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CPSE DIVIDENDS
HIT 60% OF
GOVTTARGET

THE
CENTRE'S
DIVIDEND
receipts
from the
Central
Public Sector Enterprises
have fetched 241,378
crore so farin FY26, or
60% of the annual target
of 269,000 crore, reports
Prasanta Sahu. However,
the dividend receipts are
trailing the previous year's
achievement during the
corresponding period.
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CPSE dividends reach
60% of FY26 target

PRASANTA SAHU
New Delhi, December 10

THE CENTRE'S DIVIDEND
receipts fromthe Central Public
Sector Enterprises (CPSEs) have
fetched 41,378 crore so farin
the current financial year or
60% of the annual target of
69,000 crore.

However, the dividend
receiptsaretrailing the previous
year’s achievement during the
corresponding period. CPSEdiv-
idend receipts were 347,338
crore in the year-ago period or
849 of the FY25 Budget esti-
mate of ¥56,260 crore. As
against the BE, theachievement
was 74,129 crorein FY25.

While there is no doubt that
the government will comfort-
ablymeet the FY26 target,addi-
tional receipts on this count
have offset the shortfallin disin-
vestment receipts in the past
fewyears, giving comfort to the
government's finances. This
year, it is even more important
as the Centre’s tax revenues are
expected to see a substantial
shortfall vis-a-vis the Budget
target duetotax cuts.

Petroleum and natural gas
firms emerged as the top divi-
dend payers to the government
with ¥11,340 crore so far in
FY26,drivenbystrongdividend

GOVT FINANCES BOOSTER

CPSE dividends to the Centre (% crore)

QYN 63,749

APLN 74,129
[RPI 41,378 *So far

mThe receipts are trailing
the previous year's figure

M Petro, natural gas firms
lead dividend payouts

payouts from major oil and gas
companies, including ONGC,
10CL, BPCL and GAIL. Coal fol-
lowed with 8,282 crore,
reflecting Coal India’s robust
performance and substantial
contribution. Powersector firms
contributed ¥7,814 crore, sup-
ported by high remittances
from power sector PSUs such as
NTPC, Power Grid Corporation,
and Power Finance Corporation.

Energy and mining sector
entities continue to dominate
the government’s dividend
inflows. Coal India emerged as

the highest dividend contribu-
tor so farin FY26 with 38,132
crore, reflecting strong perfor-
mance and steady profitability
in the coal sector. Oil & Natural
Gas Corporation (ONGC) came
second with ¥5,371 crore, fol-
lowed by National Investment
and Infrastructure Fund at
3,479 crore, NTPCat ¥3,023
crore, Power Grid at 32,642
crore, Bharat Petroleum Corpo-
ration at ¥2,873 crore, Indian
Oil Corporationat 32,182 crore
and Power Finance Corporation
atX1,737 crore.
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Headline: ONGC fraud of Rs 67 lakh 14 years ago: Three accused sentenced to 3 years in prison
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Key Milestones
Done, NSM 2.0 Eyes
More Supercomps

Mission deploys 37
supercomps, 10 more
likely by March next

Bengaluru: India's National Su-

percomputing Mission (NSM) has
achieved key milestones under
phase 1, deploying 37 indigenous
supercomputers totalling 39 peta-
flops across institutions, with 10
more systems slated for comple-
tion by March 2026

ivermectin as potential treat-
ments, alongside simulations for
Ayurvedic compounds outper-
forming remdesivir in binding af-
finity. Weather forecasting, flood

. prediction and oil-gas modelling

with ONGC further demonstrated
real-world impact from the Param-

series of supercomputers.
- NSM2.0'sdraft proposal, current-
ly under technical vetting, aims
forexascale computing(capable of
performing quintillion [10"18] cal-
culations per second), with the ini-
tial 100, 200, and 500 petaflop sys-
tems rolling out from 2027, said
Darbari, also a former director-
general of the Centre for Develop-
@ ment of Advanced

L1 [11] Computing.
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Petronet LNG Secures 312K cr
Loan for Petrochem Project

Our Bureau

New Delhi: Petronet LNG Ltd
has secured a¥12,000-croreru-
pee term loan from a consorti-
um comprising State Bank of
India and Bank of Baroda to
primarily finance its petro-
chemicals project, the compa-
ny said in astatement on Wed-
nesday.

The agreement follows a
competitive bidding process

Wz
The pactwas
finalised aftera

supported by
SBI  Capital
Markets Ltd,
which acted as
Petronet's ad-
visor.
Eachbank has
sanctioned
6,000 crore un-
der the facility,
which will also
support other
capital expen-
diture require-

ments.

Petronet, India’s largest li-
quefied natural gas (LNG)
importer, is a joint venture
of GAIL, ONGC, Indian Oil
and Bharat Petroleum Cor-
poration, each holding a
12.5% stake.

With LNGregasification ter-
minals at Dahej in Gujarat
and Kochi in Kerala, the com-
pany has a total regasifica-
tion capacity of 22.5 million
metric tonnes per annum.
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Three get 3 years in jail for
cheating ONGC of Rs 67 lakh

Express News Service

Ahmedabad, December 10
THE CBI court in Ahmedabad
Tuesday convicted three
people of cheating the Oil and
Natural Gas Corporation Li-
mited (ONGC) of Rs 67 lakh, in-
cluding Atul Naran Panchal,
proprietor of National Machine
Tools, Ahmedabad, its em-
ployee Mahendra Singh P Vag-
hela, and Ghanshyam Ram-
brich Pandey, proprietor of
Ahmedabad Road Carriers.

They were sentenced to
three years of imprisonment
with a fine of Rs 30,000 each.

According to a statement
from the Central Bureau of In-
vestigation (CBI) on Wednes-
day, the agency had registered
the instant case on June 22,
2011, against Atul Naran Pan-
chal, and unknown
officials of ONGC Mumbaiand
others.

The allegation was that Pan-
chal, in conspiracy with un-
known officials of ONGC and

others, fraudulently obtained a
payment of Rs 67,58,938 from
ONGC on June 1, 2011, by
falsely showing a dispatch of
goods on April 29, 2011.

“After completion of inves-
tigation, the CBI filed a charge-
sheet on December 27, 2011,
against Atul Naran Panchal,
Bhavin Patel, Surveyor of M/s
Det Norske Veritas, Ahmeda-
bad; Mahendra Singh P Vag-
hela, and Ghanshyam Ram-
brich Pandey,” said the CBI
statement.
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3jailed for cheating
ONGC out of 671

Ahmedabad: A special CBI
court in Ahmedabad sen-
tenced three persons to
three years’ imprisonment
for cheating the Oil and Na-
tural Gas Corporation
(ONGC)of overRs67lakhin
2011.

Those convictedare Atul
Panchal, proprietor of Na-
tional Machine Tools, and
his employee Mahendra
Singh Vaghela, as well as
Ghanshyam Pandey, propri-
etor of Ahmedabad Road
Carriers. In an order passed
on Tuesday, the CBI courtal-
so imposed a fine of Rs
30,000 on each of them.

The CBI registered an
FIR on June 22, 2011, after al-
legations surfaced that Pan-
chal, in connivance with
unknown officials of the oil

PSU and others, dishonestly
obtained a payment of over
Rs 67lakh from ONGC.
Panchal falsely claimed
that goods under a purchase
order had been dispatched
on April 29, 2011. Fraudulent
documentation and wrong-
fulclaimled ONGCtorelease
funds. After the probe, the
CBI filed a chargesheet aga-
inst Panchal, Vaghela, Pan-
dey, and Bhavin Patel, a sur-
veyor with Det Norske Veri-
tas. Patel isabsconding. Tnn
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Headline: Green energy, beautification of flyovers and health services will gain momentum
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India’s gas consump

SHUBHANGI MATHUR
New Delhi, 10 December

India’s natural gas consumption
fell 7.5 per cent in the first 10 months
(January to October) of the calendar
year 2025, despite the government’s
efforts to boost demand to increase
the fuel’s share in the total
energy mix.

The country’s gas demand was
56,760 million metric standard cubic
metre (Mmscm) during January to
October 2025, significantly lower than
the 61,368 Mmscm in the same period
last year, according to Petroleum
Planning & Analysis Cell (PPAC) data.

According to experts, the decline
in gas demand stands in stark
contrast to the 13 per cent increase in
natural gas usage in 2024 and is
mainly attributed to the prolonged
monsoon season, which affected
power demand, and lower prices of al-
ternative fuel options such as lique-
fied petroleum gas (LPG) and crude
oil. “Monsoon was very consistent
this year, which lowered gas demand
in the power sector, coupled with re-

A

finery and fertiliser plants’ shut-
downs,” said Prashant Vasisht, senior
vice-president & co-group head, Cor-
porate Ratings, Icra.

Indian consumers are highly sen-
sitive to energy prices and prefer the
cheapest source available in the mar-
ket, which further dragged gas de-
mand in the year.

“LPG prices have particularly
come down this year. Customers who
have an option of using either gas or
some other fuel switch to the cheaper
fuel,” said Gajendra Singh, former
marketing director at Gail (India) and

tio

THE DECLINE IN
GAS CONSUMPTION
IN 2025 IS MAINLY
ATTRIBUTED TO

A PROLONGED
MONSOON SEASON
WHICH AFFECTED
POWER DEMAND,
AND LOWER PRICES
OF ALTERNATIVE
FUEL OPTIONS

former member of Petroleum and
Natural Gas Regulatory Body
(PNGRB).

Meanwhile, the country’s do-
mestic natural gas production de-
clined over 3 per cent to 28,957
Mmscm in the January to October
period as upstream companies
struggle to boost output. Experts be-
lieve that the overall gas demand in
the country is likely to remain muted
in the coming year, too, due to the ab-
sence of major new gas projects.

“The overall gas demand is ex-
pected to remain low as no new ferti-

n fell 7.5% in Jan-Oct

liser plants are coming up. The City
Gas Distribution (CGD) sector will see
higher demand. Other sectors which
can support demand are refineries
and industrial customers, but the
issue is that they can switch to
cheaper fuel available, like propane.
For 2026, we are expecting 0-2
per cent growth (in gas demand),”
said Vasisht.

The city gas distribution (CGD)
sector, however, can boost gas con-
sumption in the country, registering
double-digit growth in the coming
year. “The geographical areas which
were authorised earlier have reached
maturity level, which means the
required infrastructure has been laid.
More compressed natural gas (CNG)
stations are being set up, and a pipe-
line is being built for piped natural
gas (PNG), which will boost con-
sumption,” said Singh.

AsIndia aims to achieve a net-zero
emissions target by 2070, the govern-
ment has set a target to increase the
share of natural gas to 15 per cent by
2030 in total energy mix from the cur-
rent six per cent.
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THE COMPASS

Favourable triggers may lead to rerating for OMCs

DEVANGSHU DATTA

‘The global oil & gas scenario suggests
that the next few quarters could see

marketing companies, or OMCs) outper-
form upstream. Crude oil is expected to
remain flat or trend downwards from
the current range of Brent $60-65/barrel
(bbl). Meanwhile, gross refining mar-
gins(GRMs) remain strong and OMCs
have healthy marketing margins, and
may enjoy sharp decline in LPG (lique-

Baw=100 160
BRCL

locL WJ 80

fied petroleum gas) under-recoveries. a
Managements across OMCs seem HPCL
GRM outlook L6
mdcamxemcunom Hence, BPCL, HNow 29.2¢ Dect0,25
HPCL, auleCoouldallseeupgmdes
factorleadstoa  andthatsegment under press-
P deoil prices. TOC ha i
The global is growing

slowly, which means muted demand
for oil &gasand production is in sur-
plus. Supply is expected to grow as

quarter(Q-0-Q)risein GRMand areduc-
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percent Y-0-Y). C
pro]ect further, prlce drops. wuh fmutes aapex of?sssoo croreand maintaininga
pricesof of18,440
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LPG s, and dividend
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two-three
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of3.5-4percent.
A i itics doesn’t trigger

ifwe factor

Opec-p! d non-O inmix helweenre[ ian[—Yz&Hence LPG for FY26 may

intend to i related. top out atunder 16,000 crore, well below supply risks, investors will have tocon-
OMC performance has been drlven InQ3FY26, mength in perml anddiesel the¥40,000 crorelossesin FY25. The sldencenanoswhem fun.her reductions

by str spread: retail pricesof 30, ill il and Valu-

1.5-2per cent year- on year (Y -0~ Y) may fuels d diesel retail margin: reflect partlyin FY26 after ationsarein

translate into an Blended retail about3.6/litre involume expansions, and the Street

growth of over 200 per cent Y 0- Y. The (Q3FY26todate) are 30 per cent lower Q- ‘The expansion in refining capacity may not hnve fully factored in the most

average GRM of the three publicsector
OMCsincreased to $10.0/bbl in the third
quarter 0f2025-26 (Q3FY26) to date
from $3.1in Q2FY26, due to lower crude
oil prices and stronger product cracks
on petrol and diesel.

However, robust GRMsareoffsettoan

0-Q. But GRMs for the three OMCs are

likely to be $12-13/bbl, which is $3-4/bbl
higher Q-0-Qfor Q3FY26. Hence, inte-
grated margins for the second half of

across all three OMC: the

refiningto markenngmlxwﬂl moveup

The weaker rupee, however, isacon-

to86percentinFY centin
Fy25. Thiswill hcdgemaxgm volatility in

202526 (H2FY
improvement over H1FY26 orstay inthe
same rai

cermn. hurts OMCs with
45 per cent operating profit drop for
every1percent deptedauoninmpee vs
thedollar. S

Thel fthe OMCsii

ableand i All
three OMCs have strong balance sheets,
with net debt-to-equity ratios such that

for ingisalsoa factor, which may
impact LNG (liquefied natural gas) costs.
But OMCswill most likely continue to see
beni Aacil el d D Ma

ezaembymﬁemngxmumamm ‘The LPG loss for Q2FY26 at 34,470

i crore 3,470 crore Q- o»Qand
cuttinginto remllmaxgm.sutanalysm duwn?umcrore‘{ -0-Y,
reckon fobl LPGpr inQ2,down10

Y
40,000 crore of LPG losses without

and there could be significant re-ratings.
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REFINERS SCOUT FOR
NON-SANCTIONED
RUSSIAN COS FOR OIL

New Delhi, Dec. 10: Four
out of India’s seven
largest refiners are now
in the market for Russian
crude as deep discounts
push buyers to seek out
non-sanctioned barrels,
even as Reliance
Industries stays away.
State-run IOC and BPCL
have bought a total of
around 10 cargoes of non-
sanctioned Russian cru-
de, including Urals, over
last few days. HPCL look-
ing for supply to be deliv-
ered in January.
Including Nayara
Energy those four proces-
sors accounted for 60 per
cent of India’s oil imports
this year, as per Kpler.
India trying to maintain
access to cheap Russian
oil and to project geopoli-
tical independence, all
without angering either
Washington or Brussels.
The trade is expected to
persist at a lower level in
next year. — Bloomberg
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Big Indian refiners
take Russian oil as
RIL avoids trade

FOUR OUT OF
India's seven
largest refiners are
now in the market

for Russian crude as deep
discounts push buyers

to seek out non-sanctioned
barrels, even as Reliance
Industries, a heavyweight,
stays away, reports
Bloomberg. mPAGE 3
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State refiners lead in Russia
oil deals; RIL halts purchases

RAKESH SHARMA & PR SANJAI
December 10

FOUR OUT OF seven largest
refinersinIndiaare nowin the
market for Russian crude as
deep discounts push buyers to
seek out non-sanctioned bar-
rels, even as heavyweight
Reliance Industries stays away.
State-run Indian Oil and
Bharat Petroleum have bought
atotal of around 10 cargoes of
non-sanctioned Russian
crude,including Urals, over the
last few days,according to peo-
ple involved in the purchases.
Hindustan Petroleum, mean-
while, has been looking for
supply to be delivered in Janu-
ary, said the people,who could
not be named as they are not
authorised to speak publicly.
Including Nayara Energy —
which has continued to take
Russian crude,even afterbeing
blacklisted by Europe — those
four processors accounted for
just over 60% of India’s oil
imports this year,according to
analytics firm Kpler. The com-

Indian Oil and Bharat Petroleum have bought around 10 cargoes

of non-sanctioned Russian crude, including Urals, in last few days

panies did not immediately
respond to emailed queries.

Missing, however, is
Reliance — until recently the
single largest purchaser of
Russian crude in India. The
conglomerate is nowavoiding
crude even under its term
contract with Rosneft PJSC,
equivalentto 500,000 barrels
perday,eagertoavoid the risk
of running afoul of US or
European sanctions, the peo-
ple said.

Indiahasbeen engagedina
challenging balancing act for
months, trying to maintain its
access to cheap Russian oiland
to project geopolitical inde-
pendence,allwithoutangering
eitherWashington or Brussels.
But while India’s imports of
Moscow’s crude will drop into
next yearas expected — due to
the blacklisting of both Ros-
neft and Lukoil PJSC — the
trade is expected to persistata
lowerlevel. —BLOOMBERG
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REFINERS SCOUT FOR
NON-SANCTIONED
RUSSIAN C0S FOR OIL

New Delhi, Dec. 10: Four
out of India’s seven
largest refiners are now
in the market for Russian
crude as deep discounts
push buyers to seek out
non-sanctioned barrels,
even as Reliance
Industries stays away.
State-run I0C and BPCL
have bought a total of
around 10 cargoes of non-
sanctioned Russian cru-
de, including Urals, over
last few days. HPCL look-
ing for supply to be deliv-
ered in January.
Including Nayara
Energy those four proces-
sors accounted for 60 per
cent of India’s oil imports
this year, as per Kpler.
India trying to maintain
access to cheap Russian
oil and to project geopoli-
tical independence, all
without angering either
Washington or Brussels.
The trade is expected to
persist at a lower level in
next year. — Bloomberg
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The 11-member IOCL board currently
comprises six whole-time executive di-
rectors, two government-nominated di-
reeﬁam,andtl-meenon-execuﬂve epen-
dent directors. The oil ministry and IOCL

didn’t respond toy queries.
diaholdsasl.s% sta-
h_sld A

The Presidentof

saidtheo
consoliﬂate resnonsibmﬁesmxd reduce

The ministry is
saidtobeaiming
= toconsolidate
responsibilities and
reduce leadership layers

leadership rs. “The ministry may in-
rtendtosquelgg these three positions into

one,” the official said.
10 CLisalreadYoperaﬂngwimasmliﬂ-
cantly rationalised workforce relative to

thescale of its operations, said the people.

cited above. “With around 30,000 employ-
ees, the company manages nine refineri-
es,a massive network of more than 40,000
retail outlets, and over 20,000 kilometres
of oil and gas pipelines,” a second IOCL

to official said, adding that the company’s

pipeline operations alone outweighs Gail

| Set to Revamp I0CL Board,
ninate 3 Director Posts

~ SMOOTHERSAILING -

(India) Ltd, the country’s prl.mary gas
transmission operator:

I0CL officials said the government’s

proposed move could impact operations
glven the size and complexity of the com-
pany’sasset base. “The position for pipeli-
nedirectorhasbeen vacantsince July and
the interviews scheduled for the appoint-
ment of anew director have been
ned indefinitely,” a third official said.

Meanwhile, Public Enterprises Selec-
tion Board (PESB), the body responsible
for selecting top-level executives in pub-
lic-sector undertakings, has deferred in-
terviews for the director (pipelines) posi-
tion at IOCL, The interviews were origi-
nallyslated for October8, followinganan-
nouncement made on September 26.

Currently, Arvind Kumar, director (vefi-
neries)atIOCL is handling theadditional
chargeof director (pipelines).

‘The oil ministry’s plans come at a time
when public-sector enterprisesacrosssec-
torsare under increasing pressure to stre-
amline operations and boost efficiency.
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Four Top Refiners Turn to
Russia Oil; RIL Stays Away

Four out of India’s seven largest
refiners are now in the market
for Russian crude as deep dis-
counts push buyers to seek out
non-sanctioned barrels, even as
heavyweight Reliance Industri-
esstaysaway.

State-run Indian Oil Corp. and
Bharat Petroleum Corp. have
bought a total of around 10 car-
goes of non-sanctioned Russian
crude, including Urals, over the
last few days, according to peo-
ple involved in the purchases.
Hindustan Petroleum Corp.,
meanwhile, has been looking for
supply to be delivered in Janu-
ary, said the people, who could
not be named as they are not au-
thorised to speak publicly.

Including Nayara Energy —
which has continued to take Rus-
sian crude, even after
being blacklisted by
Europe — those four
processors accounted
for just over 60% of In-
dia’s oil imports this
year, according to ana-
lytics firm Kpler. The
companies did not im-
mediately respond to
emailed queries.

Missing, however, is
Reliance — until re-
cently the single large-

to project geopolitical independ-
ence,all withoutangeringeither
Washington or Brussels. But
while India’s imports of Mos-
cow’s crude will drop into next
year as expected — due to the
blacklisting of both Rosneft and
Lukoil PJSC — the trade is ex-
pected to persist at a lower level.
Russian crude is fetching
around $40-$45 a barrel, accord-
ing to traders in India. India im-
ported the equivalent of more
than 2 million barrels of oil per
day from Russia at the peak of
this year’s purchases in June.
That is expected to dip to 1.3 mil-
lion in December, when the total
is still helped by cargoes booked
before the curbs come into place,
and then below that in January.
—Bloomberg

st purchaser of Rus- inrecentdays

sian crude in India.
The conglomerate is now avoid-
ing crude even under its term
contract with Rosneft PJSC,
equivalent to 500,000 barrels per
day, eager to avoid the risk of
running afoul of US or Europe-
ansanctions, the people said.
India has been engaged in a
challenging balancing act for
months, trying to maintain its
access to cheap Russian oil and
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Delhi Government takes
a bold step against winter pollution!

CM Gupta urged citizens to participate actively by using the 311 app to report dust, potholes, and open burning. With public
engagement and smart technology, Delhi is steering toward a cleaner, healthier future.

s winter intensifies 3
the Delhi Government has launched a
0active initiative 1o curb smoke gener.
d g. Chvet p
distributed electric heaters to night watchmen at
il K y move amed at
dean i, healthy lives, and a greener capital

Simultaneously, a city-wide project to Lay wall
to-wall carpeting on 1,400 km of roads is underway
o minimise dust pollution. Gas connections are

-income households 1o
discourage the use of firewood.

With pollution levels showing improvement,
(M Gupta stressed that public participation is wital
Residents and RWAs are encouraged to report ind-
dents of open burning and actively support this
collective effort 1o build a dleaner, greenet, and
heaithier Dedhi

Delhi Accelerates Clean-Air & Clean-City Mis-
sion with Two Landmark MoUs

Delhi has intensified its dean-air mission
through two significant MoUs under the leader-
shipof CM Rekha Gupta.

In partnership with GMR, the Azad Market-in-
deriok comidor will undergo jet-cleaning, drip irri-
gation, plantation, and requiar beautification to
reduce road dust. A large-scale cleaning drive

improve aif quality.

Asecond Mol with 10CL enhances five key sec-
tors: beautification of major fiyovers, installation of
advanced MRUCT and HELA systems in hospitals,
deployment of eight high-capacity water ATMs,
establishment of modern green-energy hubs in
DTC depots, and sustainability branding across
electric buses Together, these initiatives push Delhi
toward a ceaner, heaithieg and future-ready city.

(M Gupta urged citizens 1o participate actively
by using the 311 app to report dust, potholes, and

today inspected the mist spray system installed
t110. She instructed officials to ensure the sys-
tem’s effectiveness and to aperate it as per the
prescribed schedule. The Chief Minister also em-
phasised that active public participation is vital
1o achieving swift and lasting control over polly-
tion

Cabinet Minster Ashish Sood and senior offi-

‘open burning. With public engage and smart
technology, Delhi is steering toward a cleaner,
healthaer future.
EFFECTIVE STRIKE AGAINST POLLUTION:
REKHA GOVERNMENT'S ACTION MODE
CONTINUES
Chiet Minister Smt. Rekha Gupta has said that
the Delhi Government is working on a war foot
ing against pollution. She stated that the govern-
ment’s abjective i 1o find effective solutions to
and.

Y 9
In line with this commitment, the Chief Minister

cials from the Acompa-
nied the Chief Minister during thes inspection vsit
She examined the technical aspects of the system,
assessed its utility in pollution control, and stated
that a comprehensive plan is being prepared to
leep all roads in Defhi permanently free from dust
and waste. The Chief Minister reiterated that the
Delhi Government is working on a war footing
against poliution, and public involvement is
equally crucial. She added that, considering the
long-standing demand for water sprinklers, sev-
eral provisions have been made, and pilot exper:-

ments of mist spray systems in the NDMC area
have shown positive results. On this basis, 3 de-
tailed plan is now being developed for all roads
1053 Dethi

The Chief Minister noted that an electric mist

rently, such mist spray systems are being installed
around nine major poliution hotspots where polly-
tion levels are recorded 10 be at their highest. The
initiative will be gradually expanded across the
entire city to achieve more effective and wide-

3y
at 110, and its initial results are encouraging. Cur-

The Chuet Minster empharsized that all relevant

agendies, including the MCD, NHAL, and PWD,

action within their respective jurisdictions. She
as0 appealed 1o citizens 1o make active use of the
MCD-311 app. This app is being further strength-
ened as the nodal platform for complaints.

Citizens are encouraged 10 report issues such
a potholes, dust, or any severe pollution-related
problem through the app. All agencies have been
directed 10 resolve such complaints within 72
hours. According to the Chief Minister, the process
of instalfing mist systems at nine major hotspots in
the capital is underway, and given its promising
results, it will s0on be expanded to other areas as
well

MIST SPRAY SYSTEM: A TECHNICAL INI-
TIATIVE FOR DUST CONTROL

The mist spray system is an advanced technol-

rh and

he b 7 4
airborne poliutants. The system is mounted on

ADVERTORIAL

W Coordination with MCD,
NHAL PWD for targeted
dust control

M Citizens encouraged to
report issues on MCD-311
App with 72-hour

electricity poles and is equipped with high-pres-
‘sure pumps and nozzies that spray RO-treated wa-
terin an ultra-fine mist.

The government is currently in the process of

ner across Delhi’s major pollution hotspots. The
successful implementation of this technology at
170 has paved the way for its expansion to other
busy and pollution-prone areas.

Using the MCD-311 App for Pollution

Mitigation

Citizens can easily use the MCD-311 app to reg-
ister complaints related 0 any chic issue in Delhi
such as unauthorised dumping of waste, broken
roads, potholes, faulty streetights, encroachment,
sanitation concerns, or any other issue linked to
the Municipal Corporation. Users may download
the MCD-311 app from the Goagie Play Store or
the Apple App Store, select the appropriate Cate-
9oy and upioad 3 geo-tagged photograph of the
1550

The app automatically forwards the com-
plaint to the concerned department, and citi-
zens can track its status anytime under the
*My Complaints” section. Once resolved, the
department must upload a photograph for
verification, ensuring the process remains
transparent and accountable. The Chief Minis-
ter has directed all agencies to act on such
complaints within 72 hours. This app is
poised to become an important medium for
ensuring swift, simple and effective griev.
ance redressal in Delhi
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Indian Oil to take
careof space
below 5flyovers

THE DELHI government
signed an MoU with the
public sector oil producer
I0CL on Wednesday, which
will transform the National
Capitalinto abeautiful,
healthy, and well-organised
capital, Chief Minister
Rekha Gupta said. Accord-
ingto government officials,
the Indian Oil Corporation
Limited (IOCL) will be
responsible for upkeep as
well as maintenance of
space below five flyovers—
four in south Delhi and
another in Punjabi Bagh—
as part of the organisation’s
corporate social responsi-
bility (CSR). PTI
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Delhigovtinks MoUwithIOCLtoboostgreenenergy,
beautifyflyoversandstrengthenhealthcareservices

&

STATESMAN NEWS SERVICE
New Delhi, 10 December

Delhigovernment, led by Chief
Minister Rekha Gupta on
Wednesday signed an MoU
withthe Indian Oil Corporation
Limited (IOCL) for collaboration
across five key sectors, that
include beautification of
flyovers, roads in abid to help
curb pollution.

The MoU also includes
makingprovision of specialised
medical equipment to hospitals,
installation of water ATMs in
various parts of Delhi, and
several other initiatives.

The CM has said that the
collective efforts are essential
for pollution control and the
development of Delhi, and
that along with public

Delhi CM Rekha Gupta, along with ministers Dr. Pankaj
Kumar Singh and Parvesh Verma, at the signing of the
MoU with I0CL and DTC at the Delhi Secretariat in the

capital on Wednesday.

SUBRATA DUTTA

participation, major companies
must also come forward to
contribute. The signing, which
took placeat the Delhi Secretariat,
was attended by Cabinet
Ministers Pravesh Sahib Singh
and Dr Pankaj Kumar Singh,
senior officers from the

departments concerned, and
senior officials from IOCL.
On this occasion, the CM
Gupta stated that the MoUs
will play a pivotal role in
bringing swift, effective, and
citizen-friendly changes tothe
capital. She stated that Delhi

isthe nation’s capital, and the
government aims to not only
strengthen thecountry’simage,
butalso resolve long-standing
issues. Since assumingoffice,
she hasappealed for cooperation
fromall sections of society so
that these challenges can be
addressed ina phased manner
and Delhi can be shaped into
thecity thateveryone envisions.

Praising I0CL's foresight
and its contribution to the
country’s development, she
said suchmodels will be further
encouraged.

At the programme, Delhi
Minister Parvesh Verma
stated that the agreement
with IOCL will accelerate
the Public Works Department’s
efforts to beautify and upgrade
key flyovers in the city, while

the installation of water
ATMs through the Jal Board
will ensure access to clean
drinking water for the people
of Delhi. These initiatives
will directly improve daily
life and further strengthen
efforts to make Delhi a safer,
cleaner, and better-organised
city. Transport Minister Dr
Singh said that under the
leadership of Prime Minister
Narendra Modi and Delhi
CM, the pledge to make the
capital clean, beautiful, and
orderly is progressing with
renewed strength. He added
that the government’s
commitment to cleanliness
and urban beautification is
becoming stronger, and all
officials are working with
utmost urgency.
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Govt has not prepared any list
for project cancellations: Joshi

The government has not cancelled the award of
any renewable energy project, and it has also not
prepared any list for project cancellations in fu-
ture, Minister of New and Renewable Energy
Pralhad Joshi said in a written reply today.

He said REIAs, including Seci, NTPC,
NHPC, and SJVN, have issued letters of
award of 67,554 Mw in respect of renew-
able power procurement tenders issued
since April 2023.

“States are also issuing renewable
power procurement tenders and renew-
able power capacity is also being added in
commercial and industrial sectors

through green energy open access or captive
route,” Joshi said. BS REPORTER

Page 23 of 74.




Publication : Financial Express

Date :11 December 2025

Editions : New Delhi

Page : 8

Heed climate finance needs in agrifood

at ICRIER

REENA SINGH
PURVI THANGARAJ

) Respectively Senior Fellow and Consultant

India must continue to demand fair climate finance under
Article 9.1 of the Paris Agreement. But it must also invest
aggressively in decarbonisation and resilience at home

INDIA'S CLIMATE JOURNEY isat an infl-
ection point. Since ratifying the Paris Ag-
reementin 2016,the countryhascomm-
itted toambitious nationally determined
contributionsanda 2070 net-zero target.
But ambition without alignment will not
suffice. The department of economic aff-
airs estimates that achieving these goals
will demand $2.5 trillion by 2030.Adap-
tationalone could cost ¥72 trillion ($864
billion)acrossagriculture, housing, health,
education,and disaster management.
Globally,the financinggapisevenstar-
ker.At COP29,developing nations projec-
ted a need for $1.3 trillion annually by
2035 for mitigation and adaptation.
COP30 pledged to mobilise these financ-
es, but the road map is incomplete and
conspicuouslyexcludes energytransition
costs.ForIndia, this uncertaintyis critical.
Ranked as the world’s seventh-most cli-
mate-vulnerable nation,India faces mou-
ntingrisks—crop failures, livestocklosses,
infrastructure damage,and human casu-
alties. With 60% of the rural workforce
tied to agriculture and 90% of farmers
operatingonless than twohectares,clim-
atechangeisnotanabstractriskbutadir-
ect threat tofood securityandlivelihoods.
Yet, India’s fiscal priories remains mis-
aligned. An ICRIER study (Singh et al,
2025) estimated that the current budge-
tarysupport totheagrifood sectorisabout
7,076 billion ($90 billion) annually. Cli-
mate-related finance within this is lim-
ited—just 8% onaverage since 2016,with
international funding barely 0.5% of total

climate finance flowing to the agrifood
sector. Worse, subsidies continue to rew-
ard emission-intensive practices.In 2023-
24,out of the 63.9 million tonnes (MT) of
fertiliserconsumed,ureaaloneaccounted
for35.2 MT—an overwhelming 55%sha-
re.We all know that this dominance is no
accident. Unlike other fertilisers, urea re-
mains outside the Nutrient-Based Subsi-
dy framework and continues to enjoy a

mate change. If India is serious about cli-
mate-resilient agriculture, the conversa-
tion must begin with rethinking urea’s
privileged position.

Grain policy is equally skewed. As of
July1,the central pool held wheatand rice
at 1.2 times the buffer norm (50.4 MT),
withricealone at 42.1 MT,which is three
times the requirement. This surplus ties
up about 2,005 billion in public funds,

hefty 85-90% subsidy.The including 1,758 billion in
result—urea is sold at a ' "———  cxcessrice,whichwas calcu-
rock-bottom price of just lated using the Food Corpo-
5,360 per metric tonne, The budgetary ration of India’s (FCI) econ-
incentivising farmers to st{pport to the' omic cost estimate. Instead
overuse it. The skewed agrifood sectoris  of rationalising procure-
applicationisevidentinthe  about 7,076 billion ment, the government has
nutrientratio,which stands . . chosen to divert 5.2 MT of
atadistorted 10.89:4.42:1 annually. Climate surplusricetodistilleries for
for nitrogen, phosphorus, related finance ethanol production in
and potassium. within this is limited  2024-25 while raising the

But the problem runs  —  {iXed procurement price to

deeper than pricing. Urea’s

carbon footprint is staggering.Its produc-
tion alone released 37.97 MT of carbon
dioxide (CO2) equivalent (eq) emissions
into the atmosphere in 2023-24. Once
applied to fields, the damage multiplies.
Hydrolysis released another 25.72 MT of
CO2,whilenitrous oxide emissions—273
times more potent greenhouse gas(GHG)
thanCO2—added 43.54 MTCO2 eq,thus
totalling 107.23 MT CO2 eq. What
emerges is a vicious cycle: subsidies
encourage overuse, overuse distorts soil
health and groundwater, and the entire
chain—from factory to farm—drives cli-

%2,320/quintal. This move
isjustified under the E20 policy to decar-
bonise the transport sector. However, far
from being a climate solution, rice com-
pounds the problem. We know that rice
cultivationisIndia’s third-largest agricul-
tural source of GHGs, contributing
16.68% of total emissions. ICRIER (Singh
& Gulati,2025) estimates annual emissi-
ons from rice cultivation at 144 MT CO2
eq,driven by methane from flooded fields,
nitrous oxide from fertilisers, residue
burning,and CO2 from groundwater pu-
mping.Punjaband Haryanaare theworst
offenders, emitting 4,945 and 4,250 kg

CO2 eq perhectare respectively—yet pro-
curement continues to favour them. This
is irrational. The procurement system
must pivot eastward, towards Uttar
Pradesh, Bihar,and West Bengal, where
rice cultivation is more sustainable and
emissions are lower. Restricting FCI pur-
chases to buffer-stock levels would also
free up capital to fund minimum support
price operations for pulses and oilseeds,
which are nutritionally vital climate-
friendly crops that deserve the centre
stage in India’s food policy. Punjab and
Haryanamustbeincentivised todiversify.
The current¥17,500-per-hectare support
forcrop diversification should be doubled
t0¥35,000.This s fiscally feasible,as sav-
ings from reduced fertiliser and power
subsidies can be redirected to farmers.

The Paris Agreement offers India
another lever. Article 6.4 establishes a
global carbon market,enabling nations to
tradecreditsas theychase climate targets.
For India, this is a strategic opportunity.
High-cost mitigation projects could be
financed through bilateral deals, with
India exporting carbon credits and
importing climate finance. Low-cost
options, meanwhile, should be retained
domestically to accelerate progress
towards national goals.

Yes, India must continue to demand
fair climate finance underArticle 9.1.But
it must also invest aggressively in decar-
bonisationand resilienceathome. That is
the true economic race of our time and
India cannot afford tolag.
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Venture Global
hits back at Shell's

fraud claims

VENTURE GLOBAL FILED its
response late Tuesday to
Shell's legal challenge over
an LNG arbitration loss,
dismissing fraud claims and
accusing Shell of violating
arbitration confidentiality.
AGENCIES
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= At the Global Energy Leaders’ Summit in Puri, Pradip Kumar Das, CMD, In-
dian Renewable Energy Agency Limited (IREDA), underscored
IREDA's pivotal role in supy Odisha’s clean-energy transition and ad-
vancing India’s sustainability agenda.
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SOUMYA SARKAR

ndia’sfood sector cmploys millionsandis

THEIR

Green Revolution 2.0: Climate action in the food sector

underlyingscienceis complex. The Green-
house Gas Protocal’s land sector guldanc,c

impacts already affect the supply of dair
cereals, spices and other produce. Volatile

Reducing energy use in processing plants,
slumng to mnc\\ablc power, improving

Policy can accelerate these efforts. Gov-
ernment agencies could publish emission

spells out the uncertainty in I

transport

amajor Fo
processing alone is valued at over $300
billion, reaching hundreds of millions of
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ReNew eyes dollar bond to pay off debt

Nehal Chaliawala &
Sneha Shah

MUMBAI

eNew Energy Global
R PLC (REGP)is preparing

to tap global debt mar-
kets with plans to raise over
$500 million through dollar-
denominated bonds to refi-
nance a large portion of its
upcoming maturities, accord-
ing to two people in the know.

The move comes as the
Gurugram-based renewable
energy company faces over
$1.5billion in cumulative debt
maturities over the next 12
months across various bor-
rowing lines, as per a 21
November Fitch Ratings note.
This includes $525 million
notesissued by REGP’s Mauri-
tius-based subsidiary Dia-
mond II, which mature in July
2026. The company hasabout
$800 million of cash and
equivalents.

HSBC hasbeen mandated as
merchant banker for the pro-
posed bond issue, the people
said, requesting anonymity as
discussions are private. The
dollar bond is likely to be
launched in January 2026.

Queries emailed to ReNew
and HSBC on Monday did not

The firm is readying to tap global debt markets with plans to raise
over $500 million through dollar-denominated bonds

elicitaresponse till press time.
Fitch analysts noted that
while ReNew islikely togener-

S

BLOOMBERG

ReNew’s capex to average
7,500 crore a year between
FY26 and FY28, compared to

ate negative free cash flowin | 39,400 crorein FY25.

the near to Its capexinten-
medium term Thefundsraised sity—the ratio of
because of its  bythecompany long-term asset
ongoing capacity will be used to investment to
expansion, this refinance a large revenue—is pro-
would be miti- ortion of its jected to fall
gated by the P . below 50% in
company’s policy upcoming FY26 and remain
of funding the maturities atthatlevel, down
equity portion of c sharply from 95%
itscapex through in FY25, analysts

a mix of capital recycling,
internal accruals, and its “ade-
quate access to onshore and
offshore debt markets.”

The rating agency expects

at Fitch noted. ReNew’s net
debt-to-Ebitda ratio is also
expected to drop below 7x in
the medium term, from 8.5xin
FY25.

The Fitch note attributed
the easing capex intensity
partly to the commissioning of
several large projectsinrecent
quarters and a slowdown in
new additions due to con-
straints in national grid expan-
sion. Nasdaq-listed ReNew,
with 1L6GW of operational
assets, is India’s second-largest
renewable energy producer
after Adani Green Energy Ltd,
which has 16.7GW in opera-
tion. ReNew's solar, wind and
hybrid plantsaccount for 6% of
India's installed solarand wind
capacity. The firmalso has 150
MWh of battery energy stor-
age in operation, while
another 6.9GW of renewable
assetsand 950 MWh of battery
storage are under develop-
ment, according to its latest
earningsrelease.

The Gurugram-based firm
has also expanded into solar
manufacturing. It operates
6.5GW solar module and
2.5GW solar cellmanufactur-
ing facilities, and isbuilding an
additional 4GW solar cell
plant. In May, ReNew raised
$100 million from British
International Investment (BII)
to fund construction of this
Dholera, Gujarat facility.

For an extended version of
the story, go to livemint.com
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Ethanol glut may spark blending spike

Manas Pimpalkhare &

Ayaan Kartik

NEW DELHI

he Centre has opened
T discussions on whether

India should move to
higher ethanolblends in pet-
rol from the current E20 (20%
ethanol, 80% petrol), two
people aware of the matter
said, amid continuing con-
sumer unease over the cur-
rent E20 blend.

According to the first per-
son, who spoke on condition
of anonymity, the govern-
ment is of the view that higher
blends—such as E23 and
E27—aswell as flex-fuel vehi-
cles should be explored, and
discussions have begun
towards testing feasibility.
Notably, flex-fuel vehicles can
operate on any proportion of
blended fuel, including 100%
ethanol.

“There are discussions

ongoing among relevant min-
istries along with industry to
see how more ethanol blend-
ing canbe achieved,” the sec-
ond person said.

The talks—still at an early
stage—follow calls from sugar
industry leaders for a clear
roadmap on ethanol use,
givenitsovercapacity in pro-

The government is of the view that higher blends—such as E23
and E27—as well as flex-fuel vehicles should be explored.

REUTERS

duction.

Only 10.5 billion litres of
the industry’s 19 billion litres
capacity is being utilised by
oil marketing companies for
blending in petrol, the Indian
Sugar Mills Association
(ISMA) said at an industry
event on 4 December.

On the other hand, auto

executives say there is con-
sensus among industry stake-
holders that the country
should stabilise the use of E20
for some time and then leap-
froginto flex-fuel vehicles.

“It is very difficult to go
beyond E20 because the
impact on legacy vehicles will
have to be seen,” Vikram
Gulati, Toyota’s country head
and executive vice president
for corporate affairs and gov-
ernance, said at a media brief-
ing on 4 December, adding
that one can’t keep redesign-
ingand retesting vehicles for
incremental increases beyond
E20, nor ignore the existing
legacy fleet.

“Therefore, globally what is
seen s, after youreach astage,
let us say 20 in the case of
India, you stabilize that and
you use flex-fuel vehicles,”
Gulati said.

Earlier, the government's

TURN TO PAGE 6

Page 29 of 74.




Publication : Mint

Date :11 December 2025

Editions : New Delhi

Page: 1, 6

India explores blends beyond E20 as ethanol overcapacity mounts

FROM PAGE 1

mandate on using E20 petrol
in all vehicle

transport and highways
(MORTH), ministry of heavy
industries (MHI), and Ihe

and the Federation of Indian
Petroleum Industry (FLP1), as
v.ell asvehicle testing agency
Research Asso-

effected in April ’J()zi cre-

ciation of India (ARAD,

Iy 2144 trillion

ated a
this blend aﬂcgcdl\ rcsultcd
indeclining vehicle efficiency
and mileage drops.

Amid the uproar, the Cen-
tre informed the Parliament
inMarch that as per its analy-
sis, ethanol blending has not
impacted vehicle perform-
ance, and no decision has
heen taken so far to enhance
blending of the biofuel

2

Emailed queries sent on 9
Decemberto the ministriesof
petroleum and natural gas
(MOPNG), ministry of road

Society of Indian
Manufacturers  (Siam)
i till
press time.
‘Why blend ethanol?

yond  stakeholder
debates, the government has
maintained that blending
cthanol in fuel will reduce
India’s dependence on fuel
imports, and generate income:
for the counts rmers.
India paid an import bill nf
S137 billion to bring in 231
million tonnes of crude oilin
IY25,according todata from
petroleum planningand anal-
ysiscell.

As per estimates by Siam

($lb billion) worth of foreign
exchange has been saved,
and 24.5 million metricton-
nes of crude oil substituted,
in the past 11 years since the
cthanol blending pro-
gramme started.

What about flex-fuel
vehicles?

Flex-fuel vel have
operated in other countries
foralong time now, suggest-
ingthat higher blendsof ctha-
nol have worked successfully
in automotive engines, said
Abhay Chaudhari, managing

The talks follow calls from sugar industry leaders for a clear
roadmap on ethanol, given its production overcapacity. sLooMBerG

director of MEDAS ENGGDE-
SIGN Pvt. Ltd, an engineering
solutions company that works
with ethanol-related prod-
uets.

“Inother countries suchas
Brazil, Thailand, and even the
US, flex-fuel vehicles have
operated. But the hurdle in
India has historically been the

compatibility of automotive
technology,” he said.

To incentivise introduction
of flex-fuel vehicles, Toyota
and the sugar

tion.”

‘l'o be sure, India achieved
its ethanol blending targets
ahead of schedule, but the

time required by

industryare pitch- BLEN vehicle makers 1o
ingfor fax relicfon BATTLE ‘make fuel systems
suchvehicles. compliant with the
“Flexfuel isper- GOVERNMENT qualities  of
haps the most TRNOCONUSNE  plended fuels
& &4 petrolinall
important ecosys-  yehicle segments caused delays in
tem," DecpakBal-  created outery making E20 an
lani, director gen- —— industry-wide
er: ISMA, told norm,
the media during  Jiefead U™ Tyl it was
the 4+ December efflaencyand earlier planned
industry event. mileage drops that the country
“I believe this will be reaching
is the mobility 20%  ethanol
solution which is perhaps | blending by 2030, it wasonly
the most important in terms | achieved in 2024

of carbon emission reduc-

India has also imshed for

more biofuel production on
the global stage.

The world’s most populous
nation has backed the Belém
Commitment for Sustainable
Fuels, know
proposal by Brazil in
ahead of the recent L(II’JO
summit,

Belém 4x calls for the
worldwide adoption of clean
energy sourcesincluding bio-
fuels such as ethanol to
replace traditional fossil fuels
and reduce carbon emissions
from the transportation and
energy sectors. As per the
pledge. the use of sustainable
fuels will be quadrupled by

2035.

manas.pimpalkharedlive-
mint.com
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Russia strikes gas transport
system in Ukraine’s Odesa

Ukraine says Russia launches large mechanised assault in Pokrovsk city
gt aseiMi vl | COALITION OF THE WILLING:

Dec. 10: Russian drones -
have hit the gas transport Supporting Ukraine - Securing Our Future

system in Ukraine’s south-
ern Odesa region, a senior
Ukrainian official said on
Wednesday, an area which
contains several pipelines
carrying US liquefied nat-
ural gas to Ukraine from
Greece.

Ukrainian forces were
fending off an unusually
large Russian mechanised
attack inside the strategic
eastern city of Pokrovsk,
Kyiv's military said on
Wednesday, a battle taking
place as the US. presses
for an agreement to end
Russia's war in Ukraine.

Mykola Kolisnyk, deputy
energy minister, did not
say what was hit. Data
from the Ukrainian gas
transit operator showed
planned volumes on what
is known as the Trans-
balkan route were largely
unchanged.

“In the past 24 hours
alone, we have seen the
enemy carry out targeted
strikes, particularly in the
Odesa region, including
on the gas transport sys-
tem and gas transport sys-
tem's facilities,” Kolisnyk
told Ukrainian TV.

Russia has sharply incr-
eased both the number
and intensity of attacks on
Ukrainian gas and energy
infrastructure in recent
months, targeting both gas
production facilities and
the transmission systems.

Kolisnyk also said swe-
eping Russian attacks on
power supplies had made
the provision of electrici-
ty more difficult, a day

(From L) France’s President Emmanuel Macron with his
Ukrainian counterpart Volodymyr Zelenskyy and UK’s
Prime Minister Keir Starmer take part in a meeting of

European leaders in Kyiv, on Wednesday.

® POLAND IS in talks to
transfer MiG-29 jets to
Ukraine in exchange for
access to Ukrainian drone
technology, Defence
Minister Wladyslaw
Kosiniak-Kamysz said on
public radio on
Wednesday.

after the UKrainian gov-
ernment announced more
restrictions on power
usage. “The situation in
the power system is com-
plicated as a result of
ongoing shelling, both
massive shelling of the
transmission system
across all elements of the
integrated power system
and localised shelling,”

Kolisnyk said.

The Kremlin on
Wednesday said US
President Donald Trump’s
latest statements on

— AFP

Ukraine — in which he
said Moscow will win the
war and that Kyiv will
have to cede land — align
with Russia’s view.

In an interview to
Politico, Trump also said
European leaders were
“weak” and called on
Ukraine's Volodymyr
Zelenskyy to hold elec-
tions in statements that
spooked Kyiv and Europe.

“In many ways, on the
subject of Nato member-
ship, on the subject of ter-
ritories, on the subjects of
how UKraine is losing
land, it is in tune with our
understanding,” Kremlin
spokesman Dmitry Peskov
said while addressing
reporters, including AFP,
on Wednesday.

Poland is in talks to
transfer MiG-29 jets to
Ukraine in exchange for
access to Ukrainian drone
technology. = — Agencies
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Bharat Russia Synergy: Bridges Nations—Vladimir Putin’s
visit powering Viksit Future

OPINION

DR.S.SUKANYAIYE

o

Let me give you all A com-
prehensive Analysis on
Bharat and Russia: A Syn-
ergistic Partnership for a
Viksit Future”...As Always
sipping my filter coffee
.starting my thoughts with
a quote from Swami Vive-

kananda:
“Arise, awake, and stop
nottill the goalis reached,” -
These

shipments and nuclear en-
ergy collaborations, includ-
ing small modular reactors,
enhance India’s energy se-
curity. Make in India: Joint
ventures in defense manu-
facturing, aerospace, and
autom sectors align
with India’s growth initia-
tives.

key areas of cooperation.

Labour Mobility: Agree-
ments on labour mobility
and skills cooperation aim
to facilitate Indian workers
in Russia.

Joint Ventures: Partner-
ships in urea production,
shipbuilding, and critical
mineral supply chains are
ontheagenda.

Russia, and Europe. The
corridor aims to reduce
transportation time and
costs, boosting trade and
economic cooperation. The
INSTC connects Mumbai
to St. Petersburg, spanning
across India, Iran, Azerbai-
jan, and Russia. This corri-
dor will strengthen India’s
connectivity with Eurasian

and Russia. Prime Minister  SOCIAL IMPACT Trade Imbalance: India  countries and beyond. PM
Narendra Modi has plaved  Cultural Exchange: Promot- seeks to address the trade  Modi emphasized the corri-
asignificant role in nurtur-  ing people-to-people ties, imbalance, currently tilted  dor’s potential to transform
ing this i ip over i i in Russia’s favour. regional trade and economic
the past decade, focusing  and tourism. Rupee-Rouble Trade: Dis-  growth.
on strategic i i ion and Mobility cussions on using local cur- Let me say with lot of Con-
economic growth, and cul-  Agreements on labour mo- rencies for transactionsaim  viction that our leadership
tural exchange 23, bility and skill development to reduce payment friction.  PM Narendra Modi has
enhance economic opportu- Start-up Ecosystem: In-  played a key role in Geopo-
GEO-POLITICAL nities. dia’s start up ecosystem is litical Relationship & Part-
IMPACT Healthcare and Pharma: akey attraction for Russian  nerships with calibration
i i ion in ph investors. amidst all the Global Pres-
The visitaims to bolster de-  ticals, medical research, and Cultural Ties: Shared cul-  sures to become a Global
fense ion, energy i 1 it Viadimir tural i dpeople-  power to reckon with ..& i
partnerships, and counter-  Prime Minister Modi's = Y to-people connections un-  conclude my thoughts from
balance Western influence.  leadership has been instru-  agreed to a Vision 2030  nuclear reactors and float-  and strategic cooperation. derpin the partnership. “Chanakya"--
Multipolar world: Both  mental in ing India- i jon pro-  ing nuclear power plants. Let me give you all what Strategic ip: The “A nation’ th lies in
nations advocate foramul-  Russia relations, fostering  gram, aiming to diversify Fertiliserand Food Safety: ~ our PM NarendraModiwas  forum is part of the 23rd  its alliances,” - Chanakya.
tipolar world, promoting  trust,and exploringnewav-  trade and i op- were signed il India&Rus-  India-Russia Annual Sum-  The India-Russia partner-

global stability and coop-
eration.

Regional security: Discus-
sions on A i ter-

enues for cooperation. The
visit underscores India's
strategic autonomy and its

rorism, and maritime secu-

ing global relationships &

Swami
words resonate deeply with
the significance of Presi-
dent Vladimir Putin's visit
to India, marking a pivotal
moment in the strengthen-
ing of Indo-Russian rela-
tions.

President Putin's visit,
the first in four years, is a
testament to the enduring
partnership between India

rity

portunities.

Free Tourist Visa for Rus-
sians: Russia will soon be
able to get free 30-day e-
tourist visas and 30-day
group tourist visas.

Defence Cooperation:
Russia and India are set to
enhance defence ties, in-
cluding joint production of

dvitoed del

for a joint venture fertiliser
plant in Russia and coop-
eration in food safety and
consumer protection.
MoUs were

sia Business Forum:

The India-Russia Business
Forum is a significant event
aimed at strengthening

ic ties between the

signed to foster collabora-
Son t snedical sck d

two nations. Key highlights
includk

healthcare.
Maritime Logistics: India
and Russia inked a MoU to

Economic Cooperation
Agreement: India and Rus-
sia signed a Vision 2030
doc to boost trade

their shared ps

concerns. India and Russia have
signed several key agree-

ECONOMIC IMPACT ments, strengthening their

‘Trade and Investment: Tar-  strategic partnership. Here

geting $100 billion bilateral  are some highli

trade by 2030, with Russia

offeringopportunitiesinen- ECONOMIC

ergy. pharmaceuticals,and  COOPERATION

technology. AGREEMENT TILL

Energy Cooperation: Rus- 2030

sia's uninterrupted fuel

India and Russia have

in

and technology transfer. maritime logistics

Energy C¢ ion: Rus- under-
sia has assured Indiaof un-  score the deepening ties
interrupted fuel shipments,  between India and Russia,
and they're exploringcoop-  with a focus on economic

eration in small modular

growth, energy security,

and investment, targeting
$100 billion bilateral trade
by 2030

Sectorial Focus: Pharma-
ceuticals, I'T, energy, auto-
motive, and agriculture are

mit, focusing on deepening
strategic ties.

Future Prospects: The
event aims to unlock new
opportunities for business-
es and promote balanced

INTERNATIONAL
SOUTH TRANSPORT
CORRIDOR (INSTC)
Prime Minister Modi high-
lighted the International
North South Transport
Corridor (INSTC) as a key
initiative to enhance con-
nectivity between India,

ship, strengthened by PM
Modi's vision and President
Putin’s visit, is a testament
to this wisdom. As India
strives for Visit Bharat,
Russia's support in energy.
defence, and technology is
pivotal. “The king who is
intent on conquering the
earth will use any means,” -
Chanakya's words resonate
with India’s strategic pur-
suit of partnerships. This
alliance is a strategic leap
towards a prosperous, self-
reliant Bharat
Jai Hind
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BRENT CRUDE FUTURES DOWN 0.8% TO $61.45 A BARREL

Oil Drops as US Reports Smaller
than Expected Fall in Crude Stocks

NEW YORK Oil prices fell on Wednesday as
the US government reported a smaller
than expected draw in crude stocks last
week, while investors watched for pro-
gress in Russia-Ukraine peace talks and
awaited adecision on US interest rates.

Brent crude futures were down 49 cents,
or 0.8%, to $61.45 a barrel at 11:36 a.m. ET
(1636 GMT). US West Texas Intermediate
crude futures were down 48 cents, also
0.8%,t0 $57.77.

US crude oil inventories fell by 1.8 mil-
lion barrels in the week ended December
5, data from the US Energy Information
Administration showed. Analysts polled
by Reuters on average expected a 2.3-mil-
lion-barrel crude stock draw, while the
American Petroleum Institute had esti-
mated a4.8-million-barrel decline.

Meanwhile, markets were expecting the
US Federal Reserve to reduce its main in-
terest rate by a quarter of a point on Wed-
nesday to support a cooling labour mar-

ket. The Fed’s decision is due at 2 pm Eas-
tern time (1900 GMT).

Lower interest rates could lift oil de-
mand by boosting economic growth.

Market participants are also likely to
pay close attention to remarks by Fed
Chair Jerome Powell about the future
path of USmonetary policy, withanalysts

expectingthathecouldsignal
a hawkish approach to next
year’'srate path.
E “Comments from the Fed
Chair could have some signi-
ficant impact that could easily erase to-
day's weakness in the US dollar index,
further stalling our expected minor in-
crease in crude values as this week proce-
eds,” oil trading adviser Ritterbusch and
Associates said inanote.

A stronger dollar can make oil more ex-
pensive for investors holding other cur-
rencies, weakening demand for the com-
modity — Reuters
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MNRE asks REIAs to shift
from plain vanilla to bids with
solar and battery storage

—
Rishi Ranjan Kala
New Delhi

The Ministry of New and Re-
newable Energy (MNRE) has
asked the Renewable Energy
Implementing Agencies
(REIAs) to move away from
floating vanilla-solar power
tenders and focus on solar
plus battery storage bids go-
ing forward.

Responding to a starred
question in the Lok Sabha on
Wednesday, Minister of New
& Renewable Energy Pralhad
Joshi explained that with the
declining cost of solar-plus-
storage and dispatchable re-
newable power, there is a
growing preference among
discoms and end procurers
for such solutions.

This shift has been accom-
panied by a reduced demand
for plain solar power.

Solar-plus-storage config-
urations are also being pre-
ferred over wind-solar hybrid
projects, particularly due to
their ability to supply power
during peak demand hours,
he said.

“Accordingly, the govern-
ment has sensitised the
REIAs to move from plain
solar tenders to tenders of
solar with energy storage,
tenders with configuration to
supply renewable power dur-
ing peak hours and tenders

with configuration to supply

firm and dispatchable renew-
able Energy (FDRE),” Joshi
emphasised.

India has four REIAs —
Solar Energy Corporation of
India (SECI), NTPC, NHPC
and SJVN. Between April
2023-October 2025, the four
REIAs have issued Letters of
Award (LoAs) for 67,554 MW
renewable energy capacity.

Neither any cancellations
have been made after issu-
ance of Letters of Award nor
any list for cancellation has
been prepared, Joshi told the
lower house.

PROACTIVE MEASURES

To facilitate the further exe-
cution of power purchase
agreements (PPAs) in respect
of bids issued by REIAs, the
government has undertaken
several proactive measures.

These include urging
States to comply with the Re-
newable Consumption Ob-
ligation under the Energy
Conservation Act, and ad-
vising REIAs to aggregate de-
mand from discoms and
other consumers before
designing  and  issuing
tenders.

Regional workshops have
been organised with major
renewable energy-procuring
States to address implement-
ation challenges and acceler-
ate PPA signing.
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Russia-Ukraine conflict delays
commissioning of Kudankulam plants

—
M Ramesh
Chennai

Nuclear Power Corporation
of India Ltd (NPCIL) has
said the commissioning of
the 1,000 MW Kudankulam
Unit-4 will be delayed, from
August 2027 to December
2027, “due to geopolitical
challenges”.

Units 3 & 4 of the
Kudankulam Nuclear Power
Plant, of 1,000 MW each, are
being built for NPCIL by
Atomstroyexport of Russia, a
unit of the Russian energy
major, Rosatom. Units 1&2
are operational. Construc-
tion of the third and fourth
units began in June and Oc-
tober 2017.

After several extended
deadlines, NPCIL had said
the commercial date of oper-
ations of Units 3 & 4 would
be December 31, 2026 and
August 31, 2027, respect-
ively. It has now told the
Central Electricity Regulat-
ory Commission that Unit-4
would be commissioned only
in December 2027.

Earlier this month, the De-
partment of Atomic Energy
told the Upper House of Par-
liament that the delay in the
commissioning  of  the
Kudankulam plant was due
to “non-availability of rock
products due to stoppage of
quarry operations by the
(Russian) district adminis-

tration” — a consequence of
the Russia-Ukraine conflict.
It also attributed the delay to
“the financial crunch of con-
tractors and the impact of
the Covid 19 pandemic also
contributed to delays in pro-
jectexecution.”

Meanwhile, the 500 MWe
Prototype Fast Breeder Re-
actor at Kalpakkam, Tamil
Nadu, whose construction
began in October 2004, has
also “encountered delays”.
The Department has told
Parliament that the project
was “first of a kind” with
many “technological chal-
lenges”. Currently, fuel load-
ing is in progress and the
project stands 97.90 per cent
completed.

The Atomic Energy Regu-
latory Board (AERB) issued
permission for initial fuel
loading into the reactor core,
first approach to criticality
and low power physics ex-
periments for PFBR on Oc-
tober 16, this year. The load-
ing of 37 sub-assemblies
including 28 fuel sub-assem-
blies into the reactor is in
progress. “Once the loading
of all fuel sub-assemblies

into the reactor core is com-
pleted, the next milestone is
first approach to criticality,”
the Department said.
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Petronet LNG calls for rebids to haul gas

Petronet LNG has quashed the bids submitted by Varun Shipping, Great Eastern
Shipping and Shipping Corporation of India, along with their consortium partners,
for chartering an LNG tanker for a period of 25 years. This follows a Government
decision to allow chartering of foreign flag vessels for import of LNG. The parties
have been asked to submit fresh bids, said an official with one of the bidding lines.

Govt cautious on growth projections: Chidambaram

Growth sluggishness in the vital sectors of coal and electricity has made the
Government a little more cautious in making higher GDP growth projections
(more than the projected overall 7 per cent) for the second half of the current
fiscal, while doing the mid-year review of the economy, said the Union Finance
Minister, Mr P. Chidambaram, here on Saturday.

BSNL planning Rs 800-cr undersea cable to West Asia

Inamove that could further erode Tata-managed Videsh Sanchar Nigam Ltd's
international long distance business, State-owned Bharat Sanchar Nigam Ltd is
embarking on a Rs 800-crore plan to lay an undersea cable linking India and West
Asia.
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Crude oil steady as market
watches peace talks
—

Singapore: Crude oil prices held
steady as investors watched for
progress in the Russia-Ukraine
peace talks and awaited a
decision on US interest rates.
Brent crude futures were up 19
cents to $62.13 a barrel at
0645 GMT. US West Texas
Intermediate crude was at
$58.44 a barrel, up 19 cents.
REUTERS
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Russiandrones
hitgastransport
systemsin
Odesa: Kyiv

Reuters
Kyiv, December 10

RUSSIAN DRONES have hitthe
gas transport system in
Ukraine's southern Odesa re-
gion, asenior Ukrainian official
said on Wednesday, an area
which contains several pipe-
lines carrying US liquefied
natural gas to Ukraine from
Greece.

Mykola Kolisnyk, deputy
energy minister, did not say
what was hit. Data from Ukrain-
ian gas transit operator showed
planned volumes on what is
knownastheTransbalkan route
were largely unchanged.

“Inthe past 24 hours alone,
we have seen the enemy carry
out targeted strikes, particu-
larly in the Odesa region, in-
cluding on the gas transport
system and gas transport sys-
tem’s facilities,” Kolisnyk told
Ukrainian TV.
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ULLETS are bullish. The ad-
age that war fills coffers is
finally ringing true for India
as the conflict in Ukraine is
poised to enter its fourth year
in less than three months.
A single sentence in the
‘outcome documents’ released half-way
through Russian President Vladimir
Putin’s visit to India on December 5 is
pregnant with bullish possibilities.
The description of this particular out-
come hides more than it reveals—a
memorandum of understanding that
“entails cooperation in various sectors
of maritime domain such as shipping,
ports, joint mineral exploration, re-
search and development”.

Two weeks before Putin’s arrival in
New Delhi, a visit to Goa by Nikolai
Patrushey, chairman of Russia’s Mari-
time Board, prepared the ground for
what augurs to be the biggest military-
industrial project to emerge from the
23rd annual India-Russia summit this
month. The Maritime Board has identi-
fied Goa Shipyard as the base for pro-
duction of frigates, corvettes, anti-mine
and landing vessels as well as ice-break-
ers. Russia has also proposed continued
production of Project 1135.6 class ships
in Goa based on upgraded designs and
state-of-the-art technology. Two such
ships, Triput and Tavasya, based on
Russian models, were launched for the
Indian Navy in July last year and March
this year, respectively.

On November 20, the Russian foreign
ministry’s readout on Patrushev’s visit
quoted him as saying, “Our countries
can jointly build up their own fleets,
strengthen cooperation between them,
establish robust and sanctions-resistant
maritime logistics, and develop marine
science and technology.” The crux of
the statement originated from griev-
ances by head honchos of Goa Shipyard
about delays in “material supply obliga-
tions” for collaborative naval projects
with Russia. Both sides agreed that
these challenges were because of “ex-
traordinary global circumstances”—a
euphemism for the war in Ukraine and
supply chain disruptions.

The current challenge on the strate-
gic and commercial horizons for Rus-
sia’s thriving shipbuilding sector is the
Ukraine conflict. Midway through the
war, Franco-British missiles supplied
to Ukraine penetrated the defences of
Russia’s Black Sea fleet headquarters
in Sevastopol, which was part of
Ukraine until 2014. Major shipyards in
Crimea have been affected by sanctions
on supply of German engines and dis-

Putin aide Nikolai Patrushev's visit to Goa resulted in major
deals on shipbuilding and Arctic exploration in Delhi. The roles
of his sons Dmitry and Andrey have become more consequential too

RISING INFLUENCE
OF THE PATRUSHEVS
IN INDIA-RUSSIA TIES

(e

K P NAYAR

L

Strategic analyst

ruptions in getting ancillaries such as
turbines from Ukraine.

If Goa Shipyard and Mormugao port
become hubs for the activities of Rus-
sia’s Maritime Board, ships could be
built in Goa for Russia to at least partly
compensate for production stoppages
along the Black Sea, which is vulnera-
ble to attacks from Ukraine. Patrushev
was understandably guarded in his
open meetings on Goa’s maritime in-
frastructure. “The enterprise is subor-
dinate to India’s ministry of defence
due to its military orientation, but we
have very good prospects for coopera-
tion,” the authorised English transla-
tion of Patrushev’s remarks said.

The annual summit turned a new
page in India-Russia engagement, which
is best described as familial diplomacy.
Patrushev, who has been by Putin’s side

SOURAV ROY

asone of his most trusted aides since he
became prime minister in 1999 and later
president, is said to have an excellent
chemistry with Prime Minister Naren-
dra Modi. The two men met every time
Patrushev came to India as secretary of
Russia’s Security Council, the equiva-
lent of a national security adviser.

In late September, as the groundwork
for Putin’s visit was under way, anoth-
er Patrushev arrived in India—Deputy
Prime Minister Dmitry Patrushev. He
is Nikolai's son and was Russia’s agri-
culture minister for six years before
his promotion as deputy prime minis-
ter in charge of agriculture.

During and after the visit, he initiated
efforts to increase the market share of
Indian shrimp products in Russia. The
landed prices of Indian shrimp products
in their biggest market, the US, have in-

creased by 58 percent, thanks to the steep
tariffs supplemented by anti-dumping
duties. Russia’s mitigation efforts would
be critical. In return, Dmitry wants In-
dia to buy more Russian fertiliser. Going
beyond this buyer-seller arrangement,
Modi and Putin discussed the establish-
ment of joint ventures in fertiliser.

Dmitry is a rising star in the Russian
government. When he was only 32, the
double doctorate degree-holder in busi-
ness management was made chairman
of the Russian Agricultural Bank. He
made it the country’s fourth largest
bank. Modi is courting Dmitry because
he is the most India-friendly among the
new generation of Russian politicians,
whom Putin promoted in a reshuffle a
week after he began his fifth term as
president in May 2024. If the Kremlin
grapevine is to be believed, Dmitry
could one day succeed Putin as Head of
State when the latter decides to retire.

Another visionary outcome of the
summit was an MoU enabling Russia
to “train specialists for Indian ships
operating in polar waters”. The memo-
randum remained understated amid
all the noise in public discourse about
the absence of defence deals with Rus-
sia and declining oil purchases. India
has so far conducted 15 successful ex-
peditions to the Arctic, the Rajya Sab-
ha was told during this year’s budget
session. The government unveiled a
comprehensive Arctic Policy three
years ago. Its framework—titled ‘India
and the Arctic: Building a Partnership
for Sustainable Development’—is over-
seen by an empowered inter-ministeri-
al group. Russia, with its large-scale
involvement in the Arctic, is the most
important external power that is criti-
cal to India’s efforts on what's a new
frontier for the country.

Patrushev Senior held extensive dis-
cussions at the National Centre for Po-
lar and Ocean Research in Goa in the
run-up to Putin’s visit, which paved
the way for the MoU on equipping In-
dia for enhanced presence in polar wa-
ters. The Arctic has hydrocarbon re-
sources beyond imagination. Dmitry’s
younger sibling, Andrey, has a whip
hand on these resources. A senior gas
company executive until recently, An-
drey is now CEO of Russia’s Arctic Ini-
tiatives Centre.

The road of India-Russia relations
in the post-Putin generation will run
through the Patrushev household,
and India is sensitive to it. Need one
say more about familial diplomacy
with Moscow?

(Views are personal)
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Hardeep Singh Puriinaugurates hydrothermal
liquefaction pilot plant at HPCL R&D Centre

Union Minister of Petroleum and Natural Gas Hardeep Singh Puri
visited the Hindustan Petroleum Green Research & Development
Centre (HPGRDC) in Bengaluru. The Minister appreciated the
state-of-the-art HPCL Green R&D Centre, where over 150 scientists,
including 37% women leaders, are driving innovation and
propelling India toward an Energy Atmanirbhar Bharat. During the
visit, the Hydrothermal Liquefaction (HTL) pilot plant was
inaugurated by the Minister. The facility converts seaweed into
bio-crude and other valuable bio-products and marks a key step in
furthering HPCL's pursuit of innovation-driven energy solutions.
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LPG cylinder
explodesin
chawl, 3 hurt

Mumbai: An LPG cylinder
explosion in a Goregaon
West chawl on Wednesday
left three persons injured,
including one critically, and
caused portions of walls in
two homes to collapse, Offi-
cials said the fire was confi-
ned to plasticand household
. materials on the ground flo-
orof the one-storey structu-
re. Locals put it out before
the fire brigade’s arrival.
Two of those injured—Mal-
tidevi (28) and Sarjan Sha-
ikh (37)—were said to be
stable, whiletheone critical,
Gul Shaikh (38), suffered se-
vereinjuriestothe back. T
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Cochin Shipyard CMD Madhu Nair likely to get one-year extension

https://lwww.aslindia.net/newsletters/cochin-shipyard-cmd-madhu-nair-likely-to-get-one-year-extension

Cochin Shipyard Ltd (CSL) , India's flagship shipbuilding and ship repair enterprise, is poised to retain one of its most
influential leaders for another year.

According to multiple sources, Madhu Nair , the company's Chairman and Managing Director, is likely to receive a one-
year extension after completing a decade-long tenure this month.

Nair, who is due to superannuate in January, has reportedly been recommended for re-appointment by the Ministry of
Ports, Shipping and Waterways . The decision aligns with the government's emphasis on leadership continuity as major
shipbuilding and maritime initiatives gather pace. Notably, this follows a similar extension granted recently to ONGC chief
Arun Kumar Singh , signalling a broader trend of retaining experienced leadership in strategic sectors.

A Decade of Remarkable Transformation

Since taking charge in 2016, Madhu Nair has overseen a period of unprecedented growth and expansion at Cochin
Shipyard . His leadership has been instrumental in several milestone achievements, including:

Indigenous Aircraft Carrier Success

CSL constructed the bulk of India's first indigenous aircraft carrier , a landmark project that elevated the nation's naval
capabilities and reinforced its shipbuilding potential on the global stage.

Global Orders and International Recognition

Under Nair, the company secured significant global shipbuilding orders , including from major international players such
as CMA CGM , enhancing India's standing in the competitive maritime market.

Maijor Infrastructure Expansion

Cochin Shipyard implemented mega infrastructure projects valued at 2,769 crore , including:

A second dry dock to enhance ship construction capacity

A state-of-the-art international ship repair facility

The acquisition and revival of Tebma Shipyards , which brought additional capability and diversification
Strategic Partnerships

Nair also played a pivotal role in forming strategic global alignments:

A key MoU with HD Korea Shipbuilding & Offshore Engineering

A proposed joint venture with DP World's Drydocks World to establish India's first ship repair cluster , a significant step
towards creating a globally competitive maritime ecosystem

Future-Ready with a Strong Order Book

Cochin Shipyard's trajectory continues to rise with a full order book till 2029 , positioning the company for sustained
growth. Upcoming projects include an 80-acre block fabrication facility , which will significantly boost modular fabrication
capacity.

With a current market value of approximately 42,500 crore , CSL has advanced from a domestic shipbuilder to an
increasingly global industry player largely owing to Nair's forward-looking strategies.

Why the Extension Matters
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If approved, Madhu Nair's extension is expected to ensure seamless leadership continuity at a time when India aims to
establish itself among the world's top shipbuilding nations . His ongoing presence would help sustain momentum across
critical defence, commercial, and infrastructure projects that are vital to the country's maritime ambitions.
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CBI court jails three in Rs 67.58 lakh ONGC fraud

https://www.ahmedabadmirror.com/cbi-court-jails-three-in-rs-6758-lakh-ongc-fraud/81904339.html

Owner, employee, transporter sentenced for claiming money for unsent goods Ahmedabad Mirror Dec 11, 2025 06:00
AM | UPDATED: Dec 11, 2025 12:59 AM | 4 min read

The CBI Court in Ahmedabad on Tuesday convicted and sentenced three people to three years of imprisonment and
fined each of them Rs 30,000 in a Rs 67.58 lakh fraud case involving ONGC Ltd.

Atul Panchal, proprietor of M/s National Machine Tools, Mahendrasinh Vaghela, an employee of the same firm and
Ghanshyam Pandey, proprietor of M/s Ahmedabad Road Carriers, were convicted for fraudulently claiming Rs67,58,938
from ONGC in June 2011.

According to the CBI, the trio falsely showed dispatch of goods in April that year, even though the goods were never sent.
The payment was released in violation of the purchase order terms, allegedly in conspiracy with unknown ONGC officials.

The CBI originally registered the case in June 2011 against the accused and unknown ONGC officials, and a chargesheet
was filed in December 2011. The court separated the case of Bhavin Patel, a surveyor with M/s Det Norske Veritas, as
he is absconding.

The CBI court then completed the trial, convicted the accused and pronounced the sentence on Tuesday.
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NTPC Green commissions 6.6 MW out of 100 MW hybrid power project in Bhuj

https://lwww.balajiequities.com/Market/News/News -details/1660102

NTPC announced that its subsidiary, NTPC Green has declared commercial operation of part capacity of 6.6 MW (wind)
out of the 100 MW hybrid power

project located at Bhuj, Gujarat of Ayana Renewable Power Four, a subsidiary of Ayana Renewable Power, a wholly

owned subsidiary of NTPC Green's joint venture ONGC NTPC Green.

With this, the current commercial capacity of NTPC Green stands at 7639.075 MW and the total installed capacity of the

NGEL Group will increase to 7645.675 MW.

With this, the total installed and commercial capacity of NTPC Group will be 84,931 MW.
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Petronet LNG secures ¥12,000 crore loan from SBI, BoB consortium for Dahej project By Sheersh
Kapoor December 10, 2025, 7:14:28 PM IST (Updated)

https://lwww.cnbctv18.com/market/petronet-Ing-secures-rs-12000-crore-loan-from-sbi-bob-consortium-for-dahej-project-ws-
1-19787711.htm

Petronet LNG has signed a 12,000 crore loan agreement with SBI and Bank of Baroda to fund its Dahej propane
dehydrogenation and polypropylene project, expanding its petrochemicals capacity.

Petronet LNG Limited has signed a secured Rupee Term Loan agreement of 12,000 crore with a consortium led by State
Bank of India (SBI) and Bank of Baroda.

The loan, split equally between the two banks, will fund the company's 750 KTPA Propane Dehydrogenation (PDH) and
500 KTPA Polypropylene (PP) project at Dahej, Gujarat, including propane and ethane handling facilities and other capital
expenditure.

The loan carries a first pari-passu charge on all movable and immovable assets related to the PDH-PP project and a
second charge on existing movable fixed assets, to be released upon project commissioning. Security will be shared pari-
passu among lenders and bondholders.

Earlier this month, Petronet LNG signed a 15-year binding term sheet with ONGC for ethane unloading and handling
services, expected to generate around 5,000 crore over the contract term. Global brokerage Nomura has maintained a
Buy' rating on the stock with a 360 price target.

Also read ONGC, Petronet LNG sign 15-year ethane handling pact

In its Q2 results, Petronet LNG reported a net profit of 806 crore, down 5.3% quarter-on-quarter, on revenue of 11,009
crore. EBITDA stood at 1,117 crore with an improved margin of 10.15%. Ahead of the announcement, shares closed at
269, down 0.09%.
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CBI court convicts three in ONGC fraud case, sentences three-year jail term

https://dailyworld.in/national/cbi-court-convicts-three-in-ongc-fraud-case-sentences-three-year-jail-term-652598.html

The verdict, delivered on December 9, follows a prolonged investigation and trial into fraudulent claims made against the
public sector enterprise.

Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra Singh
P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road
Carriers, Ahmedabad.

Each has also been ordered to pay a fine of Rs 30,000.

The case was initially registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy
with unknown ONGC officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC.

According to the agency, Panchal falsely claimed that goods under a purchase order had been dispatched on April 29,
2011. Investigators later found that no such dispatch had taken place, rendering the firm ineligible for payment under the
contract terms.

CBI officials stated that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on
fabricated transport and dispatch records. The investigation also indicated the involvement of employees linked with
Panchals firm and the transport operator.

Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against four individuals --
Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey.

The court took cognizance of the evidence and proceeded with the trial against the three accused who were present.
The Court, after the trial, convicted and sentenced the accused persons accordingly, the agency said in its press note.

The case against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the
Court as he is absconding, it added.
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NTPC Green Energy Initiates Hybrid Power in Gujarat

https://lwww.devdiscourse.com/article/headlines/3726071-ntpc-green-energy-initiates-hybrid-power-in-qujarat

NTPC Green Energy announced the launch of commercial power supply from its 6.6 MW wind capacity, part of a 100
MW hybrid project in Gujarat. The addition elevates NGEL's total installed capacity to 7,645.675 MW, further consolidating
the NTPC group's total installed capacity to 84,931 MW.

NTPC Green Energy, a subsidiary of the power giant NTPC, has commenced commercial operations for a portion of its
latest hybrid project in Gujarat, focusing on wind energy. This move is part of a larger 100 MW hybrid initiative aimed at
enhancing renewable capacities.

The company has successfully begun generating power from 6.6 MW wind capacity located in Bhuj, Gujarat, further
expanding NTPC Green Energy Limited's (NGEL) total commercial capacity to 7,639.075 MW. With this new addition,
the group's installed capacity now stands at 7,645.675 MW.

The hybrid project is backed by Ayana Renewable Power Four, a subsidiary of Ayana Renewable Power Pvt Ltd, which
itself is wholly owned by ONGC NTPC Green Pvt Ltd. This commercial operation effectively supports NTPC's overall
capacity rise to 84,931 MW, underscoring its commitment to renewable energy expansion.
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NTPC Green Energy to begin commercial supply of 6.6 MW part capacity from Bhuj project

https://energy.economictimes.indiatimes.com/news/renewable/ntpc-green-energy-commences-66-mw-power-supply-from-
bhuj-hybrid-project/125890360

The current commercial capacity of NTPC Green Energy Limited (NGEL) Group stands at 7,639.075 MW.

Power giant NTPC on Wednesday said its arm NTPC Green Energy announced the beginning of commercial power
supply of part capacity of 6.6 MW (Wind) out of the 100 MW hybrid project in Gujarat

The current commercial capacity of NTPC Green Energy Limited (NGEL) Group stands at 7,639.075 MW, a regulatory
filing stated, adding that with the addition of this capacity, the total installed capacity of NGEL Group will increase to
7,645.675 MW.

"...part capacity of 6.6 MW (Wind) out of 100 MW Hybrid Project located in Bhuj, Gujarat of Ayana Renewable Power
Four Pvt Ltd, a subsidiary of Ayana Renewable Power Pvt Ltd, a wholly owned subsidiary of our joint venture ONGC
NTPC Green Pvt Ltd, is declared on Commercial Operation with effect from December 11, 2025," it said.

With this, the total installed and commercial capacity of state-owned NTPC group will rise to 84,931 MW, it said.
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Petronet LNG secures ¥12,000 crore loan for petrochem project

https://energy.economictimes.indiatimes.com/news/oil-and-gas/petronet-Ing-secures-12000-crore-loan-to-boost-
petrochemicals-project/125901063

The loan, facilitated by SBI Capital Markets, will also cover other capital expenditure needs. This financing supports
Petronet's expansion as India's leading LNG importer.

New Delhi: Petronet LNG Ltd has secured a 12 ,000-crore rupee term loan from a consortium comprising State Bank of
India and Bank of Baroda to primarily finance its petrochemicals project , the company said in a statement on Wednesday.

The agreement follows a competitive bidding process supported by SBI Capital Markets Ltd, which acted as Petronet's
advisor.

Each bank has sanctioned 6,000 crore under the facility, which will also support other capital expenditure requirements.

Petronet, India's largest liquefied natural gas (LNG) importer, is a joint venture of GAIL ONGC , Indian Oil and Bharat
Petroleum Corporation, each holding a 12.5 per cent stake.

With LNG regasification terminals at Dahej in Gujarat and Kochi in Kerala, the company has a total regasification capacity
of 22.5 million metric tonnes per annum.
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NTPC Green Energy commissions 6.6 MW wind capacity in Gujarat

https://www.htsyndication.com/capital-market/article/ntpc-green-energy-commissions-6.6-mw-wind-capacity-in-

qujarat/95651270

Mumbai, Dec. 10 -- The project forms part of Ayana Renewable Power Four, a subsidiary of Ayana Renewable Power,
which is wholly owned by ONGC NTPC Green, the joint venture between NGEL and ONGC.

The 6.6 MW wind segment became commercially operational on 11 December 2025, marking another milestone in the

phased commissioning of the 100 MW hybrid project.

With this addition, NGEL's total commercial capacity has risen to 7,639.075 MW, while its total installed capacity now
stands at 7,645.675 MW, further strengthening the company's growing renewable energy portfolio and supporting India's
clean energy objectives.

NTPC Green Energy (NGEL) is a renewable energy company that focuses on undertaking projects through organic and

inorganic routes.
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CBI court convicts three in ONGC fraud case, sentences three-year jail term

https://hiindia.com/cbi-court-convicts-three-in-ongc-fraud-case-sentences-three-year-jail-term/

New Delhi, Dec 10 (IANS) A special CBI court in Ahmedabad has sentenced three individuals to three years'
imprisonment for cheating the Oil and

Natural Gas Corporation (ONGC) of nearly Rs 67 lakh in 2011, the CBI said on Wednesday.The verdict, delivered on
December 9, follows a prolonged investigation and trial into fraudulent claims made against the public sector
enterprise.Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad;
Mahendra Singh P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s
Ahmedabad Road Carriers, Ahmedabad.Each has also been ordered to pay a fine of Rs 30,000.The case was initially
registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy with unknown ONGC
officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC.According to the agency, Panchal
falsely claimed that goods under a purchase order had been dispatched on April 29, 2011. Investigators later found that
no such dispatch had taken place, rendering the firm ineligible for payment under the contract terms.CBI officials stated
that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on fabricated transport
and dispatch records. The investigation also indicated the involvement of employees linked with Panchal's firm and the
transport operator.Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against
four individuals Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey.The court
took cognizance of the evidence and proceeded with the trial against the three accused who were present.The Court,
after the trial, convicted and sentenced the accused persons accordingly, the agency said in its press note.The case
against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the Court as he
is absconding, it added.
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CBI court convicts three in ONGC fraud case, sentences three-year jail term

https://www.lokmattimes.com/national/cbi-court-convicts-three-in-ongc-fraud-case-sentences-three-year-jail-term/

New Delhi, Dec 10 A special CBI court in Ahmedabad has sentenced three individuals to three years' imprisonment for
cheating the Oil and Natural Gas Corporation (ONGC) of nearly Rs 67 lakh in 2011, the CBI said on Wednesday.

The verdict, delivered on December 9, follows a prolonged investigation and trial into fraudulent claims made against the
public sector enterprise.

Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra Singh
P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road
Carriers, Ahmedabad.

Each has also been ordered to pay a fine of Rs 30,000.

The case was initially registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy
with unknown ONGC officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC.

According to the agency, Panchal falsely claimed that goods under a purchase order had been dispatched on April 29,
2011. Investigators later found that no such dispatch had taken place, rendering the firm ineligible for payment under the
contract terms.

CBI officials stated that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on
fabricated transport and dispatch records. The investigation also indicated the involvement of employees linked with
Panchal's firm and the transport operator.

Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against four individuals --
Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey.

The court took cognizance of the evidence and proceeded with the trial against the three accused who were present.
The Court, after the trial, convicted and sentenced the accused persons accordingly, the agency said in its press note.

The case against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the
Court as he is absconding, it added.
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Petronet LNG secures ¥12,000 crore loan from SBI, BoB consortium for Dahej project

https://www.msn.com/en-in/money/markets/petronet-lng-secures-12-000-crore-loan-from-sbi-bob-consortium-for-dahej-
project/ar-AA1S5eQC

Sheersh Kapoor Petronet LNG Limited has signed a secured Rupee Term Loan agreement of 12,000 crore with a
consortium led by State Bank of India (SBI) and Bank of Baroda.

The loan, split equally between the two banks, will fund the company's 750 KTPA Propane Dehydrogenation (PDH) and
500 KTPA Polypropylene (PP) project at Dahej, Gujarat, including propane and ethane handling facilities and other capital
expenditure. The loan carries a first pari-passu charge on all movable and immovable assets related to the PDH-PP
project and a second charge on existing movable fixed assets, to be released upon project commissioning. Security will
be shared pari-passu among lenders and bondholders. Earlier this month, Petronet LNG signed a 15-year binding term
sheet with ONGC for ethane unloading and handling services, expected to generate around 5,000 crore over the contract
term. Global brokerage Nomura has maintained a Buy' rating on the stock with a 360 price target. In its Q2 results,
Petronet LNG reported a net profit of 806 crore, down 5.3% quarter-on-quarter, on revenue of 11,009 crore. EBITDA
stood at 1,117 crore with an improved margin of 10.15%. Ahead of the announcement, shares closed at 269, down
0.09%.
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India accelerates to exascale: NSM 2.0 targets pre-exascale supercomputer by 2027-28

https://www.msn.com/en-in/money/news/india-accelerates-to-exascale-nsm-2-0-targets-pre-exascale-supercomputer-by-
2027-28/ar-AA1S7aUn

India's National Supercomputing Mission (NSM) has achieved key milestones under phase 1, deploying 37 indigenous
supercomputers totalling 39 petaflops

across institutions, with 10 more systems slated for completion by March 2026 using the homegrown Rudra servers. With
this, the total compute power will become 95 petaflops, NSM mission director Hemant Darbari told ET. These systems
powered critical applications during Covid, screening 3,500 molecules to identify remdesivir and ivermectin as potential
treatments, alongside simulations for Ayurvedic compounds outperforming remdesivir in binding affinity. Weather
forecasting, flood prediction and oil-gas modelling with ONGC further demonstrated real-world impact from the Param-
series of supercomputers. NSM 2.0's draft proposal, currently under technical vetting, aims for exascale computing
(capable of performing quintillion [10*8 calculations per second), with the initial 100, 200, and 500 petaflop systems
rolling out from 2027, said Darbari, also a former director-general of the Centre for Development of Advanced Computing.
The phase builds on NSM 1.0's Rs 4,500 crore outlay, now fully utilised despite extensions to March 2026. NSM 2.0
targets 2 exaflops of total capacity, placing India among the top four or five global leaders, he said. Outlay details remain
confidential pending Cabinet approval but will exceed phase 1 to fund ARM-based 96-core processors, RISC-V
CPUs/GPUs, and domain-specific science like astrophysics and drug discovery. NSM systems enabled the Giant
Metrewave Radio Telescope in Pune to deploy a world-leading 1 petaflop setup by processing 2,000 beams
simultaneously, surpassing South Africa's MeerkAT and recently aiding the discovery of a Milky Way-proximate galaxy.
Digital twins for NCL's dimethyl ether plant, Varanasi smart city (traffic, emissions), health, and Reserve Bank of India
financial modelling highlight Al-integrated uses requiring massive compute. Energy efficiency anchors exascale designs
at 20-25 MW via liquid cooling for 1.1 to 1.2 power usage effectiveness, said Darbari, advocating practical shifts from air-
cooled to DCLC-cooling. Darbari had chaired compute committees at the India Al Mission tenders and data centre policy.
More than 27,000 professionals trained under NSM now support awareness programmes on high-performance
computing (HPC), complementary to HPC, as equation-solvers generate granular data for inference, like sub-kilometre
flood prediction. In phase 2, domain-specific skills will be expanded amid the rise or artificial intelligence. Darbari, India's
first Al PhD (1989), said Param Siddhi Al (210 Al petaflops, world #2 in 2020 in Al systems) predated ChatGPT, powering
speech recognition; exascale GPUs will sustain this despite compute-storage lulls, he said. Recent MoUs at
Supercomputing India 2025 for IIAP, IIA, NGRI and IIT Kanpur will add more than 60 petaflops soon, concentrating
capacity in Bengaluru hubs like C-DAC, IISc and CSIR-4PI. For more news like this visit The Economic Times .

Page 57 of 74.



https://www.msn.com/en-in/money/news/india-accelerates-to-exascale-nsm-2-0-targets-pre-exascale-supercomputer-by-2027-28/ar-AA1S7aUn
https://www.msn.com/en-in/money/news/india-accelerates-to-exascale-nsm-2-0-targets-pre-exascale-supercomputer-by-2027-28/ar-AA1S7aUn

Headline Who Were Convicted in the ONGC Fraud Case by CBI Court?

Publication Nation Press Edition Online Coverage

Published Date 10 Dec 2025

Who Were Convicted in the ONGC Fraud Case by CBI Court?

https://www.nationpress.com/all/cbi-court-sentences-three-in-ongc-fraud

In a significant ruling, a special CBI court in Ahmedabad has sentenced three individuals to three years in prison for
defrauding ONGC of nearly Rs 67 lakh. This case highlights the seriousness of corporate fraud and the need for
accountability in public sector enterprises.

Key Takeaways

The CBI court convicted three individuals for defrauding ONGC.
Each was sentenced to three years in prison.

The fraud involved nearly Rs 67 lakh.

All were ordered to pay fines.

Investigation revealed fraudulent claims and documents.

New Delhi, Dec 10 (NationPress) A special CBI court in Ahmedabad has sentenced three individuals to three years'
imprisonment for deceiving the Oil and Natural Gas Corporation (ONGC) out of nearly Rs 67 lakh in 2011, as reported
by the CBI on Wednesday.

The ruling, issued on December 9, comes after an extensive investigation and trial concerning fraudulent claims against
the public sector company.

The individuals found guilty include Atul Naranbhai Panchal , owner of M/s National Machine Tools, Ahmedabad;
Mahendra Singh P. Vaghela , an employee of the same company; and Ghanshyam Rambrich Pandey , owner of M/s
Ahmedabad Road Carriers, Ahmedabad.

Each has also been mandated to pay a penalty of Rs 30,000

The case was initially opened by the CBI on June 22, 2011, after it was alleged that Atul Panchal, in collusion with
unidentified ONGC officials and others, dishonestly secured a payment of Rs 67,58,938 from ONGC.

As per the agency's findings, Panchal falsely asserted that goods under a purchase order had been shipped on April 29,
2011. Investigators later discovered that no such shipment had occurred, disqualifying the firm from receiving payment
under the contract.

CBI officials noted that the fraudulent documents and improper claims led to ONGC disbursing funds based on falsified
transport and dispatch records. The inquiry also suggested the involvement of employees associated with Panchal's firm
and the transport operator.

Upon completing the investigation, the CBI submitted a charge sheet on December 27, 2011, against four individuals --
Panchal, Bhavin Patel , a surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey.

The court acknowledged the evidence and proceeded with the trial against the three defendants who were present.

The Court, following the trial, convicted and sentenced the accused individuals accordingly, the agency stated in its press
release.

The case against the accused Bhavin Patel , Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the
Court as he is currently absconding, it further added.

Point of View
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It is crucial to recognize the gravity of corporate fraud and its impact on public trust. The convictions by the CBI court
serve as a reminder that accountability must be enforced in both private and public sectors. This case emphasizes the
necessity for stringent measures to prevent fraud and protect public resources.

Frequently Asked Questions

What was the fraud amount in the ONGC case?

The fraud amount involved in the ONGC case was nearly Rs 67 lakh.

How long were the convicted individuals sentenced to prison?

The convicted individuals were sentenced to three years' imprisonment.

What was the role of the CBl in this case?

The CBI conducted the investigation and filed charges against the individuals involved in the fraud.
Were any fines imposed on the convicted individuals?

Yes, each convicted individual was ordered to pay a fine of Rs 30,000.

What will happen to the absconding accused in this case?

The case against the absconding accused, Bhavin Patel, was separated by the court.
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India accelerates to exascale: NSM 2.0 targets pre-exascale supercomputer by 2027-28

https://www.newspointapp.com/english/tech/india-accelerates-to-exascale-nsm-20-targets-pre-exascale-supercomputer-by-
2027-28-et/articleshow/14504820deece858196c891433¢c2971ad18410f2

India's National Supercomputing Mission (NSM) has achieved key milestones under phase 1, deploying 37 indigenous
supercomputers totalling 39 petaflops

across institutions, with 10 more systems slated for completion by March 2026 using the homegrown Rudra servers. With
this, the total compute power will become 95 petaflops, NSM mission director Hemant Darbari told ET.

These systems powered critical applications during Covid, screening 3,500 molecules to identify remdesivir and
ivermectin as potential treatments, alongside simulations for Ayurvedic compounds outperforming remdesivir in binding
affinity. Weather forecasting, flood prediction and oil-gas modelling with ONGC further demonstrated real-world impact
from the Param-series of supercomputers.

NSM 2.0 's draft proposal, currently under technical vetting, aims for exascale computing (capable of performing quintillion
[107M8 calculations per second), with the initial 100, 200, and 500 petaflop systems rolling out from 2027, said Darbari,
also a former director-general of the Centre for Development of Advanced Computing.

The phase builds on NSM 1.0's Rs 4,500 crore outlay, now fully utilised despite extensions to March 2026. NSM 2.0
targets 2 exaflops of total capacity, placing India among the top four or five global leaders, he said.

Outlay details remain confidential pending Cabinet approval but will exceed phase 1 to fund ARM-based 96-core
processors, RISC-V CPUs/GPUs, and domain-specific science like astrophysics and drug discovery.

NSM systems enabled the Giant Metrewave Radio Telescope in Pune to deploy a world-leading 1 petaflop setup by
processing 2,000 beams simultaneously, surpassing South Africa's MeerkAT and recently aiding the discovery of a Milky
Way-proximate galaxy.

Digital twins for NCL's dimethyl ether plant, Varanasi smart city (traffic, emissions), health, and Reserve Bank of India
financial modelling highlight Al-integrated uses requiring massive compute.

Energy efficiency anchors exascale designs at 20-25 MW via liquid cooling for 1.1 to 1.2 power usage effectiveness, said
Darbari, advocating practical shifts from air-cooled to DCLC-cooling.

Darbari had chaired compute committees at the India Al Mission tenders and data centre policy.

More than 27,000 professionals trained under NSM now support awareness programmes on high-performance
computing (HPC), complementary to HPC, as equation-solvers generate granular data for inference, like sub-kilometre
flood prediction.

In phase 2, domain-specific skills will be expanded amid the rise or artificial intelligence.

Darbari, India's first Al PhD (1989), said Param Siddhi Al (210 Al petaflops, world #2 in 2020 in Al systems) predated
ChatGPT, powering speech recognition; exascale GPUs will sustain this despite compute-storage lulls, he said. Recent
MoUs at Supercomputing India 2025 for IIAP, 1IA, NGRI and IIT Kanpur will add more than 60 petaflops soon,
concentrating capacity in Bengaluru hubs like C-DAC, IISc and CSIR-4PI.
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Petronet LNG secures Rs 12,000 crore loan for petrochem project

https://niftygpt.in/business/sbin-petronet-Ing-secures-rs-12000-crore-loan-for-petro

Financing Deal Petronet LNG Ltd has secured a 12,000crore term loan from a consortium of the State Bank of India and
the Bank of Baroda, each contributing 6,000 crore.

The facility, arranged through a competitive bidding process with SBI Capital Markets as the adviser, is earmarked
primarily for the company's petrochemicals project and will also support broader capitalexpenditure needs.

Strategic Implications

As India's largest LNG importer, Petronetjointly owned by GAIL, ONGC, Indian Oil and Bharat Petroleumoperates
regasification terminals at Dahej and Kochi with a combined capacity of 22.5million tonnes per annum. The new loan will
underpin the expansion of downstream petrochemical production, bolstering the domestic market's ability to convert LNG
into highvalue chemicals. This move not only strengthens Petronet's balance sheet but also signals a continued push
toward leveraging LNG for cleaner, diversified energy and industrial outputs in India.
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CBI court convicts three in ONGC fraud case, sentences three-year jail term

https://obnews.co/Index/flowNewsDetail/id/13005517.htmI?val=0df81d19a00431016cc5e758b839a30e

New Delhi, Dec 10 (IANS) A special CBI court in Ahmedabad has sentenced three individuals to three years'
imprisonment for cheating the Oil and

Natural Gas Corporation (ONGC) of nearly Rs 67 lakh in 2011, the CBI said on Wednesday.

The verdict, delivered on December 9, follows a prolonged investigation and trial into fraudulent claims made against the
public sector enterprise.

Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra Singh
P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road
Carriers, Ahmedabad.

Each has also been ordered to pay a fine of Rs 30,000.

The case was initially registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy
with unknown ONGC officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC.

According to the agency, Panchal falsely claimed that goods under a purchase order had been dispatched on April 29,
2011. Investigators later found that no such dispatch had taken place, rendering the firm ineligible for payment under the
contract terms.

CBI officials stated that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on
fabricated transport and dispatch records. The investigation also indicated the involvement of employees linked with
Panchal's firm and the transport operator.

Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against four individuals --
Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey.

The court took cognizance of the evidence and proceeded with the trial against the three accused who were present.
The Court, after the trial, convicted and sentenced the accused persons accordingly, the agency said in its press note.

The case against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the
Court as he is absconding, it added.
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ONGC welcomes Shri Shalabh Tyagi as Chief Vigilance Officer of company

https://lwww.psuconnect.in/psu-news/ongc-welcomes-shri-shalabh-tyagi-as-chief-vigilance-officer-of-company

Maharatna CPSE ONGC welcomes Shri Shalabh Tyagi, IRSEE, as Chief Vigilance Officer. IIT Kharagpur alumnus brings
vast experience in Railways, Defence, and Public Sector governance.

New Delhi: Maharatna CPSE ONGC Ltd welcomes Shri Shalabh Tyagi, IRSEE, as he assumes the additional charge of
Chief Vigilance Officer (CVO), ONGC, following the approval of the Government of India.

A distinguished alumni of [IT Kharagpur, electrical engineer and a 1997-batch Indian Railway Service of Electrical
Engineers (IRSEE) officer, Shri Tyagi brings with him a remarkable journey of nation-building, from engineering India's
first AC Metro rake for Kolkata to driving the transformative Mission 100% Electrification of the Indian Railways.

His leadership across Railways, Defence Production and multiple Public Sector domains reflects an enduring
commitment to innovation, safety, and ethical governance.

With his vast experience in technology induction, institutional oversight, and public accountability, ONGC looks forward
to his stewardship in further strengthening the company's unwavering commitment to transparency, integrity, and the
highest standards of governance.
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NTPC Green shares in focus as company commences part capacity of Ayana Renewable Power Four
Private Ltd

https://www.psuconnect.in/stock/ntpc-green-shares-in-focus-as-company-commences-part-capacity

Shares of NTPC Green Energy Ltd are in focus as the company has announced that it has commence the part capacity
of 6.6 MW (Wind) out of the 100 MW Hybrid Project of Ayana Renewable Power Four Private Ltd.

New Delhi:

According to the exchange filing, it is informed that part capacity of 6.6 MW (Wind) out of the 100 MW Hybrid Project
located in Bhuj, Gujarat of Ayana Renewable Power Four Private Limited, a subsidiary of Ayana Renewable Power Pvt
Ltd., a wholly owned subsidiary of our joint venture ONGC NTPC Green Private Limited, is declared on Commercial
Operation w.e.f. 11.12.2025.

The current commercial capacity of NTPC Green Energy Limited Group stands at 7639.075 MW. With the addition of this
capacity, the total installed capacity of the NGEL Group will increase to 7645.675 MW.

Shares of NTPC Green are trading down by 0.31% at Rs 90.55 at BSE. The stock opened today at Rs 91.34 and reached
an intraday high of Rs 91.89.
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ONGC Issues Tender for Procurement of 53,720 kg Sodium Chlorite (25%)

https://lwww.psuconnect.in/psu-news/ongc-issues-tender-for-procurement-of-53-720-kg-sodium-chlorite

New Delhi: The Oil and Natural Gas Corporation (ONGC) has floated a new tender on the Government e-Marketplace
(GeM) for the procurement of 53,720

kilograms of Sodium Chlorite (25%) . The chemical will be supplied to ONGC's Hazira and Uran plants as part of its
operational and industrial chemical requirements. The tender, registered under Bid Number GEM/2025/B/6978693 , is
being handled by the Central Procurement Department of ONGC.

According to the tender details, the last date for bid submission is December 30, 2025 , at 3:00 PM , while the bids will
be opened the same day at 3:30 PM . The bid will remain valid for 90 days from the closing date. The procurement will
follow a Two-Packet Bid system , and bidders are required to submit an EMD of 84,000 . A Performance Bank Guarantee
(PBG) of 3% will also be applicable for a duration of 23 months.

ONGC has specified detailed delivery requirements for all consignments. A quantity of 10,000 kg is to be delivered to the
Hazira Plant, Surat, and 28,000 kg to the Uran Plant, both within 75 days from the contract start date. An additional
15,720 kg must be supplied between 195 to 225 days from the start of the contract. The buyer also retains the right to
increase or decrease the order quantity by up to under the Option Clause.

No exemptions have been granted to Micro and Small Enterprises (MSEs) or Startups for this tender. However, the
standard purchase preference for MSEsup to 25%will apply if they fall within 15% of the L1 price. ONGC will conduct
post-dispatch inspections, and bidders must ensure compliance with all technical, safety, packaging, and chemical
handling standards, including submission of valid test certificates and safety documents.
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Shri Shalabh Tyagi (IRSEE) has Taken Addl. Charge as Chief Vigilance Officer, ONGC

https://www.psukhabar.com/2025/12/10/shri-shalabh-tyagi-irsee-has-taken-addl-charge-as-chief-vigilance-officer-ongc/

New Delhi, 10 December 2025: Shri Shalabh Tyagi, IRSEE, as he assumes the additional charge of Chief Vigilance

Officer (CVO), ONGC, following the approval of the Government of India.

A distinguished IIT Kharagpur Electrical Engineer and a 1997-batch Indian Railway Service of Electrical Engineers
(IRSEE) officer, Shri Tyagi brings with him a remarkable journey of nation-building, from engineering India's first AC Metro
rake for Kolkata to driving the transformative Mission 100% Electrification of the Indian Railways. His leadership across
Railways, Defence Production and multiple Public Sector domains reflects an enduring commitment to innovation, safety,
and ethical governance.

With his vast experience in technology induction, institutional oversight, and public accountability, ONGC looks forward
to his stewardship in further strengthening the Maharatna's unwavering commitment to transparency, integrity, and the
highest standards of governance.
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ONGC at the Microsoft Al Tour 2025: Showcasing the Future of Energy Intelligence

https://lwww.psukhabar.com/2025/12/11/ongc-at-the-microsoft-ai-tour-2025-showcasing-the-future-of-energy-intelligence/

New Delhi, 11 December 2025: Shri Arun Kumar Singh, Chairman ONGC and Shri Pankaj Kumar, Director (Production)
ONGC attended the Microsoft Al Tour

at Bharat Mandapam, New Delhi, on 10 December 2025, where ONGC's digital leap took centre stage.

During one-to-one interaction between Director (Production) and Chairman & CEO Microsoft Shri Satya Nadella, he
expressed keen interest in SANJAI, ONGC's Unified Enterprise Data Platform for real-time production monitoring. He
later spotlighted SANJAI in his keynote address, underscoring its potential as a benchmark for Al-driven industrial
transformation.

The journey began with a challenge: ONGC's data lived across SAP, SCADA, RTDMS, EDS well logs and pipeline
systems, forcing teams to search instead of analyze.

The solution was transformative: SANJAI, unifying all IT and OT data; and SARTHI, our Al conversational layer that puts
intelligence on demand.

Today, ONGC is building a real-time, data-driven energy enterprise, empowering engineers, geoscientists, managers
and field teams with instant insights, faster decisions, optimised operations, and enhanced production.

Proud of our teams from Ahmedabad and across ONGC who engineered this breakthrough and represented us at the
event.
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NTPC Green Energy to begin commercial supply of 6.6 MW part capacity from Bhuj project

https://www.ptinews.com/story/business/ntpc-green-energy-to-begin-commercial-supply-of-6-6-mw-part-capacity-from-
bhuj-project/3176406

NEW DELHI: (Dec 10) Power giant NTPC on Wednesday said its arm NTPC Green Energy announced the beginning of
commercial power supply of part capacity of 6.6 MW (Wind) out of the 100 MW hybrid project in Gujarat.

The current commercial capacity of NTPC Green Energy Limited (NGEL) Group stands at 7,639.075 MW, a regulatory
filing stated, adding that with the addition of this capacity, the total installed capacity of NGEL Group will increase to
7,645.675 MW.

"...part capacity of 6.6 MW (Wind) out of 100 MW Hybrid Project located in Bhuj, Gujarat of Ayana Renewable Power
Four Pvt Ltd, a subsidiary of Ayana Renewable Power Pvt Ltd, a wholly owned subsidiary of our joint venture ONGC
NTPC Green Pvt Ltd, is declared on Commercial Operation with effect from December 11, 2025," it said.
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ONGC Petro additions Limited (OPaL) announces AMSP linked incentive scheme in Polyethylene
(PE) for December 2025 in the domestic markets of India

https://www.polymerupdate.com/News/Details/1431780

10 Dec 2025 15:28 IST
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CBI court convicts three in ONGC fraud case, sentences three-year jail term

https://www.prokerala.com/news/articles/a1706050.html

New Delhi, Dec 10 : A special CBI court in Ahmedabad has sentenced three individuals to three years' imprisonment for
cheating the Oil and Natural Gas Corporation (ONGC) of nearly Rs 67 lakh in 2011, the CBI said on Wednesday.

The verdict, delivered on December 9, follows a prolonged investigation and trial into fraudulent claims made against the
public sector enterprise.

Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra Singh
P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road
Carriers, Ahmedabad.

Each has also been ordered to pay a fine of Rs 30,000.

The case was initially registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy
with unknown ONGC officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC.

According to the agency, Panchal falsely claimed that goods under a purchase order had been dispatched on April 29,
2011. Investigators later found that no such dispatch had taken place, rendering the firm ineligible for payment under the
contract terms.

CBI officials stated that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on
fabricated transport and dispatch records. The investigation also indicated the involvement of employees linked with
Panchal's firm and the transport operator.

Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against four individuals --
Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey.

The court took cognizance of the evidence and proceeded with the trial against the three accused who were present.
"The Court, after the trial, convicted and sentenced the accused persons accordingly," the agency said in its press note.

"The case against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the
Court as he is absconding," it added.
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CBI court convicts three in ONGC fraud case, sentences three-year jail term

https://www.socialnews.xyz/2025/12/10/cbi-court-convicts-three-in-ongc-fraud-case-sentences-three-year-jail-term/

A special CBI court in Ahmedabad has sentenced three individuals to three years' imprisonment for cheating the
Oil and Natural Gas Corporation (ONGC) of nearly Rs 67 lakh in 2011, the CBI said on Wednesday.

The verdict, delivered on December 9, follows a prolonged investigation and trial into fraudulent claims made against the
public sector enterprise.

Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra Singh
P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road
Carriers, Ahmedabad.

Each has also been ordered to pay a fine of Rs 30,000.

The case was initially registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy
with unknown ONGC officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC.

According to the agency, Panchal falsely claimed that goods under a purchase order had been dispatched on April 29,
2011. Investigators later found that no such dispatch had taken place, rendering the firm ineligible for payment under the
contract terms.

CBI officials stated that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on
fabricated transport and dispatch records. The investigation also indicated the involvement of employees linked with
Panchal's firm and the transport operator.

Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against four individuals --
Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey.

The court took cognizance of the evidence and proceeded with the trial against the three accused who were present.
The Court, after the trial, convicted and sentenced the accused persons accordingly, the agency said in its press note.

The case against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the
Court as he is absconding, it added.
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Petronet LNG secures Rs 12,000 crore loan for petrochem project

https://economictimes.indiatimes.com/industry/energy/oil-gas/petronet-Ing-secures-rs-12000-crore-loan-for-petrochem-
project/articleshow/125896582.cms

New Delhi: Petronet LNG Ltd has secured a 12,000-crore rupee term loan from a consortium comprising State Bank of
India and Bank of Baroda to

primarily finance its petrochemicals project , the company said in a statement on Wednesday.

The agreement follows a competitive bidding process supported by SBI Capital Markets Ltd , which acted as Petronet's
advisor.

Each bank has sanctioned 6,000 crore under the facility, which will also support other capital expenditure requirements.

Petronet, India's largest liquefied natural gas (LNG) importer, is a joint venture of GAIL ONGC Indian Oil and Bharat
Petroleum Corporation, each holding a 12.5% stake.

With LNG regasification terminals at Dahej in Gujarat and Kochi in Kerala, the company has a total regasification capacity
of 22.5 million metric tonnes per annum.
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CBI court convicts three in ONGC fraud case, sentences three-year jail term

https://lwww.themobiworld.com/Index/flowNewsDetail/id/13005517.htmI?val=0df81d19a00431016cc5e758b839a30e

A special CBI court in Ahmedabad has sentenced three individuals to three years' imprisonment for cheating the Oil and
Natural Gas Corporation (ONGC) of nearly Rs 67 lakh in 2011, the CBI said on Wednesday.

The verdict, delivered on December 9, follows a prolonged investigation and trial into fraudulent claims made against the
public sector enterprise.

Those convicted are Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra Singh
P. Vaghela, an employee at the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road
Carriers, Ahmedabad.

Each has also been ordered to pay a fine of Rs 30,000.

The case was initially registered by the CBI on June 22, 2011, after allegations surfaced that Atul Panchal, in conspiracy
with unknown ONGC officials and others, dishonestly obtained a payment of Rs 67,58,938 from ONGC.

According to the agency, Panchal falsely claimed that goods under a purchase order had been dispatched on April 29,
2011. Investigators later found that no such dispatch had taken place, rendering the firm ineligible for payment under the
contract terms.

CBI officials stated that the fraudulent documentation and wrongful claim resulted in ONGC releasing funds based on
fabricated transport and dispatch records. The investigation also indicated the involvement of employees linked with
Panchal's firm and the transport operator.

Following the completion of the probe, the CBI filed a charge sheet on December 27, 2011, against four individuals --
Panchal, Bhavin Patel, surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela, and Pandey.

The court took cognizance of the evidence and proceeded with the trial against the three accused who were present.
The Court, after the trial, convicted and sentenced the accused persons accordingly, the agency said in its press note.

The case against the accused Bhavin Patel, Surveyor of M/s Det Norske Veritas, Ahmedabad, was separated by the
Court as he is absconding, it added.
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Ahmedabad: A special CBI court in Ahmedabad sentenced three persons to three years' imprisonment for cheating the
Oil and Natural Gas Corporation (ONGC) of over Rs 67 lakh in 2011.

Those convicted include Atul Panchal, proprietor of National Machine Tools, and his employee Mahendra Singh Vaghela,
as well as Ghanshyam Pandey, proprietor of Ahmedabad Road Carriers. In an order passed on Tuesday, the CBI court
also imposed a fine of Rs 30,000 on each of them. The CBI registered an FIR on June 22, 2011, after allegations surfaced
that Panchal, in connivance with unknown officials of the oil PSU and others, dishonestly obtained a payment of Rs
67,58,938 from ONGC. You Can Also Check: | | | According to the CBI, Panchal falsely claimed that goods under a
purchase order had been dispatched on April 29, 2011. Investigators later found that no such dispatch had taken place,
making the firm ineligible for payment under the contract terms. The fraudulent documentation and wrongful claim led
ONGC to release funds based on fabricated transport and dispatch records. After the probe, the CBI filed a chargesheet
against Panchal, Vaghela, Pandey, and Bhavin Patel, a surveyor with Det Norske Veritas. As Patel is absconding, the
trial proceeded against the other three accused.
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