constitute less than 1% of total consumption and are subject to monthly revision against international 

benchmarks, it said. 
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Petroleum minister Hardeep Singh Puri, speaking at the Vibrant Gujarat Regional Conference in Surat, defended the 

OMCs. When crude prices moved sharply upward, our oil marketing companies carried under-recoveries and shielded 

consumers. We kept the kitchen fire in 33 crore kitchens burning through thoughtful allocation, he said. He added that 

despite massive crude price fluctuations over the past four years, and a surge of over 50% in the past 60 days due to the 

Hormuz closure, retail petrol and diesel prices had not been raised. 

International oil prices have spiked from $72.87 per barrel before the West Asia war broke out to $110.40 on Thursday  

a rise of over 51.5%. Brent was trading at $107.31 per barrel on Friday evening. India is the world's third-largest crude 

consumer after the United States and China, importing over 88% of the crude it processes. 

Crude markets swung sharply on Friday after Iran sent a fresh negotiation proposal to US mediators via Pakistan, pulling 

Brent futures down from a high of $126.41 a barrel on Thursday  their highest since March 2022  to $108.78 by evening. 

This Iran proposal has given hope to the market that there is an off-ramp for the United States, said Phil Flynn, senior 

analyst at Price Futures Group, Reuters reported. 

Both benchmarks remained on track for weekly gains, however, with Tehran still blocking the Strait of Hormuz and the 

US Navy intercepting Iranian crude exports  with no lasting end to the conflict in sight. 

  



 

Page 47 of 55. 

Headline Gujarat CM pitches Gujarat's growth story at Vibrant Gujarat Regional Conference, Surat 

Publication India Shipping News Edition Online Coverage 

Published Date 2 May 2026 

 

Gujarat CM pitches Gujarat's growth story at Vibrant Gujarat Regional Conference, Surat 

https://indiashippingnews.com/gujarat-cm-pitches-gujarats-growth-story-at-vibrant-gujarat-regional-conference-surat/ 

  
SURAT: Gujarat Chief Minister Shri Bhupendra Patel on Friday inaugurated the Vibrant Gujarat Regional Conference 

(VGRC) in Surat, highlighting the state's transformation into a major investment hub. 

Gujarat has undergone a significant shift over the past two decades, overcoming challenges related to electricity, water 

and road infrastructure, he said. Initiatives such as the Jyotigram scheme ensured round-the-clock power supply, while 

Narmada waters were carried to arid regions like Kutch through an extensive canal and pipeline network. 

From basic infrastructure challenges, Gujarat has emerged as a model of balanced growth, with tourism flourishing from 

the Rann of Kutch to eco-tourism hubs in hilly regions, Patel said. 

Highlighting Gujarat's maritime legacy, he said the state's ports, which historically served as global trade centres, have 

been modernised to drive economic growth. Gujarat now handles 40 per cent of the country's total cargo, turning its long 

coastline into a gateway of prosperity. 

The Vibrant Gujarat Global Investor Summit, launched in 2003 when Shri Narendra Modi was Chief Minister, has played 

a key role in positioning the state as a preferred investment destination, he said. 

Over the last 24 years, Gujarat has attracted USD 68.9 billion in foreign direct investment and contributes 18 per cent to 

the country's industrial output, Patel said. 

The Vibrant Gujarat Regional Conferences aim to bring investment opportunities to different regions based on their 

strengths. Earlier editions in North Gujarat and Saurashtra-Kutch resulted in around 6,800 memorandums of 

understanding worth Rs 9 lakh crore, boosting local industries under the Vocal for Local' and Local to Global' initiatives. 

Describing South Gujarat as a major industrial powerhouse, Patel said sectors such as textiles and gems and jewellery 

in Surat, chemicals and petrochemicals in Ankleshwar, Bharuch and Vapi, and pharmaceuticals and horticulture in 

Navsari and Valsad contribute significantly to the state's economy. Gujarat holds a 33 per cent share in India's chemical 

industry, he noted. 

He added that Surat is emerging as a multi-modal transport hub with connectivity through dedicated freight corridors, 

highways, ports, airports, metro rail and the upcoming bullet train, which will further strengthen its position as a key 

economic centre. 

To realise the Prime Minister's vision of building a Viksit Bharat by 2047, we have prepared the roadmap for Viksit Gujarat 

2047, aligned with the goal of Sabka Saath, Sabka Vikas, he said. 

Union Jal Shakti Minister and Navsari MP C R Paatil, along with Union Petroleum and Natural Gas Minister Hardeep 

Singh Puri, were also present at the inaugural event. 
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Surat (Gujarat) [India, May 2 : Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Friday said India 

expanded its crude oil sourcing 

base to 41 countries from 27 earlier, as part of efforts to strengthen energy security during the global energy crisis. 

"What has happened during this energy crisis in India, it happened because the Govt absorbed the shock at the fiscal 

system level rather than passing it immediately on to the consumer's wallet," Puri said while speaking at the Vibrant 

Gujarat Regional Conference - South Gujarat. 

He added that long-term planning played a key role in managing the crisis. "Because preparations made over the last 10 

years, the decade, came into play exactly when they were needed. We diversified our sources; crude sourcing has now 

expanded from 27 countries to 41," he said. 

Highlighting supply diversification, the minister noted, "We started procuring LPG from the US, Norway, Algeria, apart 

from the Middle East." 

On boosting domestic production, Puri said, "Orders were issued to maximise LPG yield at refineries, and we increased 

our domestic production by 60%. From 36,000 MT per day to 54,000 MT per day." 

He added that consumption patterns were also evolving. "Out of a total daily consumption of 90,000, which we also 

brought down because we are shifting from LPG to LNG, that is pipe gas, and also because we are incentivising the 

movement to natural gas," he said. 

Referring to crisis management measures, the minister said, "Operation Urja Suraksha was a coordinated response 

across companies, ministries, state govts and international suppliers," adding that "maximum vessels of India carrying 

LPG came out of the Hormuz." 

Puri also highlighted steps taken to shield consumers from rising global prices. "When crude prices moved up sharply, 

our oil marketing companies carried under recoveries that would normally have translated into a direct retail increase. 

Excise duty was cut, export levies were used to keep Indian products in Indian markets," he said. 

Citing current fuel prices, he added, "The consequences is visible. As of late April, petrol in Delhi remains at Rs 94.77 

per litre and diesel at Rs 87.67 per litre." 

He also underlined that "we kept the kitchen fire in 33 crore kitchens burning through thoughtful allocation," adding that 

"today, commercial LPG is at about 70% of pre-crisis levels, with priority to labour-intensive sectors like steel, 

automobiles, textiles, dyeing, chemicals and plastics." 
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Surat/Ahmedabad, May 2 Union Health Minister and former Bhartiya Janata Party (BJP) J. P. 

Nadda arrived in Gujarat on Saturday to attend the concluding session of the third edition of the Vibrant Gujarat Regional 

Conference (VGRC)  South Gujarat in Surat. 

He is scheduled to address the valedictory programme alongside Union Jal Shakti Minister C. R. Patil. 

Ahead of the closing session, Nadda held a courtesy meeting in Ahmedabad with state BJP president Jagdish 

Vishwakarma. 

The interaction took place shortly after his arrival in the state, as senior leaders gathered for the final day of the two-day 

conference. 

The VGRC-South Gujarat event, which concludes on Saturday, has drawn participation from senior political leadership, 

diplomats and industry representatives. 

Chief Minister Bhupendra Patel is releasing a book titled South Gujarat - The Industrial Catalyst' during the valedictory 

session, marking a key programme highlight. 

State Finance Minister Kanu Desai is delivering the opening address at the concluding session. 

The conference began on Friday at Auro University in Surat, where Chief Minister Patel and Deputy Chief Minister Harsh 

Sanghavi inaugurated the event and addressed the inaugural session. 

Sanghavi welcomed delegates from partner countries and various organisations, and noted the presence of Union 

Petroleum and Natural Gas Minister Hardeep Singh Puri and Patil during the opening proceedings. 

In his presentation titled South Gujarat as a Growth Centre', Sanghavi said, VGRC is aimed at accelerating regional 

industrial development, attracting sector-specific investments and strengthening global partnerships in alignment with the 

vision of Viksit Bharat at 2047, while highlighting the role of policy implementation under Prime Minister Narendra Modi 

and Chief Minister Patel. 

The concluding session is also being attended by industrialist Dr Faruk Patel, Rwanda's High Commissioner Jacqueline 

Mukangira and Ukraine's Ambassador Oleksandr Polishchuk. 

Over the two-day conference, sectoral seminars and discussions have been held covering agriculture, horticulture, 

textiles, chemicals and petrochemicals, startups, nuclear energy, fertilisers, natural gas and women's empowerment. 

Country-specific sessions were also organised by Japan and Ukraine. 

The second day features a Regional MSME Conclave focusing on sectors including gems and jewellery, circular 

economy, skill development, aerospace and defence, fisheries and cooperatives, green energy and green hydrogen, 

ecotourism and urban economic zone development. 

A session organised by the Trade Representation of Russia in India is also part of the programme. 

Alongside the conference, the Vibrant Gujarat Regional Exhibition is being held from May 1 to 5 across 12,000 square 

metres at a single venue. 

It includes initiatives such as the Vendor Development Programme, International Reverse Buyer-Seller Meet and Udyami 

Mela, with participation from industries, MSMEs, startups and government departments across Bharuch, Dang, Navsari, 

Surat, Tapi and Valsad districts. 
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Crude oil, which was priced at around $70 per barrel last year, has averaged more than $114 per barrel in late April. Will 

this lead to a petrol price hike in India? 

Global oil prices jumped sharply after the US and Israel launched strikes on Iran on February 28, followed by Tehran's 

extensive retaliation that effectively closed the Strait of Hormuz . Crude oil, which was priced at around $70 per barrel 

last year, has averaged more than $114 per barrel in late April. 

But the Indian government said that the retail prices of petrol and diesel have remained unchanged since early April 

2022. 

Last week, a senior oil ministry official said that state-run fuel retailers were facing losses of around  20 per litre on petrol 

and nearly  100 per litre on diesel because of unchanged retail prices for almost four years, despite the rise in international 

oil rates. 

Notably, state-run oil companies earned significant profits when global crude prices were largely subdued in the past 

couple of years, and retail fuel prices remained largely stagnant. 

On Friday, Indian Oil Corporation (IOC), speaking on behalf of the industry, said that prices of petrol and diesel would 

remain unchanged despite rising global energy costs. 

However, government sources told PTI that a rise in petrol and diesel prices cannot be ruled out in the near term. 

Hike in petrol and diesel prices?  On Wednesday, a Press Information Bureau (PIB) post dismissed social media claims 

of an alleged government-issued order for a "hike in petrol and diesel prices by  10 and  12.50, respectively". 

"An order circulating on social media claims to be issued by the Ministry of Petroleum and Natural Gas, stating that petrol 

and diesel prices have been increased by  10 and  12.50, respectively, PIB said on X., adding, "This order is #FAKE. The 

Government of India has NOT issued any such Order. 

Check the petrol price today in your city When crude prices moved up sharply'  Hardeep Singh Puri , Union Minister for 

Petroleum and Natural Gas, said on Friday that India expanded its crude oil sourcing base to 41 countries from 27 earlier, 

as part of efforts to strengthen energy security during the global energy crisis. 

He said that this long-term planning played a key role in managing the crisis. 

"Because preparations made over the last 10 years, the decade, came into play exactly when they were needed. We 

diversified our sources; crude sourcing has now expanded from 27 countries to 41," he said. 

Puri also highlighted steps taken to shield consumers from rising global prices. 

"When crude prices moved up sharply, our oil marketing companies carried under recoveries that would normally have 

translated into a direct retail increase. Excise duty was cut, export levies were used to keep Indian products in Indian 

markets," he said. 

Citing current fuel prices, he added, "The consequence is visible. As of late April, petrol in Delhi remains at  94.77 per 

litre and diesel at  87.67 per litre." 
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Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Friday said India expanded its crude oil sourcing 

base to 41 countries from 27 

earlier, as part of efforts to strengthen energy security during the global energy crisis. 

What has happened during this energy crisis in India, it happened because the Govt absorbed the shock at the fiscal 

system level rather than passing it immediately on to the consumer's wallet, Puri said while speaking at the Vibrant 

Gujarat Regional Conference  South Gujarat. 

He added that long-term planning played a key role in managing the crisis. Because preparations made over the last 10 

years, the decade, came into play exactly when they were needed. We diversified our sources; crude sourcing has now 

expanded from 27 countries to 41, he said. 

Highlighting supply diversification, the minister noted, We started procuring LPG from the US, Norway, Algeria, apart 

from the Middle East. On boosting domestic production, Puri said, Orders were issued to maximise LPG yield at refineries, 

and we increased our domestic production by 60%. From 36,000 MT per day to 54,000 MT per day. 

He added that consumption patterns were also evolving. Out of a total daily consumption of 90,000, which we also brought 

down because we are shifting from LPG to LNG, that is pipe gas, and also because we are incentivising the movement 

to natural gas, he said. 
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We diversified our sources; crude sourcing has now expanded from 27 countries to 41, says Hardeep Singh Puri 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Friday said India expanded its crude oil sourcing 

base to 41 countries from 27 earlier, as part of efforts to strengthen energy security during the global energy crisis. 

"What has happened during this energy crisis in India, it happened because the Govt absorbed the shock at the fiscal 

system level rather than passing it immediately on to the consumer's wallet," Puri said while speaking at the Vibrant 

Gujarat Regional Conference - South Gujarat. 

He added that long-term planning played a key role in managing the crisis. "Because preparations made over the last 10 

years, the decade, came into play exactly when they were needed. We diversified our sources; crude sourcing has now 

expanded from 27 countries to 41," he said. 

Highlighting supply diversification, the minister noted, "We started procuring LPG from the US, Norway, Algeria, apart 

from the Middle East." On boosting domestic production, Puri said, "Orders were issued to maximise LPG yield at 

refineries, and we increased our domestic production by 60%. From 36,000 MT per day to 54,000 MT per day." 

He added that consumption patterns were also evolving. "Out of a total daily consumption of 90,000, which we also 

brought down because we are shifting from LPG to LNG, that is pipe gas, and also because we are incentivising the 

movement to natural gas," he said. Referring to crisis management measures, the minister said, "Operation Urja 

Suraksha was a coordinated response across companies, ministries, state govts and international suppliers," adding that 

"maximum vessels of India carrying LPG came out of the Hormuz." 

Puri also highlighted steps taken to shield consumers from rising global prices. "When crude prices moved up sharply, 

our oil marketing companies carried under recoveries that would normally have translated into a direct retail increase. 

Excise duty was cut, export levies were used to keep Indian products in Indian markets," he said. 

Citing current fuel prices, he added, "The consequences is visible. As of late April, petrol in Delhi remains at Rs 94.77 

per litre and diesel at Rs 87.67 per litre."He also underlined that "we kept the kitchen fire in 33 crore kitchens burning 

through thoughtful allocation," adding that "today, commercial LPG is at about 70% of pre-crisis levels, with priority to 

labour-intensive sectors like steel, automobiles, textiles, dyeing, chemicals and plastics." 
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Ukraine Ambassador says trade between Ukraine and India "reached 207 billion US dollars" last year, calls it "a strong 

positive signal". 

Singapore will build a first-of-its-kind AI indoor garden' on the Sabarmati Riverfront in Ahmedabad, Singapore High 

Commission to India Simon Wong announced at the Vibrant Gujarat Regional Conference in Surat on Friday. 

Singapore firm Surbana Jurong is implementing the phase-1 of the riverfront connecting GIFT City in and 

Speaking at the inauguration of the VGRC at Auro University, Wong said, One in four Singapore women wear natural or 

lab-grown diamonds cut and produced in one in four Singaporeans wear denim produced in Surat. 

He stated that 50% of Indian exports to Singapore are from Gujarat in terms of petrochemicals, jewellery, textiles, pharma 

and new machinery and added that the country will make a big announcement in the main Vibrant Gujarat summit to be 

held in January next year. 

Japanese ambassador Keiichi Ono said Leading Japanese companies that are at the forefront of gas and other materials 

are preparing to launch new projects in Gujarat. This initiative is expected to make a significant contribution to Gujarat's 

industrial development. Surat is a major hub in the high-speed rail project, which the Government of Japan strongly 

believes in. In Gujarat, Maurit Suzuki is working on a plant to produce biogas from cow dung. 

Japan is among the oldest partner countries in Vibrant Gujarat. 

Keiichi added, Next year will mark 75 years of a strong diplomatic relationship between Japan and India. To further 

strengthen bilateral relations between the two countries, I would like to organise a series of special events in 2027 with 

the Central and State governments and the business communities, not only in but also across other parts of India. I look 

forward to working with the Gujarat state to make the 75th anniversary memorable and special. 

Ukraine Ambassador Oleksander Polishchuk said that last year trade between Ukraine and India reached 207 billion US 

dollars which he described as a strong positive signal. Ukraine has become a partner country for the Vibrant Gujarat 

event in 2024. 

Managing Executive Officer of Nippon Steel Corporation Nobuo Okochi said, for Nippon Steel, the most important country 

is India and AM/NS is our largest business partner. As a joint venture between ArcelorMittal and Nippon Steel, we are 

investing heavily in Hazira. We are making significant investments to expand capacity and manufacture high-quality steel. 

CM , Deputy Chief Minister along with state cabinet ministers and Minister of Petroleum and Natural Gas Hardeep Singh 

Puri, Union Jal Shakti Minister C R Patil visited various pavilions and stalls of exhibition areas and discussed with the 

industrialists and startup representatives. 

This two-day conference covering six districts of South Gujarat, is being attended by representatives from industry, 

agriculture, MSME and the service sectors, etc.. 

In his address, CM Bhupendra Patel encouraged the participation of the private sector, industrialists, and youth in the 

state's development. He said, While Gujarat is moving forward as the growth engine' of the country, the state government 

has adopted an innovative approach of organising such conferences at the regional level to make the global vision of 

Vibrant Gujarat' broader. Through this initiative, efforts have been made to promote development opportunities in every 

area of the state. 

Addressing the gathering, Union Jal Shakti Minister C R Patil said, Many states across the country had studied the Vibrant 

Gujarat summit events, and travelled to foreign countries and worked on such an event in their own states and brought 

https://indianexpress.com/article/cities/ahmedabad/singapore-ai-indoor-garden-sabarmati-riverfront-ahmedabad-vibrant-gujarat-10666989/
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foreign investments. To meet the future requirement of drinking water for the people of Surat and for the construction of 

the Tapi River barrage project, our ministry has approved an allotment of Rs. 600 crores, and the state government has 

also approved Rs. 600 crores, and SMC will bear Rs. 200 crores. 

Deputy Chief Minister and state industry minister Harsh Sanghavi said, When the Vibrant Gujarat event started in 2003, 

the state GDP was Rs. 1.29 lakh crore. In 2012-13, it reached Rs. 7.20 lakh crore, in 2022-23 it reached Rs. 21.90 lakh 

crore, and in 2025 the Gujarat GDP has reached Rs. 27.4 lakh crore. 

He said that in Gujarat there is an ecosystem where capital flows, business scales, and jobs are created. In Foreign 

Direct Investment, Gujarat topped the country. He said, Gujarat, compared with other states, has given more incentives 

to industry people. Incentives given by the state government to industry people in the last financial year were Rs. 5619 

crores, and in the current year it will reach Rs 7300 crore. On Thursday, we delivered Rs. 1300 crore as incentives to 

11,000 businessmen across the state. Earlier, around 199 pending files in the industry department were disposed of per 

day; today it has reached 392 files, and in the coming days our target is to clear 500 files, so that many investors can 

benefit and receive incentives early. 
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Surat (Gujarat) [India, May 2 (ANI): Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Friday said 

India expanded its crude oil 

sourcing base to 41 countries from 27 earlier, as part of efforts to strengthen energy security during the global energy 

crisis. 

"What has happened during this energy crisis in India, it happened because the Govt absorbed the shock at the fiscal 

system level rather than passing it immediately on to the consumer's wallet," Puri said while speaking at the Vibrant 

Gujarat Regional Conference - South Gujarat. 

He added that long-term planning played a key role in managing the crisis. "Because preparations made over the last 10 

years, the decade, came into play exactly when they were needed. We diversified our sources; crude sourcing has now 

expanded from 27 countries to 41," he said. 

Highlighting supply diversification, the minister noted, "We started procuring LPG from the US, Norway, Algeria, apart 

from the Middle East." 

On boosting domestic production, Puri said, "Orders were issued to maximise LPG yield at refineries, and we increased 

our domestic production by 60%. From 36,000 MT per day to 54,000 MT per day." 

He added that consumption patterns were also evolving. "Out of a total daily consumption of 90,000, which we also 

brought down because we are shifting from LPG to LNG, that is pipe gas, and also because we are incentivising the 

movement to natural gas," he said. 

Referring to crisis management measures, the minister said, "Operation Urja Suraksha was a coordinated response 

across companies, ministries, state govts and international suppliers," adding that "maximum vessels of India carrying 

LPG came out of the Hormuz." 

Puri also highlighted steps taken to shield consumers from rising global prices. "When crude prices moved up sharply, 

our oil marketing companies carried under recoveries that would normally have translated into a direct retail increase. 

Excise duty was cut, export levies were used to keep Indian products in Indian markets," he said. 

Citing current fuel prices, he added, "The consequences is visible. As of late April, petrol in Delhi remains at Rs 94.77 

per litre and diesel at Rs 87.67 per litre." 

He also underlined that "we kept the kitchen fire in 33 crore kitchens burning through thoughtful allocation," adding that 

"today, commercial LPG is at about 70% of pre-crisis levels, with priority to labour-intensive sectors like steel, 

automobiles, textiles, dyeing, chemicals and plastics."  
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