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ONGC Swiftly Contains Minor Offshore Oil Leak in Mumbai 

https://www.devdiscourse.com/article/headlines/3088583-ongc-swiftly-contains-minor-offshore-oil-leak-in-mumbai 

  
A minor oil leak occurred on a pipeline in offshore Mumbai on Monday morning, which was promptly contained by the 

state-owned ONGC. The leak, detected at around 0600 hrs by the Uran Plant team, was addressed immediately to 

ensure no spillage into the beach. ONGC emphasized its commitment to safety and environmental protection. 

A minor oil leak occurred on a pipeline in offshore Mumbai on Monday morning, prompting swift action from state-owned 

ONGC. 

According to a statement from ONGC, the leak was detected at around 0600 hrs on September 16, 2024, by the Uran 

Plant team in Mumbai. The team immediately addressed the issue, successfully preventing any oil spillage into the beach 

area. 

ONGC emphasized its robust safety protocols and the presence of trained personnel to handle such incidents promptly. 

The company reaffirmed its dedication to the safety of both people and the environment. 
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ONGC releases statement on incident happened at Uran plant in Maharashtra 

https://www.psuconnect.in/news/ongc-releases-statement-on-incident-happened-at-uran-plant-in-maharashtra/44249 

  
Statement from ONGC basis incident at the Uran plant in Maharashtra- 16th September 2024 

"On the morning of 16th Sept 2024 at around 0600 hrs, ONGC team of Uran Plant swung into action to arrest a minor 

leak in the flow line originating from Offshore. The leak was arrested and the team ensured no spillage of oil onto the 

beach. 

ONGC has robust safety infrastructure, adheres to the laid down HSE guidelines. It has trained manpower to address 

such incidents promptly. ONGC is deeply committed to the safety of people and environment". 
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ONGC arrests minor oil leak 

https://psuwatch.com/newsupdates/ongc-arrests-minor-oil-leak 

  
A minor oil leak happened on a pipeline in offshore Mumbai on Monday morning, which was promptly arrested, state-

owned ONGC said. 

"On the morning of September 16, 2024, at around 0600 hrs, ONGC team of Uran Plant (in Mumbai) swung into action 

to arrest a minor leak in the flow line originating from offshore. The leak was arrested, and the team ensured no spillage 

of oil into the beach," the firm said in a statement. 

ONGC said it has robust safety infrastructure and adheres to laid down HSE guidelines. 

"It has trained manpower to address such incidents promptly." 

"ONGC is deeply committed to the safety of people and the environment," the firm said. 
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ONGC arrests minor oil leak 

https://www.newsdrum.in/business/ongc-arrests-minor-oil-leak-7072280 

  
A minor oil leak happened on a pipeline in offshore Mumbai on Monday morning, which was promptly arrested, state-

owned ONGC said. 

"On the morning of September 16, 2024, at around 0600 hrs, ONGC team of Uran Plant (in Mumbai) swung into action 

to arrest a minor leak in the flow line originating from offshore. The leak was arrested, and the team ensured no spillage 

of oil into the beach," the firm said in a statement. 

ONGC said it has robust safety infrastructure and adheres to laid down HSE guidelines. 

"It has trained manpower to address such incidents promptly." "ONGC is deeply committed to the safety of people and 

the environment," the firm said.  
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ONGC Arrests Minor Oil Leak in Mumbai 

https://money.rediff.com/news/market/ongc-arrests-minor-oil-leak-in-mumbai/15804820240916 

  
New Delhi, Sep 16 (PTI) A minor oil leak happened on a pipeline in offshore Mumbai on Monday morning, which was 

promptly arrested, state-owned ONGC said. 

"On the morning of September 16, 2024, at around 0600 hrs, ONGC team of Uran Plant (in Mumbai) swung into action 

to arrest a minor leak in the flow line originating from offshore. The leak was arrested, and the team ensured no spillage 

of oil into the beach," the firm said in a statement. 

ONGC said it has robust safety infrastructure and adheres to laid down HSE guidelines. 

"It has trained manpower to address such incidents promptly." 

"ONGC is deeply committed to the safety of people and the environment," the firm said. 
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ओएनजीसी ने मामूली तेल रिसाव को िोका 
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नयी दिल्ली, 16 दसतंबि (भाषा) साववजदनक के्षत्र की कंपनी ओएनजीसी ने कहा दक सोमवाि सुबह मंुबई के अपतटीय के्षत्र में एक पाइपलाइन में 

मामूली तेल रिसाव हुआ। इस पि तुिंत काबू पा दलया गया। 

कंपनी ने बयान में कहा ‘‘16 दसतंबि, 2024 की सुबह लगभग छह बजे उिण संयंत्र (मंुबई में) की ओएनजीसी टीम अपतटीय के्षत्र से दनकलने वाली 

प्रवाह लाइन में एक मामूली रिसाव को िोकने के दलए कािववाई में जुट गई। रिसाव पि काबू पा दलया गया। टीम ने सुदनदित दकया दक समुद्र तट पि 

दकसी भी तिह से तेल का रिसाव न हो।'' 

ओएनजीसी ने कहा दक उसके पास मजबूत सुिक्षा बुदनयािी ढांचा है औि वह इस संिभव में दनर्ावरित दिशादनिेशो ंका पालन किती है। 

कंपनी ने कहा, ‘‘ओएनजीसी लोगो ंऔि पयावविण की सुिक्षा के दलए पूिी तिह से प्रदतबद्ध है।'' 
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ONGC Appoints Arunangshu Sarkar as Director for New Energy and Strategy Amid Board Revamp 

https://affairsace.com/ongc-appoints-arunangshu-sarkar-as-director-for-new-energy-and-strategy-amid-board-revamp/ 

  
Oil and Natural Gas Corporation (ONGC) has appointed Arunangshu Sarkar as its Director for Strategy and Corporate 

Affairs, part of a major board overhaul to revitalize the company. 

Sarkar, previously Group General Manager (Production) at ONGC, brings extensive experience in strategy and corporate 

planning. This move follows a broader restructuring initiated by McKinsey's Organization Transformation Project (OTP), 

which includes creating new key roles and reorganizing existing ones to enhance focus on core activities and strategic 

goals. 
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ONGC Appoints Director to Lead Energy Transition and Petrochem Business Strategy 

https://chemindigest.com/ongc-appoints-director-to-lead-energy-transition-and-petrochem-business-strategy/ 

  
Oil and Natural Gas Corporation (ONGC) appointed Arunangshu Sarkar as Director for Strategy and Corporate Affairs. 

Sarkar will lead ONGCs efforts in corporate strategy, petrochemicals, and new energy initiatives. 

A petroleum engineer from the Indian School of Mines, Dhanbad, Sarkar was previously the Group General Manager 

(Production) at ONGC. He also served as General Manager (Strategy and Corporate Planning) at ONGC Videsh Ltd, the 

company’s overseas investment arm. 

As reported by business-standard.com, as director for Strategy and Corporate Affairs, Sarkar will oversee joint ventures, 

downstream petrochemicals, renewable energy, hydrogen, carbon capture, corporate marketing, legal affairs, and more. 
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Oil and Natural Gas Corporation (ONGC) has got a new director to spearhead its new energy, petrochemicals and 

corporate strategy as part of a board 

revamp aimed at breathing fresh life into the state-controlled behemoth. Arunangshu Sarkar has been appointed as 

Director for strategy and corporate affairs, ONGC said in a stock exchange filing. 

Before the elevation, Sarkar, a petroleum engineer from the Indian School of Mines, Dhanbad, was Group General 

Manager (Production) at ONGC. He had previously worked as General Manager (Strategy &amp; Corporate Planning), 

ONGC Videsh Ltd  the overseas investment arm of ONGC. 

Two years back, the board of ONGC was reorganised. Besides creating the new post of Director (Strategy &amp; 

Corporate Affairs), the post of Director (Production) was created after merging Director (Onshore), who is in charge of all 

oil and gas fields located on land, and Director (Offshore) who looks after all offshore assets, such as the prime Mumbai 

High fields. 
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Latest News | ONGC Arrests Minor Oil Leak 

https://www.latestly.com/agency-news/latest-news-ongc-arrests-minor-oil-leak-6271137.html 

  
A minor oil leak happened on a pipeline in offshore Mumbai on Monday morning, which was promptly arrested, state-

owned ONGC said. 

New Delhi, Sep 16 (PTI) A minor oil leak happened on a pipeline in offshore Mumbai on Monday morning, which was 

promptly arrested, state-owned ONGC said. 

"On the morning of September 16, 2024, at around 0600 hrs, ONGC team of Uran Plant (in Mumbai) swung into action 

to arrest a minor leak in the flow line originating from offshore. The leak was arrested, and the team ensured no spillage 

of oil into the beach," the firm said in a statement. 

ONGC said it has robust safety infrastructure and adheres to laid down HSE guidelines. 

"It has trained manpower to address such incidents promptly." 

"ONGC is deeply committed to the safety of people and the environment," the firm said. 
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Prabhudas Lilladher sees oil price rebound to $75-80/bbl, upgrades ONGC and OIL ratings to 'buy' 

https://www.livemint.com/market/commodities/prabhudas-lilladher-sees-oil-price-rebound-to-75-80-bbl-upgrades-ongc-

and-oil-ratings-to-buy-11726467281929.html 

  
Prabhudas Lilladher upgraded ONGC and OIL amid a projected recovery in oil prices to $75-80 per barrel. They expect 

improved gas realization and production growth, with ONGC's oil production CAGR at 3.4 per cent and OIL's at 8 per 

cent through FY26. 

Recent shifts in the global oil market, including ample supplies and softer demand, have caused Brent crude prices to 

drop to around USD 71 per barrel, a significant decline that has impacted upstream earnings. However, brokerage house 

Prabhudas Lilladher expects a recovery in oil prices, projecting a near-term rebound to $75-80 per barrel, as supply 

constraints are anticipated with OPEC+ delaying production increases. 

Given the anticipated recovery in oil prices and improved gas realization, PL upgraded its rating on Oil and Natural Gas 

Corporation (ONGC) from Hold' to Accumulate,' with a target price of  329, based on 9x FY26 adjusted earnings per 

share (EPS), including the value of its investments. The firm also reiterated its Buy' rating on Oil India (OIL), assigning a 

target price of 786, based on 12x FY26 adjusted EPS, including the value of its investments. 

Global Oil Market Dynamics and Price Expectations 

The fall in Brent crude prices to $71 per barrel was primarily driven by resolving a dispute that had temporarily halted 

Libyan crude supply. This contributed to an oversupply amid weakening global demand, pushing prices down. 

Using insights from Wood Mackenzie, PL's report noted that the marginal cost of production at the upper end of the cost 

curve is above $70 per barrel, indicating that prices are unlikely to remain below this threshold for an extended period. 

PL believes that oil prices will normalize around $75-80 per barrel in the near future. 

Growth Projections for ONGC and OINL 

PL remains optimistic about the production outlook for ONGC and OINL. For ONGC, PL has factored in a compound 

annual growth rate (CAGR) of 3.4 per cent in oil production and 7.2 per cent in gas production between FY24 and FY26, 

with volumes expected to reach 22.6 million metric tonnes (mmt) and 23.7 billion cubic meters (bcm), respectively. 

Similarly, for OIL, PL projects an 8 per cent CAGR in oil production and 16 per cent CAGR in gas production over the 

same period, with volumes anticipated to hit 3.9 mmt and 4.3 bcm. 

OPEC+ Delays Production Hike 

To support prices, the Organization of Petroleum Exporting Countries and its allies (OPEC+) have postponed their 

planned production hike by at least two months. PL noted that this decision should help stabilize oil prices and drive them 

back to the $75-80 per barrel range. Upstream companies, such as ONGC and OIL, have seen their net oil realization 

dip from the earlier levels of $75 per barrel, but PL expects this decline to be temporary as prices recover. 

Gas Realization Set to Improve 

The report also emphasized the positive outlook for gas realization in the coming years. Gas produced from new wells 

will enjoy a 20 per cent premium over the Administered Pricing Mechanism (APM) price, set monthly based on 10 per 

cent of the imported Indian crude basket, currently capped at $6.5/mmBtu. PL highlighted that the ceiling price is expected 

to rise to $6.75/mmBtu by FY26, further improving gas realization for upstream companies. This increase in gas pricing 

will benefit both ONGC and OIL, as gas produced from new wells will attract higher prices, boosting their revenue. 

Despite the recent volatility in crude prices , PL remains confident that combining global supply adjustments and improved 

gas realization will benefit Indian upstream companies. With OPEC+ delaying its production hike and gas prices set to 

rise, ONGC and OINL are well-positioned for growth in the coming years, making them attractive investment 

opportunities. 
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"All peace-loving countries would rally around PM Modi's call for diplomacy": Hardeep Puri 

reiterates India's "not an era of war" stance 

https://www.lokmattimes.com/international/all-peace-loving-countries-would-rally-around-pm-modis-call-for-diplomacy-

hardeep-puri-reiterates-indias-not-an-era-of-war-stance/ 

  
Reiterating Prime Minister Narendra Modi's "not an era of war," Union Minister of Petroleum and Natural Gas, Hardeep 

Singh Puri, said that all peaceloving countries would rally around to PM Modi's call for diplomacy, peace and not war. 

He noted that India, through its G20 Presidency and other statements made by PM Modi or other senior officials, has 

been pushing in the direction of taking conflict zones into a situation of secession of hostilities and finding a resolution to 

those conflicts. 

On being asked about PM Modi and National Security Advisor Ajit Doval's visit to Russia and how US sees India's role 

in the ongoing conflict, Puri said, "I would like to think that all peace loving countries would finally rally around to the Prime 

Minister's call that this is a time for diplomacy, this is a time for peace, not for time for war. wars cannot be continued on 

an indefinite list. I'm not going into the causation factor who's right or who's wrong. You could argue that you know there 

was a Minsk agreement that was not followed or something else happened. Today, the devastation that wars cause 

anywhere in the world, whether it's conflicts in nearer home in the Middle East or elsewhere, they have to be brought to 

the drawing board to the negotiating table." 

"So, I think the point the Prime Minister of India has made consistently, he said that in a speech to the GA (General 

Assembly) some years ago, it's a point he has reiterated, it's a point he has had a discussion and I'm very happy to find 

that all these signals I've seen have been that a country like India can help have come from both the sides. And that is 

what I think deserves to be. I won't go into the individual thing. If the foreign minister, External Affairs Minister comes 

here, I want you to be able to talk to him in greater detail, but not just in energy for everything else. Today, we need to 

be able to move forward on the processes of peace. And India, both through its G20 presidency, as indeed through other 

statements that the Prime Minister has made or other senior government functionaries have made, has been pushing in 

the direction of taking conflict zones into a situation of secession of hostilities and then finding a resolution to those 

conflicts." 

Earlierthis July, PM Modi visited Russia and held talks with Russian President Vladimir Putin. It was PM Modi's first visit 

to Russia since the war started between Moscow and Kyiv in 2022. 

Recently, National Security Advisor Ajit Doval visited Russia to attend the BRICS National Security Advisers' meeting. 

During his visit, he held meetings with Russian leadership, including Vladimir Putin, Sergey Shoigu. 

Hardeep Singh Puri has dismissed reports that India has been facing pressure from the US over its cooperation with 

Russia. He also said that Europe continues to buy more energy from Russia than India. 

"I've had the privilege of being associated with this ministry now for three years. I'm not aware of any point in my three 

years here where anyone has even made that suggestion. Let me put the arithmetic to you in a simple way. Russia before 

the events of February 2022 produced 13 million barrels of crude in a day. Just imagine a situation, forget about who 

buys it and who sells it. If that 13 million barrels had gone out of the equation of 102 million barrels which was being 

produced, that 13 million barrels would have to be accessed from somewhere else, in which case the prices would have 

shot up to USD 120, USD 130 a barrel per day,." he said. 

"In fact, today also, Europe buys more oil and more energy from Russia than we do in India. Also, we have a situation 

where I think it's in everybody's interest that at least the stability and the predictability of the scenario helps the market. 

So, the answer is no. At no stage has anybody said it, but people continue to buy it themselves. For instance, gas which 

goes in a crude and energy which goes in a pipeline from Russia to Hungary was exempt from the price cut. What goes 

in a pipeline from Russia to Japan was exempt. What the suggestion that was made was that there should be a price cap 

on which purchases should be made from the Russian Federation. That price cap is there, but by the way, oil prices, 

https://www.lokmattimes.com/international/all-peace-loving-countries-would-rally-around-pm-modis-call-for-diplomacy-hardeep-puri-reiterates-indias-not-an-era-of-war-stance/
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some like me will applaud that have actually come down. My latest look at oil prices was about USD 72 a barrel. A few 

days ago, in fact, I was quite surprised it had even crossed the 70 and was below the USD 70 mark," he added. 

Notably, Russia and Ukraine have been engaged in a conflict since February 2022. India has called for resolving the 

conflict between Russia and Ukraine through dialogue and diplomacy. However, India has continued to purchase Russian 

oil. 

During his meeting with Putin on the sidelines of the Shanghai Cooperation Organisation (SCO) in Samarkand in 

September 2022, PM Modi said, "today's era isn't of war" while emphasising the need to find ways to address the 

problems of food, fuel security and fertilizers. 

Following his visit to Russia, PM Modi traveled to Ukraine in August, first by an Indian PM to the European nation. During 

the bilateral meeting with Ukrainian President Volodymyr Zelenskyy, PM Modi emphasised India's position of peaceful 

resolution of the conflict through dialogue and diplomacy. 

During PM Modi's visit, Ukrainian President Volodymyr Zelenskyy expressed confidence that India had a role to bring 

peace to the conflict ridden region. 
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Geothermal energy could outperform nuclear power 

https://www.hindustantimes.com/environment/geothermal-energy-could-outperform-nuclear-power-101726337581382.html 

  
Tricks from the oil industry have produced a hot-rocks breakthrough 

GEOTHERMAL ENERGY may be approaching its Mitchell moment. George Mitchell, a scrappy independent oilman, is 

known as the father of fracking. Nearly three decades ago, he defied Big Oil and the conventional wisdom of his industry 

by making practical the hitherto uneconomic technique of pumping liquids and sands into the ground to force out gas and 

oil from shale rock and other tight geological formations. The enormous increase in productivity that resulted, known as 

the shale revolution, has transformed the global hydrocarbon business. 

FILE - A drill rig stands at a Fervo Energy geothermal site under construction near Milford, Utah, Nov. 26, 2023. Southern 

California Edison will purchase electricity from Fervo Energy, Fervo announced on Tuesday, June 25, 2024. (AP 

Photo/Ellen Schmidt, File)(AP) 

Now Fervo Energy, another scrappy Texan upstart, is applying such hydraulic fracturingalongside other techniques 

borrowed from the petroleum industryto the sleepy geothermal secto r. Should it succeed, it would mean this relatively 

fringe source of energy could, in time, become a major player in the energy mix. 

The motivation behind geothermal energy is to harness Earth's abundant subsurface heat for useful ends. This is 

ordinarily done by tapping into underground reservoirs of hot water or steam. As these are only found in limited areas, 

this greatly limits the potential of conventional geothermal power. In contrast, enhanced geothermal systems (EGS), like 

the one deployed by Fervo, use hydraulic stimulation to create channels in hot rocks just about anywhere. One well 

pumps in water into those channels, where it is heated naturally to 200C or higher. Another well then brings that hot water 

to the surface, where it is used to generate electricity in a turbine (see graphic). 

The approach has its challenges. For one thing, reaching sufficiently hot rocks can involve drilling for four or more miles 

underground, which gets expensive and technologically complexand takes time. In addition, as with all fracking projects, 

there are localised risks of minor earthquakes (one EGS experiment conducted in Switzerland in 2006 led to a tremor 

with a magnitude of 3.4). And because EGS introduces water from the surface rather than relying on pre-existing pools 

underground, it can contribute to water stress in dry regions. 

Despite the challenges, the hot shots of hot rocks are finding success. Last year Fervo successfully completed a pilot 

project in Nevada, and secured Google as an early customer. In June it confirmed that Southern California Edison, a big 

power utility, had agreed to buy 320 megawatts of power from its much bigger new project in Utah, which aims to apply 

mass-manufacturing methods to scale the pilot technology. The deal is the largest-ever power purchase agreement for 

geothermal energy. 

On September 10th Fervo revealed yet more good news. Despite needing to drill much deeper at its Utah site, it was 

able to do so in just 21 days, slashing its drilling time by 70% relative to the Nevada site. It was also able to drill the fourth 

of its wells at half the cost it took to drill the first, mainly thanks to learning by doing. The firm has already outpaced the 

targets America's Department of Energy (DOE) set for geothermal energy producers to reach by 2035. 

Hot rocks might also turn out to be surprisingly effective batteries. A paper published in January in Nature Energy, a 

journal, argues that EGS sites can be operated flexibly, with more water injected underground when needed to build up 

pressure and liquid released on demand to make power. This would in effect turn them into giant and convenient energy-

storage systems, capable of replacing the output lost by solar and wind farms on cloudy or windless days. Typically, 

prices for electricity spike during such crunches, so the extra energy produced can both fetch a premium price and also 

potentially help avoid a shortfall or blackout. Combining this extra economic value with the savings expected from 

reductions in drilling costs, the boffins reckon over 100 gigawatts (GW) of geothermal power could be run at a profit in 

the American west, surpassing the output of the country's entire nuclear fleet. 

How big could EGS get? Big enough. Though DOE analyses suggest only around 40GW of conventional geothermal 

resource exist in America, new techniques expand the theoretical potential to a whopping 5,500GW across much of the 

country, with strong potential in over half of states. The heat is definitely on. 

https://www.hindustantimes.com/environment/geothermal-energy-could-outperform-nuclear-power-101726337581382.html


 

 

Page 36 of 36. 

Headline India sets $283 billion investment target for green steel 

Publication Manufacturing Today  Edition Online Coverage 

Published Date 16 Sep 2024 

 

India sets $283 billion investment target for green steel 
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India will have to spend US$ 283 billion, or around Rs 23.52 lakh crore, to decarbonise its current domestic steel 

output. This, as well as identifying what constitutes “green steel” and utilising Energy Efficiency Revolving Funds 

(EERF), are components of a complete decarbonisation strategy that the Steel Ministry developed. 

 

According to officials, the strategy would concentrate on raising the percentage of renewable energy in the steel 

industry from 7.2 per cent in fiscal 2021–22 to 43 per cent by 2029–30. In order to encourage adoption, there might 

also be lower taxes on the production of green steel and a requirement for luxury automobile manufacturers to use 

cleaner feedstock. 

 

According to the action plan and roadmap for greening the Indian steel industry, the current steel factories in India are 

expected to require US$ 283 billion in investments to become green. It is predicted that the cost of process transition 

will be an additional US$ 150 billion, and the adoption of the best available technology in the small steel mills already in 

operation alone will cost more than US$ 13 billion. 

 

https://www.manufacturingtodayindia.com/india-sets-283-billion-investment-target-for-green-steel

