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Crude Oil Pipeline Leak Triggers Emergency in Ahmedabad's Vastral  Panic spread through parts of Vastral in 

Ahmedabad on Sunday following the discovery of a significant crude oil pipeline leak. 

The incident occurred near Hareshwar Arcade, located behind an RAF camp, prompting immediate emergency response 

measures. 

Emergency Response and Safety Measures 

Officials from the Ahmedabad Fire and Emergency Services (AFES) confirmed that the leak originated from an ONGC 

pipeline. Crude oil was observed gushing onto open land and adjacent roads, creating a hazardous situation due to its 

highly inflammable nature. 

AFES teams rushed to the scene alongside ONGC technical staff , implementing immediate containment protocols to 

prevent potential explosions or fires. Police authorities swiftly cordoned off the affected area and diverted traffic, 

temporarily closing the road leading towards Hareshwar Arcade as a precautionary measure. 

 

No Casualties Reported 

Fire officials have confirmed that no injuries were reported during the incident. The rapid response by emergency services 

and ONGC personnel helped mitigate risks to public safety. Authorities continue to monitor the situation while cleanup 

operations proceed. 

The incident highlights the importance of pipeline maintenance and emergency preparedness in urban areas where 

industrial infrastructure intersects with residential zones. 
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What explains India's Energy Insecurity 
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The biggest reason for India's dependence on imports for energy is failed exploration and production polices. Can 

shortages due to the West Asia conflict spur reforms to make India atmanirbhar in energy? 

Barely eight years after Edwin L. Drake drilled the world's first oil well in 1859 at Titusville, Pennsylvania, USA, in 1867, 

India discovered oil in Digboi, Assam. The find was serendipitousworkers noted that elephants put to work by the London-

registered Assam Railways and Trading Company had their feet covered with oil. The men followed the trail to the salt 

lick' to find India's first commercially viable oil reserve. Coincidentally, Drake had used the salt well drilling technique to 

dig 69.5 feet before hitting the black gold. 

Nearly 160 years later, the US is the world's biggest oil and gas producer, while India is an also-ran, living on imports. It 

has been able to explore only 30% of its available oil and gas resources, which meet around 12% of its crude oil and 

50% of its domestic gas requirements. India's domestic oil production is around 700,000 barrels per day (bpd) as against 

a demand of 5.6 million bpd. 

India has 26 sedimentary basins (see Indian Sedimentary Basin). Only 30% are under commercial production; most of 

these fall under the ageing category. About 23% of the reserves are discovered, but no commercial production has started 

there, while 47% are yet to be discovered. Exploration has been limited to Category I basinsMumbai offshore, Assam, 

Rajasthan and Krishna Godavari. The Category II and III basins, including Mahanadi, Andaman Sea Bengal, and Kerala-

Konkan, are largely unexplored. These have 22 billion barrels of hydrocarbon potential, says S&P Global Commodity 

Insights. 

The costsof not drilling enoughcan pile up fast. India imports nearly 4.9 million barrels of oil per day. At $100 per barrel,  

this comes to $490 million per day. Clearly, not sustainable. If crude oil touches $150 a barrel, or even $200 a barrel, due 

to the war in West Asia, as some experts are predicting, it will be devastating for India's current account deficit, the rupee 

and, of course, households. It's a ticking time bomb. 

But what is holding India back from tapping its oil and gas resources? One factor, say experts, is geological complexities, 

which increase cost. The biggest is poorly designed policies. Several attempts to attract private capitalright from the late 

1990s to the present dayhave had minimal success. The efforts have been mired in corporate rivalries and court cases, 

some involving the government, running for decades. 

This sector is among a few that have no government protection or incentive like PLI. To unlock India's full potential, we 

need more exploration. Today, there are hardly 200 active licences in India when there should be 2,000, says Vedanta 

Ltd Founder and Chairman Anil Agarwal, who has been a vocal critic of India's mineral policies. Vedanta is a leading 

global producer of metals, critical minerals, oil & gas, power and technology. 

With the war in West Asia hitting energy supply chainsthe choked Strait of Hormuz accounts for half of India's crude oil 

importsthe government has woken up to the need for more atmanirbharta in oil and gas. It has taken some steps recently 

to attract private capital in exploration and production (E&P) such as uniform licensing and lower royalty rates. While 

launching the XIth exploration round for 21 blocks recently, it also assured investors that it will not nationalise oil fields or 

dilute the rights of operators without giving them a fair compensation. These assurances will also apply for the Xth round, 

launched last year. Can these work, considering India's past failures to attract capital in oil and gas exploration? 

The Exploration Journey 

India depends on imports for 88% of its crude oil, up from 65% in the 1980sand it's not for want of trying. In fact, post-

Independence, India's first Industrial Policy Statement of 1948 called for giving top priority to hydrocarbon exploration. 

Until 1955, exploration was mostly carried out by private companies such as Assam Oil Ltd, Oil India Ltd (then, a 50:50 

JV between the government and Burmah Oil Company) and Indo-Stanvac (owned by the government and Standard 

Vacuum Oil of the US). Then came the nationalisation wave of the 1970s that saw the creation of giant oil PSUs, followed 

https://www.businesstoday.in/magazine/cover-story/story/what-explains-indias-energy-insecurity-525271-2026-04-12
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by India's biggest hydrocarbon discovery to date, Bombay High (in 1974) which, at its peak in the late '80s, accounted 

for 68% of India's crude oil production. There has been no big oil discovery since then. 

After the 1991 reforms, the government realised the need to attract private capital into the country's oil & gas sector. A 

series of decisions led to the New Licensing and Exploration Policy (NELP) in the later part of the decade. One of its 

notable successes was the Krishna Godavari-D6 block. In 2000, the government awarded India's first major deepwater 

gas project to a consortium led by Reliance Industries Ltd (RIL) that also included BP and Canada's Niko Resources. But 

the excitement was overshadowed by bitter litigation. First, the government disallowed a part of the costs incurred by RIL 

on developing the field and claimed an additional $247 million as its share of profits. Then, state-owned ONGC alleged 

that RIL's drilling in the D6 block led to migration of gas from its adjacent fields and claimed compensation. Successive 

NELP rounds had even less to show. To meet the needs of a growing economy, consecutive governments prioritised 

imports over E&P. 

India's upstream sector is dominated by PSUs. Oil and Natural Gas Corporation (ONGC) is the biggest player with a 

share of 71% in oil and 84% in natural gas. The biggest private player is Cairn, a division of Vedanta that operates India's 

largest onshore oil project in Barmer, Rajasthan. Cairn accounts for more than 23% of India's crude oil production. 

Vedanta's Agarwal says India's potential can be unlocked by accelerating oil exploration, incentive schemes and doubling 

down on issuing operating licences to more private players. 

At present, international players account for less than 10% of India's oil and gas production, according to CreditSights, a 

research firm. Their concerns include bureaucratic red tape, inconsistent enforcement across states and preference for 

domestic players. Big overseas players such as British Petroleum, Shell, ENI, ExxonMobil, Petrobras and TotalEnergies 

have till now preferred to work with PSUs in brownfield re-development projects. 

Policy reforms over the years, from production sharing under NELP to revenue sharing under the 2017 Hydrocarbon 

Exploration Policy (HELP), have failed to attract foreign players. The private sector has focused primarily on refining and 

marketing. National oil output fell from 36 million tonnes in FY17 to 28.7 million tonnes in FY25 as the first generation of 

offshore platforms near the end of their life. There have also been delays in monetising existing discoveries and scarcity 

of new finds. Even in natural gas, production, which has increased in the last decade, is expected to remain flat till 2030, 

forcing an increase in imports, say experts. 

Policy Initiatives 

The government is taking steps to address the gaps. In 2025, it amended the Oilfields Act, 1948, to address the long-

standing concerns of exploration companies and foster a more investor-friendly environment. The new Petroleum and 

Natural Gas Rules, 2025, under the Act allow one unified petroleum lease for all upstream activities, replacing the 

previous scattered permits. The rules also set clear procedures for settling disputes, managing data, and sharing 

production and processing facilities. 

Will these end the long funding winter for India's E&P sector? DK Sarraf, former CMD, ONGC, says the production sharing 

regime earlier provided some capital security to companies as they were able to recover the exploration cost once 

successful. This is missing now. The HELP did not interfere with operations of oil and gas companies but demanded that 

the revenue be shared. The overseas companies feel this is not the best option, says Sarraf, brushing off the disputes 

under NELP. No foreign player has ventured into a greenfield oil and gas project since HELP was unveiled in 2017. 

Another deterrent for global energy companies has been sudden policy changes. Cairn Energy's retrospective tax dispute 

with the government is often cited as a turning point for investor confidence in India's policy regime. 

In 2012, India amended its tax laws retrospectively (going back to 1962) to target transactions involving indirect transfer 

of Indian assets. The government claimed that London-listed Cairn Energy owed Rs 10,247 crore in taxes related to its 

2006 corporate restructuring under which Cairn UK transferred shares of Cairn India Holdings to its Indian counterpart, 

Cairn India. The company initiated international arbitration in 2015. In 2020, a permanent court of arbitration at the Hague 

ruled in favour of Cairn, asking India to pay $1.2 billion plus interest and costs as damages. The government initially 

refused to honour the award, but in August 2021, brought a law to scrap all retrospective tax demands and refund the 

money collected but without interest or penalty. This was initiated after Cairn started a legal process for seizure of the 

Indian government's overseas assets, ranging from flats used by its diplomatic staff in Paris to Air India planes in the US. 

Finally, the government refunded Rs 7,900 crore to the company after it withdrew all cases. Kirit Parikh, an energy expert 

and former Member of the Planning Commission, says policies have not been conducive to attracting foreign explorers, 

who are not fully trusting us because of a couple of incidents of retrospective policy changes. 
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It takes years to build trust and minutes to lose it. The kind of bureaucratic permissions and other clearances required 

are time-consuming, Parikh tells BT. According to the government, the approval process for E&P has now been simplified 

and involves just 18 approvals, down from 37, of which nine are self-certifications. 

Market research firm Mordor Intelligence says forest clearances can extend beyond 900 days for upstream locations that 

intersect wildlife corridors. It says parallel land acquisition legislation mandates extensive community consultation, leading 

to compensation packages that can add 812% to project budgets. The long timelines deter foreign independents from 

frontier plays and skew capital towards brownfield re-development due to already existing statutory paperwork, Mordor 

Intelligence says. 

There have been calls for deregulating the oil and gas sector and instituting a market-based pricing mechanism. The 

government, though, introduced some pricing reforms in the gas sector in 2023, capping the price of domestic 

administered price mechanism gas at 10% of the monthly average Indian crude basket. Vedanta's Agarwal says there is 

a need to liberalise the heavily regulated oil and gas sector and rationalise rules in the crude oil E&P space. He says two 

decades ago, the US was heavily dependent on imports for hydrocarbons. Deregulation transformed this by allowing 

small entrepreneurs to drill backyards and farms through tax incentives, streamlined permissions, and strong private land 

rights that fuelled the shale fracking revolution, propelling America to net energy exporter status by 2019, he says. 

Untapped Potential 

There is also a question mark over the quality of India's reserves and their potential. Parikh says large exploration 

companies feel India's potential is poor compared to West Asia, Iran and Indonesia. 

For instance, reservoir heterogeneity in Rajasthan's Barmer-Hill and Assam's fractured carbonates requires multi-stage 

hydraulic fracturing and high-density vertical logging, which doubles drilling costs compared to vintage wells. The 

Directorate General of Hydrocarbons lists more than 60 prospects as tight oil, requiring advanced techniques to be 

tapped. Last year, the government confirmed a major gas discovery in the Andaman basin, marking a milestone in 

deepwater exploration. For the first time, drilling operations are targeting depths of up to 5,000 metres. According to 

analysts, commercial drilling and production may take 10-15 years and further drilling is needed to confirm the size and 

viability of the find. The Kutch-Saurashtra basin is another focus area with studies indicating that it is a major gas hub. 

Sarraf, also former chairperson of the Petroleum and Natural Gas Regulatory Board, says oil wells managed by PSUs 

are drying up and they are investing further in the field to produce more. New exploration is risky and involves huge 

capital, which remains a deterrent for both private and PSU players. In the Andaman deep-sea exploration, the 

government is investing from the consolidated fund of India. 

Mordor Intelligence says ONGC has dominant acreage but is grappling with natural decline and capital expenditure 

inflation. Its 202427 strategy allocates $6.5 billion for EOR (enhanced oil recovery) pilots, subsea tie-backs, and digital 

twins of 34 offshore platforms. Tie-backs connect new subsea oil and gas wells to existing, distant production platforms 

via pipelines and umbilicals. 

Oil India is pursuing a brownfield to greenfield road map and has earmarked 30% of its capital expenditure for new tight-

oil prospects in Assam and Rajasthan. Vedanta's Cairn Oil & Gas has committed $4 billion till 2030 to increase output 

from existing fields. 

Vivek Jain, Director, India Ratings, says the government will have to share some risk to encourage exploration. You 

require large capital. If things don't work out, your balance sheet should be strong enough to handle the losses, Jain tells 

BT. He draws a comparison with the coal sector. Roughly 70-80% incremental coal mining is done by the private sector 

as the government has allowed pricing freedom, he says, adding that pricing freedom and sharing of risk capital burden 

by the government can boost private sector participation in oil and gas. 

India has also ventured into overseas E&P through arms of PSUs such as ONGC Videsh, but its last major acquisition 

was almost a decade ago. ONGC Videsh operates 32 oil and gas projects in 15 countries, including Russia, Vietnam, 

Brazil, Colombia, Sudan, and Venezuela. It produced 10.278 million tonnes of oil equivalent (MTOE) of oil & gas in FY25, 

which is 25.3% and 15.9%, respectively, of India's domestic production. 

ONGC, GAIL, and other PSUs in the sector are exploring alternative energy sources, including renewables. ONGC 

Green, a subsidiary of ONGC, has set a target of 10 GW renewable capacity by 2030 through solutions in green hydrogen, 

compressed biogas, solar, and wind. 

Technology Dependence 
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India's upstream players rely heavily on foreign companies and oil majors for cutting-edge technology. ONGC and OIL 

have been collaborating with BP, ExxonMobil, Petrobras, Schlumberger, Halliburton, and Baker Hughes to overcome 

deepwater, seismic, and recovery challenges. 

MK Sharma, former Director (Exploration & Development) of Oil India, says near-field exploration in petroleum mining 

lease areas for deeper horizons, as well as surrounding areas in Category-I basins, is the low-hanging fruit waiting to be 

plucked. Deep-water and ultra-deep-water exploration require advanced technologies, necessitating collaboration with 

international agencies, he says. Indian IT firms HCLTech, Infosys, Wipro, TCS, and niche firms such as Questlabs and 

Nexevo are providing digital solutions. According to ONGC's digital road map submitted to the Oil Industry Safety 

Directorate, Infosys and Tata Consultancy Services now bundle data analytics suites, IoT sensor grids, and edge-

computing gateways into off-the-shelf platforms for petroleum, slashing implementation costs by up to 40% compared 

with global service companies. Still, the oil majors are heavily dependent on foreign oilfield service firms for hardware 

integration. 

Another hurdle is availability of rigs. Indian PSUs hire rigs for short-term contracts of up to two years, leading to shortages 

when demand increases. ONGC and Oil India have some rigs that are ageing. Indian explorers are finding it difficult to 

source rigs, especially jack-up, with a jump in exploration activity globally following the Russia-Ukraine war. ONGC has 

issued a $20 billion tender for hiring rigs for five years as part of the government's Samudra Manthan Mission. The tender, 

floated earlier this February, sets an 80-day mobilisation timeline, an indication of the urgency to scale exploration. 

The Ecosystem Approach 

The West Asia conflict has brought to the fore the need to follow an ecosystem approach to ensure energy security. The 

current worries relate to not just delayed crude oil and gas supplies but also availability of strategic reserves, Indian 

tankers and marine insurance. 

B Ashok, ex-Chairman, India Oil Ltd, says if India is looking at 2-2.5X GDP increase in the next 15 years, it will have to 

focus on energy security. We may be short of crude but our refining capacities are ahead of time. When we are facing 

an LPG crisis, the government has been able to push some refiners to produce more LPG. We should continue to focus 

on increasing our refining capacity. That will give us flexibility because crude is a far deeper market. Downstream 

industries are dependent on a lot on petrochemical products, he says. 

Ashok says India also needs to expand strategic oil and gas reserves. India's strategic oil reserve can last 74 days against 

90 days recommended by the IEA. We will have to find the money for these projects. It is not only the crude that is 

important but also critical products like LPG. Japan and South Korea have huge strategic storage of LPG. Caverns for 

LPG storage in Visakhapatnam and Mangaluru are small compared to demand, he says. 

The conflict has also brought focus on Indian flagged tankers and marine insurance as war risk premiums are up 300%; 

many insurers are even cancelling policies for vessels passing through Iranian waters. India is exploring a dedicated Rs 

1,000 crore fund to back insurers offering war-risk cover for ships. 

Experts say there is a lot to learn from China, which has built a multi-layered energy architecture. To become self-

dependent in oil and gas, India must accelerate investments in supply diversification, oil and gas reserves, shipbuilding 

and tanker capacity, marine insurance and logistics infrastructure, and accelerate energy transition, says Sukla Mistry, 

ex-Director (Refineries), Indian Oil Corporation. 

The Gulf conflict has given enough reasons to advance the country's energy security through a balanced approach of 

increasing domestic oil and gas production while continuing to transition towards cleaner energy sources. 
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The U.S.-Iran peace talks stalled diplomacy to a harder military signal on Sunday. Talks in Islamabad collapsed after 

nearly 21 hours, with U.S. vice 

president JD Vance saying Washington had presented its final and best offer but was leaving without a deal. Iran pushed 

back, calling the US position excessive and indicating no immediate plans to resume talks. 

While Pakistan prime minster Shehbaz Sharif claims it will continue to mediate, but for now, the diplomatic track is 

effectively on hold. While Trump raises stakes with blockade threat the sharper shift comes after the talks failed. 

In a Truth Social post, US President Donald Trump says that the US Navy will begin blockading any and all ships trying 

to enter or leave the Strait of Hormuz. He added, "any Iranian who fires at us, or at peaceful vessels, will be blown to hell. 

These statements matter because they move the situation from failed negotiations to a potential enforcement scenario 

around one of the world's most critical oil routes. 

Why Hormuz is the real story? 

The Strait of Hormuz handles a major share of global oil flows. Any disruption here feeds directly into prices, shipping 

costs and insurance. 

Saudi Arabia's east-west pipeline, which bypasses Hormuz, is reportedly running at full capacity of about 7 million barrels 

a day, offering an alternative route. But that does not replace the strategic importance of the strait. 

Some tanker movement is being continued, implicating flows have not completely stopped, but the risk premium is back. 

For India, this is not just about whether oil spikes. 

Crisil has already flagged that a prolonged disruption could: 

Bring F27 growth down to 6.8% from 7.1% 

Push the current account deficit to 2% of GDP 

Raise inflation to 4.7% 

India's exposure to West Asia is broader with 4050% of oil imports, 13% of exports and 38% of remittances. This 

implicated that any escalation feeds through multiple channels such as oil, trade, freight and remittances. 

Tanker movement indicates disruption 

Visuals emerging over the last few hours show oil tankers slowing, rerouting or holding position near the Strait of Hormuz, 

pointing to immediate disruption in shipping flows after the collapse of US-Iran talks. 

The movement suggests operators are reacting in real time to rising military risk and uncertainty over safe passage, 

reinforcing concerns that the situation is shifting from diplomatic deadlock to on-ground disruption of a key global oil route. 

Buffers exist, but don't remove price risk 

India has built some cushion. The country has about 60 days of oil supply has been secured through diversification and 

stockpiling. Saudi pipeline flows also reduce the risk of a complete physical disruption. 

But these do not protect against higher global crude prices as rising freight and war-risk insurance. 

Till a few days ago, markets were pricing in de-escalation but that view has now reversed. 

https://www.fortuneindia.com/world/talks-stall-trump-hardens-hormuz-line-what-changed-in-the-last-24-hours/132332
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With talks failing and the US indicating a blockade, the story shifts back to how long the uncertainty lasts, how much 

crude moves and how quickly costs rise. Brent Crude ended at $94.45 per barrel on Friday. WTI Crude ended above 

Brent at $96.57, and according to analysts US oil prices are now expected to surge above $115/barrel this month as US-

Iran talks fail and President Trump announces a "blockade" on the Strait of Hormuz. 

The next few hours will say how markets are responding to the latest geopolitical developments. For India, the focus is 

back where it usually lands in such situations; crude, costs and how long the disruption lasts. 

Frequently Asked Questions 

What was the outcome of the US-Iran peace talks? 

US-Iran peace talks in Islamabad collapsed after 21 hours on Sunday. The US presented its "final and best offer," which 

Iran rejected as "excessive." 

What new action did President Trump announce regarding the Strait of Hormuz? 

President Trump announced the US Navy will begin blockading any ships entering or leaving the Strait of Hormuz, 

threatening force against Iranian aggression. 

Why is the Strait of Hormuz critical for global oil flows? 

The Strait of Hormuz handles a major share of global oil flows. Any disruption directly impacts international oil prices, 

shipping costs, and insurance. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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India must be cautious about West Asia energy reliance: ONGC 

https://www.msn.com/en-in/money/topstories/india-must-be-cautious-about-west-asia-energy-reliance-ongc/ar-AA20CB2o 

  
As the world scrambles to recover from the biggest energy shock in decades triggered by the West Asia conflict, India 

should be cautious about relying on traditional supply assumptions, particularly its proximity to the West Asia for sourcing 

oil and gas, ONGC chairman and CEO Arun Kumar Singh said on Friday. India, which relied on the West Asia to meet 

nearly half of its crude oil imports, 30% of its gas and 85-90% of LPG, must invest in building strategic storages as an 

insurance against price and supply disruptions, he said. "Thinking that the West Asia is nearest to us and therefore all 

their resources (can be accessed easily), we should take it with a pinch of salt," Singh said at the Energy Security 

conclave organised by oil regulator PNGRB. Singh warned that a shifting global order and rising geopolitical tensions are 

undermining long-held assumptions about energy security. Calling for a strategic reset, he urged India to aggressively 

pursue domestic exploration and build resilience.  

  

https://www.msn.com/en-in/money/topstories/india-must-be-cautious-about-west-asia-energy-reliance-ongc/ar-AA20CB2o


 

Page 54 of 64. 

Headline Crude oil leak triggers scare in Vastral 

Publication The Times of India Edition Online Coverage 

Published Date 13 Apr 2026 

 

Crude oil leak triggers scare in Vastral 

https://timesofindia.indiatimes.com/city/ahmedabad/crude-oil-leak-triggers-scare-in-vastral/articleshow/130218521.cms 

  
Ahmedabad: Panic gripped parts of Vastral on Sunday after a crude oil pipeline leak was reported near Hareshwar 

Arcade, behind an RAF camp. 

Officials from Ahmedabad Fire and Emergency Services (AFES) said the leak occurred in an ONGC pipeline, leading to 

crude oil gushing out on open land and roads nearby. AFES officials said teams rushed to the spot along with ONGC's 

technical staff, and immediate steps were taken to prevent any hazard given the highly inflammable nature of crude oil. 

Police cordoned off the area and diverted traffic, temporarily closing the road towards Hareshwar Arcade. Fire officials 

confirmed that no injuries were reported. TNN Get real-time updates and result insights on AP Inter 1st, 2nd Year Result 

2026 

  

https://timesofindia.indiatimes.com/city/ahmedabad/crude-oil-leak-triggers-scare-in-vastral/articleshow/130218521.cms
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From Oil To Renewables: ONGC's Boldest Transformation Yet 

https://www.wownews24x7.com/from-oil-to-renewables-ongcs-boldest-transformation-yet 

  
Oil and Natural Gas Corporation (ONGC), India's debt-free energy giant, is making headlines with a bold Rs 2 lakh crore 

green energy pivot while rewarding investors with a 4.2% dividend yield. This strategic move positions ONGC as a 

sustainability leader, offering strong shareholder returns and long-term growth potential. Not Reliance or Adani, but 

ONGC is reshaping India's energy landscape with robust cash flows, zero debt, and a massive green investment 

plansignaling confidence in balancing shareholder rewards with ambitious sustainability goals. 

From Oil To Renewables: ONGC's Boldest Transformation Yet 

Oil and Natural Gas Corporation (ONGC), India's debt-free energy titan, is reshaping the nation's energy future with a Rs 

2 lakh crore green pivot while rewarding investors with a 4.2% dividend yield. Combining strong cash flows, zero debt, 

and ambitious renewable investments, ONGC balances shareholder value with sustainability, positioning itself as a leader 

in India's energy transition. 

Dividend Strength And Investor Appeal 

ONGC's 4.2% dividend yield is among the most attractive in India's energy sector. With strong cash reserves and a debt-

free balance sheet, the company ensures consistent payouts even as capital expenditure rises. This stability appeals to 

investors seeking reliable returns amid market volatility. 

Rs 2 Lakh Crore Green Pivot 

ONGC has committed Rs 2 lakh crore to renewable energy projects, marking one of the largest corporate green 

transitions in India. The plan includes solar, wind, and hydrogen initiatives aimed at reducing carbon emissions and 

aligning with India's net-zero targets. This positions ONGC as a key player in the global sustainability race. 

Strategic Outlook 

While oil and gas revenues continue to fuel shareholder payouts, ONGC's aggressive renewable investments raise 

questions about dividend sustainability in the long run. However, its debt-free status and strong balance sheet suggest 

resilience in managing both growth and investor expectations. 

  

https://www.wownews24x7.com/from-oil-to-renewables-ongcs-boldest-transformation-yet
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Oil Prices Crash 15% on US-Iran Ceasefire: Market Impact 2026 

https://www.multibagg.ai/market-pulse/articles/us-iran-ceasefire-oil-market-impact-cmnvo3upw5z86oe0jkc9s7kmu 

  
A Dramatic Reversal in Global Markets  Global markets experienced a dramatic reversal as the United States and Iran 

agreed to a temporary 

two-week ceasefire, pulling back from what appeared to be the edge of a wider regional war. The announcement triggered 

a massive sell-off in crude oil, with prices falling as much as 15% in a single session. In contrast, equity markets, including 

India's Nifty, surged on the news, while safe-haven assets like gold also saw a surprising rally. The sudden de-escalation 

provides critical, albeit temporary, relief for the global economy, particularly for major oil importers like India that were 

grappling with soaring energy costs. 

The Path to Conflict 

The crisis began on February 28, 2026, when the U.S. and Israel launched coordinated strikes against Iran, codenamed 

Operation Epic Fury. The operation targeted key Iranian military and nuclear infrastructure and resulted in the death of 

Supreme Leader Ali Khamenei. This action came just a day after Omani officials suggested a nuclear deal was close. 

Iran's response was swift, launching missile and drone attacks on U.S. and Israeli targets across the Middle East. The 

most significant move for global markets was Iran's closure of the Strait of Hormuz, the world's most critical oil chokepoint, 

through which approximately 20% of the global oil supply passes. This act created one of the largest oil supply shocks in 

history, sending Brent crude from around $10 per barrel to over $110 by early April. 

Market Turmoil and the Ceasefire 

The five weeks of conflict created extreme volatility. Markets fluctuated wildly with every diplomatic rumor and military 

escalation. Tensions peaked when U.S. President Donald Trump issued an ultimatum for Iran to reopen the Strait, posting 

on social media that "a whole civilization will die tonight." This rhetoric sent markets into a risk-off mode, with the S&P 

500 falling and investors piling into safe-haven assets like gold, bonds, and the U.S. dollar. Just ninety minutes before 

the deadline, a ceasefire was announced. The two-week truce involves Iran allowing limited safe passage through the 

Strait of Hormuz in exchange for a pause in hostilities and a return to negotiations. 

Immediate Market Reaction 

The ceasefire announcement sent shockwaves through financial markets, reversing the prevailing trends almost instantly. 

Crude Oil: Prices collapsed. Brent crude futures fell over 13% to trade below $15 a barrel, while West Texas Intermediate 

(WTI) crude dropped nearly 15% to around $16 a barrel. This marked one of the sharpest single-day declines on record. 

Equities: Stock markets rallied globally. India's Nifty 50 surged 3.64% as fears of a prolonged economic crisis eased. 

Precious Metals: In a counterintuitive move, both gold and silver rallied. Spot gold jumped 2.5% and silver rose 4.6%. 

Analysts attribute this to a shift from a 'fear trade' to a 'liquidity and inflation trade,' where lower oil prices reduce the 

embedded inflation premium, making precious metals attractive for different reasons. 

Bonds and Currencies: U.S. Treasury yields declined as the immediate need for safe-haven assets unwound partially. 

The Indian rupee, which had hit a record low above 92 per dollar during the conflict, found support from the falling oil 

prices. 

Major Relief for the Indian Economy 

For India, which imports nearly 85% of its crude oil, the price crash is a significant economic relief. Persistently high oil 

prices threatened to widen the current account deficit (CAD), weaken the rupee, and fuel domestic inflation. A sustained 

period of lower oil prices improves India's macroeconomic stability, gives the Reserve Bank of India (RBI) more flexibility 

on monetary policy, and reduces the fiscal burden on the government. The drop in crude prices directly lowers the 

country's import bill, which could narrow the CAD by an estimated $10-25 billion if prices remain subdued. 

https://www.multibagg.ai/market-pulse/articles/us-iran-ceasefire-oil-market-impact-cmnvo3upw5z86oe0jkc9s7kmu
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Sector-Specific Impact 

The sharp fall in oil prices creates clear winners and losers across different sectors. 

Winners: 

Aviation: Airlines are the biggest beneficiaries, as jet fuel accounts for 25-40% of their operating costs. Lower fuel prices 

provide a direct boost to their profitability. 

Logistics and Transportation: Companies in this sector will see reduced fuel expenses, improving their margins. 

Paints, Tires, and Chemicals: These industries use crude oil derivatives as key raw materials, and lower input costs will 

aid their performance. 

Losers: 

Oil Producers: Upstream energy producers like ONGC and Oil India, along with OPEC nations, face reduced revenues 

from the price collapse. 

Analysis: A Fragile Truce 

Despite the market euphoria, analysts caution that the situation remains fragile. The ceasefire is only for two weeks, and 

the market is pricing in a temporary pause rather than a complete resolution. U.S. crude prices are still up approximately 

47% since the conflict began. Iran's negotiating position includes demanding the full removal of sanctions, the release of 

frozen assets, and compensation for war damagesterms the U.S. has only accepted as a "workable basis for negotiation." 

If oil prices stabilize in the $10$100 range, it would still pose a risk to India's economy, potentially adding 50-75 basis 

points to inflation and reducing GDP growth by 20-30 basis points. 

Conclusion 

The US-Iran ceasefire has provided a much-needed respite for global markets and the Indian economy. The immediate 

impact has been overwhelmingly positive, easing inflationary pressures and boosting investor sentiment. However, the 

recovery rests on a precarious foundation. The outcome of the upcoming negotiations over the next two weeks will be 

critical in determining whether this relief is sustainable or merely a temporary pause in a larger geopolitical conflict. 
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Jaishankar meets UAE leadership, discusses Indian community and regional tensions 

https://centralchronicle.in/jaishankar-meets-uae-leadership-discusses-indian-community-and-regional-tensions/ 

  
External Affairs Minister Dr S Jaishankar began a two-day visit to the United Arab Emirates, holding high-level talks in 

Abu Dhabi amid ongoing tensions in West Asia and concerns over the welfare of Indian nationals in the region. 

During the visit, Dr Jaishankar met UAE Deputy Prime Minister and Foreign Minister Sheikh Abdullah bin Zayed Al 

Nahyan on Saturday, where discussions focused on the evolving regional situation and its implications. The External 

affairs minister conveyed appreciation for the UAE government's support in ensuring the safety and well-being of the 

Indian community, while both sides reviewed cooperation and ways to deepen the Comprehensive Strategic Partnership 

between the two countries. 

Earlier, in a post on X, Dr Jaishankar said he had started his visit to the UAE by interacting with members of the Indian 

community soon after arrival. He further stated, Spoke about GOI's efforts towards their well  being and security amidst 

the West Asia conflict. He also highlighted the role of the diaspora, expressing appreciation for their contributions to the 

local society during these difficult times, as well as the support of the Government of the UAE in ensuring welfare of the 

Indian community. 

India's Ministry of External Affairs said the April 11-12 visit aims to review close cooperation and further strengthen 

bilateral ties. The ministry also noted that Dr Jaishankar's visit, along with that of Petroleum and Natural Gas Minister 

Hardeep Singh Puri to Gulf nations, is part of efforts to reinforce India's energy security amid evolving regional dynamics 

in West Asia. 

  

https://centralchronicle.in/jaishankar-meets-uae-leadership-discusses-indian-community-and-regional-tensions/
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Puri hails HPCL's Rajasthan refinery capabilities 

https://ibcworldnews.com/2026/04/12/puri-hails-hpcls-rajasthan-refinery-capabilities/ 

  
Intro: Pointing out its advanced refining and processing capabilities, he said such projects are crucial to ensure energy 

security and reduce dependence on imports 

New Delhi 

Petroleum and Natural Gas Minister Hardeep Singh Puri has praised the refining and processing capabilities of Hindustan 

Petroleum Corporation Limited's Rajasthan Refinery, highlighting it as a key asset in strengthening India's energy 

infrastructure. 

The minister noted that the refinery represents a major step forward in enhancing domestic refining capacity and 

supporting the country's growing fuel demand. He emphasised that such projects are crucial for improving energy security 

and reducing dependence on imports. 

The Rajasthan Refinery, being developed as one of the largest integrated refining and petrochemical complexes in the 

country, is expected to play a significant role in boosting industrial growth in the region. It is designed to produce a wide 

range of petroleum products and petrochemicals to meet both domestic and industrial requirements. 

Officials said the project aligns with India's broader strategy to expand refining capacity while integrating advanced 

processing technologies. This is expected to improve efficiency, output quality, and environmental performance. 

The refinery is also expected to generate significant employment opportunities during both construction and operational 

phases, contributing to local economic development. Ancillary industries and supply chains are likely to benefit as well. 

Minister Puri reiterated the government's commitment to supporting large-scale energy infrastructure projects that 

enhance self-reliance in the petroleum sector. He added that modern refineries like the Rajasthan facility will help India 

meet future energy demands while maintaining global competitiveness. 

  

https://ibcworldnews.com/2026/04/12/puri-hails-hpcls-rajasthan-refinery-capabilities/
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India buying energy from Russia, US; Qatar vows continued fuel supply - govt 

https://www.informistmedia.com/MoneyWire/48271/Energy-Crisis-India-buying-energy-from-Russia-US-Qatar-vows-

continued-fuel-supply-govt 

  
NEW DELHI  India is continuing to purchase energy from various strategic sources, including Russia, the US, and 

Australia, among others, to meet its huge energy demand, Sujata Sharma, joint secretary in the petroleum and natural 

gas ministry, said Friday. "Last year, India consumed more than 240-250 million tonnes of petroleum products...that is 

the type of requirement we are having, and our priority is to source the energy so that we can meet our domestic demand," 

Sharma said while briefing the media on the West Asia war. 

India is currently facing the worst energy crisis in decades with a severe shortage of liquefied petroleum gas, a fuel 

primarily used for cooking, due to the war in West Asia. India imports about 60% of its overall cooking gas requirement. 

Of this, around 90% is routed through the Strait of Hormuz, the narrow waterway shut by Tehran after Israel and the US 

launched joint military strikes on Iran on Feb. 28. 

India's crude oil purchase is also being driven by the technical and commercial feasibility of the quality of the crude and 

the commercial viability for refiners to purchase it, Sharma added. 

Asked whether New Delhi will continue purchasing oil from Moscow after the US' 30-day waiver allowing Indian refiners 

to buy Russian oil ended this week, Sharma said India's oil imports have been governed by commercial decisions, 

keeping in mind the massive demand. The US in the first week of March had allowed India to buy oil from Russia--

applicable to only cargoes stranded at sea--to help alleviate supply constraints from the closure of the Strait of Hormuz. 

According to Randhir Jaiswal, spokesperson of the Ministry of External Affairs, Oil Minister Hardeep Singh Puri and 

External Affairs Minister S. Jaishankar are meeting their counterparts in the Gulf region to ensure continuous supply of 

energy to India and strengthen energy security. Singh is currently in Qatar, an important supplier of energy to India. Doha 

has "reaffirmed its commitment to remain a reliable energy supplier to India," Jaiswal said about Singh's meeting with 

Qatar's Energy Minister Saad Sherida Al-Kaabi in Doha. 

Jaishankar is also scheduled to meet his counterpart in the United Arab Emirates on Saturday and Sunday to bolster 

New Delhi's energy supplies, Jaiswal said. He added that India is firming up an agreement to supply energy to 

neighbouring countries, Mauritius and Sri Lanka, to alleviate some of their pressures. 

While the impact of disruption in energy supplies has been felt globally, India's primary concern is related to the availability 

of LPG. Sharma said domestic production of LPG is up, and is close to 60% of India's current needs. "Crude inventory is 

sufficient, refineries working in optimum capacity," she said. So far, no dry-outs have been reported in any petrol or diesel 

outlets, she added. 

POWER FOR ENERGY 

India has had to rely on alternate sources of energy to mitigate the adverse impact of fuel shortage, including depending 

on induction or electricity-based cooking to save LPG. Director General of the Bureau of Energy Efficiency K. C. 

Panigrahy said the government is expecting 13-27 gigawatts of additional demand for energy due to a shift to induction 

cooking amid the ongoing LPG crisis. 

With thermal power emerging important amid the LPG crunch, the government has also deferred the maintenance work 

at coal-based power plants for three months to meet India's current demands. Normally, coal-based power plants go into 

planned maintenance during this period. Considering the requirements, and the loss of certain gas-based capacity, the 

maintenance was deferred and this ensured availability of 10,000 megawatts of power, Piyush Singh, additional secretary 

in the power ministry, who was also present at the briefing, said. 

Coal availability across the supply chain remains robust, Singh said, adding that stocks at thermal power plants stands 

at around 55 million tonnes  sufficient to meet consumption needs for the next 19 days, based on recent usage levels. 

https://www.informistmedia.com/MoneyWire/48271/Energy-Crisis-India-buying-energy-from-Russia-US-Qatar-vows-continued-fuel-supply-govt
https://www.informistmedia.com/MoneyWire/48271/Energy-Crisis-India-buying-energy-from-Russia-US-Qatar-vows-continued-fuel-supply-govt


 

Page 61 of 64. 

The government is also targetting capacity expansion of around 22,000 MW over the next three months. "Out of this, 

thermal capacity expansion of 3,500 megawatt, solar of 10,000 megawatt, wind around 2,500 megawatt, battery-energy 

system 1,900 megawatt, hybrid  solar plus wind  around 3,460 megawatt, hydro is around 750 megawatt, and pump 

storage capacity of 250 megawatt," Singh said. "With this, our power availability will also go up." 

Singh also said India is on track to meet its capacity expansion plan of adding 97,000 MW by 2031-32 (Apr-Mar). "Almost 

40,000 MW is already under construction, and the balance 30,000 MW is under bidding process," he said. End 

Reported by Priyasmita Dutta 

Edited by Tanima Banerjee 

For users of real-time market data terminals, Informist news is available exclusively on the NSE Cogencis WorkStation. 

Cogencis news is now Informist news. This follows the acquisition of Cogencis Information Services Ltd. by NSE Data & 

Analytics Ltd., a 100% subsidiary of the National Stock Exchange of India Ltd. As a part of the transaction, the news 

department of Cogencis has been sold to Informist Media Pvt. Ltd. 
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https://www.newsonair.gov.in/eam-jaishankar-meets-uae-deputy-pm-fm-discusses-evolving-regional-situation/ 

  
External Affairs Minister Dr S Jaishankar began a two-day visit to the United Arab Emirates, holding high-level talks in 

Abu Dhabi amid ongoing 

tensions in West Asia and concerns over the welfare of Indian nationals in the region. During the visit, Dr Jaishankar met 

UAE Deputy Prime Minister and Foreign Minister Sheikh Abdullah bin Zayed Al Nahyan on Saturday, where discussions 

focused on the evolving regional situation and its implications. 

The External Affairs Minister conveyed appreciation for the UAE government's support in ensuring the safety and well-

being of the Indian community, while both sides reviewed cooperation and ways to deepen the Comprehensive Strategic 

Partnership between the two countries. Earlier, in a post on X, Dr Jaishankar said he began his visit to the UAE by 

interacting with members of the Indian community soon after his arrival. Dr Jaishankar said, he spoke about the 

Government of India's efforts towards their well-being and security amid the West Asia conflict. 

He also highlighted the role of the Indian diaspora, appreciating their contributions to local society during these difficult 

times, as well as the support of the UAE government in ensuring the welfare of the Indian community. The Ministry of 

External Affairs said that the visit on the 11th and 12th of April aims to review close cooperation and further strengthen 

bilateral ties. The ministry also noted that Dr Jaishankar's visit, along with that of Union Petroleum and Natural Gas 

Minister Hardeep Singh Puri to Gulf nations, is part of efforts to reinforce India's energy security amid evolving regional 

dynamics in West Asia. 
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https://ritamdigital.com/articles/nation/we-want-to-make-india-a-global-hub-for-the-production-and-export-of-green-

hydrogen-says-pm-modi 

  
On Wednesday, Prime Minister Narendra Modi addressed the 2nd International Conference on Green Hydrogen and 

asked the global scientific community to suggest ways to shape policies for the green hydrogen sector. 

PM Modi said, I urge the global scientific community to come together to explore various aspects. Scientists and 

innovators can suggest changes in public policy to help the green hydrogen sector. We want to make India a global hub 

for the production, utilization and export of Green Hydrogen'. 

He further said, The world is going through a crucial transformation and there is a need to act towards the energy transition 

and sustainability. PM Modi said that India was the first among the G-20 Nations to fulfil the Paris commitments on green 

energy'. 

These commitments were fulfilled nine years ahead of the target of 2030. India installed nonfinancial fossil fuel capacity 

increased by nearly 300 % in the last ten years. Our solar energy capacity increased by over three thousand per cent in 

the same period. But we are not resting on these acts. We remain focused on strengthening existing solutions'. 

While talking about the benefit of green hydrogen, PM Modi said it could help in decarbonizing industries that are difficult 

to electrify, refineries, steel, heavy-duty transportation and many such sectors will benefit'. 

PM Modi said, India has already launched the National Green Hydrogen Mission which is giving an impetus to innovation, 

infrastructure, and investments. We are investing in cutting-edge, research and development. Part between industry and 

academia are being formed'. 

Union Minister of Petroleum and Natural Gas, Hardeep Singh Puri said that India has a natural advantage in producing 

Green Hydrogen due to the low cost and abundance of solar energy and investments in our power grid. Union Minister 

for New and Renewable Energy Pralhad Joshi also addressed the summit and said that green hydrogen is a way forward 

to sustainability. 

  

https://ritamdigital.com/articles/nation/we-want-to-make-india-a-global-hub-for-the-production-and-export-of-green-hydrogen-says-pm-modi
https://ritamdigital.com/articles/nation/we-want-to-make-india-a-global-hub-for-the-production-and-export-of-green-hydrogen-says-pm-modi


 

Page 64 of 64. 

Headline LPG domestic production in India increased from 40% to almost 60% in a month. 

Publication Tezzbuzz Edition Online Coverage 

Published Date 12 Apr 2026 

 

LPG domestic production in India increased from 40% to almost 60% in a month. 

https://tezzbuzz.com/137018-2/ 

  
Amidst the ongoing conflict in West Asia, a relief news has emerged for India. According to the Ministry of Petroleum and 

Natural Gas, domestic production of LPG (cooking gas) in the country has increased rapidly to about 60% of the total 

requirement, which was about 40% on March 18. 

We have ample stocks of crude oil; our refineries are operating at full capacity. Domestic LPG production has increased 

and currently meets about 60% of our requirement, Petroleum Ministry Joint Secretary Sujata Sharma said on Friday 

(April 10). He said that there are sufficient reserves of crude oil in the country and the refineries are working at full 

capacity. 

According to government data, India's annual LPG consumption in 2025-26 stood at 33.21 million tonnes. However, 

consumption declined sharply in March due to supply disruptions following the Middle East conflict that began on February 

28. Consumption declined to 2.379 million tonnes in March compared to 3.012 million tonnes in January and 2.822 million 

tonnes in February, a decline of 26.6% over January. 

Before the conflict, India met about 60% of its LPG needs through imports, in which Qatar played a major role. But imports 

were hit after the blockage in the Strait of Hormuz and the attack on Qatar's Ras Laffan gas plant. 

To deal with the situation, the government cut LPG supply to commercial consumers, while ensuring 100% supply to 33.2 

crore domestic consumers. Also, Indian refineries were instructed to increase LPG production by reducing petrochemical 

production. 

Meanwhile, import prospects also seem to be improving. The situation in West Asia is expected to improve with a two-

week ceasefire and confidence in Qatar's continued supplies. Petroleum Minister Hardeep Singh Puri met Qatar's Energy 

Minister Saad Sherida Al-Kaabi during his visit to Doha, where Qatar reiterated its commitment to remain a reliable energy 

supplier to India. 

Both sides welcomed the two-week ceasefire reached on April 8 and expressed hope that global energy supplies would 

soon return to normal. Experts believe that this increase in domestic production is an important step towards 

strengthening India's energy security. 

Amid Iran war, Foreign Minister S. Jaishankar on UAE tour today 

Iran helpless in removing sea mines laid 

Karnataka: Kerala teenager missing during trekking found dead after 4 days, questions raised on circumstances 

Former Bangladeshi player calls Bangladesh Cricket Board a circus' 
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