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Cochin Shipyard CMD Madhu Nair likely to get one-year extension 

https://www.aslindia.net/newsletters/cochin-shipyard-cmd-madhu-nair-likely-to-get-one-year-extension 

  
Cochin Shipyard Ltd (CSL) , India's flagship shipbuilding and ship repair enterprise, is poised to retain one of its most 

influential leaders for another year. 

According to multiple sources, Madhu Nair , the company's Chairman and Managing Director, is likely to receive a one-

year extension after completing a decade-long tenure this month. 

Nair, who is due to superannuate in January, has reportedly been recommended for re-appointment by the Ministry of 

Ports, Shipping and Waterways . The decision aligns with the government's emphasis on leadership continuity as major 

shipbuilding and maritime initiatives gather pace. Notably, this follows a similar extension granted recently to ONGC chief 

Arun Kumar Singh , signalling a broader trend of retaining experienced leadership in strategic sectors. 

A Decade of Remarkable Transformation 

Since taking charge in 2016, Madhu Nair has overseen a period of unprecedented growth and expansion at Cochin 

Shipyard . His leadership has been instrumental in several milestone achievements, including: 

Indigenous Aircraft Carrier Success 

CSL constructed the bulk of India's first indigenous aircraft carrier , a landmark project that elevated the nation's naval 

capabilities and reinforced its shipbuilding potential on the global stage. 

Global Orders and International Recognition 

Under Nair, the company secured significant global shipbuilding orders , including from major international players such 

as CMA CGM , enhancing India's standing in the competitive maritime market. 

Major Infrastructure Expansion 

Cochin Shipyard implemented mega infrastructure projects valued at 2,769 crore , including: 

A second dry dock to enhance ship construction capacity 

A state-of-the-art international ship repair facility 

The acquisition and revival of Tebma Shipyards , which brought additional capability and diversification 

Strategic Partnerships 

Nair also played a pivotal role in forming strategic global alignments: 

A key MoU with HD Korea Shipbuilding & Offshore Engineering 

A proposed joint venture with DP World's Drydocks World to establish India's first ship repair cluster , a significant step 

towards creating a globally competitive maritime ecosystem 

Future-Ready with a Strong Order Book 

Cochin Shipyard's trajectory continues to rise with a full order book till 2029 , positioning the company for sustained 

growth. Upcoming projects include an 80-acre block fabrication facility , which will significantly boost modular fabrication 

capacity. 

With a current market value of approximately 42,500 crore , CSL has advanced from a domestic shipbuilder to an 

increasingly global industry player largely owing to Nair's forward-looking strategies. 

Why the Extension Matters 

https://www.aslindia.net/newsletters/cochin-shipyard-cmd-madhu-nair-likely-to-get-one-year-extension
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If approved, Madhu Nair's extension is expected to ensure seamless leadership continuity at a time when India aims to 

establish itself among the world's top shipbuilding nations . His ongoing presence would help sustain momentum across 

critical defence, commercial, and infrastructure projects that are vital to the country's maritime ambitions. 
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CBI court jails three in Rs 67.58 lakh ONGC fraud 

https://www.ahmedabadmirror.com/cbi-court-jails-three-in-rs-6758-lakh-ongc-fraud/81904339.html 

  
Owner, employee, transporter sentenced for claiming money for unsent goods  Ahmedabad Mirror  Dec 11, 2025 06:00 

AM | UPDATED: Dec 11, 2025 12:59 AM | 4 min read 

The CBI Court in Ahmedabad on Tuesday convicted and sentenced three people to three years of imprisonment and 

fined each of them Rs 30,000 in a Rs 67.58 lakh fraud case involving ONGC Ltd. 

Atul Panchal, proprietor of M/s National Machine Tools, Mahendrasinh Vaghela, an employee of the same firm and 

Ghanshyam Pandey, proprietor of M/s Ahmedabad Road Carriers, were convicted for fraudulently claiming Rs67,58,938 

from ONGC in June 2011. 

According to the CBI, the trio falsely showed dispatch of goods in April that year, even though the goods were never sent. 

The payment was released in violation of the purchase order terms, allegedly in conspiracy with unknown ONGC officials. 

The CBI originally registered the case in June 2011 against the accused and unknown ONGC officials, and a chargesheet 

was filed in December 2011. The court separated the case of Bhavin Patel, a surveyor with M/s Det Norske Veritas, as 

he is absconding. 

The CBI court then completed the trial, convicted the accused and pronounced the sentence on Tuesday. 

  

https://www.ahmedabadmirror.com/cbi-court-jails-three-in-rs-6758-lakh-ongc-fraud/81904339.html
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NTPC Green commissions 6.6 MW out of 100 MW hybrid power project in Bhuj 

https://www.balajiequities.com/Market/News/News-details/1660102 

  
NTPC announced that its subsidiary, NTPC Green has declared commercial operation of part capacity of 6.6 MW (wind) 

out of the 100 MW hybrid power 

project located at Bhuj, Gujarat of Ayana Renewable Power Four, a subsidiary of Ayana Renewable Power, a wholly 

owned subsidiary of NTPC Green's joint venture ONGC NTPC Green. 

With this, the current commercial capacity of NTPC Green stands at 7639.075 MW and the total installed capacity of the 

NGEL Group will increase to 7645.675 MW. 

With this, the total installed and commercial capacity of NTPC Group will be 84,931 MW. 

  

https://www.balajiequities.com/Market/News/News-details/1660102
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Petronet LNG secures ₹12,000 crore loan from SBI, BoB consortium for Dahej project By Sheersh 

Kapoor December 10, 2025, 7:14:28 PM IST (Updated) 

https://www.cnbctv18.com/market/petronet-lng-secures-rs-12000-crore-loan-from-sbi-bob-consortium-for-dahej-project-ws-

l-19787711.htm 

  
Petronet LNG has signed a 12,000 crore loan agreement with SBI and Bank of Baroda to fund its Dahej propane 

dehydrogenation and polypropylene project, expanding its petrochemicals capacity. 

Petronet LNG Limited has signed a secured Rupee Term Loan agreement of 12,000 crore with a consortium led by State 

Bank of India (SBI) and Bank of Baroda. 

The loan, split equally between the two banks, will fund the company's 750 KTPA Propane Dehydrogenation (PDH) and 

500 KTPA Polypropylene (PP) project at Dahej, Gujarat, including propane and ethane handling facilities and other capital 

expenditure. 

The loan carries a first pari-passu charge on all movable and immovable assets related to the PDH-PP project and a 

second charge on existing movable fixed assets, to be released upon project commissioning. Security will be shared pari-

passu among lenders and bondholders. 

Earlier this month, Petronet LNG signed a 15-year binding term sheet with ONGC for ethane unloading and handling 

services, expected to generate around 5,000 crore over the contract term. Global brokerage Nomura has maintained a 

Buy' rating on the stock with a 360 price target. 

Also read ONGC, Petronet LNG sign 15-year ethane handling pact 

In its Q2 results, Petronet LNG reported a net profit of 806 crore, down 5.3% quarter-on-quarter, on revenue of 11,009 

crore. EBITDA stood at 1,117 crore with an improved margin of 10.15%. Ahead of the announcement, shares closed at 

269, down 0.09%. 

  

https://www.cnbctv18.com/market/petronet-lng-secures-rs-12000-crore-loan-from-sbi-bob-consortium-for-dahej-project-ws-l-19787711.htm
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CBI court convicts three in ONGC fraud case, sentences three-year jail term 

https://dailyworld.in/national/cbi-court-convicts-three-in-ongc-fraud-case-sentences-three-year-jail-term-652598.html 

  
The verdict, delivered on December 9, follows a prolonged investigation and trial into fraudulent claims made against the 

public sector enterprise. 

Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra Singh 

P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road 

Carriers, Ahmedabad. 

Each has also been ordered to pay a fine of Rs 30,000. 

The case was initially registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy 

with unknown ONGC officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC. 

According to the agency, Panchal falsely claimed that goods under a purchase order had been dispatched on April 29, 

2011. Investigators later found that no such dispatch had taken place, rendering the firm ineligible for payment under the 

contract terms. 

CBI officials stated that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on 

fabricated transport and dispatch records. The investigation also indicated the involvement of employees linked with 

Panchals firm and the transport operator. 

Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against four individuals -- 

Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey. 

The court took cognizance of the evidence and proceeded with the trial against the three accused who were present. 

The Court, after the trial, convicted and sentenced the accused persons accordingly, the agency said in its press note. 

The case against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the 

Court as he is absconding, it added. 

  

https://dailyworld.in/national/cbi-court-convicts-three-in-ongc-fraud-case-sentences-three-year-jail-term-652598.html
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NTPC Green Energy Initiates Hybrid Power in Gujarat 

https://www.devdiscourse.com/article/headlines/3726071-ntpc-green-energy-initiates-hybrid-power-in-gujarat 

  
NTPC Green Energy announced the launch of commercial power supply from its 6.6 MW wind capacity, part of a 100 

MW hybrid project in Gujarat. The addition elevates NGEL's total installed capacity to 7,645.675 MW, further consolidating 

the NTPC group's total installed capacity to 84,931 MW. 

NTPC Green Energy, a subsidiary of the power giant NTPC, has commenced commercial operations for a portion of its 

latest hybrid project in Gujarat, focusing on wind energy. This move is part of a larger 100 MW hybrid initiative aimed at 

enhancing renewable capacities. 

The company has successfully begun generating power from 6.6 MW wind capacity located in Bhuj, Gujarat, further 

expanding NTPC Green Energy Limited's (NGEL) total commercial capacity to 7,639.075 MW. With this new addition, 

the group's installed capacity now stands at 7,645.675 MW. 

The hybrid project is backed by Ayana Renewable Power Four, a subsidiary of Ayana Renewable Power Pvt Ltd, which 

itself is wholly owned by ONGC NTPC Green Pvt Ltd. This commercial operation effectively supports NTPC's overall 

capacity rise to 84,931 MW, underscoring its commitment to renewable energy expansion. 

  

https://www.devdiscourse.com/article/headlines/3726071-ntpc-green-energy-initiates-hybrid-power-in-gujarat
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NTPC Green Energy to begin commercial supply of 6.6 MW part capacity from Bhuj project 

https://energy.economictimes.indiatimes.com/news/renewable/ntpc-green-energy-commences-66-mw-power-supply-from-

bhuj-hybrid-project/125890360 

  
The current commercial capacity of NTPC Green Energy Limited (NGEL) Group stands at 7,639.075 MW. 

Power giant NTPC on Wednesday said its arm NTPC Green Energy announced the beginning of commercial power 

supply of part capacity of 6.6 MW (Wind) out of the 100 MW hybrid project in Gujarat 

The current commercial capacity of NTPC Green Energy Limited (NGEL) Group stands at 7,639.075 MW, a regulatory 

filing stated, adding that with the addition of this capacity, the total installed capacity of NGEL Group will increase to 

7,645.675 MW. 

"...part capacity of 6.6 MW (Wind) out of 100 MW Hybrid Project located in Bhuj, Gujarat of Ayana Renewable Power 

Four Pvt Ltd, a subsidiary of Ayana Renewable Power Pvt Ltd, a wholly owned subsidiary of our joint venture ONGC 

NTPC Green Pvt Ltd, is declared on Commercial Operation with effect from December 11, 2025," it said. 

With this, the total installed and commercial capacity of state-owned NTPC group will rise to 84,931 MW, it said.  

  

https://energy.economictimes.indiatimes.com/news/renewable/ntpc-green-energy-commences-66-mw-power-supply-from-bhuj-hybrid-project/125890360
https://energy.economictimes.indiatimes.com/news/renewable/ntpc-green-energy-commences-66-mw-power-supply-from-bhuj-hybrid-project/125890360
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Petronet LNG secures ₹12,000 crore loan for petrochem project 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/petronet-lng-secures-12000-crore-loan-to-boost-

petrochemicals-project/125901063 

  
The loan, facilitated by SBI Capital Markets, will also cover other capital expenditure needs. This financing supports 

Petronet's expansion as India's leading LNG importer. 

New Delhi: Petronet LNG Ltd has secured a 12 ,000-crore rupee term loan from a consortium comprising State Bank of 

India and Bank of Baroda to primarily finance its petrochemicals project , the company said in a statement on Wednesday. 

The agreement follows a competitive bidding process supported by SBI Capital Markets Ltd, which acted as Petronet's 

advisor. 

Each bank has sanctioned 6,000 crore under the facility, which will also support other capital expenditure requirements. 

Petronet, India's largest liquefied natural gas (LNG) importer, is a joint venture of GAIL ONGC , Indian Oil and Bharat 

Petroleum Corporation, each holding a 12.5 per cent stake. 

With LNG regasification terminals at Dahej in Gujarat and Kochi in Kerala, the company has a total regasification capacity 

of 22.5 million metric tonnes per annum.  

  

https://energy.economictimes.indiatimes.com/news/oil-and-gas/petronet-lng-secures-12000-crore-loan-to-boost-petrochemicals-project/125901063
https://energy.economictimes.indiatimes.com/news/oil-and-gas/petronet-lng-secures-12000-crore-loan-to-boost-petrochemicals-project/125901063
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NTPC Green Energy commissions 6.6 MW wind capacity in Gujarat 

https://www.htsyndication.com/capital-market/article/ntpc-green-energy-commissions-6.6-mw-wind-capacity-in-

gujarat/95651270 

  
Mumbai, Dec. 10 -- The project forms part of Ayana Renewable Power Four, a subsidiary of Ayana Renewable Power, 

which is wholly owned by ONGC NTPC Green, the joint venture between NGEL and ONGC. 

The 6.6 MW wind segment became commercially operational on 11 December 2025, marking another milestone in the 

phased commissioning of the 100 MW hybrid project. 

With this addition, NGEL's total commercial capacity has risen to 7,639.075 MW, while its total installed capacity now 

stands at 7,645.675 MW, further strengthening the company's growing renewable energy portfolio and supporting India's 

clean energy objectives. 

NTPC Green Energy (NGEL) is a renewable energy company that focuses on undertaking projects through organic and 

inorganic routes. 

  

https://www.htsyndication.com/capital-market/article/ntpc-green-energy-commissions-6.6-mw-wind-capacity-in-gujarat/95651270
https://www.htsyndication.com/capital-market/article/ntpc-green-energy-commissions-6.6-mw-wind-capacity-in-gujarat/95651270
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CBI court convicts three in ONGC fraud case, sentences three-year jail term 

https://hiindia.com/cbi-court-convicts-three-in-ongc-fraud-case-sentences-three-year-jail-term/ 

  
New Delhi, Dec 10 (IANS) A special CBI court in Ahmedabad has sentenced three individuals to three years' 

imprisonment for cheating the Oil and 

Natural Gas Corporation (ONGC) of nearly Rs 67 lakh in 2011, the CBI said on Wednesday.The verdict, delivered on 

December 9, follows a prolonged investigation and trial into fraudulent claims made against the public sector 

enterprise.Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; 

Mahendra Singh P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s 

Ahmedabad Road Carriers, Ahmedabad.Each has also been ordered to pay a fine of Rs 30,000.The case was initially 

registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy with unknown ONGC 

officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC.According to the agency, Panchal 

falsely claimed that goods under a purchase order had been dispatched on April 29, 2011. Investigators later found that 

no such dispatch had taken place, rendering the firm ineligible for payment under the contract terms.CBI officials stated 

that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on fabricated transport 

and dispatch records. The investigation also indicated the involvement of employees linked with Panchal's firm and the 

transport operator.Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against 

four individuals  Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey.The court 

took cognizance of the evidence and proceeded with the trial against the three accused who were present.The Court, 

after the trial, convicted and sentenced the accused persons accordingly, the agency said in its press note.The case 

against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the Court as he 

is absconding, it added. 
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ओएनजीसी ने स्वयंसहायता समूह  ंक  दी वैन, ग्राहक  ंतक पहंचा सकें गे उत्पाद 

https://www.livehindustan.com/uttarakhand/dehradun/story-dehradun-municipal-corporation-celebrates-27th-anniversary-

with-mobile-van-launch-for-women-s-self-help-group-201765350110770.html 

  

संके्षप:  देहरादून में नगर ननगम के 27वें स्थापना नदवस पर मुख्यमंत्री पुष्कर नसंह धामी ने स्वदेश कुटंुब स्वयं सहायता समूह क  ओएनजीसी से 

नवत्त 

प नित म बाइल वैन समनपित की। मनहलाएं गाय के ग बर से नवनिन्न उत्पाद तैयार करेंगी और वैन की सहायता से ग्राहक  ंतक पहंच सकें गी। इस 

अवसर पर कई प्रनतनित ल ग मौजूद रहे। 

देहरादून। नगर ननगम देहरादून के 27 वें स्थापना नदवस के अवसर पर मुख्यमंत्री पुष्कर नसंह धामी ने ननगम के अंतगित दीनदयाल अंत्य दय य जना 

राष्ट्र ीय शहरी आजीनवका नमशन के तहत गनित स्वदेश कुटंुब स्वयं सहायता समूह देहरादून क  ओएनजीसी देहरादून से नवत्त प नित म बाइल वैन 

समनपित की। समूह की मनहलाओ ंद्वारा गाय के ग बर से नननमित सामग्री जैसे धूप, अगरबत्ती, गणेश की मूनति, डेक रेशन सामग्री आनद तैयार नकया 

जाता है। वैन की मदद से समूह की मनहलाएं अपने उत्पाद ग्राहक  ंतक पहंचा सकें गी। इस अवसर पर प्रिारी मंत्री सुब ध उननयाल, नवधायक 

नवन द चम ली, नवधायक खजानदास, मेयर सौरि थपनलयाल, नगर आयुक्त नमामी बंसल, नसटी नमशन मैनेजर नवजय नेगी, अन्य कमिचारी मौजूद 

रहे। 
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CBI court convicts three in ONGC fraud case, sentences three-year jail term 

https://www.lokmattimes.com/national/cbi-court-convicts-three-in-ongc-fraud-case-sentences-three-year-jail-term/ 

  
New Delhi, Dec 10 A special CBI court in Ahmedabad has sentenced three individuals to three years' imprisonment for 

cheating the Oil and Natural Gas Corporation (ONGC) of nearly Rs 67 lakh in 2011, the CBI said on Wednesday. 

The verdict, delivered on December 9, follows a prolonged investigation and trial into fraudulent claims made against the 

public sector enterprise. 

Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra Singh 

P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road 

Carriers, Ahmedabad. 

Each has also been ordered to pay a fine of Rs 30,000. 

The case was initially registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy 

with unknown ONGC officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC. 

According to the agency, Panchal falsely claimed that goods under a purchase order had been dispatched on April 29, 

2011. Investigators later found that no such dispatch had taken place, rendering the firm ineligible for payment under the 

contract terms. 

CBI officials stated that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on 

fabricated transport and dispatch records. The investigation also indicated the involvement of employees linked with 

Panchal's firm and the transport operator. 

Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against four individuals -- 

Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey. 

The court took cognizance of the evidence and proceeded with the trial against the three accused who were present. 

The Court, after the trial, convicted and sentenced the accused persons accordingly, the agency said in its press note. 

The case against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the 

Court as he is absconding, it added. 

  

https://www.lokmattimes.com/national/cbi-court-convicts-three-in-ongc-fraud-case-sentences-three-year-jail-term/
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Petronet LNG secures ₹12,000 crore loan from SBI, BoB consortium for Dahej project 

https://www.msn.com/en-in/money/markets/petronet-lng-secures-12-000-crore-loan-from-sbi-bob-consortium-for-dahej-

project/ar-AA1S5eQC 

  
Sheersh Kapoor  Petronet LNG Limited has signed a secured Rupee Term Loan agreement of 12,000 crore with a 

consortium led by State Bank of India (SBI) and Bank of Baroda. 

The loan, split equally between the two banks, will fund the company's 750 KTPA Propane Dehydrogenation (PDH) and 

500 KTPA Polypropylene (PP) project at Dahej, Gujarat, including propane and ethane handling facilities and other capital 

expenditure. The loan carries a first pari-passu charge on all movable and immovable assets related to the PDH-PP 

project and a second charge on existing movable fixed assets, to be released upon project commissioning. Security will 

be shared pari-passu among lenders and bondholders. Earlier this month, Petronet LNG signed a 15-year binding term 

sheet with ONGC for ethane unloading and handling services, expected to generate around 5,000 crore over the contract 

term. Global brokerage Nomura has maintained a Buy' rating on the stock with a 360 price target. In its Q2 results, 

Petronet LNG reported a net profit of 806 crore, down 5.3% quarter-on-quarter, on revenue of 11,009 crore. EBITDA 

stood at 1,117 crore with an improved margin of 10.15%. Ahead of the announcement, shares closed at 269, down 

0.09%. 
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India accelerates to exascale: NSM 2.0 targets pre-exascale supercomputer by 2027-28 

https://www.msn.com/en-in/money/news/india-accelerates-to-exascale-nsm-2-0-targets-pre-exascale-supercomputer-by-

2027-28/ar-AA1S7aUn 

  
India's National Supercomputing Mission (NSM) has achieved key milestones under phase 1, deploying 37 indigenous 

supercomputers totalling 39 petaflops 

across institutions, with 10 more systems slated for completion by March 2026 using the homegrown Rudra servers. With 

this, the total compute power will become 95 petaflops, NSM mission director Hemant Darbari told ET. These systems 

powered critical applications during Covid, screening 3,500 molecules to identify remdesivir and ivermectin as potential 

treatments, alongside simulations for Ayurvedic compounds outperforming remdesivir in binding affinity. Weather 

forecasting, flood prediction and oil-gas modelling with ONGC further demonstrated real-world impact from the Param-

series of supercomputers. NSM 2.0's draft proposal, currently under technical vetting, aims for exascale computing 

(capable of performing quintillion [10^18 calculations per second), with the initial 100, 200, and 500 petaflop systems 

rolling out from 2027, said Darbari, also a former director-general of the Centre for Development of Advanced Computing. 

The phase builds on NSM 1.0's Rs 4,500 crore outlay, now fully utilised despite extensions to March 2026. NSM 2.0 

targets 2 exaflops of total capacity, placing India among the top four or five global leaders, he said. Outlay details remain 

confidential pending Cabinet approval but will exceed phase 1 to fund ARM-based 96-core processors, RISC-V 

CPUs/GPUs, and domain-specific science like astrophysics and drug discovery. NSM systems enabled the Giant 

Metrewave Radio Telescope in Pune to deploy a world-leading 1 petaflop setup by processing 2,000 beams 

simultaneously, surpassing South Africa's MeerkAT and recently aiding the discovery of a Milky Way-proximate galaxy. 

Digital twins for NCL's dimethyl ether plant, Varanasi smart city (traffic, emissions), health, and Reserve Bank of India 

financial modelling highlight AI-integrated uses requiring massive compute. Energy efficiency anchors exascale designs 

at 20-25 MW via liquid cooling for 1.1 to 1.2 power usage effectiveness, said Darbari, advocating practical shifts from air-

cooled to DCLC-cooling. Darbari had chaired compute committees at the India AI Mission tenders and data centre policy. 

More than 27,000 professionals trained under NSM now support awareness programmes on high-performance 

computing (HPC), complementary to HPC, as equation-solvers generate granular data for inference, like sub-kilometre 

flood prediction. In phase 2, domain-specific skills will be expanded amid the rise or artificial intelligence. Darbari, India's 

first AI PhD (1989), said Param Siddhi AI (210 AI petaflops, world #2 in 2020 in AI systems) predated ChatGPT, powering 

speech recognition; exascale GPUs will sustain this despite compute-storage lulls, he said. Recent MoUs at 

Supercomputing India 2025 for IIAP, IIA, NGRI and IIT Kanpur will add more than 60 petaflops soon, concentrating 

capacity in Bengaluru hubs like C-DAC, IISc and CSIR-4PI. For more news like this visit The Economic Times . 
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Who Were Convicted in the ONGC Fraud Case by CBI Court? 

https://www.nationpress.com/all/cbi-court-sentences-three-in-ongc-fraud 

  
In a significant ruling, a special CBI court in Ahmedabad has sentenced three individuals to three years in prison for 

defrauding ONGC of nearly Rs 67 lakh. This case highlights the seriousness of corporate fraud and the need for 

accountability in public sector enterprises. 

Key Takeaways 

The CBI court convicted three individuals for defrauding ONGC. 

Each was sentenced to three years in prison. 

The fraud involved nearly Rs 67 lakh. 

All were ordered to pay fines. 

Investigation revealed fraudulent claims and documents. 

New Delhi, Dec 10 (NationPress) A special CBI court in Ahmedabad has sentenced three individuals to three years' 

imprisonment for deceiving the Oil and Natural Gas Corporation (ONGC) out of nearly Rs 67 lakh in 2011, as reported 

by the CBI on Wednesday. 

The ruling, issued on December 9, comes after an extensive investigation and trial concerning fraudulent claims against 

the public sector company. 

The individuals found guilty include Atul Naranbhai Panchal , owner of M/s National Machine Tools, Ahmedabad; 

Mahendra Singh P. Vaghela , an employee of the same company; and Ghanshyam Rambrich Pandey , owner of M/s 

Ahmedabad Road Carriers, Ahmedabad. 

Each has also been mandated to pay a penalty of Rs 30,000 

The case was initially opened by the CBI on June 22, 2011, after it was alleged that Atul Panchal, in collusion with 

unidentified ONGC officials and others, dishonestly secured a payment of Rs 67,58,938 from ONGC. 

As per the agency's findings, Panchal falsely asserted that goods under a purchase order had been shipped on April 29, 

2011. Investigators later discovered that no such shipment had occurred, disqualifying the firm from receiving payment 

under the contract. 

CBI officials noted that the fraudulent documents and improper claims led to ONGC disbursing funds based on falsified 

transport and dispatch records. The inquiry also suggested the involvement of employees associated with Panchal's firm 

and the transport operator. 

Upon completing the investigation, the CBI submitted a charge sheet on December 27, 2011, against four individuals -- 

Panchal, Bhavin Patel , a surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey. 

The court acknowledged the evidence and proceeded with the trial against the three defendants who were present. 

The Court, following the trial, convicted and sentenced the accused individuals accordingly, the agency stated in its press 

release. 

The case against the accused Bhavin Patel , Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the 

Court as he is currently absconding, it further added. 

Point of View 

https://www.nationpress.com/all/cbi-court-sentences-three-in-ongc-fraud
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It is crucial to recognize the gravity of corporate fraud and its impact on public trust. The convictions by the CBI court 

serve as a reminder that accountability must be enforced in both private and public sectors. This case emphasizes the 

necessity for stringent measures to prevent fraud and protect public resources. 

Frequently Asked Questions 

What was the fraud amount in the ONGC case? 

The fraud amount involved in the ONGC case was nearly Rs 67 lakh. 

How long were the convicted individuals sentenced to prison? 

The convicted individuals were sentenced to three years' imprisonment. 

What was the role of the CBI in this case? 

The CBI conducted the investigation and filed charges against the individuals involved in the fraud. 

Were any fines imposed on the convicted individuals? 

Yes, each convicted individual was ordered to pay a fine of Rs 30,000. 

What will happen to the absconding accused in this case? 

The case against the absconding accused, Bhavin Patel, was separated by the court. 
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India accelerates to exascale: NSM 2.0 targets pre-exascale supercomputer by 2027-28 

https://www.newspointapp.com/english/tech/india-accelerates-to-exascale-nsm-20-targets-pre-exascale-supercomputer-by-

2027-28-et/articleshow/14504820deece858196c891433c2971ad18410f2 

  
India's National Supercomputing Mission (NSM) has achieved key milestones under phase 1, deploying 37 indigenous 

supercomputers totalling 39 petaflops 

across institutions, with 10 more systems slated for completion by March 2026 using the homegrown Rudra servers. With 

this, the total compute power will become 95 petaflops, NSM mission director Hemant Darbari told ET. 

These systems powered critical applications during Covid, screening 3,500 molecules to identify remdesivir and 

ivermectin as potential treatments, alongside simulations for Ayurvedic compounds outperforming remdesivir in binding 

affinity. Weather forecasting, flood prediction and oil-gas modelling with ONGC further demonstrated real-world impact 

from the Param-series of supercomputers. 

NSM 2.0 's draft proposal, currently under technical vetting, aims for exascale computing (capable of performing quintillion 

[10^18 calculations per second), with the initial 100, 200, and 500 petaflop systems rolling out from 2027, said Darbari, 

also a former director-general of the Centre for Development of Advanced Computing. 

The phase builds on NSM 1.0's Rs 4,500 crore outlay, now fully utilised despite extensions to March 2026. NSM 2.0 

targets 2 exaflops of total capacity, placing India among the top four or five global leaders, he said. 

Outlay details remain confidential pending Cabinet approval but will exceed phase 1 to fund ARM-based 96-core 

processors, RISC-V CPUs/GPUs, and domain-specific science like astrophysics and drug discovery. 

NSM systems enabled the Giant Metrewave Radio Telescope in Pune to deploy a world-leading 1 petaflop setup by 

processing 2,000 beams simultaneously, surpassing South Africa's MeerkAT and recently aiding the discovery of a Milky 

Way-proximate galaxy. 

Digital twins for NCL's dimethyl ether plant, Varanasi smart city (traffic, emissions), health, and Reserve Bank of India 

financial modelling highlight AI-integrated uses requiring massive compute. 

Energy efficiency anchors exascale designs at 20-25 MW via liquid cooling for 1.1 to 1.2 power usage effectiveness, said 

Darbari, advocating practical shifts from air-cooled to DCLC-cooling. 

Darbari had chaired compute committees at the India AI Mission tenders and data centre policy. 

More than 27,000 professionals trained under NSM now support awareness programmes on high-performance 

computing (HPC), complementary to HPC, as equation-solvers generate granular data for inference, like sub-kilometre 

flood prediction. 

In phase 2, domain-specific skills will be expanded amid the rise or artificial intelligence. 

Darbari, India's first AI PhD (1989), said Param Siddhi AI (210 AI petaflops, world #2 in 2020 in AI systems) predated 

ChatGPT, powering speech recognition; exascale GPUs will sustain this despite compute-storage lulls, he said. Recent 

MoUs at Supercomputing India 2025 for IIAP, IIA, NGRI and IIT Kanpur will add more than 60 petaflops soon, 

concentrating capacity in Bengaluru hubs like C-DAC, IISc and CSIR-4PI. 
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Petronet LNG secures Rs 12,000 crore loan for petrochem project 

https://niftygpt.in/business/sbin-petronet-lng-secures-rs-12000-crore-loan-for-petro 

  
Financing Deal  Petronet LNG Ltd has secured a 12,000crore term loan from a consortium of the State Bank of India and 

the Bank of Baroda, each contributing 6,000 crore. 

The facility, arranged through a competitive bidding process with SBI Capital Markets as the adviser, is earmarked 

primarily for the company's petrochemicals project and will also support broader capitalexpenditure needs. 

Strategic Implications 

As India's largest LNG importer, Petronetjointly owned by GAIL, ONGC, Indian Oil and Bharat Petroleumoperates 

regasification terminals at Dahej and Kochi with a combined capacity of 22.5million tonnes per annum. The new loan will 

underpin the expansion of downstream petrochemical production, bolstering the domestic market's ability to convert LNG 

into highvalue chemicals. This move not only strengthens Petronet's balance sheet but also signals a continued push 

toward leveraging LNG for cleaner, diversified energy and industrial outputs in India. 
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CBI court convicts three in ONGC fraud case, sentences three-year jail term 

https://obnews.co/Index/flowNewsDetail/id/13005517.html?val=0df81d19a00431016cc5e758b839a30e 

  
New Delhi, Dec 10 (IANS) A special CBI court in Ahmedabad has sentenced three individuals to three years' 

imprisonment for cheating the Oil and 

Natural Gas Corporation (ONGC) of nearly Rs 67 lakh in 2011, the CBI said on Wednesday. 

The verdict, delivered on December 9, follows a prolonged investigation and trial into fraudulent claims made against the 

public sector enterprise. 

Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra Singh 

P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road 

Carriers, Ahmedabad. 

Each has also been ordered to pay a fine of Rs 30,000. 

The case was initially registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy 

with unknown ONGC officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC. 

According to the agency, Panchal falsely claimed that goods under a purchase order had been dispatched on April 29, 

2011. Investigators later found that no such dispatch had taken place, rendering the firm ineligible for payment under the 

contract terms. 

CBI officials stated that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on 

fabricated transport and dispatch records. The investigation also indicated the involvement of employees linked with 

Panchal's firm and the transport operator. 

Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against four individuals -- 

Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey. 

The court took cognizance of the evidence and proceeded with the trial against the three accused who were present. 

The Court, after the trial, convicted and sentenced the accused persons accordingly, the agency said in its press note. 

The case against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the 

Court as he is absconding, it added. 
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ONGC welcomes Shri Shalabh Tyagi as Chief Vigilance Officer of company 

https://www.psuconnect.in/psu-news/ongc-welcomes-shri-shalabh-tyagi-as-chief-vigilance-officer-of-company 

  
Maharatna CPSE ONGC welcomes Shri Shalabh Tyagi, IRSEE, as Chief Vigilance Officer. IIT Kharagpur alumnus brings 

vast experience in Railways, Defence, and Public Sector governance. 

New Delhi: Maharatna CPSE ONGC Ltd welcomes Shri Shalabh Tyagi, IRSEE, as he assumes the additional charge of 

Chief Vigilance Officer (CVO), ONGC, following the approval of the Government of India. 

A distinguished alumni of IIT Kharagpur, electrical engineer and a 1997-batch Indian Railway Service of Electrical 

Engineers (IRSEE) officer, Shri Tyagi brings with him a remarkable journey of nation-building, from engineering India's 

first AC Metro rake for Kolkata to driving the transformative Mission 100% Electrification of the Indian Railways. 

His leadership across Railways, Defence Production and multiple Public Sector domains reflects an enduring 

commitment to innovation, safety, and ethical governance. 

With his vast experience in technology induction, institutional oversight, and public accountability, ONGC looks forward 

to his stewardship in further strengthening the company's unwavering commitment to transparency, integrity, and the 

highest standards of governance. 
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NTPC Green shares in focus as company commences part capacity of Ayana Renewable Power Four 

Private Ltd 

https://www.psuconnect.in/stock/ntpc-green-shares-in-focus-as-company-commences-part-capacity 

  
Shares of NTPC Green Energy Ltd are in focus as the company has announced that it has commence the part capacity 

of 6.6 MW (Wind) out of the 100 MW Hybrid Project of Ayana Renewable Power Four Private Ltd. 

New Delhi: 

According to the exchange filing, it is informed that part capacity of 6.6 MW (Wind) out of the 100 MW Hybrid Project 

located in Bhuj, Gujarat of Ayana Renewable Power Four Private Limited, a subsidiary of Ayana Renewable Power Pvt 

Ltd., a wholly owned subsidiary of our joint venture ONGC NTPC Green Private Limited, is declared on Commercial 

Operation w.e.f. 11.12.2025. 

The current commercial capacity of NTPC Green Energy Limited Group stands at 7639.075 MW. With the addition of this 

capacity, the total installed capacity of the NGEL Group will increase to 7645.675 MW. 

Shares of NTPC Green are trading down by 0.31% at Rs 90.55 at BSE. The stock opened today at Rs 91.34 and reached 

an intraday high of Rs 91.89. 
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ONGC Issues Tender for Procurement of 53,720 kg Sodium Chlorite (25%) 

https://www.psuconnect.in/psu-news/ongc-issues-tender-for-procurement-of-53-720-kg-sodium-chlorite 

  
New Delhi: The Oil and Natural Gas Corporation (ONGC) has floated a new tender on the Government e-Marketplace 

(GeM) for the procurement of 53,720 

kilograms of Sodium Chlorite (25%) . The chemical will be supplied to ONGC's Hazira and Uran plants as part of its 

operational and industrial chemical requirements. The tender, registered under Bid Number GEM/2025/B/6978693 , is 

being handled by the Central Procurement Department of ONGC. 

According to the tender details, the last date for bid submission is December 30, 2025 , at 3:00 PM , while the bids will 

be opened the same day at 3:30 PM . The bid will remain valid for 90 days from the closing date. The procurement will 

follow a Two-Packet Bid system , and bidders are required to submit an EMD of 84,000 . A Performance Bank Guarantee 

(PBG) of 3% will also be applicable for a duration of 23 months. 

ONGC has specified detailed delivery requirements for all consignments. A quantity of 10,000 kg is to be delivered to the 

Hazira Plant, Surat, and 28,000 kg to the Uran Plant, both within 75 days from the contract start date. An additional 

15,720 kg must be supplied between 195 to 225 days from the start of the contract. The buyer also retains the right to 

increase or decrease the order quantity by up to under the Option Clause. 

No exemptions have been granted to Micro and Small Enterprises (MSEs) or Startups for this tender. However, the 

standard purchase preference for MSEsup to 25%will apply if they fall within 15% of the L1 price. ONGC will conduct 

post-dispatch inspections, and bidders must ensure compliance with all technical, safety, packaging, and chemical 

handling standards, including submission of valid test certificates and safety documents. 
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Shri Shalabh Tyagi (IRSEE) has Taken Addl. Charge as Chief Vigilance Officer, ONGC 

https://www.psukhabar.com/2025/12/10/shri-shalabh-tyagi-irsee-has-taken-addl-charge-as-chief-vigilance-officer-ongc/ 

  
New Delhi, 10 December 2025: Shri Shalabh Tyagi, IRSEE, as he assumes the additional charge of Chief Vigilance 

Officer (CVO), ONGC, following the approval of the Government of India. 

A distinguished IIT Kharagpur Electrical Engineer and a 1997-batch Indian Railway Service of Electrical Engineers 

(IRSEE) officer, Shri Tyagi brings with him a remarkable journey of nation-building, from engineering India's first AC Metro 

rake for Kolkata to driving the transformative Mission 100% Electrification of the Indian Railways. His leadership across 

Railways, Defence Production and multiple Public Sector domains reflects an enduring commitment to innovation, safety, 

and ethical governance. 

With his vast experience in technology induction, institutional oversight, and public accountability, ONGC looks forward 

to his stewardship in further strengthening the Maharatna's unwavering commitment to transparency, integrity, and the 

highest standards of governance. 
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ONGC at the Microsoft AI Tour 2025: Showcasing the Future of Energy Intelligence 

https://www.psukhabar.com/2025/12/11/ongc-at-the-microsoft-ai-tour-2025-showcasing-the-future-of-energy-intelligence/ 

  
New Delhi, 11 December 2025: Shri Arun Kumar Singh, Chairman ONGC and Shri Pankaj Kumar, Director (Production) 

ONGC attended the Microsoft AI Tour 

at Bharat Mandapam, New Delhi, on 10 December 2025, where ONGC's digital leap took centre stage. 

During one-to-one interaction between Director (Production) and Chairman & CEO Microsoft Shri Satya Nadella, he 

expressed keen interest in SANJAI, ONGC's Unified Enterprise Data Platform for real-time production monitoring. He 

later spotlighted SANJAI in his keynote address, underscoring its potential as a benchmark for AI-driven industrial 

transformation. 

The journey began with a challenge: ONGC's data lived across SAP, SCADA, RTDMS, EDS well logs and pipeline 

systems, forcing teams to search instead of analyze. 

The solution was transformative: SANJAI, unifying all IT and OT data; and SARTHI, our AI conversational layer that puts 

intelligence on demand. 

Today, ONGC is building a real-time, data-driven energy enterprise, empowering engineers, geoscientists, managers 

and field teams with instant insights, faster decisions, optimised operations, and enhanced production. 

Proud of our teams from Ahmedabad and across ONGC who engineered this breakthrough and represented us at the 

event. 

  

https://www.psukhabar.com/2025/12/11/ongc-at-the-microsoft-ai-tour-2025-showcasing-the-future-of-energy-intelligence/
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NTPC Green Energy to begin commercial supply of 6.6 MW part capacity from Bhuj project 

https://www.ptinews.com/story/business/ntpc-green-energy-to-begin-commercial-supply-of-6-6-mw-part-capacity-from-

bhuj-project/3176406 

  
NEW DELHI: (Dec 10) Power giant NTPC on Wednesday said its arm NTPC Green Energy announced the beginning of 

commercial power supply of part capacity of 6.6 MW (Wind) out of the 100 MW hybrid project in Gujarat. 

The current commercial capacity of NTPC Green Energy Limited (NGEL) Group stands at 7,639.075 MW, a regulatory 

filing stated, adding that with the addition of this capacity, the total installed capacity of NGEL Group will increase to 

7,645.675 MW. 

"...part capacity of 6.6 MW (Wind) out of 100 MW Hybrid Project located in Bhuj, Gujarat of Ayana Renewable Power 

Four Pvt Ltd, a subsidiary of Ayana Renewable Power Pvt Ltd, a wholly owned subsidiary of our joint venture ONGC 

NTPC Green Pvt Ltd, is declared on Commercial Operation with effect from December 11, 2025," it said. 

  

https://www.ptinews.com/story/business/ntpc-green-energy-to-begin-commercial-supply-of-6-6-mw-part-capacity-from-bhuj-project/3176406
https://www.ptinews.com/story/business/ntpc-green-energy-to-begin-commercial-supply-of-6-6-mw-part-capacity-from-bhuj-project/3176406
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ONGC Petro additions Limited (OPaL) announces AMSP linked incentive scheme in Polyethylene 

(PE) for December 2025 in the domestic markets of India 

https://www.polymerupdate.com/News/Details/1431780 

  
10 Dec 2025 15:28 IST 

  

https://www.polymerupdate.com/News/Details/1431780
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CBI court convicts three in ONGC fraud case, sentences three-year jail term 

https://www.prokerala.com/news/articles/a1706050.html 

  
New Delhi, Dec 10 : A special CBI court in Ahmedabad has sentenced three individuals to three years' imprisonment for 

cheating the Oil and Natural Gas Corporation (ONGC) of nearly Rs 67 lakh in 2011, the CBI said on Wednesday. 

The verdict, delivered on December 9, follows a prolonged investigation and trial into fraudulent claims made against the 

public sector enterprise. 

Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra Singh 

P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road 

Carriers, Ahmedabad. 

Each has also been ordered to pay a fine of Rs 30,000. 

The case was initially registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy 

with unknown ONGC officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC. 

According to the agency, Panchal falsely claimed that goods under a purchase order had been dispatched on April 29, 

2011. Investigators later found that no such dispatch had taken place, rendering the firm ineligible for payment under the 

contract terms. 

CBI officials stated that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on 

fabricated transport and dispatch records. The investigation also indicated the involvement of employees linked with 

Panchal's firm and the transport operator. 

Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against four individuals -- 

Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey. 

The court took cognizance of the evidence and proceeded with the trial against the three accused who were present. 

"The Court, after the trial, convicted and sentenced the accused persons accordingly," the agency said in its press note. 

"The case against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the 

Court as he is absconding," it added. 

  

https://www.prokerala.com/news/articles/a1706050.html
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CBI court convicts three in ONGC fraud case, sentences three-year jail term 

https://www.socialnews.xyz/2025/12/10/cbi-court-convicts-three-in-ongc-fraud-case-sentences-three-year-jail-term/ 

  
A special CBI court in Ahmedabad has sentenced three individuals to three years' imprisonment for cheating the 
Oil and Natural Gas Corporation (ONGC) of nearly Rs 67 lakh in 2011, the CBI said on Wednesday. 

The verdict, delivered on December 9, follows a prolonged investigation and trial into fraudulent claims made against the 

public sector enterprise. 

Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra Singh 

P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road 

Carriers, Ahmedabad. 

Each has also been ordered to pay a fine of Rs 30,000. 

The case was initially registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy 

with unknown ONGC officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC. 

According to the agency, Panchal falsely claimed that goods under a purchase order had been dispatched on April 29, 

2011. Investigators later found that no such dispatch had taken place, rendering the firm ineligible for payment under the 

contract terms. 

CBI officials stated that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on 

fabricated transport and dispatch records. The investigation also indicated the involvement of employees linked with 

Panchal's firm and the transport operator. 

Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against four individuals -- 

Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey. 

The court took cognizance of the evidence and proceeded with the trial against the three accused who were present. 

The Court, after the trial, convicted and sentenced the accused persons accordingly, the agency said in its press note. 

The case against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the 

Court as he is absconding, it added. 

  

https://www.socialnews.xyz/2025/12/10/cbi-court-convicts-three-in-ongc-fraud-case-sentences-three-year-jail-term/


 

Page 72 of 74. 

Headline Petronet LNG secures Rs 12,000 crore loan for petrochem project 

Publication The Economic Times Edition Online Coverage 

Published Date 11 Dec 2025 

 

Petronet LNG secures Rs 12,000 crore loan for petrochem project 

https://economictimes.indiatimes.com/industry/energy/oil-gas/petronet-lng-secures-rs-12000-crore-loan-for-petrochem-

project/articleshow/125896582.cms 

  
New Delhi: Petronet LNG Ltd has secured a 12,000-crore rupee term loan from a consortium comprising State Bank of 

India and Bank of Baroda to 

primarily finance its petrochemicals project , the company said in a statement on Wednesday. 

The agreement follows a competitive bidding process supported by SBI Capital Markets Ltd , which acted as Petronet's 

advisor. 

Each bank has sanctioned 6,000 crore under the facility, which will also support other capital expenditure requirements. 

Petronet, India's largest liquefied natural gas (LNG) importer, is a joint venture of GAIL ONGC Indian Oil and Bharat 

Petroleum Corporation, each holding a 12.5% stake. 

With LNG regasification terminals at Dahej in Gujarat and Kochi in Kerala, the company has a total regasification capacity 

of 22.5 million metric tonnes per annum. 

  

https://economictimes.indiatimes.com/industry/energy/oil-gas/petronet-lng-secures-rs-12000-crore-loan-for-petrochem-project/articleshow/125896582.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petronet-lng-secures-rs-12000-crore-loan-for-petrochem-project/articleshow/125896582.cms
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CBI court convicts three in ONGC fraud case, sentences three-year jail term 

https://www.themobiworld.com/Index/flowNewsDetail/id/13005517.html?val=0df81d19a00431016cc5e758b839a30e 

  
A special CBI court in Ahmedabad has sentenced three individuals to three years' imprisonment for cheating the Oil and 

Natural Gas Corporation (ONGC) of nearly Rs 67 lakh in 2011, the CBI said on Wednesday. 

The verdict, delivered on December 9, follows a prolonged investigation and trial into fraudulent claims made against the 

public sector enterprise. 

Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra Singh 

P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road 

Carriers, Ahmedabad. 

Each has also been ordered to pay a fine of Rs 30,000. 

The case was initially registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy 

with unknown ONGC officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC. 

According to the agency, Panchal falsely claimed that goods under a purchase order had been dispatched on April 29, 

2011. Investigators later found that no such dispatch had taken place, rendering the firm ineligible for payment under the 

contract terms. 

CBI officials stated that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on 

fabricated transport and dispatch records. The investigation also indicated the involvement of employees linked with 

Panchal's firm and the transport operator. 

Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against four individuals -- 

Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey. 

The court took cognizance of the evidence and proceeded with the trial against the three accused who were present. 

The Court, after the trial, convicted and sentenced the accused persons accordingly, the agency said in its press note. 

The case against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the 

Court as he is absconding, it added. 

  

https://www.themobiworld.com/Index/flowNewsDetail/id/13005517.html?val=0df81d19a00431016cc5e758b839a30e
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Three jailed for cheating ONGC of Rs 67L in 2011 

https://timesofindia.indiatimes.com/city/ahmedabad/three-jailed-for-cheating-ongc-of-rs-67l-in-

2011/articleshow/125895350.cms 

  
Ahmedabad: A special CBI court in Ahmedabad sentenced three persons to three years' imprisonment for cheating the 

Oil and Natural Gas Corporation (ONGC) of over Rs 67 lakh in 2011. 

Those convicted include Atul Panchal, proprietor of National Machine Tools, and his employee Mahendra Singh Vaghela, 

as well as Ghanshyam Pandey, proprietor of Ahmedabad Road Carriers. In an order passed on Tuesday, the CBI court 

also imposed a fine of Rs 30,000 on each of them. The CBI registered an FIR on June 22, 2011, after allegations surfaced 

that Panchal, in connivance with unknown officials of the oil PSU and others, dishonestly obtained a payment of Rs 

67,58,938 from ONGC. You Can Also Check: | | | According to the CBI, Panchal falsely claimed that goods under a 

purchase order had been dispatched on April 29, 2011. Investigators later found that no such dispatch had taken place, 

making the firm ineligible for payment under the contract terms. The fraudulent documentation and wrongful claim led 

ONGC to release funds based on fabricated transport and dispatch records. After the probe, the CBI filed a chargesheet 

against Panchal, Vaghela, Pandey, and Bhavin Patel, a surveyor with Det Norske Veritas. As Patel is absconding, the 

trial proceeded against the other three accused. 

https://timesofindia.indiatimes.com/city/ahmedabad/three-jailed-for-cheating-ongc-of-rs-67l-in-2011/articleshow/125895350.cms
https://timesofindia.indiatimes.com/city/ahmedabad/three-jailed-for-cheating-ongc-of-rs-67l-in-2011/articleshow/125895350.cms

