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Crude Oil Pipeline Leak Causes Panic in Ahmedabad 

https://bharathorizon.com/business/industry/crude-oil-pipeline-leak-causes-panic-in-ahmedabad.html 

  
Crude Oil Pipeline Leak Triggers Emergency in Ahmedabad's Vastral  Panic spread through parts of Vastral in 

Ahmedabad on Sunday following the discovery of a significant crude oil pipeline leak. 

The incident occurred near Hareshwar Arcade, located behind an RAF camp, prompting immediate emergency response 

measures. 

Emergency Response and Safety Measures 

Officials from the Ahmedabad Fire and Emergency Services (AFES) confirmed that the leak originated from an ONGC 

pipeline. Crude oil was observed gushing onto open land and adjacent roads, creating a hazardous situation due to its 

highly inflammable nature. 

AFES teams rushed to the scene alongside ONGC technical staff , implementing immediate containment protocols to 

prevent potential explosions or fires. Police authorities swiftly cordoned off the affected area and diverted traffic, 

temporarily closing the road leading towards Hareshwar Arcade as a precautionary measure. 

 

No Casualties Reported 

Fire officials have confirmed that no injuries were reported during the incident. The rapid response by emergency services 

and ONGC personnel helped mitigate risks to public safety. Authorities continue to monitor the situation while cleanup 

operations proceed. 

The incident highlights the importance of pipeline maintenance and emergency preparedness in urban areas where 

industrial infrastructure intersects with residential zones. 
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Crude oil prices topped the $100 per barrel mark after the failure of ceasefire talks between the United States and Iran 

in Islamabad over the weekend to reach an agreement 

Shares of Indian upstream oil companies fell up to 3 per cent on Monday, April 13, as crude oil prices topped the $100 

per barrel mark after the failure of ceasefire talks between the United States and Iran in Islamabad over the weekend to 

reach an agreement. 

US President Donald Trump on Sunday said the US Navy would start blockading the Strait of Hormuz, raising geopolitical 

tensions. 

At 11:05 AM, shares of Reliance Industries were down 2.24 per cent at 1,319.90 levels, while shares of state-owned Oil 

and Natural Gas Corporation (ONGC) fell nearly 1 per cent to 284 on the NSE. Gas Authority of India (GAIL) stock also 

slipped 1.2 per cent to 152.23. However, shares of Oil India (OIL), a state-owned exploration & production company in 

the upstream sector, rose nearly 2 per cent to 479.30. 

In comparison, the NSE Nifty50 index was quoting at 23,625.20 levels, down by 425.40 points or 1.77 per cent. The Nifty 

Oil & Gas index fell 270 points or 2.41 per cent to 10,923.20 levels. 

This comes after the crude oil prices surged up to $105 per barrel. Last checked, the global benchmark Brent Crude was 

up by 7.75 per cent to $102.18 per barrel, and US WTI Crude was up 8.5 per cent at $104.74 per barrel. 

Gaurav Sharma, AVP and head of research for equity at Globe Capital, said upstream companies generally benefit from 

rising crude oil prices. That explains why Oil India is slightly up, while ONGC is down. Overall, higher crude prices are 

positive for these companies. 

Additionally, the government has sharply raised export duties on diesel and aviation turbine fuel with immediate effect, 

more than doubling the windfall tax on diesel from 21.5 per litre to 55.5 per litre. The levy on aviation turbine fuel (ATF) 

has been increased from 29.5 per litre to 42 per litre, while export duty on petrol remains unchanged at nil, according to 

a notification by the Finance Ministry on Saturday, April 11. 

According to a report by Nomura, the increased windfall tax on diesel and ATF exports should benefit OMCs. However, 

the brokerage believes that the windfall tax does not apply to Reliance's SEZ (Special Economic Zone) refinery, which is 

dedicated to the export of oil products. 

As such, the impact on Reliance would be partly limited to only the domestic-focused refinery. We expect Reliance to sell 

diesel and ATF produced in the domestic refinery to be transferred to OMCs at prices adjusted for the windfall tax. The 

brokerage said the higher windfall tax on diesel and ATF sales is likely to significantly impact Numaligarh Refinery (NRL), 

as it primarily sells its products to OMCs such as BPCL, along with the recent excise duty cut announced on March 27. 

Oil India Limited, which holds around a 70 per cent stake in NRL, derives nearly 35 per cent of its valuation from the 

refinery, implying that the windfall tax impact will indirectly weigh on Oil India's earnings outlook.  
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West Asia crisis: The Ministry of Power has deferred maintenance of coal-based power plants with a combined capacity 

of 10 GW by three months. 

West Asia crisis: The transition to induction-based cooking amid the ongoing LPG shortage caused by the West Asia 

conflict is expected to increase power demand in India. Krushna Chandra Panigrahy, director general of the Bureau of 

Energy Efficiency, estimated this rise to be between 13 GW and 27 GW at the distribution level. 

Panigrahy noted that variations in usage patterns across regions, influenced by climate, socio-economic factors, and 

cooking habits, make demand projections complex. Considering these factors, the additional demand from induction 

cooking could range from 13 GW in low adoption scenarios to 27 GW in high adoption cases. However, he added that 

the overall impact on power demand remains limited so far. 

The increase in induction cooking is mainly a response to LPG shortages, worsened by supply disruptions due to the 

West Asia war. India imports about 90 per cent of its LPG through the Strait of Hormuz, a route affected by the conflict. 

DON'T MISS | Can India dodge the energy shock? World Bank sees growth cooling but not cracking 

To meet the increased power demand, the Ministry of Power has deferred maintenance of coal-based power plants with 

a combined capacity of 10 GW by three months. 

India plans to add over 22 GW of power capacity between April and June. This includes 3.5 GW of thermal capacity, 10 

GW of solar power, 2.5 GW of wind energy, 1.9 GW of battery energy storage, and 750 MW of hydropower, along with 

additional pump storage and hybrid projects. 

MUST READ | ONGC doing something big in': Chairman Arun Singh on India's energy reliance, security 

Joint Secretary Piyush Singh said that gas-based power plants have recently been allowed to import their own liquefied 

natural gas (LNG). Efforts continue to focus on capacity expansion and ensuring coal supply. Singh also mentioned that 

India's peak power demand is projected to reach 271 GW this year. 

Sujata Sharma, joint secretary at the petroleum ministry, said India's priority is securing energy to meet domestic demand. 

She explained that crude oil purchases depend on technical and commercial feasibility for refiners. Sharma added that 

India has procured energy from Russia, the US, and Australia. Sharma also confirmed that the government is considering 

expanding its strategic petroleum reserves to strengthen energy security. 
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On the other hand, shares of upstream oil companies such as ONGC and OIL were trading about 1 per cent higher, as 

they benefit from rising crude prices. Shares of fuel retailers Hindustan Petroleum Corporation Ltd (HPCL), Indian Oil 

Corporation (IOCL), and Bharat Petroleum Corporation Ltd (BPCL) fell up to 4 per cent on Monday after oil prices surged 

8 per cent to reclaim the $100/barrel mark, following the US Navy's move to block ships from accessing Iran via the Strait 

of Hormuz . The step, which could curb Iranian oil exports, comes after talks between Washington and Tehran aimed at 

ending the war failed over the weekend in Islamabad. 

HPCL shares were down 4 per cent at 345.20 on the NSE, while BPCL fell over 3 per cent to 284.25 and IOC declined 

3 per cent to 138.60. 

Advt On the other hand, shares of upstream oil companies such as ONGC and OIL were trading about 1 per cent higher, 

as they benefit from rising crude prices. 

Although the ceasefire technically remains in place, markets have already reverted to pre-ceasefire dynamics, as 

reflected in the sharp rebound in oil prices. Notably, prices had tumbled by as much as 15 per cent in a single day just 

after the ceasefire was announced. 

US President Donald Trump said on Sunday that the Navy would begin a blockade of the Strait, escalating tensions after 

marathon negotiations with Iran failed to produce a deal. The breakdown has put a fragile two-week ceasefire at risk. 

Trump also acknowledged that oil and gasoline prices could stay elevated through the November midterm elections. 

Iran's Revolutionary Guards responded by warning that any military vessels approaching the Strait would be treated as 

a violation of the ceasefire and dealt with firmly. 

Last month, international brokerage firm UBS downgraded the three counters following mounting uncertainty over rising 

crude oil prices amid US, Israel-Iran war. The international brokerage revised targprices to 175 for IOCL from 190, 365 

for BPCL from 425, and 340 for HPCL from 540. 

What's next for prices? 

Brokerage firm Macquarie noted that even if tensions ease, oil prices are likely to stay supported in the $85 to $90 range, 

with a gradual move towards $110 as flows through the Strait of Hormuz normalise. It added that if disruptions extend 

through April, Brent could still rise to $150 per barrel. 

Advt Looking ahead, crude prices could move higher from current levels. According to Kayanat Chainwala of Kotak 

Securities, oil may rise to $120 per barrel in the near term and potentially touch $150 if the conflict continues. 

Nuvama Institutional Equities echoes the same view. The continued closure of the Strait of Hormuz, which handles 

around 20 million barrels per day, could push crude prices to the $110-150 per barrel range. Market experts believe crude 

may be entering a structurally higher price phase. Ajit Mishra, Senior Vice President at Religare Broking, said the current 

ceasefire is temporary and a return to pre-war levels of $70 to $75 could take several months. In the near term, he 

expects crude to remain within a range of $80 to $85 on the downside and $95 to $100 on the upside. Analysts also point 

out that as long as tensions persist, the outlook for crude remains volatile with an upward bias. Continued disruptions in 

the Middle East, particularly around the Strait of Hormuz, are likely to keep supply tight, supporting both Brent and WTI 

prices and maintaining inflationary pressures globally. 
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prices-headed/ar-AA20JEBF 

  
Veer Sharma  Shares of fuel retailers Hindustan Petroleum Corporation Ltd (HPCL), Indian Oil Corporation (IOCL), and 

Bharat Petroleum 

Corporation Ltd (BPCL) fell up to 4% on Monday after oil prices surged 8% to reclaim the $100/barrel mark, following the 

US Navy's move to block ships from accessing Iran via the Strait of Hormuz. The step, which could curb Iranian oil 

exports, comes after talks between Washington and Tehran aimed at ending the war failed over the weekend in 

Islamabad. HPCL shares were down 4% at Rs 345.20 on the NSE, while BPCL fell over 3% to Rs 284.25 and IOC 

declined 3% to Rs 138.60. On the other hand, shares of upstream oil companies such as ONGC and OIL were trading 

about 1% higher, as they benefit from rising crude prices. Although the ceasefire technically remains in place, markets 

have already reverted to pre-ceasefire dynamics, as reflected in the sharp rebound in oil prices. Notably, prices had 

tumbled by as much as 15% in a single day just after the ceasefire was announced. U.S. President Donald Trump said 

on Sunday that the Navy would begin a blockade of the Strait, escalating tensions after marathon negotiations with Iran 

failed to produce a deal. The breakdown has put a fragile two-week ceasefire at risk. Trump also acknowledged that oil 

and gasoline prices could stay elevated through the November midterm elections. Iran's Revolutionary Guards responded 

by warning that any military vessels approaching the Strait would be treated as a violation of the ceasefire and dealt with 

firmly. Last month, international brokerage firm UBS downgraded the three counters following mounting uncertainty over 

rising crude oil prices amid US, Israel-Iran war. The international brokerage revised target prices to Rs 175 for IOCL from 

Rs 190, Rs 365 for BPCL from Rs 425, and Rs 340 for HPCL from Rs 540. What's next for prices? Brokerage firm 

Macquarie noted that even if tensions ease, oil prices are likely to stay supported in the $85 to $90 range, with a gradual 

move towards $110 as flows through the Strait of Hormuz normalise. It added that if disruptions extend through April, 

Brent could still rise to $150 per barrel. Looking ahead, crude prices could move higher from current levels. According to 

Kayanat Chainwala of Kotak Securities, oil may rise to $120 per barrel in the near term and potentially touch $150 if the 

conflict continues. Nuvama Institutional Equities echoes the same view. The continued closure of the Strait of Hormuz, 

which handles around 20 million barrels per day, could push crude prices to the $110150 per barrel range. Market experts 

believe crude may be entering a structurally higher price phase. Ajit Mishra, Senior Vice President at Religare Broking, 

said the current ceasefire is temporary and a return to pre-war levels of $70 to $75 could take several months. In the 

near term, he expects crude to remain within a range of $80 to $85 on the downside and $95 to $100 on the upside. 

Analysts also point out that as long as tensions persist, the outlook for crude remains volatile with an upward bias. 

Continued disruptions in the Middle East, particularly around the Strait of Hormuz, are likely to keep supply tight, 

supporting both Brent and WTI prices and maintaining inflationary pressures globally.  
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https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-ltd-sees-high-value-trading-amid-sector-

weakness-3944392 

  
Oil & Natural Gas Corporation Ltd. (ONGC) emerged as one of the most actively traded stocks by value on 13 April 2026, 

with a total traded volume of 79.93 lakh shares and a turnover exceeding 2,286 crore. 

Despite a modest decline of 1.55% in its share price, the large-cap oil sector heavyweight continues to attract significant 

institutional interest and remains close to its 52-week high, signalling sustained investor confidence amid a challenging 

market backdrop. 

ONGC's trading session opened at 287.20 and witnessed an intraday high of 290.30 before retreating to a low of 281.30. 

The last traded price (LTP) stood at 282.00 as of 09:44 IST, representing a 1.54% decline from the previous close of 

286.50. This price movement, while negative, outperformed the broader Oil Exploration and Refining sector, which fell 

by 2.56%, and the Sensex, which declined 1.76% on the day. 

The stock's resilience is further underscored by its proximity to the 52-week high of 293, currently just 3.94% away. This 

suggests that despite short-term profit-taking, ONGC remains in a strong technical position, supported by its trading 

above key moving averages including the 20-day, 50-day, 100-day, and 200-day marks. However, it is notable that the 

share price is below the 5-day moving average, indicating some near-term consolidation. 

Institutional Interest and Liquidity Metrics 

Institutional participation in ONGC remains significant, although recent data points to a decline in delivery volumes. On 

10 April, delivery volume was recorded at 57.55 lakh shares, marking a sharp 50.46% drop compared to the five-day 

average delivery volume. This reduction in investor participation may reflect cautious positioning ahead of upcoming 

sectoral or macroeconomic developments. 

Liquidity remains robust, with the stock's traded value supporting a trade size of approximately 13.72 crore based on 2% 

of the five-day average traded value. This level of liquidity ensures that ONGC remains accessible for both retail and 

institutional investors seeking sizeable exposure without excessive market impact. 

While markets shift, this one's charging ahead! This Micro Cap from Aquaculture shows the strongest momentum signals 

in current conditions. Don't miss out on this ride! 

- Strongest current momentum 

- Market-cycle outperformer 

- Aquaculture sector strength 

Financial and Market Positioning 

ONGC's market capitalisation stands at a commanding 3,54,889.68 crore, firmly placing it in the large-cap category. The 

company's Mojo Score of 75.0 and an upgraded Mojo Grade to Buy' from Hold' as of 19 March 2026 reflect improved 

analyst sentiment and confidence in its medium-term prospects. This upgrade is indicative of positive fundamental and 

technical factors aligning for the stock. 

Investors are also attracted by ONGC's attractive dividend yield of 4.81%, which offers a steady income stream amid 

volatile market conditions. This yield is particularly appealing in the current environment where fixed income returns 

remain subdued, making ONGC a preferred choice for income-focused portfolios. 

Sectoral Context and Comparative Performance 

The Oil Exploration and Refining sector has faced headwinds recently, with a sectoral decline of 2.56% on the day of 

analysis. ONGC's relative outperformance by 0.86% against its sector peers highlights its defensive qualities and 

https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-ltd-sees-high-value-trading-amid-sector-weakness-3944392
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operational resilience. The company's ability to maintain trading volumes and value turnover at elevated levels despite 

sectoral weakness underscores its market leadership and investor trust. 

Technical indicators show that ONGC has experienced a consecutive two-day decline, resulting in a cumulative loss of 

2.32%. While this short-term dip may prompt some profit-taking, the stock's position above long-term moving averages 

suggests that the underlying trend remains intact. Investors should monitor the stock's ability to hold above these support 

levels to gauge the sustainability of its current momentum. 

Thinking about Oil & Natural Gas Corporation Ltd.? Our real-time Verdict report breaks down everything  from financial 

health and peer comparison to technical signals and fair valuation for this large-cap stock! 

- Real-time Verdict available 

- Financial health breakdown 

- Fair valuation calculated 

Outlook and Investor Considerations 

Looking ahead, ONGC's strong market position, sizeable market capitalisation, and improved Mojo Grade suggest that 

the stock is well placed to benefit from any recovery in oil prices or sectoral tailwinds. The company's large-scale 

operations and government backing provide a degree of stability that appeals to long-term investors. 

However, investors should remain mindful of near-term volatility, as evidenced by the recent price dips and reduced 

delivery volumes. Monitoring institutional activity and sectoral developments will be crucial to assessing the stock's 

trajectory. The current dividend yield also offers a cushion against price fluctuations, making ONGC a balanced choice 

for those seeking both growth and income. 

In summary, ONGC's high-value trading activity and sustained investor interest underscore its status as a key bellwether 

in the oil sector. While short-term price corrections are evident, the stock's fundamentals and technical positioning support 

a cautiously optimistic outlook for investors willing to navigate the sector's cyclical nature. 
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Indian markets tumble as oil surge fuels inflation and currency concerns 
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Rising crude prices after US-Iran tensions weigh on equities, with analysts warning of volatility ahead 

Indian financial markets came under pressure on Monday as a sharp rise in global oil prices reignited concerns over 

inflation, currency stability and the countrys external balances. The spike in Brent crude, which climbed above $100 a 

barrel following escalating tensions between the United States and Iran, has unsettled investors. The surge follows the 

collapse of diplomatic talks and the announcement by Donald Trump of a naval blockade aimed at curbing Iranian oil 

flows. Analysts warned that higher crude prices pose a significant risk to India, which relies heavily on imports to meet 

its energy needs. V.K. Vijayakumar, chief investment strategist at Geojit Investments, described the rebound in oil prices 

as a fresh threat to both the economy and financial markets, noting that heightened geopolitical uncertainty could trigger 

further volatility. 

He cautioned that the Indian rupee may face renewed downward pressure, while recent inflows from foreign investors 

could reverse, adding to market weakness. 

Equity benchmarks reflected the nervous sentiment at the opening bell. The BSE Sensex dropped 1,388.61 points, or 

1.79 per cent, to 76,161.64, while the Nifty 50 fell 418.55 points, or 1.74 per cent, to 23,632.05. 

Technical analysts indicated that the Nifty slipping back below the 24,000 level has weakened its near-term outlook. 

Immediate support is now seen in the 23,60023,500 range, with a decisive breach potentially opening the door to further 

declines towards 23,300 or lower. 

Market participants also flagged that early signs from GIFT Nifty had pointed to a weak start, with continued trading below 

key support levels suggesting the possibility of further profit-taking and heightened volatility. 

The surge in crude prices is expected to have a mixed impact across sectors. 

According to brokerage assessments, oil marketing companies such as Bharat Petroleum Corporation Limited, Indian Oil 

Corporation and Hindustan Petroleum Corporation Limited could face margin pressures, while industries including 

aviation, chemicals, paints, tyres and plastics may also be adversely affected by higher input costs. 

Conversely, upstream producers such as Oil and Natural Gas Corporation and Oil India Limited are likely to benefit from 

elevated crude prices. 

Experts noted that the earlier optimism in equities, driven by easing oil prices and improved global sentiment, has now 

reversed. Last weeks rally, which saw benchmark indices gain nearly 6 per cent, is at risk of losing momentum amid 

renewed geopolitical tensions. 

The situation is particularly significant for India given its dependence on the Strait of Hormuz, through which a substantial 

share of global oil supplies passes. Any disruption along this route could widen the current account deficit, weaken the 

rupee and push inflation higher. 

In terms of investment strategy, wealth managers advised caution. While some suggested lump-sum investments in 

hybrid funds at current levels, they recommended a staggered approach, such as systematic investment or transfer plans, 

for equity exposure over the coming months, given the uncertain outlook. 

They also pointed to opportunities in fixed income strategies focused on accrual, as rising yields, driven by inflationary 

pressures and currency weakness, may limit the scope for monetary easing. 

With geopolitical risks intensifying and oil prices remaining volatile, analysts expect markets to remain sensitive to global 

developments in the near term. 
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13 Apr 2026 11:18 IST 
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IOC shares declined 3.7% in early trade to 137.56 on the NSE; Bharat Petroleum fell 5% to 284.25, while Hindustan 

Petroleum dropped 5.4% to 340.80 from 360.60 and Reliance Industries also slipped nearly 3% to 1,311 

Shares of oil marketing companies (OMCs) came under pressure on Monday after the government sharply increased 

windfall taxes on fuel exports, while a surge in global crude oil prices added to investor concerns. Stocks of Indian Oil 

Corporation (IOC), Bharat Petroleum Corporation Ltd (BPCL), Hindustan Petroleum Corporation Ltd (HPCL) and 

Reliance Industries remained in focus amid the dual impact of policy tightening and geopolitical tensions. 

The Finance Ministry on Saturday raised the windfall gain tax on export-bound diesel by over 158 per cent and on aviation 

turbine fuel (ATF) by 42 per cent , with immediate effect. This marks the first revision since the levy was reimposed on 

March 26. As per official notifications, the levy on diesel has been increased to 55.5 per litre from 21.5 per litre earlier. 

Similarly, export-bound jet fuel will now attract a duty of 42 per litre compared to 29.5 per litre previously, while export 

duty on petrol continues to remain nil. 

Reacting to the developments, Indian Oil Corporation shares declined 3.7 per cent in early trade to 137.56 from the 

previous close of 142.96 on the NSE. Bharat Petroleum fell 5 per cent to 284.25, compared to 299.35 earlier, while 

Hindustan Petroleum dropped 5.4 per cent to 340.80 from 360.60. Reliance Industries also slipped nearly 3 per cent to 

1,311 from 1,350.20. 

The weakness in OMC stocks was further exacerbated by rising crude oil prices following stalled negotiations between 

Washington and Tehran. With no agreement reached, the United States is reportedly planning stricter measures, 

including a blockade of maritime traffic linked to Iranian ports. This has pushed Brent crude prices higher over $102 per 

barrel, raising concerns over input cost pressures for downstream oil companies. 

Higher crude prices typically compress marketing margins for OMCs, making the sector particularly sensitive to 

geopolitical developments. The current scenario is seen as negative not only for OMCs but also for airline companies 

and sectors such as chemicals, paints, tyres and plastics that rely heavily on petroleum derivatives. 

Reflecting this trend, airline stocks also witnessed volatility, with IndiGo shares falling over 3 per cent, while SpiceJet 

bucked the trend with a 5 per cent gain at the time of writing. 

Meanwhile, upstream oil companies such as ONGC and Oil India, which usually benefit from higher crude prices, pared 

early gains amid a broader market downturn, indicating cautious investor sentiment across the energy space. 
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Reliance Industries Limited (RIL) shares experienced significant selling pressure, dropping nearly 3% as crude oil prices 

surged to $105 per barrel following geopolitical tensions. 

The market reacted negatively to potential disruptions in the Strait of Hormuz, impacting investor sentiment. Despite the 

immediate drag on its Oil-to-Chemicals (O2C) segment, RIL's diversified business model, with projected strong 

performance in its Retail and Telecom divisions, suggests underlying resilience and a potential hedge against oil price 

volatility. 

Reliance Industries Limited (RIL) shares faced strong selling pressure on Monday, April 13, 2026, dropping as much as 

2.97% to an intraday low of 1,310 on the BSE. This decline wiped about 48,000 crore from its market capitalization in a 

single session. The main trigger was the rise in crude oil prices to $105 per barrel, driven by escalating geopolitical 

tensions between the United States and Iran. Investor sentiment weakened on reports of potential U.S. restrictions on 

access through the Strait of Hormuz, a key route for global energy supplies. At the time of reporting, RIL was trading 

down 2.24% at 1,319.90. The broader Nifty Oil & Gas index also fell 2.41%. 

Diversified Business Provides Support 

Despite the immediate pressure on its Oil-to-Chemicals (O2C) business from rising oil prices, analysts forecast robust 

growth in RIL's non-oil segments for its March quarter results. Consolidated EBITDA is expected to increase 8.5% year-

on-year to 47,600 crore, driven by steady performance in Retail and continued momentum in Telecom. Jio's revenue is 

projected to grow about 2.5% quarter-on-quarter, with Average Revenue Per User (ARPU) approaching 216. The Retail 

segment is anticipated to see EBITDA rise 3.6% year-on-year, with margins expected to improve by around 70 basis 

points. While the O2C segment may post significant revenue growth, its profitability remains subject to crude oil price 

volatility and refining margins. This is further complicated by the reinstatement of windfall taxes on diesel and aviation 

turbine fuel exports. 

Valuation Compared to Peers 

Reliance Industries currently trades at a Price-to-Earnings (P/E) ratio of approximately 21.54. This valuation appears 

moderate when compared to its diverse business lines. For instance, its retail arm, Avenue Supermarts (DMART), 

commands a much higher P/E of around 100x, trading at a 18% discount to its 10-year median, suggesting it might be 

modestly undervalued. In the telecom sector, Bharti Airtel trades at a P/E of roughly 31-37x, near the industry average, 

indicating it is fairly valued. Energy exploration and production peers like ONGC and Indian Oil Corporation trade at 

significantly lower P/E ratios, between 5.2x and 9.5x, suggesting they are at a discount but also more directly exposed 

to crude oil price swings. RIL's consolidated P/E may mask the higher valuations of its consumer-focused businesses, 

potentially indicating these resilient segments are undervalued amidst current oil market concerns. 

Recent Stock Performance and Market Sentiment 

Year-to-date in 2026, RIL's stock has declined roughly 17%, erasing about 3.43 lakh crore in investor wealth from its 

December 31, 2025, valuation of 21.23 lakh crore. The stock has experienced volatility, with its steepest single-day drop 

this year occurring on March 27, following the government's reinstatement of windfall taxes on fuel exports. Although oil 

prices jumped to $105/barrel due to the geopolitical situation on April 13, 2026, RIL's stock fell 2.47%. Significant put 

option activity was noted around the 1,300 strike price, suggesting some market participants are positioning for further 

price drops or hedging their positions. This recent dip occurs against a backdrop of strong retail sector demand, which 

saw 1.95 million square feet of leasing in Q1 2026, and steady telecom sector growth with ongoing 5G expansion. 

Persistent Risks and Concerns 

Reliance Industries' significant exposure to the oil and gas sector remains a key risk, especially with escalating 

geopolitical tensions. The potential for disruptions at the Strait of Hormuz poses a direct threat to global energy supplies 

https://www.whalesbook.com/news/English/energy/Reliance-Shares-Slide-on-Oil-Shock-Diversified-Business-Offers-Support/69dcbc2ee0ea10058dbf4735
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and crude oil prices, impacting RIL's O2C segment margins. The reinstatement of windfall taxes, as seen on March 27, 

highlights the regulatory overhang that can directly affect profitability. Furthermore, RIL and its chairman, Mukesh 

Ambani, have a history of facing allegations, including political corruption, fraud, financial manipulation, and cronyism, 

notably concerning gas pricing in the Krishna Godavari Basin and stock market manipulation. While the company's scale 

and diversified operations have historically helped mitigate these issues, they represent an ongoing undercurrent of risk 

that may contribute to a valuation discount for some investors. The concentration of put option activity around the 1,300 

strike also signals a segment of the market anticipating further price declines. 

Analyst Views Mixed on Long-Term Outlook 

Analysts largely maintain an optimistic outlook on RIL's long-term prospects, with consensus ratings leaning towards 

'Buy' or 'Strong Buy'. Price targets from various analysts range from 1,398.85 to 2,020.00, with an average target of 

around 1,721.24. However, a conflicting assessment from seven analysts suggests a 'Hold' consensus with an average 

price target of $322.80. This difference in opinion reflects varying views on how quickly the company can overcome 

current market challenges and capitalize on its diverse growth engines, particularly the resilient contributions expected 

from its Retail and Jio platforms. 

Quarterly results, bulk deals, concall updates and major announcements delivered in real time. 
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Qatar has reaffirmed its commitment to remain a reliable energy partner for India, despite ongoing geopolitical tensions 

impacting global fuel markets. Qatars Energy Minister, Saad Sherida Al-Kaabi, conveyed this assurance during 

discussions with Hardeep Singh Puri in Doha. 

Focus on Stability and Global Trade Flows During the meeting, both sides welcomed the two-week ceasefire announced 

on April 8, viewing it as a positive step toward stabilizing the region. They also emphasized the need to ensure unimpeded 

freedom of navigation, smooth functioning of global trade routes and stability in energy supply chains. These measures, 

they noted, are essential to prevent further disruptions in global fuel markets. 

Indias Dependence on LNG and LPG Imports The discussions come at a crucial time, as India is actively working to 

secure its energy supplies amid global uncertainties. Currently, Qatar remains Indias largest supplier of LNG. It is also a 

key source of LPG imports. India relies on imports to meet nearly 50% of its natural gas demand and about two-thirds of 

its LPG consumption, with a significant portion sourced from West Asia. 

Expanding Bilateral Energy Cooperation In addition to supply assurances, both ministers reviewed the full spectrum of 

IndiaQatar relations, including energy cooperation, trade and investments and people-to-people ties. They also discussed 

restoring shipment flows, reviewing existing agreements, and exploring opportunities to strengthen long-term energy 

collaboration. 

Strengthening Strategic Partnership Overall, both countries reaffirmed their commitment to deepening the IndiaQatar 

partnership. As reported by knnindia.co.in, as global energy markets remain volatile, this collaboration will play a vital 

role in ensuring stable energy supplies, supporting economic growth, and enhancing long-term energy security for India. 
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External Affairs Minister Dr S Jaishankar began a two-day visit to the United Arab Emirates, holding high-level talks in 

Abu Dhabi amid ongoing tensions in West Asia and concerns over the welfare of Indian nationals in the region. 

During the visit, Dr Jaishankar met UAE Deputy Prime Minister and Foreign Minister Sheikh Abdullah bin Zayed Al 

Nahyan on Saturday, where discussions focused on the evolving regional situation and its implications. 

The External Affairs Minister conveyed appreciation for the UAE government's support in ensuring the safety and well-

being of the Indian community, while both sides reviewed cooperation and ways to deepen the Comprehensive Strategic 

Partnership between the two countries. 

Earlier, in a post on X, Dr Jaishankar said he began his visit to the UAE by interacting with members of the Indian 

community soon after his arrival. Dr Jaishankar said, he spoke about the Government of India's efforts towards their well-

being and security amid the West Asia conflict. 

He also highlighted the role of the Indian diaspora, appreciating their contributions to local society during these difficult 

times, as well as the support of the UAE government in ensuring the welfare of the Indian community. 

The Ministry of External Affairs said that the visit on the 11th and 12th of April aims to review close cooperation and 

further strengthen bilateral ties. 

The ministry also noted that Dr Jaishankar's visit, along with that of Union Petroleum and Natural Gas Minister Hardeep 

Singh Puri to Gulf nations, is part of efforts to reinforce India's energy security amid evolving regional dynamics in West 

Asia. 

Related 
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NEW DELHI  India is continuing to purchase energy from various strategic sources, including Russia, the US, and 

Australia, among others, to meet its huge energy demand, Sujata Sharma, joint secretary in the petroleum and natural 

gas ministry, said Friday. "Last year, India consumed more than 240-250 million tonnes of petroleum products...that is 

the type of requirement we are having, and our priority is to source the energy so that we can meet our domestic demand," 

Sharma said while briefing the media on the West Asia war. 

India is currently facing the worst energy crisis in decades with a severe shortage of liquefied petroleum gas, a fuel 

primarily used for cooking, due to the war in West Asia. India imports about 60% of its overall cooking gas requirement. 

Of this, around 90% is routed through the Strait of Hormuz, the narrow waterway shut by Tehran after Israel and the US 

launched joint military strikes on Iran on Feb. 28. 

India's crude oil purchase is also being driven by the technical and commercial feasibility of the quality of the crude and 

the commercial viability for refiners to purchase it, Sharma added. 

Asked whether New Delhi will continue purchasing oil from Moscow after the US' 30-day waiver allowing Indian refiners 

to buy Russian oil ended this week, Sharma said India's oil imports have been governed by commercial decisions, 

keeping in mind the massive demand. The US in the first week of March had allowed India to buy oil from Russia--

applicable to only cargoes stranded at sea--to help alleviate supply constraints from the closure of the Strait of Hormuz. 

According to Randhir Jaiswal, spokesperson of the Ministry of External Affairs, Oil Minister Hardeep Singh Puri and 

External Affairs Minister S. Jaishankar are meeting their counterparts in the Gulf region to ensure continuous supply of 

energy to India and strengthen energy security. Singh is currently in Qatar, an important supplier of energy to India. Doha 

has "reaffirmed its commitment to remain a reliable energy supplier to India," Jaiswal said about Singh's meeting with 

Qatar's Energy Minister Saad Sherida Al-Kaabi in Doha. 

Jaishankar is also scheduled to meet his counterpart in the United Arab Emirates on Saturday and Sunday to bolster 

New Delhi's energy supplies, Jaiswal said. He added that India is firming up an agreement to supply energy to 

neighbouring countries, Mauritius and Sri Lanka, to alleviate some of their pressures. 

While the impact of disruption in energy supplies has been felt globally, India's primary concern is related to the availability 

of LPG. Sharma said domestic production of LPG is up, and is close to 60% of India's current needs. "Crude inventory is 

sufficient, refineries working in optimum capacity," she said. So far, no dry-outs have been reported in any petrol or diesel 

outlets, she added. 

POWER FOR ENERGY 

India has had to rely on alternate sources of energy to mitigate the adverse impact of fuel shortage, including depending 

on induction or electricity-based cooking to save LPG. Director General of the Bureau of Energy Efficiency K. C. 

Panigrahy said the government is expecting 13-27 gigawatts of additional demand for energy due to a shift to induction 

cooking amid the ongoing LPG crisis. 

With thermal power emerging important amid the LPG crunch, the government has also deferred the maintenance work 

at coal-based power plants for three months to meet India's current demands. Normally, coal-based power plants go into 

planned maintenance during this period. Considering the requirements, and the loss of certain gas-based capacity, the 

maintenance was deferred and this ensured availability of 10,000 megawatts of power, Piyush Singh, additional secretary 

in the power ministry, who was also present at the briefing, said. 

Coal availability across the supply chain remains robust, Singh said, adding that stocks at thermal power plants stands 

at around 55 million tonnes  sufficient to meet consumption needs for the next 19 days, based on recent usage levels. 

https://www.informistmedia.com/MoneyWire/48271/Energy-Crisis-India-buying-energy-from-Russia-US-Qatar-vows-continued-fuel-supply-govt
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The government is also targetting capacity expansion of around 22,000 MW over the next three months. "Out of this, 

thermal capacity expansion of 3,500 megawatt, solar of 10,000 megawatt, wind around 2,500 megawatt, battery-energy 

system 1,900 megawatt, hybrid  solar plus wind  around 3,460 megawatt, hydro is around 750 megawatt, and pump 

storage capacity of 250 megawatt," Singh said. "With this, our power availability will also go up." 

Singh also said India is on track to meet its capacity expansion plan of adding 97,000 MW by 2031-32 (Apr-Mar). "Almost 

40,000 MW is already under construction, and the balance 30,000 MW is under bidding process," he said. End 

Reported by Priyasmita Dutta 

Edited by Tanima Banerjee 

For users of real-time market data terminals, Informist news is available exclusively on the NSE Cogencis WorkStation. 

Cogencis news is now Informist news. This follows the acquisition of Cogencis Information Services Ltd. by NSE Data & 

Analytics Ltd., a 100% subsidiary of the National Stock Exchange of India Ltd. As a part of the transaction, the news 

department of Cogencis has been sold to Informist Media Pvt. Ltd. 

  



 

Page 75 of 77. 

Headline India Eyes Deeper Gulf Partnerships Post Ceasefire 

Publication Textile Insights Edition Online Coverage 

Published Date 13 Apr 2026 

 

India Eyes Deeper Gulf Partnerships Post Ceasefire 

https://textileinsights.in/india-eyes-deeper-gulf-partnerships-post-ceasefire/ 

  
India is intensifying its diplomatic and economic engagement with the Gulf at a time when the region is cautiously 

stabilising after weeks of geopolitical strain, positioning itself as both a dependable energy partner and a broader anchor 

of economic confidence. 

With a fragile ceasefire easing tensions involving Iran, Israel and the United States, New Delhi has moved quickly to 

reinforce strategic ties. External Affairs Minister S. Jaishankar is expected to visit the United Arab Emirates, while 

Petroleum Minister Hardeep Singh Puri is currently in Qatar. The back-to-back engagements underline India's priority of 

securing energy flows while strengthening long-term partnerships across the Gulf. 

The region remains pivotal to India's energy security calculus. Qatar supplies more than 40% of India's LNG requirements, 

while the United Arab Emirates continues to be a major source of crude oil and LPG. Stability in the Strait of Hormuz, 

through which a significant share of global energy supplies transit is therefore critical for India's economic resilience. 

At the same time, signs of caution are emerging within Gulf business circles. Mishal Kanoo, chairman of The Kanoo 

Group, highlighted how recent tensions have unsettled investor sentiment, prompting capital to move toward safer 

markets. As he observed, capital tends to retreat quickly in the face of uncertainty, reflecting the sensitivity of regional 

investment flows to geopolitical risks. 

This environment is also opening up new avenues for IndiaGulf economic cooperation. Closer engagement with India is 

increasingly being viewed in the United Arab Emirates as a way to stabilise business sentiment and sustain growth 

momentum. Greater participation by Indian companies in sectors such as logistics, services, and manufacturing could 

help reinforce the UAE's role as a regional commercial hub. 

India's expanding economic footprint, coupled with policy stability and long-term growth prospects, is strengthening its 

appeal across the Gulf. The relationship now spans energy, trade, infrastructure, and services pointing to a deepening 

interdependence that extends well beyond traditional oil-linked ties. 

As diplomatic outreach accelerates alongside economic alignment, India is not only safeguarding its own strategic 

interests but also emerging as a key partner for Gulf economies navigating an increasingly uncertain global landscape. 
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New Delhi combines diplomacy, policy support and industry action to contain fallout from West Asia conflict  Our Bureau  

New Delhi / Doha 

India is mounting a coordinated response across government and industry to mitigate the economic impact of the ongoing 

West Asia conflict involving Iran, as disruptions to energy supplies, trade routes and export markets ripple through the 

economy. A mix of diplomatic outreach, fiscal support and rapid business adaptation is being deployed to cushion the 

shock, even as policymakers warn of unprecedented volatility in the global environment. 

Former RBI Governor Shaktikanta Das has urged businesses to prepare for sustained uncertainty, calling for a shift 

toward resilience and long-term readiness. At moments like this, it would be prudent for Indian industry to build 

organisational resilience, strengthen balance sheets, build new supply chains, protect jobs, re-skill manpower, diversify 

into new markets, especially for exporters, and invest strategically for future readiness, Das said. His remarks mirror a 

broader strategy now visible across sectors  insulating domestic growth while adapting to prolonged geopolitical 

instability. 

Energy security remains the most immediate concern. Petroleum Minister Hardeep Singh Puri travelled to Doha this week 

as supply disruptions intensified following attacks on critical infrastructure. QatarEnergy halted liquefied natural gas 

production after strikes hit its facilities, raising concerns across global markets. India, which imports a significant share 

of its natural gas from Qatar, faces direct exposure to such disruptions. Officials indicated the visit would focus on 

strengthening energy cooperation and reviewing supply stability, underlining New Delhi's reliance on diplomatic channels 

to secure long-term arrangements. Industry body FICCI said ensuring stable energy supplies remains a top priority, 

recommending continued engagement and contingency planning at both central and state levels. 

Alongside diplomacy, the government has rolled out a series of measures to buffer businesses from immediate shocks. 

These include the formation of empowered groups, reduction in fuel excise duties, introduction of the RELIEF scheme, 

restoration of RoDTEP benefits and duty rationalisation for special economic zones. FICCI noted that early signs of stress 

are visible across sectors, calling for a coordinated approach between industry and government to address both short-

term disruptions and structural vulnerabilities. Companies are being advised to adopt scenario-based planning, including 

developing a Middle East Crisis version of budgets, securing additional funding lines and hedging currency risks. At the 

operational level, firms are adjusting production schedules, consolidating shipments and coordinating with global shipping 

lines, while some have established cross-functional war rooms to manage supply shortages in real time. 

A key element of the mitigation strategy is diversification. FICCI has urged companies to reduce dependence on specific 

geographies by expanding supplier networks and strengthening domestic sourcing capabilities. Businesses are also 

being encouraged to explore multi-fuel options, including biofuels and electrification, while increasing reliance on 

alternatives such as solar power, piped natural gas and coke oven gas. The report highlighted the need to accelerate the 

energy transition through investments in renewable energy, green hydrogen and efficiency technologies, noting that 

flexibility in the energy mix would be critical to reducing exposure to external shocks. 

India's export sector, particularly those tied to West Asian markets, has also been forced to adapt quickly. The basmati 

rice industry initially faced severe disruptions, with shipments stuck at ports and logistics costs surging sharply. Many 

exporters had their cargo stuck at the load port. Many were stuck in transit. And many were stuck at the destination ports, 

said Dev Garg of the Indian Rice Exporters Federation. 

Government support has played a crucial role in stabilising exports. Garg said expanded insurance coverage and financial 

safeguards helped maintain competitiveness. The government came out with a scheme that in the existing policy 100 

per cent coverage will be made this is an unprecedented move, he said, adding that exporters were also covered up to 

50 lakh for losses even without insurance premiums. These interventions enabled India to retain market share against 

competitors despite volatile conditions. 

https://theindianeye.com/2026/04/13/india-moves-to-shield-economy-from-iran-war-shock/
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Despite the external shock, policymakers point to strong macroeconomic fundamentals as a buffer. Das highlighted stable 

growth, controlled inflation and robust foreign exchange reserves as key strengths, noting that India recorded average 

annual GDP growth of 7.8 per cent between 2021-22 and 2025-26. Inflation control is important as it boosts investor 

confidence and protects the poor low inflation increases the real spending power of consumers, he said. He also cited 

infrastructure investment, policy stability and strong domestic demand  accounting for over 55 per cent of GDP  as critical 

supports. 

Even as risks persist, industry leaders see the crisis as an opportunity to accelerate reforms and reduce external 

vulnerabilities. FICCI said the situation could drive structural shifts, including diversification of energy sources, expansion 

of strategic reserves and development of resilient trade infrastructure. A coordinated approach, it said, is essential to 

navigate the current challenges while further strengthening the foundation for a more resilient and self-reliant India. 

 


