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ONGC Q1FY27 Earnings Results: Net Profit Grows by 112% to ₹17,034 crore 

https://www.angelone.in/news/stocks/ongc-q1fy27-earnings-results-net-profit-grows-by-112-to-17-034-crore 

  
ONGC Q1 profit more than doubled to 17,034 crore as higher crude oil and gas realisations lifted earnings despite lower 

production. 

Oil and Natural Gas Corporation (ONGC) reported a standalone net profit of 17,033.81 crore for the April-June quarter 

of FY27, compared with 8,024.23 crore in the same period last year, as per exchange filings dated August 4, 2026. 

The figure was also higher than the 6,649.97 crore reported in the previous quarter. Total income increased to 48,321.65 

crore from 33,213.39 crore a year earlier, while profit before tax stood at a record 22,848 crore. 

Revenue Supported by Crude and Gas Prices 

Revenue from operations rose 45.2% year-on-year to 46,460 crore. The increase was mainly due to higher crude oil 

prices during the quarter. Net crude oil realisation rose to $99.45 per barrel from $66.13 a year ago. 

Realisation from joint venture crude production also increased to $103.34 per barrel from $67.87. The administered price 

mechanism (APM) gas price rose to $7 per mmBtu, while new well gas realisation increased to $13.31 per mmBtu from 

$8.24. 

New Well Gas Contributes More 

New well gas generated revenue of 3,998 crore during the quarter. According to the company, this resulted in an 

additional 1,897 crore compared with the APM gas price. 

The segment accounted for around 38% of revenue from ONGC's nomination gas portfolio during the reporting period. 

Output Declines Despite Ongoing Projects 

Crude oil production fell to 4.45 million tonnes from 4.68 million tonnes a year earlier. Natural gas production declined to 

4.76 billion cubic metres from 4.85 bcm. 

The company noted that the production is to improve as projects including Daman Upside Development, TSP and 

Discovered Small Fields progress. 

Consolidated Earnings Under Pressure 

ONGC's consolidated net profit declined 43.3% during the quarter. The company said the fall was largely due to 

Hindustan Petroleum Corporation Ltd (HPCL) reporting a consolidated net loss of 12,265 crore because of under-

recoveries on petroleum products following the rise in crude oil prices. 

Better performance from ONGC Videsh and Mangalore Refinery and Petrochemicals Ltd partly offset the impact. 

Exploration Activities Continue 

During the quarter, ONGC reported two hydrocarbon discoveries, including one offshore prospect and one onshore new 

pool. 

The company also started drilling an exploratory well in the Mahanadi deepwater basin under the Samudra Manthan 

offshore exploration programme. 

It is currently implementing capital expenditure projects worth more than 40,000 crore in its western offshore fields to 

support production in the coming years. 

Oil and Natural Gas Corporation (ONGC) Share Price Performance 

As of August 5, 2026, 12:11 pm, Oil and Natural Gas Corporation (ONGC) share price was trading at 240.05, down 0.81% 

from the previous closing price. 

https://www.angelone.in/news/stocks/ongc-q1fy27-earnings-results-net-profit-grows-by-112-to-17-034-crore
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Conclusion 

Higher crude oil and gas realisations supported ONGC's standalone earnings in the first quarter of FY27, despite lower 

production. Consolidated profit remained under pressure due to losses at HPCL. 

For daily market updates and regular stock market news in Hindi, stay tuned to Angel One's share market news in Hindi 
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https://www.business-standard.com/markets/capital-market-news/ongc-q1-pat-surges-112-yoy-to-rs-17-034-crore-

126080500437_1.html 

  
Oil and Natural Gas Corporation (ONGC) reported a 112.3% jump in standalone net profit to Rs 17,033.81 crore for the 

quarter ended 30 June 2026 (Q1 

FY27), compared with Rs 8,024.23 crore in the corresponding quarter of the previous fiscal. Revenue from operations 

jumped 45.2% YoY to Rs 46,460.45 crore in the quarter ended 30 June 2026. Profit before tax (PBT) more than doubled 

to Rs 22,848.02 crore, registering a 112.7% YoY increase from Rs 10,744.33 crore reported in Q1 FY26. 

During the quarter, ONGC's net crude oil realisation increased 50.4% YoY to $99.45 per barrel, while gas price realisation 

rose 5.4% YoY to $7 per MMBtu. Despite improved price realisations, production remained under pressure. Crude oil 

production declined 4.93% YoY to 4.452 million metric tonnes (MMT), while natural gas production fell 1.85% YoY to 

4.756 billion cubic metres (BCM) during the reporting period. 

On a consolidated basis, ONGC reported a 21.4% YoY increase in net profit to Rs 11,898.93 crore, while revenue from 

operations grew 25.7% YoY to Rs 2,04,987.34 crore in Q1 FY27. 

Maharatna ONGC is the largest crude oil and natural gas company in India, contributing around 71% to Indian domestic 

production. It has in-house service capabilities in all areas of exploration and production of oil & gas and related oil-field 

services. The Government of India held a 58.89% stake in ONGC as of December 2025. 

The counter shed 0.91% to Rs 239.60 on the BSE. 

Powered by Capital Market - Live News 

Disclaimer: No Business Standard Journalist was involved in creation of this content 

First Published: Aug 05 2026 | 11:50 AM IST 
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ONGC Videsh gets licence to operate upstream oil, gas projects in Venezuela 

https://www.businesstoday.in/latest/economy/story/ongc-videsh-gets-licence-to-operate-upstream-oil-gas-projects-in-

venezuela-547451-2026-08-05 

  
ONGC Videsh, the overseas investment arm of Oil and Natural Gas Corporation (ONGC), has received a licence to 

operate oil and gas projects in Venezuela, Bloomberg reported on Wednesday. 

The development was confirmed by ONGC Chief Financial Officer Anupam Agarwal during the company's earnings call. 

Agarwal said ONGC Videsh is looking to work with partners in upstream oil and gas projects in the South American 

nation. "It is a focus area for ONGC," he reportedly told analysts. 

He also said the company is in touch with Venezuelan authorities regarding investments in its two existing projects with 

joint venture partners. 

Must Read: 300 billion barrels: Venezuela has more oil than Saudi Arabia. Why did it collapse? 

INDIA-VENEZUELA ENERGY TIES GROWING 

The development comes two months after Venezuela's Acting President Delcy Elona Rodrguez Gmez visited India in 

June. 

During the visit, Petroleum and Natural Gas Minister Hardeep Singh Puri met Rodrguez in New Delhi along with senior 

ministry officials and heads of public sector oil companies. 

Puri reaffirmed India's support for Venezuela's energy sector and said Indian companies were ready to deepen their 

presence in the country. He also expressed India's interest in expanding energy trade with Venezuela. 

Rodrguez welcomed Indian companies to participate in Venezuela's reformed oil and gas sector. She also invited an 

Indian delegation to visit Venezuela to explore opportunities for enhanced collaboration. 

Don't Miss: India's Venezuela push: What's driving interest in oil fields, not just crude cargoes? 

WHY VENEZUELA MATTERS TO INDIA 

Venezuela holds the world's largest proven oil reserves and has traditionally supplied crude oil to India. 

The government has said India's refining sector is well suited to process Venezuela's heavy crude. 

As geopolitical tensions and supply disruptions affected imports from the Gulf, India has been strengthening ties with 

Venezuela as part of its energy diversification strategy. 

Venezuela emerged as one of India's largest crude suppliers during April and May 2026. 

According to government data, India's average monthly crude imports from Venezuela rose sharply from 64.027 thousand 

metric tonnes (TMT) in FY 2025-26 to 1,047.148 TMT during April-May of FY 2026-27. 

Indian public sector companies have been operating in Venezuela's upstream oil sector since 2008. 

India has invested about $1 billion in the San Cristbal and Petrocarabobo-1 projects in Venezuela's Orinoco Belt. 
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ONGC Q1 Consolidated Net Profit Rises 21% To Rs 11,899 Cr 

https://www.businessworld.in/article/ongc-q1-consolidated-net-profit-rises-21-to-rs-11-899-cr-618045 

  
State-owned Oil and Natural Gas Corporation reported a 21.37 per cent year-on-year increase in consolidated net profit 

attributable to owners to Rs 

11,898.93 crore in the first quarter of FY27, compared with Rs 9,804.07 crore a year earlier. Consolidated revenue from 

operations rose 25.68 per cent to Rs 204,987.35 crore from Rs 163,106.33 crore in Q1 FY26. 

The group's overall profit for the quarter, however, declined 43.27 per cent to Rs 6,554.44 crore from Rs 11,554.21 crore. 

The decline was linked to a net loss of Rs 12,265 crore reported by downstream subsidiary Hindustan Petroleum 

Corporation, where under-recoveries on petroleum products increased following a sharp rise in global crude prices amid 

conflict in West Asia. Contributions from ONGC Videsh and Mangalore Refinery and Petrochemicals supported the 

group's overall operational performance. 

Standalone Profit More Than Doubles 

On a standalone basis, ONGC's net profit increased 112.28 per cent to Rs 17,033.81 crore from Rs 8,024.23 crore in the 

corresponding quarter last year. Standalone revenue from operations rose 45.18 per cent to Rs 46,460.45 crore from Rs 

32,002.89 crore. Standalone EBITDA stood at Rs 29,453.30 crore, supported by higher net realisations and lower 

operating expenses. 

Lower write-offs on dry exploratory wells also supported earnings. These write-offs declined to Rs 1,098.20 crore from 

substantially higher levels in previous quarters. ONGC's consolidated EBITDA remained under pressure due to losses at 

HPCL. Production growth is expected to gain momentum over the next two to three years as the company executes a 

capital expenditure programme of more than Rs 40,000 crore across its western offshore assets. 

Share 

  

https://www.businessworld.in/article/ongc-q1-consolidated-net-profit-rises-21-to-rs-11-899-cr-618045


 

 

Page 23 of 93. 

Headline Oil & Natural Gas Corpn Ltd (ONGC) Q1 FY27 Results Analysis: PAT More Than Doubles, 

Refining Losses Hit Rs.16,155 Cr 

Publication CompoundingAI Edition Online Coverage 

Published Date 5 Aug 2026 

 

Oil & Natural Gas Corpn Ltd (ONGC) Q1 FY27 Results Analysis: PAT More Than Doubles, Refining 

Losses Hit Rs.16,155 Cr 

https://compoundingai.in/market-news/ongc-q1-fy27-results-analysis 

  
Oil & Natural Gas Corpn Ltd's Q1 FY27 numbers came in strong, with revenue of Rs. 46,460.45 Cr (+45.18% YoY) and 

PAT growth of +112.28% YoY. 

Here's a quick read of what worked, what to watch, and what management said. 

Quick Details 

Results date 

August 04, 2026 

Quarter 

Q1 FY 2026-2027 

Revenue (Q1) 

Rs. 46,460.45 Cr (+45.18% YoY) 

PAT (Q1) 

Rs. 17,033.81 Cr (+112.28% YoY) 

EBITDA margin 

61.03% (+733 bps YoY) 

EPS (Q1) 

Rs. 13.54 (+112.23% YoY) 

Market cap 

Rs. 305,896.40 Cr 

CMP 

Rs. 242.00 

Quarter Snapshot 

ONGC's standalone E&P business delivered record earnings: revenue up 45%, PAT more than doubled to Rs.17,034 

Cr, EBITDA margin expanded 733 bps to 61%. However, the Refining & Marketing segment posted a staggering 

Rs.16,155 Cr loss, reversing last year's profit and dragging consolidated PAT-to-owners to Rs.11,899 Cr, up only 21%. 

The core upstream business is exceptionally strong with a pristine balance sheet, but the refining losses and contingent 

liabilities are material offsets. 

Key Investment Insights 

Key Positives 

Standalone revenue grew 45.18% YoY to Rs.46,460 Cr on crude price surge 

Standalone PAT more than doubled YoY (+112.28%) to Rs.17,034 Cr 

Standalone EBITDA margin expanded 733 bps YoY to 61.03%, highest in recent quarters 

https://compoundingai.in/market-news/ongc-q1-fy27-results-analysis
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Standalone net profit margin improved to 36.66% from 25.07% YoY 

Debt/equity remains negligible at 0.02x, net worth up 6.9% YoY to Rs.3.50 lakh Cr 

OVL international segment EBIT rose 115.9% YoY to Rs.1,033 Cr, margin up 828 bps 

Standalone current ratio improved to 2.25x from 1.74x a year ago 

Risk Factors 

Refining & Marketing segment swung to a massive loss of Rs.16,155 Cr from a profit of Rs.5,932 Cr last year, erasing 

E&P gains 

Normalized consolidated PAT (excluding exceptional items) fell 47.15% YoY to Rs.6,113 Cr 

Consolidated operating margin collapsed to 4.58% from 11.57% a year ago 

Petrochemicals segment continued to lose money (loss of Rs.454 Cr, similar to last year) 

Consolidated debt rose to Rs.1.63 lakh Cr (D/E 0.39 from 0.35), reflecting working capital build-up at refining subsidiaries 

Contingent liabilities remain sizeable: PMT JV arbitration of ~Rs.15,365 Cr and service tax cumulative provision of 

Rs.20,450 Cr 

Powered by CompoundingAI  AI research platform for Indian stocks, every claim cited from primary filings 

Login Now 
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Higher crude oil prices boost ONGC Q1 profit by 112%: Key beneficiary of West Asia crisis 

http://m.dailyhunt.in/news/india/english/news9+live-epaper-

newslive/higher+crude+oil+prices+boost+ongc+q1+profit+by+112+key+beneficiary+of+west+asia+crisis-newsid-

n722138599 

  
K OLKATA: Oil and Natural Gas Corporation (ONGC) has come up with robust Q1FY27 financial results, riding the 

elevated global crude oil prices by 

registering a 112% surge in its net profit compared to what it posted for the same April-June quarter a year ago. 

The PSU communicated to the stock exchanges that its PAT for the first quarter of the current financial year stood at Rs 

17,033.81 crore compared with Rs 8,024.23 crore in the similar period a year ago. If one compares the Q1FY27 profit 

with that in the preceding quarter  January-March period  the jump is as high as 156%. PAT stood at Rs 6,649.97 crore 

in the January-March quarter (Q4FY26). 

Higher crude oil price benefits ONGC 

ONGC is an upstream producer which always benefits if the price of crude oil and gas rises in the global markets. ter The 

reason: it sells crude oil and gas at rates linked to the global prices. Therefore, the company benefitted immensely in the 

Q1FY27 period when net crude oil realisation jumped to $99.45 a barrel from $66.13 a barrel a year earlier. 

For ONGC, revenue from new well gas stood at Rs 3,998 crore during April-June period. It generating additional Rs 1,897 

crore over the administered price mechanism gas price. ONGC said oil and gas production in the June quarter remained 

broadly stable. However, crude oil output declined to 4.45 million tonnes from 4.68 million tonnes a year earlier. The 

output of natural gas marginally declined to 4.76 billion cubic metres from 4.85 billion cubic metres in the similar quarter 

a year earlier. 

Output expected to rise 

ONGC said its output is expected to rise as strategic projects, including the Daman Upside Development Project, TSP 

and Discovered Small Fields projects, are completed. It is in the process of implementation of projects worth more than 

Rs 40,000 crore in its western offshore fields to raise production from FY28. During the Q1FY27 period, ONGC reported 

two hydrocarbon discoveries one of which is an offshore prospect and one onshore new pool discovery. 

ONGC share movement 

At close of trade on August 4, ONGC shares were at Rs 241.90, down 0.041% or Re 0.10. It remains to be seen how the 

investors react to the robust jump in profits for this upstream oil and gas producer. The shares returned (-)0.82% in the 

past one month and (-)10.14% in the past six months. It appreciated 3.16% in the past one year. 

(Disclaimer: This article is only meant to provide information. News9 does not recommend buying or selling shares or 

subscriptions of any IPO, Mutual Funds, precious metals, commodity, REITs, InvITs and any form of alternative 

investment instruments and crypto assets.) 
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ONGC Q1 PAT surges 112% YoY to Rs 17,034 crore 

http://m.dailyhunt.in/news/india/english/capital+market-epaper-capmar/ongc+q1+pat+surges+112+yoy+to+rs+17034+crore-

newsid-n722165452 

  
R evenue from operations jumped 45.2% YoY to Rs 46,460.45 crore in the quarter ended 30 June 2026. 

Profit before tax (PBT) more than doubled to Rs 22,848.02 crore, registering a 112.7% YoY increase from Rs 10,744.33 

crore reported in Q1 FY26. 

During the quarter, ONGC's net crude oil realisation increased 50.4% YoY to $99.45 per barrel, while gas price realisation 

rose 5.4% YoY to $7 per MMBtu. 

Despite improved price realisations, production remained under pressure. Crude oil production declined 4.93% YoY to 

4.452 million metric tonnes (MMT), while natural gas production fell 1.85% YoY to 4.756 billion cubic metres (BCM) during 

the reporting period. 

On a consolidated basis, ONGC reported a 21.4% YoY increase in net profit to Rs 11,898.93 crore, while revenue from 

operations grew 25.7% YoY to Rs 2,04,987.34 crore in Q1 FY27. 

Maharatna ONGC is the largest crude oil and natural gas company in India, contributing around 71% to Indian domestic 

production. It has in-house service capabilities in all areas of exploration and production of oil & gas and related oil-field 

services. The Government of India held a 58.89% stake in ONGC as of December 2025. 

The counter shed 0.91% to Rs 239.60 on the BSE. 
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ONGC Q1 FY27 profit up 21% to ₹9,804 crore; JM Financial sees production-led upside 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongc-q1-fy27-profit-up-21-to-9804-crore-jm-financial-sees-

production-led-upside/132896082 

  
The company's consolidated revenue from operations rose 25.68% YoY to 204,987.35 crore in Q1 FY27, up from 

163,106.33 crore recorded in Q1 FY26. 

Looking ahead, the brokerage noted that production growth is set to gain momentum over the next two to three years as 

ONGC executes an ongoing capital investment program of over 40,000 crore in its Western Offshore assets. State-owned 

explorer and producer Oil and Natural Gas Corporation (ONGC) reported its financial results for the first quarter of FY27 

post-market hours on Tuesday, delivering a consolidated net profit of 11,898.93 crore, up 21.37 per cent YoY, compared 

to 9,804.07 crore reported in the year-ago quarter. 

The company's consolidated revenue from operations rose 25.68 per cent year-on-year to 204,987.35 crore in Q1 FY27, 

up from 163,106.33 crore recorded in Q1 FY26. 

Advt While net profit attributable to owners saw steady growth, the group's profit for the quarter fell by 43.27 per cent to 

6,554.44 crore from 11,554.21 crore in Q1 FY26. 

As per ONGC's official press release, the consolidated bottom line took a hit due to a net loss of 12,265 crore incurred 

by its downstream subsidiary, Hindustan Petroleum Corporation Limited (HPCL). 

Under-recoveries hit HPCL's earnings on petroleum products following a sharp rise in global crude prices triggered by 

conflict in West Asia. 

However, healthy contributions from other group units like ONGC Videsh Limited (OVL) and Mangalore Refinery and 

Petrochemicals Limited (MRPL) supported the overall operational picture. 

On a standalone basis, standalone net profit surged 112.28 per cent to 17,033.81 crore for Q1 FY27, compared to 

8,024.23 crore in Q1 FY26. 

Standalone revenue from operations increased 45.18 per cent to 46,460.45 crore against 32,002.89 crore in the 

corresponding quarter of last year. 

Steady momentum ahead 

Commenting on the quarter, brokerage firm JM Financial noted that ONGC delivered a strong earnings beat on a 

standalone level, driven by crude and gas price tailwinds alongside effective cost management. 

In its result update report, JM Financial pointed out that standalone EBITDA came in at 29,453.30 crore, surpassing 

market estimates due to higher net realisations and reduced operational expenses. 

Advt The brokerage highlighted that lower write-offs on dry exploratory wells, which fell to 1,098.20 crore from significantly 

higher levels in previous quarters, further aided the profit. 

On the consolidated front, JM Financial observed that group EBITDA remained constrained by losses at HPCL. 

Looking ahead, the brokerage noted that production growth is set to gain momentum over the next two to three years as 

ONGC executes an ongoing capital investment program of over 40,000 crore in its Western Offshore assets. 
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ONGC eyes operatorship of two Venezuela oil blocks 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongc-eyes-operatorship-of-two-venezuela-oil-

blocks/132978932 

  
State-run ONGC, through its overseas investment arm ONGC Videsh, holds a 40 per cent stake in the San Cristobal field 

and, along with other Indian companies, an 18 per cent stake in the Carabobo-1 project. 

A localised gas bubbling phenomenon at ONGC's Assam field has been successfully sealed. India's top explorer, Oil and 

Natural Gas Corp (ONGC), hopes to soon sign agreements with Venezuela to operate two oil blocks under the South 

American nation's new petroleum law, its finance chief said on Wednesday. 

State-run ONGC, through its overseas investment arm ONGC Videsh, holds a 40 per cent stake in the San Cristobal field 

and, along with other Indian companies, an 18 per cent stake in the Carabobo-1 project. 

"Now we have full freedom to work on the Venezuela projects. Earlier, we were restricting our operations there because 

of the sanctions-related risk," finance director Anupam Agarwal said on an analyst call after the company's June-quarter 

earnings. 

Advt He said Venezuela was offering additional incentives under its new petroleum law and that ONGC had expertise in 

operating fields with similar geology in India. 

"We believe very soon we will see some positive developments, the new agreements signed, and we are taking over the 

operatorship for some of those projects from PDVSA," he said. 

Russia transferred Sakhalin-1 to a new domestic operator after Western countries imposed sweeping sanctions on 

Moscow following its invasion of Ukraine in February 2022. 

ONGC agreed to make payments into the Sakhalin-1 abandonment fund in roubles using dividends frozen in Russia, 

allowing it to retain its 20 per cent stake in the project, as Reuters reported last year. 
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https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongc-eyes-operatorship-of-two-venezuela-oil-blocks/132978932
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ONGC shares in focus after standalone net profit rises 112%, but oil and gas production slips 

https://www.financialexpress.com/market/ongc-shares-in-focus-after-standalone-net-profit-rises-112-but-oil-and-gas-

production-slips-4310735/ 

  
Track ONGC shares as Q1 standalone profit jumps 112% to Rs 17,034 crore, even as oil and gas output slips and HPCL 

drags consolidated earnings. 

The Oil and Natural Gas Corporation (ONGC) shares are in focus after the company reported a robust quarterly 

performance in the first quarter of fiscal year 2026-27. 

The company posted a 112% year-on-year (YoY) increase in standalone net profit to Rs 17,034 crore in the first quarter 

of fiscal year 2026-27. 

The upstream company's revenue from operations jumped 45.2% YoY to Rs 46,460 crore in Q1. 

ONGC Q1 highlights  On a consolidated basis, ONGC's net profit fell 43.3% during the quarter on account of Hindustan 

Petroleum Corporation's (HPCL's) consolidated net loss of Rs 12,265 crore due to under-recoveries on petroleum 

products arising from the sharp increase in crude oil prices following the West Asia crisis. 

During the quarter, revenue from new well gas stood at Rs 3,998 crore, delivering an additional Rs 1,897 crore in revenue 

compared with the administered price mechanism (APM) gas price. New well gas now contributes around 38% of total 

revenue from ONGC's nomination gas portfolio. 

ONGC production drops  ONGC's crude oil production fell 5.5% YoY to 4.95 million tonnes (mt) in Q1, while natural gas 

output fell 2% to 4.851 billion cubic metres (bcm). 

However, the reduction in quarterly production with respect to the corresponding period of FY26 is primarily attributed to 

complexities in reservoir behaviour of KG-98/2 in Eastern Offshore, inclement swell in Western Offshore in April and May 

2026 before the onset of monsoon, resulting in delays in PRP-8 and PRP-9 (Pipeline Replacement Project). 

Also, temporary closing of wells during pre-commissioning/commissioning activities of major projects viz MTPBP (MHN-

TCPP-PGC-BGC Project), DUDP (Daman Upside Development Project). 

Gas offtake from small isolated fields was lower during the quarter, primarily due to operational disruptions at customer 

facilities, leading to reduced demand and consequently production. 

ONGC share price performance  The share price of ONGC has risen 1.3% in the last five trading days. The stock has 

changed a little in the last one month and has dropped more than 10% in the past six months. ONGC's share has surged 

3.2% in the last 12 months. 

  

https://www.financialexpress.com/market/ongc-shares-in-focus-after-standalone-net-profit-rises-112-but-oil-and-gas-production-slips-4310735/
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ONGC set to revive operations in Venezuela 

https://www.financialexpress.com/business/news/ongc-set-to-revive-operations-in-venezuela/4311400/ 

  
State-run ONGC is poised to take over operatorship of two Venezuelan oil projects, boosting its overseas growth after 

sanctions eased, while its stake restoration in Russia's Sakhalin-1 significantly lifts ONGC Videsh's profits. 

State-run ONGC is set to sign agreements to take over operatorship of two Venezuelan oil projects, reopening a key 

overseas growth avenue after sanctions had constrained operations, even as the restoration of its stake in Russia's 

Sakhalin-1 has lifted ONGC Videsh's profit from Rs 500-600 crore annually to more than Rs 1,000 crore a quarter. 

ONGC Videsh holds a 40% stake in the San Cristobal field and, along with other Indian firms, an 18% interest in the 

Carabobo-1 project. The assets are currently operated by Venezuelan state oil firm PDVSA. ONGC expects agreements 

under Venezuela's new petroleum law to pave the way for transfer of operatorship. 

The company has recently secured a licence from the US Office of Foreign Assets Control and is engaging with 

Venezuelan authorities along with its joint-venture partners. The new petroleum law offers additional fiscal incentives for 

hydrocarbon development. 

ONGC shares in focus after standalone net profit rises 112%, but oil and gas production slips 

Now we have full freedom to work on the Venezuela project, ONGC Director-Finance Anupam Agarwal told analysts, 

adding that sanctions-related risks which had earlier restricted the company's operations were now behind it. 

The shallow onshore projects have geological characteristics similar to ONGC-operated assets around Mehsana and 

Ahmedabad, giving the company relevant technical expertise. Agarwal said ONGC was very upbeat and expected new 

agreements and transfer of operatorship from PDVSA shortly. 

The Venezuela push comes as ONGC Videsh stages a sharp financial recovery following the restoration of its 20% stake 

in Sakhalin-1 in December 2025, four years after Russia transferred the project to a new domestic operator. ONGC began 

recognising the asset in its profit and loss account from January 2026. 

With Sakhalin back in our portfolio, OVL is back in the robust profit scenario, Agarwal said. The overseas arm earned 

more than Rs 1,000 crore in each of the past two quarters, compared with Rs 500-600 crore annually earlier, driven 

mainly by Sakhalin and supported by higher oil prices. 

Sakhalin's quarterly revenue contribution has doubled to nearly Rs 1,000 crore, from Rs 500-600 crore earlier. However, 

ONGC said realisations from Russian assets remained constrained by geopolitical conditions and price-cap concerns. 

  

https://www.financialexpress.com/business/news/ongc-set-to-revive-operations-in-venezuela/4311400/
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ONGC Q1 profit surges to Rs 17,034 crore on rising oil prices 

https://flipit.money/flips/ongc-q1-profit-surges-to-rs-17034-crore-on-rising-oil-prices 

  
Total income increased sharply to Rs 48,321.65 crore for the April-June period, up from Rs 33,213.39 crore in the 

corresponding quarter last year. 

Profit before tax reached a record quarterly high of Rs 22,848 crore, the company said. ONGC attributed the robust 

performance primarily to a surge in crude oil prices, which pushed net realisations on crude oil from nominated fields to 

$99.45 per barrel, a significant rise from $66.13 per barrel recorded a year ago. 

Additionally, earnings were buoyed by new well gas production. Revenue from new well gas, which now accounts for 

about 38 percent of ONGC's nomination gas portfolio, stood at Rs 3,998 crore during the quarter. This figure generated 

an additional Rs 1,897 crore over the administered price mechanism (APM) gas price, according to the company. 

While overall oil and gas output remained largely steady, crude oil production slipped to 4.45 million tonnes from 4.68 

million tonnes in the prior-year period. Natural gas output also edged down slightly, totaling 4.76 billion cubic metres 

versus 4.85 bcm a year ago. ONGC cited reservoir complexities in the KG-98/2 block, adverse weather in the western 

offshore region, delays in pipeline replacement projects, and temporary shutdowns tied to commissioning of major 

projects as the main reasons for the lower production figures. 

Looking ahead, ONGC stated that production levels are expected to improve with the completion of ongoing strategic 

projects. These include the Daman Upside Development Project (DUDP), TSP, and Discovered Small Fields (DSF) 

projects. The company is currently undertaking capital projects valued at over Rs 40,000 crore in its western offshore 

assets, aiming to enhance production beginning in financial year 2027-28. 

In a separate development, ONGC announced it has commenced drilling its first deepwater exploratory well in the 

Mahanadi basin as part of the government's Samudra Manthan offshore exploration initiative, which seeks to strengthen 

India's offshore energy security. Over the latest quarter, the company also reported two new hydrocarbon finds: one 

offshore prospect and one new pool discovery onshore. 
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AHMEDABAD: State-owned Oil and Natural Gas Corporation (ONGC) allocated more than Rs 668 crore in Corporate 

Social Responsibility (CSR) funds to 20 organisations linked to the Rashtriya Swayamsevak Sangh (RSS) over the ten-

year period from 2015 to 2025, according to an investigation by The News Minute (TNM). 

The organisations identified by TNM fall into three categories: 

Nine organisations directly affiliated with the RSS; 

Nine organisations founded by or led by individuals associated with the RSS; 

Two organisations that have collaborated with the RSS. 

The findings come amid renewed public discussion over the RSS's legal and financial structure. In June, RSS chief 

Mohan Bhagwat argued against calls for the organisation to register formally, stating that the RSS is a body of individuals 

sustained through voluntary gurudakshina (traditional offerings) rather than government funding. 

While the RSS itself does not publicly disclose its finances, TNM reports that several registered organisations associated 

with the wider Sangh network have received significant government-backed CSR funding. 

CSR Allocations 

According to ONGC's CSR reports, the company spent approximately Rs 4,531 crore on more than 2,000 organisations 

and projects between the first quarter of 2015 and the first quarter of 2025. 

Of this amount: 

Rs 668.01 crore (around 14.7% of total CSR spending) went to the 20 organisations identified by TNM. 

An additional Rs 2.96 crore was reportedly distributed to three organisations between 2013 and 2015. 

The investigation excluded organisations that received less than Rs 1 crore. 

TNM states that it identified most beneficiaries by cross-referencing them with Seeing the Sangh, a database of more 

than 2,500 organisations associated with the Sangh Parivar. The database was compiled by researchers led by Dr Felix 

Pal of the University of Western Australia, fact-checked by The Caravan, and is hosted by Sciences Po's Centre for 

International Studies. 

ONGC did not respond to multiple requests for comment, according to TNM. 

Largest Recipient: Swargadew Siu-Ka-Pha Hospital 

The largest recipient was Swargadew Siu-Ka-Pha Hospital in Assam's Sivasagar district, which received approximately 

Rs 434 crore between 2016 and 2024. 

The 300-bed multispeciality hospital is jointly managed by ONGC and the Dr Babasaheb Ambedkar Vaidyakiya 

Pratishthan (BAVP), a charitable trust based in Aurangabad. 

According to a BAVP brochure cited by TNM, the trust is guided by the philosophy of the RSS. It also operates Dr 

Hedgewar Hospital, named after RSS founder K.B. Hedgewar. 

TNM reports that BAVP chairman Dr Anant Pandhare has publicly acknowledged the organisation's RSS affiliation. In an 

interview cited by the investigation, he reportedly said: 

We are an RSS-affiliated organisation and service is our motto. 

https://indiatomorrow.net/2026/08/05/ongc-donated-rs-668-crore-in-csr-funds-to-20-organisations-linked-to-the-rss-over-a-decade/
https://indiatomorrow.net/2026/08/05/ongc-donated-rs-668-crore-in-csr-funds-to-20-organisations-linked-to-the-rss-over-a-decade/
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ONGC signed a Memorandum of Understanding with BAVP in 2017, although CSR funding reportedly began a year 

earlier. 

The hospital was inaugurated in November 2023 and is empanelled under the Ayushman BharatPM-JAY health 

insurance scheme. Hospital officials told TNM that discounted treatment is available for economically disadvantaged 

patients. 

National Cancer Institute Receives Rs 140 Crore 

The second-largest recipient was the Dr Aabaji Thatte Seva Aur Anusandhan Sanstha in Nagpur, which received 

approximately Rs 140 crore between 2017 and 2022 for establishing the National Cancer Institute. 

The trust is named after Aabaji Thatte, who served as personal assistant to former RSS chief M.S. Golwalkar. 

TNM reports that the institute's chief executive, Shailesh Joglekar, has longstanding associations with organisations 

including the Vishwa Hindu Parishad (VHP) and previously served as president of the Bajrang Dal's Vidarbha unit. 

The cancer institute, inaugurated in 2023, was attended by RSS chief Mohan Bhagwat, Maharashtra Chief Minister 

Devendra Fadnavis, Union Minister Nitin Gadkari, and industrialist Gautam Adani, among others. 

Other Organisations Receiving CSR Funds 

Several other organisations associated with the Sangh ecosystem also received CSR funding. 

Among the larger recipients: 

Swami Vivekananda Yoga Anusandhana Samsthana (S-VYASA) received Rs 15.53 crore for hostels and yoga 

programmes. 

Various branches of Sewa Bharati received Rs 13.95 crore for medical equipment, flood relief, hostels and yoga centres. 

Rashtrotthana Parishat received Rs 11.6 crore for educational activities. 

Ekal Vidyalaya Foundation received Rs 8.69 crore for rural schools. 

Vivekanand Medical Research Trust received Rs 7.47 crore. 

Mokshda Paryavaran Evam Van Suraksha Samiti received Rs 5.12 crore for environmentally friendly crematorium 

projects. 

Ekalavya Foundation received Rs 4.72 crore. 

Samarpan Charitable Trust received Rs 4.3 crore. 

Vivekananda Kendra received Rs 3.96 crore. 

Param Shakti Peeth, founded by Sadhvi Ritambhara, received Rs 2.49 crore for child welfare facilities. 

Several educational institutions affiliated with Vidya Bharati, the RSS's educational network, also received grants for 

classrooms, hostels and school infrastructure. 

Allegations and Historical Controversies 

TNM notes that some recipient organisations or their office-bearers have previously been associated with controversies 

reported elsewhere. 

For example: 

A school run by Manav Seva Pratisthan was reported in media coverage to have hosted a Bajrang Dal training camp in 

2017. 

Former Punjab Technical University vice-chancellor Rajneesh Arora, associated with the development of Ekal Vidyalaya, 

was investigated in 2018 over allegations relating to financial irregularities and appointments. TNM notes that the case 

was later closed. 

These references relate to past reporting and are not directly connected to ONGC's CSR grants. 

BJP Representation on ONGC's Board 

The investigation also notes that individuals with BJP affiliations have served on ONGC's board during the period under 

review. 
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Among them: 

BJP spokesperson Sambit Patra served as a non-official director beginning in 2017. 

Reena Jaitly, who also held positions in the BJP's Punjab unit, chaired ONGC's CSR Committee between 2021 and 2026. 

BJP leader Syam Chand Ghosh was appointed an independent director in 2021. 

The report does not present evidence that these appointments influenced CSR decisions. 

Other Major CSR Expenditure 

Beyond the organisations identified as RSS-linked, ONGC's CSR spending included: 

Rs 300 crore to the PM CARES Fund. 

Rs 130 crore to the Auroville Unity Fund. 

Approximately Rs 100 crore toward construction of the Statue of Unity, part of a wider contribution of Rs 146 crore from 

five oil public sector companies. 

TNM notes that the Comptroller and Auditor General (CAG) later observed that contributions to the Statue of Unity did 

not qualify as CSR expenditure because the project did not meet the statutory definition of a heritage asset. 

ONGC also contributed Rs 4.6 crore toward the redevelopment of Badrinath Dham, a project publicly supported by the 

Ministry of Petroleum and Natural Gas. 

Broader Context 

ONGC functions under the administrative control of the Ministry of Petroleum and Natural Gas. During much of the period 

covered by the investigation, the ministry was headed by Dharmendra Pradhan, before Hardeep Singh Puri assumed 

charge in 2021. 

The investigation raises questions about the allocation of public-sector CSR funds to organisations connected to 

ideological or socio-cultural networks. It does not allege that ONGC violated CSR regulations by funding the organisations 

identified, but highlights the scale of funding and the institutional relationships between several recipients and the wider 

RSS ecosystem. 

LEAVE A REPLY 

  



 

 

Page 35 of 93. 

Headline ONGC delivers stellar with Rs. 17,034 crore profit 

Publication Indian Chemical News Edition Online Coverage 

Published Date 5 Aug 2026 

 

ONGC delivers stellar with Rs. 17,034 crore profit 
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Launches Rs. 40,000 crore Western Offshore push  By ICN Bureau | August 05, 2026 

Oil and Natural Gas Corporation (ONGC) has reported a record-breaking first quarter for FY 2026-27, posting its highest-

ever quarterly Profit Before Tax (PBT) of Rs. 22,848 crore and a robust standalone net profit of Rs. 17,034 crore, marking 

a growth of 112% year-on-year. 

The company's standalone gross revenue surged 45% to Rs. 46,460 crore during Q1, reflecting strong financial 

performance and improved value realization from its operations. 

ONGC is also advancing one of its largest-ever capital investment programmes in the Western Offshore region, with 

projects worth more than Rs. 40,000 crore currently under implementation. The initiative is aimed at unlocking production 

growth, improving recovery, strengthening asset integrity, and creating long-term value. 

ONGC's focus on enhancing gas production has delivered significant results, with revenue from new well gas reaching 

Rs. 3,998 crore during Q1 FY'27. The company generated an additional Rs. 1,897 crore in revenue compared with the 

APM gas price, with new well gas now contributing around 38% of total revenue from ONGC's nomination gas portfolio. 

Oil and gas production remained broadly stable during Q1 FY'27, maintaining the momentum achieved in the Western 

Offshore region during Q4 FY'26 and laying the foundation for future growth. 

The decline in production compared with the corresponding quarter of FY'26 was primarily due to reservoir complexities 

in the KG-98/2 project in the Eastern Offshore, adverse swell conditions in the Western Offshore during April and May 

2026 ahead of the monsoon, and delays related to the PRP-8 and PRP-9 pipeline replacement projects. 

Temporary well closures during the pre-commissioning and commissioning of major projects, including the MTPBP 

(MHN-TCPP-PGC-BGC Project) and DUDP (Daman Upside Development Project), also impacted output. Lower gas 

offtake from small isolated fields, due to operational disruptions at customer facilities, further affected production levels. 

ONGC expects the declining production trend to be reversed through the successful execution of strategic projects 

including DUDP, TSP and DSF. 

Following encouraging results from TSP-1, ONGC has selected bp as its Technical Service Provider (TSP) through an 

international competitive bidding process for the entire Western Offshore portfolio. 

The collaboration will focus on reservoir and pressure management, enhanced water injection, pipeline replacement and 

execution of major capital projects to improve production performance. 

ONGC expects these investments to deliver visible benefits from FY 2027-28 onwards, supporting enhanced production, 

improved recovery rates and sustained value creation. 

Samudra Manthan opens new frontier 

ONGC has accelerated offshore exploration under the National Offshore Exploration Scheme, Samudra Manthan, with 

the spudding of its first deepwater exploratory well in the Mahanadi basin. 

The company spudded exploratory well MNDWO181HDB-1 on 25 July 2026 in OALP block MN-DWHP-2018/1, located 

in Mahanadi deepwaters at a water depth of approximately 765 metres. The well will explore the Pliocene Shallower 

Channel with reference to the UTKAL and KONARK discoveries. 

ONGC declared two discoveries during Q1 FY 2026-27 in its operated acreages  one offshore prospect discovery and 

one onshore new pool discovery. 

Strategic collaborations 

ONGC and Reliance Industries Limited (RIL) have successfully operationalised sharing of Multi Support Vessels (MSVs) 

for Eastern Offshore operations, marking a significant move towards cost optimisation in deepwater activities. 

https://www.indianchemicalnews.com/energy/ongc-delivers-stellar-with-rs-17034-crore-profit-31387
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The company has also extended helicopter services to Oil India Limited for crew change and Medivac operations during 

East Coast drilling campaigns on a chargeable basis. 

ONGC continued to receive industry recognition across technology, safety, innovation and operational excellence. 

The company secured three prestigious awards at the 11th India PSU IT Forum & Awards 2026 for excellence in digital 

transformation, IT implementation and data centre infrastructure. 

Adding to its safety achievements, ONGC won the Global Safety Award  Platinum Category from the Energy and 

Environment Foundation, recognising the efforts of its Corporate HSE team. 

With record financial performance, large-scale offshore investments and an accelerated exploration strategy, ONGC is 

positioning itself for the next phase of production growth and energy security for India. 
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ONGC Q1 PAT doubles YoY, beats Street 

https://www.informistmedia.com/MoneyWire/56767/Earnings-Review-ONGC-Q1-PAT-doubles-YoY-beats-Street 

  
AHMEDABAD  Oil and Natural Gas Corp. Ltd. reported higher-than-expected net profit for the June quarter, led by high 

global crude oil prices and a depreciating rupee, boosting its earnings. As a result, ONGC's net profit for the June quarter 

rose the most annually in nine quarters. It was also the third consecutive year-on-year rise in the company's bottom line, 

after falling for four quarters. 

--Analysts saw ONGC Apr-Jun net profit at INR 143.89 bln 

--ONGC Apr-Jun revenue INR 464.60 bln 

--Analysts saw ONGC Apr-Jun revenue at INR 452.13 bln 

--ONGC Apr-Jun net profit INR 170.34 bln vs INR 80.24 bln year ago 

--ONGC Apr-Jun revenue INR 464.60 bln vs INR 320.03 bln year ago 

--ONGC Apr-Jun operating margin 51.51% vs 37.08% year ago 

--ONGC Apr-Jun offshore revenue INR 333.37 bln vs INR 220.86 bln yr ago 

--ONGC Apr-Jun onshore revenue INR 131.23 bln vs INR 99.17 bln yr ago 

--ONGC Apr-Jun crude oil production 4.45 mln tn vs 4.68 mln tn year ago 

--ONGC Apr-Jun natural gas output 4.76 bln cu mtr vs 4.85 bln cu mtr yr ago 

--ONGC: See production decline trend to reverse post executing some projects 

--ONGC Apr-Jun crude oil net realisation from nominated fields $99.45/bbl 

--ONGC Apr-Jun crude oil net realisation from nominated fields up 50.4% YoY 

--ONGC natural gas price from nominated fields $7.0/mBtu in Q1, up 5.4% YoY 

--ONGC natural gas price from new well $13.31/mBtu in Q1, up 61.5% on year 

--ONGC: Share of new well gas 38% of Q1 revenue from nomination fields 

--ONGC Apr-Jun revenue from new well gas INR 39.98 bln 

The state-owned company's net profit for the June quarter more than doubled, rising over 112% on year to INR 170.34 

billion. The bottom line was much higher than analysts' estimate of INR 143.89 billion. ONGC's revenue from operations 

rose over 45% on year to INR 464.60 billion. Analysts had estimated the company's top line at INR 452.13 billion. This is 

also the highest year-on-year growth in ONGC's top line over 15 quarters. 

ONGC was expected to report 79% year-on-year increase in net profit for the June quarter, riding on high global crude 

oil prices. Crude oil rose sharply in the March quarter, with the price of Brent crude oil shooting up to about $104 per 

barrel, following the outbreak of war in West Asia and the closure of the Strait of Hormuz. In the June quarter, the price 

of crude oil has averaged at about $97 per barrel, compared to $67 per barrel in the June quarter a year ago. Analysts 

had also predicted that depreciation of nearly 10% in the rupee against the dollar during the quarter would pump up 

ONGC's net profit. 

The company's total expenses rose over 13% on year to INR 254.74 billion. Within this, written-off exploratory well costs 

fell over 4% to INR 8.97 billion while statutory levies jumped over 50% to INR 91.28 billion. The upstream company's 

other expenses increased 16% to INR 64.58 billion. However, its cost of raw materials fell nearly 18% on year to INR 

8.81 billion in the June quarter, from INR 10.72 billion a year ago. The company's employee costs for the quarter also fell 

nearly 7% year-on-year to INR 6.37 billion. 

https://www.informistmedia.com/MoneyWire/56767/Earnings-Review-ONGC-Q1-PAT-doubles-YoY-beats-Street
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The company's total income for the June quarter was INR 483.22 billion, up over 45% on year. Its other income improved 

nearly 54% on year to INR 18.61 billion. 

ONGC's offshore revenue from operations jumped nearly 51% on year to INR 333.37 billion in the June quarter. Its 

onshore revenue from operations rose over 32% on year to INR 131.23 billion. 

The state-run enterprise is primarily engaged in exploration and production of crude oil, natural gas, and some value-

added products. It produces around 70% of India's crude oil and 84% of its natural gas. Crude oil production accounted 

for nearly 42% of the company's turnover in the financial year 2025-26 (Apr-Mar) while natural gas production accounted 

for 51%. ONGC sells the bulk of its domestic production to refiners such as Hindustan Petroleum Corp. Ltd. and 

Mangalore Refinery and Petrochemicals Ltd. 

The company's crude oil price realisation from the nominated category of fields was $99.45 per barrel, up over 50% on 

year. Its June quarter gas price realisation under the nominated category was $7 per million British thermal units, up 

5.4%. The price realisation from new well gas was $13.31 per million British thermal units, up 61.5% on year. The share 

of new well gas in the June quarter was INR 39.98 billion, 38% of the revenue from nominated fields. The company's 

operating margin was 51.51% during the quarter, up from 37.08% in the year-ago quarter, mainly due to a jump in gas 

price realisations. 

ONGC's standalone crude oil output for the June quarter fell 5% on year to 4.45 million tonnes. For FY26, it was 18.355 

million tonnes, down from 18.558 million tonnes in FY25. The company's natural gas output declined 2% on year to 4.76 

billion cubic metres in the June quarter. For FY26, it stood at 19.533 billion cubic metres, marginally down from 19.564 

billion cubic metres in FY25. 

The company said its oil and gas production remained flat during the June quarter, maintaining the momentum achieved 

in the Western Offshore region during the March quarter and providing a strong foundation for future production growth. 

However, the reduction in quarterly production from the corresponding period of FY26 is attributed primarily to 

complexities in reservoir behaviour of Krishna Godavari-98/2 in the Eastern Offshore region, inclement swell in the 

Western Offshore before the onset of the southwest monsoon, which resulted in delays in Pipeline Replacement Project-

8 and Pipeline Replacement Project-9, and temporary closure of wells during pre-commissioning and commissioning 

activities of other major projects, including the Daman Upside Development Project. 

Gas offtake from small isolated fields was lower during the quarter, primarily due to operational disruptions at customer 

facilities, leading to reduced demand and consequently production. The production decline trend is expected to be 

arrested and progressively reversed through the successful execution of strategic projects such as the Daman Upside 

Development Project. 

Tuesday, shares of ONGC ended unchanged from Monday at INR 242 on the National Stock Exchange. The company 

announced its June quarter results after market hours. End 

US$1 = INR 95.37 

Edited by Rajeev Pai 

For users of real-time market data terminals, Informist news is available exclusively on the NSE Cogencis WorkStation. 

Cogencis news is now Informist news. This follows the acquisition of Cogencis Information Services Ltd. by NSE Data & 

Analytics Ltd., a 100% subsidiary of the National Stock Exchange of India Ltd. As a part of the transaction, the news 

department of Cogencis has been sold to Informist Media Pvt. Ltd. 

Informist Media Tel +91 (22) 6985-4000 

Send comments to feedback@informistmedia.com 

Informist Media Pvt. Ltd. 2026. All rights reserved. 

Share this Story: 

Related Stories 

  



 

 

Page 39 of 93. 

Headline ONGC eyes higher output from policy push, attractive prices 

Publication Informist Media Edition Online Coverage 

Published Date 5 Aug 2026 

 

ONGC eyes higher output from policy push, attractive prices 
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AHMEDABAD/MUMBAI  Oil and Natural Gas Corp. Ltd. expects its crude oil and natural gas production to rise 

incrementally from the current year, and the ratio of output for the two fossil fuels to even out from the current period, 

when it is producing more natural gas than crude oil, the management told analysts and investors Wednesday. The 

company had detailed its earnings for the June quarter late Tuesday. 

--CONTEXT: Comments by ONGC mgmt in post earnings analyst call 

--ONGC: See global crude oil prices settle at $75 per barrel on West Asia war 

--ONGC: To participate in next open acreage licensing programme in a big way 

--ONGC: Prices of gas from new wells better, plans to explore more wells 

--ONGC: Brazil project going on well, expect first oil from 2030 

--ONGC: Venezuela focus area, hope to see positive development soon 

--ONGC: ONGC Videsh Sakhalin passed rough patch owing to Ukraine war 

--ONGC: ONGC Videsh now making INR 10 bln annually from Sakhalin in Russia 

--ONGC: Usual spend of $3.5-4 bln as annual capex to continue 

--ONGC: May see upside in exploration costs on Samudra Manthan plan 

The state-owned company is primarily engaged in the exploration and production of crude oil, natural gas, and some 

value-added products. It produces around 70% of India's crude oil and 84% of its natural gas. Crude oil production 

accounted for nearly 42% of the company's turnover in the financial year 2025-26 (Apr-Mar) while natural gas production 

accounted for 51%. 

The company's standalone crude oil output in the June quarter fell 5% on year to 4.45 million tonnes. Output fell to 18.355 

million tonnes in FY26 from 18.558 million tonnes in FY25. Natural gas output declined 2% on year to 4.76 billion cubic 

metres in the June quarter. For FY26, output was 19.533 billion cubic metres, marginally lower than 19.564 billion cubic 

metres in FY25. 

"Last year our oil plus gas standalone production, excluding diesel, was in the range of 38.87 million tonnes equivalent," 

a senior company official said. ONGC will take its production to about 39 million tonnes this year and 40 million tonnes 

next year, the official said. 

POLICY PUSH 

The management appears to have based its optimism on executing offshore projects and drilling more wells on the 

government's push for domestic exploration and production in the wake of the war in West Asia. "You see, we have been 

additionally spending about $3.5 billion to $4 billion on capex (capital expenditure). And that number remains. So that is 

the same situation. So we will see some upside in exploration capex with Samudra Manthan coming in," the company 

official said. Samudra Manthan is the national offshore exploration scheme of the government where it partly subsidises 

exploration costs. 

Another factor behind ONGC's optimism is the better returns it now earns from the sale of natural gas from new wells. 

The company's June quarter gas price realisation under the nominated category was $7 per million British thermal units, 

up 5.4%. The price realisation from new gas wells was $13.31 per million British thermal units, up 62% on year. The 

share of new gas wells was 38% of the revenues of INR 39.98 billion from nominated fields. For ONGC, investing in new 

exploration wells would be more affordable as gas prices from these are higher. Gas drilled from new wells is eligible for 

a 20% premium over the domestically administered price mechanism. 

https://www.informistmedia.com/EquityWire/56921/Analyst-Concall-ONGC-eyes-higher-output-from-policy-push-attractive-prices
https://www.informistmedia.com/EquityWire/56921/Analyst-Concall-ONGC-eyes-higher-output-from-policy-push-attractive-prices
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ONGC said it also seeks to participate in the next round of the Open Acreage Licensing Programme in a "big way". Under 

this programme, companies can identify exploration blocks of their choice, instead of waiting for the government to offer 

pre-selected blocks. They can then submit an expression of interest for the area they want to explore, which the 

government offers for competitive bidding. The winning bidder eventually receives exploration and production rights. 

ONGC is reported to have won 15 blocks in the tenth round of bidding under this programme. 

WAR OVERHANG 

The company said its subsidiary ONGC Petro additions Ltd.'s operations were hit by the war in West Asia as the 

government advised the company to divert feedstock to produce liquefied petroleum gas. ONGC Petro additions owns 

and operates a 1.1 million-tonne-per annum greenfield petrochemical complex at Dahej in Gujarat. "The Q4 (Jan-Mar) of 

FY26 was very good, you would have seen. This quarter, you know, ultimately, the feedstock is linked with international 

prices of gas and naphtha. With Hormuz crises happening, our calculations had gone wrong," the official said. "Because 

of that, the first quarter of FY27 EBITDA, we were 57 crore (INR 570 million) negative, whereas FY26 EBITDA was 1,207 

crore (INR 12.07 billion) positive." 

On the company's overseas operations, ONGC executives said operations and production at ONGC Videsh Ltd.'s 

Sakhalin project in Russia, which had passed through a rough patch, had reached levels seen before the Russia-Ukraine 

war started in 2022. ONGC Videsh has a 20% stake in the Sakhalin-1 oil and gas project. It provides long-term crude oil 

and gas supply to India. The Russian government had taken over the Sakhalin fields after its war with Ukraine and 

converted it into an incorporated entity, till about December last year. "With Sakhalin back in our portfolio, ONGC Videsh 

is back in the robust profit scenario," the official said, adding that the subsidiary is making INR 10 billion from this field. 

The management also said the company's Brazil project is doing well and it expects the first crude oil flows to come from 

this region by 2030. The company has also identified Venezuela as a "focus area", where it hopes to see some positive 

development "soon". 

On crude oil prices, an ONGC official said the consensus was that oil prices would settle around $65 per barrel before 

the latest flare-up of tensions in West Asia. However, the management now believes crude oil will cost more than $75 a 

barrel in the long run. 

ONGC reported a net profit of INR 170.34 billion on revenues of INR 464.40 billion for the June quarter. Wednesday, its 

shares ended at INR 240.20 on the National Stock Exchange, down 0.7% from Tuesday. End 

US$1 = INR 95.11 
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Can ONGC shares rally 20% more? Macquarie thinks yes, flags volume recovery as key factor 

https://www.msn.com/en-in/money/economy/can-ongc-shares-rally-20-more-macquarie-thinks-yes-flags-volume-recovery-

as-key-factor/ar-AA29pfkR 

  
Author: Yukta Baid  Macquarie has maintained its 'Outperform' rating on ONGC with a target price of Rs 290, implying 

an upside of 20% from 

current levels, even as the brokerage flagged weaker production volumes as the key overhang for the state-run explorer. 

The brokerage said ONGC's June-quarter earnings beat both its estimates and the Visible Alpha consensus, aided by 

favourable crude oil realisations. While oil production declined 5.5% year-on-year to 5 million metric tonnes and gas 

production fell 2.3% to 4.9 bcm, stronger pricing more than offset the volume weakness. 

Standalone EBITDA surged 65% year-on-year to Rs 284 billion, comfortably ahead of estimates, while net profit more 

than doubled on the back of higher crude realisations. 

Macquarie continues to see ONGC as attractively valued, citing expectations of higher production volumes over time, 

stronger gas realisations and an 8% dividend yield supporting its positive stance. 

Volume Woes 

Macquarie noted that volume inflection has now been pushed to FY28, making realisations the primary earnings driver 

in the near term. The brokerage believes the gas business will play a larger role going forward, with natural gas 

realisations rising to $13.3/mmbtu or Metric Million British Thermal Unit in the June quarter from $8.1/mmbtu in FY26. 

Natural gas now accounts for around 38% of ONGC's nomination gas portfolio. 

The brokerage also highlighted ONGC's recently announced Rs 40,000 crore ($4.2 billion) investment programme in the 

Western Offshore basin, which is expected to progressively support production growth from FY28 onwards. 

Macquarie said the key monitorables during the earnings call will be the volume ramp-up trajectory in the Western 

Offshore fields and natural gas business, capex phasing, and dividend guidance. 

Management has guided for natural gas to contribute 25% of total gas production by FY27, a trend the brokerage believes 

could become a meaningful earnings lever if execution remains on track. 
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ONGC Q1 net profit surges 112% to Rs 17,034 cr on higher crude oil realisations 

https://www.msn.com/en-in/money/economy/ongc-q1-net-profit-surges-112-to-rs-17-034-cr-on-higher-crude-oil-

realisations/ar-AA29on4u 

  
News18  New Delhi, August 4 (ANI): Oil and Natural Gas Corporation (ONGC) reported a strong financial performance 

for the first quarter of 

FY27, with standalone net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in 

the corresponding quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. (ANI) 
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Higher crude oil prices boost ONGC Q1 profit by 112%: Key beneficiary of West Asia crisis 

https://www.msn.com/en-in/money/economy/higher-crude-oil-prices-boost-ongc-q1-profit-by-112-key-beneficiary-of-west-

asia-crisis/ar-AA29pktn 

  
Avijit Ghosal  KOLKATA: Oil and Natural Gas Corporation (ONGC) has come up with robust Q1FY27 financial results, 

riding the elevated global 

crude oil prices by registering a 112% surge in its net profit compared to what it posted for the same April-June quarter 

a year ago. The PSU communicated to the stock exchanges that its PAT for the first quarter of the current financial year 

stood at Rs 17,033.81 crore compared with Rs 8,024.23 crore in the similar period a year ago. If one compares the 

Q1FY27 profit with that in the preceding quarter  January-March period  the jump is as high as 156%. PAT stood at Rs 

6,649.97 crore in the January-March quarter (Q4FY26). 

Higher crude oil price benefits ONGC 

ONGC is an upstream producer which always benefits if the price of crude oil and gas rises in the global markets. ter The 

reason: it sells crude oil and gas at rates linked to the global prices. Therefore, the company benefitted immensely in the 

Q1FY27 period when net crude oil realisation jumped to $99.45 a barrel from $66.13 a barrel a year earlier. 

For ONGC, revenue from new well gas stood at Rs 3,998 crore during April-June period. It generating additional Rs 1,897 

crore over the administered price mechanism gas price. ONGC said oil and gas production in the June quarter remained 

broadly stable. However, crude oil output declined to 4.45 million tonnes from 4.68 million tonnes a year earlier. The 

output of natural gas marginally declined to 4.76 billion cubic metres from 4.85 billion cubic metres in the similar quarter 

a year earlier. 

Output expected to rise 

ONGC said its output is expected to rise as strategic projects, including the Daman Upside Development Project, TSP 

and Discovered Small Fields projects, are completed. It is in the process of implementation of projects worth more than 

Rs 40,000 crore in its western offshore fields to raise production from FY28. During the Q1FY27 period, ONGC reported 

two hydrocarbon discoveries one of which is an offshore prospect and one onshore new pool discovery. 

ONGC share movement 

At close of trade on August 4, ONGC shares were at Rs 241.90, down 0.041% or Re 0.10. It remains to be seen how the 

investors react to the robust jump in profits for this upstream oil and gas producer. The shares returned (-)0.82% in the 

past one month and (-)10.14% in the past six months. It appreciated 3.16% in the past one year. 

(Disclaimer: This article is only meant to provide information. News9 does not recommend buying or selling shares or 

subscriptions of any IPO, Mutual Funds, precious metals, commodity, REITs, InvITs and any form of alternative 

investment instruments and crypto assets.) 
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ONGC Videsh gets licence to operate upstream oil, gas projects in Venezuela 

https://www.msn.com/en-in/money/general/ongc-videsh-gets-licence-to-operate-upstream-oil-gas-projects-in-venezuela/ar-

AA29stVU 

  
Business Today Desk  ONGC Videsh, the overseas investment arm of Oil and Natural Gas Corporation (ONGC), has 

received a licence to operate oil and gas projects in Venezuela, Bloomberg reported on Wednesday. 

The development was confirmed by ONGC Chief Financial Officer Anupam Agarwal during the company's earnings call. 

Agarwal said ONGC Videsh is looking to work with partners in upstream oil and gas projects in the South American 

nation. "It is a focus area for ONGC," he reportedly told analysts. 

He also said the company is in touch with Venezuelan authorities regarding investments in its two existing projects with 

joint venture partners. 

Must Read: 300 billion barrels: Venezuela has more oil than Saudi Arabia. Why did it collapse? 

INDIA-VENEZUELA ENERGY TIES GROWING 

The development comes two months after Venezuela's Acting President Delcy Elona Rodrguez Gmez visited India in 

June. 

During the visit, Petroleum and Natural Gas Minister Hardeep Singh Puri met Rodrguez in New Delhi along with senior 

ministry officials and heads of public sector oil companies. 

Puri reaffirmed India's support for Venezuela's energy sector and said Indian companies were ready to deepen their 

presence in the country. He also expressed India's interest in expanding energy trade with Venezuela. 

Rodrguez welcomed Indian companies to participate in Venezuela's reformed oil and gas sector. She also invited an 

Indian delegation to visit Venezuela to explore opportunities for enhanced collaboration. 

Don't Miss: India's Venezuela push: What's driving interest in oil fields, not just crude cargoes? 

WHY VENEZUELA MATTERS TO INDIA 

Venezuela holds the world's largest proven oil reserves and has traditionally supplied crude oil to India. 

The government has said India's refining sector is well suited to process Venezuela's heavy crude. 

As geopolitical tensions and supply disruptions affected imports from the Gulf, India has been strengthening ties with 

Venezuela as part of its energy diversification strategy. 

Venezuela emerged as one of India's largest crude suppliers during April and May 2026. 

According to government data, India's average monthly crude imports from Venezuela rose sharply from 64.027 thousand 

metric tonnes (TMT) in FY 2025-26 to 1,047.148 TMT during April-May of FY 2026-27. 

Indian public sector companies have been operating in Venezuela's upstream oil sector since 2008. 

India has invested about $1 billion in the San Cristbal and Petrocarabobo-1 projects in Venezuela's Orinoco Belt. 
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ONGC Profit More Than Doubles as Oil Prices Surge - Crude Oil Prices Today | OilPrice.com 

https://www.marketsmojo.com/news/across-the-web/ongc-profit-more-than-doubles-as-oil-prices-surge-4136561 

  
ONGC Profit More Than Doubles as Oil Prices Surge - Crude Oil Prices Today | OilPrice.com 

ONGC Profit More Than Doubles as Oil Prices Surge - Crude Oil Prices Today | OilPrice.com 

Mojo Stocks - The Top 1% Picks across Markets 
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ONGC Reports Flat Quarterly Performance Amid Margin Pressures 

https://www.marketsmojo.com/news/stocks-in-action/ongc-reports-flat-quarterly-performance-amid-margin-pressures-

4138031 

  
Oil & Natural Gas Corporation Ltd. (ONGC) has reported a flat financial performance for the quarter ended June 2026, 

marking a notable shift from its previously positive growth trajectory. 

Despite achieving record-high net sales and profit after tax (PAT), the company's margin pressures and deteriorating 

operational efficiency have led to a downgrade in its financial trend score and a revised sell rating by MarketsMojo 

In the latest quarter, ONGC posted its highest-ever net sales at 2,04,987.35 crore, accompanied by a record PAT of 

11,457.98 crore and earnings per share (EPS) of 9.46. These figures underscore the company's ability to generate 

substantial top-line revenue and bottom-line profit in an environment of fluctuating oil prices and global energy demand 

uncertainties. 

However, the financial trend parameter for ONGC has shifted from positive to flat, with the score plunging from 11 to -2 

over the past three months. This decline reflects emerging concerns over the sustainability of margin expansion and 

operational efficiency. The company's operating profit to net sales ratio has contracted to a low of 7.55%, signalling 

margin compression despite robust sales growth. 

Operational Efficiency and Margin Challenges 

Several key operational metrics have deteriorated in the quarter. The operating profit to interest ratio has fallen to 5.43 

times, indicating reduced coverage of interest expenses by operating profits. Similarly, the debtors turnover ratio has 

declined to 30.08 times, suggesting slower collection cycles and potential working capital inefficiencies. 

Moreover, the company's profit before tax excluding other income (PBT less OI) has dropped to 3,752.11 crore, while 

non-operating income now constitutes a significant 42.63% of total profit before tax. This heavy reliance on non-operating 

income raises questions about the core business profitability and its ability to sustain earnings growth without ancillary 

income sources. 

Balance Sheet Strength Amidst Operational Pressures 

On a positive note, ONGC maintains a strong balance sheet with a low debt-equity ratio of 0.47 times as of the half-year 

mark, the lowest in recent periods. This conservative leverage position provides the company with financial flexibility to 

navigate market volatility and invest in strategic initiatives. 

Despite the operational headwinds, the company's large-cap status and market capitalisation grade continue to position 

it as a key player in the oil sector, though investor sentiment has turned cautious following the downgrade from a hold to 

a sell rating on 23 July 2026. 

Fundamentals that don't lie! This Small Cap from Trading shows consistent growth and price strength over time. A reliable 

pick you can truly count on. 

- Strong fundamental track record 

- Consistent growth trajectory 

- Reliable price strength 

Stock Performance Relative to Market Benchmarks 

ONGC's stock price has shown mixed returns relative to the broader Sensex index. Over the past week and month, the 

stock has marginally outperformed the Sensex, gaining 0.99% and 1.18% respectively, compared to the Sensex's 1.54% 

and 1.39% gains. Year-to-date, ONGC's stock has delivered a modest 0.15% return, outperforming the Sensex's negative 

7.48% return. 

Longer-term performance remains robust, with ONGC generating a 38.79% return over three years and an impressive 

105.99% over five years, significantly outpacing the Sensex's 19.97% and 44.69% returns for the same periods. However, 

https://www.marketsmojo.com/news/stocks-in-action/ongc-reports-flat-quarterly-performance-amid-margin-pressures-4138031
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the 10-year return of 59.84% trails the Sensex's 180.81%, reflecting sector-specific challenges and cyclical pressures in 

the oil industry. 

Valuation and Price Movements 

As of 5 August 2026, ONGC's stock closed at 240.60, down 0.50% from the previous close of 241.80. The stock traded 

within a range of 240.10 to 245.00 during the day. It remains well below its 52-week high of 307.50 but comfortably above 

the 52-week low of 227.60, indicating some price stability amid sector volatility. 

Outlook and Analyst Sentiment 

MarketsMOJO's downgrade of ONGC's mojo grade from hold to sell reflects growing concerns over the company's ability 

to sustain margin expansion and operational efficiency in the near term. The flat financial trend score and deteriorating 

profitability ratios suggest that investors should exercise caution and closely monitor upcoming quarterly results for signs 

of recovery or further weakness. 

While the company's strong balance sheet and record sales provide some cushion, the heavy reliance on non-operating 

income and declining core operating metrics highlight risks that could weigh on earnings growth and shareholder returns. 

Is Oil & Natural Gas Corporation Ltd. your best bet? SwitchER suggests better alternatives across peers, market caps, 

and sectors. Discover stocks that could deliver more for your portfolio! 

- Better alternatives suggested 

- Cross-sector comparison 

- Portfolio optimization tool 

Sector Context and Strategic Considerations 

The oil sector continues to face headwinds from fluctuating crude prices, regulatory changes, and the global energy 

transition towards renewables. ONGC's performance must be viewed within this broader context, where margin pressures 

and operational challenges are common across peers. 

Investors should weigh ONGC's strong revenue base and conservative leverage against its declining operating 

profitability and increased dependence on non-operating income. Strategic initiatives aimed at cost optimisation, asset 

monetisation, and diversification will be critical for the company to regain a positive financial trend and improve its mojo 

grade. 

Conclusion 

Oil & Natural Gas Corporation Ltd.'s latest quarterly results present a mixed picture. While the company achieved record 

sales and PAT, margin contraction and operational inefficiencies have led to a flat financial trend and a downgrade to a 

sell rating. The stock's modest outperformance relative to the Sensex in the short term contrasts with longer-term sector 

challenges and valuation pressures. 

For investors, the key will be to monitor upcoming quarters for signs of margin recovery and operational improvement, 

while considering alternative opportunities suggested by analytical tools. ONGC's strong balance sheet remains a 

positive, but the current financial trajectory warrants caution. 

Get 33% Off on our 1 Year Plan - Limited Period Only! Start Today 

  



 

 

Page 48 of 93. 

Headline ONGC reports 21% rise in Q1 consolidated net profit 

Publication Money Works 4 Me Edition Online Coverage 

Published Date 5 Aug 2026 

 

ONGC reports 21% rise in Q1 consolidated net profit 

https://www.moneyworks4me.com/company/news/index/id/830230 

  
Oil & Natural Gas Corporation (ONGC) has reported its results for the first quarter ended June 30, 2026 (Q1FY27). 

The company has reported an over two-fold jump in its net profit at Rs 17,033.81 crore for the quarter ended June 30, 

2026, as compared to Rs 8,024.23 crore for the same quarter in the previous year. Total income increased by 45.49% to 

Rs 48,321.65 crore for Q1FY27 as compared to Rs 33,213.39 crore for the corresponding quarter of the previous year. 

On a consolidated basis, the company has reported a 21.37% rise in its net profit at Rs 11,898.93 crore for Q1FY27, as 

compared to Rs 9,804.07 crore for the same quarter in the previous year. Total income increased by 25.48% to Rs 

2,07,775.93 crore for Q1FY27 as compared to Rs 1,65,588.78 crore for the corresponding quarter of the previous year. 

*Color code for outperformance consistency 

*Number is average 3 year rolling returns 
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ONGC Q1 profit jumps 156% to ₹17,034 crore on higher crude prices 

https://lapaasvoice.com/ongc-q1-profit-jumps-156-to-%e2%82%b917034-crore-on-higher-crude-prices/ 

  
Oil and Natural Gas Corporation (ONGC) reported a sharp rebound in its financial performance for the first quarter of 

FY27, with net profit surging 156% quarter-on-quarter 

Oil and Natural Gas Corporation (ONGC) reported a sharp rebound in its financial performance for the first quarter of 

FY27, with net profit surging 156% quarter-on-quarter (QoQ) to 17,034 crore , driven by higher crude oil prices, improved 

natural gas realizations, and stronger operational performance. The state-owned energy major also recorded healthy 

revenue growth as geopolitical tensions and firm global energy demand supported commodity prices during the quarter. 

The robust quarterly performance highlights ONGC's sensitivity to movements in global oil and gas prices. Higher 

benchmark crude prices and improved domestic gas realizations significantly boosted earnings from its upstream 

exploration and production business, offsetting cost pressures and reinforcing the company's cash generation 

capabilities. 

ONGC Reports Strong Q1 FY27 Earnings 

For the quarter ended June 2026, ONGC posted a substantial sequential improvement across key financial metrics. 

Q1 FY27 Financial Snapshot 

Net Profit 

17,034 crore 

Profit Growth 

156% QoQ 

Key Growth Drivers 

Higher crude prices and improved gas realizations 

The earnings rebound comes after a comparatively weaker previous quarter and reflects a favorable commodity price 

environment for upstream oil and gas producers. 

Higher Crude Prices Boost Earnings 

One of the biggest contributors to ONGC's profit growth was the rise in international crude oil prices during the quarter. 

Higher benchmark prices translated into: 

Improved revenue from crude oil production. 

Better profitability across upstream operations. 

Stronger cash flows. 

Higher operating margins. 

Since ONGC generates a significant portion of its revenue from crude oil production, fluctuations in global oil prices have 

a direct impact on its financial performance. 

Improved Gas Realizations Support Revenue 

In addition to stronger crude prices, ONGC benefited from improved natural gas realizations. 

Higher gas prices helped: 

Increase revenue from domestic gas production. 

https://lapaasvoice.com/ongc-q1-profit-jumps-156-to-%e2%82%b917034-crore-on-higher-crude-prices/
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Improve profitability across gas-producing assets. 

Strengthen the company's diversified upstream business. 

The combination of stronger oil and gas pricing created a favorable operating environment during the quarter. 

Key Profit Drivers 

Higher Crude Oil Prices 

Increased upstream revenue 

Better Gas Realizations 

Improved natural gas earnings 

Strong Operating Performance 

Higher profitability 

Favorable Commodity Cycle 

Supported overall margins 

Upstream Business Continues to Drive Growth 

ONGC remains India's largest exploration and production company, supplying a substantial share of the country's 

domestic crude oil and natural gas output. 

Its business spans: 

Offshore oil production. 

Onshore exploration. 

Natural gas production. 

Hydrocarbon exploration. 

International energy assets through ONGC Videsh. 

The company's earnings remain closely linked to movements in global energy markets and domestic gas pricing. 

Industry Outlook 

The global energy market continues to be influenced by: 

Geopolitical developments. 

OPEC+ production decisions. 

Global economic growth. 

Seasonal demand patterns. 

Supply chain disruptions. 

These factors have supported relatively firm oil and gas prices, benefiting upstream producers such as ONGC. 

At the same time, investors continue to monitor potential volatility in commodity markets that could influence future 

earnings. 

What Investors Will Watch 

Following the strong quarterly results, key areas of focus include: 

Sustainability of global crude oil prices. 

Future domestic gas pricing trends. 

Production growth from existing and new fields. 

Capital expenditure on exploration projects. 
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Dividend policy and shareholder returns. 

Continued investment in exploration and production capacity will remain critical as India seeks to enhance its domestic 

energy security. 

Looking Ahead 

ONGC's strong first-quarter performance demonstrates the significant earnings leverage that upstream energy 

companies gain during periods of favorable commodity prices. A 156% sequential increase in net profit to 17,034 crore 

reflects the combined impact of higher crude oil prices, improved natural gas realizations, and resilient operational 

performance. As India's largest oil and gas producer, ONGC remains well positioned to benefit from sustained strength 

in global energy markets while continuing to play a central role in the country's energy security. 

Looking ahead, the company's financial performance will largely depend on the trajectory of international crude prices, 

domestic gas pricing policies, and its ability to maintain production growth from existing assets while bringing new 

exploration projects online. Investors will also watch capital allocation, exploration investments, and shareholder returns 

as ONGC navigates an evolving global energy landscape shaped by both conventional fuels and the ongoing transition 

toward cleaner energy sources. 
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Oil prices stabilised after a sharp two-day decline as investors tracked US-Iran peace efforts and awaited progress on 

reopening the Strait of Hormuz. 

Oil prices steadied on Wednesday, August 5, 2026, after recording significant losses over the previous two trading 

sessions, as investors assessed diplomatic efforts to end the conflict between the United States and Iran and restore 

shipping through the Strait of Hormuz, as per news reports. 

Brent crude futures rose US$0.26, or 0.33%, to US$79.62 per barrel, while US West Texas Intermediate (WTI) crude 

gained US$0.12, or 0.16%, to US$75.90 per barrel. Despite the modest recovery, market sentiment remained cautious 

following recent sharp declines. 

Peace Talks Keep Oil Markets on Edge 

Oil prices came under pressure after Qatar stated that mediators were making progress towards ending the conflict. The 

comments fuelled expectations of easing geopolitical tensions, although Iran denied US President Donald Trump's claim 

that negotiations with Washington were already underway. 

Brent crude settled below US$80 per barrel on Tuesday for the first time since 13 July, extending losses of more than 

5% after optimism grew over a possible diplomatic breakthrough. 

Strait of Hormuz Remains in Focus 

The Strait of Hormuz remains a critical route for global energy supplies, with around 20% of the world's oil and liquefied 

natural gas passing through the waterway before the conflict began. Concerns over disruptions had pushed oil prices 

sharply higher earlier this year. 

Qatar confirmed that President Donald Trump and Emir Sheikh Tamim bin Hamad Al Thani discussed efforts to bridge 

differences between Washington and Tehran and improve the prospects for a lasting agreement during a telephone 

conversation. 

Inventory Data Awaits Confirmation 

Investors now await official inventory figures from the US Energy Information Administration, which could provide fresh 

direction for oil prices. 

Conclusion 

Oil markets remain highly sensitive to geopolitical developments and supply updates. Progress in US-Iran negotiations, 

the future of shipping through the Strait of Hormuz and upcoming US inventory data are expected to remain the primary 

drivers of crude oil prices in the near term. 

Want to read stock market updates in Hindi? Angel One News gives comprehensive share market news in Hindi 

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing. 
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ONGC Q1FY27 Earnings Results: Net Profit Grows by 112% to ₹17,034 crore 

https://www.angelone.in/news/stocks/ongc-q1fy27-earnings-results-net-profit-grows-by-112-to-17-034-crore 

  
ONGC Q1 profit more than doubled to 17,034 crore as higher crude oil and gas realisations lifted earnings despite lower 

production. 

Oil and Natural Gas Corporation (ONGC) reported a standalone net profit of 17,033.81 crore for the April-June quarter 

of FY27, compared with 8,024.23 crore in the same period last year, as per exchange filings dated August 4, 2026. 

The figure was also higher than the 6,649.97 crore reported in the previous quarter. Total income increased to 48,321.65 

crore from 33,213.39 crore a year earlier, while profit before tax stood at a record 22,848 crore. 

Revenue Supported by Crude and Gas Prices 

Revenue from operations rose 45.2% year-on-year to 46,460 crore. The increase was mainly due to higher crude oil 

prices during the quarter. Net crude oil realisation rose to $99.45 per barrel from $66.13 a year ago. 

Realisation from joint venture crude production also increased to $103.34 per barrel from $67.87. The administered price 

mechanism (APM) gas price rose to $7 per mmBtu, while new well gas realisation increased to $13.31 per mmBtu from 

$8.24. 

New Well Gas Contributes More 

New well gas generated revenue of 3,998 crore during the quarter. According to the company, this resulted in an 

additional 1,897 crore compared with the APM gas price. 

The segment accounted for around 38% of revenue from ONGC's nomination gas portfolio during the reporting period. 

Output Declines Despite Ongoing Projects 

Crude oil production fell to 4.45 million tonnes from 4.68 million tonnes a year earlier. Natural gas production declined to 

4.76 billion cubic metres from 4.85 bcm. 

The company noted that the production is to improve as projects including Daman Upside Development, TSP and 

Discovered Small Fields progress. 

Consolidated Earnings Under Pressure 

ONGC's consolidated net profit declined 43.3% during the quarter. The company said the fall was largely due to 

Hindustan Petroleum Corporation Ltd (HPCL) reporting a consolidated net loss of 12,265 crore because of under-

recoveries on petroleum products following the rise in crude oil prices. 

Better performance from ONGC Videsh and Mangalore Refinery and Petrochemicals Ltd partly offset the impact. 

Exploration Activities Continue 

During the quarter, ONGC reported two hydrocarbon discoveries, including one offshore prospect and one onshore new 

pool. 

The company also started drilling an exploratory well in the Mahanadi deepwater basin under the Samudra Manthan 

offshore exploration programme. 

It is currently implementing capital expenditure projects worth more than 40,000 crore in its western offshore fields to 

support production in the coming years. 

Oil and Natural Gas Corporation (ONGC) Share Price Performance 

As of August 5, 2026, 12:11 pm, Oil and Natural Gas Corporation (ONGC) share price was trading at 240.05, down 0.81% 

from the previous closing price. 

https://www.angelone.in/news/stocks/ongc-q1fy27-earnings-results-net-profit-grows-by-112-to-17-034-crore
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Conclusion 

Higher crude oil and gas realisations supported ONGC's standalone earnings in the first quarter of FY27, despite lower 

production. Consolidated profit remained under pressure due to losses at HPCL. 

For daily market updates and regular stock market news in Hindi, stay tuned to Angel One's share market news in Hindi 
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US crude oil inventories increased by 2.69 million barrels for the week ending July 31, according to data released by the 

Energy Information 

Administration (EIA) on Wednesday, defying market expectations that had projected a draw of 2 million barrels. 

Market Expectations vs. Actual Data 

The reported build stands in stark contrast to the consensus forecast, which had anticipated a decrease in stockpiles. 

Analysts had predicted a draw of approximately 2 million barrels, making the actual figure a significant miss. This 

unexpected build suggests a looser supply-demand balance than previously thought. 

The data point, which is a key indicator for the energy market, was published as part of the EIA's Weekly Petroleum 

Status Report. This report provides a comprehensive overview of crude oil and petroleum product stockpiles, offering 

crucial insights into the health of the US energy sector. 

Implications for Oil Prices and the Energy Sector 

The larger-than-expected inventory build typically exerts downward pressure on crude oil prices, as it signals ample 

supply in the market. Following the release, traders and market participants will be closely watching for price movements 

and adjusting their positions accordingly. This development can also influence gasoline prices at the pump, as crude oil 

is the primary input for refined products. 

The report also detailed changes in other petroleum products. While the focus is on the headline crude number, shifts in 

gasoline and distillate inventories often provide additional context regarding seasonal demand and refinery activity. For 

the week in question, refinery utilization rates and import/export figures are part of the broader data set that analysts use 

to gauge market momentum. 

Why This Matters to Consumers and Investors 

For investors, this inventory data is a fundamental metric used to gauge the balance of supply and demand in the world's 

largest oil-consuming nation. A surprise build can lead to short-term price volatility. For consumers, the inventory level is 

a leading indicator for future fuel price trends. A consistent trend of builds could signal lower prices at the pump, whereas 

sustained draws often precede price increases. 

The discrepancy between the forecast and the actual figure highlights the inherent volatility and unpredictability of the 

energy market. It underscores the importance of relying on actual reported data rather than market sentiment alone. 

Conclusion 

The EIA's report for the week ending July 31 revealed a 2.69 million barrel build in US crude oil inventories, a notable 

deviation from the expected draw. This development provides critical insight into the current state of supply and demand 

and will likely influence short-term trading strategies and price forecasts in the energy sector. 

FAQs 

Q1: What is the EIA Weekly Petroleum Status Report? 

The EIA's Weekly Petroleum Status Report is a comprehensive statistical release that details US crude oil and petroleum 

product inventories, including production, imports, and demand figures. It is released every Wednesday and is considered 

a primary benchmark for the oil market. 

Q2: How does an inventory build affect oil prices? 

An increase in crude oil inventories, or a build, typically indicates that supply is outpacing demand. This surplus generally 

puts downward pressure on oil prices, as it suggests there is more product available than the market currently needs. 

https://bitcoinworld.co.in/us-crude-oil-inventories-rise/
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Q3: Why did the actual data differ from the forecast? 

Forecasts are based on a variety of factors, including analyst surveys, import trends, and refinery activity. Actual data 

can differ due to unexpected changes in domestic production, unplanned refinery outages, or shifts in import/export 

volumes that are difficult to predict in advance. 

Disclaimer: The information provided is not trading advice, Bitcoinworld.co.in holds no liability for any investments made 

based on the information provided on this page. We strongly recommend independent research and/or consultation with 

a qualified professional before making any investment decisions. 

Jayshree covers foreign exchange and global macroeconomics for BitcoinWorld, with daily reporting on major and minor 

currency pairs, central-bank decisions, and the economic data that moves them. She tracks ECB, Fed, and BoJ policy 

paths, the US Dollar Index, and cross-asset moves between FX, equities, and rates. Her work draws on bank research 

notes and high-frequency economic releases, and is read by traders looking for actionable views on the dollar, euro, 

pound, yen, and emerging-market currencies. She joined the BitcoinWorld desk in 2024. 
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The U.S. Energy Information Administration (EIA) reported a build of 2.479 million barrels in crude oil inventories for the 

week ending July 31, a 

sharp contrast to market expectations of a 1.5 million barrel draw. The unexpected increase signals a shift in supply-

demand dynamics that could influence oil prices in the near term. 

Why the Inventory Build Matters 

Crude oil inventories are a key gauge of supply and demand in the world's largest oil-consuming nation. When stocks 

rise more than expected, it often points to weaker demand or higher domestic production, both of which can put downward 

pressure on oil prices. 

The EIA's weekly report is closely watched by traders, analysts, and policymakers. A build of this magnitude, against a 

forecast draw, suggests that the market may be better supplied than previously thought, potentially easing concerns 

about tightness in global supply. 

Market Context and Implications 

Oil prices have been volatile in recent weeks, influenced by geopolitical tensions, OPEC+ production decisions, and 

shifting demand forecasts. The unexpected inventory build could add to bearish sentiment, especially if it signals that 

demand is not growing as robustly as some had hoped. 

Analysts note that the build might also be attributed to increased imports or a temporary dip in refinery runs. The EIA 

data, while a single weekly snapshot, contributes to the broader picture of U.S. energy markets. 

What This Means for Consumers and Investors 

For consumers, a larger-than-expected inventory build could translate into slightly lower gasoline prices at the pump, as 

crude oil is the primary input for fuel production. For investors, the data could influence trading strategies in energy stocks 

and commodities. 

It's important to remember that weekly inventory reports can be volatile and are often revised. The market's reaction 

depends on how this data fits into the larger trend of supply and demand. 

Conclusion 

The EIA's report of a 2.479 million barrel increase in crude oil stocks for the week ending July 31, contrary to forecasts, 

provides a fresh data point for market participants. While a single week's data is not definitive, it underscores the 

importance of monitoring inventory trends as a barometer of oil market health. 

FAQs 

Q1: What is the EIA crude oil stocks report? 

The EIA's Weekly Petroleum Status Report provides data on U.S. crude oil inventories, production, and imports. It is a 

key indicator of supply and demand dynamics in the oil market. 

Q2: Why did the market expect a draw of 1.5 million barrels? 

Forecasts are based on factors such as refinery utilization, seasonal demand patterns, and export levels. Analysts often 

predict a draw when demand is strong or supply is constrained. 

Q3: How does an inventory build affect oil prices? 

Generally, a larger-than-expected build indicates oversupply or weak demand, which can lead to lower oil prices. 

Conversely, a larger-than-expected draw can push prices higher. 

https://bitcoinworld.co.in/eia-crude-oil-stocks-rise-2-479m-barrels/
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Disclaimer: The information provided is not trading advice, Bitcoinworld.co.in holds no liability for any investments made 

based on the information provided on this page. We strongly recommend independent research and/or consultation with 

a qualified professional before making any investment decisions. 

Jayshree covers foreign exchange and global macroeconomics for BitcoinWorld, with daily reporting on major and minor 

currency pairs, central-bank decisions, and the economic data that moves them. She tracks ECB, Fed, and BoJ policy 

paths, the US Dollar Index, and cross-asset moves between FX, equities, and rates. Her work draws on bank research 

notes and high-frequency economic releases, and is read by traders looking for actionable views on the dollar, euro, 

pound, yen, and emerging-market currencies. She joined the BitcoinWorld desk in 2024. 
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Oil and Natural Gas Corporation (ONGC) reported a 112.3% jump in standalone net profit to Rs 17,033.81 crore for the 

quarter ended 30 June 2026 (Q1 

FY27), compared with Rs 8,024.23 crore in the corresponding quarter of the previous fiscal. Revenue from operations 

jumped 45.2% YoY to Rs 46,460.45 crore in the quarter ended 30 June 2026. Profit before tax (PBT) more than doubled 

to Rs 22,848.02 crore, registering a 112.7% YoY increase from Rs 10,744.33 crore reported in Q1 FY26. 

During the quarter, ONGC's net crude oil realisation increased 50.4% YoY to $99.45 per barrel, while gas price realisation 

rose 5.4% YoY to $7 per MMBtu. Despite improved price realisations, production remained under pressure. Crude oil 

production declined 4.93% YoY to 4.452 million metric tonnes (MMT), while natural gas production fell 1.85% YoY to 

4.756 billion cubic metres (BCM) during the reporting period. 

On a consolidated basis, ONGC reported a 21.4% YoY increase in net profit to Rs 11,898.93 crore, while revenue from 

operations grew 25.7% YoY to Rs 2,04,987.34 crore in Q1 FY27. 

Maharatna ONGC is the largest crude oil and natural gas company in India, contributing around 71% to Indian domestic 

production. It has in-house service capabilities in all areas of exploration and production of oil & gas and related oil-field 

services. The Government of India held a 58.89% stake in ONGC as of December 2025. 

The counter shed 0.91% to Rs 239.60 on the BSE. 

Powered by Capital Market - Live News 

Disclaimer: No Business Standard Journalist was involved in creation of this content 

First Published: Aug 05 2026 | 11:50 AM IST 
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ONGC Videsh, the overseas investment arm of Oil and Natural Gas Corporation (ONGC), has received a licence to 

operate oil and gas projects in Venezuela, Bloomberg reported on Wednesday. 

The development was confirmed by ONGC Chief Financial Officer Anupam Agarwal during the company's earnings call. 

Agarwal said ONGC Videsh is looking to work with partners in upstream oil and gas projects in the South American 

nation. "It is a focus area for ONGC," he reportedly told analysts. 

He also said the company is in touch with Venezuelan authorities regarding investments in its two existing projects with 

joint venture partners. 

Must Read: 300 billion barrels: Venezuela has more oil than Saudi Arabia. Why did it collapse? 

INDIA-VENEZUELA ENERGY TIES GROWING 

The development comes two months after Venezuela's Acting President Delcy Elona Rodrguez Gmez visited India in 

June. 

During the visit, Petroleum and Natural Gas Minister Hardeep Singh Puri met Rodrguez in New Delhi along with senior 

ministry officials and heads of public sector oil companies. 

Puri reaffirmed India's support for Venezuela's energy sector and said Indian companies were ready to deepen their 

presence in the country. He also expressed India's interest in expanding energy trade with Venezuela. 

Rodrguez welcomed Indian companies to participate in Venezuela's reformed oil and gas sector. She also invited an 

Indian delegation to visit Venezuela to explore opportunities for enhanced collaboration. 

Don't Miss: India's Venezuela push: What's driving interest in oil fields, not just crude cargoes? 

WHY VENEZUELA MATTERS TO INDIA 

Venezuela holds the world's largest proven oil reserves and has traditionally supplied crude oil to India. 

The government has said India's refining sector is well suited to process Venezuela's heavy crude. 

As geopolitical tensions and supply disruptions affected imports from the Gulf, India has been strengthening ties with 

Venezuela as part of its energy diversification strategy. 

Venezuela emerged as one of India's largest crude suppliers during April and May 2026. 

According to government data, India's average monthly crude imports from Venezuela rose sharply from 64.027 thousand 

metric tonnes (TMT) in FY 2025-26 to 1,047.148 TMT during April-May of FY 2026-27. 

Indian public sector companies have been operating in Venezuela's upstream oil sector since 2008. 

India has invested about $1 billion in the San Cristbal and Petrocarabobo-1 projects in Venezuela's Orinoco Belt. 
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State-owned Oil and Natural Gas Corporation reported a 21.37 per cent year-on-year increase in consolidated net profit 

attributable to owners to Rs 

11,898.93 crore in the first quarter of FY27, compared with Rs 9,804.07 crore a year earlier. Consolidated revenue from 

operations rose 25.68 per cent to Rs 204,987.35 crore from Rs 163,106.33 crore in Q1 FY26. 

The group's overall profit for the quarter, however, declined 43.27 per cent to Rs 6,554.44 crore from Rs 11,554.21 crore. 

The decline was linked to a net loss of Rs 12,265 crore reported by downstream subsidiary Hindustan Petroleum 

Corporation, where under-recoveries on petroleum products increased following a sharp rise in global crude prices amid 

conflict in West Asia. Contributions from ONGC Videsh and Mangalore Refinery and Petrochemicals supported the 

group's overall operational performance. 

Standalone Profit More Than Doubles 

On a standalone basis, ONGC's net profit increased 112.28 per cent to Rs 17,033.81 crore from Rs 8,024.23 crore in the 

corresponding quarter last year. Standalone revenue from operations rose 45.18 per cent to Rs 46,460.45 crore from Rs 

32,002.89 crore. Standalone EBITDA stood at Rs 29,453.30 crore, supported by higher net realisations and lower 

operating expenses. 

Lower write-offs on dry exploratory wells also supported earnings. These write-offs declined to Rs 1,098.20 crore from 

substantially higher levels in previous quarters. ONGC's consolidated EBITDA remained under pressure due to losses at 

HPCL. Production growth is expected to gain momentum over the next two to three years as the company executes a 

capital expenditure programme of more than Rs 40,000 crore across its western offshore assets. 

Share 
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Crude oil futures ended sharply lower on Tuesday after U.S. expressed optimism about reaching an agreement with Iran 

to reopen the Strait of Hormuz within the next couple days. 

Besides, Qatar confirmed that mediatory efforts to secure U.S.-Iran deal are progressing well. 

Benchmark crude oil futures for September delivery decreased by $4.57 or 5.69% to settle at $75.77 a barrel on the New 

York Mercantile Exchange. Brent crude for October delivery was down by $4.41 or 5.26% to settle at $79.36 a barrel on 

the New York Mercantile Exchange. 
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Oil & Natural Gas Corpn Ltd (ONGC) Q1 FY27 Results Analysis: PAT More Than Doubles, Refining 
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Oil & Natural Gas Corpn Ltd's Q1 FY27 numbers came in strong, with revenue of Rs. 46,460.45 Cr (+45.18% YoY) and 

PAT growth of +112.28% YoY. 

Here's a quick read of what worked, what to watch, and what management said. 

Quick Details 

Results date 

August 04, 2026 

Quarter 

Q1 FY 2026-2027 

Revenue (Q1) 

Rs. 46,460.45 Cr (+45.18% YoY) 

PAT (Q1) 

Rs. 17,033.81 Cr (+112.28% YoY) 

EBITDA margin 

61.03% (+733 bps YoY) 

EPS (Q1) 

Rs. 13.54 (+112.23% YoY) 

Market cap 

Rs. 305,896.40 Cr 

CMP 

Rs. 242.00 

Quarter Snapshot 

ONGC's standalone E&P business delivered record earnings: revenue up 45%, PAT more than doubled to Rs.17,034 

Cr, EBITDA margin expanded 733 bps to 61%. However, the Refining & Marketing segment posted a staggering 

Rs.16,155 Cr loss, reversing last year's profit and dragging consolidated PAT-to-owners to Rs.11,899 Cr, up only 21%. 

The core upstream business is exceptionally strong with a pristine balance sheet, but the refining losses and contingent 

liabilities are material offsets. 

Key Investment Insights 

Key Positives 

Standalone revenue grew 45.18% YoY to Rs.46,460 Cr on crude price surge 

Standalone PAT more than doubled YoY (+112.28%) to Rs.17,034 Cr 

Standalone EBITDA margin expanded 733 bps YoY to 61.03%, highest in recent quarters 

https://compoundingai.in/market-news/ongc-q1-fy27-results-analysis
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Standalone net profit margin improved to 36.66% from 25.07% YoY 

Debt/equity remains negligible at 0.02x, net worth up 6.9% YoY to Rs.3.50 lakh Cr 

OVL international segment EBIT rose 115.9% YoY to Rs.1,033 Cr, margin up 828 bps 

Standalone current ratio improved to 2.25x from 1.74x a year ago 

Risk Factors 

Refining & Marketing segment swung to a massive loss of Rs.16,155 Cr from a profit of Rs.5,932 Cr last year, erasing 

E&P gains 

Normalized consolidated PAT (excluding exceptional items) fell 47.15% YoY to Rs.6,113 Cr 

Consolidated operating margin collapsed to 4.58% from 11.57% a year ago 

Petrochemicals segment continued to lose money (loss of Rs.454 Cr, similar to last year) 

Consolidated debt rose to Rs.1.63 lakh Cr (D/E 0.39 from 0.35), reflecting working capital build-up at refining subsidiaries 

Contingent liabilities remain sizeable: PMT JV arbitration of ~Rs.15,365 Cr and service tax cumulative provision of 

Rs.20,450 Cr 

Powered by CompoundingAI  AI research platform for Indian stocks, every claim cited from primary filings 

Login Now 
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K OLKATA: Oil and Natural Gas Corporation (ONGC) has come up with robust Q1FY27 financial results, riding the 

elevated global crude oil prices by 

registering a 112% surge in its net profit compared to what it posted for the same April-June quarter a year ago. 

The PSU communicated to the stock exchanges that its PAT for the first quarter of the current financial year stood at Rs 

17,033.81 crore compared with Rs 8,024.23 crore in the similar period a year ago. If one compares the Q1FY27 profit 

with that in the preceding quarter  January-March period  the jump is as high as 156%. PAT stood at Rs 6,649.97 crore 

in the January-March quarter (Q4FY26). 

Higher crude oil price benefits ONGC 

ONGC is an upstream producer which always benefits if the price of crude oil and gas rises in the global markets. ter The 

reason: it sells crude oil and gas at rates linked to the global prices. Therefore, the company benefitted immensely in the 

Q1FY27 period when net crude oil realisation jumped to $99.45 a barrel from $66.13 a barrel a year earlier. 

For ONGC, revenue from new well gas stood at Rs 3,998 crore during April-June period. It generating additional Rs 1,897 

crore over the administered price mechanism gas price. ONGC said oil and gas production in the June quarter remained 

broadly stable. However, crude oil output declined to 4.45 million tonnes from 4.68 million tonnes a year earlier. The 

output of natural gas marginally declined to 4.76 billion cubic metres from 4.85 billion cubic metres in the similar quarter 

a year earlier. 

Output expected to rise 

ONGC said its output is expected to rise as strategic projects, including the Daman Upside Development Project, TSP 

and Discovered Small Fields projects, are completed. It is in the process of implementation of projects worth more than 

Rs 40,000 crore in its western offshore fields to raise production from FY28. During the Q1FY27 period, ONGC reported 

two hydrocarbon discoveries one of which is an offshore prospect and one onshore new pool discovery. 

ONGC share movement 

At close of trade on August 4, ONGC shares were at Rs 241.90, down 0.041% or Re 0.10. It remains to be seen how the 

investors react to the robust jump in profits for this upstream oil and gas producer. The shares returned (-)0.82% in the 

past one month and (-)10.14% in the past six months. It appreciated 3.16% in the past one year. 

(Disclaimer: This article is only meant to provide information. News9 does not recommend buying or selling shares or 

subscriptions of any IPO, Mutual Funds, precious metals, commodity, REITs, InvITs and any form of alternative 

investment instruments and crypto assets.) 
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R evenue from operations jumped 45.2% YoY to Rs 46,460.45 crore in the quarter ended 30 June 2026. 

Profit before tax (PBT) more than doubled to Rs 22,848.02 crore, registering a 112.7% YoY increase from Rs 10,744.33 

crore reported in Q1 FY26. 

During the quarter, ONGC's net crude oil realisation increased 50.4% YoY to $99.45 per barrel, while gas price realisation 

rose 5.4% YoY to $7 per MMBtu. 

Despite improved price realisations, production remained under pressure. Crude oil production declined 4.93% YoY to 

4.452 million metric tonnes (MMT), while natural gas production fell 1.85% YoY to 4.756 billion cubic metres (BCM) during 

the reporting period. 

On a consolidated basis, ONGC reported a 21.4% YoY increase in net profit to Rs 11,898.93 crore, while revenue from 

operations grew 25.7% YoY to Rs 2,04,987.34 crore in Q1 FY27. 

Maharatna ONGC is the largest crude oil and natural gas company in India, contributing around 71% to Indian domestic 

production. It has in-house service capabilities in all areas of exploration and production of oil & gas and related oil-field 

services. The Government of India held a 58.89% stake in ONGC as of December 2025. 

The counter shed 0.91% to Rs 239.60 on the BSE. 
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T he Reserve Bank of India (RBI) on Wednesday, August 5, projected consumer price inflation at 5 per cent for FY27, 

while expecting it to rise further in the near term. 

Sanjay Malhotra, RBI Governor, announced the Monetary Policy Committee's (MPC) decision today. The repo rate 

remains unchanged at 5.25 per cent. 

Inflation for the first quarter of FY28 is projected at 5.3 per cent. Malhotra said risks to the inflation outlook continue to 

stem from the impact of El Nio on rainfall distribution, volatility in global crude oil prices and geopolitical developments. 

"Going forward, El Nio's impact on temporal and spatial rainfall distribution continues to remain a risk, although proactive 

supply management and adequate stocks of food grains could provide buffers. Global oil prices have remained volatile 

with sharp two-way movements triggered by geopolitical developments, blurring the near-term outlook. Although 

generalised inflation pressures continue to remain modest so far, the risks of higher food, fuel and other input prices 

translating into a broad-based increase in inflation persist," added Malhotra. 

He further said that even though headline inflation is projected to increase, it is primarily on account of supply-side 

pressures caused by food and fuel; it is not getting broad-based; core inflation remains moderate and is expected to 

decline after peaking in third quarter. Growth, albeit resilient, is expected to be lower in 2026-27. The outlook, however, 

is hazy because of the uncertainties regarding the south-west monsoon, El Nio, geopolitics and global trade policy. 

"There is a need for greater clarity to emerge, especially regarding inflation, its path and composition before taking any 

policy action. Any such action would also have to consider the need for recalibration of policy rates in line with the evolving 

growth-inflation dynamics, especially the normalisation of the underlying inflation from its benign levels seen hitherto," 

said Malhotra. 
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The company's consolidated revenue from operations rose 25.68% YoY to 204,987.35 crore in Q1 FY27, up from 

163,106.33 crore recorded in Q1 FY26. 

Looking ahead, the brokerage noted that production growth is set to gain momentum over the next two to three years as 

ONGC executes an ongoing capital investment program of over 40,000 crore in its Western Offshore assets. State-owned 

explorer and producer Oil and Natural Gas Corporation (ONGC) reported its financial results for the first quarter of FY27 

post-market hours on Tuesday, delivering a consolidated net profit of 11,898.93 crore, up 21.37 per cent YoY, compared 

to 9,804.07 crore reported in the year-ago quarter. 

The company's consolidated revenue from operations rose 25.68 per cent year-on-year to 204,987.35 crore in Q1 FY27, 

up from 163,106.33 crore recorded in Q1 FY26. 

Advt While net profit attributable to owners saw steady growth, the group's profit for the quarter fell by 43.27 per cent to 

6,554.44 crore from 11,554.21 crore in Q1 FY26. 

As per ONGC's official press release, the consolidated bottom line took a hit due to a net loss of 12,265 crore incurred 

by its downstream subsidiary, Hindustan Petroleum Corporation Limited (HPCL). 

Under-recoveries hit HPCL's earnings on petroleum products following a sharp rise in global crude prices triggered by 

conflict in West Asia. 

However, healthy contributions from other group units like ONGC Videsh Limited (OVL) and Mangalore Refinery and 

Petrochemicals Limited (MRPL) supported the overall operational picture. 

On a standalone basis, standalone net profit surged 112.28 per cent to 17,033.81 crore for Q1 FY27, compared to 

8,024.23 crore in Q1 FY26. 

Standalone revenue from operations increased 45.18 per cent to 46,460.45 crore against 32,002.89 crore in the 

corresponding quarter of last year. 

Steady momentum ahead 

Commenting on the quarter, brokerage firm JM Financial noted that ONGC delivered a strong earnings beat on a 

standalone level, driven by crude and gas price tailwinds alongside effective cost management. 

In its result update report, JM Financial pointed out that standalone EBITDA came in at 29,453.30 crore, surpassing 

market estimates due to higher net realisations and reduced operational expenses. 

Advt The brokerage highlighted that lower write-offs on dry exploratory wells, which fell to 1,098.20 crore from significantly 

higher levels in previous quarters, further aided the profit. 

On the consolidated front, JM Financial observed that group EBITDA remained constrained by losses at HPCL. 

Looking ahead, the brokerage noted that production growth is set to gain momentum over the next two to three years as 

ONGC executes an ongoing capital investment program of over 40,000 crore in its Western Offshore assets. 
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Crude Oil Price Today, August 5, 2026: Global crude oil prices extended their decline on Wednesday as growing optimism 

over a potential reopening 

of the Strait of Hormuz eased concerns about supply disruptions from the Persian Gulf. Brent crude slipped to around 

$79 per barrel , while U.S. benchmark West Texas Intermediate (WTI) also traded lower after investors reacted to signs 

of renewed diplomatic efforts between the United States and Iran. 

The sharp fall follows a period of heightened volatility driven by geopolitical tensions in the Middle East, one of the world's 

most important oil-producing regions. 

Brent and WTI Extend Their Losses 

Crude oil markets remained under pressure during early trading as traders priced in the possibility of improved oil supply 

flows. 

Brent Crude: Around $79.14 per barrel 

WTI Crude: Around $75.06 per barrel 

Brent crude has now fallen by more than , while benchmark prices have declined by over across the past two trading 

sessions, reflecting improving market sentiment regarding global oil supplies. 

Why Are Crude Oil Prices Falling? 

The latest decline has been driven primarily by expectations that negotiations aimed at restoring shipping through the 

Strait of Hormuz could reduce supply risks. 

Recent diplomatic developments suggest progress in discussions involving the United States, Iran, and regional 

mediators. Investors believe that any agreement allowing commercial vessels to move safely through the strategic 

waterway would significantly improve crude oil exports from the Persian Gulf. 

Since nearly one-fifth of the world's oil trade passes through the Strait of Hormuz, any disruptionor restorationof shipping 

has an immediate impact on global energy prices. 

Diplomatic Efforts Boost Market Confidence 

Market sentiment improved after reports indicated that Qatar had prepared an interim diplomatic proposal while both the 

United States and Iran signaled progress in talks related to reopening the Strait of Hormuz. 

According to reports, U.S. President Donald Trump also held discussions with Qatar's Emir, Sheikh Tamim bin Hamad 

Al Thani , regarding efforts to reduce regional tensions. While the White House confirmed the conversation, it did not 

disclose additional details. 

The renewed diplomatic engagement has encouraged traders to believe that supply disruptions could ease if negotiations 

continue to move forward. 

Iran Reportedly Considering Mine-Clearing Proposal 

Another factor weighing on crude prices is speculation that Iran may permit European countries to assist in clearing naval 

mines from parts of the Strait of Hormuz. 

https://fashionnewsera.com/news/crude-oil-prices-slide-over-5-as-hopes-grow-for-hormuz-shipping-revival-brent-drops-near-79-a-barrel
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Reports also suggest that discussions between Iran and Oman have focused on ensuring safe commercial navigation 

through the strategic waterway. If implemented, such measures could improve shipping security and support a gradual 

recovery in crude oil exports. 

Although no final agreement has been announced, even the possibility of smoother maritime traffic has reduced fears of 

prolonged supply shortages. 

Middle East Tensions Continue to Influence Oil Markets 

Despite the recent optimism, analysts caution that geopolitical risks remain elevated. 

The conflict between the United States and Iran has experienced several temporary ceasefires in recent months, but 

previous agreements have broken down quickly due to renewed tensions around the Strait of Hormuz. 

Last month alone, Brent crude witnessed price swings of nearly $32 per barrel as military confrontations expanded 

beyond the Gulf and affected the Red Sea region. Although fighting briefly subsided to support diplomatic initiatives, 

those efforts eventually failed to produce a lasting resolution. 

As a result, traders remain cautious, recognizing that fresh geopolitical developments could once again trigger significant 

volatility in energy markets. 

Saudi Arabia Reportedly Holding Regional Talks 

According to people familiar with the matter, Saudi Arabia has also engaged in discussions with Yemen's Houthi 

movement through Omani mediators in an attempt to prevent the conflict from widening. 

At the same time, reports indicate that Saudi authorities are preparing contingency military plans should diplomatic 

negotiations fail to ease regional tensions. 

These parallel diplomatic and security efforts continue to play a significant role in shaping expectations for global oil 

supplies. 

U.S. Crude Inventories Show Higher Stock Levels 

In addition to geopolitical developments, supply data from the United States has also contributed to weaker oil prices. 

Industry estimates indicate that: 

U.S. crude oil inventories increased by 2.7 million barrels last week. 

Cushing, Oklahoma , the primary delivery hub for WTI crude, recorded an inventory build of 2.4 million barrels 

If confirmed by official government data, it would represent the largest weekly increase in Cushing stockpiles since March 

and push inventories back above the 20 million-barrel threshold, which is generally viewed as important for maintaining 

smooth market operations. 

Higher inventories typically indicate adequate supply, reducing concerns over immediate shortages and placing 

downward pressure on prices. 

What Does This Mean for Consumers? 

A sustained decline in international crude oil prices could eventually support lower fuel costs, although domestic petrol 

and diesel prices in India also depend on factors such as: 

Rupee-dollar exchange rates 

Central and state taxes 

Refining and transportation costs 

Oil marketing company pricing policies 

Therefore, any immediate impact on retail fuel prices may be limited unless lower crude prices persist over an extended 

period. 

Outlook for the Oil Market 

Oil markets are expected to remain highly sensitive to developments in the Middle East over the coming days. Investors 

will closely monitor diplomatic negotiations involving the United States, Iran, Qatar, Oman, and other regional 

stakeholders, along with official U.S. inventory data. 
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If shipping through the Strait of Hormuz resumes without disruption, crude prices could remain under pressure. However, 

any setback in negotiations or renewed geopolitical tensions may quickly reverse the recent decline. 

Disclaimer: Commodity prices are influenced by global market conditions, geopolitical developments, currency 

movements, and supply-demand dynamics. Investors should carefully evaluate market risks and consult financial 

professionals before making investment decisions. 
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Track ONGC shares as Q1 standalone profit jumps 112% to Rs 17,034 crore, even as oil and gas output slips and HPCL 

drags consolidated earnings. 

The Oil and Natural Gas Corporation (ONGC) shares are in focus after the company reported a robust quarterly 

performance in the first quarter of fiscal year 2026-27. 

The company posted a 112% year-on-year (YoY) increase in standalone net profit to Rs 17,034 crore in the first quarter 

of fiscal year 2026-27. 

The upstream company's revenue from operations jumped 45.2% YoY to Rs 46,460 crore in Q1. 

ONGC Q1 highlights  On a consolidated basis, ONGC's net profit fell 43.3% during the quarter on account of Hindustan 

Petroleum Corporation's (HPCL's) consolidated net loss of Rs 12,265 crore due to under-recoveries on petroleum 

products arising from the sharp increase in crude oil prices following the West Asia crisis. 

During the quarter, revenue from new well gas stood at Rs 3,998 crore, delivering an additional Rs 1,897 crore in revenue 

compared with the administered price mechanism (APM) gas price. New well gas now contributes around 38% of total 

revenue from ONGC's nomination gas portfolio. 

ONGC production drops  ONGC's crude oil production fell 5.5% YoY to 4.95 million tonnes (mt) in Q1, while natural gas 

output fell 2% to 4.851 billion cubic metres (bcm). 

However, the reduction in quarterly production with respect to the corresponding period of FY26 is primarily attributed to 

complexities in reservoir behaviour of KG-98/2 in Eastern Offshore, inclement swell in Western Offshore in April and May 

2026 before the onset of monsoon, resulting in delays in PRP-8 and PRP-9 (Pipeline Replacement Project). 

Also, temporary closing of wells during pre-commissioning/commissioning activities of major projects viz MTPBP (MHN-

TCPP-PGC-BGC Project), DUDP (Daman Upside Development Project). 

Gas offtake from small isolated fields was lower during the quarter, primarily due to operational disruptions at customer 

facilities, leading to reduced demand and consequently production. 

ONGC share price performance  The share price of ONGC has risen 1.3% in the last five trading days. The stock has 

changed a little in the last one month and has dropped more than 10% in the past six months. ONGC's share has surged 

3.2% in the last 12 months. 
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Total income increased sharply to Rs 48,321.65 crore for the April-June period, up from Rs 33,213.39 crore in the 

corresponding quarter last year. 

Profit before tax reached a record quarterly high of Rs 22,848 crore, the company said. ONGC attributed the robust 

performance primarily to a surge in crude oil prices, which pushed net realisations on crude oil from nominated fields to 

$99.45 per barrel, a significant rise from $66.13 per barrel recorded a year ago. 

Additionally, earnings were buoyed by new well gas production. Revenue from new well gas, which now accounts for 

about 38 percent of ONGC's nomination gas portfolio, stood at Rs 3,998 crore during the quarter. This figure generated 

an additional Rs 1,897 crore over the administered price mechanism (APM) gas price, according to the company. 

While overall oil and gas output remained largely steady, crude oil production slipped to 4.45 million tonnes from 4.68 

million tonnes in the prior-year period. Natural gas output also edged down slightly, totaling 4.76 billion cubic metres 

versus 4.85 bcm a year ago. ONGC cited reservoir complexities in the KG-98/2 block, adverse weather in the western 

offshore region, delays in pipeline replacement projects, and temporary shutdowns tied to commissioning of major 

projects as the main reasons for the lower production figures. 

Looking ahead, ONGC stated that production levels are expected to improve with the completion of ongoing strategic 

projects. These include the Daman Upside Development Project (DUDP), TSP, and Discovered Small Fields (DSF) 

projects. The company is currently undertaking capital projects valued at over Rs 40,000 crore in its western offshore 

assets, aiming to enhance production beginning in financial year 2027-28. 

In a separate development, ONGC announced it has commenced drilling its first deepwater exploratory well in the 

Mahanadi basin as part of the government's Samudra Manthan offshore exploration initiative, which seeks to strengthen 

India's offshore energy security. Over the latest quarter, the company also reported two new hydrocarbon finds: one 

offshore prospect and one new pool discovery onshore. 
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Mitsui O.S.K. Lines (MOL) India Private Limited has achieved a significant milestone by successfully transporting 

IndianOil's first crude oil cargo sourced from the United States on a Free on Board (FOB) basis. 

The cargo was carried aboard MT LIBRA TRADER, an Indian Oil Corporation Limited (IndianOil) time-chartered vessel 

owned and operated by MOL India Private Limited. The successful execution of this landmark voyage highlights the 

company's operational excellence, reliability, and expertise in managing critical energy shipments. 

The achievement marks an important step in India's evolving crude oil procurement strategy, with FOB purchases 

providing greater flexibility and control over shipping logistics. By successfully delivering this maiden U.S. crude oil cargo, 

MOL India has further strengthened its position as a trusted maritime partner supporting the country's growing energy 

security and supply chain resilience. 

The company stated that being entrusted with this historic shipment reflects the confidence placed in its capabilities to 

safely and efficiently transport strategic energy cargoes. MOL India also congratulated all stakeholders and team 

members involved in successfully completing the voyage. 

The milestone underscores the increasing collaboration between IndianOil and MOL India in ensuring secure, efficient, 

and reliable maritime transportation of crude oil, contributing to India's expanding and diversified energy import network. 
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Launches Rs. 40,000 crore Western Offshore push  By ICN Bureau | August 05, 2026 

Oil and Natural Gas Corporation (ONGC) has reported a record-breaking first quarter for FY 2026-27, posting its highest-

ever quarterly Profit Before Tax (PBT) of Rs. 22,848 crore and a robust standalone net profit of Rs. 17,034 crore, marking 

a growth of 112% year-on-year. 

The company's standalone gross revenue surged 45% to Rs. 46,460 crore during Q1, reflecting strong financial 

performance and improved value realization from its operations. 

ONGC is also advancing one of its largest-ever capital investment programmes in the Western Offshore region, with 

projects worth more than Rs. 40,000 crore currently under implementation. The initiative is aimed at unlocking production 

growth, improving recovery, strengthening asset integrity, and creating long-term value. 

ONGC's focus on enhancing gas production has delivered significant results, with revenue from new well gas reaching 

Rs. 3,998 crore during Q1 FY'27. The company generated an additional Rs. 1,897 crore in revenue compared with the 

APM gas price, with new well gas now contributing around 38% of total revenue from ONGC's nomination gas portfolio. 

Oil and gas production remained broadly stable during Q1 FY'27, maintaining the momentum achieved in the Western 

Offshore region during Q4 FY'26 and laying the foundation for future growth. 

The decline in production compared with the corresponding quarter of FY'26 was primarily due to reservoir complexities 

in the KG-98/2 project in the Eastern Offshore, adverse swell conditions in the Western Offshore during April and May 

2026 ahead of the monsoon, and delays related to the PRP-8 and PRP-9 pipeline replacement projects. 

Temporary well closures during the pre-commissioning and commissioning of major projects, including the MTPBP 

(MHN-TCPP-PGC-BGC Project) and DUDP (Daman Upside Development Project), also impacted output. Lower gas 

offtake from small isolated fields, due to operational disruptions at customer facilities, further affected production levels. 

ONGC expects the declining production trend to be reversed through the successful execution of strategic projects 

including DUDP, TSP and DSF. 

Following encouraging results from TSP-1, ONGC has selected bp as its Technical Service Provider (TSP) through an 

international competitive bidding process for the entire Western Offshore portfolio. 

The collaboration will focus on reservoir and pressure management, enhanced water injection, pipeline replacement and 

execution of major capital projects to improve production performance. 

ONGC expects these investments to deliver visible benefits from FY 2027-28 onwards, supporting enhanced production, 

improved recovery rates and sustained value creation. 

Samudra Manthan opens new frontier 

ONGC has accelerated offshore exploration under the National Offshore Exploration Scheme, Samudra Manthan, with 

the spudding of its first deepwater exploratory well in the Mahanadi basin. 

The company spudded exploratory well MNDWO181HDB-1 on 25 July 2026 in OALP block MN-DWHP-2018/1, located 

in Mahanadi deepwaters at a water depth of approximately 765 metres. The well will explore the Pliocene Shallower 

Channel with reference to the UTKAL and KONARK discoveries. 

ONGC declared two discoveries during Q1 FY 2026-27 in its operated acreages  one offshore prospect discovery and 

one onshore new pool discovery. 

Strategic collaborations 

ONGC and Reliance Industries Limited (RIL) have successfully operationalised sharing of Multi Support Vessels (MSVs) 

for Eastern Offshore operations, marking a significant move towards cost optimisation in deepwater activities. 
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The company has also extended helicopter services to Oil India Limited for crew change and Medivac operations during 

East Coast drilling campaigns on a chargeable basis. 

ONGC continued to receive industry recognition across technology, safety, innovation and operational excellence. 

The company secured three prestigious awards at the 11th India PSU IT Forum & Awards 2026 for excellence in digital 

transformation, IT implementation and data centre infrastructure. 

Adding to its safety achievements, ONGC won the Global Safety Award  Platinum Category from the Energy and 

Environment Foundation, recognising the efforts of its Corporate HSE team. 

With record financial performance, large-scale offshore investments and an accelerated exploration strategy, ONGC is 

positioning itself for the next phase of production growth and energy security for India. 
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ONGC Q1 PAT doubles YoY, beats Street 

https://www.informistmedia.com/MoneyWire/56767/Earnings-Review-ONGC-Q1-PAT-doubles-YoY-beats-Street 

  
AHMEDABAD  Oil and Natural Gas Corp. Ltd. reported higher-than-expected net profit for the June quarter, led by high 

global crude oil prices and a depreciating rupee, boosting its earnings. As a result, ONGC's net profit for the June quarter 

rose the most annually in nine quarters. It was also the third consecutive year-on-year rise in the company's bottom line, 

after falling for four quarters. 

--Analysts saw ONGC Apr-Jun net profit at INR 143.89 bln 

--ONGC Apr-Jun revenue INR 464.60 bln 

--Analysts saw ONGC Apr-Jun revenue at INR 452.13 bln 

--ONGC Apr-Jun net profit INR 170.34 bln vs INR 80.24 bln year ago 

--ONGC Apr-Jun revenue INR 464.60 bln vs INR 320.03 bln year ago 

--ONGC Apr-Jun operating margin 51.51% vs 37.08% year ago 

--ONGC Apr-Jun offshore revenue INR 333.37 bln vs INR 220.86 bln yr ago 

--ONGC Apr-Jun onshore revenue INR 131.23 bln vs INR 99.17 bln yr ago 

--ONGC Apr-Jun crude oil production 4.45 mln tn vs 4.68 mln tn year ago 

--ONGC Apr-Jun natural gas output 4.76 bln cu mtr vs 4.85 bln cu mtr yr ago 

--ONGC: See production decline trend to reverse post executing some projects 

--ONGC Apr-Jun crude oil net realisation from nominated fields $99.45/bbl 

--ONGC Apr-Jun crude oil net realisation from nominated fields up 50.4% YoY 

--ONGC natural gas price from nominated fields $7.0/mBtu in Q1, up 5.4% YoY 

--ONGC natural gas price from new well $13.31/mBtu in Q1, up 61.5% on year 

--ONGC: Share of new well gas 38% of Q1 revenue from nomination fields 

--ONGC Apr-Jun revenue from new well gas INR 39.98 bln 

The state-owned company's net profit for the June quarter more than doubled, rising over 112% on year to INR 170.34 

billion. The bottom line was much higher than analysts' estimate of INR 143.89 billion. ONGC's revenue from operations 

rose over 45% on year to INR 464.60 billion. Analysts had estimated the company's top line at INR 452.13 billion. This is 

also the highest year-on-year growth in ONGC's top line over 15 quarters. 

ONGC was expected to report 79% year-on-year increase in net profit for the June quarter, riding on high global crude 

oil prices. Crude oil rose sharply in the March quarter, with the price of Brent crude oil shooting up to about $104 per 

barrel, following the outbreak of war in West Asia and the closure of the Strait of Hormuz. In the June quarter, the price 

of crude oil has averaged at about $97 per barrel, compared to $67 per barrel in the June quarter a year ago. Analysts 

had also predicted that depreciation of nearly 10% in the rupee against the dollar during the quarter would pump up 

ONGC's net profit. 

The company's total expenses rose over 13% on year to INR 254.74 billion. Within this, written-off exploratory well costs 

fell over 4% to INR 8.97 billion while statutory levies jumped over 50% to INR 91.28 billion. The upstream company's 

other expenses increased 16% to INR 64.58 billion. However, its cost of raw materials fell nearly 18% on year to INR 

8.81 billion in the June quarter, from INR 10.72 billion a year ago. The company's employee costs for the quarter also fell 

nearly 7% year-on-year to INR 6.37 billion. 

https://www.informistmedia.com/MoneyWire/56767/Earnings-Review-ONGC-Q1-PAT-doubles-YoY-beats-Street
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The company's total income for the June quarter was INR 483.22 billion, up over 45% on year. Its other income improved 

nearly 54% on year to INR 18.61 billion. 

ONGC's offshore revenue from operations jumped nearly 51% on year to INR 333.37 billion in the June quarter. Its 

onshore revenue from operations rose over 32% on year to INR 131.23 billion. 

The state-run enterprise is primarily engaged in exploration and production of crude oil, natural gas, and some value-

added products. It produces around 70% of India's crude oil and 84% of its natural gas. Crude oil production accounted 

for nearly 42% of the company's turnover in the financial year 2025-26 (Apr-Mar) while natural gas production accounted 

for 51%. ONGC sells the bulk of its domestic production to refiners such as Hindustan Petroleum Corp. Ltd. and 

Mangalore Refinery and Petrochemicals Ltd. 

The company's crude oil price realisation from the nominated category of fields was $99.45 per barrel, up over 50% on 

year. Its June quarter gas price realisation under the nominated category was $7 per million British thermal units, up 

5.4%. The price realisation from new well gas was $13.31 per million British thermal units, up 61.5% on year. The share 

of new well gas in the June quarter was INR 39.98 billion, 38% of the revenue from nominated fields. The company's 

operating margin was 51.51% during the quarter, up from 37.08% in the year-ago quarter, mainly due to a jump in gas 

price realisations. 

ONGC's standalone crude oil output for the June quarter fell 5% on year to 4.45 million tonnes. For FY26, it was 18.355 

million tonnes, down from 18.558 million tonnes in FY25. The company's natural gas output declined 2% on year to 4.76 

billion cubic metres in the June quarter. For FY26, it stood at 19.533 billion cubic metres, marginally down from 19.564 

billion cubic metres in FY25. 

The company said its oil and gas production remained flat during the June quarter, maintaining the momentum achieved 

in the Western Offshore region during the March quarter and providing a strong foundation for future production growth. 

However, the reduction in quarterly production from the corresponding period of FY26 is attributed primarily to 

complexities in reservoir behaviour of Krishna Godavari-98/2 in the Eastern Offshore region, inclement swell in the 

Western Offshore before the onset of the southwest monsoon, which resulted in delays in Pipeline Replacement Project-

8 and Pipeline Replacement Project-9, and temporary closure of wells during pre-commissioning and commissioning 

activities of other major projects, including the Daman Upside Development Project. 

Gas offtake from small isolated fields was lower during the quarter, primarily due to operational disruptions at customer 

facilities, leading to reduced demand and consequently production. The production decline trend is expected to be 

arrested and progressively reversed through the successful execution of strategic projects such as the Daman Upside 

Development Project. 

Tuesday, shares of ONGC ended unchanged from Monday at INR 242 on the National Stock Exchange. The company 

announced its June quarter results after market hours. End 
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ONGC eyes higher output from policy push, attractive prices 

https://www.informistmedia.com/EquityWire/56921/Analyst-Concall-ONGC-eyes-higher-output-from-policy-push-attractive-

prices 

  
AHMEDABAD/MUMBAI  Oil and Natural Gas Corp. Ltd. expects its crude oil and natural gas production to rise 

incrementally from the current year, and the ratio of output for the two fossil fuels to even out from the current period, 

when it is producing more natural gas than crude oil, the management told analysts and investors Wednesday. The 

company had detailed its earnings for the June quarter late Tuesday. 

--CONTEXT: Comments by ONGC mgmt in post earnings analyst call 

--ONGC: See global crude oil prices settle at $75 per barrel on West Asia war 

--ONGC: To participate in next open acreage licensing programme in a big way 

--ONGC: Prices of gas from new wells better, plans to explore more wells 

--ONGC: Brazil project going on well, expect first oil from 2030 

--ONGC: Venezuela focus area, hope to see positive development soon 

--ONGC: ONGC Videsh Sakhalin passed rough patch owing to Ukraine war 

--ONGC: ONGC Videsh now making INR 10 bln annually from Sakhalin in Russia 

--ONGC: Usual spend of $3.5-4 bln as annual capex to continue 

--ONGC: May see upside in exploration costs on Samudra Manthan plan 

The state-owned company is primarily engaged in the exploration and production of crude oil, natural gas, and some 

value-added products. It produces around 70% of India's crude oil and 84% of its natural gas. Crude oil production 

accounted for nearly 42% of the company's turnover in the financial year 2025-26 (Apr-Mar) while natural gas production 

accounted for 51%. 

The company's standalone crude oil output in the June quarter fell 5% on year to 4.45 million tonnes. Output fell to 18.355 

million tonnes in FY26 from 18.558 million tonnes in FY25. Natural gas output declined 2% on year to 4.76 billion cubic 

metres in the June quarter. For FY26, output was 19.533 billion cubic metres, marginally lower than 19.564 billion cubic 

metres in FY25. 

"Last year our oil plus gas standalone production, excluding diesel, was in the range of 38.87 million tonnes equivalent," 

a senior company official said. ONGC will take its production to about 39 million tonnes this year and 40 million tonnes 

next year, the official said. 

POLICY PUSH 

The management appears to have based its optimism on executing offshore projects and drilling more wells on the 

government's push for domestic exploration and production in the wake of the war in West Asia. "You see, we have been 

additionally spending about $3.5 billion to $4 billion on capex (capital expenditure). And that number remains. So that is 

the same situation. So we will see some upside in exploration capex with Samudra Manthan coming in," the company 

official said. Samudra Manthan is the national offshore exploration scheme of the government where it partly subsidises 

exploration costs. 

Another factor behind ONGC's optimism is the better returns it now earns from the sale of natural gas from new wells. 

The company's June quarter gas price realisation under the nominated category was $7 per million British thermal units, 

up 5.4%. The price realisation from new gas wells was $13.31 per million British thermal units, up 62% on year. The 

share of new gas wells was 38% of the revenues of INR 39.98 billion from nominated fields. For ONGC, investing in new 

exploration wells would be more affordable as gas prices from these are higher. Gas drilled from new wells is eligible for 

a 20% premium over the domestically administered price mechanism. 

https://www.informistmedia.com/EquityWire/56921/Analyst-Concall-ONGC-eyes-higher-output-from-policy-push-attractive-prices
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ONGC said it also seeks to participate in the next round of the Open Acreage Licensing Programme in a "big way". Under 

this programme, companies can identify exploration blocks of their choice, instead of waiting for the government to offer 

pre-selected blocks. They can then submit an expression of interest for the area they want to explore, which the 

government offers for competitive bidding. The winning bidder eventually receives exploration and production rights. 

ONGC is reported to have won 15 blocks in the tenth round of bidding under this programme. 

WAR OVERHANG 

The company said its subsidiary ONGC Petro additions Ltd.'s operations were hit by the war in West Asia as the 

government advised the company to divert feedstock to produce liquefied petroleum gas. ONGC Petro additions owns 

and operates a 1.1 million-tonne-per annum greenfield petrochemical complex at Dahej in Gujarat. "The Q4 (Jan-Mar) of 

FY26 was very good, you would have seen. This quarter, you know, ultimately, the feedstock is linked with international 

prices of gas and naphtha. With Hormuz crises happening, our calculations had gone wrong," the official said. "Because 

of that, the first quarter of FY27 EBITDA, we were 57 crore (INR 570 million) negative, whereas FY26 EBITDA was 1,207 

crore (INR 12.07 billion) positive." 

On the company's overseas operations, ONGC executives said operations and production at ONGC Videsh Ltd.'s 

Sakhalin project in Russia, which had passed through a rough patch, had reached levels seen before the Russia-Ukraine 

war started in 2022. ONGC Videsh has a 20% stake in the Sakhalin-1 oil and gas project. It provides long-term crude oil 

and gas supply to India. The Russian government had taken over the Sakhalin fields after its war with Ukraine and 

converted it into an incorporated entity, till about December last year. "With Sakhalin back in our portfolio, ONGC Videsh 

is back in the robust profit scenario," the official said, adding that the subsidiary is making INR 10 billion from this field. 

The management also said the company's Brazil project is doing well and it expects the first crude oil flows to come from 

this region by 2030. The company has also identified Venezuela as a "focus area", where it hopes to see some positive 

development "soon". 

On crude oil prices, an ONGC official said the consensus was that oil prices would settle around $65 per barrel before 

the latest flare-up of tensions in West Asia. However, the management now believes crude oil will cost more than $75 a 

barrel in the long run. 

ONGC reported a net profit of INR 170.34 billion on revenues of INR 464.40 billion for the June quarter. Wednesday, its 

shares ended at INR 240.20 on the National Stock Exchange, down 0.7% from Tuesday. End 
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ONGC Q1 net profit surges 112% to Rs 17,034 cr on higher crude oil realisations 

https://www.msn.com/en-in/money/economy/ongc-q1-net-profit-surges-112-to-rs-17-034-cr-on-higher-crude-oil-

realisations/ar-AA29on4u 

  
News18  New Delhi, August 4 (ANI): Oil and Natural Gas Corporation (ONGC) reported a strong financial performance 

for the first quarter of 

FY27, with standalone net profit rising 112.3 per cent year-on-year to Rs 17,034 crore, compared with Rs 8,024 crore in 

the corresponding quarter of the previous fiscal. 

Standalone gross revenue of the company increased 45.2 per cent to Rs 46,460 crore during the quarter, from Rs 32,003 

crore in Q1 FY26. The company also reported its highest-ever quarterly profit before tax (PBT) of Rs 22,848 crore. 

The strong financial performance was supported by higher crude oil realisations. Net realisation from nominated crude 

oil rose 50.4 per cent to USD 99.45 per barrel from USD 66.13 per barrel a year earlier. In rupee terms, the realisation 

increased 66.5 per cent to Rs 9,419 per barrel. 

ONGC also saw a significant contribution from new well gas. Revenue from new well gas stood at Rs 3,998 crore during 

Q1FY27, generating an additional Rs 1,897 crore compared with the APM gas price. New well gas accounted for around 

38 per cent of total revenue from ONGC's nomination gas portfolio. 

At the consolidated level, gross revenue rose 25.7 per cent year-on-year to Rs 2,04,987 crore. Consolidated profit after 

tax, however, declined 43.3 per cent to Rs 6,554 crore, primarily due to a consolidated net loss of Rs 12,265 crore 

reported by HPCL. ONGC said the loss was largely attributable to under-recoveries on petroleum products following the 

sharp increase in crude oil prices amid the West Asia crisis. 

Production remained broadly flat during the quarter, with standalone crude oil production at 4.452 million tonnes and 

natural gas production at 4.756 billion cubic metres. 

To support future production growth, ONGC has more than Rs 40,000 crore of projects under implementation in the 

Western Offshore. The company expects benefits from these investments to progressively materialise from FY28, 

supporting higher production and improved recovery. 

Meanwhile, under the Samudra Manthan initiative, ONGC spudded its first deepwater exploratory well in the Mahanadi 

basin on July 25, 2026, at a water depth of around 765 metres, strengthening its focus on offshore exploration and long-

term energy security. (ANI) 
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Higher crude oil prices boost ONGC Q1 profit by 112%: Key beneficiary of West Asia crisis 

https://www.msn.com/en-in/money/economy/higher-crude-oil-prices-boost-ongc-q1-profit-by-112-key-beneficiary-of-west-

asia-crisis/ar-AA29pktn 

  
Avijit Ghosal  KOLKATA: Oil and Natural Gas Corporation (ONGC) has come up with robust Q1FY27 financial results, 

riding the elevated global 

crude oil prices by registering a 112% surge in its net profit compared to what it posted for the same April-June quarter 

a year ago. The PSU communicated to the stock exchanges that its PAT for the first quarter of the current financial year 

stood at Rs 17,033.81 crore compared with Rs 8,024.23 crore in the similar period a year ago. If one compares the 

Q1FY27 profit with that in the preceding quarter  January-March period  the jump is as high as 156%. PAT stood at Rs 

6,649.97 crore in the January-March quarter (Q4FY26). 

Higher crude oil price benefits ONGC 

ONGC is an upstream producer which always benefits if the price of crude oil and gas rises in the global markets. ter The 

reason: it sells crude oil and gas at rates linked to the global prices. Therefore, the company benefitted immensely in the 

Q1FY27 period when net crude oil realisation jumped to $99.45 a barrel from $66.13 a barrel a year earlier. 

For ONGC, revenue from new well gas stood at Rs 3,998 crore during April-June period. It generating additional Rs 1,897 

crore over the administered price mechanism gas price. ONGC said oil and gas production in the June quarter remained 

broadly stable. However, crude oil output declined to 4.45 million tonnes from 4.68 million tonnes a year earlier. The 

output of natural gas marginally declined to 4.76 billion cubic metres from 4.85 billion cubic metres in the similar quarter 

a year earlier. 

Output expected to rise 

ONGC said its output is expected to rise as strategic projects, including the Daman Upside Development Project, TSP 

and Discovered Small Fields projects, are completed. It is in the process of implementation of projects worth more than 

Rs 40,000 crore in its western offshore fields to raise production from FY28. During the Q1FY27 period, ONGC reported 

two hydrocarbon discoveries one of which is an offshore prospect and one onshore new pool discovery. 

ONGC share movement 

At close of trade on August 4, ONGC shares were at Rs 241.90, down 0.041% or Re 0.10. It remains to be seen how the 

investors react to the robust jump in profits for this upstream oil and gas producer. The shares returned (-)0.82% in the 

past one month and (-)10.14% in the past six months. It appreciated 3.16% in the past one year. 

(Disclaimer: This article is only meant to provide information. News9 does not recommend buying or selling shares or 

subscriptions of any IPO, Mutual Funds, precious metals, commodity, REITs, InvITs and any form of alternative 

investment instruments and crypto assets.) 
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ONGC Videsh gets licence to operate upstream oil, gas projects in Venezuela 

https://www.msn.com/en-in/money/general/ongc-videsh-gets-licence-to-operate-upstream-oil-gas-projects-in-venezuela/ar-

AA29stVU 

  
Business Today Desk  ONGC Videsh, the overseas investment arm of Oil and Natural Gas Corporation (ONGC), has 

received a licence to operate oil and gas projects in Venezuela, Bloomberg reported on Wednesday. 

The development was confirmed by ONGC Chief Financial Officer Anupam Agarwal during the company's earnings call. 

Agarwal said ONGC Videsh is looking to work with partners in upstream oil and gas projects in the South American 

nation. "It is a focus area for ONGC," he reportedly told analysts. 

He also said the company is in touch with Venezuelan authorities regarding investments in its two existing projects with 

joint venture partners. 

Must Read: 300 billion barrels: Venezuela has more oil than Saudi Arabia. Why did it collapse? 

INDIA-VENEZUELA ENERGY TIES GROWING 

The development comes two months after Venezuela's Acting President Delcy Elona Rodrguez Gmez visited India in 

June. 

During the visit, Petroleum and Natural Gas Minister Hardeep Singh Puri met Rodrguez in New Delhi along with senior 

ministry officials and heads of public sector oil companies. 

Puri reaffirmed India's support for Venezuela's energy sector and said Indian companies were ready to deepen their 

presence in the country. He also expressed India's interest in expanding energy trade with Venezuela. 

Rodrguez welcomed Indian companies to participate in Venezuela's reformed oil and gas sector. She also invited an 

Indian delegation to visit Venezuela to explore opportunities for enhanced collaboration. 

Don't Miss: India's Venezuela push: What's driving interest in oil fields, not just crude cargoes? 

WHY VENEZUELA MATTERS TO INDIA 

Venezuela holds the world's largest proven oil reserves and has traditionally supplied crude oil to India. 

The government has said India's refining sector is well suited to process Venezuela's heavy crude. 

As geopolitical tensions and supply disruptions affected imports from the Gulf, India has been strengthening ties with 

Venezuela as part of its energy diversification strategy. 

Venezuela emerged as one of India's largest crude suppliers during April and May 2026. 

According to government data, India's average monthly crude imports from Venezuela rose sharply from 64.027 thousand 

metric tonnes (TMT) in FY 2025-26 to 1,047.148 TMT during April-May of FY 2026-27. 

Indian public sector companies have been operating in Venezuela's upstream oil sector since 2008. 

India has invested about $1 billion in the San Cristbal and Petrocarabobo-1 projects in Venezuela's Orinoco Belt. 
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ONGC Profit More Than Doubles as Oil Prices Surge - Crude Oil Prices Today | OilPrice.com 

ONGC Profit More Than Doubles as Oil Prices Surge - Crude Oil Prices Today | OilPrice.com 

Mojo Stocks - The Top 1% Picks across Markets 
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ONGC Reports Flat Quarterly Performance Amid Margin Pressures 

https://www.marketsmojo.com/news/stocks-in-action/ongc-reports-flat-quarterly-performance-amid-margin-pressures-

4138031 

  
Oil & Natural Gas Corporation Ltd. (ONGC) has reported a flat financial performance for the quarter ended June 2026, 

marking a notable shift from its previously positive growth trajectory. 

Despite achieving record-high net sales and profit after tax (PAT), the company's margin pressures and deteriorating 

operational efficiency have led to a downgrade in its financial trend score and a revised sell rating by MarketsMojo 

In the latest quarter, ONGC posted its highest-ever net sales at 2,04,987.35 crore, accompanied by a record PAT of 

11,457.98 crore and earnings per share (EPS) of 9.46. These figures underscore the company's ability to generate 

substantial top-line revenue and bottom-line profit in an environment of fluctuating oil prices and global energy demand 

uncertainties. 

However, the financial trend parameter for ONGC has shifted from positive to flat, with the score plunging from 11 to -2 

over the past three months. This decline reflects emerging concerns over the sustainability of margin expansion and 

operational efficiency. The company's operating profit to net sales ratio has contracted to a low of 7.55%, signalling 

margin compression despite robust sales growth. 

Operational Efficiency and Margin Challenges 

Several key operational metrics have deteriorated in the quarter. The operating profit to interest ratio has fallen to 5.43 

times, indicating reduced coverage of interest expenses by operating profits. Similarly, the debtors turnover ratio has 

declined to 30.08 times, suggesting slower collection cycles and potential working capital inefficiencies. 

Moreover, the company's profit before tax excluding other income (PBT less OI) has dropped to 3,752.11 crore, while 

non-operating income now constitutes a significant 42.63% of total profit before tax. This heavy reliance on non-operating 

income raises questions about the core business profitability and its ability to sustain earnings growth without ancillary 

income sources. 

Balance Sheet Strength Amidst Operational Pressures 

On a positive note, ONGC maintains a strong balance sheet with a low debt-equity ratio of 0.47 times as of the half-year 

mark, the lowest in recent periods. This conservative leverage position provides the company with financial flexibility to 

navigate market volatility and invest in strategic initiatives. 

Despite the operational headwinds, the company's large-cap status and market capitalisation grade continue to position 

it as a key player in the oil sector, though investor sentiment has turned cautious following the downgrade from a hold to 

a sell rating on 23 July 2026. 

Fundamentals that don't lie! This Small Cap from Trading shows consistent growth and price strength over time. A reliable 

pick you can truly count on. 

- Strong fundamental track record 

- Consistent growth trajectory 

- Reliable price strength 

Stock Performance Relative to Market Benchmarks 

ONGC's stock price has shown mixed returns relative to the broader Sensex index. Over the past week and month, the 

stock has marginally outperformed the Sensex, gaining 0.99% and 1.18% respectively, compared to the Sensex's 1.54% 

and 1.39% gains. Year-to-date, ONGC's stock has delivered a modest 0.15% return, outperforming the Sensex's negative 

7.48% return. 

Longer-term performance remains robust, with ONGC generating a 38.79% return over three years and an impressive 

105.99% over five years, significantly outpacing the Sensex's 19.97% and 44.69% returns for the same periods. However, 
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the 10-year return of 59.84% trails the Sensex's 180.81%, reflecting sector-specific challenges and cyclical pressures in 

the oil industry. 

Valuation and Price Movements 

As of 5 August 2026, ONGC's stock closed at 240.60, down 0.50% from the previous close of 241.80. The stock traded 

within a range of 240.10 to 245.00 during the day. It remains well below its 52-week high of 307.50 but comfortably above 

the 52-week low of 227.60, indicating some price stability amid sector volatility. 

Outlook and Analyst Sentiment 

MarketsMOJO's downgrade of ONGC's mojo grade from hold to sell reflects growing concerns over the company's ability 

to sustain margin expansion and operational efficiency in the near term. The flat financial trend score and deteriorating 

profitability ratios suggest that investors should exercise caution and closely monitor upcoming quarterly results for signs 

of recovery or further weakness. 

While the company's strong balance sheet and record sales provide some cushion, the heavy reliance on non-operating 

income and declining core operating metrics highlight risks that could weigh on earnings growth and shareholder returns. 

Is Oil & Natural Gas Corporation Ltd. your best bet? SwitchER suggests better alternatives across peers, market caps, 

and sectors. Discover stocks that could deliver more for your portfolio! 

- Better alternatives suggested 

- Cross-sector comparison 

- Portfolio optimization tool 

Sector Context and Strategic Considerations 

The oil sector continues to face headwinds from fluctuating crude prices, regulatory changes, and the global energy 

transition towards renewables. ONGC's performance must be viewed within this broader context, where margin pressures 

and operational challenges are common across peers. 

Investors should weigh ONGC's strong revenue base and conservative leverage against its declining operating 

profitability and increased dependence on non-operating income. Strategic initiatives aimed at cost optimisation, asset 

monetisation, and diversification will be critical for the company to regain a positive financial trend and improve its mojo 

grade. 

Conclusion 

Oil & Natural Gas Corporation Ltd.'s latest quarterly results present a mixed picture. While the company achieved record 

sales and PAT, margin contraction and operational inefficiencies have led to a flat financial trend and a downgrade to a 

sell rating. The stock's modest outperformance relative to the Sensex in the short term contrasts with longer-term sector 

challenges and valuation pressures. 

For investors, the key will be to monitor upcoming quarters for signs of margin recovery and operational improvement, 

while considering alternative opportunities suggested by analytical tools. ONGC's strong balance sheet remains a 

positive, but the current financial trajectory warrants caution. 

Get 33% Off on our 1 Year Plan - Limited Period Only! Start Today 
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Crude oil falls as Iran-Oman talks raise hopes of US-Iran peace deal; Brent slips to $79 per barrel 

https://www.livemint.com/market/commodities/crude-oil-falls-as-iran-oman-talks-raise-hopes-of-us-iran-peace-deal-brent-

slips-to-79-per-barrel-11785980662508.html 

  
US-Iran war: Brent crude futures slipped 37 cents, or 0.5%, to $79.08 a barrel, while US West Texas Intermediate (WTI) 

crude futures fell 53 cents, or 0.7%, to $74.69 a barrel 

US-Iran war: Oil prices eased on Thursday as investors weighed the possibility that ongoing Iran-Oman negotiations 

could lead to a US-Iran peace agreement, potentially bringing an end to the five-month conflict and allowing the reopening 

of the Strait of Hormuz. 

Brent crude futures slipped 37 cents, or 0.5%, to $79.08 a barrel, while US West Texas Intermediate (WTI) crude futures 

fell 53 cents, or 0.7%, to $74.69 a barrel. In the previous session, Brent posted a marginal gain, whereas WTI settled 

slightly lower. 

What's weighing on crude oil prices?  Investor sentiment remained cautious amid fresh geopolitical developments in the 

Middle East. According to a Reuters report, a proposed agreement involving Iran and Oman to ease the US-Iran conflict 

could allow Tehran to oversee ships transiting the Strait of Hormuz, marking a significant concession if implemented. 

While US President Donald Trump said a deal to reopen the key shipping route was close, US officials have maintained 

that Washington would not support Iran controlling access to the strategically important energy corridor. 

Meanwhile, Iran reportedly warned Gulf nations that any renewed US military action against its territory would prompt 

retaliation targeting critical energy infrastructure across the region. Adding to supply concerns, Yemen's Iran-backed 

Houthi rebels claimed responsibility for missile attacks on Saudi oil tankers near Yanbu in the Red Sea and in the Gulf of 

Aden, although Saudi authorities had not confirmed the incidents. 

Market participants also remained wary that continued Houthi attacks could prolong shipping disruptions in the Red Sea, 

limiting optimism over a full recovery in Middle East trade routes. 

On the supply front, US crude oil inventories unexpectedly increased last week. Data from the US Energy Information 

Administration (EIA) showed crude stockpiles rose by 2.5 million barrels to 407 million barrels in the week ended July 31, 

against analysts' expectations of a 1.5 million-barrel decline, reflecting slightly lower refinery activity and higher crude 

imports. 

Disclaimer : This story is for educational purposes only. Please consult with an investment advisor before making any 

investment decisions. 
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Crude Oil Prices Surge: Investors Eye Strait of Hormuz Amid US-Iran Talks. 

https://one.news18.com/english/article/economy/crude-oil-prices-plummet-as-strait-of-hormuz-supply-crisis-eases-cnh-

67189088 

  
Ongoing talks between the US and Iran are impacting crude oil prices, boosting investor confidence amid hopes of de-

escalation and an agreement on the Strait of Hormuz. 

Brent Crude traded around $79.98 per barrel, while West Texas Intermediate (WTI) reached approximately $74.69 per 

barrel on Thursday. 

Market focus is on US, Iran, and Oman talks, with expectations that successful negotiations could ease oil supply through 

the crucial Strait of Hormuz. 

Threats persist in West Asia, with Yemen's Houthi rebels claiming missile attacks on Saudi Arabian oil tankers and reports 

of explosions near a tanker in the Strait of Hormuz. 

US crude oil inventories increased by 2.5 million barrels to 407 million barrels last week, according to EIA data, indicating 

sufficient market availability. 

Similar Stories 
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Government Responds to E20 Petrol Quality Concerns, Says Nationwide Testing Ensures Fuel Purity 

https://newscrab.com/news/government-responds-to-e20-petrol-quality-concerns-says-nationwide-testing-ensures-fuel-

purity 

  
The Central Government has addressed concerns surrounding the quality of E20 petrol, assuring consumers that the 

fuel supplied across the country 

meets prescribed quality standards and undergoes rigorous testing before reaching petrol pumps. 

In a statement shared on social media, the Petroleum Ministry said that E20 petrol is produced strictly in accordance with 

established specifications. The ministry emphasized that the fuel is subjected to multiple quality checks throughout the 

supply chain to ensure that customers receive safe and standard-compliant petrol. 

According to the ministry, fuel quality is continuously monitored at every stage, from production and transportation to 

storage and retail distribution. As part of this monitoring process, water contamination tests are carried out 8 to 12 times 

every day at more than 87,000 petrol pumps across India. These routine inspections are designed to ensure that petrol 

remains free from water and other contaminants before it is dispensed to consumers. 

The government also revealed that more than 2,000 fuel samples have recently been tested for impurities such as 

chlorides and sulphides. These checks are aimed at identifying any signs of fuel adulteration and maintaining high quality 

standards across the country's fuel distribution network. 

Only Two Cases Detected During Inspections 

According to the Petroleum Ministry, investigations conducted so far have identified only two cases of chloride-related 

fuel adulteration across the country. In both instances, fuel sales at the affected petrol pumps were immediately 

suspended, and further action was initiated against those responsible. 

The ministry reiterated that any petrol pump found supplying adulterated fuel or violating quality norms will face strict 

action in accordance with the law. 

Government Reassures Consumers 

The ministry has urged the public not to be concerned about the quality of E20 petrol, stating that continuous monitoring 

and frequent inspections are already in place. Officials said that the extremely low number of violations detected despite 

thousands of inspections demonstrates the effectiveness of the existing quality control system. 

The clarification is expected to reassure vehicle owners who had raised questions about E20 petrol following reports of 

possible adulteration. By highlighting the extensive testing process and strict enforcement measures, the government 

aims to strengthen public confidence in the nationwide rollout of E20 fuel. 

Consumers are also encouraged to report any suspected fuel quality issues to the relevant authorities so that prompt 

investigation and necessary action can be taken. 
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Crude oil futures fall on weak global cues 

https://www.ptinews.com/story/business/crude-oil-futures-fall-on-weak-global-cues/3935351 

  
NEW DELHI: (Aug 5) Crude oil price fell by Rs 52 to Rs 7,162 per barrel in the futures trade on Wednesday amid easing 

geopolitical strains in West Asia that reduced fears of immediate supply disruptions. 

On the Multi Commodity Exchange, crude oil futures for the August delivery slipped by Rs 52, or 0.72 per cent, to Rs 

7,162 per barrel in a business turnover of 10,700 lots. 

Analysts said the prices fell after participants offloaded their holdings as signs of an easing geopolitical backdrop 

outweighed concerns over global crude supplies. 
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ONGC Q1 profit jumps 156% to ₹17,034 crore on higher crude prices 

https://lapaasvoice.com/ongc-q1-profit-jumps-156-to-%e2%82%b917034-crore-on-higher-crude-prices/ 

  
Oil and Natural Gas Corporation (ONGC) reported a sharp rebound in its financial performance for the first quarter of 

FY27, with net profit surging 156% quarter-on-quarter 

Oil and Natural Gas Corporation (ONGC) reported a sharp rebound in its financial performance for the first quarter of 

FY27, with net profit surging 156% quarter-on-quarter (QoQ) to 17,034 crore , driven by higher crude oil prices, improved 

natural gas realizations, and stronger operational performance. The state-owned energy major also recorded healthy 

revenue growth as geopolitical tensions and firm global energy demand supported commodity prices during the quarter. 

The robust quarterly performance highlights ONGC's sensitivity to movements in global oil and gas prices. Higher 

benchmark crude prices and improved domestic gas realizations significantly boosted earnings from its upstream 

exploration and production business, offsetting cost pressures and reinforcing the company's cash generation 

capabilities. 

ONGC Reports Strong Q1 FY27 Earnings 

For the quarter ended June 2026, ONGC posted a substantial sequential improvement across key financial metrics. 

Q1 FY27 Financial Snapshot 

Net Profit 

17,034 crore 

Profit Growth 

156% QoQ 

Key Growth Drivers 

Higher crude prices and improved gas realizations 

The earnings rebound comes after a comparatively weaker previous quarter and reflects a favorable commodity price 

environment for upstream oil and gas producers. 

Higher Crude Prices Boost Earnings 

One of the biggest contributors to ONGC's profit growth was the rise in international crude oil prices during the quarter. 

Higher benchmark prices translated into: 

Improved revenue from crude oil production. 

Better profitability across upstream operations. 

Stronger cash flows. 

Higher operating margins. 

Since ONGC generates a significant portion of its revenue from crude oil production, fluctuations in global oil prices have 

a direct impact on its financial performance. 

Improved Gas Realizations Support Revenue 

In addition to stronger crude prices, ONGC benefited from improved natural gas realizations. 

Higher gas prices helped: 

Increase revenue from domestic gas production. 

https://lapaasvoice.com/ongc-q1-profit-jumps-156-to-%e2%82%b917034-crore-on-higher-crude-prices/
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Improve profitability across gas-producing assets. 

Strengthen the company's diversified upstream business. 

The combination of stronger oil and gas pricing created a favorable operating environment during the quarter. 

Key Profit Drivers 

Higher Crude Oil Prices 

Increased upstream revenue 

Better Gas Realizations 

Improved natural gas earnings 

Strong Operating Performance 

Higher profitability 

Favorable Commodity Cycle 

Supported overall margins 

Upstream Business Continues to Drive Growth 

ONGC remains India's largest exploration and production company, supplying a substantial share of the country's 

domestic crude oil and natural gas output. 

Its business spans: 

Offshore oil production. 

Onshore exploration. 

Natural gas production. 

Hydrocarbon exploration. 

International energy assets through ONGC Videsh. 

The company's earnings remain closely linked to movements in global energy markets and domestic gas pricing. 

Industry Outlook 

The global energy market continues to be influenced by: 

Geopolitical developments. 

OPEC+ production decisions. 

Global economic growth. 

Seasonal demand patterns. 

Supply chain disruptions. 

These factors have supported relatively firm oil and gas prices, benefiting upstream producers such as ONGC. 

At the same time, investors continue to monitor potential volatility in commodity markets that could influence future 

earnings. 

What Investors Will Watch 

Following the strong quarterly results, key areas of focus include: 

Sustainability of global crude oil prices. 

Future domestic gas pricing trends. 

Production growth from existing and new fields. 

Capital expenditure on exploration projects. 
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Dividend policy and shareholder returns. 

Continued investment in exploration and production capacity will remain critical as India seeks to enhance its domestic 

energy security. 

Looking Ahead 

ONGC's strong first-quarter performance demonstrates the significant earnings leverage that upstream energy 

companies gain during periods of favorable commodity prices. A 156% sequential increase in net profit to 17,034 crore 

reflects the combined impact of higher crude oil prices, improved natural gas realizations, and resilient operational 

performance. As India's largest oil and gas producer, ONGC remains well positioned to benefit from sustained strength 

in global energy markets while continuing to play a central role in the country's energy security. 

Looking ahead, the company's financial performance will largely depend on the trajectory of international crude prices, 

domestic gas pricing policies, and its ability to maintain production growth from existing assets while bringing new 

exploration projects online. Investors will also watch capital allocation, exploration investments, and shareholder returns 

as ONGC navigates an evolving global energy landscape shaped by both conventional fuels and the ongoing transition 

toward cleaner energy sources. 

 


