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"We are engaging with Venezuela to strengthen our energy security": MEA 

https://www.aninews.in/news/world/asia/we-are-engaging-with-venezuela-to-strengthen-our-energy-security-

mea20260818223807 

  
New Delhi [ India , August 18 (ANI): Ministry of External Affairs Spokesperson Randhir Jaiswal said on Tuesday that India 

continues to engage with Venezuela to strengthen its national energy security. 

Addressing reports regarding state-run Oil and Natural Gas Corporation (ONGC) securing a US Office of Foreign Assets 

Control (OFAC) license to resume full operations in Venezuela , Jaiswal underscored New Delhi's broader focus on 

energy diversification. 

"On the question of ONGC, I don't know exactly what the position is. But on sourcing oil from Venezuela , I told you that 

we are engaging with Venezuela to strengthen our energy security," Jaiswal said during a press briefing. 

The spokesperson's remarks reaffirm India 's pragmatic approach toward securing reliable crude oil supplies and 

expanding trade ties with energy-producing nations to meet domestic demand. 

His remarks come as state-run Oil and Natural Gas Corporation (ONGC) is set to step up its activities in Venezuela after 

receiving a licence from the US Treasury's Office of Foreign Assets Control (OFAC), removing the sanctions-related 

restrictions that had limited the company's operations in the country. 

The approval could allow ONGC to put more money into its Venezuela n assets, raise oil output, work on fresh 

agreements and potentially take over the operation of some projects currently managed by Venezuela 's state-owned oil 

company PDVSA. 

Anupam Agarwal, Director-Finance at ONGC, said the company now has greater flexibility to work on its Venezuela n 

investments. 

"Now we have full freedom to work on the Venezuela project because earlier we were restricting our operations there 

because of the sanction-related risks. Those risks are behind us," Agarwal said during an investor call following the 

company's first-quarter earnings announcement. 

The new licence is also important from a financial perspective. It will allow ONGC to handle the finances linked to its 

Venezuela n projects and could help the company recover a pending dividend of more than USD 500 million.ONGC has 

been discussing its Venezuela n investments with the country's authorities and its joint-venture partners. 

For several years, US sanctions on Venezuela 's oil sector had made it difficult for ONGC to carry out financial 

transactions, invest and expand operations in the country's energy sector. 

The restrictions had forced the company to keep its activities limited despite its existing presence there. 

Venezuela 's large oil reserves make the country strategically important for ONGC. According to the information shared 

by the company, Venezuela has around 303 billion barrels of proven crude oil reserves, the largest in the world. (ANI) 
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New Delhi [India, August 18 : Ministry of External Affairs Spokesperson Randhir Jaiswal said on Tuesday that India 

continues to engage with Venezuela to strengthen its national energy security. 

Addressing reports regarding state-run Oil and Natural Gas Corporation (ONGC) securing a US Office of Foreign Assets 

Control (OFAC) license to resume full operations in Venezuela, Jaiswal underscored New Delhi's broader focus on energy 

diversification. 

"On the question of ONGC, I don't know exactly what the position is. But on sourcing oil from Venezuela, I told you that 

we are engaging with Venezuela to strengthen our energy security," Jaiswal said during a press briefing. 

The spokesperson's remarks reaffirm India's pragmatic approach toward securing reliable crude oil supplies and 

expanding trade ties with energy-producing nations to meet domestic demand. 

His remarks come as state-run Oil and Natural Gas Corporation (ONGC) is set to step up its activities in Venezuela after 

receiving a licence from the US Treasury's Office of Foreign Assets Control (OFAC), removing the sanctions-related 

restrictions that had limited the company's operations in the country. 

The approval could allow ONGC to put more money into its Venezuelan assets, raise oil output, work on fresh agreements 

and potentially take over the operation of some projects currently managed by Venezuela's state-owned oil company 

PDVSA. 

Anupam Agarwal, Director-Finance at ONGC, said the company now has greater flexibility to work on its Venezuelan 

investments. 

"Now we have full freedom to work on the Venezuela project because earlier we were restricting our operations there 

because of the sanction-related risks. Those risks are behind us," Agarwal said during an investor call following the 

company's first-quarter earnings announcement. 

The new licence is also important from a financial perspective. It will allow ONGC to handle the finances linked to its 

Venezuelan projects and could help the company recover a pending dividend of more than USD 500 million.ONGC has 

been discussing its Venezuelan investments with the country's authorities and its joint-venture partners. 

For several years, US sanctions on Venezuela's oil sector had made it difficult for ONGC to carry out financial 

transactions, invest and expand operations in the country's energy sector. 

The restrictions had forced the company to keep its activities limited despite its existing presence there. 

Venezuela's large oil reserves make the country strategically important for ONGC. According to the information shared 

by the company, Venezuela has around 303 billion barrels of proven crude oil reserves, the largest in the world. 
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Nagaland connected to National Gas Grid as ONGC, IGGL commission key gas infrastructure 

https://asiapost.in/nagaland-connected-to-national-gas-grid-as-ongc-iggl-commission-key-gas-infrastructure/ 

  
Guwahati, Aug 18 (IANS) Stateowned Oil and Natural Gas Corporation (ONGC) and Indradhanush Gas Grid Limited 

(IGGL) on Tuesday reached major milestones 

in strengthening the Northeast's natural gas infrastructure by commissioning gas evacuation facilities at Khoraghat GGS1 

in Assam. 

The development was accompanied by the successful injection of natural gas into the DergaonDimapur Pipeline, 

connecting Nagaland to the North East Gas Grid (NEGG) and the National Gas Grid for the first time. 

A spokesman said the gas evacuation facility at Khoraghat GGS1 in Golaghat district of Assam will enable surplus 

associated natural gas from the Upper Assam Shelf to be processed and evacuated through the NEGG developed by 

IGGL. 

The commissioning of the DergaonDimapur Pipeline marks a significant step in integrating the Northeast more closely 

with India's emerging gasbased economy and strengthening the region's natural gas infrastructure. 

With the pipeline's commissioning, Nagaland has been connected to the National Gas Grid for the first time, opening 

opportunities for greater availability of clean, reliable natural gas for industrial, commercial, and other consumers in the 

state, the spokesman said. 

A key significance of the development is the first-time integration of a regional gas source from the Northeast with the 

National Gas Grid. The pipeline will facilitate the evacuation and monetisation of natural gas produced from ONGC's 

Jorhat Asset in Assam, thereby improving the utilisation of indigenous gas resources from the region. 

The new connectivity will facilitate the utilisation of nearly 1.10 lakh Standard Cubic Metres (SCM) of natural gas per day 

from ONGC's Jorhat Asset. The project is expected to reduce LNG imports by an equivalent quantity and generate an 

estimated economic value of around Rs 300 crore annually. 

The development is expected to significantly boost the region's gas economy by converting locally available natural gas 

resources into clean energy and economic value. It will also help reduce dependence on imported LNG and strengthen 

India's energy security. 

ONGC is also developing hookup facilities at Jantapathar and Kasomarigaon to connect additional producing fields of its 

Jorhat Asset with the North East Gas Grid. These projects will further increase gas availability, reduce flaring, and 

strengthen the region's gasbased economy. 

Improved natural gas availability will create opportunities for households, industries, transport, and power sectors, while 

supporting economic and infrastructure development in Assam and the wider Northeast. 

The milestone has been achieved with the continued support and guidance of the Ministry of Petroleum and Natural Gas, 

Government of India. This achievement takes on added significance in the context of the government's vision of One 

Nation, One Gas Grid and Viksit Bharat 2047. 

By connecting the Northeast to the National Gas Grid and enabling the use of indigenous gas resources, IGGL is playing 

a key role in advancing the country's transition to a cleaner, more integrated energy ecosystem. Together, the 

infrastructure developments strengthen gas connectivity across the region and advance the vision of developing the 

Northeast as a key growth engine of India and a more integrated gasbased economy. 

The successful gas injection into the DergaonDimapur Pipeline marks another major milestone in IGGL's ongoing efforts 

to establish a gasconnected Northeast and strengthen the region's integration with India's national energy infrastructure. 

IANS 
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India Engaging Venezuela to Strengthen Energy Security, Says MEA 

https://newsable.asianetnews.com/world/india-engaging-venezuela-to-strengthen-energy-security-says-mea-articleshow-

z0orpd5 

  
The MEA confirms India's engagement with Venezuela for energy security. This comes as ONGC secures a US OFAC 

license, allowing it to resume full operations, invest further, and potentially recover over USD 500 million in pending 

dividends. 

Ministry of External Affairs Spokesperson Randhir Jaiswal said on Tuesday that India continues to engage with 

Venezuela to strengthen its national energy security. 

Addressing reports regarding state-run Oil and Natural Gas Corporation (ONGC) securing a US Office of Foreign Assets 

Control (OFAC) license to resume full operations in Venezuela, Jaiswal underscored New Delhi's broader focus on energy 

diversification. "On the question of ONGC, I don't know exactly what the position is. But on sourcing oil from Venezuela, 

I told you that we are engaging with Venezuela to strengthen our energy security," Jaiswal said during a press briefing. 

ONGC to Resume Full Operations 

The spokesperson's remarks reaffirm India's pragmatic approach toward securing reliable crude oil supplies and 

expanding trade ties with energy-producing nations to meet domestic demand. His remarks come as state-run Oil and 

Natural Gas Corporation (ONGC) is set to step up its activities in Venezuela after receiving a licence from the US 

Treasury's Office of Foreign Assets Control (OFAC), removing the sanctions-related restrictions that had limited the 

company's operations in the country. 

The approval could allow ONGC to put more money into its Venezuelan assets, raise oil output, work on fresh agreements 

and potentially take over the operation of some projects currently managed by Venezuela's state-owned oil company 

PDVSA. 

'Full Freedom' to Work on Project 

Anupam Agarwal, Director-Finance at ONGC, said the company now has greater flexibility to work on its Venezuelan 

investments. "Now we have full freedom to work on the Venezuela project because earlier we were restricting our 

operations there because of the sanction-related risks. Those risks are behind us," Agarwal said during an investor call 

following the company's first-quarter earnings announcement. 

Financial Recovery and Strategic Importance 

The new licence is also important from a financial perspective. It will allow ONGC to handle the finances linked to its 

Venezuelan projects and could help the company recover a pending dividend of more than USD 500 million.ONGC has 

been discussing its Venezuelan investments with the country's authorities and its joint-venture partners. 

For several years, US sanctions on Venezuela's oil sector had made it difficult for ONGC to carry out financial 

transactions, invest and expand operations in the country's energy sector. The restrictions had forced the company to 

keep its activities limited despite its existing presence there. 

Venezuela's large oil reserves make the country strategically important for ONGC. According to the information shared 

by the company, Venezuela has around 303 billion barrels of proven crude oil reserves, the largest in the world. (ANI) 

(Except for the headline, this story has not been edited by Asianetnews Editorial staff and is published from a syndicated 

feed.) 

Check the Breaking News Today and Latest News from across India and around the world. Stay updated with the latest 

World News and global developments from politics to economy and current affairs. Get in-depth coverage of China News 

Europe News Pakistan News , and South Asia News , along with top headlines from the UK and US . Follow expert 

analysis, international trends, and breaking updates from around the globe. Download the Asianet News Official App from 

the Android Play Store and iPhone App Store for accurate and timely news updates anytime, anywhere. 
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ONGC Connects Khoraghat Gas to North East Gas Grid, Strengthens Energy Access in Northeast 

https://asomtimes.com/ongc-connects-khoraghat-gas-to-north-east-gas-grid-strengthens-energy-access-in-northeast/ 

  
Oil and Natural Gas Corporation Limited (ONGC) on Tuesday commissioned gas evacuation facilities at Khoraghat GGS-

1 in Golaghat district of 

Assam, marking a significant step towards improving natural gas availability and strengthening the energy infrastructure 

of the Northeast. 

The newly commissioned facility will enable surplus associated natural gas produced from the Upper Assam Shelf to be 

processed and evacuated through the North East Gas Grid (NEGG), developed by Indradhanush Gas Grid Limited 

(IGGL). 

The development comes alongside the commissioning of the Dergaon-Dimapur Pipeline, which has connected Nagaland 

with the North East Gas Grid as well as the National Gas Grid. 

According to ONGC, the new connectivity will facilitate the utilisation of nearly 1 lakh Standard Cubic Metres (SCM) of 

natural gas per day from its Jorhat Asset. 

ONGC is also developing hook-up facilities at Jantapathar and Kasomarigaon to connect additional producing fields of 

the Jorhat Asset with the North East Gas Grid. These projects are expected to further increase gas availability in the 

region while helping reduce gas flaring. 

The enhanced availability of natural gas is expected to benefit households, industries, transport and the power sector, 

while supporting economic activity and infrastructure development across Assam and the wider Northeast. 

The expanded gas infrastructure is also expected to strengthen regional connectivity and contribute to the development 

of a more integrated, gas-based economy in the Northeast. 

The initiative aligns with the broader vision of positioning the Northeast as an important growth engine of India, while 

improving access to cleaner and more reliable energy resources across the region. 
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‘Assam oil output set to slide': Cabinet clears policy to ease fresh exploration 

https://dainikasam.assamtribune.com/assam/assam-oil-output-set-to-slide-cabinet-clears-policy-to-ease-fresh-exploration-

1615790 

  
Chief Minister Sarma said deeper drilling & high exploration risks have made companies cautious about searching for 

new oil fields 

The Assam Tribune is now on Whatsapp. Click and stay updated with the latest headlines. 

Guwahati, Aug 18: The Assam Cabinet has approved the Assam Hydrocarbon Exploration, Production and Upstream 

Ecosystem Development Policy, 2026, seeking to encourage fresh exploration for oil and natural gas across the state. 

Chief Minister Himanta Biswa Sarma, on Tuesday, said the policy would provide incentives to encourage exploration in 

areas where hydrocarbons have not yet been discovered but where geological indications suggest the possibility. 

Through this policy, we want to give prospective explorers small, symbolic benefits. We want to give a message that 

there is a friendly government in the state, Sarma said at a press briefing after the Cabinet meeting. 

He said the move comes against the backdrop of declining prospects for Assam's existing oil production, warning that 

output could fall substantially over the next decade. 

Assam currently produces around 4 million metric tonnes of crude oil, but Sarma said production is unlikely to increase 

beyond the present level and could begin declining over the next 10 years. 

The discovery of new oil wells in Assam is not happening. Whatever new extraction is being done by Oil India and ONGC 

is largely from oil wells discovered earlier, he added. 

He said extraction from existing fields increasingly requires deeper drilling. While drilling earlier took place at depths of  

around 300 metres, current operations are extending to 900-1,000 metres and beyond. 

According to Sarma, the unpredictable nature of exploration has discouraged agencies from undertaking fresh exploration 

in areas where the presence of oil has not been established. 

North Assam is said to have oil, but there has not been dedicated exploration there so far, he said. 

The Chief Minister said Assam had not seen significant exploration for new oil and natural gas wells for nearly two 

decades. 

The new policy will therefore seek to support exploration activities across the state through incentives, particularly in 

areas where there is potential for hydrocarbon reserves but no confirmed discoveries. 

We will provide small incentives to anyone who brings in rigs and undertakes exploration, Sarma said. 

Sarma also said Assam had not been able to identify significant new natural resources in recent years, apart from 

limestone in Umrangso. 
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ONGC Videsh secures U.S. government approval for Venezuelan oil and gas assets 

https://www.balajiequities.com/Market/News/News-details/5009509 

  
Oil and Natural Gas Corporation Limited clarified that its subsidiary, ONGC Videsh Limited (OVL), received approval from 

the U.S. government in July 

2026 for oil and gas operations in Venezuela, concerning its assets San Cristobal and Carabobo-1, and framework 

agreements are under discussion with stakeholders, though the operational or financial impact on the company cannot 

be determined at this stage. 
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"We are engaging with Venezuela to strengthen our energy security": MEA 

https://www.bihar24x7.com/news/we-are-engaging-with-venezuela-to-strengthen-our-energy-security-mea20260818223803/ 

  
State-run Oil and Natural Gas Corporation (ONGC) is set to step up its activities in Venezuela after receiving a licence 

from the US Treasury's Office... 

New Delhi [India, August 18 : Ministry of External Affairs Spokesperson Randhir Jaiswal said on Tuesday that India 

continues to engage with Venezuela to strengthen its national energy security. 

Addressing reports regarding state-run Oil and Natural Gas Corporation (ONGC) securing a US Office of Foreign Assets 

Control (OFAC) license to resume full operations in Venezuela, Jaiswal underscored New Delhi's broader focus on energy 

diversification. 

"On the question of ONGC, I don't know exactly what the position is. But on sourcing oil from Venezuela, I told you that 

we are engaging with Venezuela to strengthen our energy security," Jaiswal said during a press briefing. 

The spokesperson's remarks reaffirm India's pragmatic approach toward securing reliable crude oil supplies and 

expanding trade ties with energy-producing nations to meet domestic demand. 

His remarks come as state-run Oil and Natural Gas Corporation (ONGC) is set to step up its activities in Venezuela after 

receiving a licence from the US Treasury's Office of Foreign Assets Control (OFAC), removing the sanctions-related 

restrictions that had limited the company's operations in the country. 

The approval could allow ONGC to put more money into its Venezuelan assets, raise oil output, work on fresh agreements 

and potentially take over the operation of some projects currently managed by Venezuela's state-owned oil company 

PDVSA. 

Anupam Agarwal, Director-Finance at ONGC, said the company now has greater flexibility to work on its Venezuelan 

investments. 

"Now we have full freedom to work on the Venezuela project because earlier we were restricting our operations there 

because of the sanction-related risks. Those risks are behind us," Agarwal said during an investor call following the 

company's first-quarter earnings announcement. 

The new licence is also important from a financial perspective. It will allow ONGC to handle the finances linked to its 

Venezuelan projects and could help the company recover a pending dividend of more than USD 500 million.ONGC has 

been discussing its Venezuelan investments with the country's authorities and its joint-venture partners. 

For several years, US sanctions on Venezuela's oil sector had made it difficult for ONGC to carry out financial 

transactions, invest and expand operations in the country's energy sector. 

The restrictions had forced the company to keep its activities limited despite its existing presence there. 

Venezuela's large oil reserves make the country strategically important for ONGC. According to the information shared 

by the company, Venezuela has around 303 billion barrels of proven crude oil reserves, the largest in the world. 
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ONGC Corpn commissions gas evacuation facilities at Khoraghat in Golaghat district, Assam 

https://www.business-standard.com/markets/capital-market-news/ongc-corpn-commissions-gas-evacuation-facilities-at-

khoraghat-in-golaghat-district-assam-126081801179_1.html 

  
Complimenting the North East Gas Grid  Oil & Natural Gas Corpn (ONGC) successfully commissioned gas evacuation 

facilities at Khoraghat GGS-1 in Golaghat district, Assam, on 18 August 2026. 

The facility enables surplus associated natural gas from the Upper Assam Shelf to be processed and evacuated through 

the North East Gas Grid (NEGG) developed by Indradhanush Gas Grid (IGGL). 

The development complements the commissioning of the Dergaon-Dimapur Pipeline, which has connected Nagaland to 

the North East Gas Grid and the National Gas Grid. The new connectivity will facilitate utilisation of nearly 1 lakh Standard 

Cubic Metres (SCM) of gas per day from ONGC's Jorhat asset. ONGC is also developing hook-up facilities at Jantapathar 

and Kasomarigaon to connect additional producing fields of Jorhat Asset with the North East Gas Grid. These projects 

will further augment gas availability, reduce flaring and strengthen the gas-based economy of the region. 

Disclaimer: No Business Standard Journalist was involved in creation of this content 

First Published: Aug 18 2026 | 7:04 PM IST 
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ONGC commissions gas evacuation facilities in Assam 

These projects will further augment gas availability, reduce flaring and strengthen the gas-based economy of the region. 

The improved gas availability will also create opportunities for households, industry, transport and power, while supporting 

the economic and infrastructure development of Assam and the wider North-East. 

Together, the infrastructure strengthens gas connectivity across the region and advances the vision of developing the 

North-East as a key growth engine of India and a more integrated gas-based economy. (BVI) 
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ONGC gets US approval to resume Venezuela operations; framework agreements under discussion 

https://www.cnbctv18.com/business/companies/ongc-gets-us-approval-to-resume-venezuela-operations-framework-

agreements-under-discussion-19971819.htm 

  
ONGC said ONGC Videsh has two assets in Venezuela, San Cristobal and Carabobo-1, and had been pursuing license 

authorisation from the US Office of Foreign Assets Control (OFAC) for operations in the country. 

3 Min Read 

Oil and Natural Gas Corporation (ONGC) said its overseas arm ONGC Videsh (OVL) received the required approval from 

the US government in July 2026 to resume oil and gas operations in Venezuela. 

In a clarification to the exchanges on Tuesday, August 18, ONGC said OVL has two assets in Venezuela, San Cristobal 

and Carabobo-1, and had been pursuing license authorisation from the US Office of Foreign Assets Control (OFAC) for 

operations in the country. 

"The required go ahead was received from US Govt. in July, 2026," the company said. 

ONGC added that framework agreements for the further course of action in both assets are currently under discussion 

with relevant stakeholders. 

The clarification came in response to a news report that said ONGC had received a US licence to resume full operations 

in Venezuela and was looking to take over operatorship. 

ONGC said no material movement had been noticed in its share price and that the operational or financial impact of the 

development could not be determined at this stage. 

"As the operational or financial impact of the said event on the Company cannot be determined at this stage," ONGC 

said, explaining why the development had not been disclosed to the stock exchanges earlier under Regulation 30 of the 

Securities and Exchange Board of India (SEBI) Listing Obligations and Disclosure Requirements (LODR) Regulations. 

The company said no material operational or financial impact can be quantified at this stage. 

Shares of the company ended near the day's lows following the announcement on Tuesday. The stock ended nearly flat 

at 238.71. It has fallen close to 10% over the last six months, while gaining just 0.3% so far in 2026. 

ONGC reported a stronger-than-expected June quarter, with standalone net profit more than doubling sequentially to 

17,034 crore, compared with the CNBC-TV18 poll estimate of 13,787 crore. 

ONGC's first quarter revenue rose 29.3% quarter-on-quarter to 46,461 crore, while Earnings Before Interest, Tax, 

Depreciation and Amortisation (EBITDA) surged to 28,355 crore, ahead of the Street estimate of 27,482 crore. EBITDA 

margin expanded to 61% from 35.3% in the previous quarter and was above the Street estimate of 59%. 

The higher share of premium-priced new well gas was a key contributor to earnings. New well gas generated 3,998 crore 

in revenue during the quarter and accounted for around 38% of revenue from ONGC's nomination gas portfolio, delivering 

an additional 1,897 crore compared with the Administered Price Mechanism (APM) gas price. 

Oil and gas production remained largely flat during the quarter. ONGC said production was affected by reservoir 

complexities in the KG-98/2 block, rough sea conditions in the Western Offshore, delays in pipeline replacement projects 

and temporary well shutdowns during the commissioning of major development projects. Lower gas offtake from certain 

customer facilities also weighed on production. 

The company expects these pressures to ease as projects including the Daman Upside Development Project (DUDP), 

TSP and Discovered Small Fields (DSF) gather pace. 

ONGC also spudded its first deepwater exploratory well in the Mahanadi Basin during the quarter under the government's 

Samudra Manthan offshore exploration initiative. 

https://www.cnbctv18.com/business/companies/ongc-gets-us-approval-to-resume-venezuela-operations-framework-agreements-under-discussion-19971819.htm
https://www.cnbctv18.com/business/companies/ongc-gets-us-approval-to-resume-venezuela-operations-framework-agreements-under-discussion-19971819.htm
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The company said it remains optimistic about its Western Offshore portfolio and is working with bp on reservoir 

management, enhanced recovery and infrastructure upgrades under its ongoing 40,000 crore investment programme, 

with benefits expected to start materialising from FY28. 
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ONGC connects Assam gas facility to North East Gas Grid, unlocks nearly 1 lakh SCM supply a day 

https://www.cnbctv18.com/energy/ongc-connects-assam-gas-facility-to-north-east-gas-grid-unlocks-nearly-1-lakh-scm-

supply-a-day-19972137.htm 

  
The new Khoraghat facility will help ONGC evacuate surplus gas from its Jorhat asset, while reducing flaring and 

improving gas availability across the North-East. 

2 Min Read 

Oil and Natural Gas Corporation Limited (ONGC) successfully commissioned gas evacuation facilities at Khoraghat GGS-

1 in Golaghat district, Assam, on August, 18, 2026. The facility enables surplus associated natural gas from the Upper 

Assam Shelf to be processed and evacuated through the North East Gas Grid (NEGG) developed by Indradhanush Gas 

Grid Limited (IGGL). 

The development complements the commissioning of the DergaonDimapur Pipeline, which has connected Nagaland to 

the North East Gas Grid and the National Gas Grid. The new connectivity will facilitate utilisation of nearly 1 lakh Standard 

Cubic Metres (SCM) of gas per day from ONGC's Jorhat asset. 

ONGC is also developing hook-up facilities at Jantapathar and Kasomarigaon to connect additional producing fields of 

Jorhat Asset with the North East Gas Grid. These projects will further augment gas availability, reduce flaring and 

strengthen the gas-based economy of the region. 

The improved gas availability will also create opportunities for households, industry, transport and power, while supporting 

the economic and infrastructure development of Assam and the wider North-East. 

Together, the infrastructure strengthens gas connectivity across the region and advances the vision of developing the 

North-East as a key growth engine of India and a more integrated gas-based economy. 

Shares of ONGC were trading up 0.42% at 239.50, a gain of 1.01, on the NSE as on August 18, 4:00 pm IST. 

  

https://www.cnbctv18.com/energy/ongc-connects-assam-gas-facility-to-north-east-gas-grid-unlocks-nearly-1-lakh-scm-supply-a-day-19972137.htm
https://www.cnbctv18.com/energy/ongc-connects-assam-gas-facility-to-north-east-gas-grid-unlocks-nearly-1-lakh-scm-supply-a-day-19972137.htm


 

Page 54 of 96. 

Headline Nagaland connected to National Gas Grid as ONGC, IGGL commission key gas infrastructure 

Publication City Air News Edition Online Coverage 

Published Date 18 Aug 2026 

 

Nagaland connected to National Gas Grid as ONGC, IGGL commission key gas infrastructure 
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infrastructure 

  
Stateowned Oil and Natural Gas Corporation (ONGC) and Indradhanush Gas Grid Limited (IGGL) on Tuesday reached 

major milestones in strengthening the Northeast's natural gas infrastructure by commissioning gas evacuation facilities 

at Khoraghat GGS1 in Assam. 

Guwahati, Aug 18 (IANS) Stateowned Oil and Natural Gas Corporation (ONGC) and Indradhanush Gas Grid Limited 

(IGGL) on Tuesday reached major milestones in strengthening the Northeast's natural gas infrastructure by 

commissioning gas evacuation facilities at Khoraghat GGS1 in Assam. 

The development was accompanied by the successful injection of natural gas into the DergaonDimapur Pipeline, 

connecting Nagaland to the North East Gas Grid (NEGG) and the National Gas Grid for the first time. 

A spokesman said the gas evacuation facility at Khoraghat GGS1 in Golaghat district of Assam will enable surplus 

associated natural gas from the Upper Assam Shelf to be processed and evacuated through the NEGG developed by 

IGGL. 

The commissioning of the DergaonDimapur Pipeline marks a significant step in integrating the Northeast more closely 

with India's emerging gasbased economy and strengthening the region's natural gas infrastructure. 

With the pipeline's commissioning, Nagaland has been connected to the National Gas Grid for the first time, opening 

opportunities for greater availability of clean, reliable natural gas for industrial, commercial, and other consumers in the 

state, the spokesman said. 

A key significance of the development is the first-time integration of a regional gas source from the Northeast with the 

National Gas Grid. The pipeline will facilitate the evacuation and monetisation of natural gas produced from ONGC's 

Jorhat Asset in Assam, thereby improving the utilisation of indigenous gas resources from the region. 

The new connectivity will facilitate the utilisation of nearly 1.10 lakh Standard Cubic Metres (SCM) of natural gas per day 

from ONGC's Jorhat Asset. The project is expected to reduce LNG imports by an equivalent quantity and generate an 

estimated economic value of around Rs 300 crore annually. 

The development is expected to significantly boost the region's gas economy by converting locally available natural gas 

resources into clean energy and economic value. It will also help reduce dependence on imported LNG and strengthen 

India's energy security. 

ONGC is also developing hookup facilities at Jantapathar and Kasomarigaon to connect additional producing fields of its 

Jorhat Asset with the North East Gas Grid. These projects will further increase gas availability, reduce flaring, and 

strengthen the region's gasbased economy. 

Improved natural gas availability will create opportunities for households, industries, transport, and power sectors, while 

supporting economic and infrastructure development in Assam and the wider Northeast. 

The milestone has been achieved with the continued support and guidance of the Ministry of Petroleum and Natural Gas, 

Government of India. This achievement takes on added significance in the context of the government's vision of One 

Nation, One Gas Grid and Viksit Bharat 2047. 

By connecting the Northeast to the National Gas Grid and enabling the use of indigenous gas resources, IGGL is playing 

a key role in advancing the country's transition to a cleaner, more integrated energy ecosystem. Together, the 

infrastructure developments strengthen gas connectivity across the region and advance the vision of developing the 

Northeast as a key growth engine of India and a more integrated gasbased economy. 

The successful gas injection into the DergaonDimapur Pipeline marks another major milestone in IGGL's ongoing efforts 

to establish a gasconnected Northeast and strengthen the region's integration with India's national energy infrastructure. 
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ONGC confirmed OVL's bid for U.S. approval to resume operations in Venezuela, where it has significant assets that 

could be developed further. 

While a prior report suggested a license was granted, ONGC noted no material price movement or financial impact yet 

has been assessed. 
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ONGC commissions gas evacuation facility at Khoraghat GGS-1 in Assam 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongc-commissions-gas-evacuation-facility-at-khoraghat-

ggs-1-in-assam/133324380 

  
The facility at Khoraghat will enable surplus gas from ONGC's Jorhat asset to be processed and evacuated through the 

North East Gas Grid. 

ONGC said the project will complement the commissioning of the DergaonDimapur Pipeline, which has connected 

Nagaland to the North East Gas Grid and the National Gas Grid. State-owned ONGC on Tuesday said it has 

commissioned gas evacuation facilities at Khoraghat GGS-1 in Golaghat district, Assam, enabling utilisation of nearly 1 

lakh Standard Cubic Metres of gas per day from its Jorhat asset. 

The energy major said the facility will enable the processing and evacuation of surplus associated natural gas from the 

Upper Assam Shelf through the North East Gas Grid developed by Indradhanush Gas Grid Limited. 

Advt ONGC said the project will complement the commissioning of the DergaonDimapur Pipeline , which has connected 

Nagaland to the North East Gas Grid and the National Gas Grid. 

Union Minister for Petroleum and Natural Gas, Hardeep Singh Puri, in a post on X, said, "This strengthens energy 

security, creates new opportunities for industry, transport, households and power, and advances Atmanirbhar Bharat." 

To connect additional producing fields of the Jorhat asset with the North East Gas Grid, ONGC is also developing hook-

up facilities at Jantapathar and Kasomarigaon, the company said 

These projects will further augment gas availability, reduce flaring, and strengthen the region's gas-based economy, the 

company added. Home 

News 

Oil & Gas 

ONGC commissions gas evacuation facility at Khoraghat GGS-1 in Assam 
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Facilities at Khoraghat GGS-1 in Golaghat will move gas from ONGC's Jorhat asset into the North East Gas Grid built by 

IGGL  Published on 

New Delhi: Oil and Natural Gas Corporation Limited ( ONGC ) commissioned gas evacuation facilities at Khoraghat GGS-

1 in Assam's Golaghat district on Tuesday, the company said in a statement. The facilities allow surplus associated 

natural gas from the Upper Assam Shelf to be processed and evacuated through the North East Gas Grid (NEGG), which 

has been developed by Indradhanush Gas Grid Limited (IGGL). 

ONGC said the new connectivity will enable the use of close to 1 lakh Standard Cubic Metres (SCM) of gas a day from 

its Jorhat asset. 

DergaonDimapur pipeline links Nagaland to the grid 

The company said the Khoraghat commissioning complements the commissioning of the DergaonDimapur Pipeline. That 

pipeline has connected Nagaland to the North East Gas Grid and to the National Gas Grid. 

Hook-up facilities planned at Jantapathar and Kasomarigaon 

ONGC is developing hook-up facilities at Jantapathar and Kasomarigaon. These are intended to connect further 

producing fields of the Jorhat Asset to the North East Gas Grid. 

Follow Energy Watch on LinkedIN 

According to ONGC, the projects will increase gas availability, cut flaring and strengthen the region's gas-based economy. 

The company said the improved availability will open up opportunities across households, industry, transport and power, 

and support economic and infrastructure development in Assam and the wider North-East. 
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ONGC Connects Khoraghat Gas to North East Gas Grid, Boosting Regional Energy Access 

https://www.equitybulls.com/category.php?id=374178 

  
Oil and Natural Gas Corporation Limited (ONGC) successfully commissioned gas evacuation facilities at Khoraghat GGS-

1 in Golaghat district, Assam, on 18 August 2026. 

The facility enables surplus associated natural gas from the Upper Assam Shelf to be processed and evacuated through 

the North East Gas Grid (NEGG) developed by Indradhanush Gas Grid Limited (IGGL). 

The development complements the commissioning of the Dergaon-Dimapur Pipeline, which has connected Nagaland to 

the North East Gas Grid and the National Gas Grid. The new connectivity will facilitate utilisation of nearly 1 lakh Standard 

Cubic Metres (SCM) of gas per day from ONGC's Jorhat asset. 

Discover more 

Stocks & Bonds 

Internet & Telecom 
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ONGC is also developing hook-up facilities at Jantapathar and Kasomarigaon to connect additional producing fields of 

Jorhat Asset with the North East Gas Grid. These projects will further augment gas availability, reduce flaring and 

strengthen the gas-based economy of the region. 

The improved gas availability will also create opportunities for households, industry, transport and power, while supporting 

the economic and infrastructure development of Assam and the wider North-East. 

Together, the infrastructure strengthens gas connectivity across the region and advances the vision of developing the 

North-East as a key growth engine of India and a more integrated gas-based economy. Discover more 

Investing 

Economics 

Scripting Languages 

Shares of Oil & Natural Gas Corporation Limited was last trading in BSE at Rs. 239.35 as compared to the previous close 

of Rs. 238.50. The total number of shares traded during the day was 2251921 in over 10408 trades. 

The stock hit an intraday high of Rs. 241.30 and intraday low of 238.00. The net turnover during the day was Rs. 

540177890.00. Source : Equity Bulls 
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State-run Oil and Natural Gas Corporation (ONGC) is set to significantly expand its activities in Venezuela after receiving 

a licence from the US 

Treasury's Office of Foreign Assets Control (OFAC), easing the sanctions-related restrictions that had limited the 

company's operations in the country. 

The approval gives ONGC greater flexibility to invest in its Venezuelan assets, increase oil production, pursue new 

agreements and potentially take over the operation of some projects currently managed by Venezuela's state-owned oil 

company, PDVSA. 

ONGC Gets Greater Flexibility in Venezuela 

Anupam Agarwal, Director-Finance at ONGC, said the company can now take a more active approach to its Venezuelan 

investments. 

Now we have full freedom to work on the Venezuela project because earlier we were restricting our operations there 

because of the sanction-related risks. Those risks are behind us, Agarwal said during an investor call following ONGC's 

first-quarter earnings announcement. 

The OFAC licence is expected to remove several financial and operational constraints that had restricted ONGC's ability 

to expand its presence in Venezuela. 

The company has been in discussions with Venezuelan authorities and its joint-venture partners regarding its existing 

investments and future opportunities. 

Pending Dividend of More Than $500 Million 

The licence could also have a significant financial impact for ONGC. The company expects greater flexibility in handling 

finances related to its Venezuelan projects and could potentially recover a pending dividend of more than USD 500 

million. 

ONGC is also looking at opportunities to enter into new agreements and potentially assume operatorship of some projects 

currently managed by PDVSA. According to Agarwal, discussions are progressing and the company expects further 

developments on these fronts. 

Venezuela's Oil Reserves Offer Strategic Opportunity 

Venezuela remains strategically important to ONGC because of its enormous crude oil reserves. According to information 

shared by the company, Venezuela has around 303 billion barrels of proven crude oil reserves, the largest proven 

reserves in the world. 

However, production has remained significantly below its potential due to years of underinvestment, US sanctions and 

operational challenges. 

The easing of restrictions could therefore create opportunities for ONGC to increase production from existing assets while 

exploring additional investments in the country's oil sector. 

Focus on Shallow and Onshore Fields 

ONGC is particularly interested in shallow and onshore oil fields in Venezuela, where the company believes it can apply 

its existing operating expertise. 

Agarwal said ONGC's focus is on shallow and onshore fields where it has relevant experience from its operations in 

western India, including Mehsana and Ahmedabad. This could allow the company to leverage its domestic expertise as 

it expands its involvement in Venezuelan oil production. 

New Petroleum Law Could Support Investments 

https://indianeconomyandmarket.com/2026/08/18/ongc-gets-us-licence-to-expand-venezuela-operations/
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Venezuela's newly enacted petroleum law could further improve the investment environment by providing additional fiscal 

incentives for resource development. 

For ONGC, the combination of greater operational flexibility, potential new agreements, access to existing assets and a 

more supportive fiscal framework could create opportunities to increase its contribution to Venezuela's oil production. 

The company is also evaluating whether it can take over operatorship of selected projects from PDVSA. 

ONGC Bullish on Venezuela 

For several years, US sanctions on Venezuela's oil sector had made it difficult for ONGC to conduct financial transactions, 

invest additional capital and expand its operations despite its existing presence in the country. 

The new OFAC licence changes that situation considerably. We are very bullish for Venezuela, Agarwal said, adding that 

ONGC expects new agreements and could potentially take over operatorship of some projects from PDVSA in the near 

term. 

With restrictions easing, ONGC is now positioned to make greater use of its technical and operational capabilities in 

Venezuela, potentially increasing production, recovering pending financial dues and expanding its footprint in one of the 

world's largest oil-producing regions. 
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Oil and Natural Gas Corporation Limited (ONGC) has successfully commissioned gas evacuation facilities at Khoraghat 

GGS-1 in Assam. 

This development connects surplus natural gas from the Upper Assam Shelf to the North East Gas Grid (NEGG), a 

crucial step for processing and evacuating the gas. The initiative complements the Dergaon-Dimapur Pipeline, integrating 

Nagaland into the NEGG and National Gas Grid, facilitating the utilization of nearly 1 lakh SCM of gas per day from 

ONGC's Jorhat asset. Further hook-up facilities at Jantapathar and Kasomarigaon are also underway. 

ONGC Commissions Gas Evacuation Facilities in Assam 

Oil and Natural Gas Corporation Limited (ONGC) announced the successful commissioning of gas evacuation facilities 

at its Khoraghat GGS-1 site in the Golaghat district of Assam. This significant development, confirmed on August 18, 

2026 , allows for the processing and evacuation of surplus associated natural gas sourced from the Upper Assam Shelf. 

The gas will be channeled through the North East Gas Grid (NEGG), a project developed by Indradhanush Gas Grid 

Limited (IGGL). 

Expanding Regional Connectivity and Gas Utilization 

The commissioning of these facilities serves as a key complement to the recently operationalized Dergaon-Dimapur 

Pipeline. This pipeline has successfully connected Nagaland to both the North East Gas Grid and the broader National 

Gas Grid. Consequently, the new infrastructure will facilitate the daily utilization of approximately 1 lakh Standard Cubic 

Metres (SCM) of gas originating from ONGC's Jorhat asset. This increased gas availability is expected to support 

economic and infrastructure development across Assam and the wider North-East region. 

Future Enhancements and Economic Impact 

ONGC is further strengthening its gas infrastructure by developing additional hook-up facilities at Jantapathar and 

Kasomarigaon. These projects are designed to connect more producing fields from the Jorhat Asset directly to the North 

East Gas Grid. The initiative aims to significantly augment gas availability in the region, reduce flaring practices, and 

bolster the gas-based economy. The improved gas availability is anticipated to create new opportunities for households, 

industries, transportation, and power generation. 

Source: BSE 
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Guwahati, Aug 18 (IANS) Stateowned Oil and Natural Gas Corporation (ONGC) and Indradhanush Gas Grid Limited 

(IGGL) on Tuesday reached major milestones in strengthening the Northeast's natural gas infrastructure by 

commissioning gas evacuation facilities at Khoraghat GGS1 in Assam. 

The development was accompanied by the successful injection of natural gas into the DergaonDimapur Pipeline, 

connecting Nagaland to the North East Gas Grid (NEGG) and the National Gas Grid for the first time. 

A spokesman said the gas evacuation facility at Khoraghat GGS1 in Golaghat district of Assam will enable surplus 

associated natural gas from the Upper Assam Shelf to be processed and evacuated through the NEGG developed by 

IGGL. 

The commissioning of the DergaonDimapur Pipeline marks a significant step in integrating the Northeast more closely 

with India's emerging gasbased economy and strengthening the region's natural gas infrastructure. 

With the pipeline's commissioning, Nagaland has been connected to the National Gas Grid for the first time, opening 

opportunities for greater availability of clean, reliable natural gas for industrial, commercial, and other consumers in the 

state, the spokesman said. 

A key significance of the development is the first-time integration of a regional gas source from the Northeast with the 

National Gas Grid. The pipeline will facilitate the evacuation and monetisation of natural gas produced from ONGC's 

Jorhat Asset in Assam, thereby improving the utilisation of indigenous gas resources from the region. 

The new connectivity will facilitate the utilisation of nearly 1.10 lakh Standard Cubic Metres (SCM) of natural gas per day 

from ONGC's Jorhat Asset. The project is expected to reduce LNG imports by an equivalent quantity and generate an 

estimated economic value of around Rs 300 crore annually. 

The development is expected to significantly boost the region's gas economy by converting locally available natural gas 

resources into clean energy and economic value. It will also help reduce dependence on imported LNG and strengthen 

India's energy security. 

ONGC is also developing hookup facilities at Jantapathar and Kasomarigaon to connect additional producing fields of its 

Jorhat Asset with the North East Gas Grid. These projects will further increase gas availability, reduce flaring, and 

strengthen the region's gasbased economy. 

Improved natural gas availability will create opportunities for households, industries, transport, and power sectors, while 

supporting economic and infrastructure development in Assam and the wider Northeast. 

The milestone has been achieved with the continued support and guidance of the Ministry of Petroleum and Natural Gas, 

Government of India. This achievement takes on added significance in the context of the government's vision of One 

Nation, One Gas Grid and Viksit Bharat 2047. 

By connecting the Northeast to the National Gas Grid and enabling the use of indigenous gas resources, IGGL is playing 

a key role in advancing the country's transition to a cleaner, more integrated energy ecosystem. Together, the 

infrastructure developments strengthen gas connectivity across the region and advance the vision of developing the 

Northeast as a key growth engine of India and a more integrated gasbased economy. 

The successful gas injection into the DergaonDimapur Pipeline marks another major milestone in IGGL's ongoing efforts 

to establish a gasconnected Northeast and strengthen the region's integration with India's national energy infrastructure. 

IANS 

The Indian Community Editorial Team curates, verifies, and publishes stories that matter to Indians worldwide. From 

culture and community to business and innovation, our mission is to spotlight voices, ideas, and events that bring our 

global community closer together. 

  

https://indian.community/news/nagaland-connected-to-national-gas-grid-as-ongc-iggl-commission-key-gas-infrastructure/
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"We are engaging with Venezuela to strengthen our energy security": MEA 

https://www.indiannewsnetwork.net/news/we-are-engaging-with-venezuela-to-strengthen-our-energy-security-

mea20260818223803/ 

  
State-run Oil and Natural Gas Corporation (ONGC) is set to step up its activities in Venezuela after receiving a licence 

from the US Treasury's Office of Foreign Assets Control (OFAC), removing the sanctions-related restrictions that had 

limited the company's operations in the country. 

New Delhi [India, August 18 : Ministry of External Affairs Spokesperson Randhir Jaiswal said on Tuesday that India 

continues to engage with Venezuela to strengthen its national energy security. 

Addressing reports regarding state-run Oil and Natural Gas Corporation (ONGC) securing a US Office of Foreign Assets 

Control (OFAC) license to resume full operations in Venezuela, Jaiswal underscored New Delhi's broader focus on energy 

diversification. 

"On the question of ONGC, I don't know exactly what the position is. But on sourcing oil from Venezuela, I told you that 

we are engaging with Venezuela to strengthen our energy security," Jaiswal said during a press briefing. 

The spokesperson's remarks reaffirm India's pragmatic approach toward securing reliable crude oil supplies and 

expanding trade ties with energy-producing nations to meet domestic demand. 

His remarks come as state-run Oil and Natural Gas Corporation (ONGC) is set to step up its activities in Venezuela after 

receiving a licence from the US Treasury's Office of Foreign Assets Control (OFAC), removing the sanctions-related 

restrictions that had limited the company's operations in the country. 

The approval could allow ONGC to put more money into its Venezuelan assets, raise oil output, work on fresh agreements 

and potentially take over the operation of some projects currently managed by Venezuela's state-owned oil company 

PDVSA. 

Anupam Agarwal, Director-Finance at ONGC, said the company now has greater flexibility to work on its Venezuelan 

investments. 

"Now we have full freedom to work on the Venezuela project because earlier we were restricting our operations there 

because of the sanction-related risks. Those risks are behind us," Agarwal said during an investor call following the 

company's first-quarter earnings announcement. 

The new licence is also important from a financial perspective. It will allow ONGC to handle the finances linked to its 

Venezuelan projects and could help the company recover a pending dividend of more than USD 500 million.ONGC has 

been discussing its Venezuelan investments with the country's authorities and its joint-venture partners. 

For several years, US sanctions on Venezuela's oil sector had made it difficult for ONGC to carry out financial 

transactions, invest and expand operations in the country's energy sector. 

The restrictions had forced the company to keep its activities limited despite its existing presence there. 

Venezuela's large oil reserves make the country strategically important for ONGC. According to the information shared 

by the company, Venezuela has around 303 billion barrels of proven crude oil reserves, the largest in the world. 

  

https://www.indiannewsnetwork.net/news/we-are-engaging-with-venezuela-to-strengthen-our-energy-security-mea20260818223803/
https://www.indiannewsnetwork.net/news/we-are-engaging-with-venezuela-to-strengthen-our-energy-security-mea20260818223803/
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"We are engaging with Venezuela to strengthen our energy security": MEA 

https://www.kashmirbreakingnews.com/news/we-are-engaging-with-venezuela-to-strengthen-our-energy-security-

mea20260818223803/ 

  
New Delhi [India, August 18 : Ministry of External Affairs Spokesperson Randhir Jaiswal said on Tuesday that India 

continues to engage with Venezuela to strengthen its national energy security. 

Addressing reports regarding state-run Oil and Natural Gas Corporation (ONGC) securing a US Office of Foreign Assets 

Control (OFAC) license to resume full operations in Venezuela, Jaiswal underscored New Delhi's broader focus on energy 

diversification. 

"On the question of ONGC, I don't know exactly what the position is. But on sourcing oil from Venezuela, I told you that 

we are engaging with Venezuela to strengthen our energy security," Jaiswal said during a press briefing. 

The spokesperson's remarks reaffirm India's pragmatic approach toward securing reliable crude oil supplies and 

expanding trade ties with energy-producing nations to meet domestic demand. 

His remarks come as state-run Oil and Natural Gas Corporation (ONGC) is set to step up its activities in Venezuela after 

receiving a licence from the US Treasury's Office of Foreign Assets Control (OFAC), removing the sanctions-related 

restrictions that had limited the company's operations in the country. 

The approval could allow ONGC to put more money into its Venezuelan assets, raise oil output, work on fresh agreements 

and potentially take over the operation of some projects currently managed by Venezuela's state-owned oil company 

PDVSA. 

Anupam Agarwal, Director-Finance at ONGC, said the company now has greater flexibility to work on its Venezuelan 

investments. 

"Now we have full freedom to work on the Venezuela project because earlier we were restricting our operations there 

because of the sanction-related risks. Those risks are behind us," Agarwal said during an investor call following the 

company's first-quarter earnings announcement. 

The new licence is also important from a financial perspective. It will allow ONGC to handle the finances linked to its 

Venezuelan projects and could help the company recover a pending dividend of more than USD 500 million.ONGC has 

been discussing its Venezuelan investments with the country's authorities and its joint-venture partners. 

For several years, US sanctions on Venezuela's oil sector had made it difficult for ONGC to carry out financial 

transactions, invest and expand operations in the country's energy sector. 

The restrictions had forced the company to keep its activities limited despite its existing presence there. 

Venezuela's large oil reserves make the country strategically important for ONGC. According to the information shared 

by the company, Venezuela has around 303 billion barrels of proven crude oil reserves, the largest in the world. 

  

https://www.kashmirbreakingnews.com/news/we-are-engaging-with-venezuela-to-strengthen-our-energy-security-mea20260818223803/
https://www.kashmirbreakingnews.com/news/we-are-engaging-with-venezuela-to-strengthen-our-energy-security-mea20260818223803/
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ONGC gets US approval to resume Venezuela operations; framework agreements under discussion 

https://www.msn.com/en-in/money/economy/ongc-gets-us-approval-to-resume-venezuela-operations-framework-

agreements-under-discussion/ar-AA2amHuV 

  
Gareema Bangad  Oil and Natural Gas Corporation (ONGC) said its overseas arm ONGC Videsh (OVL) received the 

required approval from the US government in July 2026 to resume oil and gas operations in Venezuela. 

In a clarification to the exchanges on Tuesday, August 18, ONGC said OVL has two assets in Venezuela, San Cristobal 

and Carabobo-1, and had been pursuing license authorisation from the US Office of Foreign Assets Control (OFAC) for 

operations in the country. 

"The required go ahead was received from US Govt. in July, 2026," the company said. 

ONGC added that framework agreements for the further course of action in both assets are currently under discussion 

with relevant stakeholders. 

The clarification came in response to a news report that said ONGC had received a US licence to resume full operations 

in Venezuela and was looking to take over operatorship. 

 

No material impact quantified 

ONGC said no material movement had been noticed in its share price and that the operational or financial impact of the 

development could not be determined at this stage. 

"As the operational or financial impact of the said event on the Company cannot be determined at this stage," ONGC 

said, explaining why the development had not been disclosed to the stock exchanges earlier under Regulation 30 of the 

Securities and Exchange Board of India (SEBI) Listing Obligations and Disclosure Requirements (LODR) Regulations. 

The company said no material operational or financial impact can be quantified at this stage. 

Shares of the company ended near the day's lows following the announcement on Tuesday. The stock ended nearly flat 

at 238.71. It has fallen close to 10% over the last six months, while gaining just 0.3% so far in 2026. 

ONGC quarterly results 

ONGC reported a stronger-than-expected June quarter, with standalone net profit more than doubling sequentially to 

17,034 crore, compared with the CNBC-TV18 poll estimate of 13,787 crore. 

ONGC's first quarter revenue rose 29.3% quarter-on-quarter to 46,461 crore, while Earnings Before Interest, Tax, 

Depreciation and Amortisation (EBITDA) surged to 28,355 crore, ahead of the Street estimate of 27,482 crore. EBITDA 

margin expanded to 61% from 35.3% in the previous quarter and was above the Street estimate of 59%. 

The higher share of premium-priced new well gas was a key contributor to earnings. New well gas generated 3,998 crore 

in revenue during the quarter and accounted for around 38% of revenue from ONGC's nomination gas portfolio, delivering 

an additional 1,897 crore compared with the Administered Price Mechanism (APM) gas price. 

Oil and gas production remained largely flat during the quarter. ONGC said production was affected by reservoir 

complexities in the KG-98/2 block, rough sea conditions in the Western Offshore, delays in pipeline replacement projects 

and temporary well shutdowns during the commissioning of major development projects. Lower gas offtake from certain 

customer facilities also weighed on production. 

The company expects these pressures to ease as projects including the Daman Upside Development Project (DUDP), 

TSP and Discovered Small Fields (DSF) gather pace. 

ONGC also spudded its first deepwater exploratory well in the Mahanadi Basin during the quarter under the government's 

Samudra Manthan offshore exploration initiative. 

https://www.msn.com/en-in/money/economy/ongc-gets-us-approval-to-resume-venezuela-operations-framework-agreements-under-discussion/ar-AA2amHuV
https://www.msn.com/en-in/money/economy/ongc-gets-us-approval-to-resume-venezuela-operations-framework-agreements-under-discussion/ar-AA2amHuV
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The company said it remains optimistic about its Western Offshore portfolio and is working with bp on reservoir 

management, enhanced recovery and infrastructure upgrades under its ongoing 40,000 crore investment programme, 

with benefits expected to start materialising from FY28. 
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ONGC connects Assam gas facility to North East Gas Grid, unlocks nearly 1 lakh SCM supply a day 

https://www.msn.com/en-in/money/general/ongc-connects-assam-gas-facility-to-north-east-gas-grid-unlocks-nearly-1-lakh-

scm-supply-a-day/ar-AA2aousL 

  
Srabastee Biswas  Oil and Natural Gas Corporation Limited (ONGC) successfully commissioned gas evacuation facilities 

at Khoraghat GGS-1 in Golaghat district, Assam, on August, 18, 2026. 

The facility enables surplus associated natural gas from the Upper Assam Shelf to be processed and evacuated through 

the North East Gas Grid (NEGG) developed by Indradhanush Gas Grid Limited (IGGL). 

The development complements the commissioning of the DergaonDimapur Pipeline, which has connected Nagaland to 

the North East Gas Grid and the National Gas Grid. The new connectivity will facilitate utilisation of nearly 1 lakh Standard 

Cubic Metres (SCM) of gas per day from ONGC's Jorhat asset. 

ONGC is also developing hook-up facilities at Jantapathar and Kasomarigaon to connect additional producing fields of 

Jorhat Asset with the North East Gas Grid. These projects will further augment gas availability, reduce flaring and 

strengthen the gas-based economy of the region. 

The improved gas availability will also create opportunities for households, industry, transport and power, while supporting 

the economic and infrastructure development of Assam and the wider North-East. 

Together, the infrastructure strengthens gas connectivity across the region and advances the vision of developing the 

North-East as a key growth engine of India and a more integrated gas-based economy. 

Shares of ONGC were trading up 0.42% at 239.50, a gain of 1.01, on the NSE as on August 18, 4:00 pm IST. 

  

https://www.msn.com/en-in/money/general/ongc-connects-assam-gas-facility-to-north-east-gas-grid-unlocks-nearly-1-lakh-scm-supply-a-day/ar-AA2aousL
https://www.msn.com/en-in/money/general/ongc-connects-assam-gas-facility-to-north-east-gas-grid-unlocks-nearly-1-lakh-scm-supply-a-day/ar-AA2aousL
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ONGC commissions gas evacuation facilities in Golaghat Dist 

https://www.msn.com/en-in/public-safety-and-emergencies/general/ongc-commissions-gas-evacuation-facilities-in-

golaghat-dist/ar-AA2ao5bA 

  
Rajib Dutta  Dibrugarh: Oil and Natural Gas Corporation Limited (ONGC) on Tuesday commissioned gas evacuation 

facilities at its Khoraghat 

Group Gathering Station-1 (GGS-1) in Assam's Golaghat district marking a significant step in expanding the region's gas 

infrastructure. The facility will allow surplus associated natural gas from the Upper Assam Shelf to be processed and 

channelled into the North East Gas Grid (NEGG), developed by Indradhanush Gas Grid Limited (IGGL). 

The commissioning comes soon after the DergaonDimapur Pipeline was brought online, a project that extended gas 

connectivity to Nagaland and linked it to both the North East Gas Grid and the National Gas Grid. With Khoraghat now 

feeding into the network, nearly 1 lakh Standard Cubic Metres (SCM) of gas per day from ONGC's Jorhat asset can be 

effectively utilised instead of being flared or wasted. 

Officials said the move is part of a broader push to make full use of associated gas produced alongside crude oil in the 

upper Assam fields. ONGC is currently developing additional hook-up facilities at Jantapathar and Kasomarigaon, which 

will connect more producing fields under its Jorhat Asset to the NEGG. Once operational, these facilities are expected to 

further boost gas supply, cut down flaring, and reinforce the region's gas-based economy. 

The expanded pipeline network is expected to have a wide-ranging impact, benefiting households through piped natural 

gas connections, supporting industrial units with a reliable fuel source, enabling growth in gas-based transport and 

strengthening power generation capacity. Officials noted that better gas availability could also spur new investment and 

infrastructure development across Assam and the broader North-Eastern region. 
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India engaging Venezuela to strengthen energy security, says MEA 

https://www.msn.com/en-in/money/general/india-engaging-venezuela-to-strengthen-energy-security-says-mea/ar-AA2aplIb 

  
Asianet News Central  Ministry of External Affairs Spokesperson Randhir Jaiswal said on Tuesday that India continues 

to engage with Venezuela to strengthen its national energy security. 

Addressing reports regarding state-run Oil and Natural Gas Corporation (ONGC) securing a US Office of Foreign Assets 

Control (OFAC) license to resume full operations in Venezuela, Jaiswal underscored New Delhi's broader focus on energy 

diversification. "On the question of ONGC, I don't know exactly what the position is. But on sourcing oil from Venezuela, 

I told you that we are engaging with Venezuela to strengthen our energy security," Jaiswal said during a press briefing. 

ONGC to Resume Full Operations 

The spokesperson's remarks reaffirm India's pragmatic approach toward securing reliable crude oil supplies and 

expanding trade ties with energy-producing nations to meet domestic demand. His remarks come as state-run Oil and 

Natural Gas Corporation (ONGC) is set to step up its activities in Venezuela after receiving a licence from the US 

Treasury's Office of Foreign Assets Control (OFAC), removing the sanctions-related restrictions that had limited the 

company's operations in the country. 

The approval could allow ONGC to put more money into its Venezuelan assets, raise oil output, work on fresh agreements 

and potentially take over the operation of some projects currently managed by Venezuela's state-owned oil company 

PDVSA. 

'Full Freedom' to Work on Project 

Anupam Agarwal, Director-Finance at ONGC, said the company now has greater flexibility to work on its Venezuelan 

investments. "Now we have full freedom to work on the Venezuela project because earlier we were restricting our 

operations there because of the sanction-related risks. Those risks are behind us," Agarwal said during an investor call 

following the company's first-quarter earnings announcement. 

Financial Recovery and Strategic Importance 

The new licence is also important from a financial perspective. It will allow ONGC to handle the finances linked to its 

Venezuelan projects and could help the company recover a pending dividend of more than USD 500 million.ONGC has 

been discussing its Venezuelan investments with the country's authorities and its joint-venture partners. 

For several years, US sanctions on Venezuela's oil sector had made it difficult for ONGC to carry out financial 

transactions, invest and expand operations in the country's energy sector. The restrictions had forced the company to 

keep its activities limited despite its existing presence there. 

Venezuela's large oil reserves make the country strategically important for ONGC. According to the information shared 

by the company, Venezuela has around 303 billion barrels of proven crude oil reserves, the largest in the world. (ANI) 

(Except for the headline, this story has not been edited by Asianetnews Editorial staff and is published from a syndicated 

feed.) 
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ONGC clarifies report on OVL's Venezuela operations, says framework talks underway 

https://www.livemint.com/market/stock-market-news/ongc-clarifies-report-on-ovl-s-venezuela-operations-says-framework-

talks-underway-11787052167540.html 

  
ONGC confirmed OVL's bid for U.S. approval to resume operations in Venezuela, where it has significant assets that 

could be developed further. 

While a prior report suggested a license was granted, ONGC noted no material price movement or financial impact yet 

has been assessed. 

State-owned Oil and Natural Gas Corporation (ONGC) has clarified reports regarding the resumption of its overseas 

subsidiary ONGC Videsh Limited's (OVL) oil and gas operations in Venezuela, saying the company is pursuing the 

required authorization from the U.S. Office of Foreign Assets Control (OFAC). 

In a clarification to the stock exchanges on August 18, ONGC said OVL has two assets in Venezuela  San Cristobal and 

Carabobo  and has been pursuing Office of Foreign Assets Control (OFAC) authorization for oil and gas operations in 

the country. 

ONGC said the required approval was received from the U.S. government in July 2026. Framework agreements for 

determining the further course of action for both assets are currently under discussion with relevant stakeholders, it 

added. 

The clarification follows a report published on August 16 stating that ONGC had received a U.S. licence to resume full 

operations in Venezuela. 

ONGC, however, said no material movement had been noticed in its share price following the development. The company 

also said that the operational or financial impact of the development could not be determined at this stage and, 

accordingly, no disclosure had been submitted to the stock exchanges. 

The development could pave the way for OVL to advance discussions concerning its Venezuelan assets, subject to the 

applicable regulatory approvals and completion of the framework arrangements with relevant stakeholders. 

Venezuela's strategic importance  Venezuela is strategically important for ONGC because it holds the world's largest 

proven crude oil reserves, estimated by OPEC at about 303 billion barrels, more than those of Saudi Arabia. 

Much of the country's production potential remains constrained by years of underinvestment, sanctions, and operational 

difficulties, leaving substantial scope for additional development. 

ONGC Videsh Ltd, the company's overseas investment arm, holds a 40% interest in the San Cristobal oil project, while 

the remaining 60% is held by Venezuela's Petroleos de Venezuela S.A. (PDVSA). 

OVL invested in Venezuelan oil assets through joint ventures, but sanctions imposed by Washington on Venezuela's oil 

sector have periodically restricted the scope of operations and dealings with PDVSA. 

(With inputs from PTI)  

https://www.livemint.com/market/stock-market-news/ongc-clarifies-report-on-ovl-s-venezuela-operations-says-framework-talks-underway-11787052167540.html
https://www.livemint.com/market/stock-market-news/ongc-clarifies-report-on-ovl-s-venezuela-operations-says-framework-talks-underway-11787052167540.html
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Dergaon-Dimapur pipeline puts Nagaland on national gas grid 

https://nagalandpost.com/dergaon-dimapur-pipeline-puts-nagaland-on-national-gas-grid/ 

  
GUWAHATI, AUG 18 (IANS): State owned Oil and Natural Gas Corporation (ONGC) and Indradhanush Gas Grid Limited 

(IGGL) Tuesday reached major milestones in strengthening the Northeast's natural gas infrastructure by commissioning 

gas evacuation facilities at Khoraghat GGS 1 in Assam. 

The development was accompanied by the successful injection of natural gas into the Dergaon Dimapur Pipeline, 

connecting Nagaland to the North East Gas Grid (NEGG) and the National Gas Grid for the first time. 

A spokesman said the gas evacuation facility at Khoraghat GGS 1 in Golaghat district will enable surplus associated 

natural gas from the Upper Assam Shelf to be processed and evacuated through the NEGG developed by IGGL. 

The commissioning of Dergaon Dimapur Pipeline marks a significant step in integrating the Northeast more closely with 

India's emerging gas-based economy and strengthening the region's natural gas infrastructure. 

With the pipeline's commissioning, Nagaland has been connected to the National Gas Grid for the first time, opening 

opportunities for greater availability of clean, reliable natural gas for industrial, commercial, and other consumers in the 

state, spokesman said. 

A key significance of the development is the first-time integration of a regional gas source from the Northeast with the 

National Gas Grid. The pipeline will facilitate the evacuation and monetisation of natural gas produced from ONGC's 

Jorhat Asset, thereby improving the utilisation of indigenous gas resources from the region. 

The new connectivity will facilitate utilisation of nearly 1.10 lakh Standard Cubic Metres of natural gas per day from 

ONGC's Jorhat Asset. The project is expected to reduce LNG imports by an equivalent quantity and generate an 

estimated economic value of around Rs 300 crore annually. The development is expected to significantly boost the 

region's gas economy by converting locally available natural gas resources into clean energy and economic value. It will 

also help reduce dependence on imported LNG and strengthen India's energy security. 

ONGC is also developing hook up facilities at Jantapathar and Kasomarigaon to connect additional producing fields of 

its Jorhat Asset with NEGG. These projects will further increase gas availability, reduce flaring, and strengthen the 

region's gas-based economy. 

Improved natural gas availability will create opportunities for households, industries, transport, and power sectors, while 

supporting economic and infrastructure development in Assam and Northeast. 

The milestone has been achieved with the continued support and guidance of the Ministry of Petroleum and Natural Gas. 

This achievement takes on added significance in the context of the government's vision of One Nation, One Gas Grid 

and Viksit Bharat 2047. 

  

https://nagalandpost.com/dergaon-dimapur-pipeline-puts-nagaland-on-national-gas-grid/
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ONGC, IGGL commission gas infrastructure, connect Nagaland to National Gas Grid 

https://www.newkerala.com/news/a/nagaland-connected-national-gas-grid-as-ongc-iggl-762.htm 

  
Guwahati, Aug 18  Stateowned Oil and Natural Gas Corporation and Indradhanush Gas Grid Limited on Tuesday reached 

major milestones in 

strengthening the Northeast's natural gas infrastructure by commissioning gas evacuation facilities at Khoraghat GGS1 

in Assam. 

"With the pipeline's commissioning, Nagaland has been connected to the National Gas Grid for the first time, opening 

opportunities for greater availability of clean, reliable natural gas for industrial, commercial, and other consumers in the 

state. - ONGC Spokesperson" 

The development was accompanied by the successful injection of natural gas into the DergaonDimapur Pipeline, 

connecting Nagaland to the North East Gas Grid (NEGG) and the National Gas Grid for the first time. 

A spokesman said the gas evacuation facility at Khoraghat GGS1 in Golaghat district of Assam will enable surplus 

associated natural gas from the Upper Assam Shelf to be processed and evacuated through the NEGG developed by 

IGGL. 

The commissioning of the DergaonDimapur Pipeline marks a significant step in integrating the Northeast more closely 

with India's emerging gasbased economy and strengthening the region's natural gas infrastructure. 

With the pipeline's commissioning, Nagaland has been connected to the National Gas Grid for the first time, opening 

opportunities for greater availability of clean, reliable natural gas for industrial, commercial, and other consumers in the 

state, the spokesman said. 

A key significance of the development is the first-time integration of a regional gas source from the Northeast with the 

National Gas Grid. The pipeline will facilitate the evacuation and monetisation of natural gas produced from ONGC's 

Jorhat Asset in Assam, thereby improving the utilisation of indigenous gas resources from the region. 

The new connectivity will facilitate the utilisation of nearly 1.10 lakh Standard Cubic Metres (SCM) of natural gas per day 

from ONGC's Jorhat Asset. The project is expected to reduce LNG imports by an equivalent quantity and generate an 

estimated economic value of around Rs 300 crore annually. 

The development is expected to significantly boost the region's gas economy by converting locally available natural gas 

resources into clean energy and economic value. It will also help reduce dependence on imported LNG and strengthen 

India's energy security. 

ONGC is also developing hookup facilities at Jantapathar and Kasomarigaon to connect additional producing fields of its 

Jorhat Asset with the North East Gas Grid. These projects will further increase gas availability, reduce flaring, and 

strengthen the region's gasbased economy. 

Improved natural gas availability will create opportunities for households, industries, transport, and power sectors, while 

supporting economic and infrastructure development in Assam and the wider Northeast. 

The milestone has been achieved with the continued support and guidance of the Ministry of Petroleum and Natural Gas, 

Government of India. This achievement takes on added significance in the context of the government's vision of "One 

Nation, One Gas Grid" and Viksit Bharat 2047. 

By connecting the Northeast to the National Gas Grid and enabling the use of indigenous gas resources, IGGL is playing 

a key role in advancing the country's transition to a cleaner, more integrated energy ecosystem. Together, the 

infrastructure developments strengthen gas connectivity across the region and advance the vision of developing the 

Northeast as a key growth engine of India and a more integrated gasbased economy. 

The successful gas injection into the DergaonDimapur Pipeline marks another major milestone in IGGL's ongoing efforts 

to establish a gasconnected Northeast and strengthen the region's integration with India's national energy infrastructure. 

IANS 

https://www.newkerala.com/news/a/nagaland-connected-national-gas-grid-as-ongc-iggl-762.htm
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Nagaland is now connected to North East Gas Grid & National Gas Grid: Union Minister Hardeep 

Singh Puri 

https://newsonair.gov.in/nagaland-is-now-connected-to-north-east-gas-grid-national-gas-grid-union-minister-hardeep-

singh-puri/ 

  
Union Petroleum and Natural Gas Minister Hardeep Singh Puri today said that with the commissioning of the Dergaon-

Dimapur Pipeline, Nagaland is now 

connected to the North East Gas Grid and the National Gas Grid. In a social media post, Mr Puri said that the 

commissioning is a landmark step in making the North East a growth engine of India and will bring the region closer to a 

truly integrated gas-based economy. 

The Minister said that the pipeline will enable the utilisation of over one lakh standard cubic metres per day of ONGC's 

Jorhat gas, helping reduce gas flaring, substitute equivalent LNG imports and unlock hundreds of crores of value 

annually. He said that the commissioning will strengthen energy security, create new opportunities for industry, transport, 

households and power, and advance Atmanirbhar Bharat. 
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ONGC successfully commissions gas evacuation facilities at Khoraghat GGS-1 in Assam's Golaghat 

https://www.newspointapp.com/english/trending/ongc-successfully-commissions-gas-evacuation-facilities-at-khoraghat-

ggs-1-in-assams-golaghat-et/articleshow/1450482055709fc69d9e3741d48d8b2b16056f4e 

  
Guwahati: Oil and Natural Gas Corporation Limited ONGC ) successfully commissioned gas evacuation facilities at 

Khoraghat GGS-1 in Golaghat district, Assam. 

The facility enables surplus associated natural gas from the Upper Assam Shelf to be processed and evacuated through 

the North East Gas Grid (NEGG) developed by Indradhanush Gas Grid Limited (IGGL). 
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ONGC Strengthens Northeast Gas Infrastructure With Khoraghat-Grid Link 

https://nebusinessmirror.com/ongc-strengthens-northeast-gas-infrastructure-with-khoraghat-grid-link/ 

  
Oil and Natural Gas Corporation Limited (ONGC) on Tuesday commissioned gas evacuation facilities at Khoraghat GGS-

1 in Golaghat district of Assam, marking a significant step towards improving natural gas availability and strengthening 

the energy infrastructure of the Northeast. 

The newly commissioned facility will enable surplus associated natural gas produced from the Upper Assam Shelf to be 

processed and evacuated through the North East Gas Grid (NEGG), developed by Indradhanush Gas Grid Limited 

(IGGL). 

The development comes alongside the commissioning of the Dergaon-Dimapur Pipeline, which has connected Nagaland 

with the North East Gas Grid as well as the National Gas Grid. 

According to ONGC, the new connectivity will facilitate the utilisation of nearly 1 lakh Standard Cubic Metres (SCM) of 

natural gas per day from its Jorhat Asset. 

ONGC is also developing hook-up facilities at Jantapathar and Kasomarigaon to connect additional producing fields of 

the Jorhat Asset with the North East Gas Grid. These projects are expected to further increase gas availability in the 

region while helping reduce gas flaring. 

The enhanced availability of natural gas is expected to benefit households, industries, transport and the power sector, 

while supporting economic activity and infrastructure development across Assam and the wider Northeast. 

The expanded gas infrastructure is also expected to strengthen regional connectivity and contribute to the development 

of a more integrated, gas-based economy in the Northeast. 

The initiative aligns with the broader vision of positioning the Northeast as an important growth engine of India, while 

improving access to cleaner and more reliable energy resources across the region. 
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"We are engaging with Venezuela to strengthen our energy security": MEA 

https://www.northeasttimes.in/news/we-are-engaging-with-venezuela-to-strengthen-our-energy-security-

mea20260818223803/ 

  
New Delhi [India, August 18 : Ministry of External Affairs Spokesperson Randhir Jaiswal said on Tuesday that India 

continues to engage with Venezuela to strengthen its national energy security. 

Addressing reports regarding state-run Oil and Natural Gas Corporation (ONGC) securing a US Office of Foreign Assets 

Control (OFAC) license to resume full operations in Venezuela, Jaiswal underscored New Delhi's broader focus on energy 

diversification. 

"On the question of ONGC, I don't know exactly what the position is. But on sourcing oil from Venezuela, I told you that 

we are engaging with Venezuela to strengthen our energy security," Jaiswal said during a press briefing. 

The spokesperson's remarks reaffirm India's pragmatic approach toward securing reliable crude oil supplies and 

expanding trade ties with energy-producing nations to meet domestic demand. 

His remarks come as state-run Oil and Natural Gas Corporation (ONGC) is set to step up its activities in Venezuela after 

receiving a licence from the US Treasury's Office of Foreign Assets Control (OFAC), removing the sanctions-related 

restrictions that had limited the company's operations in the country. 

The approval could allow ONGC to put more money into its Venezuelan assets, raise oil output, work on fresh agreements 

and potentially take over the operation of some projects currently managed by Venezuela's state-owned oil company 

PDVSA. 

Anupam Agarwal, Director-Finance at ONGC, said the company now has greater flexibility to work on its Venezuelan 

investments. 

"Now we have full freedom to work on the Venezuela project because earlier we were restricting our operations there 

because of the sanction-related risks. Those risks are behind us," Agarwal said during an investor call following the 

company's first-quarter earnings announcement. 

The new licence is also important from a financial perspective. It will allow ONGC to handle the finances linked to its 

Venezuelan projects and could help the company recover a pending dividend of more than USD 500 million.ONGC has 

been discussing its Venezuelan investments with the country's authorities and its joint-venture partners. 

For several years, US sanctions on Venezuela's oil sector had made it difficult for ONGC to carry out financial 

transactions, invest and expand operations in the country's energy sector. 

The restrictions had forced the company to keep its activities limited despite its existing presence there. 

Venezuela's large oil reserves make the country strategically important for ONGC. According to the information shared 

by the company, Venezuela has around 303 billion barrels of proven crude oil reserves, the largest in the world. 
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Nagaland Joins India's National Gas Grid — Major Pipeline Goes Live 

https://www.psuconnect.in/international-news/nagaland-joins-india-s-national-gas-grid-major-pipeline-goes-live 

  
Big boost for North East! DergaonDimapur Pipeline is live. Nagaland joins the National Gas Grid. 1 lakh SCM/day ONGC 

gas to flow, reducing flaring & imports. 

New Delhi, 18 August 2026: Nagaland is now connected to India's National Gas Grid. 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri announced the commissioning of the DergaonDimapur 

Pipeline on Tuesday. With this, Nagaland joins the North East Gas Grid and the larger National Gas Grid. 

Why this matters 

Around 1 lakh SCM/day of natural gas from ONGC's Jorhat fields can now be utilised 

Helps reduce gas flaring 

Substitutes equivalent LNG imports 

Expected to unlock value worth hundreds of crores every year 

Opens new opportunities for industry, transport, households and power in the region 

The minister called it a landmark step in Prime Minister Narendra Modi's vision of making the North East a growth engine 

of India. He said the project moves the region closer to a truly integrated gas-based economy and advances the goal of 

Atmanirbhar Bharat. 

In simple terms: Local gas that was earlier flared or under-utilised can now reach consumers in Nagaland and beyond 

through a national network. This strengthens energy security and supports cleaner fuel options for homes, vehicles, 

industries and power plants. 

The pipeline is part of the larger North East Gas Grid project. The minister's announcement confirms that the 

DergaonDimapur section is now operational and has linked Nagaland to the national system. 

Quick Facts 

Project: DergaonDimapur Pipeline 

Status: Commissioned 

Key Benefit: Nagaland connected to North East Gas Grid + National Gas Grid 

Gas Volume: ~1 lakh SCM/day from ONGC Jorhat 

Announced by: Hardeep Singh Puri, Union Minister for Petroleum & Natural Gas 

Date: 18 August 2026 

This report is based solely on the official statement shared by Minister Hardeep Singh Puri. Further technical and 

commercial details are expected from the Ministry and project authorities. 

Source: Official post by Hardeep Singh Puri, Union Minister for Petroleum and Natural Gas (18 August 2026) 
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ONGC Gets US Licence for Venezuela Assets; Framework Talks Underway 

https://www.psuconnect.in/psu-news/ongc-gets-us-licence-for-venezuela-assets-framework-talks-underway 

  
ONGC clarifies that OFAC-USA authorisation for its Venezuela assets was received in July 2026. Framework agreements 

for San Cristobal and Carabobo-1 are under discussion 

New Delhi: Oil and Natural Gas Corporation Limited (ONGC) has issued a clarification to the stock exchanges regarding 

a news report that appeared on 16 August 2026 about its Venezuela operations. 

In a letter dated 18 August 2026, the company stated that its overseas arm, ONGC Videsh Limited (OVL), holds two 

assets in Venezuela  San Cristobal and Carabobo-1. 

OVL has been seeking licence authorisation from the US Office of Foreign Assets Control (OFAC) for oil and gas 

operations in Venezuela for some time. The required clearance from the US government was received in July 2026. 

According to the company, framework agreements for the next steps in both assets are currently under discussion with 

the relevant stakeholders. 

Key points from ONGC's clarification 

No material movement has been observed in the company's share price. 

The operational or financial impact of the development cannot be determined at this stage. 

Because the impact is not yet quantifiable, no earlier disclosure was made under Regulation 30 of the SEBI (LODR) 

Regulations. 

At present, no material operational or financial impact can be quantified. 

The clarification was issued in response to queries raised by the exchanges following the news report. 

ONGC has submitted the information for the records of both NSE and BSE. 

Source: Official letter from ONGC Company Secretariat to NSE and BSE dated 18 August 2026 (Ref: 

ONGC/CS/SE/2026-27). 
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ONGC Links Khoraghat Gas to North East Grid, Expanding Clean Energy Access 

https://www.psuconnect.in/psu-news/ongc-links-khoraghat-gas-to-north-east-grid-expanding-clean-energy-access 

  
ONGC commissions gas evacuation facilities at Khoraghat GGS-1 in Assam, enabling nearly 1 lakh SCM gas per day to 

flow into the North East Gas Grid. Reduces flaring and boosts regional energy access. 

New Delhi, August 18, 2026: Oil and Natural Gas Corporation Limited has commissioned new gas evacuation facilities 

at Khoraghat GGS-1 in Golaghat district, Assam. 

The move allows surplus associated natural gas from the Upper Assam Shelf to flow into the North East Gas Grid. 

The grid is operated by Indradhanush Gas Grid Limited. 

Key Benefits for the Region 

Nearly one lakh standard cubic metres of gas per day from ONGC's Jorhat asset can now be utilised instead of being 

flared. 

This step reduces wastage and strengthens the local gas supply. 

The development builds on the recent commissioning of the DergaonDimapur Pipeline. 

That pipeline has linked Nagaland to both the North East Gas Grid and the wider National Gas Grid. 

More Connections on the Way 

ONGC is also building hook-up facilities at Jantapathar and Kasomarigaon. 

These will connect additional producing fields from the Jorhat asset to the same grid. 

Once completed, the network will further increase gas availability across the region. 

Wider Impact 

Greater gas supply is expected to benefit households, industries, transport, and power generation. 

It supports economic growth and infrastructure development in Assam and the broader North-East. 

The projects advance India's push to make the North-East a stronger growth engine and a more integrated part of the 

national gas-based economy. 

ONGC said the improved connectivity will help create new opportunities while cutting flaring and improving energy 

access. 
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ONGC commissions gas evacuation facilities at Khoraghat, links Jorhat asset to North East Gas Grid 

https://psuwatch.com/newsupdates/ongc-commissions-gas-evacuation-facilities-at-khoraghat-links-jorhat-asset-to-north-

east-gas-grid 

  
Facilities at Khoraghat GGS-1 in Golaghat will move gas from ONGC's Jorhat asset into the North East Gas Grid built by 

IGGL  Published on 

New Delhi: Oil and Natural Gas Corporation Limited ( ONGC ) commissioned gas evacuation facilities at Khoraghat GGS-

1 in Assam's Golaghat district on Tuesday, the company said in a statement. The facilities allow surplus associated 

natural gas from the Upper Assam Shelf to be processed and evacuated through the North East Gas Grid (NEGG), which 

has been developed by Indradhanush Gas Grid Limited (IGGL). 

ONGC said the new connectivity will enable the use of close to 1 lakh Standard Cubic Metres (SCM) of gas a day from 

its Jorhat asset. 

Follow The PSUWatch Channel on WhatsApp 

DergaonDimapur pipeline links Nagaland to the grid 

The company said the Khoraghat commissioning complements the commissioning of the DergaonDimapur Pipeline. That 

pipeline has connected Nagaland to the North East Gas Grid and to the National Gas Grid. 

Follow PSU Watch on LinkedIN 

Hook-up facilities planned at Jantapathar and Kasomarigaon 

ONGC is developing hook-up facilities at Jantapathar and Kasomarigaon. These are intended to connect further 

producing fields of the Jorhat Asset to the North East Gas Grid. 

According to ONGC, the projects will increase gas availability, cut flaring and strengthen the region's gas-based economy. 

The company said the improved availability will open up opportunities across households, industry, transport and power, 

and support economic and infrastructure development in Assam and the wider North-East. 

India's Business News centre that places the spotlight on PSUs, Bureaucracy, Defence and Public Policy is now on 

Google News. Click to follow. Also, in your Telegram. You may also follow us on and stay updated.) 
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To augment LPG production, govt fixes facility-wise schedule to add 63,810 tonnes of cooking gas a 

day 

https://psuwatch.com/newsupdates/to-augment-lpg-production-govt-fixes-facility-wise-schedule-to-add-63810-tonnes-of-

cooking-gas-a-day 

  
The amended order sets facility-wise LPG quantities for refineries and upstream firms; RIL-DTA carries the largest at 18 

TMT a day  Published on 

New Delhi: The Ministry of Petroleum and Natural Gas has notified a facility-wise Liquefied Petroleum Gas ( LPG ) 

production schedule covering public sector, joint venture and private refineries as well as upstream oil companies to 

maximise the production of cooking gas within the country. The schedule totals 63.81 thousand metric tonnes a day, or 

63,810 tonnes a day. 

Follow The PSUWatch Channel on WhatsApp 

The order was notified on August 13 in exercise of powers under section 3 of the Essential Commodities Act, 1955. It 

amends the Petroleum Products (Maintenance of Production, Storage and Supply) Order, 1999, and came into force on 

the date of its publication in the Gazette. 

PSU refineries account for 49% of the schedule 

Eighteen public sector refineries carry a combined 31,470 tonnes a day, which is 49.3 percent of the total. Indian Oil  

Corporation Ltd (IOCL) holds nine of these. Its Digboi refinery is listed at 40 tonnes a day and Guwahati at 150 tonnes a 

day, the two smallest entries in the entire Schedule. Barauni is set at 1,120 tonnes a day, Gujarat at 1,590, Haldia at 850, 

Mathura at 2,200, Panipat at 2,360, Bongaigaon at 760 and Paradip at 3,360. The nine IOCL refineries together account 

for 12,430 tonnes a day, or 19.5 percent of the schedule. 

Chennai Petroleum Corporation Ltd's (CPCL) Manali refinery is listed at 1,480 tonnes a day. Hindustan Petroleum 

Corporation Ltd (HPCL) has two entries, Mumbai at 1,820 tonnes a day and Visakhapatnam at 2,020. 

Mangalore Refinery and Petrochemicals Ltd (MRPL) is set at 4,600 tonnes a day. Bharat Petroleum Corporation Ltd 

(BPCL) has three entries: Mumbai at 1,800 tonnes a day, Kochi at 4,800 and Bina at 780. At 4,800 tonnes a day, BPCL 

Kochi is the highest public sector entry in the Schedule. 

Numaligarh Refinery Ltd is listed at 240 tonnes a day. HPCL Rajasthan Refinery Ltd (HRRL) is set at 1,540 tonnes a day. 

Private refiners at 25,880 tonnes a day, RIL-SEZ left blank 

Three private entries carry a combined 25,880 tonnes a day, or 40.6 percent of the Schedule. HPCL-Mittal Energy Ltd 

(HMEL) is listed at 3,400 tonnes a day. Nayara Energy is set at 4,480 tonnes a day. 

Reliance Industries Ltd's domestic tariff area (DTA) refinery is listed at 18,000 tonnes a day. That is the single largest 

entry in the schedule and accounts for 28.2 percent of the total on its own. 

No target has been assigned for RIL's special economic zone (SEZ) refinery. The private sector subtotal of 25,880 tonnes 

a day is the exact sum of the HMEL, Nayara and RIL-DTA entries, indicating that no quantity has been assigned against 

RIL-SEZ. 

Refineries in the public and private sectors together account for 57,350 tonnes a day, or 89.9 percent of the schedule. 

Upstream companies add 6,460 tonnes a day 

Three upstream entries make up the balance. Oil and Natural Gas Corporation (ONGC) is listed at 2,450 tonnes a day, 

Oil India Ltd (OIL) at 980 tonnes a day, and GAIL (India) Ltd at 3,030 tonnes a day. The upstream subtotal is 6,460 

tonnes a day, or 10.1 percent of the schedule. 

What the Order requires 

https://psuwatch.com/newsupdates/to-augment-lpg-production-govt-fixes-facility-wise-schedule-to-add-63810-tonnes-of-cooking-gas-a-day
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The new clause 3A directs all public sector, joint venture and private sector oil refining companies and upstream oil 

companies to develop, augment and at all times maintain adequate infrastructure for LPG storage, evacuation and 

transport. This may be done directly or through other entities such as railways or road tankers, and must be adequate for 

the quantities specified in the schedule. 

Companies are also directed to implement all technically and economically feasible measures and technologies to 

maximise LPG production beyond current minimum producible quantities as specified in the schedule. The order names 

naphtha-to-LPG conversion and the conversion of a gasoline-based fluid catalytic cracking unit to a petro-fluid catalytic 

cracking unit as examples. Any such upgrade must be intimated to the Centre for High Technology (CHT) or another 

authorised agency. 

The order defines an upstream oil company as any person, firm, company or other legal entity engaged in the exploration, 

appraisal, development and production of mineral oils. 

Govt takes powers to direct a ramp-up 

Under sub-clause (2), the Central government may direct oil refining companies, oil marketing companies and upstream 

oil companies to ramp up LPG production for a specified quantity and period. It may do so if it is of the opinion that this 

is necessary in public interest to ensure adequate availability, equitable distribution and availability at fair prices of 

domestic LPG. 

Such directions may include compliance with restrictions on alternative uses of the input streams required to produce 

LPG. Companies must meet the ramp-up within the stipulated time frame. 

The Centre for High Technology or another authorised agency will monitor implementation. Any contravention of 

directions issued under the clause is punishable under the Essential Commodities Act, 1955. 

The Central government will update the Schedule on January 1 and July 1 each year. Updates will cover LPG production 

from new refineries and upstream companies, and additional quantities from existing facilities arising from changes to 

associated infrastructure, production technology, evacuation, supply, transport or distribution. 

Follow PSU Watch on LinkedIN 

West Asia supply disruption 

The order follows a year in which India's LPG import exposure came under strain. India consumed 33.2 million tonnes of 

LPG in 2025-26, of which 13.1 million tonnes was produced domestically and the balance imported. India Ratings and 

Research estimated imported LPG at 64.1 percent of consumption in the fiscal. 

India used to source about 90 percent of its LPG imports from the Middle East, and shipping disruption in the Strait of 

Hormuz during the West Asia conflict hit availability. The government issued an order on March 8 directing refineries and 

petrochemical complexes to maximise LPG output by diverting propane, butane, propylene and butene streams to the 

LPG pool. Sales to industrial and commercial users were initially stopped and then scaled up gradually, the refill booking 

interval for households was lengthened, and households were encouraged to shift to piped natural gas. Domestic output 

was raised to about 55,000 tonnes a day at the peak of the crisis, and the emergency orders were withdrawn in stages 

after supplies eased from mid-June. 

At 63,810 tonnes a day, the schedule works out to about 23.29 million tonnes on an annualised basis. That is roughly 78 

percent above the 13.1 million tonnes produced domestically in 2025-26, and equal to about 70 percent of the country's 

average daily consumption in that year. 

India's Business News centre that places the spotlight on PSUs, Bureaucracy, Defence and Public Policy is now on 

Google News. Click to follow. Also, in your Telegram. You may also follow us on and stay updated.) 
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ONGC secures US clearance to expand Venezuela operations, eyes greater control of oil projects 

https://www.polymerupdate.com/News/Details/1503999 

  
18 Aug 2026 13:34 IST 
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ONGC Links Assam's Khoraghat Gas To North East Gas Grid 

https://www.pratidintime.com/latest-assam-news-breaking-news-assam/ongc-links-assams-khoraghat-gas-to-north-east-

gas-grid-12393417 

  
Oil and Natural Gas Corporation Limited ( ONGC ) has commissioned gas evacuation facilities at Khoraghat GGS-1 in 

Assam's Golaghat district, connecting surplus gas from the Upper Assam Shelf to the North East Gas Grid (NEGG). 

The facility, commissioned on Tuesday, will enable the evacuation and processing of surplus associated natural gas 

through the NEGG, developed by Indradhanush Gas Grid Limited (IGGL). 

The development comes alongside the commissioning of the Dergaon-Dimapur Pipeline, which has connected Nagaland 

with both the North East Gas Grid and the National Gas Grid. 

According to ONGC, the new connectivity will facilitate the utilisation of nearly 1 lakh Standard Cubic Metres ( SCM ) of 

gas per day from its Jorhat Asset. 

ONGC is also developing hook-up facilities at Jantapathar and Kasomarigaon to connect additional producing fields 

under the Jorhat Asset with the North East Gas Grid. 

The company said these projects are expected to increase gas availability in the region, reduce flaring, and support the 

growth of a gas-based economy in the Northeast. 

Improved access to natural gas is also expected to create opportunities across several sectors, including households, 

industries, transport, and power. 

ONGC said the expanded infrastructure will strengthen gas connectivity across the Northeast and support the region's 

economic and infrastructure development. 

The company said the initiative is aligned with the broader vision of developing the Northeast as an important growth 

engine for India while promoting a more integrated gas-based economy. 
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Nagaland connected to National Gas Grid as ONGC, IGGL commission key gas infrastructure 

https://english.punjabkesari.com/india/nagaland-connected-to-national-gas-grid-as-ongc-iggl-commission-key-gas-

infrastructure/ 

  
Guwahati, Aug 18 (IANS) Stateowned Oil and Natural Gas Corporation (ONGC) and Indradhanush Gas Grid Limited 

(IGGL) on Tuesday reached major milestones in strengthening the Northeast's natural gas infrastructure by 

commissioning gas evacuation facilities at Khoraghat GGS1 in Assam. 

The development was accompanied by the successful injection of natural gas into the DergaonDimapur Pipeline, 

connecting Nagaland to the North East Gas Grid (NEGG) and the National Gas Grid for the first time. 

A spokesman said the gas evacuation facility at Khoraghat GGS1 in Golaghat district of Assam will enable surplus 

associated natural gas from the Upper Assam Shelf to be processed and evacuated through the NEGG developed by 

IGGL. 

The commissioning of the DergaonDimapur Pipeline marks a significant step in integrating the Northeast more closely 

with India's emerging gasbased economy and strengthening the region's natural gas infrastructure. 

With the pipeline's commissioning, Nagaland has been connected to the National Gas Grid for the first time, opening 

opportunities for greater availability of clean, reliable natural gas for industrial, commercial, and other consumers in the 

state, the spokesman said. 

A key significance of the development is the first-time integration of a regional gas source from the Northeast with the 

National Gas Grid. The pipeline will facilitate the evacuation and monetisation of natural gas produced from ONGC's 

Jorhat Asset in Assam, thereby improving the utilisation of indigenous gas resources from the region. 

The new connectivity will facilitate the utilisation of nearly 1.10 lakh Standard Cubic Metres (SCM) of natural gas per day 

from ONGC's Jorhat Asset. The project is expected to reduce LNG imports by an equivalent quantity and generate an 

estimated economic value of around Rs 300 crore annually. 

The development is expected to significantly boost the region's gas economy by converting locally available natural gas 

resources into clean energy and economic value. It will also help reduce dependence on imported LNG and strengthen 

India's energy security. 

ONGC is also developing hookup facilities at Jantapathar and Kasomarigaon to connect additional producing fields of its 

Jorhat Asset with the North East Gas Grid. These projects will further increase gas availability, reduce flaring, and 

strengthen the region's gasbased economy. 

Improved natural gas availability will create opportunities for households, industries, transport, and power sectors, while 

supporting economic and infrastructure development in Assam and the wider Northeast. 

The milestone has been achieved with the continued support and guidance of the Ministry of Petroleum and Natural Gas, 

Government of India. This achievement takes on added significance in the context of the government's vision of One 

Nation, One Gas Grid and Viksit Bharat 2047. 

By connecting the Northeast to the National Gas Grid and enabling the use of indigenous gas resources, IGGL is playing 

a key role in advancing the country's transition to a cleaner, more integrated energy ecosystem. Together, the 

infrastructure developments strengthen gas connectivity across the region and advance the vision of developing the 

Northeast as a key growth engine of India and a more integrated gasbased economy. 

The successful gas injection into the DergaonDimapur Pipeline marks another major milestone in IGGL's ongoing efforts 

to establish a gasconnected Northeast and strengthen the region's integration with India's national energy infrastructure. 

IANS 
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By siliconindia | Tuesday, 18 August 2026, 10:38:04 AM IST  ONGC has secured a US licence allowing it to expand 

operations in Venezuela, increase 

oil production and make fresh investments in its overseas assets. The move is expected to strengthen ONGC's 

international presence while supporting higher output from its Venezuelan projects amid evolving energy ties. 

India's state-run has received a US licence allowing it to resume broader operations in Venezuela, removing a major 

hurdle that had restricted the company's ability to invest in and expand its oil projects in the South American country. The 

approval from the US Treasury's Office of Foreign Assets Control (OFAC) gives ONGC greater flexibility to manage its 

Venezuelan assets, make fresh investments and pursue agreements that could increase production. 

The development is significant for ONGC because US sanctions on Venezuela's oil industry had for years complicated 

financial transactions and limited the Indian company's ability to fully develop its investments. With the new licence in 

place, ONGC can now look at increasing output from its existing projects and potentially taking on a larger operational 

role in some of its Venezuelan ventures. The company is also exploring the possibility of assuming operatorship of 

projects currently managed by Venezuela's state-owned oil company, Petrleos de Venezuela (PDVSA) 

ONGC Videsh, the overseas investment arm of ONGC, has interests in Venezuelan oil projects including San Cristbal 

and Carabobo-1 . The company has faced significant operational and financial constraints in recent years because of the 

sanctions environment. The new US authorization is expected to provide more room for the company to work with its 

Venezuelan partners, undertake investments and improve production from assets that have been operating well below 

their potential. 

One of the immediate priorities will be increasing oil output. San Cristbal produced around 0.265 million tonnes of oil 

equivalent during FY26, a level that represents only about one-tenth of the field's potential, according to reports. The 

OFAC licence gives ONGC the ability to invest in the project and pursue measures aimed at raising production. 

The company is targeting a substantial increase in its overall Venezuelan production. ONGC has indicated that it wants 

to raise output from roughly 12,000-15,000 barrels per day to about 30,000 barrels per day within a year. Achieving that 

target would require additional investment, operational improvements and closer coordination with Venezuelan 

authorities and partners. 

Another important financial benefit could come from the recovery of dividends that have remained stuck because of 

sanctions-related restrictions. Reports indicate that ONGC could seek to recover more than $500 million, with some 

estimates putting the outstanding amount at around $600 million. The ability to access these funds would strengthen the 

economics of its Venezuelan investments and potentially provide additional financial flexibility for future development. 

ONGC's renewed push into Venezuela also comes at a time when international energy companies are showing greater 

interest in the country's vast hydrocarbon resources. Venezuela holds the world's largest proven crude oil reserves, but 

years of underinvestment, operational difficulties and sanctions have kept production far below its potential. The easing 

of restrictions is creating an opportunity for foreign energy companies to bring capital, technology and operational 

expertise back into the country's oil industry. 

For ONGC, Venezuela has strategic importance beyond immediate production gains. Expanding its presence there would 

strengthen the company's international upstream portfolio and give India a greater foothold in one of the world's most 

resource-rich oil markets. Increased production from overseas assets could also support ONGC's broader objective of 

maintaining a diversified energy portfolio as global oil markets remain sensitive to geopolitical developments and supply 

disruptions. 

The company is also considering new agreements and a greater role in managing certain projects. Taking operatorship 

would give ONGC more direct control over production planning, investment decisions and day-to-day project execution. 

However, any such move would depend on negotiations with Venezuelan authorities and the terms agreed with local 

partners. 

https://www.siliconindia.com/news/general/ongc-secures-us-licence-to-expand-venezuela-operations-boost-oil-output-nid-241957-cid-1.html
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The US licence therefore represents more than a regulatory clearance for ONGC. It potentially marks the beginning of a 

new phase for the India's energy major in Venezuela, allowing it to move from maintaining existing interests under 

restrictions toward actively investing, increasing production and exploring a larger role in the country's oil industry . If the 

planned production expansion materializes, the move could significantly improve the performance of ONGC's 

Venezuelan assets while strengthening India's long-term energy interests in Latin America. 
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Aug 18, 2026  New Delhi [India, August 18 : Ministry of External Affairs Spokesperson Randhir Jaiswal said on Tuesday 

that India continues to engage with Venezuela to strengthen its national energy security. 

Addressing reports regarding state-run Oil and Natural Gas Corporation (ONGC) securing a US Office of Foreign Assets 

Control (OFAC) license to resume full operations in Venezuela, Jaiswal underscored New Delhi's broader focus on energy 

diversification. 

"On the question of ONGC, I don't know exactly what the position is. But on sourcing oil from Venezuela, I told you that 

we are engaging with Venezuela to strengthen our energy security," Jaiswal said during a press briefing. 

The spokesperson's remarks reaffirm India's pragmatic approach toward securing reliable crude oil supplies and 

expanding trade ties with energy-producing nations to meet domestic demand. 

His remarks come as state-run Oil and Natural Gas Corporation (ONGC) is set to step up its activities in Venezuela after 

receiving a licence from the US Treasury's Office of Foreign Assets Control (OFAC), removing the sanctions-related 

restrictions that had limited the company's operations in the country. 

The approval could allow ONGC to put more money into its Venezuelan assets, raise oil output, work on fresh agreements 

and potentially take over the operation of some projects currently managed by Venezuela's state-owned oil company 

PDVSA. 

Anupam Agarwal, Director-Finance at ONGC, said the company now has greater flexibility to work on its Venezuelan 

investments. 

"Now we have full freedom to work on the Venezuela project because earlier we were restricting our operations there 

because of the sanction-related risks. Those risks are behind us," Agarwal said during an investor call following the 

company's first-quarter earnings announcement. 

The new licence is also important from a financial perspective. It will allow ONGC to handle the finances linked to its 

Venezuelan projects and could help the company recover a pending dividend of more than USD 500 million.ONGC has 

been discussing its Venezuelan investments with the country's authorities and its joint-venture partners. 

For several years, US sanctions on Venezuela's oil sector had made it difficult for ONGC to carry out financial 

transactions, invest and expand operations in the country's energy sector. 

The restrictions had forced the company to keep its activities limited despite its existing presence there. 

Venezuela's large oil reserves make the country strategically important for ONGC. According to the information shared 

by the company, Venezuela has around 303 billion barrels of proven crude oil reserves, the largest in the world. 
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ONGC has commissioned gas evacuation facilities at Khoraghat GGS-1 in Assam. This development enables surplus 

natural gas to be processed and evacuated through the North East Gas Grid. The new connectivity will facilitate the 

utilization of nearly one lakh SCM of gas daily. Improved gas availability will create opportunities for households and 

industries in the region. 

Guwahati: ) successfully commissioned at in Golaghat district, Assam. 

The facility enables surplus associated natural gas from the to be processed and evacuated through the (NEGG) 

developed by (IGGL). 

The development complements the commissioning of the , which has connected Nagaland to the North East Gas Grid 

and the National Gas Grid. The new connectivity will facilitate utilisation of nearly 1 lakh Standard Cubic Metres (SCM) 

of gas per day from ONGC's 

ONGC is also developing hook-up facilities at Jantapathar and Kasomarigaon to connect additional producing fields of 

Jorhat Asset with the North East Gas Grid. These projects will further augment gas availability, reduce flaring and 

strengthen the gas-based economy of the region. 

The improved gas availability will also create opportunities for households, industry, transport and power, while supporting 

the economic and infrastructure development of Assam and the wider North-East. 

Together, the infrastructure strengthens gas connectivity across the region and advances the vision of developing the 

North-East as a key growth engine of India and a more integrated gas-based economy. 
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Indradhanush Gas Grid Limited has supplied natural gas to Nagaland for the first time through the National Gas Grid 

after injecting gas into the DergaonDimapur Pipeline. 

Guwahati: (IGGL) on Tuesday achieved a significant milestone in the development of the (NEGG) with the successful 

injection of natural gas into the DergaonDimapur Pipeline, marking the first-ever supply of natural gas to Nagaland 

through the 

The development marks a major step in strengthening the natural gas infrastructure of the North Eastern Region and 

integrating the region more closely with India's emerging gas-based economy. The milestone has been achieved with 

the continued support and guidance of the Ministry of Petroleum and Natural Gas, Government of India. 

With the commissioning of the DergaonDimapur Pipeline, Nagaland has been connected to the National Gas Grid for the 

first time, opening up opportunities for increased availability of clean and reliable natural gas for industrial, commercial 

and other consumers in the state. 

A key significance of the development is the integration of a regional gas source from the North East with the National 

Gas Grid for the first time. The pipeline will facilitate the evacuation and monetisation of natural gas produced from 's 

Jorhat Asset, thereby improving the utilisation of domestic gas resources from the region. 

The project will immediately enable the monetisation of approximately 1,10,000 SCM of natural gas per day from ONGC's 

Jorhat Asset. 

This is expected to reduce LNG imports by an equivalent quantity and generate an estimated economic value of around 

Rs 300 crore annually. 

The development is expected to provide a significant boost to the gas economy of the region by enabling the conversion 

of locally available natural gas resources into clean energy and economic value. It will also contribute towards reducing 

dependence on imported LNG and strengthening India's energy security. 

The achievement assumes added significance in the context of the Government of India's vision of One Nation, One Gas 

Grid and Vikshit Bharat 2047. By connecting the North Eastern Region to the National Gas Grid and facilitating the 

utilisation of indigenous gas resources, IGGL is playing a key role in advancing the country's transition towards a cleaner 

and more integrated energy ecosystem. 

The successful gas injection into the DergaonDimapur Pipeline marks another major milestone in IGGL's ongoing efforts 

to establish a gas-connected Northeast and strengthen the region's integration with India's national energy infrastructure. 
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ONGC and IGGL Achieve Milestones in Northeast's Natural Gas Infrastructure 

Guwahati, Aug 18 (IANS) Stateowned Oil and Natural Gas Corporation (ONGC) and Indradhanush Gas Grid Limited 

(IGGL) on Tuesday reached major milestones in strengthening the Northeast's natural gas infrastructure by 

commissioning gas evacuation facilities at Khoraghat GGS1 in Assam. 

The development was accompanied by the successful injection of natural gas into the DergaonDimapur Pipeline, 

connecting Nagaland to the North East Gas Grid (NEGG) and the National Gas Grid for the first time. 

A spokesman said the gas evacuation facility at Khoraghat GGS1 in Golaghat district of Assam will enable surplus 

associated natural gas from the Upper Assam Shelf to be processed and evacuated through the NEGG developed by 

IGGL. 

The commissioning of the DergaonDimapur Pipeline marks a significant step in integrating the Northeast more closely 

with India's emerging gasbased economy and strengthening the region's natural gas infrastructure. 

With the pipeline's commissioning, Nagaland has been connected to the National Gas Grid for the first time, opening 

opportunities for greater availability of clean, reliable natural gas for industrial, commercial, and other consumers in the 

state, the spokesman said. 

A key significance of the development is the first-time integration of a regional gas source from the Northeast with the 

National Gas Grid. The pipeline will facilitate the evacuation and monetisation of natural gas produced from ONGC's 

Jorhat Asset in Assam, thereby improving the utilisation of indigenous gas resources from the region. 

The new connectivity will facilitate the utilisation of nearly 1.10 lakh Standard Cubic Metres (SCM) of natural gas per day 

from ONGC's Jorhat Asset. The project is expected to reduce LNG imports by an equivalent quantity and generate an 

estimated economic value of around Rs 300 crore annually. 

The development is expected to significantly boost the region's gas economy by converting locally available natural gas 

resources into clean energy and economic value. It will also help reduce dependence on imported LNG and strengthen 

India's energy security. 

ONGC is also developing hookup facilities at Jantapathar and Kasomarigaon to connect additional producing fields of its 

Jorhat Asset with the North East Gas Grid. These projects will further increase gas availability, reduce flaring, and 

strengthen the region's gasbased economy. 

Improved natural gas availability will create opportunities for households, industries, transport, and power sectors, while 

supporting economic and infrastructure development in Assam and the wider Northeast. 

The milestone has been achieved with the continued support and guidance of the Ministry of Petroleum and Natural Gas, 

Government of India. This achievement takes on added significance in the context of the government's vision of One 

Nation, One Gas Grid and Viksit Bharat 2047. 

By connecting the Northeast to the National Gas Grid and enabling the use of indigenous gas resources, IGGL is playing 

a key role in advancing the country's transition to a cleaner, more integrated energy ecosystem. Together, the 

infrastructure developments strengthen gas connectivity across the region and advance the vision of developing the 

Northeast as a key growth engine of India and a more integrated gasbased economy. 

The successful gas injection into the DergaonDimapur Pipeline marks another major milestone in IGGL's ongoing efforts 

to establish a gasconnected Northeast and strengthen the region's integration with India's national energy infrastructure. 

--IANS  
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The objective here is to help CGDs offset their LNG-sourcing costs which have stayed elevated as episodic tensions 

continue to mar supplies from West Asia. 

Seeking to further fuel its push for adoption of piped natural gas (PNG), the government on Tuesday (August 18, 2026) 

evening announced eligible city-gas distributors (CGDs) would be allocated an additional 200 standard cubic metres 

(SCM) of the lower-priced Administered Price Mechanism (APM) natural gas for every incremental billed domestic-PNG 

connection they scale, effective September 1. 

Further, the government informed that this would be over and above the threshold level determined for the respective 

geographical area. 

The objective here is to help CGDs offset their LNG-sourcing costs  by allocating additional APM gas  centred on 

accelerating domestic PNG connections. At present, the price of LNG continues to stay elevated because of the episodic 

tensions in West Asia. 

The natural gas produced by India's upstream majors, OIL and ONGC, from their conventional fields is referred to as 

APM gas. 

The incentivising mechanism would be implemented over two tranches spanning six months. 

The resulting cost savings are expected to shorten the payback period for capital expenditure incurred on D-PNG 

connections from around 10 years to approximately 3 years  giving CGD entities a strong financial incentive to expand 

household PNG connectivity more rapidly, bringing the benefits of clean, safe and affordable piped cooking gas to a 

larger number of Indian households in the months ahead, read the government statement. 
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Under Samudra Manthan, Centre will go beyond being a regulator to sharing risks with the private sector. Will it work? 

Will India get lucky in its third attempt at hydrocarbon hunt through the Cabinet-approved 84,084 crore Samudra Manthan' 

scheme, or will this just be another expensive mistake? 

This time, the government is putting its own money on the line. The Samudra Manthan' or National Offshore Exploration 

Scheme marks a fundamental shift from India's traditional policy-reform approach to an active, state-funded, mission-

mode framework. 

Past regulatory overhauls couldn't fix India's deepwater stagnation. The New Exploration Licensing Policy regime relied 

on complex production-sharing contracts, the existing Hydrocarbon Exploration and Licensing Policy (HELP) and Open 

Acreage Licensing Policy (OALP) offer fiscal incentives (such as revenue sharing and marketing freedom). But, they 

leave the massive financial and geological risks of deepwater drilling entirely on the corporate explorers. 

Under Samudra Manthan, the government is stepping into the trenches as a financial risk-sharer and infrastructure 

builder. Under this new blueprint, the government will directly co-fund 50 per cent of high-risk exploratory wells and 

finance common sub-sea pipelines to unlock India's ultra-deepwater basins. 

Let us look at Samudra Manthan or National Offshore Exploration Scheme  Central Sector Scheme of the Ministry of 

Petroleum & Natural Gas with an approved outlay of 84,084 crore for implementation up to FY2030-31. 

According to the government, the Scheme translates the Prime Minister's vision, articulated from the Red Fort on 

Independence Day 2025, of a modern-day Samudra Manthan to unlock India's vast offshore energy potential. Its objective 

is to strengthen India's energy security, accelerating domestic exploration and production and promote technological 

leadership. 

The scheme encompasses a comprehensive set of interventions across the offshore exploration value chain. It provides 

for large-scale acquisition, processing and interpretation of high-quality seismic data, accelerated deepwater and ultra-

deepwater exploratory drilling, scientific drilling in frontier basins, development of common offshore production and 

evacuation infrastructure, and establishment of an integrated oil and gas manufacturing and services zone. 

It also includes dedicated provisions for digital programme management, capacity building, technology adoption, 

stakeholder engagement and international outreach, creating an integrated ecosystem to accelerate offshore exploration 

and production in the country. 

It is expected to catalyse reserve accretion of over 600 Million Metric Tonnes of Oil Equivalent (MMTOE), substantially 

increase offshore exploration activity, promote higher domestic oil and gas production, generate large-scale employment, 

strengthen domestic manufacturing under Make in India and Atmanirbhar Bharat, and foster a globally competitive 

ecosystem for offshore technologies and services. The scheme is also expected to stimulate significant investments 

across the exploration and production value chain, creating long-term opportunities for industry, innovation and economic 

growth. 

Over the past decade, the government has undertaken transformative reforms across the upstream sector, including 

opening almost the entire offshore acreage for exploration, modernising the legislative and contractual framework, and 

strengthening the National Data Repository. Building on these reforms, Samudra Manthan will usher in a new era of 

accelerated offshore exploration through strategic public investment, cutting-edge technologies and world-class 

infrastructure. 

But critics say this is a desperate measure by the government to boost India's hydrocarbon production and attract big 

players. It is not exactly a PLI scheme but definitely shifts away from production sharing contract regime. 

Geopolitical tension was one of the biggest catalysts for the Samudra Manthan' scheme. It is India's huge reliance on 

imported oil and gas that has triggered the government to aggressively pivot toward deep-sea self-reliance. 
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Though the finer details are still awaited, this scheme will have its set of challenges. These include high geological failure 

rate or hitting a dry well  the stark reality of deepwater exploration is that three out of every four wells fail to yield 

commercial discoveries. Since the government is financing up to 50 per cent of the drilling costs, a massive chunk of 

public money could literally disappear into dry, unviable wells, inviting public and political scrutiny over the use of taxpayer 

funds, critics fear. 

Deepwater and ultra-deepwater drilling require ultra-specialised, high-pressure, low-temperature equipment and 

sophisticated deep-sea drillships and India lacks a robust domestic manufacturing eco-system for complex sub-sea 

architecture. India's hydrocarbon space still relies heavily on global oilfield services giants. 

Also deepwater projects typically carry a 5-10-year gestation timeline from initial drilling to the first commercial barrel. So 

Samudra Manthan will offer no relief to India's near-term energy import pressures or current domestic production declines. 

A bigger challenge is the Bureaucratic Coordination for shared clusters. The plan to spend 10,000 crore on shared 

production and evacuation infrastructure is a completely new concept for the Indian exploration and production space. 

Managing a single common pipeline network utilised by fierce public and private competitors such as ONGC, Oil India, 

and Reliance Industries will require incredibly complex tariff-setting, precise volume allocation, and robust legal 

frameworks to prevent litigation. 

Decades of offering just regulatory tax breaks failed because global explorers refused to bear the huge deep-sea dry 

wells costs alone. Flipping the old playbook on its head, the government has now stepped in as a direct financial risk-

sharer. This structural shift from hands-off regulator to active co-risktaker is the government's definitive play to unlock its 

uncharted maritime exclusive economic zones. 
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Rajib Dutta Aug 18, 2026, 21:21 IST 
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Dibrugarh: Oil and Natural Gas Corporation Limited ( ONGC ) on Tuesday commissioned gas evacuation facilities at its 

Khoraghat Group Gathering Station-1 (GGS-1) in Assam 's Golaghat district marking a significant step in expanding the 

region's gas infrastructure. The facility will allow surplus associated natural gas from the Upper Assam Shelf to be 

processed and channelled into the North East Gas Grid (NEGG), developed by Indradhanush Gas Grid Limited (IGGL). 

The commissioning comes soon after the DergaonDimapur Pipeline was brought online, a project that extended gas 

connectivity to Nagaland and linked it to both the North East Gas Grid and the National Gas Grid. With Khoraghat now 

feeding into the network, nearly 1 lakh Standard Cubic Metres (SCM) of gas per day from ONGC's Jorhat asset can be 

effectively utilised instead of being flared or wasted. Officials said the move is part of a broader push to make full use of 

associated gas produced alongside crude oil in the upper Assam fields. ONGC is currently developing additional hook-

up facilities at Jantapathar and Kasomarigaon, which will connect more producing fields under its Jorhat Asset to the 

NEGG. Once operational, these facilities are expected to further boost gas supply, cut down flaring, and reinforce the 

region's gas-based economy. The expanded pipeline network is expected to have a wide-ranging impact, benefiting 

households through piped natural gas connections, supporting industrial units with a reliable fuel source, enabling growth 

in gas-based transport and strengthening power generation capacity. Officials noted that better gas availability could also 

spur new investment and infrastructure development across Assam and the broader North-Eastern region. Stay updated 

with the latest Guwahati news. Download the TOI App. 
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Prabin Kalita Aug 18, 2026, 23:54 IST 

Guwahati: Assam cabinet on Tuesday approved a policy to revive exploration as crude output faces a possible decline 

within a decade. The cabinet approved the Assam Hydrocarbon Exploration, Production and Upstream Ecosystem 

Development Policy, 2026, to attract Oil India, ONGC and private companies to untapped areas. The policy offers 

incentives, including GST-related concessions and support for bringing in new rigs and equipment. CM Himanta Biswa 

Sarma said Assam had not made any significant oil or natural gas discovery in nearly two decades, while existing 

operators were largely drilling deeper into old fields. Exploration is unpredictable. If a company drills a well and does not 

find oil, the entire investment would go to waste, he said, citing the financial risks involved in fresh exploration. Sarma 

said parts of north Assam, including Dhemaji, had hydrocarbon potential but had not been explored on a dedicated basis. 

The policy would encourage companies to obtain licences and explore these areas, he said. Assam currently produces 

around four million metric tonnes of crude oil annually. However, output from existing fields cannot rise indefinitely. Within 

the next 10 years, production will gradually start declining, he warned. The policy also seeks to revive mineral exploration. 

Apart from limestone at Umrangso, the state has not made any significant new mineral discoveries in two decades, 

Sarma said. Exploration had almost come to a standstill. We want to encourage it now with this futuristic policy aimed at 

ensuring Assam's natural-resource economy does not face a prolonged decline, he said. Stay updated with the latest 

Guwahati news.  
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