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Headline: Powergrid and ONGC sign agreement on green hydrogen
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Pawan Hans to deploy Dhruv NG
choppers for ONGC inX2,000-cr deal

TAKING FLIGHT. It will be the first offshore operation for the civilian version of the HAL-built military helicopter

—
Rohit Vaid
New Dohi

State-owned helicopter ser-
vices provider Pawan Hans
(PHL) will deploy ‘Made-in-
India® chopper Dhruv NG
(Next Generation) for off-
shore operations after bag-
ging & ¥2,000-crore global
contract from ONGC,

Sources confirmed o busi-
nessiine that the oil explorer
had awarded the t2,141-
crore contract to PHL for a
period of 10 years after
global bidding process.

Besides Pawan Hans, the
contract promotes Dhruv
NG, the ultra-modern ‘Made
in India’ helicopter manufac-
tured by HAL.

'‘ONGC's Crew Change
Contract’ is to deploy four
Dhruy NG helicopters by
Pawan Hans for offshore op-

crations, “It is a unique op-
portunity for India to display
its ability to produce, certify
and operate a fully indigen-
ous civilian helicopter with
world-class features,”
sources told  businessiine,
“This will also offer an excel-
lent opportunity to Indian
MSMEs and vendors 1o par-
ticipate in the production of
this indigenous platform.”

CIVILIAN VARIANT
Notably, businessline in
November had reported that
the PHL pl to deploy
the Dhruy NG helicopter for
offshore operations.
Indigenously  developed,
HAL's Dhruy NG is the civil-
ian variant of the ‘Advance
Light Helicopter ALH Mk 111"
helicopters used by the de-
fence forces. Over 335 heli-
copters are operational as of
the date, with @ proven re-

HOMEGROWN CRAFT. HAL's Dhruy NG is an indigenously
developed helicopter, a civil variant of the Advance Light
Helicopter Mk 1l used by the defence forces soma sawsm

cord, The civilian version of
the helicoper is powered by
“Shakel” engines and features
acivil-certified glass cockpit.

FIRST OFFSHORE OPS
Even though the civilian ver-

sion has been in service since
2003, this will be the first

time the chopper will be de-
ployed in offshore
operanons,

Presently, only Agusta Le-
onardo, Airbus Eurocopter,

and Bell choppers are used in
production flying.

Earlier this year, Pawan
Hans had offered to provide
the services of Dhirav NG for
ONGC’s  offshore  opera-
tions. Pawan Hanshas beena
key player in the Indian off-
shore industry, providing
services 10 ONGC, British
Gas, HOECL, Petro Gas, and
others,

At present, the helicopter
services provider has a flect
of 46, It provides services 1o
sectors like oil and ex-
ploration, police and para-
publie, utilities, VIP and cor-
porate, and  passenger
transport,

PHL plans to replace 17
old choppers and has asked
for funds from the Centre for
this. Per sources, the ALH
Civil Dhruv-NG s 2 “reliable
and cost-effective product”
for PHL.
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Indian cos raise enquiries
for US indexed LNG

Indian consumers are seeking to diversify
theirsourcing contracts by balancing US
Henry Hub-linked LNG purchases with oil
linked contracts, prompting companies

like Gail, BPCL, HPCL to offer the same. b4 h
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US-indexed LNG catches fancy ofIndzan firmson Trump’s return
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BITTER CHILL PILL

ING, or chilled natural gas, is 3 529 billion opportunity.
50, what is keeping the sales low?
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HPCL's Barmer refinery to
begin processing in Jan

With 9 mt crude oil refining capacity, facility to produce 2.4 mt petrochemicals

SUBHAYAN CHAKRABORTY
New Delhi, 17 December

ith pre-commission-
ing of multiple units
already being done,

Hindustan Petroleum Corpor-
ation Ltd (HPCL)'s upcoming 9
million metric tonnes per
annum (mtpa) capacity refin-
ery in Rajasthan's Barmer may
begin processing crude oil In
the first month of 2025, official
sources said. However, while
mechanical completion of the
entire petrochemical complex
stands at 82 per cent, the plan
to double capacity within the
first 12 months is on schedule,
they added.

“Work on the refining units
have been  completed.
Production testing will begin
In January. Commisstoning
activities will take place from
March onwards,” a highly
placed source said. The refin-
ery will have a total of 29
process units, including a 4.8
mtpa vacuum distiliation unit,
and 18 mipa naphtha
hydrotreater unit, and these
units are at different stages of
completion.

Announced in 2013, India's
largest greenfield, Integrated
refinery and petrochemical
complex, the Rajasthan
Refinery Profect (RRP), has
seen the deadline being
extended muitiple times. The
Paradip Refinery, operated by

Buunmeswcxs
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© Sep, 2013: The then

UPA Chairperson

Sonia Gandhilays

foundation stone
4 ©lJan,2018:PM
Narendra Modi
announces the
commencement
ofwork

PRESNTATVE MAGE o Dac 20221 Initial

deadline

£5,150 cr: 12,250 ar:  35,000: Workers '“3|129 s © Dec, 2024: Deadline for
Expected Estimated | directlyengaged;  Initial cost commissioning earlier
contributionto  product uptollakh £72,000cr: announced by HPCL
publicexchequer = exports indirect jobs Final cost

Source: Centre
state-run Indian 0il Thecomplexwill operateat  lead at S&P Global Commodity
Corporation (10C), was the 75 per cent-80 per cent of Insights, said. HPCL also wants
last standalone refinery com- capacity Inthe first yearasvar-  to cater to oll produced at the

missioned in India in 2016
with an iInstalled annual
capacity of 15 million tonnes
(mt). Since then, many refin-
ers have pursued expansion
projects, but HPCL Rajasthan
Refinery Limited (HRRL) will
be the first standalone refin-
ery to be developed. 1t will pro-
duce more than 24 mt of petro-
chemicals, It is also set 10 house
the world’s largest unit for
polypropylene, & common
thermoplastic, and swing unit
for polyethylene, to make more
than 30 different polymer
grades, and produce BS-VI
grade petrol and diesel.

ious units get commissioned,
officials said. It is designed to
run with over 83 per cent of
imported medium-grade crude
and the remaining being
domestic crude, with Russian
Urals grade crude being a
favourite choice, S&P Global
Commeodity Insights believes.

"The refinery will try to
diversily its crude basket for
better security as future tight-
ening of Russian barrels cannot
be ruled out. The Arablan and
Basrah grades are next In the
top three crude types that the
refinery will use,” Abhishek
Ranjan, South Asia oil research

nearby Mangala oilfield oper-
ared by Cairn in the district,
given that It has a dedicated
pipeline to the same,

Upsanddowns
Construction of RRP is being
overseen by HRRL, a |oint
venture between HPCL and
the Rajasthan government,
incorporated in 2013, While
HPCL owns 74 per cent of the
equity in HRRL, the state gov-
ernment, which owns the rest
26 per cent stake, has repeat-
edly pointed out spiralling
cost overruns and delays with
the project.
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Private aviation is releasing more
than its ‘fair share’ of emissions

Selentists anabvsed flight data from the ADS-8 Exchange platform and focused on five recene global events which were accompanted by intermational trvel They found some
7% of all these fights were for distances shoeter than 500k and around B9 swere in Lact foe distanoes shorter than 200K, About 5% spanmed kess than 50km

Monika Mondal

1 the aviation sector were a country,
l Ir wonidd be among the wockd's sop

¥} gresobouse g cmisting natons
Al raved s oo of the most
E:Iumq modes of mavel for s relathvely
f carbon diccide and nkrogen cucide
emissions and the effects of vapour ik
and gases it deposiis B the atmosphere.

Eu even within alr orved, pivase jets
and chanesed planes have o higher
carbon (aTpriss per pessenger.
Acconding o a 2021 repoet of
Baropean Federation lor Toasspon and
Ewironmess, peivane jets are fae o
W thmes maore polluting per passengoer
rhun commenerchal fighes and S0 cimes
more thaa ralns.

A recent study In Noowre repamed
emisshons Increased by 46% between
2065 and 2003, espechlly thanks w
petvine aviacion. The number of alreraft
Increased from 25993 in December 2003
00 26,454 In February 2004 wd s
expectad w grow further. Acconding to
the papes, “Privise aviitioo contribined at
least... abook 36 tonnes of OO« per tighe *

Mare milbonalres in india
As of March 2024, 112 peivate planes were
registered i India. Accoeding 1o the
paper, Indla has very few alrcraft per ikh
populanion 4,01) compared 1o Malta
(650, the U5 (5.43), Sviceerlnd (.76),
the LUK, {078}, Brad (0.43), France
00.36), and Russéa (00). China has 2

a0,

“But India bs accually among the op 20
countries n serms of privace arcralt
ownership and the highest sncng
lowe middie dncome countries” Runya
Natarajan, a reseaech sclentist a the
Cesure for Study of Sclence, Technokgy,
and Policy (CSTEP}, a think tank in
Bengaluwu, sild. “This Lt surprising
because ndla, while stifl a developing
corntry, has the third highest sembes of
bllbonaies tn che woeld and also has a
rapidly gruwing millonalre popedacion.”

Desprre parscent effons 1o decarhonése
the aviacion Incheary, solutions ke
sustainatde wdarion foels (SAFs),
hycirogen, and elecorificaion haven's
been ey to Implemens & a large scale.

Private flight usage

Ao the spedy, resesrchens (rom Instiues in
Swaden, Cermany, and Denmark
analysed flight dara from the ALS B
Exchange platform and locused o five
recent gobal evesss sccompaniked by
Inrermatioeal oraed.

These events were the World Economic
Forven In Seduetand; the Saper Bost In
the U5, the COP28 chimaee talks in the
WAE; the Canmes Film Feschval i

Asaf March X4, 112 private planes weee reghitered in ind o, Repessermater phats. O 10001

Frumece; and the 2022 FIFA Wockd Qup In
Qatar. In many cases, the reseurchers
found the same avoralt units were nsed
for these eveats.

Some 47% of &l these tthghis weee for
dstances shaeer than 500km. Arcund
19% were in fact for distances shorses
than 200k, many of them wese actually
empty of wsed o deliver goods. Aboar 5%
of the fighes spanned less than S0km - a
dsance otherwise caslly covered by moad
o rall

The sudy also reponed thae the we of
private adrcraht for letsure destinagions ke
Ihkza W Spain and Kice in France peald
0 June-Augiss, which |5 summes & the

Arcesd (9% of privare aviation was
comcentred i the LS.

The reseqrchers also estimured thae
anathes 8500 jees will be dedivered 1o
Jutvate partics in the next 10 years,
although how masy wil eod up In India &

i “Homw maay add | privane
fighns might be added every year as India
bocomes 4 weakhter, developed country?
Can India atford w cake the LS. rosee?
What would the overall impact of such
Mestyle choloes be?™ Nataragn asced.

Air traved and Indla's emisslons

In the Sast decade, the Indlan government
Lumched the policies “Ude Desh Xa Aam
Naggrik' (LDAN) s0 entance rural
connectiviey and ‘Neargen Alrpoces for

Ty Do, e abcodinbeo-jer patliway
s st By e the mediim
term Boweyer. planning s needed v
avoid pegasive Binduse chamge aand
sroundwiter snplicisns. Demand
T8 SAF should ot ncenim ise
SUEICInNe oF madae

Bharss Nirman® (NABED 10 Dcrease
alrport capaciy by mose than five tes.
Indian airplane operators hive also
been resting bow-carbon fueds. In X8, S
example, Sptoeet operated a thight trom

Ustasakhand 10 New Dedhl oo avirtion fued
hiended with o from seads of the
Jatropiia plant, so the tane of 25%
volume. In 2023, Alr Asta tew a flight
froem Pune 1 New Dedhil powered by SAF
hiended with avtackon turtine Sl (ATF)
hased on Indigenous Seedstock and
suppiled hy the Indlan 0l Corporamion,
Ll Beax these attempts bave not
translated Inm the commerclalisation of
SAF due to s lmiced svallabiliny and
eificency. According to one Aprll 2024
estimate, & o onss “u least 10N
mare than coaventional jet foel for
reducing ensssions by o keast 2T

Apaat from SAPs, bath experts and
loomakers huve discussod hydeagen and
dectribcation as possible akernatives o
kerosene, which Is wsed In avation for his

high energy density. Hydrogen packa
three times moce eoergy In the same
mass bot handing It s a nighimare.
Engineers will need to rodesian, remadel,
e restrucnae areralt bodies s well s
the fuel storge, tnspoctation, sod
fuedting (acillties ar drpors (o use
hydrogesr basesd fueks in avlation,
Likewise, elecerfication is curvenely a
poor salution due 10 lisues of hattery
wegtht, fight stabliny, and I
degendency oo ather economibes ke lts
raw materials, indusry experts beve sald.

“In India, the aloobol 10-Jet pathway
seemes maost Ahety in the modium e,
gven that we already have 2 good ethanol
prodaction supply chaln,” Natangan séd.
“However, this shookd be carefully
planned w avold segeive lind use
change and grosmdwater mplcations. A
desmand for SAF should oot Incersivise
Incressed cultvation of sugarcene of
malxe. lestead, ondy surplis sugs should
be used.”

However, Norarajan added, the work of
hes and her peers at CSTEP suggests there
is hope. “¥ by the year 2050, caly surplus
sug s cooversed 10 ethanol and ethanol
Is fully used 10 malke ivkition fuel, insiead
of blending with petral 25 we do
aurently, then we can meet almos:
15:20% of the aviacion fued demand of
2050." she sald.

(Manika Momdal (s @ frocbemce soloncr
aod omironmend foarmalst.
amosbmondal@sroaail cow)
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Oil washes up on Black Sea coast

Moscow, Dec. 17: Spilled
oil has washed up along
“tens of Kilometres” of
the Russian Black Sea
coast after two tankers
were badly damaged in a
storm at the weekend, a
local governor said.
Veniamin Kondratyev,
the governor of Russia's
southern Krasnodar regi-
on, said on his Telegram
channel that fuel oil had
been found along the coast
from the districts of

Temryuk to Anapa.

“This morning, while
monitoring the shoreline,
stains of fuel oil were dis-
covered,” he said.

The Volgoneft 212 tanker
split in half on Sunday in
the Kerch Strait, between
the Black Sea and the Sea
of Azov, while the
Volgoneft 239 ran aground
80 metres (87 yards) from
the shore near the port of
Taman in the strait,

The more than 50-year-

old ships were carrying
some 9,200 metric tonnes
(62,000 barrels) of oil prod-
uets in total, Russian news
agency TASS reported,
raising fears it could
become one of the largest
environmental disasters
to hit the region in years.
A video posted on Zvez-
da TV's Telegram channel
on Tuesday showed a bl-
ack, oil-like substance alo-
ng the coast of the Black
Sea resort of Anapa, sou-

theast of the Kerch Strait.

The video showed oil-
like stains along a beach
strewn with tree branch-
es. Meanwhile, a video
broadcast by the state TV
channel Vesti showed sev-
eral birds covered with oil
flapping their wings and
struggling to fly Russia's
natural resources and
ecology ministry said on
Monday that fuel oil from
the ships had leaked into
the sea. — Reuters
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@® THE GREEN TRANSITION

Union renewable energy minister Pralhad Joshi

India is one of the world's most promising

nations in the clean energy space...India is not
only witnessing an energy revolution but also
becoming the renewable energy capital of the world
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India doubles renewable power
capacity addition in Apr-Nov

BLOOMBERG

New Delhi: India’s renewable energy capacity addition
almost doubled to 15GW during the April-November
period of this fiscal year compared toa year ago, Union new
and renewable energy minister Pralhad Joshi said on Tues-
day. “Today, India is one of the world’s most promising
nationsin the clean energy space,” Joshi said, addressing
the CII International Energy Conference and Exhibition
2024 in New Delhi. PTI
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India’s oil imports rebound in Nov
with refineries back in full swing

SUKALPSHARMA
NEW DELHI.DECEMBER 17

AFTER HITTING a 12-month low
in October, India's crude oil im-
ports in November recovered as
most of the country’s refineries
were back operating at optimum
capacity following the mainte-
nance shutdown season, and de-
mand for fuels and other petro-
leum products also picked up.

Consequently, import vol-
umes from the top five source
markets—Russia, Iraq, Saudi
Arabia, the United Arab Emirates
(UAE), and the United States
(US)—grew sequentially, per ship
tracking data. Within this group,
the UAE and the US registered the
highest growth in percentage
terms,

India’s oil imports had de-
clined to a yearly low in October
amid maintenance-related shut-
downs atsome refineriesand the
geopolitical crisis in West Asia,
which had fanned fires of volatil-
ity ininternational oil prices. The
oil prices have trended lower since
and are relatively stable as well,
which evidently contributed to
higher impouts.

In November, Indian refiners
cumulatively imported 4.69 mil-
lion barrels perday (bpd) of crude,
up 6.6 per cent month-on-month,
according to provisional vessel
tracking data from international

INDIA'S TOP SOURCE MARKETS FOR CRUDE INNOV

Supplier  Volume (mnbpd) Market Share

Russia L/ 38.1%

Iraq s 18.7%

SaudiArabia N 0.62 13.2%

UAE [=3043 92%

us mo22 4.7%

Source: Kpler
commodity marketanalyticsfirm  seen in October. Russia remained
Kpler. the largest supplier overall, with

Supplies from Russia—India’s  volumes to India being quite
largest source market forcrude—  range-bound lately. India’s buying
rose nearly 2 per centsequentially  oflraqi barrels has been just as sta-
to 1.79millionbpd, accountingfor  ble, too, with India nominating a
over 38 percentofindia'stotaloil  fix 860,000-870,000 bpd for the
imports in November. Oil import  past three months. Saudi Arabia,

volumes from Iraq were sequen-
tially higherby 1.2 percentat 0.88
bpd. The growth was the lowest—
0.4 per cent—for Saudi Arabia.
India’s oil imports from Saudi
Arabia stood at 0.62 million bpd
in November. Iraq and Saudi
Arabia accounted for 18.7 per cent
and 13.2 per cent of India’s crude
oil imports in November.

Oil imports from the UAE in
November rose 15.1 per cent se-
quentially to 0.43 million bpd,
while those from the US were
higher by almost 31 per cent at
0.22 million bpd.

“Indian imports have re-
bounded after the annual lows

on the other hand, continues to
struggle with another month
whereitlagged Russiaand Iraq by
a wide margin," said Viktor
Katona, head of crude analysis at
Kpler. Among the top suppliers,
Saudi Arabia has been hurt the
most in terms of market share
erosion due to Russia's rise as
India’s mainstay for crude, as
Riyadh'scrude has generally been
priced atasignificant premiumto
oil from Russia and even Iraq.
Prior to the war in Ukraine,
Iraqand Saudi Arabia were the top
twosuppliersof crude oil to India.
FULLREPORTON
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Make-in-India: Pawan Hans to deploy Dhruv NG choppers for ONGC in ¥2,000-cr deal

https://creativebharat.com/make-in-india-pawan-hans-to-deploy-dhruv-ng-choppers-for-ongc-in-%e2%82%b92000-cr-deal/

India's State-owned helicopter services provider Pawan Hans (PHL) will deploy the Make-in-India' chopper Dhruv NG for
offshore operations after bagging a 2,000 crore global contract from the national energy explorer ONGC, sources told
businessline

Sources confirmed to businessline that the contract worth 2,141 crore has been awarded to PHL for a period of ten years
after a global bidding process.

Besides, Pawan Hans, the contract promotes the Dhruv NG, the ultra-modern Made in India’ helicopter manufactured by
HAL.

The ONGC's Crew Change Contract is for deployment of four Dhruv NG helicopters by Pawan Hans for offshore
operations of ONGC.

It is a unique opportunity for India to display its ability to produce, certify and operate a fully indigenous civil helicopter
with world-class features in the civil aviation offshore sector, sources told businessline

This will also offer an excellent opportunity to Indian MSMEs and vendors to participate in the production of this
indigenous platform.

Civilian variant

Notably, businessline in November had reported that the PHL planned to deploy the Dhruv NG helicopter for offshore
operations.

HAL's Dhruv NG is an indigenously developed helicopter. It is the civil variant of the Advance Light Helicopter ALH Mk
II" helicopters used by the Indian defence forces.

These military helicopters have a proven record, with over 335 helicopters operational as of the date. The civilian version
of the military helicopter is powered by the Shakti' engines and features a civil-certified glass cockpit.

Even though the civilian version has been in service since 2003, this will be the first time the chopper will be deployed in
offshore operations.

Presently, only Agusta-Leonardo, Airbus/Eurocopter, and Bell choppers are used in production flying.

Earlier this year, Pawan Hans had offered to provide the ultra-modern Made in India' helicopters for ONGC's offshore
operations.

Pawan Hans has been a key industry player in the Indian offshore industry, providing helicopter services to ONGC, British
Gas, HOECL, Petro Gas, and others.

At present, the helicopter services provider has a fleet of 46. It provides services to sectors like oil and gas exploration,
police and para-public, utilities, VIP and corporate, and passenger transport.
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Natural gas consumption rises 12%, LNG imports jump 18% in H1 FY25

http://www.diligentia.net.in/natural-gas-consumption-rises-12-Ing-imports-jump-18-in-h1-fy25/

India's domestic natural gas production recorded a modest growth of 1.6% during April-September 2024, increasing to
18,160 MMSCM from 17,879 MMSCM

in the corresponding period of 2023, according to a report by the Petroleum Planning &amp; Analysis Cell (PPAC). The
marginal rise was attributed to an 8.6% production increase in PSC/JV fields and a 3.9% boost in Qil India Limited's (OIL)
nomination fields. However, production from ONGC nomination fields withessed a decline of 3.5%.

LNG imports see double-digit growth

Liquefied Natural Gas (LNG) imports surged by 18.03% to 18,915 MMSCM during April-September 2024 from 15,416
MMSCM in the same period last year. In value terms, the imports rose by 17.37%, amounting to $7,613 million compared
to $6,486 million in the previous year.

LNG terminal utilization varied widely, with Dahej terminal operating at 103.9% capacity, while Kochi terminal utilization
was at 21.8%.

The city gas distribution (CGD) sector also expanded its footprint, reporting 7,259 CNG stations and over 13.7 million
PNG connections across 297 geographical areas (GAs) as of October 1, 2024. CGD sector sales increased by 8% to
41.63 MMSCMD during April-September 2024, driven by a 9% rise in CNG sales and an 8% increase in industrial sector
sales. However, domestic and commercial sales dipped by 2%.
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ONGC Chairman Position: Selection Process Set to Unfold — Will the Drama Repeat ltself?

https://www.newsip.in/ongc-chairman-position-selection-process-set-to-unfold-will-the-drama-repeat-itself/

New Delhi: The search for the next Chairman of ONGC (Oil and Natural Gas Corporation) is officially underway, with
sources revealing to NewsIP that the job description for the prestigious post is being finalized and will soon be released
as a public vacancy advertisement.

The previous selection of the ONGC ji Chairman made headlines due to its dramatic and contentious process, overseen
by a Search-cum-Selection Committee. The twists and turns of that process sparked intense debate across the industry,
and now, questions are swirling over what methodology will be adopted this time.

The ONGC Chairman role is one of the most critical leadership positions in India's energy sector, with decisions impacting
the nation's oil and gas strategy. The transparency and efficiency of this process will be closely watched by industry
leaders and stakeholders alike.

Will this selection unfold smoothly, or will it once again turn into a high-stakes drama that grips the energy sector? For
now, speculation is rife, and anticipation is building. Stay tuned as the story develops.
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Alphageo shares surges by 19% amid securing Rs 118 crore orders from ONGC

https://www.psuconnect.in/news/alphageo-shares-surges-by-19-amid-securing-rs-118-crore-orders-from-ongc/45719

Alphageo (India) Ltd has announced that it has secured contracts worth a total of Rs 118.63 crore from the Oil and Natural
Gas Corporation (ONGC) Ltd. These contracts include 2D seismic data acquisition projects in two sectors: one in Sector
1, Chhattisgarh, valued at Rs 38.29 crore, and the other in Sector 3A, Krishna-Godavari, valued at Rs 80.34 crore.

The Chhattisgarh project is scheduled for completion by January 2026, while the Krishna-Godavari project is set to be
finished by May 2026.

Following the announcement of these orders, Alphageo's shares surged by over 19%, reaching an intraday high of Rs
444.5 per share. The stock has increased by 24.9% over the past month and by 51.69% so far this year. On Monday,
December 16, it was trading 17.8% higher at Rs 440 per share as of 1:40 PM.
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CAG pulls up 16 govt.-owned entities for governance lapses

https://peoplebugs.com/business/cag-pulls-up-16-govt-owned-entities-for-governance-lapses/

The Comptroller and Auditor General of India (CAG), in a compliance audit report on central public sector enterprises,
pulled up 16 government-owned entities for governance lapses that resulted in adverse financial implications of 3,437.30
crore, with Oil and Natural Gas Corporation (ONGC) and the National Highway Authority of India (NHAI) accounting for
well over a third of these financial infirmities.

The biggest observation from the CAG's report tabled in Parliament on Monday, pertains to what it termed an imprudent
decision' by ONGC to acquire a 70% participating interest in a gas block despite its technical panel assessing that it had
a mere 11.2% shot at success, leading to wasteful expenditure of 557.6 crore as well as a failure to recover the partner
contractor's share of 132.9 crore.

Apart from other lapses by ONGC worth almost 182 crore, the CAG has pulled up the NHAI for lapses worth almost 445
crore, including a case where it extended undue benefit of 203.1 crore to a consortium of contractors involved in four
highway projects in Maharashtra.

The government's audit watchdog pointed out infirmities amounting to 739.4 crore in the case of ONGC, and another 445
crore in cases where the NHAI had slipped up.

The audit report revealed 30 observations relating to 16 Central Public Sector Enterprises (CPSEs) under eight
Ministries/Departments. The report highlighted the following:

The National Highways Authority of India (NHAI) extended an undue benefit of 203.07 crore to Concessionaires after
they failed to make any material progress on four National Highways widening projects in Maharashtra on Hybrid Annuity
Mode, despite the damages being significantly lesser than the contractual provisions of the Concession Agreements.

The contractor delayed the Raebareli-Banda section upgrade, resulting in lower user fee collection of 179.26 crore and
a force majeure claim of 11.01 crore. The delay also caused premature distress of two Railway Over Bridges, causing
traffic stoppage and delinking of bypasses, causing inconvenience to users.

The Ministry of Road Transport and Highways (MoRTH) mandated FASTAG digital toll payment for all National Highway
users, but failure of NHAI to recover double toll dues before expiry of concession periods caused a loss of 21.12 crore to
the Consolidated Fund of India. Additionally, 63.03 crore of double toll dues remained pending for recovery from other
concessionaires and toll collection contractors.

The construction of a bridge due to faulty design, poor concrete quality, and overloaded vehicles resulted in an extra
expenditure of 41.52 crore. The reported stated that the NHAI could have avoided this by ensuring proper supervision
and prompt action.

ONGC acquired a block with 70% Participating Interest, despite a 11.20% success probability. In November 2021, they
surrendered the block to the Directorate General of Hydrocarbons due to low gas volumes after incurring an expenditure
of 557.59 crore and failed to recover a proportionate share of 132.90 crore from the contractor.

The improper acceptance of Turbine Generator materials without a service contract led to delays in commissioning and
idling of materials, resulting in a delay in commissioning of one 35.02 crore generator and two 98.12 crore generators,
despite a seven-year delay.

ONGC faced delays in clearing imported consignments, leading to the absorption of demurrage charges of 58.74 crore
out of a total demurrage payment of 110.61 crore from 2016-17 to 2021-22 due to operational issues and incorrect
delivery orders.

Page 19 of 21.



https://peoplebugs.com/business/cag-pulls-up-16-govt-owned-entities-for-governance-lapses/

Headline Public feedback sought for ONGC's project at Quitol

Publication The Times of India Edition Online Coverage

Published Date 18 Dec 2024

Public feedback sought for ONGC's project at Quitol

https://timesofindia.indiatimes.com/city/goa/public-feedback-sought-for-ongcs-project-at-quitol/articleshow/116410845.cms

Margao: The Goa Investment Promotion and Facilitation Board (GIPFB) has invited public feedback on a proposal to
designate 4.1 lakh sgm of land in Quitol, Quepem, as an Investment Promotion Area.

The land is earmarked for the Oil and Natural Gas Commission's (ONGC) ambitious project comprising a convention
centre, exhibition hall, and management training facility.

The board already granted in-principle approval for the project and recommended the area's designation as an Investment
Promotion Area to state govt. The project proponent submitted revised area requirements through letters dated Sep 5
and Oct 25, 2024.

Under the proposed declaration, the chief executive officer of GIPFB will be appointed to handle the assessment and
recovery of house tax, other taxes, and fees. Notably, existing state laws relating to local authorities' control over building
construction and tax collection will cease to apply in the designated area.

Local bodies, including the municipal corporation, municipality, or village panchayat, will receive compensation for lost
tax revenue for a period of five years.
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Petroleum products exports up 3 per cent in April-November

https://www.financialexpress.com/policy/economy-petroleum-products-exports-up-3-per-cent-in-april-november-3693053/

The country's exports of crude oil products, which recovered in September, have once again started to follow a declining
trend.

India's exports of petroleum products increased by almost 3% to 42 million tonnes during April to November from 40.9
million tonnes in the corresponding period of last fiscal, as per data from the Petroleum Planning and Analysis Cell. In
November, however, the shipments were down by 7% to 5.3 million tonnes from last year, driven by a significant fall in
the supplies to Europe.

In value terms, the country exported $31.2 billion of petroleum products in April-November this fiscal, down 1.3% from
$31.6 billion in the year-ago period.

Imports of refined oil products increased 6.3% to 33.9 million tonnes, up from 31.9 million tonnes in Apr-Nov 2023. Import
bill for the refined oil products also increased by 6.6% to $16.1 billion against the corresponding period of last year.

Europe is increasingly turning out to be the brightest for products exporters that have capitalized on the shortages of and
other fuels due to geopolitical tensions and are shipping plentiful cargoes, a trend that is set to spill over to next year,
according to S&amp;P Global Commodity Insights.

Refineries in have ramped up exports to Europe and the Mediterranean since Europe and the UK banned Russian diesel
in 2023. Indian exporters have weathered the Red Sea challenges earlier this year, diverting cargoes to Europe via the
Cape of Good Hope on larger clip sizes, said Benjamin Tang, head of liquid bulk at S&amp;P Global Commodities at
Sea.

As per S&amp;P's Commodities at Sea data, India's gasoil exports to Europe touched 215,000 barrels per day in October,
after reaching a high of 282,000 b/d in September. Last month, only 104,000 b/d was loaded out of Indian ports for
Europe.

According to Xavier Tang, market analyst at Vortexa, exports to Europe declined last month as the diesel arbitrage
between the East and the West narrowed.

The country's exports of products, which recovered in September, have once again started to follow a declining trend.
Even though analysts fear a supply glut in the oil market 2025 onwards, rising uncertain geopolitical tensions and weak
demand outlook from the world's top consumers pose threats to the country's exports going forward.

Union minister for petroleum and natural gas Hardeep Singh Puri has said on multiple occasions that there is no shortage
of oil in the market but if there are geopolitical tensions, it may lead to an increase in the cost of freight for shippers.

Meanwhile, the domestic consumption of petroleum products in April-November increased to 157.5 million tonnes from
152.4 million tonnes in the same period in FY24, as per PPAC.

India primarily supplies petroleum products to countries in Europe and Asia. The EU implemented in December 2022 a
price cap and an embargo on Russian crude oil imports in a bid to curb Russia's revenues for its war with Ukraine.
However, this excluded refined petroleum products derived from Russian crude.

The spike in Indian oil products exports to Europe lately coincides with Russia becoming the biggest supplier of crude to
India, shipping an average 1.7 million b/d of crude in the January-September period, as per S & P.
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