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GAIL inks pact with KABIL to boost
critical minerals collaboration

NEW DELHI: GAIL (India)
Limited signeda Memorandum
of Understanding (MoU)
with Khanij Bidesh India
Limited (KABIL) on Friday
to collaborate in the field of
critical and strategic minerals,
supporting India’s long-term
resource security.

The agreement has been
signed by Sanjeev Kumar,

Executive Director (R&D &
E&P), GAIL and Sunil Kumar
Singh, Chief Executive Officer,
Khanij Bidesh India Limited
(KABIL), in the presence of R
K Singhal, Director (Business
Development), GAIL, and
other senior officials from both
the organisations.

The partnership provides
a framework for cooperation

in identifying and evaluating
opportunities in critical and
strategic minerals, facilitating
the exchange of technical
expertise, capacity building,
and exploring joint initiatives
across the mining value chain
to help strengthen India’s
long-term supply of these vital
resources and clean energy
transition. MPOST
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GAIL, KABIL SIGN
MINERAL MOU

NEW DELHI: State-owned GAIL
lindia) Limited has signed a
Memorandum of Understand-
ing (MoU) with Khanij Bidesh
India Limited [KABIL] to
explore opportunities in critical
and strategic minerals, as part
of efforts to strengthen India’s
long-term resource security.
“The partnership provides a
framework for cooperation
in identifying and evaluating
opportunities in critical and
strategic minerals,” GAIL said
in a press release on Friday.
Under the agreement, the two
public sector companies will
exchange technical expertise,
undertake capacity-building
activities and explore joint ini-
tiatives across the mining value
chain. The collaboration is
aimed at helping “strengthen
India’s long-term supply of
these vital resources and clean
energy transition,” the release
said. The MoU was signed by
Sanjeev Kumar, Executive
Director [Research and Devel-
opment and Exploration and
Production) at GAIL, and Sunil
Kumar Singh, Chief Executive
Officer of KABIL.
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GAIL Inks Pact with KABIL to Strengthen
Collaboration in Critical Minerals

GAIL (India) Limited signed
a  Memorandum  of
Understanding (MoU) with
Khanij Bidesh India Limited |
(KABIL) today to collaborate
in the field of critical and
strategic minerals, supporting
India's long-term resource
security. The MoU has been
signed by Shri Sanjeev Kumar, Executive Director (R&D & E&P),
GAIL, and Shri Sunil Kumar Singh, Chief Executive Officer,
KABIL, in the presence of Shri R. K. Singhal, Director (Business
Development), GAIL, and other senior officials from both the
organizations.Thepartnership provides a framework for cooperation
inidentifyingand evaluating opportunitiesin critical and strategic
minerals, facilitating the exchange of technical expertise, capacity
building, and exploring joint initiatives across the mining value
chain to help strengthen India's long-term supply of these vital
resources and clean energy transition.
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BPCL Reinforces
Fuel Quality
Assurance
Across Its Retail
Outlet Network

Bharat Petroleum
Corporation Limited a
Fortune Global 500 company
and a Maharatna PSU, has
intensified nationwide fuel
quality surveillance across its
Retail Outlet (RO) network,
with an extensive inspection
and testing exercise
confirming no violations
during the reporting period.
The exercise found no cases
of adulteration,
contamination, critical
irregularities or compliance
lapses, reaffirming BPCL's
commitment to maintaining
high standards of fuel quality
and strengthening consumer
confidence.As fuel quality
remains central to consumer
confidence and efficient
vehicle performance,
maintaining consistent
quality standards across the
supply chain is of paramount
importance. Regular
surveillance and scientific
testing help verify
compliance with prescribed
specifications, safeguard fuel
integrity and ensure
consumers receive quality
fuels across BPCL's
nationwide Retail Outlet
network932 surprise
inspections conducted by
BPCL Field Officers across
Retail Outlets in all State
Offices between July 3and
July 13,2026.111 inspections
carried out by the Quality
Control Cell, with fuel
samples drawn from 17 Retail
Outlets for detailed quality
assessment. 50 surprise
sampling and on-site testing
exercises undertaken by the
Quality Assurance
Department through its
mobile laboratory network.
No violations found during
the checks, including no
cases of adulteration,
contamination, critical
irregularities or compliance
lapses. The latest
surveillance exercise reflects
BPCL's continued emphasis
on proactive quality
assurance and systematic
monitoring,
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Headline: Farmers earned %1.66 lakh crore from ethanol supply: Amit Malviya
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PANAMA TO
BUY U.S.-HELD
OIL PIPELINE

Panama City, July 18: The
Panamanian government said
it would buy the remaining 41
percent private stake in Pe-
troterminal from a US compa-
ny, giving Panama complete
control of the strategic oil
pipeline.

Once the transaction is com-
pleted, “Panama will own 100
percent” of Petroterminal,
“consolidating national control
over one of the country’s most
important strategic infrastruc-
tures,” the government said in
a statement. It said the acquisi-
tion would be funded through
the company’s own income and
cash flows.
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MNRE extends
exemption for
net-metering

SAURAV ANAND
New Delhi, July 18

THE GOVERNMENT HAS
extended the exemption from
the Approved List of Models
and Manufacturers (ALMM)
List-1I for solar photovoltaic
cellsfornet-meteringand open
access renewable energy pro-
jects till December 31, 2026,
while ruling out a blanket
extension forother solar power
projects. The relief, which was
earlier available till May 31,
2026,gives the two project cat-
egories an additional seven
months to commission with-
out sourcing solar cells from
manufacturers enlisted under
ALMM List-I1. The Ministry of
New and Renewable Energy
(MNRE), however, said there
would be no change in the
broader ALMM policy or its
implementation for solar cells.

The limited extension is
expected to ease the transition
for net-metering and open
access projectswhile protecting
investments made by stand-
alone solar module manufac-
turers in existing inventories.

“This step will also help the
standalone solar PV module
manufacturers by providing
them protection of invest-
ments already made, in the
form of inventories, through
additional demand creation,”
the ministry said.

The additional window will
also give module manufactur-
ers more time to increase their
sourcing fromsolar cell makers
approved under ALMM List-II.
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Suspending interim
deal with US: Iran

JON GAMBRELL &
TOQAEZZIDIN
Dubai, July 18

THE UNITED STATES and Iran
exchanged strikes aimed at
infrastructureand military tar-
gets on Saturday as an Iranian
negotiatorsaid Tehran had sus-
pended its commitments
under theinterim deal with the
US — snapping another fragile
thread as thewarshows noend
in sight. The battle over the
Strait of Hormuzintensified in
a conflict increasingly focused
on control of the essential
waterway that previously car-
ried a fifth of the world’s crude
oil. Thewidening strikes threat-
ened civilians and services to
them, while the global econ-
omyagain was on alert.

The US Central Command
said early Saturday that its sev-
enth straight night of strikes
hit“surveillance sites, military
logistics infrastructure,under-
ground weapons storage, and
maritime capabilities.” The US
has violated its commitments
under the deal that was signed
about a month ago and now

MOJTABA KHAMENEI,
IRAN'S SUPREME LEADER

There will be
unforgettable
lessonsif US
continues
attacks;
Prez Trump’s
signature
‘worthless,
invalid’

Iran is “no longer implement-
ing them,” Kazem Gharib-
abadi, Iran’s deputy foreign
minister, told state TV.

The most significant dam-
age on Saturday occurred in
Kuwait when Iran struck a
water desalination plant and
an oil facility, according to
the Kuwait authorities and
the Kuwait Petroleum Corpo-
ration. Both declined to
provide locations.

Continued on Page 2
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Suspending
interim deal
with US: Iran

THE STRIKES INJURED sev-
eral people at the oil facility
and caused a fire at the
desalination plant, forcing
several power generation
units offline. Several fire-
fighters and a worker were
injured while battling two
other blazes sparked by
Iranian strikes, according to
the Kuwait Fire Force.

Kuwait briefly closed its
airspace due to missile
threats, and Kuwait Airways
said it was rescheduling
most flights to and from the
capital. The Islamic
Revolutionary Guard Corps
stepped up its warning that
countries hosting US forces
should be “prepared to
receive a corresponding
response,” according to Iran’s
state TV.

Iraq said it shot down
attack drones over the city of
Irbil. Jordan’s state-run Petra
news agency said the king-
dom’s air defence systems
had downed Iranian mis-
siles, while air sirens sound-
ed multiple times in Bahrain
throughout the day and in
Saudi Arabia in the morning,
according to their govern-
ments. Iranian officials say
recent US strikes have killed
dozens of people and
wounded hundreds in Iran.
The US military acknowl-
edged that several more of
its service members were
injured. US airstrikes hit an
electricity and desalination
plant in Iran’s southern
Hormozgan province,
Iranian state TV reported.
The attacks hit Bonji, a
coastal village on the strait.

— AP
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E20 fuel not cheaper than petrol, says frmer HPCL chief

NEW DELHI: The rollout
of E20 fuel—petrol blended
with 20 per cent ethanol—has
triggered a nationwide debate
over its pricing, benefits and
impact on vehicles, with
industry experts and political
leaders weighing in.

Former Hindustan
Petroleum Corporation
Ltd (HPCL) Chairman and
Managing Director MK Surana
has dismissed the perception

that ethanol blending lowers
fuel prices.

Accordingtoa CNBC-TV18
report, Surana said during a
panel discussion that ethanol
is costlier than petrol for oil
marketing companies. While
ethanol is procured at prices
ranging from Rs 56.71 to about
Rs 71 per litre, the ex-refinery
price of petrol is around Rs 53
per litre.

“As far as the oil marketing

companies are concerned, the
answer is no, because ethanol
is costlier than petrol for
them,” the report quoted him
as saying.

However, he noted that
ethanol blending helps stabilise
fuel prices during periods of
sharp increases in global crude
oil prices.

The issue has also gained
political attention. Aam Aadmi
Party (AAP) chief Arvind

Kejriwal recently sought an
appointment with Prime
Minister Narendra Modi to
discuss concerns over the use
of E20 petrol in vehicles not
designed for the blended fuel.

In his letter, Kejriwal said
there was “a huge public outcry”
over E20 petrol and announced
that the party had launched
an online petition to gather
feedback from consumers.

He urged the government

to ensure petrol pumps offer
both pure petrol and E20 fuel,
allowing consumers to choose,
and also sought a reduction in
the price of E20 fuel.

The Ministry of Petroleum
and Natural Gas, in a July
10 press release, said E20 is
not necessarily cheaper than
conventional petrol because
ethanol procurement prices are
fixed at remunerative levels to
support farmers. AGENCIES
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India Extends
Local Sourcing
Norms for
Solar Cells

OurBureau

New Delhi: The govern-
menton Saturday extended
the exemption for open ac-
cess renewable energy pro-
jects from mandatory sour-
cing of domestically appro-
ved cells for net-metering
by seven months till De-
cember end, while reitera-
ting that there will be no
blanket relaxation of the
localisation policy.

In an office memorandum,

' the Ministry of
BPSEl New and Rene-
e Wwable Energy sa-
id such projects
can now be commissioned
without complying with
approved list of models and
manufacturers list-Il or
ALMM-IIfor solar photovol-
taic cells until December.

The earlier exemption
from thelocalisation policy
expired on May 31.

“Any project in these seg-
ments, commissioning af-
ter May 31, can continue
with imported cells,” a go-
vernment official told ET.

The exemption mostly co-
vers commercial and in-
dustrial segment projects.
Of the 44.61 GW of solar
energy capacity added in
FY26,15 GW came from the
commercial and industrial
segment.
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US, Iran tre strikes
over Hormuz

» Iran targets several Mideast nations
» Kuwait suffers infrastructure damage

DUBAL: The United States and Iran exchanged strikes aimed
at infrastructure and military targets on Saturday as their
battle over the Strait of Hormuz intensified. The region has
endured days of back-and-forth attacks in a conflict increas-
ingly focused on control of the strait, an essential waterway
that used to carry a fifth of the world's crude oil.

The collapse of an interim ceasefire leaves no clear end in
sight for the war that the US and Israel began more than four
months ago. The US Central Command said early Saturday
that its seventh straight night of strikes had hit "surveillance
sites, military logistics infrastructure, underground weapons
storage, and maritime capabilities.”

The most significant damage on Saturday occurred in
Kuwait after Iran struck a water desalination plant and an
oil facility, according to the Kuwait authorities and the Ku-
wait Petroleum Corporation. Both declined to provide loca-
tions. The strikes injured several people at the oil facility and
caused a fire at the desalination plant, forcing several power
generation units offline.

It was the second attack against a desalination plant in two
days in the tiny desert nation, which depends on desalination
for 90 per cent of its drinking water.

Several firefighters and a worker were injured while bat-
tling two other blazes sparked by Iranian strikes, according
to the Kuwait Fire Force. Kuwait briefly closed its airspace in
the morning due to missile threats, and Kuwait Airways said
it was rescheduling most flights to and from the capital.
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Iran ‘suspends commitments’ to
interim agreement with the U.S.

U.S. Centcom says its strikes hit surveillance sites, military logistics infrastructure, underground weapons storage, maritime

capabilities; Kuwait reports most damage from Iranian strikes, including hits on a water desalination plant and an oil facility

Associated Press
DUBAI

he U.S. and Iran ex-
T changed  strikes
aimed at infrastruc-

ture and military targets on
Saturday as an Iranian ne-
gotiator said Tehran had
suspended its commit-
ments under the interim
deal with the U.S. — snap-
ping another fragile thread
as the war shows no end in
sight.

The U.S. Central Com-
mand said that its seventh
straight night of strikes hit
“surveillance sites, military
logistics infrastructure, un-
derground weapons stor-
age, and maritime
capabilities”.

The U.S. has violated its
commitments under the
deal that was signed about
a month ago and now Iran
is “no longer implement-
ing them,” Kazem Ghariba-
badi, Iran’s Deputy Foreign
Minister, told state TV.

There was no new word
on mediation efforts.

The most significant
damage from Iranian
strikes on Saturday oc-
curred in Kuwait, where a
water desalination plant
and an oil facility were hit,
according to the Kuwait
authorities.

The strikes injured sev-
eral people at the oil facili-
ty and caused a fire at the
desalination plant, forcing
several power generation

Black smoke billows over the town of Mangaf, south of Kuwait City
amid reports of an attack on an oil facility on Saturday. Arp

units offline. It was the se-
cond attack against a desal-
ination plant in two days in
the tiny desert nation that
depends on desalination
for 90% of drinking water.

U.S. air strikes hit an
electricity and desalina-
tion plant in Iran’s south-
ern Hormozgan province,
Iranian state TV reported.
IRNA said the Bonji desali-

nation plant was des-
troyed, cutting off water
supplies to about 10,000
people, and that a desali-
nation plant on strategic
Qeshm Island inside the
strait was damaged.

Iran acknowledged “at-
tacks on power infrastruc-
ture” during the U.S. air-
strikes for the first time
Friday when its Energy Mi-
nistry issued a call for peo-
ple to use less power in
southern provinces “expe-
riencing extreme heat”.

Iranian authorities said
at least 50 people have
been killed and more than
500 wounded in U.S.
strikes in the past three
weeks, including eight
killed on Friday.
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How does India’s
newly launched
train powered by
hydrogen work?
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Oil back in bullish territory

CRUDE CHECK. Technical charts indicate further upside after a sharp correction in May and June

—
Akhil Nallamuthu
bl. research bureau

Crude oil prices have remained
highly volatile this year, driven by
a combination of geopolitical
tensions and changing market
dynamics. The outbreak of war
fuelled the rally as concerns over
supply disruptions intensified,
lifting Brent crude and MCX
crude oil futures sharply.

However, after encountering
resistance in April, both con-
tracts reversed course and de-
clined rapidly through May and
June as fears of immediate sup-
ply disruptions eased. The cor-
rection, much like the preceding
rally, was swift. Buying interest
has resurfaced, supported by re-
newed supply concerns.

So far this year, Brent crude fu-
tures and MCX crude oil futures
have gained about 45 per cent
and 52 per cent respectively.
Over the past one year, the con-
tracts are up 27 per cent and 37
per cent, respectively. inst
this backdrop, here is the tech-
nical outlook on both contracts.

BRENT CRUDE FUTURES
($88.10/BARREL)

Brent crude futures, which was
down about 18 per cent and 20

Brent futures MCX-Crude futures
Return 27% ($ per barrel) Return 37% (% per barrel)
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per cent in Mayand June respect-
ively, rebounded on the back of
the support at $70 early this
month. It is now hovering
around the resistance at $88, its
50-day moving average.

As it stands, the momentum
looks positive and Brent crude
futures is likely to decisively sur-
pass $88. Once this happens, the
contract can rally to $100. A
breach of this can lift it to the
$115-120 price region.

However, if the price declines
from the current level, Brent fu-
tures can find support at $77 and
$70. A break down below $70 can
keep the price suppressed below

this resistance and could eventu-
ally trigger a decline to $58-60
support band. Immediate not-
able support below $58 is at $50.

Overall, as it stands, the bias is
bullish and so, a rally to $100 ap-
pears very likely. This could ex-
tend to $115.

MCX CRUDE OIL FUTURES
(¥7,945/BARREL)

MCX Crude oil futures, like
Brent crude futures, lost 16 per
cent and 20 per cent in May and
June respectively. A couple of
weeks ago, the contract started
to recover on the back of the base
at36,400.

The nearest barrier is at
¥8,000. A breakout of 38,000 can
take the contract to the ¥9,200-
9,400 price band. If the bulls can
push the price above 9,400, a
rally to 310,500 and ¥11,000 will
become a reasonable possibility.

In case the ongoing rally
fizzles out and the crude oil fu-
tures take a turn downwards, it
can slip to ¥7,000 and %6,400. In
case the support at 36,400 is
breached, the bears will gain con-
siderable strength and the price
could remain below 36,400 for
quite some time. Notable sup-
port levels below ¥6,400 can be
spotted at ¥5,800 and ¥5,500.
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Timeis
ticking

for oil
reserves

BUFFER WATCH. The market absorbed
the first Hormuz disruption by drawing
down inventories and tapping spare
capacity. Those stockpiles are now thinner,
leaving crude prices more vulnerable to

another supply shock

Akhil Nallamuthy
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ht fuel markets
crack spreads
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How supply losses were offset
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curve. Near.term contracts significantly autper-
formed defered ontrces, using e ket
into steep buc
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The preference for distillates has coincided
with disruptions ra Russian refining operations.

Ukraine's attacks have affected m
[uarter of Russia's refining capaciry, and the re-
inery runs have slumped 10 @ two decade low.
is curtailed supplies of diescl and other re-
Gaedproductsas wel Russiaasaso aposed
p u lnd

widened to a record

m st calation b produced adifeent
7, Brent futures have risen
zz T e, wheeews Duted et i up 21 pes

ent. The spread between Sepremher 2026 and
o o ot s o ouly
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Tevels seen during the peak of the lormuz dis
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“The difference is becmise, e, priss were
anchored by u genuine shortage utcly-
available harrels. Taday, prices aﬁ\car 0 be
anchored marcby expectutions Uhan by physical

" s, the curent el In the physial
‘market is contingent on oil continuing to flov:
Andthere lesthereal isk.

Physical tightness has eased
but requires monitoring
ated rent e over Brent futres (3

Longer shippiag roues l'ul]uwmg the tl.iun,p-
tian of traditional

e consumption, further| Ilg,nenm;:bu.\mrs.
So, broadly, the bactlencek appearcd to have
dhited mmum.eou suppliestoreCned product
supplics. Consequently, cé s have
Continued 1o strengihen even gfer !hr crude
market. shed mud s ical
preminm, However, the recent re-cscalation can
complicate this

he latest
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ol prices appears 1o be deven more by preczu
tionary risk premium than by signs of imme-
diare physical shartage.
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5056, dowe oo 513 million D
Iy, spare capacity in West
Asiais estimared aczero. from he second quarer
throughtheretof hisyc
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The strai
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American soldiers killed in Jordan base

US, Iran lurch back

towards a

Dubai: The US military on
Saturday announced the first
US troop deaths due to direct
Iranian fire since the opening
days of the war, saying two
were killed and another was
missing in an attack on a base
in Jordan.

They were killed on Friday
as the US and partner forces
defended against Iranian ballis-
tic missile and drone attacks, a
statement said. Four other ser-
vice members who were med-
ically evacuated to Jordanian
hospitals were later discharged.
The dead were not identi-
fied. Since the war began, 16
US service members have been
killed and over 430 wounded.
Mojtaba warning
Minutes earlier, Iran’s Su-
preme Leader had warned of
“unforgettable lessons” if the
US keeps attacking the Islamic
Republic.

The remarks read out on
state TV and attributed to Mo-
jtaba Khamenei, still unseen
since the war began, also called
President Donald Trump’s
signature “worthless and in-
valid”. The comments came
hours after a negotiator said
Tehran was suspending its
commitments to the interim
deal signed about a month ago.

Tehran’s declarations
snapped another fragile thread
as the war shows noend in sight.
The deal was aimed at perma-
nently ending the fighting. Now
Khamenei warns of “lessons”
not only from Iran but its armed
proxies in the region, calling
them the “axis of resistance”.

The US and Iran have been
exchanging strikes aimed at

II-out war

i

Smoke billows near the oil facility in Mangaf, Kuwait,

on Saturday. (Social media/via Reuters)

infrastructure and military
targets. Their battle over
the Strait of Hormuz has in-
tensified in a conflict increas-
ingly focused on control of the
essential waterway that pre-
viously carried a fifth of the
world’s crude oil. The strikes
threaten civilians and services
to them, including desalina-
tion plants for drinking water,
while the global economy is
again on alert.

The US Central Command
said early on Saturday that its
seventh straight night of strikes
hit “surveillance sites, military
logistics infrastructure, under-
ground weapons storage, and
maritime capabilities”.

The US has violated its
commitments under the deal
that was signed about a month
ago and now Iran is “no longer
implementing them”, Kazem
Gharibabadi, Iran’s deputy
foreign minister, told state
TV. There was no new word on
mediation efforts.

The battle over the strait
intensified in a conflict in-

creasingly focused on control
of the essential waterway. The
strikes threatened civilians
and the services they rely on,
including desalination plants
for drinking water, while the
global economy was once
again on alert.

Kuwait hit

The most significant damage
from Iranian strikes on Satur-
day occurred in Kuwait, where
a water desalination plant and
an oil facility were hit, accord-
ing to the Kuwait authorities
and the Kuwait Petroleum
Corporation. Both declined to
provide locations.

The strikes injured sev-
eral people at the oil facility
and caused a fire at the desal-
ination plant, forcing several
power generation units of-
fline. It was the second attack
against a desalination plant
in two days in the tiny desert
nation that depends on desal-
ination for 90 per cent of its
drinking water.

AP
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Qil shock era is over. India doesn’t
need to fret over US tarlff threat

SWAMINOMICS

SWAMINATHAN S ANKLESARIA AIYAR

US and Iran are firing at one another again.
Shipping through the Gulf of Hormuz has
slowed to a crawl. The price of benchmark
Brent crude is up from $72.6/barrel after the
ceasefire to over $85/barrel. And 60 Senators
have sngned a bill proposing a 100% import duty on five coun-
tries, including India, that buy oil from Russia.

Some energy experts say complacency about the truce was
always unwarranted, geopolitical risks now overwhelm mar-
kets, and economic distress is nigh. Their prescription is fa-
miliar: diversify supplies, acquire overseas oilfields, expand
domestic production and pursue ‘energy independence’.

History tells a different story: that the world has withstood
far greater oil crises in the past, and the current one is amere
blip. Every oil shock should be compared to the Arab oil
embargo of 1973-74. Oil prices quadrupled from $2.7/barrel
to over $10/barrel, triggering double-digit inflation and re-
cession. Govts concluded that dependence on imported oil
was a strategic catastrophe to be combated.

US President Nixon launched the grandly titled ‘Project
Independence’, pouring billions into subsidies and tax breaks
for synthetic fuels, shale extraction, coal gasification, ocean
thermal energy, windmills, solar panels, and every imagina-
ble energy technology so that the US would never again be
hostage to Middle Eastern oil. The project failed. Not a single
alternative technology proved viable, not even when the Iran-
Iraq war in 1980 sent oil up to $30/barrel. US remained heav-
ily dependent on imported crude for decades. Yet market
forces adjusted, and US enjoyed rising prosperity.

Japan was frantic after the 1974 oil shock. It had no do-
mestic oilfields and no oil giants owning oilfields elsewhere.
Apart from financing R&D into alternatives, it searched hard
for ways to diversify oil sources and acquire new oilfields. It
had zero success. Yet it became the fastest-growing industri-
alised country until its banking bust of 1990. It simply ad-
justed to new market realities and thrived.

After the 1974 oil shock, India congratulated itself on
having become a partner in an oil consortium owning the
Rostam and Raksh oilfields in Iran. The congratulations were
short-lived. Iran nationalised these and other oilfields. So
did most OPEC countries. This form of diversifying supplies
failed for all importers.

The Iran-Iraq war of 1980 raised prices further and obliged
India to take an IMF loan. Yet it hardly mattered. India post-
ed what was till then, its fastest-ever GDP growth (5.3%/year)
in the 1980s. This global trend continued when Saddam Hus-
sein’s invasion of Kuwait doubled oil prices in 1990. That
was a very temporary rise. Next, the global commodity boom
of 2003-08 took oil all the way up from $24/barrel to $144/
barrel. Far from causing a recession, this rise was caused by
an unprecedented world GDP boom, spearheaded by China.

CRUDE REALITY: In 1975, oil accounted for 46% of all global
energy. That is now below 30% and falling as renewable power
becomes cheaper

That six-fold rise in oil prices was comfortably absorbed by
India, which recorded 10% GDP growth in some years.

This year, Brent crude rose from $78.2 just before the con-
flict to a peak of $126.4/barrel in late April. It did not even
double despite the geopolitical tensions. The markets viewed
the Gulf War as a trifle compared with the rise of artificial
Intelligence. Corporations invested trillions in Al infrastruc-
ture, and stock markets took Al valuations to new highs.
Predictions of recession at the start of the war now look
laughable. But history suggests that even without AI, the
world would have taken the Gulf War in its stride.

In its July update, the IMF expected global GDP growth
tobe 3% in 2026, faster than the 2025 rate of 2.9%, with growth
accelerating to 3.4% in 2027. No great distress here. RBI ex-
pects India’s GDP growth to fall from 7.8% last year to 6.6%
this year, but even this lower figure slightly exceeds India’s
long-term average of 6.5%.

India should not worry about the Senate move to levy
100% import tariffs on it for buying Russian crude. Ajay
Srivastava of the Global Trade Research Initiative says the
original draft of this bill sat comatose for 15 months, sug-
gesting insufficient political momentum.

In 1975, oil accounted for 46% of all global energy. That is
now below 30% and falling. Renewable power is now cheap-
er than even coal-based power, and its share of new installa-
tions is rising fast. China has led the e-vehicle transformation
of transport, and many countries expect to phase out petrol
and diesel cars within 10 years. China has also led the crash
in the price of solar panels, windmills, and batteries for stor-
ing renewable energy.

0il remains indispensable for aviation, shipping, and pet-
rochemicals. Geopolitical risks have risen and justify efforts
todiversify supplies. But this is not a big deal. Countries should
not waste billions chasing the mirage of energy independence.

Half a century after the first oil shock, oil is losing
its ability to shock. That is the main lesson of the latest
Gulf conflict. m
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‘Over 12L PNG
connections
in 3 months’

Kaushik.Pradhan
@timesofindia.com

Kolkata: Eastern India is poi-
sed to become the next major
growth centre for India’s city
gasdistribution (CGD) sector,
industry leaders said at the
14th City Gas Distribution
Conference-cum-Exhibition
in Kolkata.

Addressing the conferen-
ce,Jayant Narayan Das, mem-
ber of the Petroleum and Na-
tural Gas Regulatory Board
(PNGRB), highlighted the re-
gulator’s efforts to
expand the country’s gas dis-
tribution network, particular-
ly in West Bengal and the
Northeasternstates.

The official said PNGRB's
DPNG Drive 2.0 enabled more
than 12 lakh household PNG
connections within three
months in India. Das said wi-
der adoption of PNG would
help reduce dependence on
LPG cylinders while suppor-
ting the Centre’s vision of de-
velopingagas-based economy.
The conference brought toget-
herpolicymakers, city gasdis-
tribution companies, gas
suppliers, gas traders, equip-
ment manufacturers, and
technology providers.

Page 21 of 36.




Online

Page 22 of 36.
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AERG § ONGC T IT HHTH, 14,000 WBie HUTg WX Wi 1000 Hiex TR rayda $U, erdt @t 1wif &
T fyoreft

https://actionindialive.com/ongc-achieves-a-major-feat-in-ladakh-drilled-1000-meter-deep-geothermal-wells-at-an-altitude-
of-14000-feet-electricity-to-be-generated-from-the-earths-heat/

AT AERI B Puga Valley T 3 & Uga foraiyta Tolf Niviae &t YBaM1d 81 T 8. SURTSIUTS dids Yo = YLhdR &I S

& G X Formd Goff 1 HHIRA fBa1. I8 YR & el Toll (M B =1 § Ue 9gd 981 H&H 5. ONGC Teil Hex
39 gfa Red § &) fortfd it IR 1 SR T 8. 14 TR BI BT Hag T 1000 Hiex TR & U NR fFU MU e 39
Foff A TERT B Fel Aol 89 - B BTt Aeg [T, dids Jaa-T A Fegl, ‘T dat # firelt a8 FHraare yRd & Ae-ofiRy
TR & fore sfiic &1 F19 S, S0 g &) U BlaH--ggd 3R 36! Traelt o 9 & 9gd 981 JuIc e, g onft
1 TTTGTe &1 URIde Uoide . 39 a1¢ § HARgd dad IR I31 fobar Sram|

TERT T Y= U X & Ued Forarwia Moige ¥ 3R o1 Brag g

forarya Telf &1 Aaas eRelt & e HiSg Tdhiad TH ¥ 8. 39 T &1 ST HXdb caie Iat offd g 3R ot gl
2. TP JIY 951 BIUCT I8 © o T8 24 e 3R 365 fo &1 it g

TR 71 fis Tolf ot aRE T8 M a1 IR bt AR W Rk 78 8. dera & afdat & aromm [z 20 ¥ 30 {3t aw T
e 8. T o I8 foravyta iiee a8t & il & fae are wifad ghml

T T Tt forelt & =R &1 T T B 9gd Hee el W e 3R dieew wiftf # of 3uer 981 oo . =i
N T ST & AT I F o aroht wfesrt I &1 HidsT frenT. 3% Sremar ¢RI SIhREaRR &1 Hft AR UTeR I e
Fobi |

forirere Tl Uiolde & fore g deft &1 & 3l AT T 3R ol T B2
T deit HRd H foratywe Tl &1 ved 537 3R Ufded glewle 7. fRrag & 39 e o e &t mff 1wt SR Aieg ]

oide oo & garfads Jgt sifiF & HTH! He YR AT & 6 Ot 3fR U1 HINE §. 400 Her o1 T8RTs WR 8 135 fSiht
AR BT M aToTH Ravls fosan Tar |

g AUHM URIdIE UTaR Wiie # fooiell 9 & T S1wt 3rsT | oftdn 8. 31+t 39 78 Ut 8iR HIT &Y 3 &1 efdiea
T T B R

Zonfod & G B f 1000 Hiex o1 TeRTE W 399 off Surer amH e, 39 it ¥ Aea aredt 9 3 Ui wiie &
SRex il |

3ft g 1 ATaTe &1 U Wioide §. 9% d g R 39 g HARMT U Wic § Sad foar . 399 IR dERa & Haal
g

14 TR B $I $HaTs TR 1000 Hiex TR FU Fied & &1 AT T 3H1S?

TERE SR TS aTell STe IR 18 o SSfead degaRM HRAT S T8 gial 8. T dell T4 dd ¥ 14 89IR Bic J S1aT
FdTs W HINE 3. I8! iaiio Pt St 3R TR HIH Tad d9t IH1Ae gid . YR {3 7= &) WoRATe ugrel It
T Ig1 % A1 TP 981 TR Y. SOl = Fardn o o o sfa fSfei & gad STt St gTard $1 ATH1 ST UST|

3P TAq[G 22 TS 2026 B! Ugd HU P1 FSTeiT 1000 Hex a6 T R ¢l 718, TP 1 3 T B gOR HU BT HIH & gafl.
RIS T Te ¥ 1t o0 I0g & 8 Jars &1 guxl Foif +ff I 1 1. T7 SN Ton dex SR Ot Uieiae i &1 9gd
IS SofAafaT BT B
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Toide 8 ¢ 3 o1 g% iR AERa & Bl ggd M= & fore ag fd egd 82

7g Ufaeiie Uiviae fiT & oo I9g & iU v a1 U1, JERT URIH, dErd SficHmy {e Saaude #eRa dg ok
SNTASRR & ffd TP 3150 THSHIG T 81 7T UT. SHP HRUI Tioide & HIH § 68 HelHl &1 ohiedhd o3l gal

UG S1¢ TS didh qaiT = AHe H id a@d faar. I+ it el ¥ 10 S 39 THSMY &I 3Tal Ui I1d & fore g,
FRAT]. S 91 BT GIERT Y& g 3R HU HTTe & Ty I fbu M|
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Page 24 of 36.




Headline Fresh gas leak sparks fire at Sivasagar oilfield after ONGC's containment claim

Publication Assam Tribune Edition Online Coverage

Published Date 18 Jul 2026

Fresh gas leak sparks fire at Sivasagar oilfield after ONGC's containment claim

https://dainikasam.assamtribune.com/assam/fresh-gas-leak-sparks-fire-at-sivasagar-oilfield-after-ongcs-containment-
claim-1614423

Days after the Oil and Natural Gas Corporation (ONGC) announced that the gas leak at its Geleki oilfield in Assam's
Sivasagar district had been contained, gas suddenly began escaping from a pit near a health camp site on Saturday
before catching fire, triggering panic among local residents.

The incident occurred near Surujmukhi Primary School, where a health camp was being conducted for residents affected
by the ongoing gas leak.

According to locals, ONGC personnel were present at the site when the gas ignited. The fire was brought under control
after the fire brigade rushed to the spot.

Following the incident, ONGC officials filled the pit with soil in an attempt to stop the gas from escaping.
A local resident said he was informed about the fire by others and expressed concern over the recurring incidents.

"l was informed about the fire by someone. Fortunately, ONGC officials were already at the spot and the fire brigade
reached immediately, bringing the blaze under control. But if such incidents continue, who will take responsibility?" he
asked.

The latest development has intensified concerns among residents, who have been living with the effects of the gas leak
for more than 10 days and have questioned the pace and effectiveness of ONGC's response.

The leak was first reported at Bishnupur Adarsha Gaon under Geleki before spreading to multiple locations in the area.
The resident also alleged that attempts to contact ONGC officials had gone unanswered despite assurances of a visit.

"The official in charge, Ishu Kumar, spoke to me for nearly half an hour yesterday and assured me that he would visit
today. However, despite calling him 10 to 12 times today, he did not answer. It is very unfortunate that even when we try
to speak to the officials, we are not given the opportunity,” the resident claimed.

The resident further alleged that the well in the area produces around 5,000 barrels of crude oil daily and warned of
potentially serious consequences if the situation persists.

"If this continues, the entire Geleki area could face serious consequences and it may lead to another Baghjan-like
disaster. ONGC says it is naturally occurring gas. Even if we accept that, did such incidents occur before ONGC started
operations here or only afterwards? Earlier, the gas leak was confined to around 10 bighas of ONGC land. But today,
gas escaped outside the ONGC premises, near the kitchen area of Surujmukhi Primary School," he said.

The fresh incident comes days after ONGC announced that the leak at the Geleki oilfield had been contained.

Earlier, in a statement issued on July 14, ONGC had said it had verified all available pipeline drawings and carried out a
physical inspection of the area using underground pipeline-locating equipment. According to the corporation, the
investigations ruled out the presence of any buried pipeline beneath or near the location where gas had been bubbling.
It said the site was excavated and the pit sealed on July 13 using a chemical barite treatment followed by a cement-
concrete mixture.

"Bubbling has subsided since the treatment. The situation remains stable and is under control," the statement had said.
However, Saturday's fresh gas escape and subsequent fire near the health camp site have raised fresh concerns among
residents over the effectiveness of the containment measures and the safety situation in the area.
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oft grwfeR Trfes o ymrgei Ft A 9¢, ONGC BIESTA A e oI di et misat

https://dainiksaveratimes.com/punjab/ongc-foundation-presented-three-battery-vehicles-to-sri-harmandir-sahib/

T off gufeR Trfed ot cRaR TIfed & H1YT S+ 3 aTal ySTae B gfaem & i, ONGC BISSTH A TaREA 3301

FAR Rig 31 TN SR F T ded Ml T P &1 ONGC BISSRH & F-Rd HoR fUAIRT $fRT, CEO Held AR A
SGPC TRFST Tsdrbe sXfviar Rig urt &1 SGPC & Siffthy & Mgl ot anfaat ||

29 Hid R SGPC URISe tadide grfviar Rig unft 7 wet fr Tords ot grwifer wifge o & fom o<t T o srgrq Ara
HA UG B 1 HGTY AU & & AR ToES off sRHfeR Wifed &t Jarsht & dvrer <d 81 39 el 5 ggrqedt 3
e & fIQ, STet Sav-3rerT SHufai Migar g Hb T3 W F Ul o yar feard €, 9 3t ONGC B 3 &
&t meat g @Y 81 37 MSal BT SXTa g, Fet SR Sexadal Bt gfaum & forg fasar S 59 Hid R SGPC
IRIST TSdide gXfoiar Rig UTH ¥ ONCG BISSRH & uiad &1 darit &1 |

g Mb TR ONGC BISSTH & STRA HoR fUARr 3RT 3R CEO Welu $HR 3 Fel fh Tods ot xR aifes ue o
fRuftgare Yex § w8t gfam 1R ¥ ARl @ g/ & ofTd § 1 3511 H8T b gARY S goiRM &t avw ¥ migat eHe &
BT THYE Sl SR I WA B IR JAUTE &1 &, AP S5 &R YA 99 Pls faddbd A 51|

9 HId W TSdIdhe grviex Rig o, TR I ¢ Rig, Ao Yoves! T, Fadd Rig I 3R gIRI 7 ONGC BIESIH
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ONGC completes two deep geothermal wells at Puga project in Ladakh

https://energy.economictimes.indiatimes.com/news/renewable/ongc-completes-two-deep-geothermal-wells-at-puga-
project-in-ladakh/132474299

The demonstration-scale project aims to provide dependable year-round clean power to remote areas of Ladakh.

The initiative is being implemented jointly by the ONGC Energy Centre, the Union Territory Administration of Ladakh and
LAHDC-Leh under a five-year collaboration renewed in June 2026. ONGC on Friday said it completed two deep
geothermal wellsGT#02 and GT#03at the Puga Geothermal Project in Ladakh, marking a key milestone in the
development of India's first demonstration-scale geothermal power project.

The unveiling of a commemorative plaque by Lieutenant Governor of Ladakh Vinai Kumar Saxena at the project site
marked the achievement.

According to ONGC, the project will help provide clean, dependable and round-the-clock power to remote areas of
Ladakh, reduce dependence on conventional fuels and improve electricity availability during the region's harsh winters.

Advt Beyond electricity generation, geothermal energy from the project is expected to support space heating, greenhouse
cultivation, year-round agriculture, food processing, geotourism and sustainable livelihoods, contributing to Ladakh's
ambition of becoming a carbon-neutral region.

At the national level, the project strengthens India's clean energy portfolio, supports technological self-reliance and
contributes to the country's long-term energy security and Net Zero goals, the state-owned firm said.

The initiative is being implemented jointly by the ONGC Energy Centre, the Union Territory Administration of Ladakh and
LAHDC-Leh under a five-year collaboration renewed in June 2026.

Vikram Saxena, Director (Technology and Field Services), ONGC, said the completion of the two geothermal wells
reaffirms the company's commitment to innovation, energy security and building a sustainable future for Ladakh and
India.
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ONGC Energy Centre Completes Geothermal Wells at Puga

https://www.energetica-india.net/news/ongc-energy-centre-completes-geothermal-wells-at-puga

The Lieutenant Governor of Ladakh unveiled a commemorative plaque at the Puga Geothermal Project, marking the
successful completion of geothermal wells GT-02 and GT-03 by ONGC Energy Centre.

The Lieutenant Governor of the Union Territory of Ladakh Vinai Kumar Saxena unveiled a commemorative plaque at the
Puga Geothermal Project site, marking the successful completion of geothermal wells GT 02 and GT 03 by ONGC Energy
Centre.

The milestone advances the development of India's first demonstration scale geothermal power project at Puga and
opens new possibilities for clean, dependable and round-the-clock energy in Ladakh. The project shall help strengthen
energy access in remote areas, reduce dependence on conventional fuels and support reliable power availability during
the region's severe winters.

Beyond electricity generation, geothermal energy has the potential to support space heating, greenhouse cultivation,
year-round agriculture, food processing, geotourism and sustainable livelihoods. These applications could contribute
significantly to Ladakh's socio-economic development and its aspiration to emerge as a carbon-neutral region.

At the national level, the project strengthens India's clean-energy portfolio, advances technological self-reliance and
supports the country's long-term energy-security and Net Zero objectives. The initiative is being advanced jointly by
ONGC Energy Centre, the UT Administration of Ladakh and LAHDC-Leh under a five-year collaboration renewed in June
2026.

The occasion was attended by Administrative Secretary Himanshu Gupta, IAS; Secretary to the Lieutenant Governor
Shashanka Ala, IAS; Deputy Commissioner, Changthang, Nitish Rajora; and Superintendent of Police, Changthang,
Abbas Jaffari.

The Lieutenant Governor highlighted the project's national and regional significance and commended the ONGC Energy
Centre team. Representing ONGC, Director (Technology and Field Services) Vikram Saxena said the achievement
reaffirmed ONGC's commitment to innovation, energy security and a sustainable future for Ladakh and India.
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ONGC Unveils URJATVA & ONGC Urja Bharat Convention Centre, Strengthening India's MICE
Infrastructure

https://lwww.exhibitionshowcase.com/ongc-unveils-urjatva-ongc-urja-bharat-convention-centre-strengthening-indias-mice-
infrastructure/

URJATVA and the launch of the ONGC Urja Bharat Convention Centre (ONGC UBCC) at the ONGC Advanced Training
Institute (ATI), South Goa Spread across a sprawling 250-acre integrated campus , the newly introduced convention
destination combines state-of-the-art convention infrastructure, exhibition facilities, premium accommodation, training
spaces and hospitality services, positioning itself as one of India's emerging venues for business events.

The launch event brought together leading professionals from the MICE, exhibition and convention industry, offering them
an immersive experience of the campus and its extensive facilities. Rather than introducing the venue through
presentations alone, ONGC invited industry stakeholders to explore the destination firsthand, allowing them to experience
the scale, design and potential of the campus.

One of the venue's most striking features is its thoughtfully designed architecture. Dominated by bold red tones
symbolising strength and ambition, complemented by warm yellow hues representing energy and optimism, the campus
creates a distinctive environment that blends functionality with visual appeal.

The venue has already demonstrated its operational capabilities by successfully hosting India Energy Week , one of
India's premier global energy events, reinforcing its ability to accommodate large-scale conferences, exhibitions and
international gatherings.

Speaking during the showcase, Mr. Saket Gupta, Executive Director, ONGC ATI , highlighted the vision behind URJATVA
and ONGC UBCC, emphasising the institute's commitment to supporting India's growing business events ecosystem
through world-class infrastructure and sustainable development.

As India's convention landscape continues to expand beyond traditional metropolitan centres, destinations such as South
Goa are expected to play an increasingly important role in attracting conferences, exhibitions, corporate meetings and
incentive travel programmes. The introduction of ONGC UBCC further strengthens India's convention infrastructure while
contributing to regional tourism and economic development.

The unveiling of URJATVA represents another step forward in India's ambition to become a leading global destination
for business events, with ONGC ATI offering a unique combination of learning, leadership, innovation and hospitality
within a single integrated campus.
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Gas leak incident in Assam raises alarm among residents
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New Gas Leak Incident in Jorhat Gas suddenly began escaping from a pit near a health camp site on Saturday

Jorhat, July 18: Just days after the Oil and Natural Gas Corporation (ONGC) reported that the gas leak at its Geleki
oilfield in Assam's Sivasagar district had been controlled, a new gas leak occurred near a health camp site on Saturday,
leading to a fire that caused panic among local residents.

This incident took place close to Surujmukhi Primary School, where a health camp was organized for individuals affected
by the ongoing gas leak.

Witnesses stated that ONGC staff were present when the gas ignited. The fire was extinguished promptly after the fire
brigade arrived at the scene.

In response to the incident, ONGC officials filled the pit with soil to prevent further gas escape.

A local resident expressed concern about the recurring nature of these incidents, stating he learned about the fire from
others. He questioned who would be accountable if such events continue.

"l was informed about the fire by someone. Thankfully, ONGC officials were already on-site, and the fire brigade arrived
quickly to control the blaze. But if these incidents keep happening, who will take responsibility?" he remarked.

This recent event has heightened worries among residents who have been dealing with the effects of the gas leak for
over ten days, raising doubts about the efficiency of ONGC's response.

The leak was initially reported at Bishnupur Adarsha Gaon under Geleki and has since spread to various locations in the
vicinity.

The resident also claimed that attempts to reach ONGC officials had been unsuccessful, despite previous assurances of
a visit.

"The official in charge, Ishu Kumar, spoke to me for nearly half an hour yesterday and promised to visit today. However,
despite calling him 10 to 12 times today, he did not answer. It is very unfortunate that even when we try to speak to the
officials, we are not given the opportunity,” the resident stated.

He further warned that the well in the area produces approximately 5,000 barrels of crude oil daily and cautioned about
potentially severe consequences if the situation does not improve.

"If this continues, the entire Geleki area could face serious consequences, potentially leading to another disaster like
Baghjan. ONGC claims it is naturally occurring gas. Even if we accept that, did such incidents occur before ONGC started
operations here or only afterwards? Previously, the gas leak was confined to around 10 bighas of ONGC land. But now,
gas has escaped outside the ONGC premises, near the kitchen area of Surujmukhi Primary School," he explained.

This latest incident follows ONGC's announcement that the leak at the Geleki oilfield had been contained.

Previously, ONGC had issued a statement on July 14, indicating that it had reviewed all available pipeline drawings and
conducted a physical inspection of the area using underground pipeline-locating equipment.

The corporation stated that investigations ruled out the presence of any buried pipeline beneath or near the location
where gas had been bubbling.

It was reported that the site was excavated and the pit sealed on July 13 using a chemical barite treatment followed by a
cement-concrete mixture.

"Bubbling has subsided since the treatment. The situation remains stable and is under control," the statement had
indicated.
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However, the recent gas escape and subsequent fire near the health camp site have raised new concerns among
residents regarding the effectiveness of the containment measures and the overall safety in the area.
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Oil & Natural Gas Corporation Ltd. Gains 0.92%: 3 Key Factors Driving the Week

https://www.marketsmojo.com/news/stocks-in-action/oil-natural-gas-corporation-ltd-qains-092-3-key-factors-driving-the-
week-4107518

Oil & Natural Gas Corporation Ltd. (ONGC) closed the week ending 17 July 2026 with a modest gain of 0.92%,
outperforming the flat Sensex which remained virtually unchanged.

The stock showed resilience amid mixed technical signals and sectoral headwinds, buoyed by robust options market
activity, a significant upgrade in its mojo rating, and a shift towards a mildly bullish technical outlook. This review analyses
the key events shaping ONGC's price action and investor sentiment over the week.

Key Events This Week

13 Jul: Surge in call option activity at 250 strike price

14 Jul: MarketsMOJO upgrades ONGC to Buy rating

15 Jul: Technical momentum shifts to mildly bullish amid mixed indicators
17 Jul: Week closes at Rs.247.25 (+0.92%) outperforming Sensex

13 July: Robust Call Option Activity Signals Bullish Sentiment

On 13 July 2026, ONGC emerged as the most actively traded stock in the call options segment, with 4,535 contracts at
the 250 strike expiring on 28 July. This activity generated a turnover of 397.95 lakhs and an open interest of 3,991
contracts, indicating strong investor optimism for a near-term price breakout above 250. The stock closed at Rs.248.45,
up 1.41%, outperforming the Sensex's marginal 0.01% gain and the sector's decline. This surge in derivatives trading
reflected a strategic positioning for short-term gains despite a cautious medium-term technical outlook.

While the stock traded above its 5-day and 20-day moving averages, it remained below longer-term averages, signalling
some technical resistance. Delivery volumes declined, suggesting a preference for leveraged exposure over outright
stock accumulation. The high dividend yield of 5.62% continued to provide an income cushion amid volatility.

Our current Stock of the Month is out! This Large Cap from Automobiles - Passenger Cars emerged as the single best
opportunity from our elite universe. Get the details now!

MarketsMOJO upgraded ONGC's mojo rating from Hold to Buy on 14 July 2026, reflecting improved fundamentals and
a positive technical shift. The company reported strong Q4 FY25-26 results with net sales of 1,73,805.19 crore and
operating profit margins expanding to 22.40%. Financial health indicators were robust, including a low Debt to EBITDA
ratio of 1.69 times and an operating profit to interest ratio of 8.26 times, underscoring effective leverage management.

Valuation metrics supported the upgrade, with a return on capital employed (ROCE) of 12.9% and an enterprise value to
capital employed ratio of 0.9, indicating undervaluation relative to peers. Despite modest stock price gains of 1.80% over
the past year, profits grew 14.9%, resulting in a favourable PEG ratio of 0.5. The high dividend yield of 5.5% further
enhanced the stock's appeal for income-focused investors.

ONGC's market capitalisation stood at 3,12,872 crore, making it the second largest oil sector entity. The stock's long-
term returns were impressive, with a five-year cumulative gain of 106.13%, significantly outperforming the Sensex's
45.65%. The upgrade was supported by a shift in technical outlook from sideways to mildly bullish, despite some mixed
momentum indicators.

15 July: Technical Momentum Shifts to Mildly Bullish Amid Mixed Signals

On 15 July, ONGC's technical momentum showed a subtle but meaningful shift from sideways to mildly bullish. The stock
closed at Rs.248.70, up 0.10%, trading within a range of Rs.247.30 to Rs.252.30. Daily moving averages turned mildly
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bullish, signalling strengthening short-term momentum. However, weekly MACD remained bearish and monthly MACD
mildly bearish, indicating medium- and long-term momentum was still stabilising.

Relative Strength Index (RSI) readings were neutral on weekly and monthly charts, suggesting the stock was neither
overbought nor oversold. Bollinger Bands were mildly bearish, indicating subdued volatility but potential for directional
movement. Other indicators such as KST and Dow Theory presented mixed signals, with weekly charts mildly bullish and
monthly charts lacking clear trends. On-Balance Volume (OBV) showed mild accumulation on the weekly timeframe but
mild distribution monthly, reflecting cautious investor behaviour.

Institutional investors held a significant 37.58% stake, providing stability and liquidity. The stock's relative outperformance
versus the Sensex continued, with year-to-date gains of 3.52% against a 9.58% Sensex decline. The MarketsMOJO
score of 74.0 and upgraded Buy rating reinforced confidence in ONGC's prospects amid a balanced risk-reward profile.

Want to dive deeper on Oil & Natural Gas Corporation Ltd.? There's a real-time research report diving right into the
fundamentals, valuations, peer comparison, financials, technicals and much more!

During the last two trading sessions, ONGC's stock price consolidated with minor fluctuations. On 16 July, it closed
marginally lower at Rs.246.90 (-0.04%), while the Sensex declined 0.13%. On 17 July, the stock rebounded slightly to
Rs.247.25 (+0.14%), outperforming the Sensex's 0.48% gain. The volume declined steadily over the week, reflecting a
cautious trading environment.

Despite subdued activity, ONGC maintained its position above key short-term moving averages, supported by the positive
technical momentum established earlier in the week. The stock's resilience amid mixed market conditions and sectoral
uncertainties highlights investor confidence in its fundamentals and dividend yield.

Key Takeaways

Positive Signals: The week's surge in call option activity at the 250 strike price highlighted strong near-term bullish
sentiment. The MarketsMOJO upgrade to a Buy rating was supported by solid financial metrics, including expanding
operating margins, low leverage, and attractive valuation ratios. Technical momentum shifted to mildly bullish, with daily
moving averages supporting short-term gains and institutional investors maintaining a significant stake.

Cautionary Notes: Despite the positive momentum, some technical indicators such as weekly and monthly MACD and
Bollinger Bands remain bearish or mildly bearish, signalling potential volatility and the need for cautious accumulation.
Delivery volumes declined, suggesting less conviction in outright stock accumulation. The stock remains below its 52-
week high, indicating resistance levels that must be overcome for sustained rallies.

Conclusion

Oil & Natural Gas Corporation Ltd. demonstrated resilience and modest gains over the week ending 17 July 2026,
outperforming the Sensex by 0.92%. The combination of robust call option activity, a mojo rating upgrade to Buy, and a
shift to mildly bullish technical momentum underpinned this performance. While mixed technical signals advise prudence,
the company's strong fundamentals, attractive dividend yield, and institutional backing provide a solid foundation for
stability. Investors should monitor upcoming sector developments and technical indicators for confirmation of sustained
upward momentum.
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ONGC advances Al-led convention strategy

https://micetalk.com/ongc-advances-ai-led-convention-strategy/

ONGC is strengthening its convention strategy through Al-enabled engagement tools, hybrid conferencing, immersive
digital experiences, and continuous workforce upskilling, positioning its Advanced Training Institute in Goa for the
evolving demands of global business events.

Saket Gupta, Executive Director Chief of Institute, ATI, said conference organisers increasingly expect venues to combine
physical infrastructure with intelligent technology that supports seamless participation for both in-person and virtual
delegates. To meet these expectations, ATI has integrated high-speed connectivity, professional audio-visual systems,
live-streaming capabilities, hybrid conferencing technology, and advanced digital infrastructure across the campus. Gupta
said ONGC is also investing in structured training for convention and technical teams while collaborating with technology
partners to ensure the venue remains future-ready. He added that the institutes long-term strategy is to evolve alongside
technological advancements, enabling ATl to attract international conferences that demand flexible, digitally enabled
environments capable of delivering engaging, efficient, and globally connected event experiences.

Page 34 of 36.



https://micetalk.com/ongc-advances-ai-led-convention-strategy/

Headline ONGC Gifts Battery-Operated E-Carts to Golden Temple for Elderly & Differently-Abled
Devotees

Publication PSU Connect Edition Online Coverage

Published Date 18 Jul 2026

ONGC Gifts Battery-Operated E-Carts to Golden Temple for Elderly & Differently-Abled Devotees

https://lwww.psuconnect.in/psu-news/ongc-gifts-battery-operated-e-carts-to-golden-temple-for-elderly-differently-abled-
devotees

ONGC hands over three e-carts to Golden Temple in Amritsar under its CSR programme to help elderly and differently-
abled devotees. Initiative taken after Chairman Arun Singh's visit.

Amritsar, July 17, 2026: In a thoughtful gesture of compassion and social responsibility, Oil and Natural Gas Corporation
(ONGC) has provided three battery-operated e-carts to Sri Harmandir Sahib (Golden Temple) in Amritsar.

The e-carts were formally handed over to the Shiromani Gurdwara Parbandhak Committee (SGPC) on Friday as part of
ONGC's Corporate Social Responsibility (CSR) initiatives through the ONGC Foundation.

Purpose of the Initiative

The e-carts will help elderly devotees and persons with disabilities move around the holy premises more easily and safely.
This will make their pilgrimage experience more comfortable and dignified.

The idea for this initiative came from ONGC Chairman & Managing Director Shri Arun Kumar Singh , who noticed the
mobility challenges faced by many devotees during his visit to the Golden Temple. What started as a thoughtful
observation has now become a meaningful project to support the devotees.

A Step Towards Inclusive Pilgrimage

At one of India's most sacred places of worship, this initiative ensures that age or physical ability does not become a
barrier in the path of faith and devotion.

ONGC has been actively working in the areas of healthcare, education, skill development, and community welfare through
its CSR programmes across the country. This project at the Golden Temple reflects the company's commitment to
Mobility with Dignity and Access with Compassion.
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ONGC Completes Crucial Deep Geothermal Wells at Ladakh's Puga Project

https://www.psuindia.com/government/energy/ongc-completes-crucial-deep-geothermal-wells-at-ladakhs-puga-project-
552481

In a landmark milestone for India's renewable energy landscape, state-owned energy major ONGC has successfully
completed the drilling of two deep geothermal wellsGT#02 and GT#03at the Puga Geothermal Project in Ladakh. By
Loading... | 18 July 2026 10:34 AM X

LEH In alandmark milestone for India's renewable energy landscape, state-owned energy major ONGC has successfully
completed the drilling of two deep geothermal wellsGT#02 and GT#03at the Puga Geothermal Project in Ladakh.

The achievement marks a definitive step forward for India's first demonstration-scale geothermal power initiative,
commemorated at the site by the Lieutenant Governor of Ladakh, Vinai Kumar Saxena.

India Raises Windfall Tax on Diesel and Jet Fuel Exports, Reduces Levy on Petrol
Sustainable Infrastructure and Regional Impact

The project represents a vital clean-energy deployment aimed at achieving complete carbon neutrality in the high-altitude
Himalayan region:

Year-Round Dependability:

Engineered to provide clean, reliable, and round-the-clock (RTC) power, the geothermal system will supply remote
pockets of Ladakh with electricity, significantly reducing reliance on diesel generators during the region's sub-zero
winters.

Beyond Power Generation:

The thermal energy harvested from the deep wells will be utilized for direct-use applications, including residential space
heating, greenhouse cultivation for winter agriculture, localized food processing, and eco-tourism initiatives.

Tripartite Collaboration:

The initiative is being driven under a newly extended five-year joint framework executed by the ONGC Energy Centre,
the Union Territory Administration of Ladakh, and the Ladakh Autonomous Hill Development Council (LAHDC)-Leh.

National Alignment:

At the macro level, the successful tapping of Puga's geothermal reservoir enhances India's technological self-reliance in
deep-crust exploration while advancing the nation's broader Net Zero carbon emission targets.
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