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ONGC Chief: India Must Reduce Dependence on West Asia for Oil 

https://bharathorizon.com/business/economy/ongc-chief-india-must-reduce-dependence-on-west-asia-for-oil.html 

  
ONGC Chairman Urges Strategic Reset in India's Energy Security Approach 

In a stark warning to policymakers, ONGC Chairman and CEO Arun Kumar Singh emphasized on Friday that India 

must exercise caution regarding its traditional reliance on West Asia for sourcing critical energy resources. Speaking at 

the Energy Security conclave organized by oil regulator PNGRB, Singh highlighted the urgent need for a strategic 

overhaul in the nation's energy procurement framework. 

Rethinking Proximity-Based Supply Assumptions 

Arun Kumar Singh pointed out that the global energy landscape has been severely disrupted by the ongoing West Asia 

conflict , which has triggered the most significant energy shock witnessed in decades. He specifically cautioned against 

the long-held assumption that geographical proximity to West Asia guarantees stable and accessible oil and gas 

supplies. 

"Thinking that the West Asia is nearest to us and therefore all their resources can be accessed easily, we should take it 

with a pinch of salt," Singh stated, underscoring the volatility introduced by shifting geopolitical dynamics and rising 

international tensions. 

 

India's Current Dependence on West Asian Imports 

The ONGC chief provided detailed statistics illustrating India's substantial dependence on West Asia for its energy 

requirements: 

Nearly 50% of India's crude oil imports originate from the West Asia region. 

Approximately 30% of the nation's natural gas supplies are sourced from West Asian countries. 

A staggering 85-90% of India's LPG (liquefied petroleum gas) needs are met through imports from this volatile region. 

Building Strategic Resilience Through Storage and Exploration 

Singh advocated for immediate and substantial investments in building comprehensive strategic petroleum and gas 

storages across the country. He described these reserves as essential insurance mechanisms against both price 

fluctuations and potential supply disruptions that could cripple India's economy. 

The ONGC chairman called for an aggressive push toward domestic exploration activities to reduce external 

dependence. He emphasized that enhancing India's own hydrocarbon production capabilities would create a more 

resilient and self-sufficient energy ecosystem, better positioned to withstand global market shocks. 

Geopolitical Realities Undermining Traditional Security Models 

Singh warned that the evolving global order, marked by increasing geopolitical friction and regional conflicts, is 

systematically undermining conventional energy security models. The recent West Asia crisis has exposed the fragility 

of supply chains that many nations, including India, have long taken for granted. 

The conclave served as a platform for industry leaders and regulators to discuss comprehensive strategies for 

navigating these challenges. Singh's remarks highlighted the critical intersection of energy policy, national security, and 

economic stability , urging stakeholders to prioritize long-term planning over short-term convenience. 

https://bharathorizon.com/business/economy/ongc-chief-india-must-reduce-dependence-on-west-asia-for-oil.html
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As India continues to expand its energy consumption to fuel economic growth, the insights from ONGC's leadership 

underscore the pressing need for diversified sourcing, enhanced storage infrastructure, and robust domestic production 

capabilities to ensure sustainable energy security in an increasingly unpredictable world. 
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India must be cautious about West Asia energy reliance: ONGC 

https://www.ebmnews.com/2026/04/11/india-must-be-cautious-about-west-asia-energy-reliance-ongc/ 

  
NEW DELHI: As the world scrambles to recover from the biggest energy shock in decades triggered by the West Asia 

conflict, India should be cautious 

about relying on traditional supply assumptions, particularly its proximity to the West Asia for sourcing oil and gas, 

ONGC chairman and CEO Arun Kumar Singh said on Friday. India, which relied on the West Asia to meet nearly half of 

its crude oil imports, 30% of its gas and 85-90% of LPG, must invest in building strategic storages as an insurance 

against price and supply disruptions, he said. Thinking that the West Asia is nearest to us and therefore all their 

resources (can be accessed easily), we should take it with a pinch of salt, Singh said at the Energy Security conclave 

organised by oil regulator PNGRB. Singh warned that a shifting global order and rising geopolitical tensions are 

undermining long-held assumptions about energy security. Calling for a strategic reset, he urged India to aggressively 

pursue domestic exploration and build resilience. agencies 
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Today's News » ONGC doing something big in…’: Chairman Arun Singh on India’s energy reliance, 

security 

http://www.indianoilandgas.com/viewnews.php?id=64287 

  
April 11, 2026: ONGC Chairman and CEO Arun Kumar Singh has indicated that the company is planning significant 

developments in the Strategic Petroleum Reserves (SPR) to strengthen Indias energy security. 

"ONGC is doing something big in SPR," he said. 

Speaking at the Energy Security conclave organised by the Petroleum and Natural Gas Regulatory Board (PNGRB), 

Singh emphasised the need for India to reassess its traditional reliance on the Middle East for oil and gas supplies 

amid growing global uncertainties. 

India currently depends on the Middle East for nearly half of its crude oil imports, 30 per cent of its gas, and 85-90 per 

cent of its liquefied petroleum gas (LPG) supply. Singh highlighted that this dependence makes the country vulnerable 

to supply disruptions and price volatility, especially given recent geopolitical tensions. 

The closure of the Strait of Hormuz for six weeks, a critical shipping lane for Gulf countries exporting crude oil, natural 

gas, and LPG, caused an energy crisis in several importing nations, including India. This event underscored the risks of 

over-reliance on a single region for energy needs. 

(Source: Business Today) 

To download the latest issue 'Volume 33 Issue 1 - April 10, 2026', click here 

  

http://www.indianoilandgas.com/viewnews.php?id=64287
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'A paradigm shift has happened': ONGC chief urges India to rethink Middle East energy dependence 

https://www.msn.com/en-in/news/world/a-paradigm-shift-has-happened-ongc-chief-urges-india-to-rethink-middle-east-

energy-dependence/ar-AA20Avoi 

  
Author: Press Trust of India  As the world scrambles to recover from the biggest energy shock in decades triggered by 

the West Asia 

conflict, India should be cautious about relying on traditional supply assumptions, particularly its proximity to the Middle 

East for sourcing oil and gas, ONGC Chairman and CEO Arun Kumar Singh said on Friday. India, which relied on the 

Middle East to meet nearly half of its crude oil imports, 30 per cent of its gas and 85-90 per cent of LPG, must invest in 

building strategic storages as an insurance against price and supply disruptions, he said. The six-week long war shut 

the only shipping lane that was used by the Gulf countries to export crude oil (raw material for making petrol and 

diesel), natural gas (used to make fertilizer, generate electricity, turn into CNG to power automobiles and piped to 

household kitchens for cooking) and cooking gas LPG. This led to an energy crisis in several importing countries, 

including India which had to prioritise supply of gas. "Thinking that the Middle East is nearest to us and therefore all 

their resources (can be accessed easily), we should take it with a pinch of salt," Singh said at the Energy Security 

conclave organised by oil regulator PNGRB. He warned that a shifting global order and rising geopolitical tensions are 

undermining long-held assumptions about energy security. "A paradigm shift has happened," he said. "If the world gets 

more and more de-globalised, we will have more and more problems." Singh said India's high energy import 

dependence makes it especially vulnerable in an increasingly fragmented world. "For the next 30-40 years if you have 

multiple (powers), then you have everyday war of supremacy," he said. He stressed that boosting domestic production 

is now critical. "We have been doing it very intensely except for deep water," he said, adding that increasing output is 

an "existential necessity". Calling for a strategic reset, Singh urged India to aggressively pursue domestic exploration 

and build resilience. "We should chase wherever oil or gas is in our country at any cost, because in a crisis nobody (will 

help)," he said. He also emphasised the need to expand storage capacity. "We must now address this storage 

whatever it takes," Singh said. Highlighting growing volatility in global markets, he said refining economics have 

become increasingly unpredictable. "We should be prepared to see more and more of this," he said, citing 

unprecedented instances where product margins exceeded crude costs. "Nobody had ever imagined at least I, in this 

industry for last 40 years." Singh also pointed to rising resource nationalism among producer nations. "No country 

wants you to take away his oil. He wants you to take away his money, not the oil," he said. He called for diversification 

across fuels and supply chains. "We must diversify energy types we must diversify our energy storage," he said. On 

liquefied petroleum gas (LPG), Singh said India has boosted domestic supply significantly. "Earlier 30 per cent, now 60 

per cent," he said, adding that refiners reconfigured operations to support the shift, though "it has come at a cost." He 

also suggested prioritising piped natural gas for households. "Instead of CNG directive should be towards piped natural 

gas (PNG)," he said. "At least kitchens will not stop." Despite global disruptions, Singh said India had managed the 

situation effectively. "You should be very proud of what country has done," he said. 

  

https://www.msn.com/en-in/news/world/a-paradigm-shift-has-happened-ongc-chief-urges-india-to-rethink-middle-east-energy-dependence/ar-AA20Avoi
https://www.msn.com/en-in/news/world/a-paradigm-shift-has-happened-ongc-chief-urges-india-to-rethink-middle-east-energy-dependence/ar-AA20Avoi
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ONGC chief urges India to reduce dependence on Middle East energy 

https://madhyamamonline.com/india/ongc-chief-urges-india-to-reduce-dependence-on-middle-east-energy-1510245 

  
Thinking that the Middle East is nearest to us and therefore all its resources can be accessed easily, we should take it 

with a pinch of salt, he said. 

Oil and Natural Gas Corporation Chairman and CEO Arun Kumar Singh on Friday urged India to rethink its heavy 

dependence on the Middle East for oil and gas imports after the recent conflict in West Asia triggered a major energy 

shock. 

Speaking at an energy security conclave organised by the Petroleum and Natural Gas Regulatory Board, Singh said 

India should no longer assume that proximity to the Middle East guarantees easy access to energy supplies. 

 

Iran closes Strait of Hormuz after Israeli strikes in Lebanon kill more than 100 

Thinking that the Middle East is nearest to us and therefore all its resources can be accessed easily, we should take it 

with a pinch of salt, he said. 

India currently depends on the Middle East for nearly half of its crude oil imports, 30% of its gas, and 85-90% of its 

LPG. 

The recent six-week conflict in West Asia shut the region's main shipping route for oil, gas, and LPG exports, forcing 

countries including India to prioritise gas supplies. 

 

Trump says US may join Iran in charging Hormuz tolls 

Singh said the disruption showed that a paradigm shift has happened and warned that growing geopolitical tensions 

and de-globalisation could lead to more supply shocks in the future. 

He said India must increase domestic production of oil and gas and expand strategic storage capacity to protect 

against future disruptions. We should chase wherever oil or gas is in our country at any cost, because in a crisis 

nobody will help, Singh said. 

 

India's oil and fuel reserves can last 74 days: Minister 

He described boosting domestic production as an existential necessity, particularly because India remains highly 

dependent on imports. 

Singh also called for greater diversification in energy sources and storage. We must diversify energy types. We must 

diversify our energy storage, he said. 

He said India had increased domestic LPG supply from 30% to 60%, though the shift had come at a cost. Singh also 

suggested greater use of Piped Natural Gas instead of Compressed Natural Gas for households so that kitchens would 

continue to function during supply disruptions. 

  

https://madhyamamonline.com/india/ongc-chief-urges-india-to-reduce-dependence-on-middle-east-energy-1510245
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ONGC warns against overreliance on Middle East energy supplies 

https://www.millenniumpost.in/business/ongc-warns-against-overreliance-on-middle-east-energy-supplies-655540 

  
New Delhi: As the world scrambles to recover from the biggest energy shock in decades triggered by the West Asia 

conflict, India should be cautious 

about relying on traditional supply assumptions, particularly its proximity to the Middle East for sourcing oil and gas, 

ONGC Chairman and CEO Arun Kumar Singh said on Friday. 

India, which relied on the Middle East to meet nearly half of its crude oil imports, 30 per cent of its gas and 85-90 per 

cent of LPG, must invest in building strategic storages as an insurance against price and supply disruptions, he said. 

The six-week long conflict shut the only shipping lane that was used by the Gulf countries to export crude oil (raw 

material for making petrol and diesel), natural gas (used to make fertilizer, generate electricity, turn into CNG to power 

automobiles and piped to household kitchens for cooking) and cooking gas LPG. 

This led to an energy crisis in several importing countries, including India which had to prioritise supply of gas. 

Thinking that the Middle East is nearest to us and therefore all their resources (can be accessed easily), we should 

take it with a pinch of salt, Singh said at the Energy Security conclave organised by oil regulator PNGRB. 

He warned that a shifting global order and rising geopolitical tensions are undermining long-held assumptions about 

energy security. 

A paradigm shift has happened, he said. If the world gets more and more de-globalised, we will have more and more 

problems. 

Singh said India's high energy import dependence makes it especially vulnerable in an increasingly fragmented world. 

For the next 30-40 years if you have multiple (powers), then you have everyday war of supremacy, he said. 

He stressed that boosting domestic production is now critical. We have been doing it very intensely except for deep 

water, he said, adding that increasing output is an existential necessity. 

Calling for a strategic reset, Singh urged India to aggressively pursue domestic exploration and build resilience. 

We should chase wherever oil or gas is in our country at any cost, because in a crisis nobody (will help), he said. He 

also emphasised the need to expand storage capacity. We must now address this storage whatever it takes, Singh 

said. 

Highlighting growing volatility in global markets, he said refining economics have become increasingly unpredictable. 

We should be prepared to see more and more of this, he said, citing unprecedented instances where product margins 

exceeded crude costs. Nobody had ever imagined at least I, in this industry for last 40 years. Singh also pointed to 

rising resource nationalism among producer nations. 

No country wants you to take away his oil. He wants you to take away his money, not the oil, he said. He called for 

diversification across fuels and supply chains. We must diversify energy types we must diversify our energy storage, he 

said. 

On liquefied petroleum gas (LPG), Singh said India has boosted domestic supply significantly. 

Earlier 30 per cent, now 60 per cent, he said, adding that refiners reconfigured operations to support the shift, though it 

has come at a cost. He also suggested prioritising piped natural gas for households. Instead of CNG directive should 

be towards piped natural gas (PNG), he said. 

https://www.millenniumpost.in/business/ongc-warns-against-overreliance-on-middle-east-energy-supplies-655540
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India must be cautious about West Asia energy reliance: ONGC 

https://www.newspointapp.com/english/business/india-must-be-cautious-about-west-asia-energy-reliance-ongc-

toi/articleshow/14504820f4d5a8ca560499d06e4aecb249bf1714 

  
NEW DELHI: As the world scrambles to recover from the biggest energy shock in decades triggered by the West Asia 

conflict, India should be cautious about relying on traditional supply assumptions, particularly its proximity to the West 

Asia for sourcing oil and gas, ONGC chairman and CEO Arun Kumar Singh said on Friday. 

India, which relied on the West Asia to meet nearly half of its crude oil imports, 30% of its gas and 85-90% of LPG, 

must invest in building strategic storages as an insurance against price and supply disruptions, he said. 

Singh warned that a shifting global order and rising geopolitical tensions are undermining long-held assumptions about 

energy security. Calling for a strategic reset, he urged India to aggressively pursue domestic exploration and build 

resilience. agencies 

  

https://www.newspointapp.com/english/business/india-must-be-cautious-about-west-asia-energy-reliance-ongc-toi/articleshow/14504820f4d5a8ca560499d06e4aecb249bf1714
https://www.newspointapp.com/english/business/india-must-be-cautious-about-west-asia-energy-reliance-ongc-toi/articleshow/14504820f4d5a8ca560499d06e4aecb249bf1714
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ONGC Extends Application Deadline for Associate Consultant Hiring at Hazira Plant 

https://www.psuconnect.in/Jobs/ongc-extends-application-deadline-for-associate-consultant-hiring-at-hazira-plant 

  
ONGC has extended the last date to apply for Associate Consultant roles at Hazira Plant to April 20, 2026. Check 

eligibility and details. 

New Delhi, April 10, 2026: State-owned energy major Oil and Natural Gas Corporation has issued a corrigendum 

extending the last date to apply for Associate Consultant positions at its Hazira Plant. 

The update is in reference to Advertisement No. 01/2026 dated February 26, 2026, which invited applications from 

retired ONGC employees for contractual engagement. 

New Application Deadline Announced 

ONGC has officially extended the application deadline from March 15, 2026 to April 20, 2026 

The company clarified that candidates who have already submitted their applications do not need to reapply 

Roles and Eligibility Criteria 

The recruitment drive aims to engage retired ONGC employees at E4E5 or equivalent level as Associate Consultants in 

the following disciplines: 

Production 

Electrical 

Experience Requirements 

Applicants must have minimum 5 years of experience at one of the following locations or similar PSU facilities: 

Hazira Plant 

Uran Plant 

CPF Gandhar 

Other PSU Refinery or Petrochemical Plants 

Opportunity for Retired PSU Professionals 

The extension provides additional time for eligible retired professionals to apply for consultancy roles and contribute 

their expertise to ONGC's operations at the Hazira facility. 

  

https://www.psuconnect.in/Jobs/ongc-extends-application-deadline-for-associate-consultant-hiring-at-hazira-plant
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SEAMEC Diamond Vessel Returns to Field Operations with ONGC After Drydocking 

https://scanx.trade/stock-market-news/companies/seamec-diamond-vessel-returns-to-field-operations-with-ongc-after-

drydocking/37413820 

  
SEAMEC Limited announced that its vessel SEAMEC DIAMOND has returned to field operations with ONGC after 

completing statutory drydocking. The vessel was on-hired on April 10, 2026, at 21:36 hours, resuming its contract 

operations. This follows the company's February 18, 2026 communication about the vessel's off-hire status for 

maintenance, marking a positive operational milestone. 

SEAMEC Limited has announced the successful return of its vessel SEAMEC DIAMOND to active field operations with 

Oil and Natural Gas Corporation (ONGC). The vessel resumed its contract operations after completing mandatory 

statutory drydocking maintenance, marking a significant operational milestone for the marine services company. 

Vessel Deployment Details 

The SEAMEC DIAMOND was officially on-hired with ONGC on April 10, 2026, at 21:36 hours, signaling the resumption 

of its contractual obligations. The company received confirmation of this development on April 10, 2026, at 22:20 hours, 

as disclosed in their regulatory filing. 

Parameter: 

Details 

Vessel Name: 

SEAMEC DIAMOND 

Client: 

ONGC 

On-hire Date: 

April 10, 2026 

On-hire Time: 

21:36 hours 

Information Receipt: 

April 10, 2026 at 22:20 hours 

Background and Maintenance Completion 

This announcement follows the company's earlier communication dated February 18, 2026, which had informed 

stakeholders about the vessel's off-hire status for statutory drydocking purposes. The completion of this mandatory 

maintenance ensures the vessel meets all regulatory and safety requirements for offshore operations. 

Regulatory Compliance 

The disclosure was made under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, demonstrating the company's commitment to transparent communication with stakeholders regarding material 

developments affecting its operations. 

Operational Significance 

https://scanx.trade/stock-market-news/companies/seamec-diamond-vessel-returns-to-field-operations-with-ongc-after-drydocking/37413820
https://scanx.trade/stock-market-news/companies/seamec-diamond-vessel-returns-to-field-operations-with-ongc-after-drydocking/37413820
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The return of SEAMEC DIAMOND to active operations represents the restoration of revenue-generating capacity for 

this asset. The vessel's resumption of contract work with ONGC, a major client in India's oil and gas sector, reinforces 

SEAMEC's position in the offshore marine services market and its ongoing business relationship with the state-owned 

energy company. 

Historical Stock Returns for Seamec 

fuzz it fuzz it fuzz it Read Next Article 
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ONGC Share Price Live Updates: ONGC's Market Performance Snapshot 

https://economictimes.indiatimes.com/markets/stocks/stock-liveblog/ongc-stock-price-livestock-price-today-live-updates-

10-apr-2026/liveblog/130157441.cms 

  
Stay up-to-date with the ONGC Stock Liveblog, your trusted source for real-time updates and thorough analysis of a 

prominent stock. Explore the latest details on ONGC, including: Last traded price 288.6, Market capitalization: 

363066.86, Volume: 13585660, Price-to-earnings ratio 9.57, Earnings per share 30.15. Get a comprehensive 

understanding of ONGC with our coverage of both fundamental and technical indicators. Stay informed about breaking 

news that can have a significant impact on ONGC's performance. Our expert opinions and recommendations empower 

you to make well-informed investment choices. Trust the ONGC Stock Liveblog to keep you informed and equipped in 

the dynamic market landscape. The data points are updated as on 08:50:16 AM IST, 10 Apr 2026 

Show more 

  

https://economictimes.indiatimes.com/markets/stocks/stock-liveblog/ongc-stock-price-livestock-price-today-live-updates-10-apr-2026/liveblog/130157441.cms
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India must rethink West Asia energy reliance after biggest shock: ONGC chief 

https://dailypioneer.com/news/india-must-rethink-west-asia-energy-reliance-after-biggest-shock-ongc-chief 

  
As the world scrambles to recover from the biggest energy shock in decades triggered by the West Asia conflict, India 

should be cautious about 

relying on traditional supply assumptions, particularly its proximity to the Middle East for sourcing oil and gas, ONGC 

Chairman and CEO Arun Kumar Singh said on Friday. 

India, which relied on the Middle East to meet nearly half of its crude oil imports, 30 per cent of its gas and 85-90 per 

cent of LPG, must invest in building strategic storages as an insurance against price and supply disruptions, he said. 

The six-week long was shut the only shipping lane that was used by the Gulf countries to export crude oil (raw material 

for making petrol and diesel), natural gas (used to make fertilizer, generate electricity, turn into CNG to power 

automobiles and piped to household kitchens for cooking) and cooking gas LPG. 

This led to an energy crisis in several importing countries, including India which had to prioritise supply of gas.Thinking 

that the Middle East is nearest to us and therefore all their resources (can be accessed easily), we should take it with a 

pinch of salt, Singh said at the Energy Security conclave organised by oil regulator PNGRB.He warned that a shifting 

global order and rising geopolitical tensions are undermining long-held assumptions about energy security. A paradigm 

shift has happened, he said. If the world gets more and more de-globalised, we will have more and more problems. 

Singh said India's high energy import dependence makes it especially vulnerable in an increasingly fragmented 

world.For the next 30-40 years if you have multiple (powers), then you have everyday war of supremacy, he said. He 

stressed that boosting domestic production is now critical. 

We have been doing it very intensely except for deep water, he said, adding that increasing output is an existential 

necessity.Calling for a strategic reset, Singh urged India to aggressively pursue domestic exploration and build 

resilience.We should chase wherever oil or gas is in our country at any cost, because in a crisis nobody (will help), he 

said.He also emphasised the need to expand storage capacity.We must now address this storage whatever it takes, 

Singh said. 

Highlighting growing volatility in global markets, he said refining economics have become increasingly 

unpredictable.We should be prepared to see more and more of this, he said, citing unprecedented instances where 

product margins exceeded crude costs. Nobody had ever imagined at least I, in this industry for last 40 years.Singh 

also pointed to rising resource nationalism among producer nations. 

No country wants you to take away his oil. He wants you to take away his money, not the oil, he said.He called for 

diversification across fuels and supply chains.We must diversify energy types, we must diversify our energy storage, he 

said.On liquefied petroleum gas (LPG), Singh said India has boosted domestic supply significantly.Earlier 30 per cent, 

now 60 per cent, he said, adding that refiners reconfigured operations to support the shift, though it has come at a cost. 

He also suggested prioritising piped natural gas for households.Instead of CNG, directive should be towards piped 

natural gas (PNG), he said. At least kitchens will not stop.Despite global disruptions, Singh said India had managed the 

situation effectively.You should be very proud of what country has done, he said. 
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ONGC faces scrutiny over its dividend sustainability. The company plans to invest 2 lakh crore (about $27 billion) in 

green energy by 2038, a move 

that clashes with volatile oil prices and potential government intervention. While ONGC claims to be debt-free, its 

leverage metrics suggest a more complex financial picture, and competitor Oil India offers a lower dividend yield. 
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Balancing Dividends and Green Spending 

ONGC is investing heavily in decarbonization, which creates a challenge for its established dividend strategy. The 

company's ability to maintain its current dividend yield of about 4.7-4.8% depends on managing major capital expenses 

alongside unpredictable global crude oil prices, which directly affect its revenue and profits. 

The Dividend vs. Green Investment Trade-off 

ONGC has historically rewarded shareholders well, including recent dividend payments. The company has kept its 

dividend payout ratio around 43.27%, returning roughly 15,411 crore in FY25 and the same amount in the first nine 

months of FY26. This payout, yielding about 4.7-4.8%, appeals to investors seeking income. However, the 2 lakh crore 

dedicated to reaching Net Zero Scope-1 and Scope-2 emissions by 2038 will significantly reduce future cash flows. 

ONGC reported strong standalone net operating cash flow of 73,010 crore in FY25, but the scale of the green 

investment requires careful financial planning. Its return on capital employed (ROCE) is healthy at 26.5%, but the 

effectiveness and timeline of these green projects in generating returns compared to traditional oil and gas operations 

are still uncertain. 

Analysis: Peers, Market Trends, and History 

Comparing ONGC with Peers 

ONGC's current Price-to-Earnings (P/E) ratio is around 9.5x, suggesting it's a value stock. This is lower than its 

competitor Oil India, which trades at a P/E of about 13.45x and offers a lower dividend yield of around 2.4%. While 

ONGC's valuation looks attractive, its P/E is slightly above its 10-year average. Companies like PetroChina and GAIL 

operate with different debt levels. ONGC's reported debt-to-equity ratio varies from 0.23 to 0.55, indicating some 

leverage despite its 'debt-free' claims. 

Energy Market and Trends 

India's energy demand is expected to grow substantially, making up a third of global energy demand growth by 2050. 

At the same time, the country is pushing hard for clean energy, aiming for a high share of non-fossil fuel power 

generation ahead of schedule. This dual trend presents both opportunities and challenges for ONGC as it balances its 

main oil and gas business with significant investments in renewables and green hydrogen. Global crude oil price 

volatility, influenced by geopolitical events, remains an ongoing factor. A $1 per barrel change in oil prices can shift 

ONGC's revenue by approximately 5,643 crore. 

Past Performance 
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ONGC's stock has performed well recently, with year-to-date gains around 21% as of March 2026. This performance 

reflects investor optimism, possibly due to recovering oil prices and production growth. The company has a history of 

strong dividend payments over the past five years, with payouts increasing from FY22 to FY24. 

Key Risks for ONGC 

Government Intervention Risk 

Although the windfall tax was removed effective December 2, 2024, it could be reimposed if crude oil prices rise 

significantly, for example, above $100 per barrel. The government has a history of reclaiming 'windfall' profits to 

manage inflation or boost state revenue, which remains a major concern. The Special Additional Excise Duty (SAED), a 

form of windfall tax, previously cost ONGC considerable amounts. 

Debt Profile Concerns 

Despite claims of being debt-free, reported debt-to-equity ratios vary widely (from 0.23 to 0.55). This suggests the 

company uses significant debt financing for its assets, which contrasts with the 'debt-free' statement and could mean 

more financial risk than presented, especially with substantial new capital spending planned. 

Execution and Price Sensitivity 

The ambitious 2 lakh crore green investment plan carries risks in its execution. Furthermore, ONGC's profits are closely 

linked to volatile global oil and gas prices. A long period of low commodity prices, combined with rising operational 

costs and taxes (like royalties and cess, which increase with revenue), could greatly strain earnings and the ability to 

pay dividends. Reports suggest that if Brent crude prices stay high, the government's tendency to reclaim profits, rather 

than the removal of SAED, might limit ONGC's gains. ONGC's own analysis shows a direct link between oil price 

changes and revenue shifts, highlighting this vulnerability. 

Analyst Views and Future Outlook 

Analysts are mostly positive about ONGC, with most rating it a 'Buy'. The average 12-month price target suggests an 

upside of about 5-6% from recent levels. However, price targets range widely, from a low of 205 to over 400, showing 

different views on its future. While the company plans continued capital spending of around 33,000 crore for FY27 to 

support growth, including deepwater expansion, the success of these projects and the broader energy transition will be 

crucial. Operating income is projected to grow about 6% annually over the next three years, but this forecast must 

overcome the risks mentioned. The shift toward renewables and new well gas premiums are positive signs, but their 

impact must be balanced against the costs and timeline of the green transition and the constant cycle of commodity 

prices. 
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New Delhi [India, April 10 (ANI): Minister of Petroleum and Natural Gas Hardeep Singh Puri arrived in Doha on Friday 

afternoon for a two-day official 

visit, according to the Ministry of Petroleum and Natural Gas. In the evening, he met Qatar's Minister of State for 

Energy Affairs and President and CEO of QatarEnergy, Saad Sherida Al-Kaabi. Puri conveyed greetings and a 

message of solidarity and support on behalf of Prime Minister Narendra Modi to the Amir of Qatar, Sheikh Tamim bin 

Hamad Al Thani, as well as to the Prime Minister and Foreign Minister of Qatar, Sheikh Mohammed bin Abdulrahman 

Al Thani. He recalled the two telephone conversations between PM Modi and His Highness the Amir in March 2026, 

following the start of the conflict, during which both leaders emphasised the urgent need to restore peace and stability 

in the region through dialogue and diplomacy. PM Modi had conveyed gratitude to the Amir of Qatar for the care and 

support extended by the Gulf nation to the Indian community. Both ministers discussed all aspects of the strategic 

relationship between the two countries, including high-level engagements, trade, investment, energy, culture and 

people-to-people ties. They expressed hope for an early return of peace and stability in the region and further 

strengthening of bilateral relations between India and Qatar. Saad Sherida Al-Kaabi reaffirmed Qatar's commitment to 

remain a reliable energy supplier and expressed his willingness to continue and strengthen energy cooperation with 

India. "Both ministers also welcomed the two-week ceasefire agreed on April 8 and stressed the importance of an early 

end to disruptions in global energy supplies and restoration of normalcy. In this context, they emphasised the need for 

unimpeded freedom of navigation and the global flow of commerce to maintain supply chains," the Petroleum and 

Natural Gas Ministry said. Puri thanked Qatar's Minister of State for Energy Affairs, HE Al-Kaabi, for hosting him. Both 

ministers agreed to remain in regular contact in the coming weeks. According to a post by the Embassy of India in 

Doha on X, the minister reached the Qatari capital on Thursday and was received by Indian diplomatic officials. 

"Hon'ble Minister of Petroleum and Natural Gas Shri Hardeep Singh Puri arrived in Doha for a two-day visit," the 

embassy said in the post. The embassy added that the minister was received at the airport by senior officials. "He was 

welcomed at the airport by the Ambassador of India to Qatar, Mr Vipul, and officials of QatarEnergy," the post said. The 

visit comes at a crucial time, as energy supplies in the region have been affected by the ongoing conflict involving the 

United States, Israel and Iran. Qatar's state-run energy company QatarEnergy had earlier halted liquefied natural gas 

(LNG) production after military attacks hit its facilities, disrupting one of the world's largest gas supply hubs. The 

suspension of production raised concerns about global energy supplies and prices. Reports indicate that attacks on 

energy infrastructure in Qatar damaged key LNG facilities and knocked out a significant portion of the country's export 

capacity, highlighting the growing impact of the conflict on the global energy market. Against this backdrop, Puri's visit 

is expected to focus on strengthening energy cooperation between India and Qatar and reviewing the impact of 

regional tensions on energy supplies. India imports a significant portion of its natural gas from Qatar, making the 

stability of supplies from the Gulf nation critical for the country's energy security. (ANI) 
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Union Minister Hardeep Singh Puri has arrived in Doha for a two-day official visit focused on energy security. The trip 

occurs as military attacks have damaged Qatar's LNG facilities, disrupting a major global supply hub. India, a significant 

importer of Qatari natural gas, is deeply concerned about the stability of these critical supplies. The minister's 

discussions are expected to center on strengthening bilateral cooperation and assessing the conflict's impact on energy 

markets. Key Points: Hardeep Puri Visits Doha for Gas Supply Talks Amid Conflict Visit amid West Asia tensions 

QatarEnergy LNG halt after attacks Focus on India-Qatar energy cooperation Global supply and price concerns Critical 

for India's energy security Apr 10, 2026 2 min read Hardeep Singh Puri arrives in Doha on two-day visit amid West Asia 

tensions impacting gas supplies Indian Petroleum Minister Hardeep Singh Puri visits Qatar to discuss energy security 

as regional tensions disrupt global LNG supplies from QatarEnergy. Share this article: Leave a Comment Thank you! 

Your comment has been submitted. 

Doha, April 9 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri arrived in Doha on a two-day visit at a time when 

Qatar's gas supplies have been disrupted due to escalating tensions in the West Asia region and attacks on key energy 

infrastructure. 

According to a post by the Embassy of India, Doha, Qatar, on X, the minister reached the Qatari capital on Thursday 

and was received by Indian diplomatic officials. 

"Hon'ble Minister of Petroleum & Natural Gas Shri Hardeep Singh Puri arrived in Doha for a two-day visit," the embassy 

said in the post. 

The embassy further added that the minister was received at the airport by senior officials. 

"He was welcomed at the airport by the Ambassador of India to Qatar, Mr Vipul and officials of QatarEnergy," the post 

said. 

The visit comes at a crucial time as energy supplies in the region have been affected by the ongoing conflict involving 

the United States, Israel and Iran. 

Qatar's state-run energy company QatarEnergy had earlier halted liquefied natural gas (LNG) production after military 

attacks hit its facilities, disrupting one of the world's largest gas supply hubs. The suspension of production raised 

concerns about global energy supplies and prices. 

Reports have indicated that attacks on energy infrastructure in Qatar damaged key LNG facilities and knocked out a 

significant portion of the country's export capacity, highlighting the growing impact of the conflict on the global energy 

market. 

Against this backdrop, Puri's visit is expected to focus on strengthening energy cooperation between India and Qatar 

and reviewing the impact of the regional tensions on energy supplies. 

India imports a significant portion of its natural gas from Qatar, making the stability of supplies from the Gulf nation 

critical for the country's energy security. 
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