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BOARD MEETINGS INTRA-DAY
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NATIONAL R&D VISION AND
NHTH UNVEILED AT ETM 2026

The National Research and
Development (R&D) Vision
for the oil and gas sector and
the National Hydrocarbon
Technology Hub (NHTH) were
unveiled by Union Minister
Hardeep Singh Puri and
Secretary, Ministry of Petroleum
and Natural Gas, Neeraj Mittal,
at the Energy Technology

Meet (ETM) held at ONGC’s
Advanced Training Institute
(ATI), Goa.
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Day trading guide

23960 » Nifty 50 Futures

s1 52 RL R2  COMMENT
23900 23780 24000 24140 Golongon a break above 24000.
Keep the stop-loss at 23970
3736 » HDFC Bank
SL S2 R1 R2  COMMENT

730 724 742 745

31124 » Infosys

Go long on dips at 734 and 731
with a stop-loss at 729

SL S2 RL R2

COMMENT

1100 1075 1130 1145

Wait for a rise. Go short at 1128
with a stop-loss at 1135

3280 »ITC
s1 52 RL R2  COMMENT
278 275 284 289  Go long only above 284. Stop-loss
can be kept at 283
3234 » ONGC
S1 S2 RL R2  COMMENT
232 230 238 240  Golong now and at 233, Stop-loss
can be placed at 231
1316 » Reliance Ind.
S1 S2 RL R2  COMMENT

1300 1280 1330 1350

Wait for dips. Go long at 1305 with
astop-loss at 1295

3978 » SBI
S1 S2 R1 R2  COMMENT
970 960 988 994  Can go either way from here.
Avoid trading this stock
32433 » TCS
S1 52 R1 R2  COMMENT
2420 2390 2450 2485 Goshorton abreak below 2420.
Keep the stop-loss at 2425

S1,S52: Support 1 &2; R1, R2: Resistance 1 & 2.
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48" OIL Assam Junior
Tennis Begins on Dec 5

The 48" edition of the OIL

All Assam Junior Tennis
Championship (OAAJTC),
sponsored by Oil India Ltd, will
be held from December 5 to 9,
2026, at the Zaloni Club and
Duliajan Club Tennis Courts,
Duliajan. More than 150 young
players from across Assam and
the North-East are expected

to participate in the five-day
championship. Registration of
participants will take place on
December 4, 2026 from 3:00 PM
onwards.
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Bharat Petroleum Corporation Ltd (BPCL) launched its ultra-premium high-
octane petrol, SPEED 100, in Indore, marking an important addition to the
city’s premium automotive fuel offerings.
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Headline: Chennai Petroleum Corporation Limited
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TWENTY YEARS AGO TODAY.
November 5, 2006

Tariff on 217 IT products to go: PM

The Prime Minister, Dr Manmohan Singh, said the Government will follow a
‘forward-looking policy regime’ to encourage the electronics, information and
communication technology sector which holds promise for the country. In this
direction, the Government will announce a policy that will do away with tariffs
on 217 information technology items as agreed at the WTO and enable skilled
manpower resource for the industry by upgrading education and training.

VAT revenues up 32 pcin H1

The value added tax (VAT) revenues of States continue to be buoyant, with
collections in the first half of the current fiscal up by 32 per cent to ¥34,019.46
crore from ¥25,786.07 crore in the corresponding period last year. This is
nearly double the rate of growth achieved last year.

Cairns to await valuation by market in swap deal

The Scotland-based Cairn Energy Group would rather have the valuation of its
Indian business determined through market forces, according to official
sources. The Group would shortly undertake a public floatation of shares of its
Indian affiliate Cairns India Ltd (CIL).
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Bangalore

Oly gold, Asiad medals stolen from
hockey legend Somaya s city home

Manuja Veerappa &
Rajiv Kalkod | tnn

Bengaluru: Last Wednesday,
when hockey legend MM So-
mayareturned fromhis mor-
ning walk in Apangela, near
his hometown Madikeri, his
wife Shami greeted him with
news of aburgla-
ry at their Beng-
alururesidence.
His first tho-
ughtswereabout
his most prized

g
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Two burglars stole a 1980 Moscow
Olympics gold medal and four
international medals from MM
Somaya's house in HAL 3rd Stage

possessions — medals won
for the country, including his
gold medal from 1980 Moscow
Olympics. He rushed back to
find his worst fears confir-
med. His house in
HAL 3rd Stage had been bro-
ken into between 2.30am and
4am on Oct 28, and valuables
worth over Rs 3 lakh, inclu-
ding four international med-
als, were stolen.

“I'm obviously very hurt
because the medals are an ir-
replaceable symbol of years
of dedication, sacrifice and
service to the country,” anan-
guished Somaya told TOIL.

The two burglars, wea-
ring helmets, also stole Rs
30,000in cash and gold and sil-
ver articles. They entered af-
ter breaking open the main
doorand were captured on ne-

ighbours’ CCTV cameras.

“Apart from the Olympic
gold, two Asian Games med-
als — a silver from the 1982
Games in New Delhi and a
bronze from the 1986 Games
in Seoul — and a Champions
Trophy bronze from1982 were
stolen,” Somaya (67) added.

Neighboursalerted the co-
uple around 7.30am, and they
immediately left for Bengalu-
ru. Police registered an FIR
the same day and said they
were confident of solving the
case, citing strongclues.

“We have collected much
CCTV footage from the area
and have some vital clues on
the miscreants. They had
watched the house for some
hours and, after ensuring it
was locked, broke in. Howe-
ver, we will crack the case,”
aninvestigating officer said.

Somaya, a former India
captain, moved to the city
from Mumbai in 2025 after re-
tiring from Bharat Petroleum.
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phase, however, came in 2015-

‘pur Hockey

Giving back to hockey
Talwinder is also doing his bit
Posted in Jalandhar, the
32-year-old trains daily at
his village ground, which
recently got a synthetic
turf, whenever he is not
playing in tournaments.

He also makes sure to
'share his knowledge with

young trainees at the Mitha-
Academy. He is
one of five players from the

on domestic stage
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Festive cheer on D-
Street: Sensex rallies
for 5th day on foreign

fund inflows, easing

crude oil prices

MUMBATI: Stock
markets rallied for the
fifth straight day on
Wednesday, with the
benchmark Sensex
climbing nearly 384
points to close above
77,000 on buying in
blue-chip financial,
FMCG and auto shares
amid foreign fund
inflows and easing
crude oil prices. The 30-
share BSE Sensex rose
383.55 points, or 0.50
per cent, to settle at
77,301.40, its highest
close in more than two
months. During the day,
it surged 478.19 points,
or 0.62 per cent, to
77,396.04. In the five-
day rally through
Wednesday, Sensex
soared by over 4,000
points or 5 per cent. The
50-share NSE Nifty was
up 149.75 points, or 0.63
per cent, to end at
23,960.60. Brent crude,
the global oil
benchmark, declined
0.73 per cent to USD
102.8 per barrel.
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Hormuz oil flows unlikely

tofullyre

SAURAV ANAND
New Delhi, November 4

OIL SHIPMENTS THROUGH
the Strait of Hormuz are
unlikely to return fully to pre-
war levels in 2027, according
to a revised outlook by Rystad
Energy, raising concerns over
prolonged supply disruptions
and elevated shipping costs for
major crude importers such as
India, even as OPEC+ has
decided to keep production
unchanged for December.

The consultancy has
dropped its earlier expectation
of a complete recovery in Gulf
oil flows next year, warning
that increased tanker move-
ments could continue along-
side attacks on commercial
vessels, high freight costs and
unresolved tensions between
Washington and Tehran.

The revised outlook comes
asIndia's Middle Eastern crude

coverin 2

$

imports declined nearly 15%
to around 2.3 million barrels
per day (bpd) in October from
2.7 million bpd in September,
even as the country's total
crude purchases reacheda pro-
visional record of 5.63 million
bpd,according to Kpler.
Rystad said Gulf crude
exports averaged around 12
million bpd in September and
the first 20 days of October,

027

nearly 33% below the pre-war
level of approximately 18 mil-
lion bpd. Meanwhile, dayrates
for very large crude carriers
operating from the Gulf have
surged to around nine times
their pre-war levels.

The seven OPEC+ producers
have decided to maintain pro-
duction targets for December,
following an increase of
188,000bpd in September.The
decision shifts attention to the
November 29 ministerial meet-
ing, where the producer group
will determine its production
framework for 2027. “Aswidely
expected, OPEC+7 kept produc-
tion unchanged for December.
This decision was the easy one;
the much more important test
comesatthe November 29 min-
isterial meeting, when OPEC+
will decide its 2027 production
framework,” said Jorge Leon,
head of geopolitical analysis at
Rystad Energy.
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Headline: Indian ships will be able to pass through Hormuz
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SHIPS FROM CHINA, IRAQ, QATAR ALSO EXEMPTED FROM TRANSIT RESTRICTIONS

No Curbs on Indian
Ships Via Hormuz

Ships from these
countries pass freely,
and the Americans do
not intercept them
either: Iranian leader

Dipanjan Roy Chaudhury

New Delhi: Iran has lifted its Stra-
it of Hormuz transit restrictions
for ships from India, China, Iraq
and Qatar, a development that co-
uld ease pressure on India’soiland
gas supply. Officials attributed the
move to shared interests with the-
senations, including the import of
medicines from India.

“We have currently exempted In-
dia, China, Iraq and Qatar from
transit restrictions in the Strait of
Hormuz. Ships from these countri-
es pass freely, and the Americansdo
not intercept them either,” Amir
Hayat Mogaddam, deputy chair-
manof thelranian parliament’s na-
tional security and foreign policy
committee, told the Iranian Stu-
dents’ News Agency on Tuesday.

Moqaddam said that the exemp-
tionsaligned with theshared inter-
ests of Iran and the four nations,
noting that clearing the way for In-
dianvessels wouldallow for the im-
port of medicines from India. The
exemption for Chinese vessels was
intended to secure Beijing’s politi-
calsupport, hesaid.

Iran had collected transit fees
from Indian and Chinese ships but
allowed Qatari vessels to pass wit-
hout charges, Mogaddam said. He
did not clarify whether Iraqi ships
were required to pay transit fees.

People familiar with the matter
told ET that the Indian government

pug - N

STRAIT OF HORMUZ, AS SEEN FROM liUSANDAM. OMAN

HORMUZ CONVERSATION
Hormuz navi-
gation figured
prominently

during the Iranian Presi-

dent'striptoIndia,as
well asduring several
other conversations

did not pay any transitfeesforships
whose clearance was negotiated by
the external affairs ministry.
Between March and June, India
and Iran held intense negotiations
to allow India-bound ships carry-
ingenergy supplies to pass through
the Strait. India was among a hand-
ful of countries that could success-
fully bring ships through Hormuz,
given its goodwill with Tehran.
The Strait of Hormuz navigation
had figured prominently during
the Iranian President’s trip to In-
dia, as well as during several other
conversations in which India pit-
ched for freedom of navigation.

Mutual Interests

Exemptions
aligned

with shared
interests of
Iran and the
four nations:
AMIR HAYAT MOQADDAM,
deputy chairman of Iranian
parliament’s national security and
foreign policy committee

Clearing the way for Indian
vessels would allow for import
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MRPU’s Russian crude
sourcing touches 327%in Q2

—
AJ Vinayak

Mangaluru

Mangalore Refinery and Pet-
rochemicals Ltd’s (MRPL)
crude oil sourcing from Rus-
sia stood at 32 per cent dur-
ing the second quarter of
2026-27, according to De-
vendra Kumar, Director
(Finance) of MRPL.

Replying to questions at
the earnings conference call
on Wednesday, he said the
company had kept crude
supplies secure despite the
West Asia disruptions. It had
diversified its crude sourcing
basket. He said Russian bar-
rels made up of about 32 per
cent of the crude mix during
the second quarter of 2026-
27 against approximately 28
per cent in Q1FY27.

When West Asian term

cargoes were curtailed by the
situation in the Strait of Hor-
muz, the company stepped
up domestic crude and spot
purchases, he said. In Q2, do-
mestic crude made up about
a quarter of the refinery’s in-
take. Stating that sourcing
had been a challenge, he said
MRPL is addressing these is-
sues head on. It sourced
from West Africa, the Amer-
icas, West Asia and Russia.

To a query, he said MRPL
is increasing crude oil pur-
chases on a delivered basis to
reduce its exposure to ship-
ping risks due to the war in
West Asia.

“To de-risk us, we would
continue to insist on DAP
(delivered-at port) cargoes,
but going forward we will
evaluate purely based on our
delivered economics when
things stabilise,” he said.
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Crude oil rises on
Iran war uncertainty

Singapore: Crude oil prices rose
in a volatile session as investors
awaited Washington’s next
move in the war with Iran, with
Democrats capturing control
of the US Congress from
President Donald Trump’s
Republicans in midterm polls.
Brent futures rose 82 cents to
$104.42 abarrel at 0510 GMT.
US WTI crude futures gained
50 cents to $96.59. reuters
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Hormuz free run
for India, China,
Iraq & Qatar

ran has exempted commer-

cial shipsfrom India, China,
Iraq and Qatar from transit
restrictions in the Strait of
Hormuz. A topIranian official
said facilitating the passage
of Indian ships was intended
to allow imports of medicines
from India. The relief has re-
kindled hope among shipping
lines of sending ships to West
Asia to bring back crude, gas,
and fertiliser after a gap of
eightmonths. P14
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Iran exempts India, three other
countries from Hormuz curbs

New Delhi: Iran hasexempted
ships from four countries, in-
cluding India and China, from
transitrestrictions in the Stra-
it of Hormuz, a senior Iranian
lawmaker said, raising hopes
of resuming voyages carrying
crude oil, gas and fertilisers
after eight months, report
Dipak Dash & Atul Mathur.
Shipping executives, ho-
wever, said they were in “wait
and watch” mode and would
seek clarity before sending
vessels through the strait. The
exemption could reduce risks
for Indian ships and seafarers.
Amir Hayat-Moghaddam,
deputy chairman of Iran’s par-
liamentary national security

committee, told ISNA on Tues-
day that India, China, Iraq and
Qatar had been exempted. He
said passage for Indian ships
would facilitate medicine im-
ports, while the exemption for
Chinese vessels aimed to secu-
re Beijing’s political support.
Hormuz handles 20% of
energy supplies. India im-
ports nearly 90% of its crude
oil, with about 30% passing
through the strait. A shipping
executive said no ships had be-
en sent since April, but voya-
ges could resume if vessels
and crew faced no security
risks. Refiners said normal
movement would improve cru-
deavailability and ease prices.
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Headline Bharti Airtel, LIC, Titan, M&M, ONGC, Britannia earnings in focus
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Bharti Airtel, LIC, Titan, M&M, ONGC, Britannia earnings in focus

https://www.7globe.in/bharti-airtel-lic-titan-mm-ongc-britannia-earnings-in-focus/

Q2 Results Today LIVE Updates, November 5, 2026: The September-quarter earnings season continues on Thursday,
with several major companies scheduled to announce their financial results for the second quarter of the financial year
2026-27 (Q2 FY27). Bharti Airtel, Life Insurance Corporation of India (LIC), Titan Company, Mahindra & Mahindra (M&M),
Oil and Natural Gas Corporation (ONGC), Britannia Industries, Bharat Forge, Samvardhana Motherson International,
Glenmark Pharmaceuticals and LG Electronics India are among the prominent names on today's earnings calendar.
Investors will closely track quarterly revenue, net profit, operating margins, management commentary and any dividend
announcements. Earnings updates from telecom, insurance, automobiles, energy, FMCG, pharmaceuticals and
infrastructure companies will remain in focus. Follow this LIVE blog for the latest Q2 FY27 results, company-wise financial

performance, exchange announcements and key takeaways from the September 2026 quarter. Source link Leave a
Reply
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Headline ONGC stock heads into board review on results and dividend
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ONGC stock heads into board review on results and dividend

https://lwww.ad-hoc-news.de/boerse/news/corporate-news/ongc-stock-heads-into-board-review-on-results-and-
dividend/70455380

Published on 11/04/2026 at 10:41 | Editorial responsibility: Rafael Miler, Editor-in-Chief AD HOC NEWS
What ONGC investors watch next

- The board will consider unaudited standalone and consolidated results for the quarter and half year ended September
30, 2026.

- A first interim dividend for fiscal 2027 is on the agenda, subject to board recommendation.
- The insider trading window is scheduled to remain closed through November 7.

Oil and Natural Gas Corporation Limited will convene its board on Thursday, November 5, 2026, to review its second-
quarter and half-year results and consider a first interim dividend for fiscal 2027. PSU Connect reported the agenda
based on the company notice to the stock exchanges.

Results and dividend on agenda

The board is scheduled to consider unaudited standalone and consolidated financial results for the quarter and half year
ended September 30, 2026. It will also consider recommending the first interim dividend for fiscal 2027, if any.

The meeting combines ONGC's next earnings checkpoint with a potential cash return to shareholders. The dividend
amount is not part of the meeting notice cited by PSU Connect, so the board's decision remains the next material item
for investors.

Trading window remains closed

According to the report, ONGC's trading window for insiders has been closed since October 1 and is scheduled to remain
closed through Saturday, November 7. The restriction applies under the company's insider trading policy and the
applicable SEBI regulations.

What comes next for shareholders

Investors will look for the reported results, the dividend recommendation and management's operating commentary after
the meeting. The results cover the July-to-September quarter and the first half of fiscal 2027, giving shareholders a fresh
view of performance before the next reporting period.

ONGC stock at a glance

- Company: Oil and Natural Gas Corporation Limited

- ISIN: INE213A01029

- Ticker: ONGC

- Board meeting: Thursday, November 5, 2026

- Results period: Quarter and half year ended September 30, 2026

- Dividend agenda: First interim dividend for fiscal 2027, if any
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Broader market developments are available in current market reports.

More news and analyses on ONGC stock.
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Q2 results live updates: Bharti Airtel, Titan, ONGC, LIC, M&M report today; BSE, PI, Lenskart react

https://www.msn.com/en-in/money/top-stocks/g2-results-live-updates-bharti-airtel-titan-ongc-lic-m-m-report-today-bse-pi-
lenskart-react/ar-AA2gMuWu

Q2 Results Live Updates: Today promises to be the busiest day for Q2 results, not just for this week, but also for the
entire season. Over 90 companies are set to report numbers during the course of the day, along with the many others
that will be reacting to their numbers that were reported after market hours on Wednesday. Bharti Airtel, ONGC, Mahindra
& Mahindra, LIC, LG Electronics India, Titan, Britannia, Bharti Hexacom are some of the major results to be reported
today, along with other broader market names like Aditya Birla Fashion, Glenmark, Berger Paints, BEML, Electronics
Mart, Godfrey Phillips, IPCA Labs, Samvardhana Motherson, NBCC, NCC, Prestige Estates, Safari Industries,
Shiprocket, Sonata Software, Tube Investments, Tonbo Imaging, VA Tech Wabag, VST Tillers are some of the many
companies reporting numbers today. Among result reactions, BSE will be the most prominent one, followed by Lenskart,
Dabur, Torrent Power, Nykaa, Premier Energies, Cummins India, Centum Electronics, NHPC, Orkla India, PI Industries,
Tenneco Clean Air, and JM Financial, among others. Watch this space for all the Live Q2 results update, management
commentaries, brokerage views, and a lot more

Page 30 of 52.



https://www.msn.com/en-in/money/top-stocks/q2-results-live-updates-bharti-airtel-titan-ongc-lic-m-m-report-today-bse-pi-lenskart-react/ar-AA2gMuWu
https://www.msn.com/en-in/money/top-stocks/q2-results-live-updates-bharti-airtel-titan-ongc-lic-m-m-report-today-bse-pi-lenskart-react/ar-AA2gMuWu

Headline Q2 FY2027 Earnings Review: Broad-Based Improvement Across Market Caps with Strong
Sectoral Performances Nov 04 2026 09:00 PM IST share

Publication Markets Mojo Edition Online Coverage

Published Date 5 Nov 2026

Q2 FY2027 Earnings Review: Broad-Based Improvement Across Market Caps with Strong Sectoral
Performances Nov 04 2026 09:00 PM IST share

https://www.marketsmojo.com/news/stock-market-news/q2-fy2027-earnings-review-broad-based-improvement-across-
market-caps-with-strong-sectoral-performances-4251041

The Sep-2026 quarterly earnings season has delivered encouraging results, with 57.0% of companies reporting positive
outcomes, marking a steady improvement from the previous quarter. Large caps led the charge with a 63.0% positivity
rate, followed by mid caps at 59.0% and small caps at 56.0%, signalling broad-based profit growth across market
capitalisations. Overall Results Trend and Market Cap Analysis The latest quarter saw 1,781 stocks declare results,
reflecting a gradual uptrend in earnings positivity over the last four quarters. The proportion of companies reporting
positive results has risen from 47.0% in Dec-2025 to 57.0% in Sep-2026, indicating improving corporate profitability and
resilience amid ongoing macroeconomic challenges. Large-cap companies outperformed their smaller counterparts, with
63.0% delivering positive results. Mid caps followed closely at 59.0%, while small caps posted a respectable 56.0%. This
distribution suggests that while larger firms continue to benefit from scale and diversified operations, mid and small caps
are also showing signs of recovery and operational efficiency gains. Sectoral Highlights and Top Performers Among
large caps, Hindustan Zinc from the Non-Ferrous Metals sector stood out with robust earnings, benefiting from sustained
commodity demand and favourable pricing. The company's operational leverage and cost control measures contributed
to its strong quarterly performance, reinforcing its position as a sector leader. In the mid-cap space, Laurus Labs from
Pharmaceuticals & Biotechnology delivered impressive results, driven by increased product demand and successful new
launches. The company's focus on research and development, coupled with expanding export markets, underpinned its
earnings growth. Small caps also showcased notable performers, with HFCL in Telecom Equipment & Accessories and
Navin Fluorine International in Specialty Chemicals leading the pack. HFCL's results were buoyed by rising telecom
infrastructure investments, while Navin Fluorine benefited from strong specialty chemical demand and margin expansion.
Only 1% make it here. This Large Cap from the Gems, Jewellery And Watches sector passed our rigorous filters with
flying colors. Be among the first few to spot this gem! - Highest rated stock selection - Multi-parameter screening cleared
- Large Cap quality pick View Our Top 1% Pick Exceptional Quarterly Performances: Bodal Chemicals Ltd. Among the
recent declarations, Bodal Chemicals Ltd. delivered an outstanding financial performance for the Sep-2026 quarter. The
company's PBT less other income surged to 69.41 crores, representing a staggering 645.3% growth compared to its
previous four-quarter average. Profit after tax (PAT) also soared by 374.2% to 81.44 crores, marking the highest quarterly
PAT in its history. Net sales reached a record 863.37 crores, up 52.3% from the prior four-quarter average, reflecting
strong demand in the dyes and pigments industry. Operating profit to interest ratio improved to 5.40 times, the highest
ever, signalling enhanced financial stability. PBDIT stood at 107.00 crores, while operating profit to net sales ratio climbed
to 12.39%, underscoring operational efficiency gains. Additionally, Bodal Chemicals reported its lowest half-year debt-
equity ratio at 0.65 times, indicating prudent capital management. The company's earnings per share (EPS) for the
quarter peaked at 6.47, further highlighting its robust profitability trajectory. These metrics collectively contributed to an
upgrade in the company's outlook from Mildly Bullish to Bullish as of 29 Oct 2026, with its financial score improving from
27 to 39 over the past three months. Sectoral Patterns and Earnings Quality The Sep-2026 quarter reinforced the
strength of sectors such as Non-Ferrous Metals, Pharmaceuticals, and Telecom Equipment, which have demonstrated
consistent earnings growth and margin expansion. Large caps in metals and mining continue to benefit from commodity
price stability and operational efficiencies, while pharmaceutical companies are capitalising on innovation and export
opportunities. Small and mid caps in speciality chemicals and telecom equipment are gaining traction, supported by
favourable industry dynamics and government infrastructure initiatives. The overall improvement in operating profit
margins and interest coverage ratios across these sectors points to enhanced earnings quality and financial discipline.
Upcoming Results to Watch Investors should keep an eye on the forthcoming quarterly results of marquee companies
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such as Titan Company Ltd Oil & Natural Gas Corporation Ltd. , and Bharti Airtel Ltd , all scheduled to announce on 05

will provide further clarity on sectoral momentum and market sentiment heading into the final quarter of the fiscal year.
Implications for Investors The steady rise in positive quarterly results, especially among large and mid caps, suggests a
cautiously optimistic outlook for the Indian equity markets. Earnings growth is being driven by a combination of demand
recovery, cost rationalisation, and favourable macroeconomic conditions. However, investors should remain vigilant of
sector-specific risks and global economic uncertainties that could impact future earnings trajectories. Quality of earnings,
as reflected in improved operating margins and interest coverage, remains a key focus area. Companies like Bodal
Chemicals exemplify how operational excellence and financial prudence can translate into superior shareholder returns.
Diversification across sectors showing robust fundamentals may help mitigate volatility and capitalise on emerging growth
opportunities. Key Takeaways: 57.0% of companies reported positive results in Sep-2026, up from 47.0% in Dec-2025.
Large caps led with 63.0% positive results, followed by mid caps (59.0%) and small caps (56.0%). Top performers
include Hindustan Zinc, Laurus Labs, HFCL, and Navin Fluorine International. Bodal Chemicals posted exceptional
growth with PAT up 374.2% and net sales up 52.3%. Upcoming results from Titan, ONGC, and Bharti Airtel will be
closely watched for sectoral cues. Conclusion The Sep-2026 earnings season has reinforced the resilience and growth
potential of Indian corporates across market capitalisations. With improving profitability metrics and a rising proportion of
positive results, the market is signalling a gradual but steady recovery. Investors are advised to focus on companies
demonstrating strong earnings quality, robust balance sheets, and sectoral leadership to navigate the evolving market
landscape effectively. Monthly Recurring Plans for the First Time on MarketsMojo. Now you can PAY AS YOU GO.
Cancel Anytime. Pay Monthly
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The September 2026 quarter earnings season has delivered a notable improvement in corporate profitability, with 1,679
companies reporting results. Positive earnings surprises have increased across market capitalisation segments,
signalling a broad-based recovery in corporate India. This article analyses the quarterly trends, sectoral performances,
and highlights key companies that have outperformed expectations. Quarterly Earnings Trends Show Gradual
Improvement The proportion of companies reporting positive results in the September 2026 quarter rose to 57.0%, up
from 53.0% in June 2026 and 54.0% in March 2026. This marks a steady improvement from the 47.0% positive results
recorded in December 2025, indicating a gradual strengthening of corporate earnings momentum. The uptick suggests
that companies are navigating macroeconomic challenges more effectively, with cost controls and revenue growth
contributing to better bottom lines. Market capitalisation-wise, large-cap companies led the charge with 63.0% reporting
positive results, followed by mid-caps at 59.0% and small-caps at 56.0%. This distribution reflects a relatively stronger
performance among larger, more established firms, although mid and small caps are also showing resilience amid a
mixed economic backdrop. Sectoral Standouts and Top Performers Among large caps, Hindustan Zinc from the Non-
Ferrous Metals sector emerged as a top performer, benefiting from robust commaodity prices and operational efficiencies.
The company's earnings growth was underpinned by higher volumes and improved realisations, reinforcing its position
as a sector leader. In the mid-cap space, Laurus Labs in Pharmaceuticals & Biotechnology delivered strong results,
driven by increased demand for its active pharmaceutical ingredients and contract research services. The company's
ability to scale operations and maintain healthy margins contributed to its standout performance. Small caps also
showcased impressive results, with HFCL in Telecom Equipment & Accessories and Navin Fluorine International in
Specialty Chemicals leading the pack. HFCL's growth was supported by rising telecom infrastructure investments, while
Navin Fluorine benefited from niche chemical product demand and pricing power. Handpicked from 50, scrutinized by
experts Our recent selection, this Mid Cap from Bank - Public, is already delivering results. Don't miss next month's pick!
- Expert-scrutinized selection - Already delivering results - Monthly focused approach Get Next Month's Pick
Exceptional Quarterly Performance: Bodal Chemicals Ltd. Among the 394 companies that declared results in the last 24
hours, Bodal Chemicals Ltd. stood out with an outstanding financial performance for the September 2026 quarter. The
company's Profit Before Tax excluding Other Income (PBT LESS Ol) surged to 69.41 crores, reflecting a staggering
645.3% growth compared to its previous four-quarter average. Similarly, Profit After Tax (PAT) soared to 81.44 crores,
marking a 374.2% increase over the same period. Bodal Chemicals also reported its highest-ever net sales at 863.37
crores, a 52.3% rise versus the prior four-quarter average. Operating profit to interest ratio reached a peak of 5.40 times,
underscoring the company's improved operational efficiency and reduced financial risk. The PBDIT stood at 107.00
crores, while operating profit to net sales ratio climbed to 12.39%, both all-time highs for the company. Additionally, the
debt-equity ratio at half-year stood at a low 0.65 times, signalling a strong balance sheet position. These metrics
collectively highlight Bodal Chemicals' robust earnings quality and operational leverage, which have driven its recent
upgrade from Mildly Bullish to Bullish as of 29 October 2026 at 156.90 per share. Aggregate Profit Growth and Market
Implications The aggregate earnings growth across sectors and market caps reflects a cautiously optimistic outlook for
the Indian equity market. The steady rise in positive results percentage, especially among large and mid-cap companies,
suggests improving corporate health and potential for sustained earnings momentum. Investors may find opportunities
in sectors such as non-ferrous metals, pharmaceuticals, specialty chemicals, and telecom equipment, which have
demonstrated resilience and growth. However, the mixed performance among small caps and the moderate
improvement in overall positive results indicate that selectivity remains crucial. Companies with strong balance sheets,
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November 2026, including Titan Company Ltd Oil & Natural Gas Corporation Ltd. , and Bharti Airtel Ltd . These results
will provide further clarity on consumer demand, energy sector dynamics, and telecom industry trends, potentially
influencing broader market sentiment heading into the final quarter of FY2027. Conclusion: Earnings Season Signals
Gradual Recovery The September 2026 quarter earnings season has delivered encouraging signs of recovery across
market capitalisations and key sectors. With 57.0% of companies reporting positive results, up from 47.0% six months
ago, the trend points to improving corporate profitability and operational resilience. Large caps continue to lead with a
63.0% positive result ratio, while mid and small caps are also showing progress. Sectoral leaders such as Hindustan
Zinc, Laurus Labs, HFCL, and Navin Fluorine International exemplify the earnings strength in their respective industries.
Meanwhile, Bodal Chemicals' exceptional quarter highlights the potential for mid-sized companies to deliver significant
value through operational excellence and financial discipline. Investors should remain attentive to upcoming earnings
releases and sectoral developments, balancing optimism with prudent stock selection to capitalise on the evolving market
landscape. Only Rs. 11,999 - Get MojoOne + Stock of the Week for 1 Year (MRP = Rs. 34,999) Start Today

Page 34 of 52.



siteatshteft

0

Headline Stocks to Watch: Sensex @ TUTARY; BSE, Lenskart, Nykaa 31R Cupid JHd 16 Wi Bidy H
Publication Moneycontrol Hindi Edition Online Coverage

Published Date 5 Nov 2026

Stocks to Watch: Sensex &t muw\ﬁ; BSE, Lenskart, Nykaa MR Cupid AT 16 Wi Bipd A

https://hindi.moneycontrol.com/news/markets/stocks-to-watch-today-adani-power-cupid-aurobindo-pharma-bse-apollo-
hospitals-lenskart-nykaa-dabur-in-focus-on-5-november-sensex-nifty-crude-oil-crash-trump-loss-in-us-midterm-election-
2457232.html

Stocks to Watch: Tt fAUET & TS 5 FdaR &1 B HIdhe | S1Y W L33 & Yobd A I8 &1 §21-8 T 3 U TP Pt
e & wry-ay §iegs (BSE), AUHTE (Lenskart), ATTHT (Nykaa) 3R TS (Cupid) THT 16 WieT H WY aolg! J aof
AT 3T Gl g1 TP HL I fore 3R §21-8 & oW 914 WeThe airet sl T BRIR! & U8d 4 TdaR &I JIa
(Sensex) 383.55 WY ITT 0.50% Pt Tgd P WY 77,301.40 3R AU 50 (Nifty 50) 149.75 WIS T 0.63% T AT
o 1Y 23,960.60 TR & G3HT AT (File Photo- Pexels) Stocks to Watch: TRIATS aToiR! ¥ fArdl-get T2 & &ta firge fAuct
Y 3 R WIS AIdbe | 31T Y YF3HTT & Tobd 1 38 & | fve Aot fraeTd 369.00 @Iged It 1.54% @ 9gd & 1Y
24,319.00 W g1 Yfh 31 Jqaq Bt dichel! Taquradt § df Aibe H AW gaad 6@ Fabdl ¢ | Th HRIERT fa Ugd 4 TdaR
oI YA (Sensex) 383.55 WIS T 0.50% P S¢d P I1Y 77,301.40 3R TG 50 (Nifty 50) 149.75 @I TT 0.63%
DI Tl & 1Y 23,960.60 TR &G G3HT AT| 3F TS SIS Wl ! ST B3 ol 3T W HRURS Taefads o Fard
F3 T B dol gaad &8 Tohat g1 T8t 57 AR & IR A f5e S I 81 Stocks to Watch: TS 37 WRIRT WR WG
Aurobindo Pharma Q2 (Consolidated YoY) RidaR 2026 fammgl & Arem SR W HRIfSE! Bl &1 Hurfscs Uifthe
32.7% FGHR 31,126.1 HAS 3R Y97 23.9% TGHR 310,263.3 HIIS W Ugd T BSE Q2 (Consolidated YoY) RidsR
2026 famTEt o QI 3MYR R §1UTs &7 SIS Uifthe 44.9% FGHR 809.1 HRIS 3R A=Y 34.1% TGHR 31,432.7
HRUIS W Ugd Tl Apollo Hospitals Enterprise Q2 (Consolidated YoY) RidaR 2026 faHTs! & Ara=1 SMYR W 3Uidl
BT UeRUIRS &1 Hulfcecs Uifhe 33.5% T@HR 3659.5 HRIG 3R Ya=T 23% TGHI 7,614.9 HRIS W Ugd TN
Lenskart Solutions Q2 (Consolidated YoY) RidaR 2026 fHTE! & WAMT YR R AHIC AR &1 HaTcrecs Wiihe
122.1% FGHR 3227.1 TRIS 3MR A=Y 35.7% TGHR 32,845 HRIS R Ugd AT FSN E-Commerce Ventures (Nykaa) Q2
(Consolidated YoY) RideR 2026 foHTEl & TIaMT 3MYR W TIHT BT HHTTSCS Whe 206.8% IR 101.2 PRIS 3R
3G 28.1% TGHR 3,006 HIIS TR UET 1| &S = iU 37 (Simply Nam) T 82% FRER} 233 I A Wiie™ &t Tt
3181 Apollo Tyres Q2 (Consolidated YoY) RidaR 2026 famTgt & WAMT 3MYR WR 3rdial < &1 Harferses Wifthe 13.3%
FGHR 3292.3 FRIS 3R YAY 16.6% TGHR I7,968.2 HRIS W Ugd 7| T GRIM HUAT BT TN g 180 HRIS I
TCHR 326.8 FRIG I8 T ds A fd FUR R &1 Truwsit Fgad fsar 81 Dabur India Q2 (Consolidated YoY) RidaR
2026 fATE! & TTAMT 3TYR WR SiaR Sf$q1 o1 HHTferscs Uifthe 11.7% FGHR 3505.5 HRIG AR 1= 11.6% TG 3,563.1
HRUS W UG TAT| ST & AT b DY TR =it formrgT <ig 3iopl 7 X811 39 GRM Sfear Thuaiel faee 10.7% 3R
AR Ao 20% &1 IR J 91| HU! o1 T Figq 31 Figy Bt ga-1 H 4 AT IR ¥ T 3R R fooma o
20% fERERI 81 Entero Healthcare Solutions Q2 (Consolidated YoY) RidaR 2026 faATE! & TG SR TR TR FRIGIAR
TIegRY HT HIaecs UMhe 44.1% FG@HR I45.5 RIS 3R Y9G 32.9% dGHR 32,087.1 HRIS WR Ugd TTI Shipping
Corporation of India Q2 (Consolidated YoY) RideR 2026 faamel & H@MT SMUR W AT HRURRE 3w fsar &
HUIfirecs Uifthe 205.4% TG@HR 3577.8 TRIS 3R Y9G 71.1% TGHR 22,290.7 FRIS IR Ugd T Ravindra Energy Jdi%
Qﬂﬁﬁaﬁﬁmﬁﬁjﬁmwﬁﬁ?w (Energy In Motlon)ﬁmqiﬁ?ﬁlﬁ%?ﬁ (Sorigin Green Mobility) %W?IW
U TS faaT | 39 ded <l ITd § 500 3afded gat HARIIT aTg (e-HCVs) a1 fT STEH | Adani Power 3aTuft
TR A ITRIGS UTaR HIARTHA fIfHes (UPCL) & 1Y 25 ITd o1 UTaR Jw@irs TiAe fohar 81 39 d8d 1,320 MW &t RITfd
&TAT & YR W 1,234 MW THI-89 ¢ YHd TIaR &1 JWls HI ST KSH International HUHITE $eARMA & s A
T WY AT TS aRR Bl 99 B &HdT & Hol-3 fIR & Aot ¢ & 81 399 fodd o 2029 &t ugelt ol (Q1
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FY2029) % U &1 Fd & FGH THIHT 72,200 MT &) ST | STH HU-T Bt 185 HRIS & (A BT Ao g, o
¥ - R AP G R wie ik e P T @ s 3 R Gt
3G Aidl & SQraT AT ¢ 8¢ & SN off 8 el Cupid FgfUs A v2 RS & W1y Th @i=1 oH TaiaRd Red
3¥ore T 81 39% ded V2 Red & 425 ¥ 31t Wil & I Aedd H SR 1Y g1 o% WR # v2 Red & o ara u+t 7Y
W ¥ gfe o) Rea W firet et ot ) Ieite © 6 v Red & 91y 39 e @ 3Tt 12 HHT & S8 diTHTT 2400
FRIS BT X9 /ST Ajmera Realty and Infra India 3f1U9 ATdhe TioiaR & ST 4 FdaR &1 fwTet fawe gepa srrard
J oo TRee SawR TR Rued! TS 33pT 3f3ar & oot ¥t fe@iert s Y, Siafer tie Aavie du-t PGIM 3f$ar = ot
HogIR Msded T ol e sers | fanre fFave gopa sirare 3 3Rt Rawd! TS 3361 3f3a1 & 37.97 7@ IR
(1.93% TFRGRT) 253.4 BRI T oAT I TR B WSdey A 35 Ufd /AR 2140.75 & U R WG fordm| 91y & Il U9 Us
WY 7 dgehie 3atchc TSAZoy ¥ 25 ARG AR (1.27% BICET) 235.25 RIS H Ufd AR 3141 & HIG WR < T
fOT9I=T T0TGd A 14.4 TR AR (0.73% BIcSTT) 220.09 HIS H Ul IR 2139.56 & UG TR WIG [ | Ganesh Consumer
Products TiSiieEud SfEan siedt My SuigRES the TR 11 3 70 SHogiR Teaed # 3ot if e s § 3R 2.5
IRT HfARad TR (0.6% TBIET) 4.7 HRIS H Ufd TR 2190.38 & UG W WIS U1 HUAT & A TRBIET Yot &b
3R O ok Weded & PGIM 1801 1 1.57% f@RIGR 81 Bombay Coated & Special Steels TS S Hics TS
T W & QR Pt d1egs 3R TIUTs R TS M| Stocks to Watch: 39 Rt g7t ToR - 3MTS 39 dhufal & e
AR, SHTHY, BT IRIGTR, T0-HTD HTHT, ST AR, STE3MRE SIHRERR STAUN, Hedas Tolded SR,
AR SMReR, Aoy, Yae HergH SexAxHd, THH RN, TRY g6, 1Y ke, od s-akehey {1 2fean, aHe
SAfRSHT 3fean, 4 2w aram Tw-fefass: Soiiftodd Efear, fasamite, g dRd U Saaud, 9dH TR Sex-=MAd,
! &, TR Sfear Raikdsr, ¥ it Aead, T30 davee Ta-fRde: ToRTd "dRd RaRe Ta-Reiieg@  @H
fyom Ut S (REIT) F&O oF: BT SaHIqToN 31$aT, ¥d (SAIL) FSamR: T8t ggar SR Rtk Qe & forg & o <&
21 I8! FaMT1 SR § b Arche & 9w SoR S & o1l 31 e & dR R 0 @ ¥ Ugd g0 TS § dTe
3| T &1 RE  forddt B+t T A 31 et wt ot garg T8 < o 81
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Shares of several companies, including ONGC, Bharti Airtel, Titan Company, and Mahindra & Mahindra, will be in focus
today. These companies are due to release their September quarter results. Investors will also be watching the results
of BSE, Nykaa, Dabur, Apollo Hospitals, and Apollo Tires. Adani Power has signed a 25-year power supply agreement
with Uttarakhand. Shares to watch today: The stock market is expected to see significant movement in the shares of
several companies today. This is due to news related to companies' quarterly results, large orders, business agreements,
and investor buying and selling. Several major companies, including Oil and Natural Gas Corporation (ONGC), Bharti
Airtel, Titan Company, and Mahindra & Mahindra, will release their July-September quarter results today. Adani Power
has signed a 25-year power supply agreement with Uttarakhand. Ravindra Energy, KSH International, and Cupid will
also be in focus for their business announcements. Let's find out which stocks will be in focus today. Q2 results expected
today Several major companies are expected to report their September quarter results today. These include ONGC,
Bharti Airtel, Titan Company, Mahindra & Mahindra, Britannia Industries, LG Electronics India, and Life Insurance
Corporation of India. The Q2FY27 results of Aadhar Housing Finance, Abbott India, AstraZeneca Pharma India, BEML,
Berger Paints India, Bharat Forge, Bharti Hexacom, Bikaji Foods International, Emami, Fortis Healthcare, Glenmark
Pharmaceuticals, Ipca Laboratories, IRB Infrastructure Developers, Kalpataru Projects International, Mphasis,
Samvardhana Motherson International, Shiprocket and VA Tech Wabag are also set to be announced today. Stocks in
focus BSE: BSE reported a strong performance in the September quarter. Consolidated profit rose 44.9 percent year-
on-year to 809.1 crore, compared to 558.4 crore in the same quarter last year. Revenue rose 34.1 percent to 1,432.7
crore. Apollo Hospitals: Apollo Hospitals Enterprise reported a 33.5 percent increase in profit to 659.5 crore
(approximately $1.8 billion). In the same quarter last year, the company had reported a profit of 494 crore (approximately
$1.8 billion). Revenue also increased 23 percent to 7,614.9 crore (approximately $1.8 billion). Lenskart: Lenskart
Solutions reported a 122.1% jump in profit to 227.1 crore. Revenue rose 35.7% to 2,845 crore. Nykaa: FSN E-Commerce
Ventures, or Nykaa, reported a 206.8 percent increase in consolidated profit to 101.2 crore (US$1.2 billion). Last year,
the company's profit was 32.98 crore (US$3.29 billion). Revenue increased 28.1 percent to 3,006 crore (US$3.00 billion).
The company's board approved the acquisition of an 82 percent stake in Simply Nam for 33 crore (US$3.3 billion). Dabur:
Dabur India's profit increased by 11.7 percent to 505.5 crore. The company's revenue also increased by 11.6 percent to
3,563.1 crore. Dabur's India business grew by 10.7 percent and its international business by 20 percent. This is the fourth
consecutive quarter of double-digit profit growth for the company. Apollo Tyres: Apollo Tyres reported a 13.3 percent
increase in profit to 292.3 crore (approximately $1.8 billion). Revenue increased 16.6 percent to 7,968.2 crore
(approximately $1.8 billion). The company's exceptional loss was 26.8 crore (approximately $1.8 billion). Additionally, the
company has appointed Ravi Kumar Shingari as its Chief Financial Officer. Adani Power: Adani Power has signed a 25-
year power supply agreement with Uttarakhand Power Corporation Limited (UPCL). Under this agreement, the company
will supply 1,234 MW of net thermal power. This agreement will be supported by an installed capacity of 1,320 MW.
Ravindra Energy: Energy In Motion, a joint venture of Ravindra Energy, has entered into a strategic agreement with
Sorigin Green Mobility to deploy 500 electric heavy commercial vehicles over two years. KSH International: The board
of KSH International has approved the third phase of expanding the company's manufacturing capacity. This expansion
will bring the company's total capacity to approximately 72,200 metric tons. The company will invest up to 185 crore on
this project, which includes the acquisition of an additional 10 acres of land in Supa. The company aims to complete the
expansion by the first quarter of fiscal year 2029. Cupid: Cupid has entered into a long-term, exclusive retail agreement
with V2 Retail. Under this agreement, the company will gain space in over 425 V2 Retail stores and in new stores that
will open in the future. Cupid expects this partnership to generate revenue of approximately 400 crore over the next 12
months. Ajmera Realty and Infra India: In a bulk deal, veteran investor Mukul Agarwal sold his entire stake in Ajmera
Realty and Infra India. He sold 37.97 lakh shares of the company for approximately Rs 53.4 crore. Everest Food Products
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Growth Opportunities Fund Series Il increased its stake in Ganesh Consumer Products. The fund purchased 2.5 lakh
additional shares for approximately Rs 4.7 crore. PGIM India's stake in the company has now reached 1.57%.
(Disclaimer: This article is only meant to provide information. News9 does not recommend buying or selling shares or
subscriptions of any IPO, Mutual Funds, precious metals, commodity, REITs, InvIiTs and any form of alternative
investment instruments and crypto assets.)
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Indian equity benchmarks extended their winning streak to a fifth consecutive session on Wednesday, with broad-based
buying supporting the recovery across sectors. The Nifty 50 advanced 150 points, or 0.63%, to close at 23,961. A decisive
and sustained breakout above the 24,000 mark could strengthen bullish momentum and pave the way for further upside,
according to Ponmudi R, CEO of Enrich Money. On the downside, the 23,75023,700 range, he believes, is likely to act
as the immediate support zone. Against this backdrop, several stocks, including BSE Lenskart Nykaa Bharti Airtel LIC
Aurobindo Pharma and NALCO , are likely to remain in focus on Thursday, November 5 as investors will track September-
quarter earnings, monthly sales data, acquisition announcements, fundraising activity, operational updates and other
corporate developments. BSE The exchange reported a 44.9% year-on-year (YoY) increase in consolidated net profit
to Rs 809.15 crore in the second quarter of FY27 (Q2FY27), compared with Rs 558.43 crore in the corresponding quarter
last year. Revenue rose 34.1% to Rs 1,432.6 crore from Rs 1,068.4 crore a year ago. Lenskart Eyewear solutions
provider Lenskart Solutions reported a 122.1% YoY jump in consolidated net profit to Rs 227.08 crore in Q2FY27,
compared with Rs 102.22 crore in the year-ago quarter. Revenue from operations increased 35.7% to Rs 2,845.03 crore
from Rs 2,096.14 crore in Q2FY26. Aurobindo Pharma The pharmaceutical company reported a 52.5% YoY increase
in net profit to Rs 1,124 crore for the quarter ended September 2026, compared with Rs 848 crore in the corresponding
quarter of the previous fiscal. The board also approved an interim dividend of Rs 7 per equity share of face value Re 1.
Dabur India FMCG major Dabur India reported an 11.7% YoY increase in consolidated net profit to Rs 505.5 crore in
Q2FY27, compared with Rs 452.6 crore in the year-ago period. This marks the company's fourth consecutive quarter of
double-digit profit growth. Read more: Ahead of Market: 10 things that will decide stock market action on Thursday
Nykaa FSN E-Commerce Ventures , which operates the beauty and fashion platform Nykaa, reported a 207% YoY jump
in profit after tax (PAT) to Rs 101 crore in Q2FY27, compared with Rs 33 crore in the corresponding quarter last year.
Revenue from operations rose 28% to Rs 3,006 crore from Rs 2,346 crore a year ago. Torrent Power Torrent Power
reported a 12.9% YoY increase in net profit to Rs 838 crore for the September quarter. Revenue rose 24.5% to Rs 9,802
crore from Rs 7,876 crore a year earlier. EBITDA increased 15.5% to Rs 1,739 crore, compared with Rs 1,506 crore in
the corresponding quarter last year. National Aluminium Company (NALCO) NALCO is progressing with its proposed
brownfield smelter expansion project at Angul, Odisha, which aims to increase its smelting capacity by 0.5 million tonnes
per annum (MTPA). The expansion is expected to nearly double the company's existing capacity from 0.46 MTPA to
approximately 1 MTPA. The project involves an approved investment of around Rs 30,000 crore, with key statutory
approvals, strategic partnerships and enabling initiatives in place to facilitate implementation. DPSC The Committee of
Creditors, at its ninth meeting held on October 15, 2026, approved an extension of the timeline for the corporate
insolvency resolution process (CIRP) of the corporate debtor. It also approved an extension of the timeline for submission
of resolution plans through the e-voting process. Read more: India's stock market volatility since last Diwali saw 60
stocks lose up t0 96% RITES RITES reported operating revenue of Rs 557 crore and EBITDA of Rs 123 crore, translating
into an EBITDA margin of 22.1%. PAT stood at Rs 97 crore, with a margin of 16.7%. On a sequential basis, standalone
revenue grew 7.6%, while standalone PAT increased 31.4%. The company's order book stood at Rs 9,388 crore, with
more than 130 orders worth over Rs 446 crore secured during Q2. The company also declared its second interim dividend
of Rs 1.90 per share, with a payout ratio of 97%. Max Estates Max Estates approved a corporate guarantee for a term
loan facility of up to Rs 350 crore proposed to be availed by Max Estates 128 Private Limited, a wholly owned subsidiary.
The guarantee will remain valid until the subsidiary's obligations under the facility documents are fully discharged. The
company said the guarantee would constitute a contingent liability, with no immediate financial outflow arising solely from
its issuance. Kansai Nerolac Kansai Nerolac Paints reported an 8.4% YoY increase in consolidated net profit attributable
to owners to Rs 146 crore in Q2FY27, compared with Rs 135 crore in the corresponding period last year. Revenue from
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results today Bharti Airtel, Life Insurance Corporation of India Titan Company , Mahindra & Mahindra, Oil and Natural
Gas Corporation Samvardhana Motherson International Britannia Industries , LG Electronics India, Bharat Forge, Bharti
Hexacom, Glenmark Pharma, UNO Minda, Prestige Estates Projects, Fortis Healthcare, Abbott India, Berger Paints India,
Ipca Laboratories, Aditya Infotech, MphasiS, Tube Investments of India, Thermax, Astral Limited, Sai Life Sciences,
Inventurus Knowledge Solutions, Rubicon Research, Godfrey Phillips India, Sansera Engineering, Schneider Electric
Infrastructure, Cemindia Projects, Go Digit General Insurance, Kalpataru Projects International, NBCC (India), Gujarat
Energy, IRB Infrastructure Developers, Aadhar Housing Finance, The Ramco Cements, Shilpa Medicare, BEML, Happy
Forgings, CESC, Emami, Dr Agarwals Health Care, Poly Medicure, Molbio Diagnostics, AstraZeneca Pharma, Tega
Industries, Amagi Media Labs, Karamtara Engineering, Pearl Global Industries and Fujiyama Power Systems.
Disclosure: This article has been written by Kumar Gaurav, who is not a Sebi-registered Research Analyst or an
Investment Adviser. Gaurav and their relative(s)' (as defined under Section 2(77) of the Companies Act, 2013) do not
hold any financial interest in the companies mentioned in this article as of the date of publication. The
views/recommendations mentioned in this article, wherever applicable, are those of the respective Sebi-registered
Research Analyst/brokerage and have been reproduced/reported with due attribution. They should not be construed as
the views or recommendations of The Economic Times Digital or the journalist. Readers are advised to consider the
original research report and make their investment decisions based on their own assessment. Brokerage disclaimers
here
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Indian equity markets have enjoyed a remarkable stretch, registering gains for five consecutive sessions. The Nifty 50
index showed impressive growth, sparking optimism for a breakout beyond 24,000. Companies like Lenskart, Aurobindo
Pharma, and BSE are in the spotlight as they report positive earnings. Experts advise keeping an eye on the support
levels as the bullish trend persists. Indian equity benchmarks extended their winning streak to a fifth consecutive session
on Wednesday, with broad-based buying supporting the recovery across sectors. The Nifty 50 advanced 150 points, or
0.63%, to close at 23,961. A decisive and sustained breakout above the 24,000 mark could strengthen bullish momentum
and pave the way for further upside, according to Ponmudi R, CEO of Enrich Money. On the downside, the 23,75023,700
range, he believes, is likely to act as the immediate support zone. Against this backdrop, several stocks, including BSE
Lenskart Nykaa Bharti Airtel LIC Aurobindo Pharma and NALCO , are likely to remain in focus on Thursday, November
5 as investors will track September-quarter earnings, monthly sales data, acquisition announcements, fundraising activity,
operational updates and other corporate developments. BSE The exchange reported a 44.9% year-on-year (YoY)
increase in consolidated net profit to Rs 809.15 crore in the second quarter of FY27 (Q2FY27), compared with Rs 558.43
crore in the corresponding quarter last year. Revenue rose 34.1% to Rs 1,432.6 crore from Rs 1,068.4 crore a year ago.
Lenskart Eyewear solutions provider Lenskart Solutions reported a 122.1% YoY jump in consolidated net profit to Rs
227.08 crore in Q2FY27, compared with Rs 102.22 crore in the year-ago quarter. Revenue from operations increased
35.7% to Rs 2,845.03 crore from Rs 2,096.14 crore in Q2FY26. Aurobindo Pharma The pharmaceutical company
reported a 52.5% YoY increase in net profit to Rs 1,124 crore for the quarter ended September 2026, compared with Rs
848 crore in the corresponding quarter of the previous fiscal. The board also approved an interim dividend of Rs 7 per
equity share of face value Re 1. Dabur India FMCG major Dabur India reported an 11.7% YoY increase in consolidated
net profit to Rs 505.5 crore in Q2FY27, compared with Rs 452.6 crore in the year-ago period. This marks the company's
fourth consecutive quarter of double-digit profit growth. Read more: Ahead of Market: 10 things that will decide stock
market action on Thursday Nykaa FSN E-Commerce Ventures , which operates the beauty and fashion platform Nykaa,
reported a 207% YoY jump in profit after tax (PAT) to Rs 101 crore in Q2FY27, compared with Rs 33 crore in the
corresponding quarter last year. Revenue from operations rose 28% to Rs 3,006 crore from Rs 2,346 crore a year ago.
Torrent Power Torrent Power reported a 12.9% YoY increase in net profit to Rs 838 crore for the September quarter.
Revenue rose 24.5% to Rs 9,802 crore from Rs 7,876 crore a year earlier. EBITDA increased 15.5% to Rs 1,739 crore,
compared with Rs 1,506 crore in the corresponding quarter last year. National Aluminium Company (NALCO) NALCO
is progressing with its proposed brownfield smelter expansion project at Angul, Odisha, which aims to increase its
smelting capacity by 0.5 million tonnes per annum (MTPA). The expansion is expected to nearly double the company's
existing capacity from 0.46 MTPA to approximately 1 MTPA. The project involves an approved investment of around Rs
30,000 crore, with key statutory approvals, strategic partnerships and enabling initiatives in place to facilitate
implementation. DPSC The Committee of Creditors, at its ninth meeting held on October 15, 2026, approved an
extension of the timeline for the corporate insolvency resolution process (CIRP) of the corporate debtor. It also approved
an extension of the timeline for submission of resolution plans through the e-voting process. Read more: India's stock
market volatility since last Diwali saw 60 stocks lose up to 96% RITES RITES reported operating revenue of Rs 557
crore and EBITDA of Rs 123 crore, translating into an EBITDA margin of 22.1%. PAT stood at Rs 97 crore, with a margin
of 16.7%. On a sequential basis, standalone revenue grew 7.6%, while standalone PAT increased 31.4%. The company's
order book stood at Rs 9,388 crore, with more than 130 orders worth over Rs 446 crore secured during Q2. The company
also declared its second interim dividend of Rs 1.90 per share, with a payout ratio of 97%. Max Estates Max Estates
approved a corporate guarantee for a term loan facility of up to Rs 350 crore proposed to be availed by Max Estates 128
Private Limited, a wholly owned subsidiary. The guarantee will remain valid until the subsidiary's obligations under the
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facility documents are fully discharged. The company said the guarantee would constitute a contingent liability, with no
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YoY increase in consolidated net profit attributable to owners to Rs 146 crore in Q2FY27, compared with Rs 135 crore in
the corresponding period last year. Revenue from operations rose 18.6% to Rs 2,317 crore in the quarter ended
September 30, 2026, from Rs 1,954 crore a year ago. Read more: Diwali 2026: Will Sensex, Nifty reclaim their peaks
or scale new highs? Analysts map the road ahead Q2 results today Bharti Airtel, Life Insurance Corporation of India
Titan Company , Mahindra & Mahindra, Oil and Natural Gas Corporation Samvardhana Motherson International Britannia
Industries , LG Electronics India, Bharat Forge, Bharti Hexacom, Glenmark Pharma, UNO Minda, Prestige Estates
Projects, Fortis Healthcare, Abbott India, Berger Paints India, Ipca Laboratories, Aditya Infotech, MphasiS, Tube
Investments of India, Thermax, Astral Limited, Sai Life Sciences, Inventurus Knowledge Solutions, Rubicon Research,
Godfrey Phillips India, Sansera Engineering, Schneider Electric Infrastructure, Cemindia Projects, Go Digit General
Insurance, Kalpataru Projects International, NBCC (India), Gujarat Energy, IRB Infrastructure Developers, Aadhar
Housing Finance, The Ramco Cements, Shilpa Medicare, BEML, Happy Forgings, CESC, Emami, Dr Agarwals Health
Care, Poly Medicure, Molbio Diagnostics, AstraZeneca Pharma, Tega Industries, Amagi Media Labs, Karamtara
Engineering, Pearl Global Industries and Fujiyama Power Systems. Disclosure: This article has been written by Kumar
Gaurav, who is not a Sebi-registered Research Analyst or an Investment Adviser. Gaurav and their relative(s)' (as defined
under Section 2(77) of the Companies Act, 2013) do not hold any financial interest in the companies mentioned in this
article as of the date of publication. The views/recommendations mentioned in this article, wherever applicable, are those
of the respective Sebi-registered Research Analyst/brokerage and have been reproduced/reported with due attribution.
They should not be construed as the views or recommendations of The Economic Times Digital or the journalist. Readers
are advised to consider the original research report and make their investment decisions based on their own assessment.
Brokerage disclaimers here
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Development of Public Ground with Turf in Churachandpur Tender by Government of Manipur The Government of
Manipur has issued a tender for the development of a public ground with turf in Churachandpur. The Government of
Manipur, through the State Level Monitor of the Rural Development and Panchayati Raj Department, has issued a tender
for the development of a public ground to international standards in Churachandpur. This tender focuses on civil works
involving the construction and landscaping of the ground, including the installation of turf, aiming to enhance the quality
and usability of the public space. The work is classified under the category of Roads and Civil Works and is tendered as
an item rate contract. While the estimated project value is not disclosed, the earnest money deposit (EMD) is set at
12,23,000. The tender was published on November 4, 2026, with a closing and bid opening date set for November 11,
2026. This project forms part of the government's initiative to improve public infrastructure and provide better recreational
and event spaces for the local community in Churachandpur. Tender ID 2026_RDnPR_3560 1 Tender Reference
03/04/DRDA-EE/ONGC/2026 Issuing Authority Government of Manipur Authority Type State Project Category Civil
Works Location Churachandpur, Manipur Estimated Value NA Citizen Benefit Not stated Contract Type ltem Rate
Submission Deadline Pre-Bid Meeting Not Applicable Document Fee EMD Issued Under Scheme Standalone Tender
Portal Link Not stated The development of a public ground to international standards in Churachandpur is an important
infrastructure investment for the local citizens. Such a facility will provide a well-maintained and modern space for sports,
cultural events, and community gatherings, contributing positively to social cohesion and public health. Turfing the ground
ensures a durable, safe, and aesthetically pleasing surface suited for various outdoor activities. By upgrading public
spaces, the project enhances the quality of life for residents and can stimulate further economic and social activity in the
area. As a government-led civil works initiative, it demonstrates commitment to improving the urban environment and
public amenities in Manipur, fostering a sense of pride and well-being among the community. For informational purposes
only. Urban Acres Tender Watch is a neutral government tender information service. Verify all details on the official tender
portal.
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Synergia Energy shares slide more than 23% as Cambay well drilling pushed back to 2027

https://uk.finance.yahoo.com/news/synergia-energy-shares-slide-more-103000184.html

Synergia Energy Ltd (AIM:SYN) shares fell over 23% to 0.0065p on Wednesday morning after the company said drilling
of a planned new well at its Cambay gas field in India had been delayed until February or March 2027.

The AlM-listed energy company said its joint venture partner, Antelopus Selan Energy, had revised its previous estimate
of a late November 2026 start date for the C-79 well, citing uncertainty over the availability of the drilling rig.

The rig, operated by DEEP Industries, is currently assigned to Oil and Natural Gas Corporation (ONGC) in Assam, India
and no firm date has been provided for its mobilisation to the Cambay project.

The delay represents a setback to the company's near-term development timetable, with the well now expected to spud
several months later than previously indicated.

Synergia said it and Antelopus Selan Energy had held detailed technical discussions and were broadly aligned on the
Eocene well target, the drilling programme and the planned fracking programme.

However, the company said the timing remained dependent on further information from the operator, adding that it would
provide an update once more details were available.

Synergia holds a 50% working interest in the Cambay production-sharing contract, with Antelopus Selan Energy its joint
venture partner.

The announcement is silent on a revised cost estimate, production forecast or details of any change to the well's technical
programme.
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How Bariflo uses Al to help factories treat wastewater

https:/lyourstory.com/2026/11/bariflo-ai-help-factories-treat-wastewater

4 min Read Bariflo Cybernetics wants factories to get more use out of their wastewater treatment plants. The Odisha-
based startup combines sensors, Al software and automation to adjust treatment processes, aiming to reduce the energy
and chemicals needed to clean water for reuse. It has secured Rs 2 crore in milestone-linked funding from energy
innovation platform MC Plus, an initiative led by the Ministry of Petroleum & Natural Gas, and is preparing for a pilot with
Bharat Petroleum Corporation Limited (BPCL), according to founder and CEO Mrityunjay Sahu. The funding comes as
Bariflo moves from developing and testing its technology towards commercial deployments. That means persuading
industrial customers to invest in upgrades that promise lower operating costs. From waterbodies to industrial plants
Founded in 2018, Bariflo initially focused on monitoring and cleaning municipal waterbodies. It subsequently explored
aquaculture, including shrimp and fish farming, before concentrating on industrial wastewater treatment and reuse. Sahu
says difficulties in accessing freshwater and groundwater are pushing industries to use water more carefully and recycle
more of it. Bariflo is targeting that need by upgrading existing effluent treatment plants, or ETPs, rather than asking
customers to build new ones. We are addressing this need by making existing treatment infrastructure smarter and more
efficient, he says. Citing Frost & Sullivan research, Bariflo puts India's industrial water and wastewater infrastructure
market at $2.87 billion in 2024, projected to reach $4.65 billion by 2030 at a compound annual growth rate of 8.3%. The
estimate covers water treatment, wastewater treatment and zero- and minimal-liquid-discharge solutions across
manufacturing, power generation and refineries, making it broader than Bariflo's specific offering. Bariflo identifies lon
Exchange and VA Tech WABAG as indirect competitors. lon Exchange's lonSite Digital Twin uses Al and wastewater
modelling to identify savings and guide plant operations, while VA Tech WABAG has demonstrated Al applications in
water treatment. Sign up for our exclusive newsletters. Subscribe to check out our popular newsletters. * indicates
mandatory fields What the technology does Bariflo's proprietary 10T sensors monitor wastewater parameters such as
pH, total dissolved solids and flow. Its Al models use the readings to determine chemical dosage and treatment processes
at different stages, according to Sahu. This automates some decisions that operators would otherwise make manually
and helps the plant respond as the characteristics of incoming wastewater change. Sahu says the technology has
demonstrated the potential to reduce energy consumption by approximately 25% and improve the efficiency of chemical
use. Installation costs depend on the size and configuration of the existing plant. For a large refinery, a complete
automation setup would typically cost approximately Rs 12 crore, Sahu says. How quickly customers recover that
investment depends on plant capacity, current operating costs and the savings achieved. Bariflo charges an upfront
deployment fee followed by a monthly fee for its technology and services. The company generated approximately Rs 1.2
crore in revenue in 2025-26, according to Sahu. Getting customers to buy Bariflo has conducted pilots with Indian Oil
Corporation's R&D centre in Faridabad, Sahu says. Its planned BPCL pilot will test treatment efficiency, energy
consumption and chemical use in an industrial setting. We hope successful validation will pave the way for a commercial
work order, he says. That step can take time. Selling to large industrial organisations and public sector undertakings
involves working with R&D teams and several other decision-makers, with lengthy evaluations before a purchase. The
biggest challenge has been navigating the adoption process within large industrial organisations and PSU ecosystems,
Sahu says. Bariflo's case to customers rests on combining sensors, software and automation in a system that works with
their existing plants. The company says it has filed 42 patent applications, of which 32 have been granted. Paying for
the next stage Bariflo applied to MC Plus after learning about the programme through a public announcement. Its Rs 2
crore funding is linked to agreed milestones, with disbursements structured around their completion, Sahu says. MC Plus
brings together HPCL, ONGC, Indian Oil, BPCL, GAIL, Oil India and Petronet LNG. It offers energy ventures funding,
research facilities, mentorship and access to industrial pilot sites. Before this funding, Bariflo had raised close to $1
million through grants, equity and debt, Sahu says. The new money will help it run upcoming pilots and install its
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technology at more industrial sites. Our immediate priority is to accelerate commercialisation and establish a scalable
business, he says.
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After friction, a reset: India and Azerbaijan seek a fresh start

https://news.az/news/after-friction-a-reset-india-and-azerbaijan-seek-a-fresh-start

India-Azerbaijan relations appear poised for cautious re-engagement after a period of open friction. Connectivity and
trade underpin the shift, even as both countries navigate changing dynamics in the South Caucasus and mounting
tensions among major powers that have weighed heavily on the Global South.

Building on the 1 September meeting between Prime Minister Narendra Modi and President Ilham Aliyev on the sidelines
of the Shanghai Cooperation Organisation (SCO) Summit in Bishkek, Kyrgyzstan, External Affairs Minister (EAM) Dr
Subrahmanyam Jaishankar visited Azerbaijan on 23 October, his first trip to the country in eight years. Underscoring
continued efforts to strengthen bilateral ties, Jaishankar held high-level talks in Baku with Aliyev and Foreign Minister
Jeyhun Bayramov. Both sides reaffirmed their shared interest in deepening ties and expanding cooperation in trade,
energy, connectivity, and tourism, and discussed key regional and global developments. This bilateral reset unfolds
against the backdrop of the Armenia-Azerbaijan peace agreement, which India welcomed, and Yerevans decision to
establish diplomatic relations with Pakistan.

The foundations of the relationship

The relationship is rooted in a long history of cultural and economic exchange dating back to the ancient Silk Route. This
shared heritage is vividly reflected in Bakus 18th-century Ateshgah fire temple, where Devanagari and Gurmukhi
inscriptions bear witness to longstanding trade connections. Jaishankars visit to the temple further highlighted the
enduring importance of these historical ties.

India was among the first countries to recognise Azerbaijan in December 1991, following the dissolution of the Soviet
Union, and the two nations formalised their economic partnership in 1998 with an agreement on economic and technical
cooperation. Bilateral trade grew substantially, rising from US$50 million in 2005 to US$1.882 billion in 2022. At US$1.435
billion in 2023, India was Azerbaijans seventh-largest trading partner. Although trade declined to US$966 million in 2024
and US$401 million in 2025, renewed diplomatic engagement is helping to restore momentum, with bilateral trade
reaching US$600 million in the first nine months of 2026.

More than 2,000 Indian companies operate in Azerbaijan, providing a strong foundation for expanding commercial
cooperation and deepening this longstanding partnership. ONGC Videsh Limited (OVL), for instance, has strengthened
its energy presence in the country, investing more than US$1.2 billion in the Azeri-Chirag-Gunashli (ACG) oil and gas
fields and the Baku-Tbilisi-Ceyhan (BTC) pipeline. This commitment continued in 2024, when a US$60 million investment
raised OVLs stake to 2.925 percent in ACG and 3.097 percent in the BTC pipeline. During Jaishankars visit, both sides
agreed to deepen cooperation in the oil and energy sector and extend it to other high-potential areas, such as tourism,
trade, and investment.

Connectivity as the bridge

The International North-South Transport Corridor (INSTC), ratified by 13 countries, links the South Caucasus, Russia,
and Central Asia with the Arabian Sea. India and Azerbaijan share a strong interest in the corridor, which can play a vital
role in strengthening regional connectivity and expanding trade. Both countries participate in the INSTCs western route,
which connects Indias Jawaharlal Nehru Port to Irans Bandar Abbas and Chabahar ports, then runs to Azerbaijan along
the western coast of the Caspian Sea, and finally on to Russia and Europe. Spanning approximately 5,100 kilometres,
this route could cut transit times by around 40 percent and transportation costs by about 30 percent, offering meaningful
benefits to regional commerce and cooperation. With land acquisition largely complete and surveying and initial
stabilisation work underway, the 164-kilometre Rasht-Astara railway line is expected to be completed within the next
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three years, reducing transit times and costs along this important route. Iran has also completed the 730-kilometre
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eastern Russia.

Azerbaijan is also emerging as a pivotal link between the East-West and North-South corridors, at the point where the
Middle Corridor intersects the INSTCs western route. This strategic position offers India an opportunity to secure more
reliable and resilient access to European markets, reinforcing Indias connectivity as its global economic and geopolitical
influence grows. Baku also aligns closely with New Delhis Eurasian ambitions and its Connect Central Asia policy.
Azerbaijans formal participation in the Central Asian consultative framework in Tashkent in November 2025 widened the
C5 grouping of Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan, and Uzbekistan into a C6, creating new scope for
regional cooperation.

During Jaishankars visit, the two sides discussed increasing weekly flights from 14 to 42. Air India and Azerbaijan Airlines
have also established a codeshare partnership. Azerbaijans role in facilitating the evacuation of Indian nationals, including
students, from Iran during the West Asia conflict earlier this year further reflects the depth of the partnership.

Divergences to manage

India and Azerbaijan must still navigate each others ties with third countries, from Bakus support for Pakistan to New
Delhis defence cooperation with Armenia. India has welcomed the peace agreement between Baku and Yerevan and
hopes it will lay the foundation for lasting stability. The Armenia partnership has gained significance amid Eurasias
evolving geopolitical landscape, especially since the 2023 Nagorno-Karabakh conflict, though it has also drawn concern
in Baku. Indias defence exports to Armenia were meant to preserve the regional balance of power, not to intensify
tensions, and they arguably helped create conditions conducive to the subsequent peace process.

India has maintained a neutral position on the Nagorno-Karabakh conflict, and New Delhi can use its diplomatic influence
to support durable peace between Yerevan and Baku. A stable South Caucasus could spur economic growth,
underpinned by reliable and resilient connectivity. Azerbaijan, however, has backed Islamabads position on Kashmir.
Greater sensitivity from Baku to Indias domestic concerns and security interests would help strengthen bilateral trust. To
realise the relationships full potential, India and Azerbaijan should treat each other as long-term partners, with ties built
on mutual respect and not hostage to their relationships with third countries.

The road ahead

The renewed momentum in bilateral ties now needs to translate into reliable connectivity, expanded trade, and sustained
high-level political engagement. Beyond these, India and Azerbaijan have considerable scope to deepen cooperation in
strategic sectors, counterterrorism, and regional security across a contested Eurasia.

In an international environment marked by conflict, both countries can contribute constructively to peace in the South
Caucasus and across Eurasia. Doing so will require a more institutionalised relationship and regular consultations,
including on the different viewpoints on different issues that Bayramov acknowledged at a joint press briefing with
Jaishankar.

Find the original article here
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ACG associated gas deliveries to Azerbaijan fall 4.8% in 9m 2026

https://news.az/news/acg-associated-qas-deliveries-to-azerbaijan-fall-48-in-9m-2026

In JanuarySeptember 2026, the Azeri-Chirag-Gunashli (ACG) fields delivered 2 billion cubic meters of associated gas to
the Azerbaijani state, mainly to SOCAR, through the Sangachal terminal and the Oil Rocks facility, down 4.8% year-on-
year.

According to APA, citing bp's report on its operations in Azerbaijan for the first nine months of 2026, ACG supplied an
average of 9 million cubic meters of gas per day to SOCAR during the reporting period.

RECOMMENDED STORIES
"The remainder of the associated gas produced was re-injected for reservoir pressure maintenance," the report said.
Part of the associated gas produced at ACG is supplied to SOCAR free of charge.

The participating interests in the ACG project are as follows: bp 30.37% (operator), AzZACG (SOCAR) 35.3%, MOL
9.57%, INPEX 9.31%, ExxonMobil 6.79%, TPAO 5.73%, and ONGC Videsh Ltd. (OVL) 2.92%.
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ACG oil output forecast at 316,400 barrels per day in 2027

https://report.az/en/energy/acq-oil-output-forecast-at-316-400-barrels-per-day-in-2027

- 04 November, 2026
- 18:56
Stay up to date with the top news!

Daily crude oil production from the AzeriChiragGunashli (ACG) block in Azerbaijan's sector of the Caspian Sea is forecast
at 316,400 barrels in 2027, Report informs, citing the 2027 budget package.

The figure is 1,700 barrels, or 0.5%, below this year's forecast.

During the first three quarters of this year, ACG production averaged 320,000 barrels per day, totaling approximately 87
million barrels, or 12 million tons.

Profit tax payments from the ACG project to the state budget are projected at 320 million manats ($188.24 million) next
year. This is 20 million manats ($11.76 million), or 6.7%, above this year's forecast and 28.3 million manats ($16.65
million), or 9.7%, higher than the actual figure for 2025.

"Despite declining production, the increase in budget revenue compared with the current year reflects the crude oil price
of $75 per barrel assumed in the state budget for the fourth quarter of 2026. Operating expenditure is also projected to
fall by 16.3% and capital expenditure by 3.3%," the document states.

ACG is Azerbaijan's largest oilfield block. The original production-sharing agreement was signed on September 20, 1994.
An amended agreement on joint development and production sharing was signed on September 14, 2017, extending
operations through the end of 2049.

The participating interests in ACG are BP, the operator, with 30.37%; SOCAR, 35.3%; MOL, 9.57%; INPEX, 9.31%;
ExxonMobil, 6.79%; TPAO, 5.73%; and ONGC Videsh, 2.92%.
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BP announces Azerbaijan's ACG oil production figures for 2026

https://report.az/en/enerqy/bp-announces-azerbaijan-s-acg-oil-production-fiqures-for-2026

- 04 November, 2026
-12:21
Stay up to date with the top news!

In the first three quarters of 2026, total production from the Azeri-Chirag-Deepwater Gunashli (ACG) block of fields in the
Azerbaijani sector of the Caspian Sea was on average about 320,000 barrels per day (b/d), or about 87 million barrels
or 12 million tonnes in total.

Report informs that, according to the business update for the first three quarters of the year released jointly by BP
Azerbaijan, the operator of the block, and its partners, total ACG production during the three-quarter period came from
the following platforms: the Chirag (18,800 b/d), Central Azeri (84,600 b/d), West Azeri (72,000 b/d), East Azeri (45,700
b/d), Deepwater Gunashli (46,700 b/d), West Chirag (25,300 b/d) and ACE (26,900 b/d) platforms.

In the first three quarters of 2026, BP and its co-venturers spent about $401 million in operating expenditure and about
$1,088 million in capital expenditure on ACG activities.

At the end of September 2026, 154 oil wells were producing, while 50 were used for water and 11 for gas injection.

ACG is Azerbaijan's largest oil field block. The first production-sharing agreement for the development of the block was
signed on September 20, 1994. A new agreement on the joint development of the fields and production sharing was
signed on September 14, 2017. The agreement provides for the development of the fields until the end of 2049.

ACG participating interests are: bp (operator - 30.37%), SOCAR (35.30%), MOL (9.57%), INPEX (9.31%), ExxonMobil
(6.79%), TPAO (5.73%), ONGC Videsh (2.92%).
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