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BHEL and ONGC sign MoU for renewable energy projects 

https://powerpeakdigest.com/bhel-and-ongc-sign-mou-for-renewable-energy-projects/ 

  
Bharat Heavy Electricals (BHEL) and Oil &amp; Natural Gas Corporation (ONGC) have signed a memorandum of 

understanding (MoU) to collaborate on projects in the new and renewable energy sector. 

The partnership will focus on advanced technologies such as fuel cells, electrolysers, and battery energy storage 

systems, supporting India's National Green Hydrogen Mission. 

The collaboration aims to leverage the expertise of both entities to drive innovations in the clean energy ecosystem. 

The MoU signing ceremony was attended by senior officials from both companies, including Bani Varma from BHEL and 

Arunangshu Sarkar from ONGC. 
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Cyber fraudsters pose as ONGC officials to swindle Rs 14.9 lakh from retired employee in Punjab 

https://timesofindia.indiatimes.com/city/ludhiana/cyber-fraudsters-pose-as-ongc-officials-to-swindle-rs-14-9-lakh-from-

retired-employeeinpunjab/articleshow/117235425.cms 

  
Cyber fraudsters transferred Rs 14.9 lakh from a retired ONGC employee's bank account. They posed as the head of 

the retired employee cell, made him fill out an online form, and submit his bank details. 

The victim reported the incident to the bank, but the money was already withdrawn. Police have registered a complaint 

and are investigating the case. 

LUDHIANA: A 69-year-old retired employee of ONGC Rajendra Singh , became the target of cyber fraud when scammers 

transferred Rs 14.9 lakh from his bank account. 

The fraudster posed as the head of the retired employee cell at ONGC and manipulated the victim into filling out an online 

form for a smart health card. Following this, the fraudster managed to withdraw the money from Singh's account. 

On January 7, Rajendra Singh received a phone call at 11.24 am, which got disconnected. Shortly after, he received a 

WhatsApp call from an unknown number, where the caller introduced himself as Kuldeep Srivastava , a representative 

from the ONGC retired employee cell in Dehradun. 

The scammer informed Singh about a new smart health card for retired employees and asked him to fill out an online 

form and pay Rs 10 for the card. Singh filled out the form and made the payment via his joint bank account with his wife. 

However, after submitting the form, Singh became suspicious and rushed to his bank to inform them of the incident. The 

bank officials advised him to create a Fixed Deposit Receipt ( FDR ) for the amount in his account. Singh had Rs 19.5 

lakh in the joint account, and he followed the bank's suggestion. He was assured that his money would be safe. The next 

day, Singh received an alert notifying him of a withdrawal of Rs 14.93 lakh from his account. 

Upon visiting the bank, he was informed that the fraudster had transferred the money. The fraudster also attempted to 

transfer Rs 4.95 lakh, but the bank blocked that transaction. 

Inspector Jatinder Singh , SHO of the Cyber Crime police station, stated that a case has been filed against the unidentified 

fraudster under sections 319 (2) (punishment for cheating by personation) and 318 (4) (cheating) of BNS. The police are 

investigating the details of the bank accounts to which the money was transferred. 
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BPCL and HDMC to launch compressed biogas facility for sustainable waste management 

https://timesofindia.indiatimes.com/city/hubballi/bpcl-and-hdmc-to-launch-compressed-biogas-facility-for-sustainable-

waste-management/articleshow/117243791.cms 

  
Hubballi: The Hubballi-Dharwad Municipal Corporation ( HDMC ) devised a sustainable solution for wet waste 

management in the twin cities by collaborating with BPCL to establish a compressed biogas production facility. 

The proposed Compressed Bio Gas (CBG) plant will primarily process wet waste, excluding green leaves and tree 

branches, to produce renewable energy. This project aligns with the govt's Sustainable Alternative Towards Affordable 

Transportation (SATAT) scheme. 

Videos 

The plant, requiring an investment of Rs 68 crore, will be situated on a 10-acre plot in Sivalli village. BPCL's request for 

a 25-year free lease arrangement demonstrates their long-term commitment to the project. The facility is designed to 

process 144 tonnes of wet waste daily, with an expected output of five tonnes of compressed biogas. 

This collaboration presents multiple advantages for the municipal corporation. Firstly, it eliminates the financial burden 

on HDMC as BPCL will manage the entire operation. Secondly, it enables HDMC to streamline its waste management 

efforts, particularly in promoting waste segregation awareness among residents. 

The project also offers logistical benefits, as existing large-capacity trucks can efficiently transport waste to the processing 

facility. This setup reduces operational costs while ensuring regular waste collection and disposal. 

The initiative represents a sustainable approach to waste management, converting organic waste into valuable energy 

resources. It addresses both environmental concerns and energy needs while promoting cleaner fuel alternatives in the 

region. The project's success could serve as a model for other municipalities seeking effective waste management 

solutions. 

According to HDMC SWM executive engineer Mallikarjun BM, the corporation will face no financial burden. He stated, 

"When wet waste (except green leaves and tree branches) is given to BPCL plants, we can focus more on creating 

awareness about segregation and other aspects," and also noted that transportation expenses would be reduced due to 

the availability of large trucks. 

Following the general body's approval for land allocation, a comprehensive project report will be prepared for submission 

to the department of municipal administration (DMA). The DMA will review the documentation before forwarding it to the 

govt authorities. Upon receiving governmental clearance, the implementation of the plan will commence, he further stated. 
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India-Russia term deal talks for crude oil on hold amid US restrictions 

https://www.business-standard.com/economy/news/india-russia-term-deal-talks-for-crude-oil-on-hold-amid-us-restrictions-

125011400998_1.html 

  
Discussions on a term deal for crude oil purchases from Russia have ground to a halt in the wake of the latest sanctions 

on Russia, sources in the Ministry of Petroleum said. 

A joint front of state-owned refiners had been discussing the purchase of crude oil from Russia under a term deal. Crude 

oil from Russia is usually purchased at spot prices, while long-term contracts are reserved for crude from India's traditional 

import sources in West Asia. Spot purchases allow refineries to secure different grades of oil that may otherwise be 

unavailable. 

However, last week's sanctions on Russian oil and gas entities by the United States have put the talks on hold. Official 

sources have said the government is preoccupied with analysing the sanctions, which may cut off India's access to 

discounted Russian crude and force it to buy at market prices. Any deal in the current geopolitical climate requires careful 

planning and lengthy discussions so that shipments do not suddenly stop due to sanctions. But the escalating sanctions 

have complicated the matter, an official source said. The government does not expect an immediate disruption in 

supplies, as volumes already in transit would take six-eight weeks to reach India. That would allow sufficient time for the 

geopolitical situation to evolve, as US President-elect Donald Trump is set to assume office on January 20, another 

source said. This will give our refiners enough time to strike alternative arrangements, with Russia or otherwise. That 

may change the need for a term deal, he said. 

A term deal would reduce volatility in Russian crude prices and could allow India consistent access to Russian oil at lower 

prices. India remains prepared to continue purchasing oil from Russian companies permitted to make such sales, as 

prices are favourable. Petroleum and Natural Gas Minister Hardeep Singh Puri has repeatedly emphasised this point. 

Rosneft deal also in limbo? 

Talks on the term deal had gained momentum after Russian state oil firm Rosneft signed a record deal last month to 

supply crude oil to Reliance Industries (RIL). Pegged at nearly 500,000 barrels per day (bpd), the deal is reportedly the 

largest energy agreement ever between the two countries. The 10-year agreement, amounting to 0.5 per cent of global 

supply, is worth roughly $13 billion annually at current prices. 

However, sources said the deal was now under a cloud of uncertainty after Rosnefteflot, the marine transportation arm 

of Rosneft, was hit with sanctions in the latest round of economic measures by Washington, DC. Up to 13 marine vessels 

owned by the company, including eight Russian-flagged crude oil tankers, have been sanctioned. 

As the second-largest Russian company by market capitalisation and one of the country's highest earners, Rosneft has 

in recent years sought to increase its presence in the Indian market, officials said. In early December, Russian President 

Vladimir Putin had said Rosneft had invested $20 billion in India, though he did not elaborate further. Energy ties are 

expected to be a priority during Putin's upcoming visit to India, scheduled for early December, according to the Kremlin. 
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China Likely to Overcome New Russian Sanctions 

https://www.energyintel.com/00000194-648a-d57f-a1fe-6cbb01db0000 
  
Latest US sanctions have dealt a significant near-term blow to Chinese efforts to buy Russian crude, especially to 

refiners already reeling from December sanctions on tankers that moved Iranian crude. 

 

But the recently announced Russian sanctions are likely to be more of a challenging speed bump for Chinese refiners 

than systemic obstacle, Chinese and other market sources said, with the market expected to find work-arounds — 

potentially relatively soon — that will allow imports of Russian crude to resume. 

 

The Trump administration, due to take power on Jan. 20, could also potentially decide not to enforce these new 

sanctions, further easing the flow of Russian crude, market sources added. 

 

What is undeniable is that the short-term hit to Chinese buying of Russian crude is considerable. 

 

The new sanctions hit 117 crude tankers that shipped over 530 million barrels of Russian crude last year, including 

around 300 million bbl that were delivered to China, according to market intelligence company Kpler. Of this tanker 

fleet, 102 vessels had delivered Russian crude to China and India at least once in 2024, Kpler added. 

 

These “tough sanctions” are going to push Chinese refiners away from Russian crude, at least in the short term, said 

sources at two Chinese refiners that take Russian crude. 

 

In addition, the US also sanctioned Russia’s Ingosstrakh Insurance, which used to insure most tankers delivering crude 

to China, said a trader who used to trade sanctioned Russian crude. 

 

The sanctions on Gazprom Neft and Surgutneftegas also raise the risks for middlemen who typically buy crude from 

the Russian producers and then market it on a delivered basis into Chinese ports. 

 

There are “too many obstacles” right now, said a source at a third Chinese refiner that buys Russian crude. 

Despite the current challenges, Chinese refiners are likely to resume buying Russian crude once work-arounds are 

found, said a source at a Chinese refiner that buys Russian crude and the trader who used to trade Russian crude. 

 

The issues for China are “easily solved, unlike India, which has a bigger problem,” said the refiner source. 

 

Russian barrels take up a bigger share of India’s imports relative to China’s, while sanctions are also expected to hit 

new term contracts. 
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Russian crude shipments will resume once nonsanctioned tankers are found to deliver them to Chinese ports, the 

trader added. 

 

In fact, a Chinese major has already confirmed they will not reduce buying of Russian crude so long as cargoes are 

delivered on unsanctioned tankers, said the China-focused analyst. 

 

Chinese refiners buy Russian crude on a delivered basis, meaning they are not responsible for shipping or insurance 

for the cargo while it’s in transit. Because of this, the refiners leave no fingerprints on most parts of Russian crude trade 

hit by the new sanctions — tankers, Russian insurance and the two major Russian producers. 

 

One key question the market is struggling with now is whether there are enough tankers on the market to take over 

deliveries from newly sanctioned tankers, said a source at a Chinese refiner that buys Russian crude. 

 

The trader who used to trade Russian crude is optimistic, saying it might take just a “short time” for the market to find 

replacement tankers, potentially within weeks in a best-case scenario. 

 

The drawback, however, is that it “might be super expensive for Russia” to charter replacement tankers, the trader 

added. But he noted that Russian producers would likely prefer to keep delivering cargoes rather than shut in 

production. 

 

“I would imagine Russia to offer high freight rates to attract nonsanctioned tankers — maybe from Greek or Chinese 

shipowners — to ship Espo, either running the entire route (Kozmino-China) or using [ship-to-ship transfer]”, Kpler 

senior oil analyst and China expert Muyu Xu told Energy Intelligence. 

 

“But we still need to see what’s the attitude of Chinese ports. It seems they are still waiting for clarity,” she added. 

 

Tankers could also be reflagged or change their documentation to evade sanctions, said another trader. 

 

Middlemen Will Run the Risk 

 

Chinese refiners generally don’t buy directly from the now-sanctioned Russian oil firms Gazprom Neft and 

Surgutneftegas, instead taking volumes from middlemen who resell cargoes. 

 

These middlemen are likely to be willing to take the risk of being hit by sanctions themselves to continue buying from 

the two Russian producers, said sources at three Chinese refiners that buy Russian crude. 

 

There are many ways for them to evade sanctions, one refiner source added. But even if these players get hit by future 

sanctions, they could always just shut down and start up a new entity to resume trading, said the three Chinese refiner 

sources. 

 

As long as prices are attractive and the middlemen can arrange unsanctioned shipping, Chinese refiners are not going 

to say no to Russian crude, said two market sources. 
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Some market sources also said they expect the sanctions outlook to change once US President-elect Donald Trump 

returns to power in less than a week — but analysts are skeptical in general of any about-face. 

“We think it is unlikely that Donald Trump will repeal these sanctions as his first policy decision, opting instead to use 

them as leverage in potential peace negotiations between Russia and Ukraine,” UBS analysts said in a note. 

 

On the Chinese side, the sanctions create a dilemma: Over the past ten years, Russia has become China’s closest 

geopolitical ally and its single-largest supplier of oil and gas. Abiding by the sanctions risks angering Moscow and 

increasing costs for Chinese refiners, while trying to circumvent them risks giving Trump a further incentive to increase 

import tariffs on Chinese products coming to the US. 

 

On the other hand, taking less Russian crude and LNG and more US supplies could be a way to use energy trade to 

smooth the US-China relationship. 

 

China imported close to 2 million b/d of Russian oil last year — including some 800,000 b/d through pipeline — as well 

as 38 billion cubic meters of gas through the Power of Siberia gas pipeline and more than 7 million tons of LNG. In 

comparison, it imported about 200,000 b/d of US crude and 4 million tons of LNG, preliminary data show, giving it 

ample room to increase US supplies. 

 

Still, the China-Russia energy relationship goes deeper than that. “Russia is a crucial player in China’s energy security 

strategy,” said a December report from the Council of Foreign Relations, a US think tank. 

 

“A steady flow of gas and oil from Siberia offers an alternate source of energy for China, and greater security in case 

supplies from the Middle East traveling via the Indian and Pacific maritime routes are cut off in a conflict with the United 

States,” the report said. 

 

Separately, two state-run Indian refiners have confirmed that Feb. 27 is their understanding of the cut-off date for 

winding down transactions relating to Russia’s energy sector, after senior Indian government officials on Monday had 

indicated a date of Mar. 12. 

 

According to US Treasury documents, Mar. 12 is the deadline for winding down some energy-related transactions 

involving some of Russia’s biggest financial institutions. The grace period for ending transactions related to the delivery 

and offloading of cargoes from blocked entities — and for transactions with Gazprom Neft and Surgutneftegas — is 

Feb. 27. 


