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ONGC Q1 results FY27: Standalone profit jumps 112% to 17,034 crore YoY, consolidated declines 

43% – Check full quarterly earnings 

https://www.7globe.in/ongc-q1-results-fy27-standalone-profit-jumps-112-to-17034-crore-yoy-consolidated-declines-43-

check-full-quarterly-earnings/ 

  
ONGC Q1 results FY27: Oil and Natural Gas Corporation (ONGC) on Tuesday had reported a sharp rise in standalone 

net profit for the June quarter, while consolidated earnings declined due to losses at subsidiary HPCL. 

ONGC Q1 results FY27 

Standalone performance surges 

According to the exchange filing, ONGC's standalone net profit jumped 112.3 per cent YoY to Rs17,034 crore in Q1 

FY27, compared with Rs 8,024 crore in the same quarter last year. Gross revenue rose 45.2 per cent to Rs 46,460 crore 

from Rs 32,003 crore a year earlier. The company also recorded its highest-ever quarterly Profit Before Tax (PBT). 

Consolidated numbers declines 

On a consolidated basis, net profit fell 43.3 per cent YoY to Rs 6,554 crore from Rs 11,554 crore in Q1 FY26. Consolidated 

gross revenue, however, grew 25.7 per cent to Rs 2,04,987 crore from Rs 1,63,106 crore. The decline in group profit was 

largely driven by HPCL's consolidated net loss of Rs 12,265 crore, mainly on account of under-recoveries on petroleum 

products following a sharp rise in crude oil prices due to the West Asia crisis, according to exchange filing. 

Other subsidiaries, including ONGC Videsh and MRPL, contributed positively. 
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engineering20260804123617 

  
PNN  New Delhi [India, August 4: When evaluating India's massive transition toward a gas-based economy, market 

attention naturally gravitates 

toward headlines detailing grand production milestones, cross-country pipelines, and major policy rollouts. Yet, the 

foundational mechanics keeping this clean energy ecosystem functional reside in much quieter corners. They exist within 

high-pressure, zero-downtime environments where highly specialized assets must operate continuously. For investors 

tracking this structural shift, long-term value lies not just with the prominent energy producers, but with the specialized 

engineering firms that ensure the infrastructure stays operational. 

This is the exact domain of Teja Engineering Industries Ltd. Recently listed on the NSE SME platform, the company is 

led by Mr. Srinivasarao Vakalapudi, a mechanical engineer with more than three decades of direct experience in the oil 

and gas sector. Under his stewardship, the company has secured an estimated 60% market share in its core technical 

segment. By embedding itself as a structural lifecycle manager rather than a cyclical builder, the firm has unlocked a 

highly predictable, resilient revenue model that operates out of the spotlight. 

In the safety-critical utilities space, entry barriers are structurally enforced by stringent regulatory requirements and strict 

qualification norms. Client companies typically mandate a minimum of three years of direct field experience simply to 

qualify for project bidding. Having established its track record early through foundational upstream contracts with ONGC, 

Teja Engineering built an operational head start that remains difficult for newer entrants to replicate. 

Today, the company oversees more than 900 active CNG stations and over 100 erection and commissioning sites across 

21 states. While the remainder of the competitive landscape remains highly fragmented among localized players holding 

single-digit market shares, Teja maintains long-term relationships with dominant public and private utilities including GAIL, 

Torrent Gas, and Sabarmati Gas Ltd (SGL) through OEM. 

Rather than acting as a manufacturer, the firm serves as a critical engineering integrator. When specialized industrial 

compressors arrive in disassembled components from global OEMs like Atlas Copco or Kirloskar Pneumatic, Teja's 

workforce of over 2,900 technical manpower which including technicians and engineers manages the precision 

mechanical integration. This involves complex high-pressure tubing, certified structural welding, and multi-stage testing. 

Before commercial operations can begin, these setups must clear exhaustive safety audits by regulatory bodies like the 

Petroleum and Explosive Safety Organisation (PESO). 

Traditional engineering and construction firms are frequently exposed to structural volatility, with cash flows swinging 

between active project execution and dry pipeline spells. Teja Engineering has insulated its balance sheet from this 

cyclicality by anchoring its growth around an annuity-style operation and maintenance (O&M) framework. This model 

provides the business with consistent, reliable liquidity throughout the year. 

Once a gas utility asset is commissioned, it transforms into a non-discretionary public utility that cannot easily be turned 

off. Strict compliance frameworks dictate continuous technical supervision and weekly maintenance intervals. 

Consequently, over 90% of Teja's revenues are derived from recurring long-term service contracts and annual 

maintenance contracts (AMCs). A typical three-year contract managing just two regional utility sites, for instance, 

generates a steady, highly predictable monthly billing baseline of 34 lakh. 

Beyond standard operations, the company is systematically deepening its technical moat by moving up the regulatory 

value chain. High-pressure gas systems require mandatory statutory verification under PESO's Static and Mobile 

Pressure Vessels (SMPV) Rule 18 mandates, requiring every safety relief valve (SRV) and monitoring gauge to undergo 

certified calibration at fixed yearly intervals. 

Leveraging its NABL laboratory accreditations, Teja is expanding this specialized business by establishing a dedicated 

valve testing and instrument calibration hub within Gujarat's industrial GIDC zones. This pivot into high-barrier regulatory 

https://www.aninews.in/news/business/keeping-indias-green-energy-flowing-the-infrastructure-moat-around-teja-engineering20260804123617
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services effectively decouples a portion of the company's long-term profit profile from basic field-level labour operations, 

substituting it with high-margin technical certifications. 

This operational scaling is reflected in its baseline financials, with net sales rising from over 31 crore in FY 2023-24 to 

more than 55 crore in FY 2024-25. With a concentrated promoter shareholding exceeding 90%, the leadership team 

maintains clear alignment with long-term shareholders. Proceeds from the recent public issue have been deployed to 

optimize the balance sheet and clear legacy debt servicing costs, ensuring that upcoming revenue expansion flows 

directly into internal margins. As India's green gas corridors continue to densify, the backend infrastructure supporting it 

must expand in tandem, placing established service integrators, such as Teja Engineering, in a strong position to scale. 

(ADVERTORIAL DISCLAIMER: The above press release has been provided by PNN . ANI will not be responsible in any 

way for the content of the same.) 
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realisations20260804205927 

  
New Delhi, August 4 (ANI): Oil and Natural Gas Corporation ( ONGC ) reported a strong financial performance for the 

first quarter of FY27, with 

standalone net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the 

corresponding quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC 's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. (ANI) 
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crude-prices-126080401670_1.html 

  
State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday reported more than doubling of profit in the June 

quarter, helped by higher crude oil prices and increased realisations. 

Net profit of Rs 17,033.81 crore in April-June -- the first quarter of the 2026-27 fiscal year -- compared with Rs 8,024.23 

crore earning in the same period a year back, according to a stock exchange filing of the company. 

The net profit compared with Rs 6,649.97 crore in the preceding January-March quarter. 

Total income rose to Rs 48,321.65 crore in Q1 from Rs 33,213.39 crore a year back. 

Profit before tax rose to a record quarterly high of Rs 22,848 crore. Higher crude oil prices boosted ONGC's earnings, 

with net crude oil realisation from nominated fields rising to 99.45 a barrel from 66.13 a year earlier. 

New well gas also contributed to earnings, accounting for about 38 per cent of revenue from the company's nomination 

gas portfolio. 

Revenue from new well gas stood at Rs 3,998 crore during the quarter, generating an additional Rs 1,897 crore over the 

administered price mechanism (APM) gas price. 

Oil and gas production during the quarter remained broadly stable, although crude oil production declined to 4.45 million 

tonnes from 4.68 million tonnes a year earlier, while natural gas output fell marginally to 4.76 billion cubic metres from 

4.85 bcm. 

The company attributed the lower production to reservoir complexities in the KG-98/2 block, adverse weather in the 

western offshore region, delays in pipeline replacement projects and temporary shutdowns linked to commissioning of 

major projects. 

ONGC said production is expected to improve as strategic projects, including the Daman Upside Development Project 

(DUDP), TSP and Discovered Small Fields (DSF) projects, are completed. 

The company said it is implementing capital projects worth more than Rs 40,000 crore in its western offshore fields to 

boost production FY28 onwards. 

Separately, ONGC said it has spudded its first deepwater exploratory well in the Mahanadi basin under the government's 

Samudra Manthan offshore exploration programme, aimed at strengthening India's offshore energy security. 

During the quarter, the company also reported two hydrocarbon discoveries -- one offshore prospect and one onshore 

new pool discovery. 

(Only the headline and picture of this report may have been reworked by the Business Standard staff; the rest of the 

content is auto-generated from a syndicated feed.) 

First Published: Aug 04 2026 | 9:19 PM IST 
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Samudra Manthan: India's Rs 84,084 

https://centralchronicle.in/samudra-manthan-indias-rs-84084/ 

  
India has launched an ambitious national mission to transform its offshore hydrocarbon exploration sector with the 

approval of Samudra Manthan  the 

National Offshore Exploration Scheme, a flagship initiative aimed at enhancing domestic oil and gas production, reducing 

import dependence and strengthening the country's long-term energy security. 

Approved on 31 July 2026, the scheme marks a major shift from policy reforms to mission-mode implementation. With a 

Phase-I financial outlay of 84,084 crore up to FY 2030-31, Samudra Manthan seeks to unlock India's vast offshore 

hydrocarbon resources through advanced exploration technologies, large-scale seismic surveys, deepwater drilling, 

common offshore infrastructure and domestic manufacturing capabilities. 

The initiative is designed to add more than 600 Million Metric Tonnes of Oil Equivalent (MMTOE) to the country's 

hydrocarbon reserves while creating a globally competitive offshore energy ecosystem that supports the objectives of 

Atmanirbhar Bharat and Make in India. 

Offshore Resources at the Centre of India's Energy Strategy 

As one of the world's fastest-growing economies, India faces rapidly increasing energy demand across households, 

agriculture, transportation and industry. However, a substantial portion of the country's crude oil and natural gas 

requirements continues to be met through imports, making energy security an important national priority. 

According to the government, India's annual crude oil import bill stands at nearly USD 144 billion, or around 13 lakh crore, 

highlighting the need to significantly enhance domestic production and reduce dependence on overseas supplies. 

Hydrocarbons, which include crude oil and natural gas, form the backbone of India's energy economy. These resources 

provide fuel for transportation, cooking gas, fertilisers, petrochemicals and numerous industrial products. 

While considerable exploration has taken place onshore, much of India's untapped hydrocarbon potential lies beneath 

the sea. Offshore basins along the country's eastern and western coasts extend into water depths of nearly 3,000 metres 

and are estimated to contain more than 5,600 MMTOE of hydrocarbon resources. Recent discoveries in the Cauvery, 

Mahanadi and Andaman basins have further reinforced the potential of India's offshore reserves. 

Addressing the Challenges of Deepwater Exploration 

The government noted that offshore exploration is one of the most capital-intensive and time-consuming activities in the 

energy sector. The journey from the award of an exploration block to commercial production typically takes between five 

and ten years. 

Deepwater drilling involves substantial financial risks, with the cost of drilling a single exploratory well ranging between 

USD 125 million and USD 150 million. Such high investments often discourage companies from exploring frontier offshore 

regions. 

Another challenge lies in maintaining existing production. Mature oil and gas fields experience a natural production 

decline of around 6 to 7 per cent annually, making continuous exploration essential merely to sustain present output 

levels. 

Samudra Manthan has been designed to address these challenges by adopting a risk-sharing approach that encourages 

greater participation from both public and private exploration and production companies. 

Four Pillars of the Samudra Manthan Mission 

The scheme brings together modern technology, scientific data, infrastructure and manufacturing through four integrated 

components. 

https://centralchronicle.in/samudra-manthan-indias-rs-84084/
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The first component focuses on seismic data acquisition, processing and interpretation. Limited seismic coverage has 

long restricted the identification of promising offshore hydrocarbon prospects. To overcome this, the government has 

allocated 28,534 crore for extensive 2D and 3D seismic surveys across offshore basins. Artificial Intelligence and 

advanced digital technologies will be used to accelerate data processing and interpretation, while older datasets stored 

in the National Data Repository will also be reprocessed using modern analytical tools. 

The second component aims to accelerate offshore exploration through deepwater drilling. A total allocation of 43,200 

crore has been made to support the drilling of 60 deepwater and ultra-deepwater exploration wells. The scheme will 

provide financial assistance covering up to 50 per cent of eligible drilling costs or 675 crore per well, whichever is lower. 

Both public and private exploration operators will be eligible for support, enabling faster reserve addition and increased 

domestic production. 

The third component addresses one of the major bottlenecks in offshore production  the absence of common 

infrastructure. Many hydrocarbon discoveries have remained commercially unviable because companies had to 

individually invest in expensive production and evacuation facilities. Under Samudra Manthan, the government has 

earmarked 10,000 crore for developing shared offshore infrastructure in selected basins, particularly the Mahanadi and 

Kutch regions. Common facilities are expected to reduce project costs and enable stranded discoveries to enter 

commercial production. 

The fourth component focuses on strengthening India's domestic industrial capabilities through the establishment of an 

Oil and Gas Manufacturing and Services Zone with an allocation of 2,000 crore. The integrated hub will support 

manufacturing, engineering, repair, warehousing and specialised offshore services, reducing dependence on imported 

equipment while promoting indigenous capabilities across the exploration value chain. 

An additional 350 crore has been allocated for programme monitoring, digital interventions, evaluation, human resource 

development, awareness campaigns, outreach activities and event management. 

Creating an Integrated Offshore Ecosystem 

Beyond financial support, the scheme seeks to establish a comprehensive enabling ecosystem for offshore exploration. 

The programme includes provisions for digital programme management systems to improve transparency and 

implementation efficiency. It also focuses on capacity building for professionals, adoption of advanced technologies, 

continuous stakeholder engagement and international outreach to attract global investment and technical collaboration. 

The government believes these initiatives will strengthen every stage of the offshore exploration value chain, from 

geological surveys to commercial production. 

Expected Economic and Strategic Impact 

The government expects Samudra Manthan to generate substantial long-term benefits for the country's economy and 

energy sector, subject to exploration success. 

The scheme aims to increase India's hydrocarbon reserves by over 600 MMTOE, expanding the country's total resource 

base from approximately 1.6 billion tonnes of oil equivalent to 2.2 billion tonnes. 

Domestic hydrocarbon production is projected to increase from around 62 MMTOE annually to nearly 80 MMTOE, with 

incremental production estimated between 10 and 15 MMTOE, and a peak potential of 20 MMTOE. 

Higher domestic production is expected to reduce crude oil imports substantially, potentially lowering the country's import 

bill by nearly 1 lakh crore every year while generating significant foreign exchange savings. 

The mission is also expected to stimulate investment throughout the offshore energy sector, contribute to GDP growth, 

create employment opportunities in exploration, production and associated industries, and strengthen India's domestic 

manufacturing ecosystem for offshore technologies. 

According to the government, these outcomes will enhance the country's long-term energy resilience while creating new 

opportunities for innovation and industrial growth. 

Building on a Decade of Reforms 

Samudra Manthan builds upon a series of structural reforms undertaken in India's hydrocarbon exploration and 

production sector over the past decade. 
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The government has opened more than 99 per cent of previously restricted offshore areas, making over one million 

square kilometres of India's Exclusive Economic Zone available for exploration. 

The introduction of the Hydrocarbon Exploration and Licensing Policy (HELP) in 2016 and the Open Acreage Licensing 

Programme (OALP) replaced the earlier nomination-based regime with a more transparent and investor-friendly 

framework featuring uniform licensing, revenue sharing and incentives for exploration. 

India also shifted from Production Sharing Contracts (PSC) to Revenue Sharing Contracts (RSC), simplifying the fiscal 

framework and reducing administrative intervention. 

Further reforms included the enactment of the Oilfields (Regulation and Development) Amendment Act, 2025, followed 

by the Petroleum and Natural Gas Rules, 2025, which modernised the regulatory framework, strengthened contractual 

stability and streamlined petroleum lease administration. 

The government also standardised the functioning of the Empowered Committee of Secretaries across all contract 

regimes and reoriented the performance parameters of Oil and Natural Gas Corporation (ONGC) and Oil India towards 

exploration activities. 

Parallel investments in geoscientific programmesincluding Mission Anveshan, the National Seismic Programme, the 

Extended Continental Shelf Survey, the National Data Repository and the Hydrocarbon Resource Assessment Studyhave 

created what the government describes as one of the world's most comprehensive geoscientific databases. 

These reforms have translated into increased investor confidence. According to the government, nearly 81 per cent of 

India's active exploration acreage has been awarded since 2014. Under OALP alone, 172 exploration blocks covering 

nearly 3.8 lakh square kilometres have been allocated, attracting committed investments exceeding USD 4.3 billion. 

During FY 2025-26, approximately 674 wells were drilled, resulting in five new hydrocarbon discoveries and the 

monetisation of seven discoveries. 

Mahanadi Basin Marks New Beginning 

The government's offshore exploration efforts reached an important milestone on 25 July 2026 with the commencement 

of drilling of the first appraisal well in the Mahanadi Offshore Basin. 

The MN-DWN18-1-HD appraisal well is the first of four planned deepwater wells that will evaluate one of India's most 

promising offshore hydrocarbon regions. The programme will employ world-class deepwater drilling technology to assess 

the commercial viability of the discoveries. 

According to the government, the start of drilling represents the beginning of one of India's most challenging deepwater 

exploration campaigns and an important step towards expanding the country's domestic energy resources. 

Towards Energy Self-Reliance 

The government has described Samudra Manthan as a comprehensive mission that integrates scientific data, 

technological innovation, shared infrastructure, risk-sharing mechanisms and indigenous manufacturing into a single 

national programme. 

By combining exploration, infrastructure development and domestic industrial capacity, the scheme seeks to lay the 

foundation for a secure, resilient and self-reliant energy future. As offshore exploration gathers momentum, the 

government believes the initiative will play a pivotal role in reducing import dependence, strengthening India's energy 

security and supporting sustainable economic growth in the decades ahead. 
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New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 
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Oil & Natural Gas Corpn Ltd (ONGC) Q1 FY27 Results Analysis: PAT More Than Doubles, Refining 

Losses Hit Rs.16,155 Cr 

https://compoundingai.in/market-news/ongc-q1-fy27-results-analysis 

  
Oil & Natural Gas Corpn Ltd's Q1 FY27 numbers came in strong, with revenue of Rs. 46,460.45 Cr (+45.18% YoY) and 

PAT growth of +112.28% YoY. 

Here's a quick read of what worked, what to watch, and what management said. 

Quick Details 

Results date 

August 04, 2026 

Quarter 

Q1 FY 2026-2027 

Revenue (Q1) 

Rs. 46,460.45 Cr (+45.18% YoY) 

PAT (Q1) 

Rs. 17,033.81 Cr (+112.28% YoY) 

EBITDA margin 

61.03% (+733 bps YoY) 

EPS (Q1) 

Rs. 13.54 (+112.23% YoY) 

Market cap 

Rs. 305,896.40 Cr 

CMP 

Rs. 242.00 

Quarter Snapshot 

ONGC's standalone E&P business delivered record earnings: revenue up 45%, PAT more than doubled to Rs.17,034 

Cr, EBITDA margin expanded 733 bps to 61%. However, the Refining & Marketing segment posted a staggering 

Rs.16,155 Cr loss, reversing last year's profit and dragging consolidated PAT-to-owners to Rs.11,899 Cr, up only 21%. 

The core upstream business is exceptionally strong with a pristine balance sheet, but the refining losses and contingent 

liabilities are material offsets. 

Key Investment Insights 

Key Positives 

Standalone revenue grew 45.18% YoY to Rs.46,460 Cr on crude price surge 

Standalone PAT more than doubled YoY (+112.28%) to Rs.17,034 Cr 

https://compoundingai.in/market-news/ongc-q1-fy27-results-analysis
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Standalone EBITDA margin expanded 733 bps YoY to 61.03%, highest in recent quarters 

Standalone net profit margin improved to 36.66% from 25.07% YoY 

Debt/equity remains negligible at 0.02x, net worth up 6.9% YoY to Rs.3.50 lakh Cr 

OVL international segment EBIT rose 115.9% YoY to Rs.1,033 Cr, margin up 828 bps 

Standalone current ratio improved to 2.25x from 1.74x a year ago 

Risk Factors 

Refining & Marketing segment swung to a massive loss of Rs.16,155 Cr from a profit of Rs.5,932 Cr last year, erasing 

E&P gains 

Normalized consolidated PAT (excluding exceptional items) fell 47.15% YoY to Rs.6,113 Cr 

Consolidated operating margin collapsed to 4.58% from 11.57% a year ago 

Petrochemicals segment continued to lose money (loss of Rs.454 Cr, similar to last year) 

Consolidated debt rose to Rs.1.63 lakh Cr (D/E 0.39 from 0.35), reflecting working capital build-up at refining subsidiaries 

Contingent liabilities remain sizeable: PMT JV arbitration of ~Rs.15,365 Cr and service tax cumulative provision of 

Rs.20,450 Cr 

Powered by CompoundingAI  AI research platform for Indian stocks, every claim cited from primary filings 

Login Now 
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Half of ONGC's new 1.75 MT Mangaluru oil reserve to be kept for strategic stockpile: Govt 
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H alf of the 1.75 million tonnes strategic petroleum reserve facility being developed by Oil and Natural Gas Corporation 

(ONGC) will be earmarked 

for emergency crude oil stockpile and the remaining capacity will be used for commercial operations, the government 

informed Parliament. 

In a written reply to the Rajya Sabha, Minister of State for Petroleum and Natural Gas Suresh Gopi said the project is 

being developed by ONGC and will be fully funded by the state-owned company. 

"ONGC is developing a strategic petroleum reserve facility of 1.75 MMT capacity at Mangaluru. Fifty per cent of this 

storage will be reserved as strategic storage and the rest 50 per cent of the capacity will be available to ONGC for 

commercial operations," he said. 

The minister was responding to queries on whether the government had approved the development of the SPR project 

by ONGC and whether the company had been directed to explore commercial utilisation of the proposed facility. 

In a separate reply, the government said India currently has a national storage capacity for crude oil and petroleum 

products equivalent to 74 days of its net crude import requirement. 

The minister said the country has established strategic petroleum reserve facilities with a total capacity of 5.33 MMT 

under Phase-I at Visakhapatnam (1.33 MMT), Mangaluru (1.5 MMT) and Padur (2.5 MMT) through Indian Strategic 

Petroleum Reserve Ltd (ISPRL). 

"In addition to the above, India has a storage capacity of crude oil and refined petroleum products across the full energy 

supply chain infrastructure spread across the country's ecosystem of offshore facilities, refineries and a pipeline network 

of over 35,000 km. This is in the form of above-ground storage tanks, pipeline systems, terminal tankages, offshore 

storage, refinery tankage etc," he said. 

The minister said the government in July 2021 also approved the establishment of two additional commercial-cum-

strategic petroleum reserve facilities with a total storage capacity of 6.5 million tonnes in Odisha and Karnataka. 

Replying to a question on whether the government plans to prepare a roadmap to achieve 90 days of crude oil storage 

capacity, the minister did not specify a timeline but said the assessment of new sites for additional strategic reserves is 

an ongoing process. 

"There is a continuous assessment of new sites for establishment of additional SPRs," he said. "The budget allocation 

from the Government to ISPRL has various components like operations and maintenance, purchase of strategic crude 

oil, construction of caverns and purchase of land. Budgetary allocation every year depends on the requirements of ISPRL 

under each of these components, as assessed by the Government." 
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N ew Delhi, August 4 (ANI): Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with 

standalone net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the 

corresponding quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. The 

strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude oil 

rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. Production remained broadly flat during the quarter, with 

standalone crude oil production at 4.452 million tonnes and natural gas production at 4.756 billion cubic metres. To 

support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the Western 

Offshore. The company expects benefits from these investments to progressively materialise from FY28, supporting 

higher production and improved recovery. Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first 

deepwater exploratory well in the Mahanadi basin on July 25, 2026, at a water depth of around 765 metres, strengthening 

its focus on offshore exploration and long-term energy security. (ANI) 
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N ew Delhi, Aug 4 (PTI) State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday reported more than doubling 

of profit in the June quarter, helped by higher crude oil prices and increased realisations. 

Net profit of Rs 17,033.81 crore in April-June -- the first quarter of the 2026-27 fiscal year -- compared with Rs 8,024.23 

crore earning in the same period a year back, according to a stock exchange filing of the company. 

The net profit compared with Rs 6,649.97 crore in the preceding January-March quarter. 

Total income rose to Rs 48,321.65 crore in Q1 from Rs 33,213.39 crore a year back. 

Profit before tax rose to a record quarterly high of Rs 22,848 crore. 

Higher crude oil prices boosted ONGC's earnings, with net crude oil realisation from nominated fields rising to USD 99.45 

a barrel from USD 66.13 a year earlier. 

New well gas also contributed to earnings, accounting for about 38 per cent of revenue from the company's nomination 

gas portfolio. 

Revenue from new well gas stood at Rs 3,998 crore during the quarter, generating an additional Rs 1,897 crore over the 

administered price mechanism (APM) gas price. 

Oil and gas production during the quarter remained broadly stable, although crude oil production declined to 4.45 million 

tonnes from 4.68 million tonnes a year earlier, while natural gas output fell marginally to 4.76 billion cubic metres from 

4.85 bcm. 

The company attributed the lower production to reservoir complexities in the KG-98/2 block, adverse weather in the 

western offshore region, delays in pipeline replacement projects and temporary shutdowns linked to commissioning of 

major projects. 

ONGC said production is expected to improve as strategic projects, including the Daman Upside Development Project 

(DUDP), TSP and Discovered Small Fields (DSF) projects, are completed. 

The company said it is implementing capital projects worth more than Rs 40,000 crore in its western offshore fields to 

boost production FY28 onwards. 

Separately, ONGC said it has spudded its first deepwater exploratory well in the Mahanadi basin under the government's 

Samudra Manthan offshore exploration programme, aimed at strengthening India's offshore energy security. 

During the quarter, the company also reported two hydrocarbon discoveries -- one offshore prospect and one onshore 

new pool discovery. PTI ANZ ANZ 

TRB 
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N ew Delhi, Aug 4 (PTI) State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday reported more than doubling 

of profit in the June quarter as West Asia conflict drove oil and gas prices higher. 

Net profit of Rs 17,033.81 crore in April-June -- the first quarter of current 2026-27 fiscal -- compared with Rs 8,024.23 

crore earning in the same period a year back, according to a stock exchange filing of the company. 

The net profit compared with Rs 6,649.97 crore in the preceding January-March quarter. 

Total income rose to Rs 48,321.65 crore during the quarter from Rs 33,213.39 crore a year ago. 

Crude oil prices had risen by about 50 per cent after the breakout of West Asia conflict in late February this year. PTI 

ANZ ANZ TRB 

TRB 

TRB 
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Cabinet approves ‘Samudra Manthan' with an outlay of ₹84,084 crore 
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The National Offshore Exploration Scheme, a Central Sector Scheme of the Ministry of Petroleum & Natural Gas is India's 

most ambitious offshore exploration mission to date. 

The Union Cabinet, chaired by Prime Minister Narendra Modi approved Samudra Manthan the National Offshore 

Exploration Scheme, a Central Sector Scheme of the Ministry of Petroleum & Natural Gas carrying an approved outlay 

of 84,084 crore for implementation through FY 203031. It is India's most ambitious offshore exploration mission to date. 

This approval marks the culmination of a series of transformative reforms undertaken under the leadership of the Hon'ble 

Prime Minister to strengthen India's hydrocarbon exploration and production sector. 

The National Offshore Exploration Scheme, Samudra Manthan, builds upon these reforms by translating policy into action 

and opening a new chapter in India's journey towards energy security and Atmanirbhar Bharat. 

India is the world's third-largest consumer of crude oil, with an annual import bill of nearly USD 144 billion (approximately 

13 lakh crore). As recent geopolitical developments have demonstrated, secure and uninterrupted access to energy 

resources is of strategic importance for a rapidly growing economy. 

With India's energy demand expected to rise steadily in the coming decades, enhancing domestic oil and gas production 

is essential for reducing import dependence, strengthening energy resilience, and securing the nation's long-term 

economic growth. 

Since 2014, the government has undertaken a series of structural reforms over the past few years to create an enabling 

ecosystem for hydrocarbon exploration and production. 

Opening up offshore acreage: More than 99 percent of the earlier No-Go areas have been removed, making over one 

million square kilometres of India's Exclusive Economic Zone available for exploration for the first time. 

Modernising the contractual regime : India transitioned from Production Sharing Contracts to Revenue Sharing Contracts, 

simplifying the fiscal framework and improving transparency while reducing administrative intervention. 

Legislative reforms : The Oilfields (Regulation and Development) Amendment Act, 2025 modernised the legal framework 

governing the sector by providing contractual stability, recognising integrated petroleum operations, strengthening 

dispute resolution mechanisms, and establishing a contemporary regulatory architecture. 

Implementation through new rules : The Petroleum and Natural Gas Rules, 2025 operationalised these reforms by 

promoting ease of doing business, improving regulatory efficiency, and streamlining the administration of petroleum 

leases. 

Uniform decision-making framework : The Government has also standardised the composition and mandate of the 

Empowered Committee of Secretaries across all contract regimes, ensuring consistency and a level playing field for all 

operators, irrespective of when their contracts were signed. 

Sharper focus on exploration : The performance parameters of ONGC and Oil India have been reoriented to place greater 

emphasis on exploration activities, reinforcing the Government's commitment to expanding India's domestic hydrocarbon 

resource base. 

Fig 2: Earlier Offshore Areas Restricted for Exploration Fig 3: Nearly 99% of India's EEZ Now Open for Exploration 

Hydrocarbon exploration is a capital-intensive and long-gestation activity, with a typical period of 510 years from the 

award of an exploration block to the commencement of commercial production. This underscores the need for sustained 

exploration to meet India's growing energy demand. Further, existing oil and gas fields witness a natural production 

decline of around 67 percent every year, making continuous exploration and new discoveries essential to sustain 

domestic hydrocarbon production. 
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To address these challenges, the government has reoriented policy towards exploration-led growth. Under the National 

Offshore Exploration Scheme Samudra Manthan the government will provide financial support of up to 50 percent of the 

cost of drilling deepwater exploration wells, thereby reducing exploration risk, encouraging investment, and accelerating 

the development of India's offshore hydrocarbon potential. 

India's future hydrocarbon potential lies largely in deepwater and ultra-deepwater basins such as Krishna-Godavari, 

Cauvery, Mahanadi and the Andaman region. Exploration in these frontier areas requires advanced technology and 

significant investment, with a single deepwater exploratory well costing approximately USD 125150 million. Recognising 

the high-risk, high-cost nature of such exploration, the Government is adopting a risk-sharing approach to encourage 

sustained investment, accelerate exploration, and unlock India's offshore hydrocarbon resources. 

Fig 4: Accelerating Deepwater & Ultra-Deepwater Exploration 

Samudra Manthan is therefore proposed as a strategic national intervention to de-risk offshore exploration, catalyse 

private investment, strengthen domestic production and build enduring national capability across the offshore exploration 

and production value chain. 

The National Offshore Exploration Scheme Samudra Manthan marks the transition from policy reforms to mission-mode 

implementation. Approved as a Central Sector Scheme with a Phase-I outlay of 84,084 crore up to 31 March 2031, the 

scheme adopts an integrated approach to accelerate offshore hydrocarbon exploration and production. 

Fig 5: Shared Offshore Infrastructure for Faster Production 

The scheme comprises four key components: (i) acquisition and processing of modern offshore seismic data with an 

outlay of 28,534 crore. 

(ii) drilling of 60 deepwater exploration wells with an allocation of 43,200 crore, including government support of up to 50 

percent of eligible drilling cost or 675 crore per well, whichever is lower. 

(iii) development of common offshore infrastructure hubs with an outlay of 10,000 crore to facilitate commercialisation of 

discoveries. 

(iv) establishment of Oil and Gas Manufacturing and Services Zones with an outlay of 2,000 crore to promote domestic 

manufacturing and localisation of critical equipment and services. 

Subject to exploration success, the National Offshore Exploration Scheme  Samudra Manthan  aims to increase India's 

domestic oil and gas production from around 62 MMTOE to 80 MMTOE annually and expand the country's hydrocarbon 

resource base from 1.6 billion TOE to 2.2 billion TOE. The additional production has the potential to reduce crude oil 

imports by nearly 1 lakh crore annually, strengthening India's energy security and reducing import dependence. 

By creating a robust offshore exploration ecosystem through better data, risk-sharing, common infrastructure and 

domestic manufacturing capabilities, Samudra Manthan will enable India to build national capability in deepwater 

exploration and production, strengthen our energy-security resilience, and reduce our long-term dependence on imports. 
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ONGC Q1 net profit surges 112% to Rs 17,034 crore on higher crude oil realisations 
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Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first quarter of FY27, with 

standalone net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the 

corresponding quarter of the previous fiscal. Standalone gross revenue of the company increased 45.2 per cent to Rs 

46,460 crore during the quarter, from Rs 32,003 crore in Q1 FY26. The company also reported its highest-ever quarterly 

profit before tax (PBT) of Rs 22,848 crore. The strong financial performance was supported by higher crude oil 

realisations. 

Net realisation rose 50.4% 

Net realization from nominated crude oil increased by 50.4 per centto USD 99.45 per barrel from USD 66.13 per barrel 

a year earlier. In rupee terms, the realisation increased 66.5 per cent to Rs 9,419 per barrel.  ONGC also saw a significant 

contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during Q1FY27, generating an 

additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 38 per cent of total 

revenue from ONGC's nomination gas portfolio. At the consolidated level, gross revenue rose 25.7 per cent year-on-year 

to Rs 2,04,987 crore. 

Consolidated PAT declined 43.3% 

However, consolidated profit after tax fell by 43.3 per cent to Rs 6,554 crore., primarily due to a consolidated net loss of 

Rs 12,265 crore reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum 

products following the sharp increase in crude oil prices amid the West Asia crisis. Production remained broadly flat 

during the quarter, with standalone crude oil production at 4.452 million tonnes and natural gas production at 4.756 billion 

cubic metres. To support future production growth, ONGC has more than Rs 40,000 crore of projects under 

implementation in the Western Offshore. The company expects benefits from these investments to progressively 

materialise from FY28, supporting higher production and improved recovery. Meanwhile, under the Samudra Manthan 

initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi basin on July 25, 2026, at a water depth of 

around 765 metres, strengthening its focus on offshore exploration and long-term energy security. 
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ONGC profit doubles to Rs 17,034 crore on higher oil prices 

https://www.financialexpress.com/business/industry-ongc-profit-doubles-to-rs-17034-crore-on-higher-oil-prices-4310422/ 

  
Standalone revenue rises 45% to Rs 46,460 crore; quarterly profit before tax hits record Rs 22,848 crore. 

State-owned Oil And Natural Gas Corporation s standalone net profit more than doubled to Rs 17,033.81 crore in the 

June quarter, supported by sharply higher crude oil and gas realisations. 

Net profit rose 112.3% from Rs 8,024.23 crore in the corresponding quarter last year, while revenue from operations 

increased 45.2% to Rs 46,460.45 crore from Rs 32,002.89 crore. The upstream major reported its highest-ever quarterly 

profit before tax of Rs 22,848.02 crore, against Rs 10,744.33 crore a year earlier. 

Total income climbed to Rs 48,321.65 crore from Rs 33,213.39 crore. Expenses increased to Rs 25,473.63 crore from 

Rs 22,469.06 crore, with statutory levies rising to Rs 9,128.18 crore from Rs 6,073.28 crore. 

ONGC's consolidated net profit, however, declined 43.3% to Rs 6,554.44 crore from Rs 11,554.21 crore. Consolidated 

revenue from operations rose 25.7% to Rs 2,04,987.35 crore from Rs 1,63,106.33 crore. 

Net realisation from nominated crude surged 50.4% to $99.45 per barrel from $66.13, while rupee realisation increased 

66.5% to Rs 9,419 per barrel. Joint-venture crude fetched $103.34 per barrel, up 52.3% year-on-year. The new-well gas 

price rose 61.5% to $13.31 per million British thermal units. 

Revenue from new-well gas stood at Rs 3,998 crore, delivering an additional Rs 1,897 crore over the administered price 

mechanism rate. It accounted for around 38% of revenue from ONGC's nomination gas portfolio. 

Offshore revenue rose to Rs 33,337.24 crore from Rs 22,085.57 crore, while offshore segment profit before tax and 

interest doubled to Rs 19,182.50 crore. Onshore revenue increased to Rs 13,123.21 crore from Rs 9,917.32 crore. 

Standalone crude production declined to 4.452 million tonnes from 4.683 million tonnes, while natural gas output eased 

to 4.756 billion cubic metres from 4.846 BCM. 

The company attributed the lower production to reservoir complexities in the KG-98/2 block, adverse weather in the 

Western Offshore region, delays in pipeline-replacement projects and temporary shutdowns linked to the commissioning 

of major projects. 

ONGC said production is expected to improve as strategic projects, including the Daman Upside Development Project, 

TSP and Discovered Small Fields projects, are completed. Capital projects worth more than Rs 40,000 crore are under 

implementation in its Western Offshore fields, with benefits expected from FY28 onwards. 

Separately, ONGC spudded its first deepwater exploratory well in the Mahanadi basin under the government's Samudra 

Manthan offshore exploration programme. The well, located at a water depth of around 765 metres, was spudded on July 

25. During the quarter, ONGC also reported two hydrocarbon discoveries  one offshore prospect and one onshore new-

pool discovery. 

  

https://www.financialexpress.com/business/industry-ongc-profit-doubles-to-rs-17034-crore-on-higher-oil-prices-4310422/
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ONGC Q1 profit jumps 156% QoQ to ₹17,034 crore on higher crude prices, gas realisations 

https://www.fortuneindia.com/business-news/ongc-q1-profit-jumps-156-qoq-to-17034-crore-on-higher-crude-prices-gas-

realisations/152035 

  
AI Generated by Fortune India  Summary  ONGC reported a standalone net profit of 17,034 crore in Q1 FY27, up 156% 

quarter-on-quarter 

and 112% year-on-year, driven by higher crude oil and gas realisations. Revenue rose 29.3% sequentially to 46,460 

crore, while operational EBITDA more than doubled to 28,355 crore. The company recorded its highest-ever quarterly 

pre-tax profit of 22,848 crore. Crude oil realisation reached $99.45 per barrel. Oil and gas production declined marginally 

due to operational challenges. ONGC continues executing a 40,000 crore western offshore capital investment 

programme. 

Key Takeaways 

ONGC reported a significant profit surge in Q1 FY27, driven by higher crude oil and gas prices. 

Net profit more than doubled sequentially, reaching 17,034 crore, with revenue up 29%. 

The company achieved its highest-ever quarterly standalone pre-tax profit of 22,848 crore. 

ONGC is investing over 40,000 crore in offshore projects to boost future production. 

Despite a slight production decline, new projects are expected to reverse this trend from FY2027-28. 

Exploration efforts continue with new discoveries and deepwater drilling initiatives. 

Timeline 

April-June 2025 

Crude Oil and Gas Realisations (Q1 FY26) 

Crude oil realisation from nomination fields was $66.13 per barrel, and new well gas prices were $8.24 per mmBtu. 

January-March 2026 

Previous Quarter Financials (Q4 FY26) 

ONGC reported a standalone net profit of 6,649.97 crore and revenue of 35,928.18 crore, with operational EBITDA at 

12,666 crore. 

April-June 2026 

Record Q1 FY27 Profit and Revenue 

ONGC posted a standalone net profit of 17,033.81 crore and revenue of 46,460.45 crore, marking a significant sequential 

increase. 

April-June 2026 

Highest Quarterly Pre-Tax Profit 

The company achieved its highest-ever quarterly standalone profit before tax (PBT) of 22,848 crore, supported by robust 

realisations. 

April-June 2026 

Increased Crude Oil and Gas Realisations 

https://www.fortuneindia.com/business-news/ongc-q1-profit-jumps-156-qoq-to-17034-crore-on-higher-crude-prices-gas-realisations/152035
https://www.fortuneindia.com/business-news/ongc-q1-profit-jumps-156-qoq-to-17034-crore-on-higher-crude-prices-gas-realisations/152035
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Crude oil realisation rose to $99.45 per barrel, and new well gas prices increased to $13.31 per mmBtu, boosting 

earnings. 

April-June 2026 

Marginal Production Decline 

Standalone crude oil production declined to 4.452 MMT and natural gas to 4.756 BCM due to various operational factors. 

April-June 2026 

New Discoveries and Deepwater Exploration 

ONGC declared two new discoveries and spudded its first deepwater exploratory well in the Mahanadi basin. 

August 4, 2026 

Share Performance on Earnings Day 

ONGC shares ended Tuesday's session unchanged at 241.90 apiece on the NSE, outperforming the Nifty 50 over the 

past year. 

FY2027-28 onwards 

Benefits from Offshore Investment Program 

Projects worth over 40,000 crore in the western offshore region are expected to enhance production and recovery. 

Frequently Asked Questions 

A. ONGC reported a standalone net profit of 17,033.81 crore for the June quarter, marking a 156% sequential jump from 

the previous quarter's 6,649.97 crore. 

A. ONGC's Q1 profit surged due to higher crude oil realisations, reaching $99.45 per barrel, and improved gas 

realisations, boosting revenue and operating performance. 

A. New well gas contributed 3,998 crore to ONGC's Q1 revenue, representing approximately 38% of the total revenue 

from its nomination gas portfolio. 

A. ONGC's standalone gross revenue for Q1 FY27 was 46,460 crore, a 45.2% increase year-on-year, driven by stronger 

oil and gas price realisations. 

A. ONGC is implementing over 40,000 crore in capital investment projects in the Western Offshore region, expected to 

enhance production and recovery from FY2027-28 onwards. 

A. Yes, ONGC declared two new discoveries during Q1 FY27, one onshore and one offshore, and spudded its first 

deepwater exploratory well in the Mahanadi basin. 

First Principles 

EBITDA (Operational) 

Earnings Before Interest, Taxes, Depreciation, and Amortisation, used as a proxy for core operating cash generation. A 

surge in operational EBITDA signals improved underlying profitability independent of financing and accounting decisions. 

Operating margin 

The ratio of operating profit to revenue, expressed as a percentage, indicating how efficiently a company converts sales 

into operating income. Expansion in operating margin reflects improved cost control or stronger price realisations relative 

to revenue. 

Profit Before Tax (PBT) 

A pre-tax earnings metric that captures total profitability before income tax obligations are deducted. Used to assess 

operational and financial performance without the distortion of varying tax treatments across periods. 

Crude oil realisation 
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The effective per-barrel price received by an upstream producer for crude oil sales, net of applicable levies or discounts. 

Higher realisations directly amplify revenue and margin in exploration and production businesses. 

APM gas price 

Administered Price Mechanism gas price, a government-regulated benchmark used to price natural gas from legacy or 

nomination fields. Revenue above this benchmark, as seen with new well gas, reflects a premium pricing regime that 

enhances upstream earnings. 

Capital investment programme 

A structured, large-scale allocation of capital expenditure directed at developing or enhancing productive assets over a 

defined period. In upstream energy, such programmes are evaluated on their expected contribution to production volumes 

and reserve recovery rates. 

Disclaimer : Certain content on this page, including summaries, timelines, FAQs, glossaries, highlights, insights, and 

other supplementary informational features, maybe generated or assisted by artificial intelligence tools. While reasonable 

efforts are made to review and verify such content, AI generated output may occasionally contain errors, omissions or 

inconsistencies. Readers are advised to independently verify any information before relying upon them for professional, 

legal, financial, medical or other decisions. The publisher along with its affiliates and contributors do not warrant accuracy 

of AI-generated content and disclaim any liability, loss or damage arising from its use. 

Oil and Natural Gas Corporation (ONGC) reported a sharp sequential rise in earnings for the June quarter, with 

standalone net profit more than doubling as higher crude oil prices and improved gas realisations boosted its top line and 

operating performance. 

The state-run oil explorer posted a standalone net profit of 17,033.81 crore for the quarter ended June 30, compared with 

6,649.97 crore in the March quarter, while revenue from operations rose 29.3% to 46,460.45 crore from 35,928.18 crore. 

Operational EBITDA surged to 28,355 crore from 12,666 crore in the preceding quarter, while the operating margin 

expanded to 61% from 35.3%. 

On a year-on-year basis, net profit increased 112.3%, while standalone gross revenue rose 45.2%, aided by stronger oil 

and gas price realisations. 

Record pre-tax profit 

ONGC said it delivered its highest-ever quarterly standalone profit before tax (PBT) of 22,848 crore during the quarter, 

supported by robust crude oil and gas realisations. 

Standalone gross revenue stood at 46,460 crore during the quarter, while crude oil realisation from nomination fields rose 

to $99.45 per barrel from $66.13 a year ago. New well gas prices increased to $13.31 per mmBtu from $8.24 a year 

earlier, helping lift revenue from new well gas to 3,998 crore during the quarter. 

"Standalone Gross Revenue 46,460 crore in Q1, up by 45%, Highest ever quarterly Profit Before Tax (PBT) of 22,848 

crore and robust Net profit of 17,034 crore in Q1, grows by 112%," the company said in its earnings release. 

New well gas boosts earnings 

The company said new well gas contributed nearly 38% of total revenue from its nomination gas portfolio during the 

quarter. 

"During Q1 FY'27, revenue from new well gas stood at 3,998 crore delivering an additional 1,897 crore revenue compared 

to the APM gas price . New Well Gas now contributes ~38% of total revenue from ONGC nomination gas portfolio," it 

said. 

Standalone crude oil production declined marginally to 4.452 million metric tonnes (MMT) from 4.683 MMT a year ago, 

while natural gas production slipped to 4.756 billion cubic metres (BCM) from 4.846 BCM. The company attributed the 

decline to reservoir complexities in the KG-98/2 block, rough sea conditions in the western offshore region, pipeline 

replacement work and temporary well shutdowns during commissioning of major projects. 

However, ONGC said the production decline is expected to reverse as projects including the Daman Upside Development 

Project (DUDP), TSP and Discovered Small Fields (DSF) are commissioned. 

"Oil and gas production remained flat during Q1 FY27, maintaining the momentum achieved in Western Offshore during 

Q4 FY26 and providing a strong foundation for future production growth," the company said. 
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40,000 crore offshore investment underway 

The company said it is implementing one of its largest-ever capital investment programme s in the western offshore 

region, with projects worth more than 40,000 crore under execution to improve production performance and recovery. 

"This is reflected in one of the highest ever ongoing capital investment programme in Western Offshore, with projects 

more than 40,000 crore currently under implementation. We expect their benefits to progressively materialise from 

FY2027-28 onwards, leading to enhanced production, improved recovery, and sustained value creation in the years 

ahead," ONGC said. 

On the exploration front, ONGC said it declared two discoveries during the quarterone onshore and one offshoreand 

spudded its first deepwater exploratory well in the Mahanadi basin under the government's 'Samudra Manthan' offshore 

exploration initiative. 

ONGC shares ended Tuesday's session unchanged at 241.90 apiece on the NSE. The stock has gained over 3% during 

the past year, outperforming the benchmark Nifty 50 index, which has slipped about 0.5% over the same period. 
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ONGC Q1 results: Oil giant's profit doubles to Rs 17,034 crore amid rising crude prices 

https://gplusindianews.com/ongc-q1-results-oil-giants-profit-doubles-to-rs-17034-crore-amid-rising-crude-prices/ 

  
State-owned Oil and Natural Gas Corporation (ONGC) reported a more than two-fold jump in its profit for the April-June 

quarter on Tuesday. 

The spike was fueled by higher crude oil prices and improved realisations, even as oil and gas production remained 

broadly stable. According to a stock exchange filing, the company posted a net profit of Rs 17,033.81 crore in the first 

quarter of the 2026-27 financial year, compared with Rs 8,024.23 crore in the corresponding period last year. The profit 

was also significantly higher than the Rs 6,649.97 crore reported in the January-March quarter. Total income during the 

quarter rose to Rs 48,321.65 crore from Rs 33,213.39 crore a year earlier, while profit before tax climbed to a record 

quarterly high of Rs 22,848 crore. The sharp rise in earnings was supported by stronger crude oil prices. Net crude oil 

realisation from nominated fields increased to $99.45 per barrel during the quarter, up from $66.13 per barrel in the same 

period last year. New well gas also made a significant contribution to the company's performance, accounting for around 

38% of revenue from ONGC's nomination gas portfolio. Revenue from new well gas stood at Rs 3,998 crore in the quarter, 

generating an additional Rs 1,897 crore over the administered price mechanism (APM) gas price. Production of crude oil 

and natural gas remained broadly steady during the quarter, although both recorded marginal declines compared with a 

year ago. Crude oil output fell to 4.45 million tonnes from 4.68 million tonnes, while natural gas production slipped to 4.76 

billion cubic metres from 4.85 billion cubic metres. ONGC attributed the lower production to reservoir complexities in the 

KG-98/2 block, adverse weather conditions in the western offshore region, delays in pipeline replacement projects and 

temporary shutdowns associated with the commissioning of major projects. The company said production is expected to 

improve as strategic projects, including the Daman Upside Development Project (DUDP), TSP and Discovered Small 

Fields (DSF) projects, are completed. It also said capital projects worth more than Rs 40,000 crore are being implemented 

in its western offshore fields to support higher production from FY28 onwards. Separately, ONGC said it has spudded its 

first deepwater exploratory well in the Mahanadi basin under the government's Samudra Manthan offshore exploration 

programme, which is aimed at strengthening India's offshore energy security. During the April-June quarter, the company 

also reported two hydrocarbon discoveries comprising one offshore prospect and one onshore new pool discovery. 

Leave a Reply 

  

https://gplusindianews.com/ongc-q1-results-oil-giants-profit-doubles-to-rs-17034-crore-amid-rising-crude-prices/
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New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 

crore in the corresponding quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 

  

https://www.gujaratsamachar.news/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations20260804205922/
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New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 

  

https://www.gujaratvarta.com/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations20260804205922/
https://www.gujaratvarta.com/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations20260804205922/
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New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 

  

https://www.haryanatoday.in/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations20260804205922/
https://www.haryanatoday.in/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations20260804205922/
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ONGC Q1 FY27 Results: Net Profit Soars 112% to ₹17,034 Crore; Highest-Ever Quarterly PBT at 

₹22,848 Crore 

https://indianpsu.com/ongc-q1-fy27-results-net-profit-surges-112-percent-highest-ever-quarterly-pbt/ 

  
Samudra Manthan deepwater exploration strengthen ONGC's long-term growth outlook 

State-owned oil and gas major ONGC has reported an exceptional financial performance for the first quarter of FY 2026-

27, posting a 112% year-on-year surge in standalone net profit to 17,034 crore , driven by higher crude oil realizations 

and improved gas revenues. The company also recorded its highest-ever quarterly Profit Before Tax (PBT) of 22,848 

crore , while standalone gross revenue climbed 45.2% to 46,460 crore 

The financial results were approved by the company's Board of Directors during its 413th Board Meeting held on August 

4, 2026 

Record Standalone Performance 

ONGC's robust profitability was supported by a sharp increase in global crude oil prices and higher realizations from both 

crude oil and premium-priced new well gas. 

During Q1 FY27: 

Standalone Gross Revenue: 46,460 crore (up 45.2% YoY) 

Standalone Net Profit: 17,034 crore (up 112.3% YoY) 

Profit Before Tax: 22,848 crore (highest ever quarterly) 

Nomination crude realization: US$99.45 per barrel against US$66.13 a year earlier 

New well gas price: US$13.31/MMBtu compared to US$8.24/MMBtu last year 

One of the biggest contributors to earnings was premium-priced new well gas , which generated 3,998 crore in revenue 

, delivering an additional 1,897 crore over the Administered Price Mechanism (APM) gas pricing. New well gas now 

contributes around 38% of ONGC's total nomination gas revenue , reflecting the company's increasing monetisation of 

premium gas production. 

Consolidated Performance Impacted by HPCL Losses 

At the consolidated level, ONGC Group reported: 

Gross Revenue: 2,04,987 crore (up 25.7%) 

Consolidated PAT: 6,554 crore 

PAT attributable to owners: 11,899 crore (up 21.4%) 

The company explained that consolidated profits were significantly affected by HPCL's net loss of 12,265 crore , primarily 

due to under-recoveries on petroleum products following the sharp spike in crude oil prices amid the ongoing West Asia 

crisis. 

However, strong contributions from subsidiaries including ONGC Videsh and MRPL helped cushion the overall impact. 

Production Remains Stable Despite Operational Challenges 

ONGC maintained relatively stable production during the quarter despite several operational constraints. 

Production during Q1 FY27 included: 

https://indianpsu.com/ongc-q1-fy27-results-net-profit-surges-112-percent-highest-ever-quarterly-pbt/
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Crude Oil (Standalone): 4.452 MMT 

Natural Gas: 4.756 BCM 

Oil & Oil Equivalent Gas: 9.444 MMT 

The company attributed the marginal production decline to: 

Reservoir complexities in the KG-98/2 block 

Severe sea swells in Western Offshore delaying pipeline replacement projects 

Temporary shutdowns during commissioning of major offshore projects 

Lower gas offtake from isolated fields because of customer-side operational disruptions 

Despite these short-term challenges, ONGC expressed confidence that production growth would resume through 

strategic projects such as: 

Daman Upside Development Project (DUDP) 

TSP initiatives with bp 

Discovered Small Fields (DSF) developments 

40,000 Crore Western Offshore Investment to Drive Future Growth 

One of the biggest announcements from the quarter is ONGC's massive capital investment programme exceeding 40,000 

crore in Western Offshore. 

Working in partnership with bp , ONGC is implementing: 

Advanced reservoir management 

Pressure management 

Enhanced water injection 

Pipeline replacement projects 

Major offshore infrastructure upgrades 

The company expects these investments to begin delivering meaningful production growth from FY 2027-28 onwards , 

significantly improving recovery rates and long-term asset performance. 

Samudra Manthan Boosts Deepwater Exploration 

ONGC also accelerated India's offshore exploration ambitions under the Government's Samudra Manthan initiative. 

The company successfully spudded its first deepwater exploratory well in the Mahanadi Basin on 25 July 2026 under the 

Open Acreage Licensing Policy (OALP). 

The exploratory well aims to evaluate promising Pliocene channel prospects near the previously discovered UTKAL and 

KONARK structures, reinforcing ONGC's commitment to unlocking India's offshore hydrocarbon resources. 

Strategic Collaboration and Resource Sharing 

The quarter also witnessed several strategic operational initiatives. 

ONGC and Reliance Industries operationalised the sharing of Multi Support Vessels (MSVs) for Eastern Offshore 

operations to optimise costs. 

Additionally, ONGC has extended helicopter services to Oil India Limited for offshore crew transportation and medical 

evacuation support on a commercial basis. 

Recognition for Digital Transformation and Safety 

ONGC continued to receive national and international recognition across multiple domains during the quarter. 

Among the major honours received were: 
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Three awards at the India PSU IT Forum & Awards 2026 for digital transformation and IT excellence 

ICC Technology Excellence Award as Digital Transformation Champion 

Treasury Team of the Year Award 

Golden Peacock Innovative Product/Service Award 2026 for the Institute of Drilling & Well Engineering (IDWE) 

Global Safety Award (Platinum Category) 

Three HSE and Energy Management Awards for Mehsana Asset 

Outlook 

With record standalone profitability, stronger crude realizations, growing contribution from premium-priced new well gas, 

and one of the country's largest offshore capital investment programmes underway, ONGC has positioned itself for 

sustained long-term growth. 

While short-term consolidated earnings remain exposed to downstream marketing losses arising from volatile global 

crude prices, the company's expanding exploration activities, deepwater investments, and strategic production 

enhancement initiatives are expected to strengthen operational performance over the coming years. 
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ONGC to Reserve Half of New Oil Storage Capacity 
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India has approved a proposal allowing ONGC to reserve 50% of the capacity in two new strategic crude oil storage 

facilities, strengthening the 

country's energy security while enabling the state-run producer to store domestically produced crude closer to refineries. 

The remaining capacity will be allocated to other domestic and international oil companies. 

Geographic 

Reference 

India has approved a proposal to allow Oil and Natural Gas Corporation (ONGC) to reserve half of the capacity in two 

upcoming strategic crude oil storage facilities, marking a significant step in strengthening the country's long-term energy 

security . The decision is expected to improve crude oil storage infrastructure while enabling India's largest upstream 

producer to maintain strategic reserves closer to domestic refineries and key consumption centres. 

Advertisement 

The new underground strategic petroleum reserves will be developed at Bikaner in Rajasthan and Mangalore in 

Karnataka, adding substantial storage capacity to India's emergency oil reserve network. Under the approved framework, 

ONGC will receive 50% of the storage capacity in the two facilities, while the remaining capacity will be offered to domestic 

and international oil companies under commercial arrangements. The approach is intended to improve utilisation of the 

infrastructure while attracting broader industry participation. 

Geographic 

Reference 

 

The expansion forms part of India's broader strategy to increase its strategic petroleum reserves amid rising global energy 

uncertainties and geopolitical risks. As one of the world's largest crude oil importers , India relies on overseas supplies 

for more than 85% of its crude oil requirements , making adequate emergency storage essential for ensuring energy 

security during supply disruptions or periods of extreme price volatility. 

Allowing ONGC to utilise part of the strategic storage capacity is expected to improve operational flexibility by enabling 

the company to store domestically produced crude closer to refining centres . The arrangement is also likely to reduce 

transportation costs and support more efficient management of crude supplies while ensuring that strategic infrastructure 

remains commercially viable through shared utilisation. 

India currently operates strategic petroleum reserve facilities at Visakhapatnam, Mangaluru, and Padur, managed by 

Indian Strategic Petroleum Reserves . The new projects represent the next phase of capacity expansion aimed at 

improving the country's preparedness for global supply disruptions. The government has also explored partnerships with 

foreign energy companies to maximise utilisation of strategic storage infrastructure while strengthening international 

energy cooperation 

Geographic 

Reference 

 

The decision to allocate half of the new storage capacity to ONGC reflects India's balanced approach to enhancing energy 

resilience while promoting efficient use of strategic assets. By expanding crude oil storage capacity and integrating 

https://www.indiamanufacturingreview.com/manufacturing/news/ongc-to-reserve-half-of-new-oil-storage-capacity-nwid-11291.html
https://www.indiamanufacturingreview.com/manufacturing/news/ongc-to-reserve-half-of-new-oil-storage-capacity-nwid-11291.html
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commercial participation with national security objectives, the initiative is expected to reinforce the country's long-term 

energy preparedness and support stable crude oil supply management in an increasingly uncertain global market 
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GRSE Secures ONGC Contract to Build Four Platform Supply Vessels 
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Garden Reach Shipbuilders & Engineers Ltd. (GRSE), a Navratna Defence Public Sector Undertaking under the Ministry 

of Defence, has secured a major 

commercial shipbuilding order from Oil and Natural Gas Corporation Limited (ONGC) for the construction of four Platform 

Supply Vessels (PSVs), strengthening India's indigenous maritime manufacturing capabilities. 

GRSE received the Notification of Award (NOA) on July 30, 2026, for the design, construction and delivery of the four 

offshore support vessels. The contract marks a significant expansion of the shipyard's commercial shipbuilding portfolio 

and reinforces its growing presence in the offshore energy and support vessel segment. 

The vessels will be built in accordance with the rules of the Indian Register of Shipping (IRS) and are designed to support 

offshore exploration and production activities. Each vessel will measure approximately 80 metres in length, have a 20-

metre beam, a deadweight capacity of 3,000 tonnes, an endurance of 45+3 days, and a clear deck area of around 650 

square metres, enabling them to undertake a wide range of offshore logistics and supply operations. 

A notable feature of the vessels is their advanced hybrid propulsion system, which includes electrically driven azimuth 

thrusters integrated with a Lithium-Ion Battery Energy Storage System (BESS). The hybrid architecture is expected to 

improve fuel efficiency, support dynamic positioning operations, manage peak power loads, provide spinning reserve, 

and enhance emergency response capabilities while reducing environmental impact. 

The project is expected to contribute significantly to India's offshore energy infrastructure and aligns with the country's 

focus on self-reliance in maritime manufacturing under the Atmanirbhar Bharat initiative. 

With more than six decades of shipbuilding experience, GRSE has delivered over 800 platforms, including 118 warships, 

to the Indian Navy, Indian Coast Guard and friendly foreign nations. The latest ONGC order further strengthens the 

company's position in the commercial and offshore vessel market while showcasing its capability to build technologically 

advanced and environmentally sustainable vessels. 
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GRSE bags ₹1,032 crore PSV contract from ONGC: Powering India's Offshore Energy Sector 

https://indiashippingnews.com/ports/grse-bags-%e2%82%b91032-crore-psv-contract-from-ongc-powering-indias-offshore-

energy-sector/ 

  
KOLKATA : Reinforcing India's self-reliance in maritime manufacturing Garden Reach Shipbuilders & Engineers Ltd. 

(GRSE) , a Navratna Defence Public 

Sector Undertaking under the Ministry of Defence, Government of India, has received the Notification of Award (NOA) 

from Oil and Natural Gas Corporation Limited (ONGC) for the construction of four Platform Supply Vessels (PSVs) 

The Notification of Award ( NOA ) was received by GRSE on 30 July 2026 for the design, construction and delivery of 

the vessels. 

The order marks a significant diversification of GRSE's shipbuilding portfolio and reinforces the shipyard's growing 

presence in the commercial and offshore vessel segment. The project is expected to contribute substantially to India's 

offshore energy infrastructure while further strengthening the nation's indigenous shipbuilding capabilities. 

The vessels will be designed and built-in accordance with the Rules of the Indian Register of Shipping (IRS) and will 

incorporate advanced technologies to support offshore exploration and production activities. With an overall length of 

approximately 80 metres, beam of 20 metres, deadweight capacity of 3,800 tonnes, endurance of 45+3 days and a clear 

deck area of about 650 square metres, the vessels will be capable of undertaking a wide range of offshore logistics and 

support missions. 

A key highlight of the vessels is the incorporation of an advanced hybrid propulsion architecture, featuring electrically 

driven azimuth thrusters and a Lithium-Ion Battery Energy Storage System. The battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, thereby enhancing 

operational efficiency and reducing environmental impact. 

With over six decades of shipbuilding excellence, GRSE has built and delivered more than 800 platforms, including 118 

warships, to the Indian Navy, Indian Coast Guard and friendly foreign countries. The latest order further expands GRSE's 

footprint in the commercial and offshore vessel market and underscores its capability to deliver technologically advanced 

and environmentally sustainable maritime solutions. 
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ONGC Q1 net profit surges 112% to Rs 17,034 cr on higher crude oil realisations 

https://www.indianeconomicobserver.com/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-

realisations20260804205922/ 

  
New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 
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ONGC Q1 FY27 Results: Standalone Net Profit Surges 112% to ₹17,034 Crore, Consolidated Profit 

Drops 43% 

https://indianmasterminds.com/news/ongc-q1-fy27-results-standalone-profit-consolidated-profit-221592/ 

  
New Delhi: Oil and Natural Gas Corporation (ONGC) has announced its unaudited financial results for the quarter ended 

June 30, 2026, reporting a sharp increase in standalone profitability driven by strong operational performance. 

The state-owned energy major recorded significant growth in revenue, EBITDA, and earnings during the first quarter of 

FY27. However, its consolidated net profit declined sharply as heavy losses in the refining and marketing segment offset 

gains from its exploration and production (E&P) business. 

ONGC delivered an impressive standalone performance during the AprilJune 2026 quarter. 

The company also reported strong sequential growth: 

Read also: ONGC Launches Urja Bharat Convention Centre in Goa with 3,500+ Capacity Hall and Sustainable MICE 

Facilities 

ONGC's operating performance strengthened considerably during the quarter. 

Although other income declined 29.2% QoQ to 1,861 crore, the company's strong core operations more than 

compensated for the lower non-operating income. 

Despite the strong standalone performance, ONGC's consolidated earnings were affected by losses in downstream 

businesses. 

The sharp fall in consolidated profit was primarily due to significant losses in the refining and marketing business. 

These losses outweighed the strong performance of ONGC's upstream exploration and production operations. 

ONGC's core E&P business delivered healthy growth across all major segments. 

The robust performance of upstream operations highlighted the strength of ONGC's core business despite challenges in 

downstream operations. 

The company also made several important disclosures in its quarterly filing. 

ONGC's Q1 FY27 results demonstrate the resilience of its upstream oil and gas business, supported by higher production 

earnings, improved operating margins, and strong revenue growth. 

While refining and petrochemical losses weighed on consolidated earnings, the company's standalone performance 

reflects solid operational efficiency and continued strength in exploration and production activities. 

Oil and Natural Gas Corporation (ONGC) is India's largest oil and gas exploration and production company and a 

Maharatna public sector enterprise under the Ministry of Petroleum and Natural Gas. The company plays a key role in 

India's energy sector through exploration, production, and development of oil and natural gas resources. ONGC is also 

focusing on sustainability, renewable energy, and initiatives that support India's economic and infrastructure growth. 

Read also: ONGC Completes Geothermal Wells at Puga Valley Ladakh, Boosting India's First 1 MWe Clean Energy 

Project 
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New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 
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New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 
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New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 
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New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 
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New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 
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New Delhi, August 4 (ANI): Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with 

standalone net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the 

corresponding quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. (ANI) 

(The above story is verified and authored by ANI staff, ANI is South Asia's leading multimedia news agency with over 

100 bureaus in India, South Asia and across the globe. ANI brings the latest news on Politics and Current Affairs in India 

& around the World, Sports, Health, Fitness, Entertainment, & News. The views appearing in the above post do not reflect 

the opinions of LatestLY) 

Read More 
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ONGC Q1 FY27 Results: Net Profit Surges 112% to ₹17,034 Crore as Higher Oil Prices Lift Earnings 

https://news.legalparivar.com/ongc-q1-fy27-results-net-profit-surges-112-to-%e2%82%b917034-crore-as-higher-oil-prices-

lift-earnings/ 

  
August 4, 2026: State-run Oil and Natural Gas Corporation (ONGC) reported a sharp jump in earnings for the first quarter 

of FY27, with standalone 

net profit soaring 112% year-on-year to 17,034 crore , supported by significantly higher crude oil realizations and stronger 

gas prices. The company also recorded its highest-ever quarterly Profit Before Tax (PBT) of 22,848 crore , while 

standalone gross revenue climbed to 46,460 crore 

The financial results were approved by the ONGC Board during its 413th Board meeting held on August 4, 2026 

ONGC delivered one of its strongest quarterly performances in recent years, driven by elevated global crude oil prices 

and improved gas realizations. 

Higher realizations significantly boosted profitability during the quarter despite relatively stable production volumes. 

ONGC said revenue from new well gas reached 3,998 crore during the quarter. 

The premium pricing generated an additional revenue of 1,897 crore over the conventional APM gas price. 

New well gas now contributes nearly 38% of total revenue from ONGC's nomination gas portfolio , highlighting the 

growing importance of premium gas production. 

At the consolidated level: 

ONGC stated that consolidated earnings were impacted by HPCL's net loss of 12,265 crore , primarily due to fuel under-

recoveries arising from the sharp increase in crude oil prices following the West Asia conflict. 

However, stronger performances from ONGC Videsh and MRPL partially offset the impact. 

During Q1 FY27: 

The company said production remained broadly stable compared to recent quarters. 

Temporary declines were attributed to: 

ONGC expects production to improve as major projects become operational. 

ONGC announced that it is executing one of its largest-ever offshore investment programmes , with projects worth over 

40,000 crore currently under implementation in Western Offshore. 

The investment includes: 

The company expects these investments to start delivering production gains from FY28 onwards 

Under the Government's Samudra Manthan offshore exploration initiative, ONGC has begun drilling its first deepwater 

exploratory well in the Mahanadi Basin 

The company spudded the MNDWO181HDB-1 exploratory well on July 25, 2026 , targeting deeper hydrocarbon potential 

in India's offshore region. 

ONGC said the programme represents a significant step towards strengthening India's long-term energy security. 

During the quarter, ONGC also reported several recognitions: 

https://news.legalparivar.com/ongc-q1-fy27-results-net-profit-surges-112-to-%e2%82%b917034-crore-as-higher-oil-prices-lift-earnings/
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The company also expanded collaboration with Reliance Industries for offshore resource sharing and extended helicopter 

support services to Oil India. 

ONGC remains optimistic about long-term production growth, supported by major offshore developments, strategic 

partnerships, premium gas production and continued capital investments. 

Management believes projects such as DUDP TSP DSF , and ongoing Western Offshore investments will strengthen 

production and enhance shareholder value over the coming years. 
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ONGC Q1 net profit surges 112% to Rs 17,034 cr on higher crude oil realisations 

https://www.lokmattimes.com/business/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations/ 

  
New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 

Open in app 

  

https://www.lokmattimes.com/business/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations/


 

Page 99 of 149. 

Headline India's new oil security plan: Half of ONGC's Mangaluru storage to be kept as strategic reserve 

Publication MSN India Edition Online Coverage 

Published Date 4 Aug 2026 

 

India's new oil security plan: Half of ONGC's Mangaluru storage to be kept as strategic reserve 

https://www.msn.com/en-in/money/economy/india-s-new-oil-security-plan-half-of-ongc-s-mangaluru-storage-to-be-kept-as-

strategic-reserve/ar-AA29lfSc 

  
Business Today Desk  The Centre on Monday said half of the 1.75 million-tonne petroleum storage facility being 

developed by state-run Oil 

and Natural Gas Corporation (ONGC) at Mangaluru will be earmarked for India's strategic petroleum reserves. The 

remaining capacity will be used for commercial operations. 

Replying to a question in the Rajya Sabha, Minister of State for Petroleum and Natural Gas Suresh Gopi said the facility 

will strengthen India's energy security while also supporting commercial storage operations. 

The upcoming Mangaluru facility will have a total storage capacity of 1.75 million tonnes, with half of it reserved as 

strategic petroleum reserves (SPR). The project is being fully funded by ONGC. 

Don't Miss: 'India needs much larger oil reserves': Montek Singh Ahluwalia as Hormuz crisis returns 

INDIA'S EXISTING STRATEGIC RESERVES 

The minister said the government, through Indian Strategic Petroleum Reserve Limited (ISPRL), has already established 

Phase-I strategic petroleum reserve facilities with a combined capacity of 5.33 million tonnes of crude oil. 

These include: Visakhapatnam 1.33 million tonnes; Mangaluru 1.5 million tonnes; and Padur (Karnataka) 2.5 million 

tonnes. 

Beyond these underground reserves, India also maintains crude oil and petroleum product storage across its broader 

energy infrastructure. This includes offshore facilities, refineries, pipeline systems spanning more than 35,000 km, 

terminals and above-ground storage tanks. 

"Collectively, India holds a national capacity for storage of crude oil and petroleum products equivalent to meet 74 days 

of its net crude import requirement," Gopi said. 

EXPANSION UNDERWAY 

The Union Cabinet had approved in July 2021 two additional commercial-cum-strategic petroleum reserve projects with 

a combined storage capacity of 6.5 million tonnes in Odisha and Karnataka. 

The minister said the government is continuously assessing new locations for setting up additional strategic petroleum 

reserves. 

WHY STRATEGIC RESERVES ARE BACK IN FOCUS 

The issue of India's strategic petroleum reserves gained attention during the Strait of Hormuz crisis. The closure of the 

strait disrupted oil supply from Gulf countries and pushed global prices higher. 

While India did not witness any shortage, there were concerns about the country's emergency crude stockpiles and 

energy security. 

Former Planning Commission Deputy Chairman Montek Singh Ahluwalia, during an interview recently, argued that the 

Hormuz crisis underscored the need for India to build significantly larger strategic reserves under its own control rather 

than relying on global emergency supplies. 

"In this particular case, the crisis was a global crisis. There was a shortage everywhere, and the international strategic 

reserves were being used. But it's possible that we might face a crisis that just affects us. For that, you can't necessarily 

rely on international reserves," Ahluwalia said in a conversation with Nidhi Razdan for DeKoder. 

https://www.msn.com/en-in/money/economy/india-s-new-oil-security-plan-half-of-ongc-s-mangaluru-storage-to-be-kept-as-strategic-reserve/ar-AA29lfSc
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"So, we need much larger Indian reserves under Indian control. And that basically means building up storage capacity in 

different parts of the country," he added. 
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vessels/ar-AA29jfx6 

  
Garden Reach Shipbuilders & Engineers Ltd (GRSE), a Navratna defence public sector undertaking under the Ministry 

of Defence, has secured a Rs 1,032 

crore contract from Oil and Natural Gas Corporation (ONGC) for the construction of four Platform Supply Vessels (PSVs), 

the company said in a statement on Monday. 

GRSE received the Notification of Award (NOA) from ONGC on July 30, 2026, for the design, construction and delivery 

of the vessels, the Kolkata-based shipyard said. 

 

The company described the order as a significant diversification of its shipbuilding portfolio, noting that it strengthens 

GRSE's presence in the commercial and offshore vessel segment. The project is expected to contribute to India's offshore 

energy infrastructure and add to the country's indigenous shipbuilding capabilities. 

Vessel specifications 

The PSVs will be designed and built in accordance with the Rules of the Indian Register of Shipping (IRS). The vessels 

will have an overall length of approximately 80 metres, a beam of 20 metres, and a deadweight capacity of 3,000 tonnes, 

with an endurance of 45+3 days and a clear deck area of about 650 square metres. According to GRSE, the vessels will 

be equipped to undertake a range of offshore logistics and support missions. 

Hybrid propulsion system 

A key feature of the vessels is an advanced hybrid propulsion architecture that includes electrically driven azimuth 

thrusters and a Lithium-Ion Battery Energy Storage System. GRSE said the battery system will support peak load 

management, spinning reserve, dynamic positioning operations and emergency response functions, which the company 

said will enhance operational efficiency while reducing environmental impact. 

 

Over more than six decades, GRSE has built and delivered over 800 platforms, including 118 warships, for the Indian 

Navy, Indian Coast Guard and friendly foreign countries, the company said, adding that this is the highest number of 

warships built and delivered by any Indian shipyard to date. 

GRSE has also built export warships including CGS Barracuda for Mauritius, the fast patrol vessel SCG PS Zoroaster 

for Seychelles, and the cargo and passenger ferry MV Ma Lisha for Guyana. 

The company said it is the only Indian shipbuilder with four distinct shipyards and can undertake concurrent construction 

of 28 ships at a time. 

For more news like this visit The Economic Times 
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ONGC profit doubles to Rs 17,034 cr on higher oil prices 

https://www.msn.com/en-in/money/economy/ongc-profit-doubles-to-rs-17-034-cr-on-higher-oil-prices/ar-AA29o8gI 

  
News18  New Delhi, Aug 4 (PTI) State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday reported more than 

doubling of profit in the June quarter as West Asia conflict drove oil and gas prices higher. 

Net profit of Rs 17,033.81 crore in April-June  the first quarter of current 2026-27 fiscal  compared with Rs 8,024.23 crore 

earning in the same period a year back, according to a stock exchange filing of the company. 

The net profit compared with Rs 6,649.97 crore in the preceding January-March quarter. 

Total income rose to Rs 48,321.65 crore during the quarter from Rs 33,213.39 crore a year ago. 

Crude oil prices had risen by about 50 per cent after the breakout of West Asia conflict in late February this year. PTI 

ANZ ANZ TRB TRB TRB 
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ONGC Q1 profit more than doubles to Rs 17,034 cr on higher oil prices 

https://www.msn.com/en-in/money/economy/ongc-q1-profit-more-than-doubles-to-rs-17-034-cr-on-higher-oil-prices/ar-

AA29nLyk 

  
News18  New Delhi, Aug 4 (PTI) State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday reported more than 

doubling of profit in the June quarter, helped by higher crude oil prices and increased realisations. 

Net profit of Rs 17,033.81 crore in April-June  the first quarter of the 2026-27 fiscal year  compared with Rs 8,024.23 

crore earning in the same period a year back, according to a stock exchange filing of the company. 

The net profit compared with Rs 6,649.97 crore in the preceding January-March quarter. 

Total income rose to Rs 48,321.65 crore in Q1 from Rs 33,213.39 crore a year back. 

Profit before tax rose to a record quarterly high of Rs 22,848 crore. 

Higher crude oil prices boosted ONGC's earnings, with net crude oil realisation from nominated fields rising to USD 99.45 

a barrel from USD 66.13 a year earlier. 

New well gas also contributed to earnings, accounting for about 38 per cent of revenue from the company's nomination 

gas portfolio. 

Revenue from new well gas stood at Rs 3,998 crore during the quarter, generating an additional Rs 1,897 crore over the 

administered price mechanism (APM) gas price. 

Oil and gas production during the quarter remained broadly stable, although crude oil production declined to 4.45 million 

tonnes from 4.68 million tonnes a year earlier, while natural gas output fell marginally to 4.76 billion cubic metres from 

4.85 bcm. 

The company attributed the lower production to reservoir complexities in the KG-98/2 block, adverse weather in the 

western offshore region, delays in pipeline replacement projects and temporary shutdowns linked to commissioning of 

major projects. 

ONGC said production is expected to improve as strategic projects, including the Daman Upside Development Project 

(DUDP), TSP and Discovered Small Fields (DSF) projects, are completed. 

The company said it is implementing capital projects worth more than Rs 40,000 crore in its western offshore fields to 

boost production FY28 onwards. 

Separately, ONGC said it has spudded its first deepwater exploratory well in the Mahanadi basin under the government's 

Samudra Manthan offshore exploration programme, aimed at strengthening India's offshore energy security. 

During the quarter, the company also reported two hydrocarbon discoveries  one offshore prospect and one onshore new 

pool discovery. PTI ANZ ANZ TRB 
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https://www.msn.com/en-in/money/economy/ongc-q1-results-oil-giant-s-profit-doubles-to-rs-17-034-crore-amid-rising-

crude-prices/ar-AA29nIVH 

  
TOI Business Desk  State-owned Oil and Natural Gas Corporation (ONGC) reported a more than two-fold jump in its 

profit for the April-June quarter on Tuesday. 

The spike was fueled by higher crude oil prices and improved realisations, even as oil and gas production remained 

broadly stable. 

According to a stock exchange filing, the company posted a net profit of Rs 17,033.81 crore in the first quarter of the 

2026-27 financial year, compared with Rs 8,024.23 crore in the corresponding period last year. The profit was also 

significantly higher than the Rs 6,649.97 crore reported in the January-March quarter. 

Total income during the quarter rose to Rs 48,321.65 crore from Rs 33,213.39 crore a year earlier, while profit before tax 

climbed to a record quarterly high of Rs 22,848 crore. 

The sharp rise in earnings was supported by stronger crude oil prices. Net crude oil realisation from nominated fields 

increased to $99.45 per barrel during the quarter, up from $66.13 per barrel in the same period last year. 

New well gas also made a significant contribution to the company's performance, accounting for around 38% of revenue 

from ONGC's nomination gas portfolio. 

Revenue from new well gas stood at Rs 3,998 crore in the quarter, generating an additional Rs 1,897 crore over the 

administered price mechanism (APM) gas price. 

Production of crude oil and natural gas remained broadly steady during the quarter, although both recorded marginal 

declines compared with a year ago. Crude oil output fell to 4.45 million tonnes from 4.68 million tonnes, while natural gas 

production slipped to 4.76 billion cubic metres from 4.85 billion cubic metres. 

ONGC attributed the lower production to reservoir complexities in the KG-98/2 block, adverse weather conditions in the 

western offshore region, delays in pipeline replacement projects and temporary shutdowns associated with the 

commissioning of major projects. 

The company said production is expected to improve as strategic projects, including the Daman Upside Development 

Project (DUDP), TSP and Discovered Small Fields (DSF) projects, are completed. 

It also said capital projects worth more than Rs 40,000 crore are being implemented in its western offshore fields to 

support higher production from FY28 onwards. 

Separately, ONGC said it has spudded its first deepwater exploratory well in the Mahanadi basin under the government's 

Samudra Manthan offshore exploration programme, which is aimed at strengthening India's offshore energy security. 

During the April-June quarter, the company also reported two hydrocarbon discoveries comprising one offshore prospect 

and one onshore new pool discovery. 

Stay updated with the latest news on Times of India . Get all the trending City News India News Business News , and 

Sports News . For Entertainment News TV News , and Lifestyle Tips , visit Etimes 
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ONGC Q1 net profit surges 112% to Rs 17,034 cr on higher crude oil realisations 

https://www.maharashtrasamachar.com/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-

realisations20260804205922/ 

  
New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 
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GRSE Wins Rs 1,032 Crore ONGC Order for Four Platform Supply Vessels 

https://www.maritimegateway.com/grse-wins-rs-1032-crore-ongc-order-for-four-platform-supply-vessels/ 

  
Garden Reach Shipbuilders & Engineers Ltd has secured a Rs 1,032 crore contract from Oil and Natural Gas Corporation 

Limited for the design, construction and delivery of four Platform Supply Vessels, marking a significant diversification of 

GRSEs shipbuilding portfolio into the commercial and offshore vessel segment. 

When was the order awarded and what does it involve? GRSE received the Notification of Award from ONGC on July 

30, 2026. The order, valued at Rs 1,032.07 crore, is scheduled to be executed over 48 months. The vessels will be 

designed and built in accordance with the rules of the Indian Register of Shipping and will incorporate advanced 

technologies to support offshore exploration and production activities. 

What are the specifications of the new vessels? The four PSVs will have an overall length of about 80 metres, a beam of 

20 metres, a deadweight capacity of 3,000 tonnes, an endurance of 45 plus 3 days, and a clear deck area of 

approximately 650 square metres, enabling them to undertake a wide range of offshore logistics and support missions. 

A key highlight of the vessels will be their advanced hybrid propulsion architecture, featuring electrically driven azimuth 

thrusters and a Lithium-Ion Battery Energy Storage System with peak load management capability. 

Why is this order significant for Indias shipbuilding sector? The order marks GRSEs first domestic commercial 

shipbuilding contract under the Centres aggregate demand plan, part of the Ministry of Ports, Shipping and Waterways 

Rs 69,725 crore maritime package launched in September 2025. Under the Rs 24,736 crore Shipbuilding Financial 

Assistance Scheme within this package, GRSE is eligible for 15 to 25 percent financial assistance per vessel from the 

Centre. The order supports Indias ambitions to become one of the worlds top 10 shipbuilding nations by 2030 and one 

of the top five by 2047, in line with the Maritime India Vision 2030 and Maritime Amrit Kaal Vision 2047. 
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ONGC Q1 net profit rises 112% to '17,034 cr 

https://www.millenniumpost.in/business/ongc-q1-net-profit-rises-112-to-17034-cr-670987 

  
New Delhi: Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first quarter of FY27, 

with standalone net profit 

rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding quarter of the 

previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. 

The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to $99.45 per barrel from $66.13 per barrel a year earlier. In rupee terms, the realisation increased 

66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 
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ONGC Q1 profit more than doubles to Rs 17,034 crore on higher oil prices 

https://www.moneycontrol.com/news/business/earnings/ongc-q1-profit-more-than-doubles-to-rs-17-034-crore-on-higher-

oil-prices-13994448.html 

  
State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday reported more than doubling of profit in the June 

quarter, helped by higher crude oil prices and increased realisations. 

Net profit of Rs 17,033.81 crore in April-June  the first quarter of the 2026-27 fiscal year  compared with Rs 8,024.23 

crore earning in the same period a year back, according to a stock exchange filing of the company. 

The net profit compared with Rs 6,649.97 crore in the preceding January-March quarter. 

Total income rose to Rs 48,321.65 crore in Q1 from Rs 33,213.39 crore a year back. 

Profit before tax rose to a record quarterly high of Rs 22,848 crore. 

Higher crude oil prices boosted ONGC's earnings, with net crude oil realisation from nominated fields rising to $99.45 a 

barrel from $66.13 a year earlier. 

New well gas also contributed to earnings, accounting for about 38 per cent of revenue from the company's nomination 

gas portfolio. 

Revenue from new well gas stood at Rs 3,998 crore during the quarter, generating an additional Rs 1,897 crore over the 

administered price mechanism (APM) gas price. 

Oil and gas production during the quarter remained broadly stable, although crude oil production declined to 4.45 million 

tonnes from 4.68 million tonnes a year earlier, while natural gas output fell marginally to 4.76 billion cubic metres from 

4.85 bcm. 

The company attributed the lower production to reservoir complexities in the KG-98/2 block, adverse weather in the 

western offshore region, delays in pipeline replacement projects and temporary shutdowns linked to commissioning of 

major projects. 

ONGC said production is expected to improve as strategic projects, including the Daman Upside Development Project 

(DUDP), TSP and Discovered Small Fields (DSF) projects, are completed. 

The company said it is implementing capital projects worth more than Rs 40,000 crore in its western offshore fields to 

boost production FY28 onwards. 

Separately, ONGC said it has spudded its first deepwater exploratory well in the Mahanadi basin under the government's 

Samudra Manthan offshore exploration programme, aimed at strengthening India's offshore energy security. 

During the quarter, the company also reported two hydrocarbon discoveries  one offshore prospect and one onshore new 

pool discovery. 
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ONGC Q1 FY27 results: Aug 4 board meet, key estimates 

https://www.multibagg.ai/market-pulse/articles/ongc-q1-fy27-results-aug-4-cmseziss6001o0zqnjcvqw5cu 

  
Oil & Natural Gas Corpn Ltd  ONGC  Key event and why it matters 

Oil and Natural Gas Corporation (ONGC) is set to take up its Q1 FY27 unaudited financial results at a board meeting 

scheduled for August 04, 2026. The quarter covers April to June 2026. For investors tracking upstream oil and gas, this 

result is closely tied to crude price realisations and segment-level profitability in the exploration and production (E&P) 

business. 

ONGC 

241.80 

0.95 

Deep Dive Analysis 

A key operating tailwind highlighted for the quarter is crude pricing. The Indian basket crude oil price averaged about 

$102 per barrel in Q1 FY27, sharply higher than the $17.73 per barrel average in Q1 FY26. The same data point is being 

used by market watchers to frame expectations of a stronger year-on-year EBIT performance for the standalone E&P 

segment. 

Board meeting date and results workflow 

The company's board meeting on August 04, 2026 is scheduled to approve the Q1 FY27 unaudited financial results. As 

per the information provided, the results are expected to be available on the BSE and NSE filing portals immediately after 

the board meeting. 

Market participants typically look for clarity on reported consolidated revenue, profitability, and any operational 

commentary that helps connect crude price movements to upstream margins. Any additional detail on production targets 

and execution, particularly in a high crude price environment, is also watched closely. 

Consensus expectations: revenue seen lower, PAT higher 

A 30-analyst consensus compiled by Uniresearch projects ONGC's Q1 FY27 revenue at Rs 156,584 crore and profit after 

tax (PAT) at Rs 13,530 crore. The same projection implies a year-on-year revenue decline of 4.0% and a year-on-year 

PAT increase of 17.1%, using Q1 FY26 as the base. 

For context, Q1 FY26 actuals are cited as revenue of Rs 163,108 crore and PAT of Rs 11,554 crore. The divergence 

between projected revenue and projected PAT is one of the main talking points going into the print, especially with crude 

prices much higher year-on-year. 

Comparing Q4 FY26 reported numbers with Q1 FY27 estimates 

The latest reported quarter cited in the data is Q4 FY26, when ONGC delivered revenue of Rs 173,805 crore and PAT 

of Rs 13,678 crore. Against that base, the consensus Q1 FY27 estimate indicates sequentially lower revenue and broadly 

similar profits. 

Price and valuation snapshots provided in the material vary by source and date. One snapshot shows CMP at Rs 241.59 

and market capitalisation at Rs 303,926.97 crore. Another table lists ONGC with CMP of Rs 246.00, P/E of 7.42, market 

cap of Rs 309,474.89 crore, dividend yield of 4.98%, quarterly net profit of Rs 13,677.87 crore, quarterly sales of Rs 

173,805.19 crore, and ROCE of 14.15%. 

Crude oil realisations: the big year-on-year swing 

https://www.multibagg.ai/market-pulse/articles/ongc-q1-fy27-results-aug-4-cmseziss6001o0zqnjcvqw5cu
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The Indian basket crude oil average is cited at approximately $102 per barrel in Q1 FY27 versus $17.73 per barrel in Q1 

FY26. This difference is central to expectations of improved year-on-year EBIT for the standalone E&P segment. 

While the article data does not provide segment EBIT numbers, it explicitly links the anticipated jump in E&P EBIT to the 

sharp rise in crude prices. Investors typically map this to upstream realisations and operating leverage, while also 

watching for any offsetting pressures that could dilute the headline benefit. 

Production and FY27 operating target 

ONGC is targeting total standalone hydrocarbon output of 42.5 MMTOE for FY27. The target explicitly excludes any 

potential upside from the bp TSP project, as stated in the provided material. 

For upstream companies, production guidance is a key driver alongside price. A steady output profile can help translate 

favourable crude pricing into financial performance, while any deviation can change how much of the price benefit shows 

up in revenue and profits. 

Sector context: IOC Q1 FY27 loss despite higher revenue 

The same material also includes Q1 FY27 results for state-run Indian Oil Corporation (IOC), offering a broader 

downstream context. IOC reported a consolidated net loss of Rs 1,141.09 crore in Q1 FY27, versus a profit of Rs 6,808.12 

crore in Q1 FY26. 

IOC's revenue from operations rose to Rs 282,000 crore in Q1 FY27, up 27% from Rs 221,000 crore in Q1 FY26. Total 

income also increased 27% year-on-year to Rs 282,000 crore. This contrast, higher revenue but a net loss, underlines 

how profitability can diverge across the oil value chain depending on the business mix and the quarter's operating 

conditions. 

Key numbers at a glance 

Market Impact: what investors will track on results day 

The key market variable explicitly cited is crude pricing, with the Indian basket average rising to about $102 per barrel in 

Q1 FY27. In ONGC's case, this is directly linked in the data to expectations of a sharp year-on-year increase in standalone 

E&P EBIT. 

At the same time, the consensus snapshot suggests revenue could still be lower year-on-year even with higher crude 

prices, with Q1 FY27 revenue estimated at Rs 156,584 crore versus Rs 163,108 crore in Q1 FY26. That combination 

makes the quality of earnings important, particularly how costs, taxes, and other income lines shape PAT, which is 

projected to rise year-on-year to Rs 13,530 crore. 

Analysis: why the Q1 FY27 print could be nuanced 

The information provided sets up a quarter where crude prices are materially higher year-on-year, yet revenue is projected 

to decline while PAT is projected to increase. This kind of pattern typically pushes the market to look beyond the headline 

revenue number and focus on margins, operating profit, and the path from operating performance to net profit. 

Production expectations also matter. ONGC's FY27 target of 42.5 MMTOE (excluding bp TSP upside) offers a reference 

point for operational execution. Any commentary linked to the production trajectory can influence how the market 

interprets the sustainability of earnings under different commodity price conditions. 

Conclusion 

ONGC's August 04, 2026 board meeting is the key date for its Q1 FY27 unaudited results. A 30-analyst consensus 

compiled by Uniresearch pegs Q1 FY27 revenue at Rs 156,584 crore and PAT at Rs 13,530 crore, with crude prices 

significantly higher than a year ago. The next confirmed step is the board's approval and the subsequent exchange filings 

on BSE and NSE after the meeting. 

Frequently Asked Questions 

See what broke. See what stood. 

Related Articles 
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ONGC Q1 Profit Soars to Rs 17,034 Crore on Higher Oil Prices 

https://one.news18.com/english/article/agency-feeds/ongc-q1-profit-soars-to-rs-17034-crore-on-higher-oil-prices-eng-

9910252523 

  
ONGC's net profit more than doubled to Rs 17,033.81 crore in Q1 FY26-27, up from Rs 8,024.23 crore a year prior. 

Total income increased to Rs 48,321.65 crore in Q1, driven by higher crude oil prices and increased realisations. 

Net crude oil realisation rose to USD 99.45 a barrel from USD 66.13, significantly boosting earnings. 

New well gas contributed Rs 3,998 crore, adding Rs 1,897 crore over the administered price mechanism (APM) gas 

price. 

Despite a slight decline in crude oil and natural gas production, ONGC expects improvement with strategic projects like 

Daman Upside Development Project (DUDP) and Discovered Small Fields (DSF) projects. 

 

More like this 

  

https://one.news18.com/english/article/agency-feeds/ongc-q1-profit-soars-to-rs-17034-crore-on-higher-oil-prices-eng-9910252523
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ONGC Profit Soars to Rs 17,034 Crore Amidst Rising Oil Prices 

https://one.news18.com/english/article/agency-feeds/ongc-profit-soars-to-rs-17034-crore-amidst-rising-oil-prices-eng-

9910252483 

  
ONGC reported a net profit of Rs 17,033.81 crore in the April-June quarter, more than double the Rs 8,024.23 crore 

earned in the same period last year. 

The significant increase in profit is attributed to higher oil and gas prices, driven by the West Asia conflict. 

Total income for the quarter rose to Rs 48,321.65 crore, up from Rs 33,213.39 crore a year ago. 

Crude oil prices surged by approximately 50 percent following the outbreak of the West Asia conflict in late February. 

  

https://one.news18.com/english/article/agency-feeds/ongc-profit-soars-to-rs-17034-crore-amidst-rising-oil-prices-eng-9910252483
https://one.news18.com/english/article/agency-feeds/ongc-profit-soars-to-rs-17034-crore-amidst-rising-oil-prices-eng-9910252483


 

Page 113 of 149. 

Headline ONGC profit doubles to Rs 17,034 cr on higher oil prices 

Publication News 18 Edition Online Coverage 

Published Date 4 Aug 2026 

 

ONGC profit doubles to Rs 17,034 cr on higher oil prices 

https://www.news18.com/agency-feeds/ongc-profit-doubles-to-rs-17034-cr-on-higher-oil-prices-10252483.html 

  
New Delhi, Aug 4 (PTI) State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday reported more than doubling 

of profit in the June quarter as West Asia conflict drove oil and gas prices higher. 

Net profit of Rs 17,033.81 crore in April-June  the first quarter of current 2026-27 fiscal  compared with Rs 8,024.23 crore 

earning in the same period a year back, according to a stock exchange filing of the company. 

The net profit compared with Rs 6,649.97 crore in the preceding January-March quarter. 

Total income rose to Rs 48,321.65 crore during the quarter from Rs 33,213.39 crore a year ago. 

Crude oil prices had risen by about 50 per cent after the breakout of West Asia conflict in late February this year. PTI 

ANZ ANZ TRB TRB TRB 
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ONGC Q1 profit more than doubles to Rs 17,034 cr on higher oil prices 

https://www.news18.com/agency-feeds/ongc-q1-profit-more-than-doubles-to-rs-17034-cr-on-higher-oil-prices-

10252523.html 

  
New Delhi, Aug 4 (PTI) State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday reported more than doubling 

of profit in the June quarter, helped by higher crude oil prices and increased realisations. 

Net profit of Rs 17,033.81 crore in April-June  the first quarter of the 2026-27 fiscal year  compared with Rs 8,024.23 

crore earning in the same period a year back, according to a stock exchange filing of the company. 

The net profit compared with Rs 6,649.97 crore in the preceding January-March quarter. 

Total income rose to Rs 48,321.65 crore in Q1 from Rs 33,213.39 crore a year back. 

Profit before tax rose to a record quarterly high of Rs 22,848 crore. 

Higher crude oil prices boosted ONGC's earnings, with net crude oil realisation from nominated fields rising to USD 99.45 

a barrel from USD 66.13 a year earlier. 

New well gas also contributed to earnings, accounting for about 38 per cent of revenue from the company's nomination 

gas portfolio. 

Revenue from new well gas stood at Rs 3,998 crore during the quarter, generating an additional Rs 1,897 crore over the 

administered price mechanism (APM) gas price. 

Oil and gas production during the quarter remained broadly stable, although crude oil production declined to 4.45 million 

tonnes from 4.68 million tonnes a year earlier, while natural gas output fell marginally to 4.76 billion cubic metres from 

4.85 bcm. 

The company attributed the lower production to reservoir complexities in the KG-98/2 block, adverse weather in the 

western offshore region, delays in pipeline replacement projects and temporary shutdowns linked to commissioning of 

major projects. 

ONGC said production is expected to improve as strategic projects, including the Daman Upside Development Project 

(DUDP), TSP and Discovered Small Fields (DSF) projects, are completed. 

The company said it is implementing capital projects worth more than Rs 40,000 crore in its western offshore fields to 

boost production FY28 onwards. 

Separately, ONGC said it has spudded its first deepwater exploratory well in the Mahanadi basin under the government's 

Samudra Manthan offshore exploration programme, aimed at strengthening India's offshore energy security. 

During the quarter, the company also reported two hydrocarbon discoveries  one offshore prospect and one onshore new 

pool discovery. PTI ANZ ANZ TRB 
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ONGC Q1 net profit surges 112% to Rs 17,034 cr on higher crude oil realisations 

https://www.news18.com/agency-feeds/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations-

10252524.html 

  
New Delhi, August 4 (ANI): Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with 

standalone net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the 

corresponding quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. (ANI) 
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ONGC Q1 net profit surges 112% to Rs 17,034 cr on higher crude oil realisations 

https://www.northeasttimes.in/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-

realisations20260804205922/ 

  
New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 
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ONGC Q1 FY27 Results Today: Expected Revenue, Profit, Share Price & Previous Quarter 

Comparison 

https://www.psuconnect.in/financial/ongc-q1-fy27-results-today-expected-revenue-profit-share-price 

  
ONGC Q1 FY27 results expected today, 4 August 2026. Check analyst estimates for revenue & net profit, exact Q4 FY26 

and Q1 FY26 numbers, key things to watch, and share price outlook. 

Mumbai: State-owned oil and gas giant Oil and Natural Gas Corporation (ONGC) is scheduled to announce its Q1 FY27 

(AprilJune 2026) financial results today, 4 August 2026. Investors are closely watching the earnings as crude oil price 

trends, production volumes, and management guidance could influence the share price in the coming sessions. 

ONGC Q1 FY27 Results Date 

Company: Oil and Natural Gas Corporation (ONGC) 

Quarter: Q1 FY27 (AprilJune 2026) 

Result Date: 4 August 2026 

Status: Board meeting scheduled; awaiting official announcement 

ONGC Q1 FY27 Expected Results (Analyst Estimates) According to available analyst estimates, ONGC may report: 

Particular 

Expected 

Revenue 

1.49 lakh crore  1.68 lakh crore 

Net Profit 

11,900 crore  15,150 crore 

EBITDA 

Stable to slightly higher 

EPS 

To be announced officially 

These are analyst expectations and not official company numbers. Actual results may differ. 

Previous Quarter (Q4 FY26) Performance ONGC delivered a strong performance in the March 2026 quarter 

(consolidated): 

Metric 

Q4 FY26 

Revenue 

1,73,805 crore 

Net Profit (attributable to owners) 

10,820 crore 

https://www.psuconnect.in/financial/ongc-q1-fy27-results-today-expected-revenue-profit-share-price
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Consolidated profit attributable to owners rose around 46% YoY. Total consolidated PAT (including associates) stood at 

13,678 crore (up ~53% YoY). Revenue also showed growth. 

Previous Year Q1 FY26 Performance For comparison, ONGC reported in Q1 FY26 (consolidated): 

Revenue: 1,63,108 crore 

Net Profit: 11,554 crore 

Net Profit Growth: +18.2% YoY 

Revenue Change:  3.5% YoY 

What Investors Will Watch 

Revenue growth 

Net profit trend 

Crude oil realization 

Oil & gas production volumes 

Management commentary 

FY27 production guidance 

Any dividend announcement 

These factors are expected to drive near-term share price movement. 

ONGC Share Price Outlook Market participants expect ONGC shares to remain in focus after the earnings 

announcement. An earnings beat or positive FY27 guidance could support sentiment, while weaker-than-expected 

numbers may increase volatility. 

Conclusion ONGC's Q1 FY27 results are among the most closely watched PSU earnings this quarter. While analyst 

estimates point to steady-to-strong profitability amid higher crude realizations, investors should wait for the official 

numbers and management outlook on production, crude prices, and growth before taking positions. 
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ONGC Opens Call for Innovators to Tackle Deepwater Challenges Under Samudra Manthan 

https://www.psuconnect.in/psu-news/ongc-invites-innovators-under-mc2plus-to-accelerate-indias-deepwater-energy-push-

via-samudra-manthan 

  
NGC advances exploration across nearly 1 million sq km of offshore acreage under Samudra Manthan. Through 

MC2Plus, Chairman Arun Kumar Singh invites startups and tech providers to co-create solutions for energy security. 

New Delhi: India's next major energy frontier lies deep beneath its oceans. Oil and Natural Gas Corporation (ONGC) is 

advancing a large-scale exploration drive across nearly one million square kilometres of offshore acreage under the 

Samudra Manthan initiative. 

The effort aims to strengthen domestic hydrocarbon production, cut import dependence and support long-term energy 

security. 

On 4 August 2026, ONGC highlighted the technological demands of the mission and formally invited external partners to 

contribute through its MC2Plus platform. Chairman and Managing Director Arun Kumar Singh has called on startups, 

researchers, technology providers and innovators to collaborate with the company in developing scalable solutions. 

The Scale of the Challenge 

Samudra Manthan, formally the National Offshore Exploration Scheme, received Cabinet approval on 31 July 2026 with 

an outlay of 84,084 crore through FY 2030-31. The programme targets deepwater and ultra-deepwater basins estimated 

to hold more than 5,600 million metric tonnes of oil equivalent (MMTOE) of hydrocarbon resources. 

Key technical requirements include: 

High-resolution 2D and 3D seismic imaging and advanced data interpretation 

Precise well placement in complex geological settings 

Safer and more efficient deepwater drilling and operations 

Solutions that are faster, smarter, safer and more sustainable 

ONGC has already begun execution. On 25 July 2026 the company spudded its first deepwater exploratory well in the 

Mahanadi Offshore Basin off the Odisha coast, building on earlier discoveries in the Utkal and Konark blocks. The 

organisation has set an internal target of drilling 150 deepwater wells over seven years and has established DeepX, a 

dedicated mission-mode team of more than 30 specialists operating under a One Company, One Data approach. 

Open Innovation Through MC2Plus 

Through the MC2Plus platform, ONGC is seeking practical, scalable technologies that can accelerate exploration 

decisions, reduce risk and improve operational performance. The invitation is open to Indian and global innovators who 

can address specific bottlenecks in seismic processing, subsurface imaging, well engineering, remote operations, digital 

integration and sustainability measures. 

The stated goals remain clear: strengthen domestic exploration capacity, lower dependence on imported oil and gas, and 

advance India's broader energy self-reliance agenda. 

Why It Matters 

India currently produces around 62 MMTOE of oil and gas annually. Successful outcomes under Samudra Manthan are 

expected to raise that figure and expand the country's overall hydrocarbon resource base. Shared offshore infrastructure, 

improved seismic coverage and indigenous capability development form part of the wider plan. 

https://www.psuconnect.in/psu-news/ongc-invites-innovators-under-mc2plus-to-accelerate-indias-deepwater-energy-push-via-samudra-manthan
https://www.psuconnect.in/psu-news/ongc-invites-innovators-under-mc2plus-to-accelerate-indias-deepwater-energy-push-via-samudra-manthan
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The initiative sits within a decade of policy reforms that opened previously restricted offshore areas and introduced more 

flexible licensing frameworks. Execution now depends on combining ONGC's operational experience with external 

technological expertise. 

Next Steps for Collaborators 

Interested parties are encouraged to engage through the MC2Plus channel referenced by ONGC. The emphasis is on 

solutions that can be tested, refined and scaled within the realities of Indian deepwater conditions. 

India's energy future increasingly depends on what lies beneath its seas. By opening the door to external innovation, 

ONGC is signalling that the path forward will be collaborative as well as capital-intensive. 
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ONGC Q1 Results 2026: Standalone Profit Up 112%; Consolidated Profit Drops 43% 

https://www.psuconnect.in/financial/ongc-q1-results-2026-standalone-profit-jumps-112-to-rs-17034-cr 

  
ONGC Q1 FY2026-27 standalone net profit jumps 112% YoY to Rs 17,034 Crore, but consolidated profit declines 43% 

to Rs 6,554 Crore on Refining & Marketing losses. 

New Delhi, 4 August 2026: ONGC announced its unaudited results for the quarter ended 30 June 2026. 

Standalone performance was very strong. Consolidated profit declined due to heavy losses in refining. 

Standalone Results  Profit More Than Doubles 

Revenue from operations: 46,460 crore (up 45.2%) 

Total Income: 48,322 crore (up 45.5%) 

Profit Before Tax: 22,848 crore (up 112.7%) 

Net Profit: 17,034 crore (up 112.3%) 

EPS (Basic): 13.54 (vs 6.38 last year) 

Consolidated Results  Profit Falls 43% 

Revenue from operations: 2,04,987 crore (up 25.7%) 

Total Income: 2,07,776 crore (up 25.5%) 

Profit Before Tax: 7,012 crore (down 54.8%) 

Net Profit: 6,554 crore (down 43.3%) 

EPS (Basic): 9.46 (up 21.4%) 

Why Consolidated Profit Declined 

Refining & Marketing segment reported operating loss of 16,155 crore (vs profit of 5,932 crore last year) 

Petrochemicals loss widened to 454 crore 

Total expenses rose 34.7% to 2,01,833 crore 

Segment Performance 

E&P Offshore profit: 19,298 crore (up 95.3%) 

E&P Onshore profit: 4,078 crore (up 124.8%) 

Outside India profit: 1,033 crore (up 115.9%) 

Refining & Marketing: Heavy loss wiped out E&P gains 

Key Disclosures 

Contingent liability of 15,365 crore in PMT joint venture (pending arbitration) 

Provision of 20,450 crore for Service Tax/GST on royalty 

2,088 crore Terminal Excise Duty refund treated as recoverable 

ONGC took over CB-OS-02 block operations after Delhi High Court order 

https://www.psuconnect.in/financial/ongc-q1-results-2026-standalone-profit-jumps-112-to-rs-17034-cr
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Board Meeting: Held from 16:55 to 18:40 hours. Audit Committee meeting could not be held due to non-availability of 

Independent Directors. 
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ONGC Q1 profit more than doubles to Rs 17,034 cr on higher oil prices 

https://www.ptinews.com/story/business/ongc-q1-profit-more-than-doubles-to-rs-17-034-cr-on-higher-oil-prices/3933820 

  
NEW DELHI: (Aug 4) State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday reported more than doubling 

of profit in the June quarter, helped by higher crude oil prices and increased realisations. 

Net profit of Rs 17,033.81 crore in April-June -- the first quarter of the 2026-27 fiscal year -- compared with Rs 8,024.23 

crore earning in the same period a year back, according to a stock exchange filing of the company. 

The net profit compared with Rs 6,649.97 crore in the preceding January-March quarter. 

  

https://www.ptinews.com/story/business/ongc-q1-profit-more-than-doubles-to-rs-17-034-cr-on-higher-oil-prices/3933820
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ONGC profit doubles to Rs 17,034 cr on higher oil prices 

https://www.ptinews.com/story/business/ongc-profit-doubles-to-rs-17-034-cr-on-higher-oil-prices/3933721 

  
NEW DELHI: (Aug 4) State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday reported more than doubling 

of profit in the June quarter as West Asia conflict drove oil and gas prices higher. 

Net profit of Rs 17,033.81 crore in April-June -- the first quarter of current 2026-27 fiscal -- compared with Rs 8,024.23 

crore earning in the same period a year back, according to a stock exchange filing of the company. 

The net profit compared with Rs 6,649.97 crore in the preceding January-March quarter. 

  

https://www.ptinews.com/story/business/ongc-profit-doubles-to-rs-17-034-cr-on-higher-oil-prices/3933721
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Assam: Oil Theft Suspected From ONGC Pipeline in Golaghat 

https://www.pratidintime.com/latest-assam-news-breaking-news-assam/assam-oil-theft-suspected-from-ongc-pipeline-in-

golaghat-12226521 

  
An alleged oil theft racket has once again surfaced in Golaghat district, with reports of illegal activities near an ONGC 

pipeline in the Sarupathar area. 

Residents have alleged that a group has been stealing oil from the pipeline for a long period. 

PratidinTime News Desk 

Assam: An alleged oil theft racket has once again surfaced in Assam's Golaghat district, with reports of illegal activities 

near an ONGC pipeline in the Sarupathar area. Residents have alleged that a group has been stealing oil from the 

pipeline for a long period, according to a report on Tuesday. 

Following complaints from villagers, police on Monday night recovered equipment suspected to have been used for oil 

theft from an ONGC pipeline at Shyamgaon in the Uriamghat area of Sarupathar. 

A large team of Uriamghat Police reached the location and seized the materials found at the site. The incident has raised 

serious concerns among residents, who fear that tampering with an oil pipeline could result in a major fire or dangerous 

accident. 

Residents alleged that such activities have been continuing in the area for a considerable time and demanded strict action 

against those involved in the alleged oil theft operation. 

Meanwhile, a team of ONGC officials has been informed about the matter and is on its way to the location to inspect the 

site and take necessary action. 

Further details are awaited as the investigation into the alleged oil theft incident continues. 

  

https://www.pratidintime.com/latest-assam-news-breaking-news-assam/assam-oil-theft-suspected-from-ongc-pipeline-in-golaghat-12226521
https://www.pratidintime.com/latest-assam-news-breaking-news-assam/assam-oil-theft-suspected-from-ongc-pipeline-in-golaghat-12226521
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ONGC Q1 net profit surges 112% to Rs 17,034 cr on higher crude oil realisations 

https://english.punjabkesari.com/business/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations/ 

  
New Delhi, August 4 (ANI): Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 

crore in the corresponding quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security.  

  

https://english.punjabkesari.com/business/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations/
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ONGC Q1 net profit surges 112% to Rs 17,034 cr on higher crude oil realisations 

https://www.punjablive.news/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-

realisations20260804205922/ 

  
New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 

  

https://www.punjablive.news/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations20260804205922/
https://www.punjablive.news/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations20260804205922/
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ONGC Profit Doubles to Rs 17,033 Cr on Higher Oil Prices 

https://money.rediff.com/news/market/ongc-profit-doubles-to-rs-17-033-cr-on-higher-oil-prices/51869920260804 

  
ONGC''s Q1 profit doubled to Rs 17,033 crore, driven by a 50% surge in crude oil prices due to the West Asia conflict. 

Learn about their strong financial results. 

New Delhi, Aug 4 (PTI) State-owned Oil and Natural Gas Corporation (ONGC) on Tuesday reported more than doubling 

of profit in the June quarter as West Asia conflict drove oil and gas prices higher. 

Net profit of Rs 17,033.81 crore in April-June -- the first quarter of current 2026-27 fiscal -- compared with Rs 8,024.23 

crore earning in the same period a year back, according to a stock exchange filing of the company. 

The net profit compared with Rs 6,649.97 crore in the preceding January-March quarter. 

Total income rose to Rs 48,321.65 crore during the quarter from Rs 33,213.39 crore a year ago. 

Crude oil prices had risen by about 50 per cent after the breakout of West Asia conflict in late February this year. 

  

https://money.rediff.com/news/market/ongc-profit-doubles-to-rs-17-033-cr-on-higher-oil-prices/51869920260804
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Oil & Natural Gas Corporation Q1 Results: Net profit surges 112% YoY 

https://scanx.trade/stock-market-news/companies/oil-natural-gas-corporation-q1-results-net-profit-surges-112-

yoy/47410090 

  
Oil & Natural Gas Corporation's standalone net profit surged 112% YoY to 17,033.81 crore in Q1FY27, driven by a 45% 

rise in revenue to 46,460.45 crore. However, consolidated net profit fell 43% to 6,554.44 crore due to a 16,154.95 crore 

loss in the Refining & Marketing segment. The company also disclosed contingent liabilities including a 15,365 crore 

arbitration demand and 20,450 crore in tax provisions. 

Oil & Natural Gas Corporation reported a standalone net profit of 17,033.81 crore for the quarter ended June 30, 2026, 

marking a 112% year-on-year increase from 8,024.23 crore in Q1FY26. The surge was fueled by a 45% jump in revenue 

from operations to 46,460.45 crore, primarily driven by strong performance in its offshore exploration and production 

(E&P) business. However, the consolidated net profit declined 43% to 6,554.44 crore from 11,554.21 crore in the prior 

year period, as significant losses in the downstream refining and marketing segments offset upstream gains. 

The Board of Directors approved the unaudited financial results on August 04, 2026, pursuant to Regulation 33 and 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The results were reviewed by statutory 

auditors Laxmi Tripti & Associates, Manubhai & Shah LLP, V Sankar Aiyar & Co., Talati & Talati LLP, and Rama K Gupta 

& Co. Notably, the Audit Committee could not review the results prior to board approval because independent directors 

were unavailable on the board following the completion of their tenure on March 27, 2026. 

Standalone Financial Performance 

Standalone revenue from operations rose to 46,460.45 crore in Q1FY27, compared to 32,002.89 crore in Q1FY26. 

Offshore segment revenue contributed 33,337.24 crore, up from 22,085.57 crore year-ago, while onshore revenue grew 

to 13,123.21 crore from 9,917.32 crore. Total comprehensive income stood at 18,663.13 crore, significantly higher than 

11,557.87 crore in the corresponding quarter of FY26. Earnings per share (basic) increased to 13.54 from 6.38. 

Metric 

Q1FY27 ( Cr) 

Q1FY26 ( Cr) 

Change 

Revenue from Operations 

Profit Before Tax 

Net Profit 

Offshore Revenue 

Consolidated Results and Segment Losses 

On a consolidated basis, total revenue from operations increased 26% to 204,987.35 crore from 163,106.33 crore in 

Q1FY26. Despite this top-line growth, the Refining & Marketing segment posted a loss of 16,154.95 crore, contrasting 

sharply with a profit of 5,932.03 crore in the same period last year. The Petrochemicals segment also incurred a loss of 

453.76 crore. The E&P segment remained profitable, with offshore operations generating 19,297.87 crore and onshore 

operations contributing 4,077.53 crore. 

Contingent Liabilities and Legal Disputes 

The company disclosed several material contingent liabilities and legal matters. A demand of USD 1,624.05 million 

(equivalent to 15,365 crore) raised by the Directorate General of Hydrocarbons regarding the Panna-Mukta and Mid & 

South Tapti contract areas remains a contingent liability pending final arbitration. Additionally, disputed Service Tax/GST 

https://scanx.trade/stock-market-news/companies/oil-natural-gas-corporation-q1-results-net-profit-surges-112-yoy/47410090
https://scanx.trade/stock-market-news/companies/oil-natural-gas-corporation-q1-results-net-profit-surges-112-yoy/47410090
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demands on royalty amount to 2,200 crore, while joint venture partners' share of such taxes totals 6,934 crore. The 

company has recognized a provision of 20,450 crore for disputed Service Tax/GST on royalty. 

What the Numbers Show 

The divergence between standalone and consolidated results highlights the structural pressure on ONGC's downstream 

assets. While the upstream E&P business delivered robust profitabilitydriven by higher offshore revenuesthe consolidated 

bottom line was severely impacted by a 16,154.95 crore loss in Refining & Marketing. This suggests that despite strong 

crude production and sales, margin compression or operational challenges in refining are eroding group-level value 

creation. Investors should monitor whether this refining loss is a transient quarterly anomaly or indicative of broader 

sectoral headwinds. 
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https://www.telanganajournal.in/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-

realisations20260804205922/ 

  
New Delhi, August 4 : Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with standalone 

net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the corresponding 

quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. 

  

https://www.telanganajournal.in/news/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations20260804205922/
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ONGC Q1 FY27 net profit at ₹6,554 crore 

https://www.thehindubusinessline.com/companies/ongc-q1-fy27-net-profit-at-6554-crore/article71306530.ece 

  
On a standalone basis, ONGC's crude oil net realisation from nominated fields rose 50.4 per cent y-o-y to $99.45 per 

barrel in Q1 FY27 

State-run ONGC on Tuesday reported a 43 per cent decline in its consolidated net profit at around 6,554 crore during Q1 

FY27 as the net loss of 12,265 crore by Hindustan Petroleum Corporation was partially off-set by higher crude oil price 

realisation. 

On a sequential basis, the country's largest exploration and production (E&P) company's net profit fell by a steeper 52 

per cent. However, ONGC on a standalone basis reported a net profit of 17,034 crore, more than double on an annual 

basis. 

The Maharatna company's consolidated total income was higher at around 2.08 lakh crore in Q1 FY27 compared to 1.77 

lakh crore in Q4 FY26 and 1.66 lakh crore in Q1 FY26. 

ONGC's consolidated total expenses were higher in the June quarter at roughly 2.02 lakh crore compared to 1.61 lakh 

crore in Q4 FY26 and 1.50 lakh crore in Q1 FY26. 

The ONGC Group's consolidated Profit After Tax (PAT) for the quarter was significantly impacted by HPCL's consolidated 

net loss of 12,265 crore, primarily on account of under-recoveries on petroleum products arising from the sharp increase 

in crude oil prices following the West Asia crisis, ONGC said in a statement. 

However, the strong performance of other subsidiaries, including ONGC Videsh and MRPL, provided a positive 

contribution to the Group's overall financial performance, it added. 

On a standalone basis, ONGC's crude oil net realisation from nominated fields rose 50.4 per cent y-o-y to $99.45 per 

barrel in Q1 FY27. The realization from joint venture fields was higher by 52 per cent y-o-y at $103.34 a barrel. 

During Q1 FY27, revenue from new well gas stood at 3,998 crore delivering an additional 1,897 crore revenue compared 

to the (administered price mechanism) APM gas price. New Well Gas now contributes around 38 per cent of total revenue 

from ONGC nomination gas portfolio. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

Oil and gas production remained flat during Q1 FY27, maintaining the momentum achieved in Western Offshore during 

Q4 FY26 and providing a strong foundation for future production growth, ONGC said. 

However, the reduction in Q1 FY27 production w.r.t corresponding period of FY26 is primarily attributed to complexities 

in reservoir behavior of KG-98/2 in Eastern Offshore, inclement swell in Western Offshore in April and May 2026 before 

onset of monsoon resulting in delays in PRP-8 and PRP-9 (Pipeline replacement Project), and temporary closing of wells 

during pre commissioning/ commissioning activities of some major projects, it explained. 

Gas offtake from small isolated fields was lower during the June quarter, primarily due to operational disruptions at 

customer facilities, leading to reduced demand and consequently production. 

Based on early positive results of (technical service provider) TSP-1, the company has now engaged bp as TSP through 

ICB tender for the entire Western Offshore portfolio and remains optimistic about the long-term prospects of Western 

Offshore assets. 

In collaboration with bp, ONGC is implementing a comprehensive programme encompassing reservoir and pressure 

management, enhanced water injection, pipeline replacement, and several major capital projects aimed at improving 

production performance and asset integrity, it added. 

https://www.thehindubusinessline.com/companies/ongc-q1-fy27-net-profit-at-6554-crore/article71306530.ece
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This is reflected in one of the highest ever ongoing capital investment programme in Western Offshore, with projects 

more than 40,000 crore currently under implementation. We expect their benefits to progressively materialise from FY 

2027-28 onwards, leading to enhanced production, improved recovery, and sustained value creation in the years ahead, 

ONGC emphasised. 
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https://www.tribuneindia.com/news/business/ongc-q1-net-profit-surges-112-to-rs-17034-cr-on-higher-crude-oil-realisations/ 

  
New Delhi, August 4 (ANI): Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first 

quarter of FY27, with 

standalone net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the 

corresponding quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security.  
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ONGC Q1 net profit surges 112% to Rs 17,034 cr on higher crude oil realisations 

https://news.webindia123.com/news/Articles/Business/20260804/4483237.html 

  
Oil and Natural Gas Corporation (ONGC) reported a strong financial performance for the first quarter of FY27, with 

standalone net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in the 

corresponding quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security.  
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ONGC Q1 Profit Surges 112% to ₹17,034 Cr as Operations Expand 
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NEW DELHI  Oil and Natural Gas Corporation Limited (ONGC) announced a major surge in financial performance for 

the first quarter of FY 2026-27, reporting a 112.3% year-on-year jump in standalone net profit to 17,034 crore 

ONGC Q1 Profit Surges 112% to 17,034 Cr as Operations Expand 

Oil and Natural Gas Corporation (ONGC) reported a 112% increase in standalone net profit to 17,034 crore for Q1 FY27, 

backed by 46,460 crore in revenue. The gains were driven by stronger crude oil price realizations and high-margin gas 

sales, alongside 40,000 crore in active offshore investments. 

. The state-run energy giant attributed the sharp earnings surge to improved crude oil price realizations and expanded 

revenues from high-margin new well gas 

Higher Net Realizations Drive Standalone Growth 

According to the financial results approved by the Board of Directors on August 4, 2026, ONGC recorded standalone 

gross revenue from operations of 46,460 crore for Q1 FY27, up 45.2% compared to 32,003 crore reported in Q1 FY26 . 

Profit Before Tax (PBT) reached a record high of 22,848 crore during the three-month period 

The surge in profitability was primarily fueled by strong net crude oil realizations . Net realization for crude oil produced 

from nominated fields jumped 50.4% year-on-year to $99.45 per barrel (9,419 per barrel), up from $66.13 per barrel 

(5,658 per barrel) in Q1 FY26 . Joint Venture (JV) crude oil realization similarly rose 52.3% to $103.34 per barrel 

Furthermore, revenues were bolstered by ONGC's "New Well Gas" portfolio . Price realizations for new well gas increased 

by 61.5% to $13.31 per MMBtu, generating 3,998 crore in revenue and delivering 1,897 crore in additional revenue over 

standard APM pricing . New well gas now contributes roughly 38% of total revenue from ONGC's nomination gas portfolio 

Financial Metric (Standalone) 

Q1 FY27 

Q1 FY26 

YoY Change (%) 

Gross Revenue 

46,460 crore 

32,003 crore 

Net Profit (PAT) 

17,034 crore 

8,024 crore 

PBT 

22,848 crore 

N/A 

Highest Ever 

Nominated Crude Realization 

$99.45 / bbl 

https://www.wownews24x7.com/ongc-q1-profit-surges-112-to-17034-cr-as-operations-expand
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$66.13 / bbl 

New Well Gas Price 

$13.31 / MMBtu 

$8.24 / MMBtu 

Consolidated Results and Offshore Expansion 

On a consolidated level, ONGC reported gross revenue of 2,04,987 crore for Q1 FY27, up 25.7% from 1,63,106 crore in 

the corresponding prior-year period . Consolidated net profit stood at 6,554 crore 

Group earnings faced significant headwinds from downstream subsidiary Hindustan Petroleum Corporation Limited 

(HPCL), which posted a consolidated net loss of 12,265 crore . This loss was driven by marketing under-recoveries on 

petroleum products following a steep rise in crude oil prices linked to ongoing West Asia tensions . However, strong 

performances from ONGC Videsh Limited (OVL) and Mangalore Refinery and Petrochemicals Limited (MRPL) helped 

offset these losses 

Total standalone oil and oil equivalent gas (O+OEG) production reached 9.444 MMT during the quarter, slightly down 

from 9.779 MMT in Q1 FY26 due to operational delays, reservoir complexities in KG-98/2, and bad weather in Western 

offshore areas 

To address production challenges, ONGC has launched a massive capital investment program 

Offshore Capital Expenditure: Over 40,000 crore in ongoing capital projects in Western Offshore to unlock long-term 

production growth 

Deepwater Drilling: Under the National Offshore Exploration Scheme, "Samudra Manthan," ONGC spudded deepwater 

exploratory well MNDWO181HDB-1 on July 25, 2026, in the Mahanadi basin 

Strategic Partnerships: Engaged bp via international competitive bidding for asset integrity, reservoir management, and 

enhanced oil recovery across the Western Offshore portfolio 

Official Sources Section 

Statements, operational metrics, and financial figures within this report reflect official filings and corporate press releases 

issued by ONGC following its 413th Board of Directors meeting on August 4, 2026 

Quote Section 

According to official company disclosures, "The production decline trend is expected to be arrested and progressively 

reversed through the successful execution of strategic projects... We expect their benefits to progressively materialise 

from FY 2027-28 onwards, leading to enhanced production, improved recovery, and sustained value creation." 

Why It Matters 

The financial results demonstrate strong upstream cash generation capability for India's primary energy developer during 

periods of elevated global oil prices . High net realizations allow ONGC to reinvest heavilywith 40,000 crore deployed 

into offshore projectsto bolster domestic energy security and modernize critical offshore infrastructure 

Key Facts at a Glance 

Profit Doubling: Standalone net profit rose 112.3% to 17,034 crore in Q1 FY27 

Revenue Expansion: Standalone operational revenue jumped 45.2% to 46,460 crore 

HPCL Impact: Group profits were dragged down by a 12,265 crore net loss at HPCL due to fuel under-recoveries 

CapEx Commitment: Over 40,000 crore is currently committed to Western Offshore redevelopment projects 

Gas Realization: New well gas pricing jumped 61.5% to $13.31/MMBtu, contributing 38% of nomination gas revenues 

FAQ Section 

What was ONGC's standalone net profit for Q1 FY27? ONGC reported a standalone net profit (PAT) of 17,034 crore for 

Q1 FY27, representing a 112.3% increase compared to 8,024 crore in Q1 FY26 



 

Page 138 of 149. 

Why did HPCL impact ONGC's consolidated financial results? HPCL incurred a consolidated net loss of 12,265 crore 

due to under-recoveries on refined products caused by high international crude oil prices, lowering ONGC's overall 

consolidated profit 

What is the status of ONGC's offshore capital expenditure? ONGC has active offshore investments totaling more than 

40,000 crore aimed at enhancing recovery and maintaining asset integrity in its Western Offshore fields 
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State-run ONGC reported a strong set of results on Tuesday, with a 2.6 times jump in its April-June net profit over the 

previous quarter. 

State-run energy giant ONGC on Tuesday reported a standalone net profit of Rs 17,033.8 crore for the quarter ended 

June 30, beating analysts' expectations. The net profit jumped 2.6 times on a quarter-on-quarter basis. 

Its standalone top line grew 29.3 per cent sequentially to Rs 46,460.5 crore, according to a regulatory filing. 

According to Zee Business research, ONGC was estimated to register a net profit of Rs 14,045 crore with Rs 46,908 

crore in revenue for the first quarter of FY27. 

Earlier on Tuesday, ONGC shares ended 0.4 per cent higher at Rs 241.8 apiece on BSE. 

At current levels, the largecap PSU stock has risen 1.7 per cent so far this year, outperforming a 5.8 per cent decline in 

the Nifty 50. 
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How Modi govt protected India from global fuel supply shocks; Hardeep Puri explains crisis strategy 

to handle 100% LPG, oil supply 

https://www.etnownews.com/news/how-modi-govt-protected-india-from-global-fuel-supply-shocks-hardeep-puri-explains-

crisis-strategy-to-handle-100-lpg-oil-supply-article-155255933 

  
While the energy crisis affected many countries but according to Union Petroleum and Natural Gas Minister Hardeep 

Singh Puri, India remained untouched from the challenge. He cited the steps government took to combat the issue. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri has said that the global energy crisis did not impact India, 

even though several countries faced fuel shortages and rising prices. 

In a post on X after attending a meeting of the Consultative Committee for the Ministry of Petroleum and Natural Gas, 

Puri stated that he briefed members on the steps taken by the centre to strengthen India's energy security and reduce its 

dependence on fuel imports. According to the minister, when geopolitical tensions hampered the global supply chains 

and increased crude oil prices, the government focused on preserving fuel supplies and did not let the situation impact 

consumers. 

LIC OFS: Govt to sell 4% stake via green shoe option; floor price set at Rs 382 

Govt expanded import sources, ensured uninterrupted fuel supply 

Puri revealed that one of the key measures taken by the government was to expand India's crude oil sourcing network. 

According to him, the country increased its import space from 27 countries to 41 countries, allowing more suppliers to 

enter the fray. 

He added that the government also prioritised the supply of LPG and LNG to households and essential sectors, increased 

domestic LPG production and worked closely with Oil Marketing Companies (OMCs) to ensure that fuel remains 

available. 

Sharing details of the government's approach, Puri wrote: 

"As global energy prices surged and geopolitical tensions disrupted supply chains, the Modi Govt responded with a 

comprehensive strategy. India diversified its energy sourcing by expanding its import basket from 27 to 41 source 

countries, prioritised LPG and LNG supplies for households and critical sectors, increased LPG production on priority 

and ensured seamless coordination across govt departments." 

Unified Pension Scheme sees slow uptake, only 4% of central govt NPS subscribers have enrolled - What govt said 

'No fuel shortages anywhere in the country' 

The minister also highlighted that measures like excise duty cuts and regular monitoring were taken, which saved 

consumers from the impact of rising global energy prices. 

Puri said that India managed to maintain sufficient fuel stocks throughout the period and ensured seamless availability 

of LPG and PNG across the country. 

He further said: "As a result of this, India maintained more than adequate fuel stocks, ensured 100% availability of 

household LPG and PNG, and witnessed no fuel dry-outs or supply disruptions anywhere in the country. While many 

nations faced shortages, rationing and soaring prices, India successfully safeguarded its energy security and protected 

its citizens from the worst effects of the global energy crisis." 
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India's Energy Security Reset 

https://www.energdive.com/cover-story/india-s-energy-security-reset-1 

  
India's approach to energy security has moved beyond crisis management to long-term system building, combining 

hydrocarbons, gas, clean fuels, infrastructure and diplomacy to support an economy preparing for a far larger scale by 

2030 and beyond. 

India's energy story is often framed as a story of scarcity. For decades, demand grew faster than domestic supply, global 

price movements travelled quickly into inflation, and energy security was defined largely by how much crude could be 

sourced and at what cost. 

Over the past decade, the Modi government has begun to reconstruct the country's energy landscape as an integrated 

system by connecting refining, gas, logistics, clean fuels, overseas assets and diplomacy into a framework designed not 

merely to withstand volatility but support sustained economic expansion. While Vision 2030 gives this effort near-term 

shape, planning towards 2047 provides its long horizon. 

From Vulnerability to Institutional Preparedness 

India's energy security thought process began to shape during the 1973 oil crisis, as unforeseen supply disruption of oil 

exposed the risks of the country's import dependence on the commodity. The period witnessed limited domestic 

production, strained foreign exchange reserves, and energy costs that rapidly became macroeconomic stress. This 

prompted a gradual response in the form of public sector refining expansion, increased upstream investment and 

diversification of suppliers. 

Going forward, a major institutional shift happened. The government set up strategic crude oil reserves through a Special 

Purpose Vehicle (SPV), Indian Strategic Petroleum Reserve Ltd (ISPRL). Currently, the country's cumulative capacity 

stands at 5.33 MMT in underground crude storage facilities in Visakhapatnam, Mangaluru and Padur. 

In July 2021, the government approved increasing the SPR capacity by establishing two additional commercial-cum-

strategic petroleum reserve facilities: a 4-MMT Chandikhol and a 2.5-MMT Padur in a publicprivate partnership mode. 

Moreover, it and Oil Marketing Companies (OMC) keep on reviewing the possibility of expanding storage capacities 

based on technical and commercial feasibility. Besides, oil public sector undertakings have diversified their crude basket 

and are procuring crude from countries across geographies to ensure security of supplies and mitigate the risk of 

dependence on crude oil from a single region. The Middle East, Africa, North America, and South America are among 

these countries. 

Furthermore, to diversify the Liquefied Natural Gas (LNG) import, India added Australia, the US and the UAE as sourcing 

destinations. In an attempt to ensure uninterrupted supplies and protect from price volatility, the country secured various 

long-term agreements to procure LNG. These initiatives are in line with Vision 2030, which recognises that a larger 

economy requires deeper buffers. 

Whether it was the period of the global COVID-19 pandemic or geopolitical tensions, there has never been a shortage of 

petroleum products in India. This has been possible due to the foresight of PM Narendra Modi. 

It is this institutional depth that has been tested repeatedly over the past few years. Reflecting on recent global disruptions, 

Union Minister of Petroleum and Natural Gas Hardeep Singh Puri has observed, Whether it was the period of the global 

COVID-19 pandemic or geopolitical tensions, there has never been a shortage of petroleum products in India. This has 

been possible due to the foresight of PM Narendra Modi. 

Refining as a Strategic decades. Asset, Not Just Capacity 

The refining system has emerged as one of the strongest pillars of India's energy security. With 23 refineries aggregating 

258.2 MMTPA capacity, the country is placed among the world's top five refining nations. Through a combination of new 

projects and capacity additions, including the HPCL Rajasthan Refinery Ltd and integrated petrochemicals expansions 

https://www.energdive.com/cover-story/india-s-energy-security-reset-1
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at existing sites, the country aims to reach about 310 MMTPA aligning with Vision 2030', and scale up to 400450 MMTPA 

in the long-term 

When completed, the expanded capability Puri has said will consolidate India's position among the world's top three 

refining hubs, as around 20 percent of existing global refining capacityover 100 refineries faces potential closure by 2035. 

India stands out as a bright spot, projected to contribute nearly 3033 percent of global energy demand growth in the 

coming decades. 

India's refining bandwidth matters as it is more than meeting domestic fuel demand. The country's refining capability 

offers the nation strategic flexibility, as it is configured to process a variety of crude grades, allowing flexibility in sourcing. 

This capability proved vital after 2022, when crude imports from Russia rose sharply, at times comprising over one-third 

of India's total crude imports. 

As refineries in India were already configured for processing such crude oil grades, the additional volumes could be 

absorbed without any fallout on operations or fuel supply, besides reducing crude procurement costs. 

Strengthening the downstream was the transition to Bharat Stage (BS) VI fuels across the country in April 2020. The old 

BS-IV norms capped sulphur content in petrol and diesel at 50 ppm. With the BS-VI regime rollout, that limit was tightened 

five times to a maximum of 10 ppm. The leapfrog from BS IV to BS VI ensured that Indian fuels are at par with the most 

stringent global standards implemented in developed economies such as Japan and Europe. This transition called for 

extensive refinery upgrades. Moreover, the shift involved estimated investments of over 30,000 crore across public and 

private refineries. 

However, the transition was executed simultaneously across the country, reinforcing fuel quality, reducing vehicular 

emissions and improving long-term compatibility with advanced engine technologies. 

Setting a sight on the Modi government's Viksit Bharat 2047' vision that entails transforming the country into a developed 

nation by its centenary year of independence, India's refining is expected to evolve beyond fuels, with higher 

petrochemical integration, which is already visible at Paradip, Kochi and Panipat. This will align downstream operations 

with manufacturing, plastics, fibres and speciality chemicals, supporting industrial growth and export competitiveness. 

Upstream Reform & the Expansion of Domestic Options 

The domestic upstream sector is structurally constrained and strategically vital to India's energy security, owing to the 

1999 New Exploration Licensing Policy (NELP) that significantly relied on the state announced auctions. 

These auctions faced red tape, were often deferred and met with disputes over cost recovery, attracting limited 

investment, saw stagnant exploration, and the nation's dependence on imported crude continued to rise. While that 

dependence is likely to persist, oil and gas production reform over the last decade brought focus on expanding options, 

enhancing transparency and lowering execution gridlock instead of rapid self-sufficiency. 

A tectonic shift happened when the Modi government introduced the Hydrocarbon Exploration and Licensing Policy 

(HELP) in 2016, leading to the rollout of the Open Acreage Licensing Policy (OALP). This permitted companies to identify 

areas of interest to explore at any time of the year. The new policy did away with episodic auctions and advocated an 

investor-driven model that introduced a revenue sharing contract, removing disputes over cost recovery between 

operators and the government. Notably, as of the tenth round of bidding for the Exploration and Production (E&P), 202 

blocks were awarded across several sedimentary basins covering over 5.73 lakh sq km. 

Complementing this was the Discovered Small Fields Policy (DSF) in 2015. The DSF aims to award discovered acreages 

and monetise the unmonetised discoveries. The policy has various attractive features such as revenue sharing contract 

model with low regulatory burden and no minimum biddable work programme, prior technical qualification and upfront 

signature bonus, among others. It widened participation beyond oil and gas majors by enabling smaller entities and 

consortia for developing fields with limited reserves. 

Another consequential step in oil and gas production was the government's decision to open previously designated No-

Go' offshore areas for exploration. Around 99 percent of the nation's offshore area, spanning 10 lakh sq km, was unlocked 

for the activity. This, Puri has said, is a landmark development, which has unlocked significant exploration frontiers, 

especially in deepwater and frontier regions, and has been instrumental in triggering the current momentum in offshore 

activity. What is more, the National Data Repository (NDR) was launched in June 2017 to empower explorers accessing 

seismic and well data for ensuring the E&P activities gain momentum. 

The Vision 2030' outlines basin-level area development. This is especially in the gas-rich Krishna-Godavari basin and 

frontier areas of the Andaman offshore, which shown potential in hydrocarbon after recent exploration activity was carried 
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out. Further by 2047, deeper offshore exploration driven by advances in seismic imaging, subsurface modelling and 

deepwater drilling capabilities is expected. 

Natural Gas as a Transition Fuel 

Positioned as a transition fuel, natural gas is capable of supporting the nation's industrial growth alongside emissions in 

moderation. Presently, the country's gas pipeline spans 25,429 km, which is aimed to be extended to about 33,500 km 

by 2030. This is to create what the government describes as One Nation, One Gas Grid', connecting gas sources to 

consumption centres to achieve balanced distribution and a cleaner energy mix. Currently, City Gas Distribution networks 

cover 307 geographical areas with over 8,428 Compressed Natural Gas (CNG) stations and more than 1.56 crore Piped 

Natural Gas (PNG) connections, which is expected to expand steadily through the decade 

The country has eight LNG import terminals. It has a regasification capacity of 52.7 MMTPA, which is projected to reach 

66.7 MMTPA by 2030. India's longterm contracts with Qatar, besides supplies from the US and Australia, provide sourcing 

diversity. By 2047, gas is expected to play a larger role in industrial feedstock use, fertilisers and city energy systems. 

Logistics, Storage and the Digital Backbone 

India's energy security relies as much on movement as on supply. A number of petroleum sector assets such as pipelines, 

terminals, depots and bottling plants, under the PM GatiShakti National Master Plan (PMGS-NMP), have been digitally 

mapped, as a part of an integrated geospatial database for improving coordination and execution of logistics and energy 

infrastructure. 

Moreover, multimodal logistics are expanding. Petroleum products will be transported using inland waterways, including 

work-in-progress National Waterway 2 and the Indo-Bangladesh Protocol Route, which will reduce dependence on road 

transport. For an economy expected to grow significantly by 2047 such integration will be critical. Logist ics efficiency will 

influence both energy costs and industrial competitiveness. 

LPG Movement 

LPG remains one of the most politically and economically sensitive fuels in India. About 60 percent of domestic LPG 

demand is met through imports. LPG prices in the country are linked to its price in the international market (Saudi Contract 

Price), making global movements directly relevant to household energy costs. 

Ujjwala is not just a scheme; it has become a torch of a massive revolution, whose flame has reached every corner of 

the nation, even remote areas 

Access has expanded sharply under the Pradhan Mantri Ujjwala Yojana (PMUY), which has provided 10.35 crore LPG 

connections. Next, 25 lakh additional LPG connections under the scheme are being released, taking the target to 10.6 

crore connections. Ujjwala is not just a scheme; it has become a torch of a massive revolution, whose flame has reached 

every corner of the nation, even remote areas, the union petroleum and natural gas minister has remarked. 

Ethanol Blending and Liquid Fuel Diversification 

India has achieved liquid fuel diversification with the Ethanol Blending Programme. The government attained 10 percent 

ethanol blending in petrol in June 2022 ahead of schedule. It reached 20 percent blending in mid2025 against the 2030 

target. 

Under the amended National Policy on Biofuels in 2022, expanded feedstock options became available. Maize, damaged 

food grains, and industrial waste, among others were included and have supported higher ethanol production and 

reduced petrol imports, besides linking energy security with rural incomes. As transport demand grows, ethanol is 

expected to remain a structural component of India's liquid fuel strategy. India's ethanol journey is unstoppable. This 

success was made possible through sustained policy reforms such as guaranteed pricing for ethanol, allowing multiple 

feedstocks, and rapidly expanding distillation capacity across the country, Puri has stated. 

Overseas Assets and Strategic Diversification 

The country's oil and gas assets overseas provide long-term supply stability beyond spot markets. With an equity holding 

of public sector ONGC Videsh Ltd in assets located in Sakhalin-1, Vankorneft and TaasYuryakh in Russia, as well as 

projects in Mozambique, Brazil and Vietnam, India enjoys equity oil and gas volumes connected to long-term production 

instead of spot market availability. 

Energy Diplomacy and Maritime Security 
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One of the key pillars of India's external relations is energy diplomacy. The country's energy diplomacy is shaped by the 

quantum of its import dependence and the need for longterm supply stability of hydrocarbons and gas. 

Long-standing relationships with oil-producing countries such as the UAE, Iraq and Kuwait continue to be anchored by 

the sourcing of crude oil. Altogether, these nations comprise a significant share of India's annual crude imports. 

A similar structure followed when it comes to LNG, as long-term contracts with Qatar remain the backbone of the gas 

imports. However, over the last decade, the government ensured that LNG import from the gulf nations is supplemented 

by volumes from the US and Australia to diversify the portfolio and attain flexibility in contracts. 

A hassle-free movement of these energy commodities depends on some maritime corridors. As the majority of India's 

crude oil, LPG and LNG imports pass via the Strait of Hormuz, Bab-el-Mandeb and the Red Sea, making these routes is 

a persistent strategic consideration. India's diversification of crude and gas sourcing in recent years, reducing over-

reliance on any single chokepoint, as underlined by the union minister has been complemented by the country's growing 

naval presence and maritime partnerships in the Indian Ocean Region, which is structured to support freedom of 

navigation and the movement of commercial energy shipments, particularly during periods of regional tension. 

The country's naval presence and maritime partnerships in the Indian Ocean Region are structured to support freedom 

of navigation and the movement of commercial energy shipments, particularly during periods of regional tension. 

Alongside hydrocarbons, India's clean fuel engagement has expanded through its role in launching and coordinating the 

Global Biofuels Alliance that seeks to promote ethanol and sustainable biofuels adoption across partner economies. 

Clean Fuel as the Next Layer of Security 

Clean fuels are now the core to India's energy security planning. Approved in 2023, the National Green Hydrogen Mission 

(NGHM) aims to produce 5 MMT of green hydrogen a year by 2030. The NGHM is supported by about 125 GW of new 

renewable capacity dedicated to green hydrogen production, besides investments to the tune of 8 lakh crore-plus. The 

mission is expected to contribute towards reducing fossil fuel imports by over 1 lakh crore and avoiding almost an annual 

50 MMT of greenhouse gas emissions by 2030. Notably, the Green Hydrogen Certification Scheme defines standards to 

align Indian production with global markets. Underlining the import-substitution dimension of the transition, Puri has said 

that if prices come down, India can adopt green hydrogen on a much larger scale, which will help reduce import 

dependence. 

A similar security logic underpins bioenergy initiatives. The Sustainable Alternative Towards Affordable Transportation 

(SATAT) scheme introduced in 2018 aims to set up 5,000 Compressed Biogas (CBG) plants to produce 15 MMT per 

annum. So far, 108 CBG plants have been commissioned, and by 2030, industry observers project more than 1,000 

plants. 

The country's approach to energy security has evolved over the decade, as the demands of scale, resilience and long-

term planning are the neo guiding parameters, moving away from anxieties of short-term supply. Steadily, India has 

embedded cleaner fuels into its consumption mix, besides bolstering refining capacity, diversifing crude oil and gas 

sourcing, and boosting fuel distribution networks. Now, strategic storage, overseas equity assets, pipeline connectivity, 

ethanol blending, LPG access reforms and emerging clean fuel pathways operate as interlinked components rather than 

isolated interventions. 
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HPCL Taps West Africa For Crude Supply To Its Rajasthan Refinery 
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State-run refiner Hindustan Petroleum Corporation Limited (HPCL) has picked up two million barrels of crude from West 

Africa for its Rajasthan 

refinery, a facility with a processing capacity of 180,000 barrels per day. The purchase was made through a tender, 

Reuters reported. 

Trading firm Glencore supplied the crude, comprising Nigeria's Okwuibome and Utapate grades, for HPCL Rajasthan 

Refinery Ltd (HRRL), the report said. Shipment is scheduled to reach India by late September, though details of the deal's 

value were not disclosed. HRRL is majority owned by HPCL, which holds a 74% stake, with the Rajasthan government 

holding the balance. 

IOC Leans On Spot Market 

In a separate development, Indian Oil Corporation (IOC) turned to the spot market for a record portion of its crude 

purchases in the April-June quarter, as the US-Iran conflict disrupted the usual flow of supplies from West Asia, according 

to an earlier Bloomberg report. 
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The company's Finance Director Anuj Jain told analysts that spot deals accounted for as much as 84% of the company's 

crude sourcing during the quarter. The shift also pushed up IOC's dependence on Russian oil, which made up 54% of its 

imports in the same period. Under normal circumstances, roughly half of IOC's crude needs are met through long-term 

agreements, largely with producers in the Gulf. 

Kpler data showed IOC imported close to 1.4 million barrels of crude daily during the quarter, making up about 27% of 

India's total overseas crude purchases. 

Company Chairman Arvinder Singh Sahney, speaking at a media briefing on Friday, said IOC expects to revert to its 

earlier sourcing pattern once shipping disruptions near regional choke points ease. Gulf producers, he noted, continue 

to offer the most dependable long-term supply given their proximity. 

Jain also pointed to upcoming capacity additions at the company's Panipat, Barauni and Gujarat refineries, which are 

together expected to add 347,000 barrels per day by December, further pushing up crude demand. 

BY Outlook Business Desk 

Fuel Retailers Report Smaller Losses 

Meanwhile, the country's three state fuel retailers, IOC, Bharat Petroleum Corporation and HPCL, posted a combined 

net loss of 18,149 crore for the April-June quarter. The figure represents a steep decline from profits recorded a year 

earlier, though it came in well below the government's own projection of losses tied to below-cost fuel sales during the 

West Asia crisis. 

The actual loss was far smaller than the 78,481 crore Petroleum Minister Hardeep Singh Puri had estimated last month 

for the same period, when crude prices surged following the US-Iran standoff. 

Puri had made the comments on July 2, while addressing questions on whether pump prices would be cut after crude 

values dropped in the wake of a ceasefire between Iran and Israel brokered by the United States. He said the losses 

reflected the government's effort to protect consumers from a spike in global crude prices. 
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The Union Government has approved the Samudra Manthan  National Offshore Exploration Mission , a landmark initiative 

aimed at boosting domestic oil and gas production and reducing India's dependence on imported energy. 

According to Petroleum and Natural Gas Minister Hardeep Singh Puri, the mission has the potential to help India save 

around 1 lakh crore annually by increasing indigenous energy production and cutting import bills. The scheme has been 

approved with a total outlay of 84,084 crore and is expected to transform offshore hydrocarbon exploration over the next 

five years. 

84,084 Crore Investment To Unlock Offshore Reserves 

The Samudra Manthan scheme focuses on accelerating exploration in India's offshore sedimentary basins, particularly 

deepwater and ultra-deepwater regions that remain largely unexplored. 

The programme will fund extensive seismic surveys, exploratory drilling, and the creation of common offshore 

infrastructure to attract greater participation from both domestic and international energy companies. By reducing 

exploration risks and improving geological data, the government aims to increase discoveries of oil and natural gas within 

Indian waters. 

Reducing Import Dependence A Key Objective 

India currently imports a significant portion of its crude oil and natural gas requirements, making the economy vulnerable 

to global price fluctuations and geopolitical uncertainties. 

The government believes that increasing domestic production through Samudra Manthan will strengthen India's energy 

security, reduce foreign exchange outflows, and provide long-term economic benefits. The projected annual savings of 

1 lakh crore could also improve the country's trade balance while reducing exposure to volatile international energy 

markets. 

Supporting Energy Security And Economic Growth 

Beyond lowering imports, the mission is expected to generate fresh investments in exploration and production, encourage 

the adoption of advanced offshore technologies, and create employment opportunities across the energy sector. 

Officials believe the initiative will strengthen India's long-term energy resilience while supporting the country's growing 

demand for oil and natural gas as economic activity expands. 

A Strategic Step Towards Energy Self-Reliance 

The government sees Samudra Manthan as a crucial pillar of India's strategy to achieve greater energy self-reliance. By 

unlocking offshore hydrocarbon resources and expanding domestic production, the initiative aims to reduce dependence 

on imports while ensuring a more stable and secure energy future. 

Summary 

The Union Government has approved the 84,084 crore Samudra Manthan  National Offshore Exploration Mission to 

boost domestic oil and gas production. Petroleum Minister Hardeep Singh Puri said the initiative could help India save 

around 1 lakh crore every year by reducing energy imports. The scheme will focus on deepwater exploration, seismic 

surveys, exploratory drilling, and offshore infrastructure to strengthen India's long-term energy security. 
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1. Parliament Passes Registration of Births and Deaths (Amendment) Bill, 2026; Delayed Registration Norms Tightened 

Parliament on Tuesday passed the Registration of Births and Deaths (Amendment) Bill, 2026 after receiving approval 

from the Rajya Sabha. The legislation introduces stricter provisions for delayed registration of births and deaths by 

amending the Registration of Births and Deaths Act, 1969. Minister of State for Home Affairs Nityanand Rai said the 

amendments are aimed at strengthening the country's civil registration framework and improving record accuracy. 

2. Supreme Court Directs RBI to Frame SOP for Mule Accounts Linked to Cyber Fraud 

The Supreme Court directed the Reserve Bank of India (RBI) to prepare and circulate a Standard Operating Procedure 

(SOP) for handling mule accounts and bank accounts used in cyber fraud. The apex court also issued directions to state 

governments, Union Territories, law enforcement agencies and banks to strengthen coordination in tackling rising 

cybercrime cases. 

3. India Rejects Pakistan-Occupied J&K Local Elections, Calls Them a 'Complete Farce' 

India has dismissed the so-called local elections conducted in Pakistan-occupied Jammu and Kashmir (PoJK), describing 

them as a "complete farce." Ministry of External Affairs spokesperson Randhir Jaiswal said such exercises cannot conceal 

the reality of Pakistan's illegal occupation of Indian territory and reiterated India's consistent position on Jammu and 

Kashmir. 

4. India Brings Back 274 Fugitive Criminals from 36 Countries Since 2019: Home Ministry 

The Ministry of Home Affairs said India has successfully repatriated 274 fugitive criminals from 36 countries between 

2019 and 2026. The government attributed the success to the Fugitive Economic Offenders Act, 2018, along with 

intelligence-led investigations, technology-driven policing and enhanced international cooperation. 

5. Air India Phuket-Delhi Flight Hits Turbulence; 17 Passengers Sustain Minor Injuries 

Air India flight AI2379 from Phuket to Delhi encountered severe turbulence during cruise, causing a brief change in 

altitude. The aircraft landed safely in Delhi, with all passengers and crew safely evacuated. Seventeen passengers 

sustained minor injuries and received medical attention. 

6. PM Surya Ghar Scheme Crosses 50 Lakh Rooftop Solar Installations 

Union New and Renewable Energy Minister Pralhad Joshi said more than 50 lakh households have benefited from rooftop 

solar installations under the PM Surya Ghar: Muft Bijli Yojana. The government said the scheme is reducing electricity 

costs while accelerating India's transition towards clean and renewable energy. 

7. India Expands Energy Import Basket from 27 to 41 Countries 

Petroleum and Natural Gas Minister Hardeep Singh Puri said India has diversified its crude oil sourcing from 27 countries 

to 41 countries, strengthening the nation's energy security. He said the government ensured uninterrupted fuel supplies 

and maintained adequate fuel stocks despite global geopolitical uncertainties. 

8. Government to Deploy AI and Robotics for Modern Consumer Product Testing 

Consumer Affairs Secretary Nidhi Khare announced that Artificial Intelligence and robotics will be integrated into India's 

product testing infrastructure. Speaking at the FICCI MASSMERIZE event, she said advanced technologies will improve 

testing accuracy, traceability, efficiency and consumer protection standards. 
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9. PM Modi, Amit Shah Condole Demise of Former Bihar Governor D.Y. Patil 

Prime Minister Narendra Modi and Union Home Minister Amit Shah expressed grief over the demise of former Bihar 

Governor D.Y. Patil. Prime Minister Modi praised his contributions to education, healthcare and philanthropy, describing 

him as a dedicated public servant whose legacy will continue to inspire future generations. 

10. Global Energy Markets Rebound; Brent Crude Rises Above $84 Per Barrel 

Global crude oil prices recovered in early trade, with Brent crude rising to around $84.51 per barrel and WTI crude 

climbing above $81 per barrel . European natural gas prices also gained, while coal prices remained under pressure, 

reflecting mixed sentiment across global energy markets. 

  



 

Page 149 of 149. 

Headline India's Petroleum Ministry Reports Only Two Chloride Contamination Cases After Testing 2,000 

Fuel Samples 

Publication airnews Edition Online Coverage 

Published Date 4 Aug 2026 

 

India's Petroleum Ministry Reports Only Two Chloride Contamination Cases After Testing 2,000 Fuel 

Samples 

https://airnews.in/articles/a016a1e62a-india-s-petroleum-ministry-reports-only-two-chloride-contamination-cases-after-

testing-2-000-fuel-samples?feed=india 

  
India's Ministry of Petroleum and Natural Gas announced on Tuesday that it had tested more than 2,000 fuel samples 

across roughly 87,000 retail outlets and identified only two pumps contaminated with chloride. The ministry ordered the 

immediate suspension of sales at those pumps and said wateringress checks will continue eight to twelve times daily. 

The ministry said its expanded qualitycontrol program now subjects every outlet to wateringress testing between eight 

and twelve times a daya move meant to catch seepage before it reaches consumers. Over the past month technicians 

collected more than 2,000 samples for laboratory analysis targeting chloride and sulfide levels that could indicate 

adulteration. 

Only two samples triggered the alarm threshold for chloride contamination; both belonged to fuel stations located in 

Maharashtra and Uttar Pradesh respectively. Sales were halted at the affected pumps within hours of detection, and 

authorities sealed the tanks pending forensic examination. 

Petroleum minister Hardeep Singh Puri emphasized that strict action will be taken against any outlet found violating safety 

standards, underscoring the government's zerotolerance stance on fuel fraud. 

Ramesh Patel, who runs a petrol pump in Nagpur that was among the suspensions, told reporters he would cooperate 

fully with investigators while worrying about lost earnings for his staff. 

Looking ahead, the ministry plans to publish weekly compliance reports and has warned that repeated violations could 

lead to licence revocation or hefty fines. 
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