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CBI court jails three in Rs 67.58 lakh ONGC fraud 

https://www.ahmedabadmirror.com/cbi-court-jails-three-in-rs-6758-lakh-ongc-fraud/81904339.html 

  
Owner, employee, transporter sentenced for claiming money for unsent goods  Ahmedabad Mirror  Dec 11, 2025 06:00 

AM | UPDATED: Dec 11, 2025 12:59 AM | 4 min read 

The CBI Court in Ahmedabad on Tuesday convicted and sentenced three people to three years of imprisonment and 

fined each of them Rs 30,000 in a Rs 67.58 lakh fraud case involving ONGC Ltd. 

Atul Panchal, proprietor of M/s National Machine Tools, Mahendrasinh Vaghela, an employee of the same firm and 

Ghanshyam Pandey, proprietor of M/s Ahmedabad Road Carriers, were convicted for fraudulently claiming Rs67,58,938 

from ONGC in June 2011. 

According to the CBI, the trio falsely showed dispatch of goods in April that year, even though the goods were never sent. 

The payment was released in violation of the purchase order terms, allegedly in conspiracy with unknown ONGC officials. 

The CBI originally registered the case in June 2011 against the accused and unknown ONGC officials, and a chargesheet 

was filed in December 2011. The court separated the case of Bhavin Patel, a surveyor with M/s Det Norske Veritas, as 

he is absconding. 

The CBI court then completed the trial, convicted the accused and pronounced the sentence on Tuesday.AM 
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Seamec gains on securing $16.72 mn ONGC contract 

https://www.balajiequities.com/Market/News/News-details/1660225 

  
The vessel will be used for second season subsea installation and diving works in the part replacement pipeline project 

(PRP-VIII A) and DSF II project. 

The lumpsum subcontract has a tenure of 150 days and is valued at approximately $16.72 million, exclusive of GST. The 

order was awarded by a domestic entity in the normal course of business, with no promoter interest in ONGC. 

The contract does not fall under related party transactions. 

Seamec operates in two distinct verticals of the shipping business - offshore support vessels & services and bulk carrier 

charter business. The company owns six vessels and one barge in the offshore support business wherein the vessels 

are deployed in the domestic and international market. 

GR Infraprojects is engaged in construction of infrastructure facilities on engineering, procurement and construction 

(EPC) and built, operate and transfer (BOT) basis. Shares of GR Infraprojects rose 0.75% to Rs 1,011.20 on the BSE. 

Maharatna Oil and Natural Gas Corporation (ONGC) is the largest crude oil and natural gas company in India, contributing 

around 71% to Indian domestic production. It has in-house service capabilities in all areas of exploration and production 

of oil & gas and related oil-field services. The Government of India held a 58.89% stake in ONGC as of 30 September 

2025. 
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SEAMEC update on deployment of vessel 'SEAMEC III' 

https://www.balajiequities.com/Market/News/News-details/1660251 

  
SEAMEC has entered into a subcontract with G R Infraprojects for Charter Hire of the company's Vessel 'SEAMEC III' 

for deploying in second season 

subsea installation and diving works in Part Replacement Pipeline Project, Pipeline Replacement Project - Group A (PRP-

VIII A) and DSF II Project of Oil and Natural Gas Corporation (ONGC) on lumpsum basis. 

The tenure of the subcontract is for 150 days. The total value of the subcontract is approximately USD 16.72 million 

exclusive of GST. 
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Seamec gains on securing $16.72 mn ONGC contract 

https://www.business-standard.com/markets/capital-market-news/seamec-gains-on-securing-16-72-mn-ongc-contract-

125121100453_1.html 

  
Seamec rallied 2.90% to Rs 1,042.85 after the company, through its subcontractor G R Infraprojects, secured a contract 

from Oil and Natural Gas Corporation (ONGC) for the charter hire of vessel "Seamec III". 

The vessel will be used for second season subsea installation and diving works in the part replacement pipeline project 

(PRP-VIII A) and DSF II project. 

The lumpsum subcontract has a tenure of 150 days and is valued at approximately $16.72 million, exclusive of GST. The 

order was awarded by a domestic entity in the normal course of business, with no promoter interest in ONGC. 

The contract does not fall under related party transactions. Seamec operates in two distinct verticals of the shipping 

business - offshore support vessels & services and bulk carrier charter business. The company owns six vessels and 

one barge in the offshore support business wherein the vessels are deployed in the domestic and international market. 

GR Infraprojects is engaged in construction of infrastructure facilities on engineering, procurement and construction 

(EPC) and built, operate and transfer (BOT) basis. Shares of GR Infraprojects rose 0.75% to Rs 1,011.20 on the BSE. 

Maharatna Oil and Natural Gas Corporation (ONGC) is the largest crude oil and natural gas company in India, contributing 

around 71% to Indian domestic production. It has in-house service capabilities in all areas of exploration and production 

of oil & gas and related oil-field services. The Government of India held a 58.89% stake in ONGC as of 30 September 

2025. 
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SEAMEC update on deployment of vessel 'SEAMEC III' 

https://www.business-standard.com/markets/capital-market-news/seamec-update-on-deployment-of-vessel-seamec-iii-

125121100591_1.html 

  
SEAMEC has entered into a subcontract with G R Infraprojects for Charter Hire of the company's Vessel SEAMEC III for 

deploying in second season 

subsea installation and diving works in Part Replacement Pipeline Project, Pipeline Replacement Project - Group A (PRP-

VIII A) and DSF II Project of Oil and Natural Gas Corporation (ONGC) on lumpsum basis. The tenure of the subcontract 

is for 150 days. The total value of the subcontract is approximately USD 16.72 million exclusive of GST. 
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https://www.businessupturn.com/business/corporates/seamec-secures-usd-16-72-million-subcontract-from-gr-

infraprojects-for-ongc-projects/ 

  
SEAMEC Limited has announced a significant business win with the signing of a subcontract agreement with G R 

Infraprojects Limited. Under this agreement, the company will deploy its vessel 

SEAMEC III for a series of specialised subsea installation and diving works across key Oil and Natural Gas Corporation 

(ONGC) projects. The total value of the subcontract stands at approximately USD 16.72 million , exclusive of GST, 

marking an important milestone for SEAMEC's marine operations portfolio. 

The charter hire of SEAMEC III covers a wide scope of work, including the second-season subsea installation activities 

for the Part Replacement Pipeline Project, the Pipeline Replacement Project  Group A (PRP-VIII A), and critical 

assignments under the ONGC DSF II Project. All tasks will be undertaken on a lump-sum basis. The agreed duration for 

this subcontract is 150 days , during which SEAMEC III will remain fully engaged in offshore project execution. 

SEAMEC clarified that the subcontract has been awarded by G R Infraprojects Limited, a domestic entity, and the 

agreement falls strictly under the company's normal business operations. There is no shareholding link or related-party 

association between the parties, and the contract does not involve any special rights, governance influence, or board 

representation. The company also confirmed that there is no conflict of interest, and the terms of the agreement do not 

include elements like director appointments or capital structure restrictions. 

With this development, SEAMEC continues to strengthen its position as a trusted marine contractor for complex offshore 

and subsea assignments. The deployment of SEAMEC III for high-value projects under India's leading energy major 

ONGC reinforces the company's capability and expertise in delivering critical underwater operations. 
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Fed Cut Fuels Market Rebound As Nifty, Sensex Snap Losing Streak 

https://www.businessworld.in/article/fed-cut-fuels-market-rebound-as-nifty-sensex-snap-losing-streak-583285 

  
Experts say softer US yields, improving risk sentiment and resilient domestic trends helped lift equities despite rupee 

weakness and global uncertainties 

Benchmark equity indices snapped a three-day losing streak on Thursday, closing firmly higher as investors responded 

to the US Federal Reserve's latest 25-basis-point rate cut. The S&P BSE Sensex climbed 426.86 points to end at 

84,818.13, while the NSE Nifty50 rose 140.55 points to close at 25,898.55. 

The session began on a tentative note, with broader markets shaky in early trade. However, sentiment improved steadily 

after the Fed cut its policy rate to 3.503.75 percent, a move that softened US bond yields and eased concerns around 

foreign outflows. Even so, traders remained watchful as the Indian rupee continued to hover near a record low and 

uncertainty persisted over the progress of the IndiaUS trade discussions. 

Adani Enterprises, Jio Financial Services, Tata Steel, Eternal and Kotak Mahindra Bank led the Nifty's gainers' pack, 

while Asian Paints, SBI Life, Bharti Airtel, Power Grid and ONGC ended among the laggards. 

Nifty defended its rising channel support for the third straight session, signalling resilience despite last week's weakness. 

The index bounced sharply from the 25,693 intraday low after holding firm near its 50-EMA zone. 

Commodities React To Fed Decision 

The Fed's decision also spilled over to commodities. According to Hareesh V, Head of Commodity Research, Geojit 

Investments, the 25-bps rate cut has reinforced bullish undertones in precious metals as lower rates reduce the 

opportunity cost of holding non-yielding assets. He noted that the softer US dollar following the announcement further 

supports gold and silver, especially at a time when both metals are benefiting from structural supply deficits, strong 

industrial demand and robust ETF inflows. He added that recent technical breakouts in bullion are amplifying investor 

interest even as geopolitical risks and inflation hedging sustain long-term optimism. 

Back home, domestic sentiment stabilised as the drop in US 10-year yields suggested a moderation in potential foreign 

outflows. Vinod Nair, Head of Research, Geojit Investments, said this easing helped Indian equities rebound broadly, 

with the auto sector outperforming on expectations of stronger demand and IT stocks gaining on prospects of improved 

global tech spending. He added that while domestic markets strengthened, the performance of other Asian indices 

remained soft due to concerns around AI-driven valuations and a rise in Japanese yields, which temporarily weighed on 

broad sentiment. 

Technical Pressure Persists Despite Rebound 

Technically, Nifty's rebound was encouraging but still met with overhead pressure. Rupak De, Senior Technical Analyst, 

LKP Securities, observed that the index remained firm after the initial dip but continued to struggle at the 21-EMA on the 

daily chart. The pattern, he said, reflects an underlying bearish undertone where the index can breach support levels 

more easily than it can cross resistance, suggesting that near-term momentum remains fragile despite Thursday's rise. 

Broader markets followed a similar template. Midcaps and smallcaps recovered in line with headline indices, though 

investors continued to tread cautiously given recent volatility and the rupee's vulnerability. 

Share 
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Petronet LNG secures Rs 12,000 crore loan for petrochemicals project 

http://www.citrusinteractive.in/News/OpenNewsContent.aspx?SecId=7&SubSecID=15&NewsID=1210266 

  
Petronet LNG has signed a loan agreement to borrow secured Rupee Term Loan of Rs 6,000 crore each, aggregating 

to Rs 12,000 crore, from the consortium 

of State Bank of India (SBI) and Bank of Baroda, with SBI leading the consortium. The loan shall be utilised towards 

financing the Petrochemicals Project of 750 KTPA of Propane Dehydrogenation (PDH) and 500 KTPA of Polypropylene 

(PP) including propane and ethane handling facilities at Dahej, Gujarat and other capital expenditure of the company. 

Petronet LNG is one of the leading players in oil and natural gas industry space. The company's promoters are GAIL 

(India), Oil & Natural Gas Corporation (ONGC), Indian Oil Corporation (IOCL) and Bharat Petroleum Corporation (BPCL). 
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Parliamentary panel tells government to strengthen ties with oil nations 

https://m.dailyhunt.in/news/india/english/mint-epaper-

minten/parliamentary+panel+tells+government+to+strengthen+ties+with+oil+nations-newsid-n692693644 

  
A parliamentary panel has advised the petroleum ministry to work closely with the ministry of external affairs (MEA) and 

other relevant 

government agencies to deepen diplomatic engagement with oil-producing nations and secure favourable investment 

terms, and mitigate taxation as well as regulatory hurdles. 

The parliamentary committee on public undertakings observed that while proactive steps have been taken by state-run 

enterprises such as Indian Oil Corp Ltd (IOCL) and ONGC Videsh Ltd (OVL) to diversify crude oil sources and manage 

geopolitical risks, challenges persist due to sanctions, financial market volatility, and regulatory changes in host countries 

where overseas projects are located. 

"These issues not only affect India's energy import bill but also impede the ability of CPSUs to secure overseas 

exploration and production assets, thereby limiting long-term energy security. The committee recommend that ministry 

of petroleum and natural gas (MoPNG) should work closely with the ministry of external affairs (MEA) and other relevant 

government agencies to strengthen diplomatic engagement with oil-producing nations, secure favourable investment 

terms, and address taxation and regulatory hurdles faced by CPSUs abroad," the panel said in its report released on 

Thursday. 

It also suggested that state-run oil companies should also adopt digital and enterprise risk management frameworks to 

continuously assess geopolitical vulnerabilities to ensure a more resilient and sustainable energy strategy for the country. 

The recommendations come at a time when several overseas assets of Indian state-run oil and gas companies have 

been impacted by geopolitical disruptions, sanctions and local issues across the globe. India's state-run companies have 

been trying to resolve the issues and ensure smooth operations. 

For instance, OVL has been raising concerns about not receiving equity oil for its 20% stake in Russian oil company 

Rosneft's Sakhalin-1 project. Mint earlier reported that the Russian Federation and Rosneft have stuck to their stand on 

paying dividends in lieu of OVLs' stake in the Sakhalin-1 oil and gas field, even as India wants equity oil as agreed earlier. 

During the recent visit of Russian president Vladimir Putin to India, both nations agreed to resolve the challenges faced 

by their investors in the oil and gas sector. 

Similarly, the $20 billion Mozambique LNG project, in which an OVL-led consortium had been under force majeure since 

2021, has only recently revived. OVL announced last month that the force majeure has been lifted, and construction will 

resume soon. Similarly, OVL's investments in Venezuela have been constrained by US sanctions on the South American 

nation. In another report, the committee said that state-run Indian Rare Earths Ltd (IREL) has informed it that while India 

has the ability to mine and extract rare earth and convert them into oxides, the country's capacity to make them usable 

for the industry in the form of magnets is "non-existent". 

"To address the issue of lack of industries in the intermediate value chain, IREL has established a Rare Earth & Titanium 

Theme Park at Bhopal. At this facility, rare earth metals have been produced for the first time in the country," IREL said 

in its response to the committee, also adding that more facilities would be set up to recover magnetic rare earths from 

end-of-life magnets. The development is significant, as India has been trying to become self-reliant in terms of rare earth 

mining in a bid to de-risk the supply chain which is largely dependent on China.  

https://m.dailyhunt.in/news/india/english/mint-epaper-minten/parliamentary+panel+tells+government+to+strengthen+ties+with+oil+nations-newsid-n692693644
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CBI Court in Ahmedabad hands three-year jail term to three convicts in ONGC fraud case 

https://deshgujarat.com/2025/12/11/cbi-court-in-ahmedabad-hands-three-year-jail-term-to-three-convicts-in-ongc-fraud-

case/ 

  
Some vendors may process your personal data on the basis of legitimate interest, which you can object to by managing 

your options below. Look for a link at the bottom of this page or in the site menu to manage or withdraw consent in privacy 

and cookie settings. 
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Petronet LNG secures ₹12,000 crore loan for petrochem project 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/petronet-lng-secures-12000-crore-loan-to-boost-

petrochemicals-project/125901063 

  
The loan, facilitated by SBI Capital Markets, will also cover other capital expenditure needs. This financing supports 

Petronet's expansion as India's leading LNG importer. 

New Delhi: Petronet LNG Ltd has secured a 12 ,000-crore rupee term loan from a consortium comprising State Bank of 

India and Bank of Baroda to primarily finance its petrochemicals project , the company said in a statement on Wednesday. 

The agreement follows a competitive bidding process supported by SBI Capital Markets Ltd, which acted as Petronet's 

advisor. 

Each bank has sanctioned 6,000 crore under the facility, which will also support other capital expenditure requirements. 

Petronet, India's largest liquefied natural gas (LNG) importer, is a joint venture of GAIL ONGC , Indian Oil and Bharat 

Petroleum Corporation, each holding a 12.5 per cent stake. 

With LNG regasification terminals at Dahej in Gujarat and Kochi in Kerala, the company has a total regasification capacity 

of 22.5 million metric tonnes per annum.  
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Seamec gains on securing $16.72 mn ONGC contract 

https://www.htsyndication.com/capital-market/article/seamec-gains-on-securing--16.72-mn-ongc-contract/95668329 

  
Mumbai, Dec. 11 -- The vessel will be used for second season subsea installation and diving works in the part 

replacement pipeline project (PRP-VIII A) and DSF II project. 

The lumpsum subcontract has a tenure of 150 days and is valued at approximately $16.72 million, exclusive of GST. The 

order was awarded by a domestic entity in the normal course of business, with no promoter interest in ONGC. 

The contract does not fall under related party transactions. 

Seamec operates in two distinct verticals of the shipping business - offshore support vessels & services and bulk carrier 

charter business. The company owns six vessels and one barge in the offshore support business wherein the vessels 

are deployed in the domestic and international mar... 
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Petronet LNG Secures ₹12,000 Crore Loan for Dahej PDH PP Project 

https://www.indiainfoline.com/news/companies/petronet-lng-secures-12000-crore-loan-for-dahej-pdh-pp-project 

  
As part of the arrangement, the loan is backed by a first pari passu charge on all movable and immovable assets linked 

to the PDH PP project. A second charge has also been placed on the company's existing movable fixed assets, which 

will be released once the project is commissioned. The security offered under the loan will be shared pari passu between 

the consortium lenders and existing bondholders. 

Earlier in the month, Petronet LNG signed a fifteen year binding term sheet with ONGC for ethane unloading and handling 

services. The agreement is expected to generate about 5,000 crore in revenue over the duration of the contract. 

In its second quarter results, the company reported a net profit of 806 crore, which was 5.3 percent lower on a quarter 

on quarter basis, while revenue stood at 11,009 crore. EBITDA for the quarter came in at 1,117 crore and the company 

registered a stronger margin of 10.15 percent. 
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ONGC Signs Strategic MoU with Wild Well Control to Enhance Blow-Out and Well-Control 

Capabilities 

https://indianmasterminds.com/news/ongc-wild-well-control-mou-blowout-well-control-2025-167108/ 

  
Vadodara/New Delhi: India's Maharatna oil and gas company, ONGC (Oil and Natural Gas Corporation Limited) , has 

signed a strategic Memorandum of 

Understanding (MoU) with Wild Well Control Inc., a global leader in well-control management, to enhance its expertise 

in handling blow-outs and complex well-control situations. The agreement was executed on December 9, 2025, during a 

virtual ceremony attended by senior officials from both organizations. 

The MoU aims to further strengthen ONGC's Crisis Management Team (CMT), which already possesses robust in-house 

capabilities to independently manage large-scale onshore blow-outs. Through this collaboration, ONGC will gain access 

to world-class global expertise, particularly in challenging onshore and offshore environments, including deep-water 

drilling operations. The partnership is expected to enhance technical knowledge, operational preparedness, and rapid 

response capabilities in critical well-control scenarios. 

Virtual Ceremony and Key Participants 

The MoU signing was conducted virtually, with ED-Chief Drilling Services (Onshore) M. Porcia representing ONGC from 

Vadodara. Director (Technology & Field Services) Vikram Saxena joined the ceremony from New Delhi. Representatives 

from Wild Well Control participated from Singapore and Mumbai. During the event, both parties highlighted the 

importance of collaboration, knowledge sharing, and adopting global best practices in well-control management to ensure 

operational safety and environmental protection. 

Read also: ONGC Clarifies No Employees Involved in Jambusar Boat Capsize Incident, Confirms Personnel Were From 

AESL 

Strengthening ONGC's Technical Capabilities 

ONGC's CMT has long been recognized for its ability to manage complex onshore blow-out situations independently. 

This MoU will elevate its capabilities across both onshore and offshore domains, ensuring that the company is fully 

prepared to handle emergencies, minimize operational risks, and maintain high safety and environmental standards. The 

partnership also reinforces ONGC's commitment to adopting cutting-edge technology and global expertise to maintain 

leadership in India's oil and gas sector. 

About ONGC 

ONGC, a Maharatna public sector undertaking (PSU) , is India's largest oil and gas exploration and production company. 

With a strong focus on operational excellence, safety, and sustainable energy practices, ONGC continues to play a crucial 

role in securing India's energy future and expanding its technological capabilities in challenging environments. 
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Today's News » Seamec gains on securing $16.72 mn ONGC contract 

http://www.indianoilandgas.com/viewnews.php?id=63165 

  
December 12, 2025: Seamec rallied 2.90% to Rs 1,042.85 after the company, through its subcontractor G R Infraprojects, 

secured a contract from Oil and Natural Gas Corporation (ONGC) for the charter hire of vessel "Seamec III". 

The vessel will be used for second season subsea installation and diving works in the part replacement pipeline project 

(PRP-VIII A) and DSF II project. 

The lumpsum subcontract has a tenure of 150 days and is valued at approximately $16.72 million, exclusive of GST. The 

order was awarded by a domestic entity in the normal course of business, with no promoter interest in ONGC. 

The contract does not fall under related party transactions. 
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Petronet LNG secures ₹12,000 crore loan from SBI, BoB consortium for Dahej project 

https://www.msn.com/en-in/money/markets/petronet-lng-secures-12-000-crore-loan-from-sbi-bob-consortium-for-dahej-

project/ar-AA1S5eQC 

  
Sheersh Kapoor  Petronet LNG Limited has signed a secured Rupee Term Loan agreement of 12,000 crore with a 

consortium led by State Bank of India (SBI) and Bank of Baroda. 

The loan, split equally between the two banks, will fund the company's 750 KTPA Propane Dehydrogenation (PDH) and 

500 KTPA Polypropylene (PP) project at Dahej, Gujarat, including propane and ethane handling facilities and other capital 

expenditure. The loan carries a first pari-passu charge on all movable and immovable assets related to the PDH-PP 

project and a second charge on existing movable fixed assets, to be released upon project commissioning. Security will 

be shared pari-passu among lenders and bondholders. Earlier this month, Petronet LNG signed a 15-year binding term 

sheet with ONGC for ethane unloading and handling services, expected to generate around 5,000 crore over the contract 

term. Global brokerage Nomura has maintained a Buy' rating on the stock with a 360 price target. In its Q2 results, 

Petronet LNG reported a net profit of 806 crore, down 5.3% quarter-on-quarter, on revenue of 11,009 crore. EBITDA 

stood at 1,117 crore with an improved margin of 10.15%. Ahead of the announcement, shares closed at 269, down 

0.09%. 
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Parliamentary panel tells government to strengthen ties with oil nations 

https://minutetoknow.in/parliamentary-panel-tells-government-to-strengthen-ties-with-oil-nations/ 

  
New Delhi: A parliamentary panel has advised the petroleum ministry to work closely with the ministry of external affairs 

(MEA) and other relevant 

government agencies to deepen diplomatic engagement with oil-producing nations and secure favourable investment 

terms, and mitigate taxation as well as regulatory hurdles. 

The parliamentary committee on public undertakings observed that while proactive steps have been taken by state-run 

enterprises such as Indian Oil Corp Ltd (IOCL) and ONGC Videsh Ltd (OVL) to diversify crude oil sources and manage 

geopolitical risks, challenges persist due to sanctions, financial market volatility, and regulatory changes in host countries 

where overseas projects are located. 

These issues not only affect India's energy import bill but also impede the ability of CPSUs to secure overseas exploration 

and production assets, thereby limiting long-term energy security. The committee recommend that ministry of petroleum 

and natural gas (MoPNG) should work closely with the ministry of external affairs (MEA) and other relevant government 

agencies to strengthen diplomatic engagement with oil-producing nations, secure favourable investment terms, and 

address taxation and regulatory hurdles faced by CPSUs abroad, the panel said in its report released on Thursday. 

It also suggested that state-run oil companies should also adopt digital and enterprise risk management frameworks to 

continuously assess geopolitical vulnerabilities to ensure a more resilient and sustainable energy strategy for the country. 

The recommendations come at a time when several overseas assets of Indian state-run oil and gas companies have 

been impacted by geopolitical disruptions, sanctions and local issues across the globe. India's state-run companies have 

been trying to resolve the issues and ensure smooth operations. 

For instance, OVL has been raising concerns about not receiving equity oil for its 20% stake in Russian oil company 

Rosneft's Sakhalin-1 project. Mint earlier reported that the Russian Federation and Rosneft have stuck to their stand on 

paying dividends in lieu of OVLs' stake in the Sakhalin-1 oil and gas field, even as India wants equity oil as agreed earlier. 

During the recent visit of Russian president Vladimir Putin to India , both nations agreed to resolve the challenges faced 

by their investors in the oil and gas sector. 

Similarly, the $20 billion Mozambique LNG project, in which an OVL-led consortium had been under force majeure since 

2021, has only recently revived. OVL announced last month that the force majeure has been lifted, and construction will 

resume soon. Similarly, OVL's investments in Venezuela have been constrained by US sanctions on the South American 

nation. 

In another report, the committee said that state-run Indian Rare Earths Ltd (IREL) has informed it that while India has the 

ability to mine and extract rare earth and convert them into oxides, the country's capacity to make them usable for the 

industry in the form of magnets is non-existent. 

To address the issue of lack of industries in the intermediate value chain, IREL has established a Rare Earth & Titanium 

Theme Park at Bhopal. At this facility, rare earth metals have been produced for the first time in the country, IREL said 

in its response to the committee, also adding that more facilities would be set up to recover magnetic rare earths from 

end-of-life magnets. 

The development is significant, as India has been trying to become self-reliant in terms of rare earth mining in a bid to 

de-risk the supply chain which is largely dependent on China. 
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ONGC has signed a strategic Memorandum of Understanding (MoU) with WildWellInc 

https://www.psuconnect.in/memorandum-of-understanding/ongc-signed-mou-with-wildwellinc 

  
ONGC has signed a strategic Memorandum of Understanding (MoU) with WildWellInc on 9 December 2025, 

strengthening ONGC's access to world-class global expertise in managing blow-outs and complex well-control situations. 

New Delhi: 

ONGC's Crisis Management Team (CMT) already possesses robust in-house capabilities to independently manage large 

onshore blow-outs. This collaboration is designed to further elevate CMT's technical depth across both onshore and 

offshore domains, including challenging deep-water environments, through enhanced knowledge sharing and synergised 

operations with international specialists. 

The MoU was signed in a virtual ceremony, where ED-Chief Drilling Services (Onshore) M. Porcia executed the 

agreement from Vadodara on behalf of ONGC, in the esteemed presence of Director (Technology & Field Services) 

Vikram Saxena, who joined the event from New Delhi. 

Representatives from Wild Well Control participated virtually from Singapore and Mumbai. 
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ONGC at the Microsoft AI Tour 2025: Showcasing the Future of Energy Intelligence 

https://www.psukhabar.com/2025/12/11/ongc-at-the-microsoft-ai-tour-2025-showcasing-the-future-of-energy-intelligence/ 

  
New Delhi, 11 December 2025: Shri Arun Kumar Singh, Chairman ONGC and Shri Pankaj Kumar, Director (Production) 

ONGC attended the Microsoft AI Tour 

at Bharat Mandapam, New Delhi, on 10 December 2025, where ONGC's digital leap took centre stage. 

During one-to-one interaction between Director (Production) and Chairman & CEO Microsoft Shri Satya Nadella, he 

expressed keen interest in SANJAI, ONGC's Unified Enterprise Data Platform for real-time production monitoring. He 

later spotlighted SANJAI in his keynote address, underscoring its potential as a benchmark for AI-driven industrial 

transformation. 

The journey began with a challenge: ONGC's data lived across SAP, SCADA, RTDMS, EDS well logs and pipeline 

systems, forcing teams to search instead of analyze. 

The solution was transformative: SANJAI, unifying all IT and OT data; and SARTHI, our AI conversational layer that puts 

intelligence on demand. 

Today, ONGC is building a real-time, data-driven energy enterprise, empowering engineers, geoscientists, managers 

and field teams with instant insights, faster decisions, optimised operations, and enhanced production. 

Proud of our teams from Ahmedabad and across ONGC who engineered this breakthrough and represented us at the 

event. 
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Petroleum, External Affairs Ministries should work closely to further spur diversification efforts, 

suggest Parliamentary Committee 

https://peoplebugs.com/petroleum-external-affairs-ministries-should-work-closely-to-further-spur-diversification-efforts-

suggest-parliamentary-committee/ 

  
India imports for nearly 89% of its domestic crude oil requirements.  | Photo Credit: YORUK ISIK 

The Ministry of Petroleum and Natural Gas (MoPNG) should work closely with the Ministry of External Affairs (MEA), and 

other concerned government agencies, to strengthen diplomatic engagement with oil-producing countries, secure 

favourable investment terms and address tax and regulatory hurdles faced by public-sector enterprises (PSEs) abroad, 

the parliamentary committee on public undertakings (2025-26) stated in their latest report tabled Wednesday. 

Stressing on the need for diversification of crude oil sources, the committee observed notwithstanding proactive efforts 

being made in this regard, challenges persist due to sanctions, financial market volatility, and regulatory changes in host 

countries where overseas projects are located. These issues not only affect India's energy import bill but also impede the 

ability of CPSUs to secure overseas exploration and production assets, thereby limiting long-term energy security, it 

noted. 

According to the committee headed by member of parliament from Kendrapara (Odisha) Baijayant Panda, India imports 

for nearly 89% of its domestic crude oil requirements. In this context, it observed, Recent global events, including the 

Russia-Ukraine conflict and tensions in the Middle East, have underscored the vulnerability of India's energy supply chain 

and its dependence on international trade flows. 

To this effect, it recommended intensifying efforts towards diversification of sources both geographically and 

contractually, risk management practices as hedging and flexible term contracts and enhancing alternate import routes, 

among other suggestions. 

Optimising capex investments and enhancing efficiency' 

Additionally, the committee in their review also recommended that capital expenditure (capex) allocations must be closely 

linked to measurable production enhancement outcomes. This could be attained by means of accelerated development 

of newly discovered fields, wider adoption of enhance oil recovery (EOR) techniques and efficiently maintaining existing 

assets. 

The committee observed capex expenditures by state-owned petroleum and natural gas companies, increased from 

more than 1.33 lakh crore (2020-21) to approximately 1.70 lakh crore projected for 2024-25. Although, crude oil 

production declined from 34.2 million metric tons (MMT) in 2018-19 to a projected 28.7 MMT projected for 2024-25. 

Natural gas output has shown modest growth during the same period. 

Addressing ageing fields 

The committee also observed that a significant portion of domestic oil production is derived from ageing fields which have 

entered natural decline phase despite heavy investments. The committee, whilst acknowledging efforts of state-owned 

upstream major (Oil India and ONGC) to lift production, sought they further expedite field development activities and 

prioritise exploration in frontier basins, among other things. 

The committee emphasise that with sustained investments, systematic reservoir management, and global technology tie-

ups, India's upstream oil and gas sector should aim to reverse declining trends and increase domestic production in the 

medium to long term, it noted. 
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Petronet LNG secures Rs 12,000-cr financing for petrochemical project 

https://www.projectstoday.com/News/Petronet-LNG-secures-Rs-12000-cr-financing-for-petrochemical-project 

  
Petronet LNG has secured a Rs 12,000-crore loan from a consortium of State Bank of India and Bank of Baroda to 

finance its petrochemicals project. 

The loan, arranged through a competitive bidding process with SBI Capital Markets as advisor, allocates Rs 6,000 crore 

from each bank. In addition to funding the petrochemical venture, the loan will also support other capital expenditure 

needs of the company. Petronet, the largest LNG importer in India, is a joint venture between GAIL, ONGC, Indian Oil, 

and Bharat Petroleum, each holding a 12.5 percent stake. 

The company operates LNG regasification terminals in Dahej (Gujarat) and Kochi (Kerala), with a total capacity of 22.5 

million tonne per year. According to a company statement, "This partnership strengthens our financial flexibility to support 

strategic growth initiatives." 
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NTPC Green Energy begins commercial power supply of 6.6 MW in Gujarat 

https://www.projectstoday.com/News/NTPC-Green-Energy-begins-commercial-power-supply-of-66-MW-in-Gujarat 

  
NTPC Green Energy (NGEL) has commenced the commercial power supply of 6.6 MW from its 100 MW hybrid project 

in Bhuj, Gujarat. 

This is part of a wind energy initiative under the 100 MW hybrid project developed in collaboration with Ayana Renewable 

Power Four, a subsidiary of Ayana Renewable Power, and ONGC NTPC Green, a joint venture between ONGC and 

NTPC. With the addition of this 6.6 MW capacity, NGEL's total installed capacity now stands at 7,645.675 MW, up from 

7,639.075 MW. The project is part of NTPC Group's broader strategy to enhance its renewable energy footprint. 

As a result, NTPC Group's total installed and commercial capacity has now reached 84,931 MW. This marks a significant 

step towards fulfilling NTPC's commitment to sustainable energy development. 
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Seamec gains on securing $16.72 mn ONGC contract 11-Dec-25 12:50 Hrs IST 

https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1660225 

  
The vessel will be used for second season subsea installation and diving works in the part replacement pipeline project 

(PRP-VIII A) and DSF II project. 

The lumpsum subcontract has a tenure of 150 days and is valued at approximately $16.72 million, exclusive of GST. The 

order was awarded by a domestic entity in the normal course of business, with no promoter interest in ONGC. 

The contract does not fall under related party transactions. 

Seamec operates in two distinct verticals of the shipping business - offshore support vessels & services and bulk carrier 

charter business. The company owns six vessels and one barge in the offshore support business wherein the vessels 

are deployed in the domestic and international market. 

GR Infraprojects is engaged in construction of infrastructure facilities on engineering, procurement and construction 

(EPC) and built, operate and transfer (BOT) basis. Shares of GR Infraprojects rose 0.75% to Rs 1,011.20 on the BSE. 

Maharatna Oil and Natural Gas Corporation (ONGC) is the largest crude oil and natural gas company in India, contributing 

around 71% to Indian domestic production. It has in-house service capabilities in all areas of exploration and production 

of oil & gas and related oil-field services. The Government of India held a 58.89% stake in ONGC as of 30 September 

2025. 
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NTPC Bongaigaon wins Apex India Awards 2025 

https://www.sarkaritel.com/ntpc-bongaigaon-wins-apex-india-awards-2025/ 

  
New Delhi, Dec 12:  The awards were presented at the Apex India National Summit, where distinguished guests 

discussed leadership and safety culture. 

The summit focused on sustainable OHS and quality practices, with over 180 companies, including ONGC and GAIL, 

acknowledged for their achievements. 

Arnab Maitra commended the Safety and HR Department for their efforts in improving workplace safety and quality, 

emphasizing NTPC Bongaigaon's commitment to operational excellence and sustainable operations. 
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Seamec Secures USD 16.72 Million Vessel Charter Agreement with G R Infraprojects for ONGC 

Project 

https://scanx.trade/stock-market-news/orders-deals/seamec-secures-usd-16-72-million-vessel-charter-agreement-with-g-r-

infraprojects-for-ongc-project/26979780 

  
Seamec has secured a USD 16.72 million charter agreement with G R Infraprojects for its vessel 'Seamec III' over 150 

days. The project involves subsea installation and diving operations for ONGC, representing a significant contract win 

that showcases Seamec's specialized marine engineering capabilities and strengthens its position in the offshore 

services sector. 
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CBI Court Rules Against Accused in ₹67-Lakh ONGC Fraud Case 

https://the420.in/cbi-court-convicts-three-cheating-ongc-dispatch-fraud-case/ 

  
A special CBI court in Ahmedabad has convicted and sentenced three private individuals to three years' imprisonment 

for cheating Oil and Natural Gas Corporation (ONGGC) of 67,58,938 by falsely claiming dispatch of goods that were 

never delivered. The verdict, delivered on 9 December 2025, also imposes a fine of 30,000 on each of the convicted 

persons. 

Three Accused Found Guilty in 2011 Fraud Case 

Those convicted include Atul Naranbhai Panchal, proprietor of M/s National Machine Tools, Ahmedabad; Mahendra 

Singh P. Vaghela, an employee of the same firm; and Ghanshyam Rambrich Pandey, proprietor of M/s Ahmedabad Road 

Carriers. The three were found guilty of criminal conspiracy and cheating in connection with payments fraudulently 

obtained from ONGC. 

CBI Registered Case Over Fraudulent Payment Claim 

The CBI had registered the case on 22 June 2011 against Atul Panchal, unknown ONGC officials and other unidentified 

persons. According to the agency, Panchal, in conspiracy with these officials, dishonestly secured payment from ONGC 

on 1 June 2011 by falsely showing that goods had been dispatched on 29 April 2011. Since the material had not been 

dispatched, the payment violated the terms of the purchase order and resulted in wrongful loss to ONGC. 

Charge-Sheet Filed After Investigation 

After completing its investigation, the CBI filed a chargesheet on 27 December 2011 against Panchal; Bhavin Patel, 

surveyor at M/s Det Norske Veritas, Ahmedabad; Vaghela; and Pandey. The agency detailed their roles in the creation 

of fraudulent dispatch documentation and the subsequent wrongful payment released by ONGC. 

Court Separates Case Against Absconding Accused 

During the trial, the court separated the case pertaining to accused Bhavin Patel after he was declared absconding. The 

proceedings continued against the remaining three accused, all of whom were convicted based on documentary evidence 

and witness testimonies presented by the prosecution. 

Conviction Marks Closure of Long-Pending Case 

With the sentencing of the three individuals, the CBI has closed a long-pending case involving procurement-related fraud 

and collusion affecting a major public sector undertaking. The agency stated that efforts to trace the absconding accused 

remain ongoing. 

  

https://the420.in/cbi-court-convicts-three-cheating-ongc-dispatch-fraud-case/


 

 

Page 58 of 74. 

Headline Petronet LNG secures Rs 12,000 crore loan for petrochem project 

Publication The Economic Times Edition Online Coverage 

Published Date 11 Dec 2025 

 

Petronet LNG secures Rs 12,000 crore loan for petrochem project 

https://economictimes.indiatimes.com/industry/energy/oil-gas/petronet-lng-secures-rs-12000-crore-loan-for-petrochem-

project/articleshow/125896582.cms 

  
New Delhi: Petronet LNG Ltd has secured a 12,000-crore rupee term loan from a consortium comprising State Bank of 

India and Bank of Baroda to 

primarily finance its petrochemicals project , the company said in a statement on Wednesday. 

The agreement follows a competitive bidding process supported by SBI Capital Markets Ltd , which acted as Petronet's 

advisor. 

Each bank has sanctioned 6,000 crore under the facility, which will also support other capital expenditure requirements. 

Petronet, India's largest liquefied natural gas (LNG) importer, is a joint venture of GAIL ONGC Indian Oil and Bharat 

Petroleum Corporation, each holding a 12.5% stake. 

With LNG regasification terminals at Dahej in Gujarat and Kochi in Kerala, the company has a total regasification capacity 

of 22.5 million metric tonnes per annum. 
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Price of LPG in India is much lower than Pakistan, Sri Lanka &amp; Nepal: Hardeep Puri 

https://bollywoodcountry.com/price-of-lpg-in-india-is-much-lower-than-pakistan-sri-lanka-nepal-hardeep-puri--

20251211151504 

  
New Delhi, Dec 11 (IANS) The price of LPG for consumers in India is much lower than in neighbouring Pakistan, Sri 

Lanka, and Nepal, Petroleum and Natural Gas Minister Hardeep Singh Puri informed the Parliament on Thursday. 

In a written reply to a question in the Lok Sabha, the minister also tabled data showing that the effective price of a 14.2 

kg LPG cylinder as on November 1 this year in India (Delhi) was Rs 553 for PMUY beneficiaries, while in the case of 

regular consumers, the price was Rs 853. This is much lower than the prevailing prices in neighbouring Pakistan (Lahore) 

at Rs 902.20 per cylinder, Sri Lanka (Colombo) at Rs 1,227.58 and Nepal (Kathmandu) at Rs 1,205.72. 

India imports about 60 per cent of its LPG requirement, and accordingly, prices of LPG in the country are linked to its 

prices in the international market. While the average Saudi CP (international benchmark for LPG pricing) rose by 21 per 

cent from US$ 385/MT in July 2023 to US$ 466/MT in November 2025, the prices of domestic LPG were reduced by 

about 22 per cent from Rs. 1103 to Rs. 853 during this period, the minister said. 

He said that for FY 2025-26, the government is providing a targeted subsidy of Rs 300 per 14.2 kg cylinder for up to 9 

refills of a 14.2 kg cylinder to the PMUY consumers. For PMUY consumers, the effective price for domestic LPG has 

been reduced by about 39 per cent from Rs 903 in August 2023 to Rs 553 in November 2025. 

As a result of various steps taken by the government to improve the affordability of domestic LPG for PMUY consumers, 

per connection consumption of PMUY beneficiaries (in terms of the number of 14.2 kg LPG cylinder refills taken per year) 

has increased from 3.68 (FY 2021-22) to 4.47 in FY 2024-25. 

In order to provide more LPG for cooking in rural and remote areas, oil marketing companies (OMCs) have commissioned 

8,017 distributorships, from April 1, 2016, to October 31, 2025, across the country, out of which 7,420 (i.e. 93 per cent) 

are catering to rural areas. As of November 1 this year, there are a total of 25,587 LPG distributorships across the country. 

These are served through 214 LPG bottling plants of OMCs located across the country. As a result of these efforts, LPG 

coverage in the country has improved from 62 per cent in April 2016 to near saturation now, the minister added. 
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Ethanol-blended petrol environment-friendly, benefits farmers: Gadkari 

https://www.business-standard.com/india-news/ethanol-blended-petrol-environment-friendly-benefits-farmers-gadkari-

125121100409_1.html 

  
Ethanol-blended petrol has greatly benefitted farmers and resulted in saving of over 1.40 lakh crore of foreign exchange, 

Lok Sabha was informed on Thursday. 

Amid concerns over the use of ethanol-blended petrol, Union Minister of Road Transport and Highways Nitin Gadkari 

said after extensive testing, no adverse impact has been found in cars where ethanol mixed petrol is used. 

"Use of E-20 petrol (Ethanol Blended Petrol) is a healthy trend. It is a green transition. It is less polluted and also saves 

foreign exchange," he said in Lok Sabha during Question Hour. 

Gadkari said due to the mixing of ethanol in petrol, 40,000 crore has been given to the farmers for the raw materials used 

-- sugarcane, maize etc. -- in ethanol. Petroleum Minister Hardeep Singh Puri said following the implementation of the 

ethanol blending programme, money which was earlier spent on crude oil imports is now going to farmers, who have 

become "Urjadaatas" apart from being "Annadatas". 

He said during the last 11 years -- from Ethanol Supply Year (ESY) 2014-15 to ESY 2024-25 up to July 2025 -- ethanol 

blending in petrol by public sector Oil Marketing Companies (OMCs) has resulted in savings of more than 1,40,000 crore 

of foreign exchange. 
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Govt amends petroleum rules to boost exploration, ease operations: Hardeep Singh Puri 

https://www.cnbctv18.com/economy/govt-amends-petroleum-rules-to-boost-exploration-ease-operations-hardeep-singh-

puri-ws-l-19789050.htm 

  
Hardeep Singh Puri announces major amendments to Petroleum and Natural Gas Rules, 2025, boosting domestic E&P, 

easing operations, and enhancing energy security under Prime Minister Narendra Modi. 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on Thursday announced landmark amendments to 

the Petroleum and Natural Gas Rules, 2025, aimed at accelerating domestic exploration and production (E&P) and 

strengthening India's push for energy security. 

In a post on X, the Minister said India is steadily strengthening its exploration and production ecosystem. One of the most 

significant changes is that companies will now receive a broader set of rights under a single petroleum lease. This means 

a lessee can carry out all kinds of mineral oil operations without applying for separate permissions. They can also take 

up decarbonisation projects and other integrated energy initiatives at their oilfields. 

Key reforms include: 

A 180-day deadline for deciding petroleum lease applications. 

Long-term leases of up to 30 years, extendable to the economic life of the field, enabling more structured investment 

planning. 

Mandatory annual declarations of installed, utilised and excess infrastructure capacity, allowing joint development or 

shared use of facilities. 

New arbitration normsNew Delhi will be the seat for disputes involving only Indian companies; contracts with foreign 

entities may opt for a neutral seat. 

Standardised lease formats for uniformity and ease of administration. 

Requirements for time-bound plans to achieve zero gas flaring and reduce greenhouse gas emissions. 

A provision for special petroleum leases. 

Strict compliance obligations, including timely reporting of discoveries, submission of field development plans, 

government approvals for development areas, and regular updates on production activities. 

Penalties for violations have been significantly raised to 25 lakh, with continuing contraventions attracting 10 lakh per 

day. 

Puri said these reforms mark a major step in strengthening India's domestic energy infrastructure under the leadership 

of Prime Minister Narendra Modi. 
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India Saves ₹1.4 Lakh Crore via Ethanol Blending as Green Energy Transition Gains Pace: Hardeep 

Singh Puri 

https://indianpsu.com/india-energy-imports-green-transition-hardeep-singh-puri/ 

  
India's green energy transition is progressing at an unprecedented pace, with significant economic and environmental 

gains, Union Minister for Petroleum and Natural Gas Hardeep Singh Puri informed the Lok Sabha. 

Highlighting India's continued efforts to reduce dependence on imported fossil fuels, the minister said the country imports 

energy worth nearly 150 billion every year. However, with India achieving 20% ethanol blending, the nation has already 

saved about 1,40,000 crore on its import bill. 

Puri said the ethanol blending programme has emerged as both an energy-security measure and a major rural economic 

reform. As we diversify feedstock for ethanol production and now include crops like maize, which require less water, we 

have strengthened the agricultural economy by giving 40,000 crore annually to our farmers. This has transformed our 

Annadatas into Urjadatas, he said. 

Emphasising India's rising global role in energy consumption, the minister noted that with nearly 5.6 million barrels per 

day consumption, India  set to become the world's third-largest economy  is already the third-largest energy and oil 

consumer. 

Puri also cited the International Energy Agency (IEA), which estimates that 35% of the global rise in energy demand over 

the next two decades will come from India, making the country a pivotal force in shaping future energy trends. 

He further informed Parliament that ethanol-blended fuel is a significantly greener alternative, generating 65% less 

emissions, thereby contributing to India's climate goals while accelerating the shift towards cleaner mobility. 

With a strong policy push from the government and consistent expansion of clean energy initiatives, Puri said India 

remains firmly on track to achieving a secure, sustainable and self-reliant energy future under the leadership of Prime 

Minister Narendra Modi. 
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Petrol Mixed With Ethanol Is Environment Friendly: Beneficial For Farmers: Gadkari 
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Delhi/Hyderabad, Dec 11 (Maxim News) : Union Road Transport and Highways Minister Nitin Gadkari made a key 

announcement about ethanol in the Lok Sabha today. He said that petrol mixed with ethanol is beneficial for farmers. He 

said that this has saved about 1.40 lakh crores of foreign exchange. In the wake of concerns being expressed about 

petrol mixed with ethanol, Union Road Transport and Highways Minister Gadkari responded. He said that extensive tests 

have been done on ethanol petrol. He said that no adverse effect has been seen in cars using petrol mixed with ethanol. 

Gadkari said in the Lok Sabha that the use of E-20 petrol is a very healthy development, it is a green change, there will 

be very less pollution with this petrol, and due to this, foreign exchange will also be saved a lot. He said that by mixing 

ethanol in petrol, 40 crores are being given to farmers for raw materials, and sugarcane and corn raw materials are being 

used for the manufacture of ethanol. 

Petroleum Minister Hardeep Singh Puri spoke. Through the implementation of the ethanol blending program, the minister 

said that the cost of importing crude fuel in the past is now being borne by the farmers. With this, farmers have not only 

become food producers, but also energy producers, he said. He said that in the last 11 years, from 2014 to July 2025, oil 

marketing companies have blended ethanol. The minister said that about 1.40 lakh crores have been saved in foreign 

exchange during that period. (Maxim News) 

Now you can get the latest stories from Indtoday on Telegram every day. Click the link to subscribe. Click to follow 

Indtoday's Facebook page Twitter , and Instagram . For all the latest Hyderabad News updates 

More Stories: 

Delhi/Hyderabad, Dec 11 (Maxim News) : Union Road Transport and Highways Minister Nitin Gadkari made a key 

announcement about ethanol in the Lok Sabha today. He said that petrol mixed with ethanol is beneficial for farmers. He 

said that this has saved about 1.40 lakh crores of foreign exchange. In the wake of concerns being 

Delhi/Hyderabad, Dec 11 (Maxim News): Israeli Prime Minister Benjamin Netanyahu is likely to visit India soon. In fact, 

Netanyahu was supposed to visit India this month. His visit was postponed at the last minute. 

Delhi/Hyderabad, Dec 11 (Maxim News): BJP MP Anurag Thakur has accused a Trinamool Congress MP of smoking an 

e-cigarette in Parliament. He raised the issue with Speaker Om Birla in the Lok Sabha. However, Speaker Birla said that 

action will be taken against the person who smoked the e-cigarette. The BJP MP raised the issue 

  

https://indtoday.com/petrol-mixed-with-ethanol-is-environment-friendly-beneficial-for-farmers-gadkari/


 

 

Page 64 of 74. 

Headline Is Ethanol Safe for Your Vehicle? Nitin Gadkari Says ‘No Engine Failures, No Impact on 

Performance' 

Publication Lokmat Times Edition Online Coverage 

Published Date 11 Dec 2025 

 

Is Ethanol Safe for Your Vehicle? Nitin Gadkari Says ‘No Engine Failures, No Impact on Performance' 

https://www.lokmattimes.com/national/is-ethanol-safe-for-your-vehicle-nitin-gadkari-says-no-engine-failures-no-impact-on-

performance-a525/ 

  
The government informed the Lok Sabha on Thursday that the use of ethanol-blended petrol has significantly benefitted 

farmers while helping India save more than Rs 1.40 lakh crore in foreign exchange. 

Addressing concerns linked to ethanol-based fuel, Union Road Transport and Highways Minister Nitin Gadkari said that 

extensive testing has shown no adverse impact on vehicles using ethanol-mixed petrol. Calling the shift a green 

milestone, he stated, Use of E-20 petrol (Ethanol Blended Petrol) is a healthy trend. It is a green transition. It is less 

polluted and also saves foreign exchange. Gadkari added that farmers earned Rs 40,000 crore through raw materials 

supplied for ethanol production. 

Echoing this stance, Union Petroleum Minister Hardeep Singh Puri highlighted the economic benefits of ethanol blending, 

noting that money previously spent on crude oil imports now reaches the agricultural sector. He said farmers have 

effectively become Urjadaatas in addition to Annadatas. Puri added that between ESY 2014-15 and ESY 2024-25 (up to 

July 2025), ethanol blending by public sector Oil Marketing Companies led to foreign exchange savings exceeding Rs 

1,40,000 crore. Despite this progress, the rollout of E20 fuel  containing 20% ethanol  has triggered concerns among 

vehicle owners regarding engine compatibility and long-term performance impacts. 

A recent Local Circles survey, collecting 37,000 responses from 331 districts, revealed that 28% of owners of vehicles 

purchased in 2022 or earlier reported unusual wear and tear after using E20 fuel. Respondents cited issues involving the 

engine, carburettor, fuel tank, fuel line, and related components. The poll also showed that 52% of participants preferred 

offering E20 petrol as an optional variant at a 20% lower price rather than enforcing uniform pricing nationwide. These 

findings reinforce ongoing anxieties about the readiness of older vehicles for high-ethanol blends and the need for a 

phased approach. 

VIDEO | Parliament Winter Session: 20 per cent ethanol gets added in our petrol. Testing has been done, and it was 

found that no vehicle engine failures were observed, no impact on vehicle performance was reported, says Union Minister 

Nitin Gadkari in Lok Sabha. 

(Source: Third pic.twitter.com/rxxPWV2pBn  Press Trust of India (@PTI_News) December 11, 2025 

Is E20 Safe For Your Vehicles? 

Automotive industry experts have confirmed potential performance changes with E20 usage, noting possible efficiency 

losses of 25%, depending on the vehicle model. Engineers associated with leading automakers told PTI that older, non-

E20-compliant vehicles may experience gradual erosion of gaskets, rubber hoses, and pipes. One expert explained, 

There can be a drop in mileage ranging from 2 to 5%, depending on the type of vehicle. This is purely because of the 

lower calorific value of ethanol compared to petrol, adding that such effects vary according to the vehicle's design. Newer 

engines, however, are better equipped to handle higher ethanol concentrations. 

The Indian government introduced E20 petrol in April 2023 to reduce emissions and strengthen the country's clean-

energy targets. The fuel blend contains 20% ethanol and 80% petrol, and its nationwide rollout has created uncertainty 

among owners of older models designed for E10. While E20 adoption promises reduced carbon output and lower crude 

imports, vehicles not built for higher ethanol content may experience 57% drops in fuel efficiency and accelerated wear. 

Though modern flex-fuel vehicles can handle E20 smoothly, most cars on Indian roads today remain calibrated for E10, 

making the transition challenging for many consumers. 
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Petroleum and Natural Gas Rules 2025 amended for ease of doing biz: Hardeep Puri 

https://www.minneapolisindian.com/desi/newsdetail.asp?id=1136695 

  
New Delhi, Dec 11 (IANS) Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Thursday that in a 

landmark move, the Petroleum and Natural Gas Rules, 2025, have been amended to offer ease of business and 

operations. 

In a post on social media platform X, the Union Minister said that India continues to strengthen the infrastructure for 

domestic exploration and production of hydrocarbons "as we move ahead towards achieving energy security under the 

dynamic leadership of Prime Minister Narendra Modi". 

"With broader spectrum of rights under one petroleum lease, the lessees will have the right to carry out all types of mineral 

oil operations under one petroleum lease. In addition, they may undertake decarbonisation and comprehensive energy 

projects at oilfields," the Minister told. 

According to amended rules, application for grant of petroleum lease will be decided within 180 days and long-term leases 

of up to 30 years may be granted and may be extended up to economic life of the field allowing lessee to make planned 

investment decision. 

The Union Minister also informed that "Lessees shall make an annual declaration to the Union government of the 

installed, utilised and excess capacity of the infrastructure facilities owned by it. Permits lessees to jointly develop or 

share infrastructure facilities by mutual agreement". 

As per amended rules, seat of arbitration of lease and contractual disputes where all lessees or Contractors are 

companies incorporated in India is New Delhi. Where any member is a foreign company as defined in the Companies 

Act, a neutral seat of arbitration may be opted. 

"Lease formats have been introduced for uniformity and ease of administration. Rules mandate submission of a reduction 

plan comprising time-bound reduction targets and milestones to achieve zero gas flaring and reduction of greenhouse 

gas emissions," the Minister said in the X post. 

Rules require NOCs to promptly notify all existing and new discoveries, submit field development plans within prescribed 

time limits, obtain Central government's approval for development areas, and regularly report development and 

production activities. 

Also, "penalties have been enhanced to Rs 25 lakh and in case of continuation of contravention to Rs 10 lakh per day," 

Union Minister Puri said. 
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Why is the Price of LPG in India Lower than in Pakistan, Sri Lanka &amp; Nepal? 

https://www.nationpress.com/national/lpg-prices-in-india-vs-neighbors 

  
According to Petroleum Minister Hardeep Singh Puri, LPG prices in India are significantly lower than those in Pakistan, 

Sri Lanka, and Nepal. This article explores the reasons behind this price disparity and the government initiatives aimed 

at improving LPG accessibility. 

Key Takeaways 

LPG prices in India are notably lower than in Pakistan, Sri Lanka, and Nepal. 

The effective price for PMUY beneficiaries is Rs 553. 

The government offers a subsidy of Rs 300 per cylinder for PMUY consumers. 

Consumption among PMUY beneficiaries has increased significantly. 

India's LPG coverage has reached near saturation. 

New Delhi, Dec 11 (NationPress) The cost of LPG for consumers in India is significantly lower compared to its neighboring 

nations such as Pakistan Sri Lanka , and Nepal , as revealed by Petroleum and Natural Gas Minister Hardeep Singh Puri 

during a parliamentary session on Thursday. 

In a written response to a Lok Sabha inquiry, the minister presented data indicating that the effective price of a 14.2 kg 

LPG cylinder in India (Delhi) stood at Rs 553 for PMUY beneficiaries as of November 1 this year, whereas regular 

consumers faced a price of Rs 853 . This is considerably lower than the prices in Pakistan (Lahore) at Rs 902.20 per 

cylinder, Sri Lanka (Colombo) at Rs 1,227.58 , and Nepal (Kathmandu) at Rs 1,205.72 

India imports around of its LPG needs, linking domestic prices to international market rates. The average Saudi CP (the 

global benchmark for LPG pricing) increased by from US$ 385/MT in July 2023 to US$ 466/MT in November 2025. 

However, domestic LPG prices were lowered by approximately , from Rs. 1103 to Rs. 853 within the same timeframe, 

the minister noted. 

For the fiscal year , the government aims to provide a targeted subsidy of Rs 300 per 14.2 kg cylinder for up to 9 refills 

for PMUY consumers. The effective price of domestic LPG for these beneficiaries has seen a significant reduction of 

about , dropping from Rs 903 in August 2023 to Rs 553 in November 2025. 

Due to various government initiatives aimed at making domestic LPG more accessible for PMUY consumers, the average 

consumption per connection has increased from refills (FY 2021-22) to refills in FY 2024-25. 

To enhance LPG availability for cooking in rural and remote regions, oil marketing companies (OMCs) have established 

distributorships from April 1, 2016, to October 31, 2025. Of these, (approximately ) cater to rural areas. As of November 

1 this year, India has a total of LPG distributorships supported by LPG bottling plants across the nation. Consequently, 

LPG coverage has improved from in April 2016 to near full saturation, the minister mentioned. 

Point of View 

I recognize the importance of affordability in essential commodities like LPG. The Indian government's initiatives to 

maintain lower LPG prices in comparison to neighboring countries reflect its commitment to improving the lives of its 

citizens, particularly through targeted subsidies for vulnerable populations. 

Frequently Asked Questions 

Why is LPG cheaper in India compared to other countries? 

LPG prices in India are lower due to government subsidies and strategic pricing linked to international market rates. 

https://www.nationpress.com/national/lpg-prices-in-india-vs-neighbors
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What is the subsidy provided for PMUY consumers? 

For PMUY consumers, the government offers a subsidy of Rs 300 per 14.2 kg cylinder for up to 9 refills. 

How has LPG consumption changed for PMUY beneficiaries? 

LPG consumption per connection for PMUY beneficiaries has increased from 3.68 refills to 4.47 refills annually. 

What efforts are being made to improve LPG accessibility in rural areas? 

The establishment of over 8,000 LPG distributorships has significantly improved LPG access, especially in rural regions. 

What are the current LPG prices in neighboring countries? 

As of now, LPG prices are Rs 902.20 in Pakistan, Rs 1,227.58 in Sri Lanka, and Rs 1,205.72 in Nepal. 
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How Have the Petroleum and Natural Gas Rules 2025 Been Amended for Better Business 

Operations? 

https://www.nationpress.com/national/petroleum-rules-2025-amended-for-business-ease 

  
In a bold step towards enhancing the operational landscape of the petroleum sector, Union Minister Hardeep Singh Puri 

announced significant amendments to the Petroleum and Natural Gas Rules, 2025. These changes aim to streamline 

processes, enhance energy security, and promote sustainable practices in the industry, making it a noteworthy 

development for all stakeholders. 

Key Takeaways 

Amendments to the Petroleum and Natural Gas Rules, 2025 enhance business operations. 

Applications for petroleum leases will be processed within 180 days. 

Long-term leases of up to 30 years can be granted, aiding investment decisions. 

Lessees must report on their infrastructure capacity annually. 

Penalties for non-compliance have been significantly increased. 

New Delhi, Dec 11 (NationPress) The Union Minister for Petroleum and Natural Gas, Hardeep Singh Puri , announced 

on Thursday that the Petroleum and Natural Gas Rules, 2025 have undergone significant amendments aimed at 

facilitating business operations 

In a statement shared on social media platform X, Puri emphasized India's commitment to enhancing its infrastructure 

for domestic hydrocarbon exploration and production, as the nation strives for energy security under the proactive 

leadership of Prime Minister Narendra Modi 

The amended rules provide a broader array of rights under a single petroleum lease, allowing lessees to conduct various 

mineral oil operations and engage in decarbonization and comprehensive energy projects at oilfields. 

Applications for petroleum leases will now be processed within 180 days , with long-term leases extending up to 30 years 

, potentially renewable for the economic lifespan of the field. This change enables lessees to make informed investment 

decisions. 

Puri also highlighted that lessees must submit an annual declaration to the Union government regarding their 

infrastructure capacity and are allowed to collaboratively develop or share facilities based on mutual agreements. 

Furthermore, the amended regulations stipulate that the seat for arbitration of lease and contract disputes will be New 

Delhi when all parties are Indian companies; alternatively, a neutral arbitration seat can be chosen if a foreign entity is 

involved. 

The new rules introduce standardized lease formats for administrative efficiency and require the submission of a reduction 

strategy to achieve zero gas flaring and lower greenhouse gas emissions. 

National Oil Companies (NOCs) are mandated to promptly report all new discoveries, submit field development plans 

within specific timelines, and secure government approval for development areas while providing regular updates on 

production activities. 

Additionally, penalties have been increased to Rs 25 lakh , with a daily fine of Rs 10 lakh for ongoing violations, as stated 

by Union Minister Puri 

Point of View 

https://www.nationpress.com/national/petroleum-rules-2025-amended-for-business-ease
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It's clear that the recent amendments to the Petroleum and Natural Gas Rules, 2025 represent a significant shift towards 

creating a more efficient and sustainable energy sector in India. This aligns with the government's vision to enhance 

domestic production while ensuring environmental responsibility. 

Frequently Asked Questions 

What are the main changes in the Petroleum and Natural Gas Rules 2025? 

The key changes include broader rights under petroleum leases, faster lease application processing, longer lease terms, 

and requirements for lessees to report on infrastructure capacity and sustainability measures. 

How will these amendments affect business operations? 

These amendments are designed to facilitate smoother operations, allowing lessees to conduct various activities under 

one lease and make long-term investments with confidence. 

What penalties have been introduced for non-compliance? 

Penalties have been increased to Rs 25 lakh for violations, with an additional daily fine of Rs 10 lakh for ongoing 

infractions. 

Where will arbitration for disputes be held? 

Arbitration for lease and contract disputes will be in New Delhi if all parties are Indian companies; otherwise, a neutral 

location can be chosen. 

What is the significance of these amendments for energy security? 

These changes aim to strengthen India's energy sector by enhancing domestic exploration and sustainable practices, 

ultimately contributing to national energy security. 
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India's LPG Price Victory: Why It's Cheaper Than Pakistan, Sri Lanka &amp; Nepal 

https://www.newkerala.com/news/o/price-lpg-india-much-lower-pakistan-sri-lanka-nepal-964 

  
India's Petroleum Minister, Hardeep Puri, has presented data showing that LPG prices in India are much more affordable 

than in neighboring countries. He highlighted that while international prices rose, the government actively reduced 

domestic prices through subsidies. This policy has particularly benefited PMUY consumers, whose effective price 

dropped by 39%. As a result of these efforts and expanded distribution networks, LPG coverage in the country has 

reached near saturation. Key Points: Hardeep Puri Says India LPG Cheaper Than Pakistan Sri Lanka Nepal India's LPG 

price for PMUY beneficiaries is Rs 553, far lower than Pakistan's Rs 902 Despite a 21% rise in international benchmark 

prices, domestic LPG saw a 22% reduction The government provides a Rs 300 per cylinder subsidy for PMUY consumers 

up to 9 refills LPG coverage has improved from 62% in 2016 to near saturation due to expanded distribution Dec 11, 

2025 2 min read Price of LPG in India is much lower than Pakistan, Sri Lanka & Nepal: Hardeep Puri Petroleum Minister 

Hardeep Puri reveals India's LPG prices are significantly lower than in Pakistan, Sri Lanka, and Nepal, citing government 

subsidies and policy. Share this article: Leave a Comment Thank you! Your comment has been submitted. 

The price of LPG for consumers in India is much lower than in neighbouring Pakistan, Sri Lanka, and Nepal, Petroleum 

and Natural Gas Minister Hardeep Singh Puri informed the Parliament on Thursday. 

In a written reply to a question in the Lok Sabha, the minister also tabled data showing that the effective price of a 14.2 

kg LPG cylinder as on November 1 this year in India (Delhi) was Rs 553 for PMUY beneficiaries, while in the case of 

regular consumers, the price was Rs 853. This is much lower than the prevailing prices in neighbouring Pakistan (Lahore) 

at Rs 902.20 per cylinder, Sri Lanka (Colombo) at Rs 1,227.58 and Nepal (Kathmandu) at Rs 1,205.72. 

India imports about 60 per cent of its LPG requirement, and accordingly, prices of LPG in the country are linked to its 

prices in the international market. While the average Saudi CP (international benchmark for LPG pricing) rose by 21 per 

cent from US$ 385/MT in July 2023 to US$ 466/MT in November 2025, the prices of domestic LPG were reduced by 

about 22 per cent from Rs. 1103 to Rs. 853 during this period, the minister said. 

He said that for FY 2025-26, the government is providing a targeted subsidy of Rs 300 per 14.2 kg cylinder for up to 9 

refills of a 14.2 kg cylinder to the PMUY consumers. For PMUY consumers, the effective price for domestic LPG has 

been reduced by about 39 per cent from Rs 903 in August 2023 to Rs 553 in November 2025. 

As a result of various steps taken by the government to improve the affordability of domestic LPG for PMUY consumers, 

per connection consumption of PMUY beneficiaries (in terms of the number of 14.2 kg LPG cylinder refills taken per year) 

has increased from 3.68 (FY 2021-22) to 4.47 in FY 2024-25. 

In order to provide more LPG for cooking in rural and remote areas, oil marketing companies (OMCs) have commissioned 

8,017 distributorships, from April 1, 2016, to October 31, 2025, across the country, out of which 7,420 (i.e. 93 per cent) 

are catering to rural areas. As of November 1 this year, there are a total of 25,587 LPG distributorships across the country. 

These are served through 214 LPG bottling plants of OMCs located across the country. As a result of these efforts, LPG 

coverage in the country has improved from 62 per cent in April 2016 to near saturation now, the minister added. 
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'Ease Of Business': Hardeep Singh Puri Unveils Overhaul Of Petroleum and Natural Gas Rules, 2025 
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doing-business-9765139.html 

  
Hardeep Singh Puri announced major amendments to the Petroleum and Natural Gas Rules, 2025, aimed at easing 

business operations and strengthening India's energy infrastructure. 

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Thursday announced a sweeping set of amendments 

to the Petroleum and Natural Gas Rules, 2025, describing the move as a major step toward enhancing ease of doing 

business and strengthening India's domestic hydrocarbons ecosystem. 

In an X post, the Minister wrote that India continues to strengthen the infrastructure for domestic exploration and 

production of hydrocarbons as we move ahead towards achieving energy security under the dynamic leadership of Prime 

Minister Narendra Modi". 

Calling the amendments a landmark moment", Puri outlined a comprehensive overhaul of procedures, rights and 

compliance requirements governing petroleum leases. 

According to Puri, one of the most significant changes is the expansion of the rights available under a single petroleum 

lease. 

With broader spectrum of rights under one petroleum lease, the lessees will have the right to carry out all types of mineral 

oil operations under one petroleum lease." 

In addition, they may undertake decarbonization and comprehensive energy projects at oilfields," he said. 

The change is designed to consolidate operational permissions and reduce administrative fragmentation for companies 

seeking to undertake diverse petroleum-related activities. 

The Minister also emphasised that timelines for approvals have now been streamlined. 

As per the amended rules, application for grant of petroleum lease will be decided within 180 days", with long-term leases 

of up to 30 years permitted. 

These leases may be extended up to economic life of the field, allowing lessee to make planned investment decision," 

he said, noting that the revised framework aims to support long-horizon planning for exploration and production entities. 

Puri further highlighted new transparency and capacity-sharing requirements. 

Lessees shall make an annual declaration to GOI of the installed, utilised and excess capacity of the infrastructure 

facilities owned by it. Permits lessees to jointly develop or share infrastructure facilities by mutual agreement," he wrote. 

This provision seeks to ensure optimal utilisation of critical infrastructure while enabling collaborative development among 

leaseholders. 

On dispute resolution, the amended rules now specify that the seat of arbitration for contractual disagreements will be 

New Delhi when all lessees or contractors involved are Indian companies. 

Where any member is a foreign company as defined in Companies Act, a neutral seat of arbitration may be opted," Puri 

noted. 

He added that lease formats have been introduced for uniformity and ease of administration," and that the rules now 

mandate a detailed reduction plan with time-bound reduction targets and milestones to achieve zero gas flaring and 

reduction of greenhouse gas emissions". 

https://www.news18.com/india/hardeep-singh-puri-announces-amendments-to-petroleum-and-natural-gas-rules-ease-of-doing-business-9765139.html
https://www.news18.com/india/hardeep-singh-puri-announces-amendments-to-petroleum-and-natural-gas-rules-ease-of-doing-business-9765139.html
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The amended rules also impose enhanced reporting obligations on National Oil Companies. 

They must promptly notify all existing and new discoveries, submit field development plans within prescribed time limits, 

obtain Central Government approval for development areas, and regularly report development and production activities," 

the Minister said. 

Penalties for non-compliance have been enhanced to Rs. 25 lakh and in case of continuation of contravention to Rs. 10 

lakhs per day," he added. 

Puri said the comprehensive revisions reflect the government's intent to streamline processes, promote responsible 

energy development and support the country's broader energy security goals. 
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Govt mulls steps to put excess biofuel capacity into use 
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The Ministry of Petroleum and Natural Gas is formulating a mechanism, in consultation with the Food Ministry, to manage 

the sugar and food grain industry's excess ethanol capacity (around 17,000 million litres). 

The ministry of and natural gas is formulating a mechanism to address the issue of excess capacity with the sugar and 

food grain processing industry, in consultation with the ministry of food. 

The options include easing export of ethanol and laying a road map for increasing the share of biofuel blended with petrol. 

Exploring exports and future blending targets  At present, oil marketing companies procure 11,000 million litres of ethanol 

made from sugarcane, rice and maize annually for 20% blending with petrol while the existing manufacturing capacity is 

of around 17,000 million litres. 

Excess capacities in ethanol can be dealt through exploring the possibility of exports while we will discuss with 

stakeholders to increase further blending of biofuel with petrol, petroleum minister Hardeep Singh Puri stated in Lok 

Sabha on Thursday. 

In September, the directorate general of foreign trade, had allowed second generation (2G) ethanol, made from non-food 

materials like bagasse, wood waste, agricultural residue, grasses and other renewable resources. 

However general or 1G ethanol exports remain mostly restricted for achieving domestic biofuel blending targets. 

Recently Grain Ethanol Manufacturers Association had sought a cap on further in the sector, till the government makes 

a long term roadmap for future expansion of ethanol blending programme. 

The association had stated that clear roadmap for higher ethanol blending should be set before granting approval for the 

new bio-fuels manufacturing units. 

Ethanol programme's economic and environmental impact  According to the petroleum ministry, ethanol blending in petrol 

has increased from 38 crore litres in 2013-14 (ESY) to more than 1000 crore litres in 2024-25 (ESY) , thereby achieving 

an average blending of 19.24%. Till October, 2025, 19.97% ethanol blending has been achieved. 

We will soon achieve a 20% ethanol blending with petrol target, Singh said. 

In the 2025-26 ethanol supply year (November-October) only 2890 million litres of ethanol, just 28% of the total 

requirement, have been allocated from sugar-based feedstocks , compared to 72% or 7610 million litres from grain-based 

sources  4780 million litres from maize (45%), and 2830 million litres from rice (22%). 

Currently out of the total 400 ethanol manufacturers, around 250 units are grain based (rice and maize). Rest of the units 

manufacturer ethanol from sugarcane 

The bio-fuel programme has resulted in expeditious payment to farmers to a tune of over Rs. 1.36 lakh crore during ESY 

2014-15 up to October 2025, besides savings of more than Rs 1.55 lakh crore of foreign exchange, net CO2 reduction 

of approximately 79 million tonne (MT) and substitution of more than 26 MT of crude oil, according to the petroleum 

ministry. 

The Roadmap for Ethanol Blending in India 2020-25 has not identified any negative impact on engine health due to 

blending of ethanol in petrol up to E20. A study on life cycle emissions of Ethanol done by NITI Aayog has said that GHG 

emissions in case of use of sugarcane and maize based Ethanol are less by 65% and 50%, respectively than those of 

petrol. 

  

https://www.financialexpress.com/business/news/govt-mulls-steps-to-put-excess-biofuel-capacity-into-use/4074006/
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New Delhi, Dec 11 (IANS) Union Petroleum and Natural Gas Minister Hardeep Singh Puri said on Thursday that in a 

landmark move, the Petroleum and Natural Gas Rules, 2025, have been amended to offer ease of business and 

operations. 

In a post on social media platform X, the Union Minister said that India continues to strengthen the infrastructure for 

domestic exploration and production of hydrocarbons "as we move ahead towards achieving energy security under the 

dynamic leadership of Prime Minister Narendra Modi". 

"With broader spectrum of rights under one petroleum lease, the lessees will have the right to carry out all types of mineral 

oil operations under one petroleum lease. In addition, they may undertake decarbonisation and comprehensive energy 

projects at oilfields," the Minister told. 

According to amended rules, application for grant of petroleum lease will be decided within 180 days and long-term leases 

of up to 30 years may be granted and may be extended up to economic life of the field allowing lessee to make planned 

investment decision. 

The Union Minister also informed that "Lessees shall make an annual declaration to the Union government of the 

installed, utilised and excess capacity of the infrastructure facilities owned by it. Permits lessees to jointly develop or 

share infrastructure facilities by mutual agreement". 

As per amended rules, seat of arbitration of lease and contractual disputes where all lessees or Contractors are 

companies incorporated in India is New Delhi. Where any member is a foreign company as defined in the Companies 

Act, a neutral seat of arbitration may be opted. 

"Lease formats have been introduced for uniformity and ease of administration. Rules mandate submission of a reduction 

plan comprising time-bound reduction targets and milestones to achieve zero gas flaring and reduction of greenhouse 

gas emissions," the Minister said in the X post. 

Rules require NOCs to promptly notify all existing and new discoveries, submit field development plans within prescribed 

time limits, obtain Central government's approval for development areas, and regularly report development and 

production activities. 

Also, "penalties have been enhanced to Rs 25 lakh and in case of continuation of contravention to Rs 10 lakh per day," 

Union Minister Puri said. 

 

https://www.themobiworld.com/Index/flowNewsDetail/id/13019335.html

