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3Indian-flagged oil tankers transit
through Strait of Hormuz

NEW DELHI, PTI

Three Indian-flagged crude
oil tankers carrying over 8.6
lakh million tonnes of cargo
with 94 crew members from
the country transited through
theStraitof Hormuzon Satur-
day and are en route to India,
Union Minister Sarbananda
Sonowal said.

The three crude oil tankers
~Desh Vaibhav, Desh Vibhor,
and Sanmar Herald - are ex-
pected to arrive in India be-
tween June 24and Julyl.

While Desh Vaibhav is ex-
pected to reach Vadinar Port
on June 24, Desh Vibhor is
likely to arrive at Sikka Port
the same day. Sanmar Her-
ald, the third Indian-flagged
oil tankerto cross the Straitof

bought at higher prices.
When crude purchased at

muztodayand areenroute to
India,”Minister of Ports, Ship-
ping & Waterways Sonowal
saidinapostonX.

‘Absolute safety’

“Under the decisive leader-
shipof Hon'ble PM Shri @nar-
endramodi ji, Gol is working
on highest priority to secure

lower pi
there is a possibility of a
reducti

India’s itime interests.
Our Ministry is actively co-

Hormuzon Saturday, issched-
uledtoreach ParadiponJulyl.

*“3 Indian-flagged crude oil
tankers, Desh Vaibhav, Desh
Vibhor and Sanmar Herald
carrying over 8,6 Lakh MT
of cargo with 94 Indian crew

with all relevant
agencies to guarantee the ab-
solute safety of Bharat’s sea-
farers and energy lifelines,”
hewrote.

The United Stateson Thurs-
daylifted its blockade of Iran,
allowing oil tankers to move
through the Strait of Hormuz

have
transited the Strait of Hor-

as a tentative
end the war took effect.
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India diversifies LPG imports during West
Asia conflict as OMCs absorb price shock

PRESS TRUST OF INDIA

NEW DELHI, JUNE 20:
India sharply diversified its
liquefied petroleum gas
(LPG) sourcing during the
West  Asia  conflict,
increasing imports from the
US, Iran and several other
countries to reduce
dependence on the Gulf
region, while state-owned
fuel retailers absorbed
much of the surge in
international prices to
shield households.

Before the conflict,
roughly 90 per cent of
India's LPG imports came
from West Asian suppliers,
leaving the country heavily
exposed to regional
disruptions. By April 2026,
the United States accounted
for nearly one-third of

India's LPG imports, up
from just eight per cent in
February, according to a
Crisil report. The shift was
aided by a 2.2 million
tonne-per-year LPG supply
agreement signed with the
United States in late 2025,
equivalent to about 10 per
cent of India's annual
import requirement. Iran
also re-entered India's
import basket, accounting
for around 6 per cent of
April imports, while
supplies were sourced from
countries like Argentina,

Chile, France and the
Netherlands. The
diversification helped

maintain supplies during
the conflict, but came at the
cost of longer supply
chains and higher freight
expenses.

The disruption
nevertheless weighed
heavily on demand. LPG
consumption fell to 2.47
million tonnes in April
from 3.2 million tonnes in
February as tighter
availability and rising
prices curbed usage. After
growing six per cent to a
record 33.2 million tonnes
in fiscal 2026, India's LPG
consumption declined 13
per cent year-on-year in
both March and April,
before falling 20 per cent in
May. Commercial and
industrial users bore the
brunt of the decline, with
consumption dropping
more sharply than
household demand as
market-linked customers
responded quickly to
higher prices and supply

constraints. Crisil said the
conflict also triggered a
sharp increase in global
LPG prices. The Saudi
Aramco Contract Price, the
benchmark for Indian
imports, rose 46 per cent
between February and
June as markets priced in
supply risks and elevated
freight costs.

However, the increase
was only partially passed
on to domestic consumers.
The price of a 14.2-kg
household LPG cylinder in
Delhirose about 10 per cent
between February and
June, while the price of a
19-kg commercial cylinder
surged more than 79 per
cent. The limited increase
in household cooking gas
prices led to a sharp rise in
under-recoveries for oil

marketing companies as
procurement costs
outpaced retail prices, it
said, adding that the under-
recoveries on domestic LPG
cylinders in Delhi rose to
Rs 651 per cylinder in May,
while cumulative losses
borne by fuel retailers
during March-May were
estimated at nearly Rs
22,000 crore.

The easing of tensions
in West Asia and the
potential reopening of key
trade routes are expected to
reduce immediate supply
concerns and moderate
global LPG prices.
However, the disruption
exposed India's continued
dependence on imported
LPG and the risks
associated with
concentrated sourcing.
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transit strait

New Delhi: Three Indian-
flagged crude oil tankers
carrying over 8.6 lakh
million tonne of cargo
with 94 crew members
from the country transit-
ed through the Strait of
Hormuz on Saturday and
are en route to India,
Union Minister Sarba-
nanda Sonowal posted on
X. The three oil tankers —
Desh Vaibhav, Desh
Vibhor, and Sanmar
Herald — are likely to
arrive in India between
June 24 and July 1.

Page 4 of 77.




Publication : Hindustan Times

Date :21 June 2026

Editions : New Delhi

Page: 1,8

As tensions rose, 3 Indian
vessels crossed Hormuz

Yogesh Naik

letters@hindustantimes.com

MUMBAI: Three Indian-flagged
crude oil supertankers crossed
the Strait of Hormuz on Saturday
and are sailing for home with 94
Indian crew aboard — slipping
through, it now appears, mere
hours before Iran’s military
declared the strait shut again, cit-
ing Israeli strikes in Lebanon and
accusing the US of bad faith.
Tanker-tracking data compiled
by Bloomberg had shown one of
the three ships, Desh Vibhor, still
manoeuvring through the strait

earlier in the day, after briefly
turning toward a southern route
recommended by the US military
and then reversing back toward
Iran’s coast.

Union minister for ports, ship-
ping and waterways Sarbananda
Sonowal confirmed in the even-
ing thatall three tankers — Desh
Vaibhav, Desh Vibhor and San-
mar Herald — had safely tran-
sited and were en route to India.

Ten Indian vessels remain in
the Persian Gulf, on the western
side of the strait, according to
the ministry’s latest status
update. P8
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Three Indian supertankers
make safe Hormuz transit

Yogesh Naik

letters@hindustantimes.com

MUMBAI: Three Indian-flagged
crude oil supertankers crossed the
Strait of Hormuz on Saturday and
are sailing for home with 94
Indian crew aboard — slipping
through, it now appears, mere
hours before Iran’s military
declared the strait shut again, cit-
ing Israeli strikes in Lebanon and
accusing the US of bad faith.

Tanker-tracking data compiled
by Bloomberg had shown one of
the three ships, Desh Vibhor, still
manoeuvring through the strait
earlier in the day, after briefly
turning toward a southern route
recommended by the US military
and then reversing back toward
Iran’s coast.

Union minister for ports, ship-
ping and waterways Sarbananda
Sonowal confirmed in the evening
thatall three tankers — Desh Vai-
bhav, Desh Vibhor and Sanmar

Herald — had safely transited and
were en route to India.

The tankers are carrying
upwards of 860,000 tonnes of
crude between them — about
285,000 tonnes each — and are
expected in India between June 24
and July 1, Sonowal said.

Desh Vaibhav is due at Vadinar
and Desh Vibhor at Sikka, both in
Guijarat, on June 24; Sanmar Her-
ald, thelast of the three to cross, is
scheduled to reach Paradip, Odi-
sha,on July L

“Our ministry is actively coordi-
nating with all relevant agencies to
guarantee the absolute safety of
Bharat's seafarersand energy life-
lines,” Sonowal said, crediting the
government’s “highest priority”
focus on maritime security under
Prime Minister Narendra Modi.

Ten Indian vessels remain in
the Persian Gulf, on the western
side of the strait the three tankers
had just crossed, according to the
ministry’s latest status update.

The sstrait had reopened earlier
this week after Washington and
Tehran signed an interim deal to
end their war, under which Iran
agreed to dilute its stockpile of
highly enriched uranium in
exchange for a US sanctions
waiver allowing it to sell ol freely.

The US lifted its naval blockade
of Iran on Thursday, ending a clo-
sure that had left the strait largely
unusable for months — though
Iran had maintained throughout
thatno vessel could cross without
its permission.

Butin the evening on Saturday,
Iran’s joint military command said
it was shutting the strait as a
response to Israel's continued
strikes on Lebanon and what it
called US “bad faith” in failing to
end the war, in “clear breach” of its
commitments.

Its statement on state television
warned that “if the aggression con-
tinues, subsequent steps have
been planned.”

The declaration came even as
Iran confirmed its negotiating
team — including parliamentary
speaker Mohammad Bagher Qali-
baf, foreign minister Abbas Aragh-
chi, and central bank and oil offi-
cials — was travelling to Switzer-
land for talks, a trip originally
scheduled for Friday.

Pakistan, the key mediator, said
technical-level discussions would
begin Sunday in Biirgenstock, with
Qatari mediators also taking part.

But foreign ministry spokesper-
son Esmail Bagahei signalled little
would come of the visit until Iran
was satisfied the US was honour-
ing the deal.

“This trip is therefore about
demanding that the other side ful-
fil its obligations,” he said — talks
toward a final agreement, he
added, would begin only once key
commitments were upheld.

If not, “then the memorandum
of understanding as a whole will
be jeopardised.”
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US ON THURSDAY LIFTED BLOCKADE OF IRAN

Three Indian-flagged oil tankers
transit through Strait of Hormuz

OUR CORRESPONDENT

NEW DELHI: Three Indian-
flagged crude oil tankers car-
rying over 8.6 lakh million
tonnes of cargo with 94 crew
members from the country
transited through the Strait of
Hormuz on Saturday and are
en route to India, Union Min-
ister Sarbananda Sonowal said.
The three crude oil tankers
-- Desh Vaibhav, Desh Vib-
hor, and Sanmar Herald -- are
expected to arrive in India
between June 24 and July 1.
While Desh Vaibhav is
expected to reach Vadinar
Port on June 24, Desh Vibhor
is likely to arrive at Sikka Port
the same day. Sanmar Herald,
the third Indian-flagged oil
tanker to cross the Strait of
Hormuz on Saturday, is sched-
uled to reach Paradip on July 1.
“3 Indian-flagged crude oil
tankers, Desh Vaibhav, Desh
Vibhor and Sanmar Herald

» The three crude oil tankers -- Desh Vaibhay, Desh Vibhor,
and Sanmar Herald -- are expected to arrive in India

~ between June 24 and July 1

» On June 18, President Donald Trump signed an agree-
ment with Iran Wednesday that calls for Tehran to dilute
its stockpile of highly enriched uranium and waives US-
backed sanctions on the country

» While Desh Vaibhav is expected to reach Vadinar Port
on June 24, Desh Vibhor is likely to arrive at Sikka Port

S

A Liquefied Natural Gas (LNG) carrier reaches Dahej Port carrying over
62,000 metric tonnes of LNG, in Ahmedabad, Gujarat Pl

the same day

» Sanmar Herald, the third Indian-flagged oil tanker to
cross the Strait of Hormuz on Saturday

carrying over 8.6 Lakh MT
of cargo with 94 Indian crew
members have successfully
transited the Strait of Hor-
muz today and are en route to
India,” Minister of Ports, Ship-
ping & Waterways Sonowal
said in a post on X.

“Under the decisive leader-
ship of Hon’ble PM Shri @nar-

endramodi ji, Gol is working
on highest priority to secure
India’s maritime interests. Our
Ministry is actively coordi-
nating with all relevant agen-
cies to guarantee the absolute
safety of Bharat’s seafarers and
energy lifelines,” he wrote.
The United States on
Thursday lifted its blockade

of Iran, allowing oil tankers
to move through the Strait of
Hormuz as a tentative agree-
ment to end the war took
effect. The channel had been
largely unusable for months,
but shipping began to resume
soon after a deal came into
force.

On June 18, President

Donald Trump signed an
agreement with Iran Wednes-
day that calls for Tehran to
dilute its stockpile of highly
enriched uranium and waives
US-backed sanctions on the
country, immediately allow-
ing Iran to sell its oil freely
in a major concession from
Washington.
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DESPITE GLOBAL CRUDE OIL MARKET VOLATILITY

No real spike in petrol & diesel
prices in India: Oil Minister Puri

Puri said, ‘There are 193 countries in the United Nations and only
Japan has seen a lower increase in petroleum prices than India’

OUR CORRESPONDENT

SONBHADRA (UP): Union
Petroleum and Natural Gas
Minister Hardeep Singh Puri
on Saturday said petrol and
diesel prices in the country
have not effectively increased
despite volatility in global crude
oil markets.

Addressing a press confer-
ence during his visit to Son-
bhadra as part of the Centre’s
campaign marking 12 years of
the Narendra Modi govern-
ment, Puri further said that
Sonbhadra in Uttar Pradesh is
shedding its image of being a
backward region and is mov-
ing towards becoming a model
district.

“If we look at the situation
in real terms, there has been

Union Petroleum and Natural Gas Minister Hardeep Singh Puri

no increase in petrol and diesel
prices in the country,” Puri said.

He said Prime Minister Nar-
endra Modi had reduced central
excise duty in November 2021,

May 2022 and again recently,
resulting in the government
bearing a burden of around Rs
10 per litre each on petrol and
diesel.

Highlights

» The petroleum & natural
gas minister said the
overall increase in petrol
& diesel prices had
been limited to Rs 7.60

» ‘Compared to prices
prevailing during the
Russia-Ukraine conflict
that began in 2022,
‘there has actually been
no increase, Hardeep
Singh Puri said

Responding to a question
on whether domestic fuel prices
would be reduced in view of
softer international crude oil
prices,

Puri said, “There are 193
countries in the United Nations
and only Japan has seen alower
increase in petroleum prices
than India” He said the over-
all increase in petrol and diesel
prices had been limited to Rs
7.60 and added that compared
to prices prevailing during the
Russia-Ukraine conflict that
began in 2022, “there has actu-
ally been no increase.”

Referring to tensions

around the Strait of Hormuz,
the minister said oil market-
ing companies (OMCs) were
incurring losses of about Rs
1,000 crore per day, but the
government ensured that the
burden was not passed on to
consumers.

“If compared with 2022
prices, the rates are actually
lower,” he said.

Puri said oil companies were
holding inventories of crude
purchased at higher prices and
fuel prices could soften once
lower-priced crude reached
refiners.

“At present, companies have
stocks of crude oil bought at
higher prices. When crude pur-
chased at lower prices reaches
them, there is a possibility of
a reduction in fuel prices,” he
said.

Highlighting development
in Sonbhadra, Puri said the dis-
trict had secured the top posi-
tion in Government of India’s
Delta Ranking programme.

“Sonbhadra is moving out
of the identity of backwardness
and will soon establish itself as a
model district,” he said, attrib-
uting the progress to the “dou-
ble-engine government” of the
Centre and the state.
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India diversifies LPG imports
as OMCs absorb price shock

OUR CORRESPONDENT

NEW DELHI: India sharply
diversified its LPG sourcing
during the West Asia conflict,
increasing imports from the US,
Iran and several other countries
to reduce dependence on the
Gulfregion, while state-owned
fuel retailers absorbed much of
the surge in international prices
to shield households.

Before the conflict, roughly
90 per cent of India’s LPG
imports came from West Asian
suppliers, leaving the country
heavily exposed to regional
disruptions. By April 2026, the
US accounted for nearly one-
third of India’s LPG imports, up
from just 8 per cent in Febru-
ary, according to a Crisil report.

The shift was aided by a 2.2
million tonne-per-year LPG
supply agreement signed with
the US in late 2025, equivalent
to about 10 per cent of India’s
annual import requirement.
Iran also re-entered India’s
import basket, accounting
for around 6 per cent of April
imports, while supplies were
sourced from countries like
Argentina, Chile, France and
the Netherlands.

The diversification helped
maintain supplies during the
conflict, but came at the cost of
longer supply chains and higher
freight expenses. The disruption
nevertheless weighed heavily on
demand. LPG consumption fell
to 2.47 million tonnes in April
from 3.2 million tonnes in Feb-
ruary as tighter availability and

Before the conflict,
roughly 90% of
India’s LPG imports
came from West
Asian suppliers,
leaving the country
heavily exposed to
regional disruptions

rising prices curbed usage.

After growing 6 per cent to
arecord 33.2 million tonnes in
fiscal 2026, India’s LPG con-
sumption declined 13 per cent
year-on-year in both March and
April, before falling 20 per cent
in May. Commercial and indus-
trial users bore the brunt of
the decline, with consumption
dropping more sharply than
household demand as market-
linked customers responded
quickly to higher prices and
supply constraints.

Crisil said the conflict also
triggered a sharp increase in
global LPG prices. The Saudi
Aramco Contract Price, the
benchmark for Indian imports,
rose 46 per cent between Feb-
ruary and June as markets

priced in supply risks and ele-
vated freight costs. However,
the increase was only par-
tially passed on to domestic
consumers.

The price of a 14.2-kg house-
hold LPG cylinder in Delhi rose
about 10 per cent between Feb-
ruary and June, while the price
ofa 19-kg commercial cylinder
surged more than 79 per cent.

The limited increase in
household cooking gas prices
led to a sharp rise in under-
recoveries for oil marketing
companies as procurement
costs outpaced retail prices, it
said, adding that the under-
recoveries on domestic LPG
cylinders in Delhi rose to Rs
651 per cylinder in May, while
cumulative losses borne by
fuel retailers during March-
May were estimated at nearly
Rs 22,000 crore. The easing of
tensions in West Asia and the
potential reopening of key trade
routes are expected to reduce
immediate supply concerns and
moderate global LPG prices.

However, the disruption
exposed Indias continued
dependence on imported LPG
and the risks associated with
concentrated sourcing.

While diversification and
higher domestic production
helped cushion the impact, the
sector remains vulnerable to
geopolitical disruptions, freight
market volatility and swings
in international energy prices,
underscoring the importance of
maintaining a broader import
portfolio, the report added.
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Headline: There has been no actual increase in petrol and diesel prices in the country: Puri
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3 Indian-flagged
oil tankers
transit through
Strait of Hormuz

New Delhi: Three Indian-
flagged crude oil tankers
carrying over 8.6 lakh million
tonnes of cargo with 94 crew
members from the country
transited through the Strait of
Hormuz on Saturday and are
en route to India, Union
Minister Sarbananda
Sonowal said.

The three crude oil tankers
-- Desh Vaibhav, Desh Vibhor,
and Sanmar Herald -- are
expected to arrive in India
between June 24 and July 1.

While Desh Vaibhav is
expected to reach Vadinar
Port on June 24, Desh Vibhor
is likely to arrive at Sikka Port
the same day. Sanmar Herald,
the third Indian-flagged oil
tanker to cross the Strait of
Hormuz on Saturday, is
scheduled to reach Paradip
on July L. -PTI
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The forgotten
citizen

he relationship between

a government and its
citizens is built on a simple
principle: the people speak,
the government listens.
When that principle breaks
down, democracy begins to
resemble something else.
The ethanol-blending pol-
icy has become a textbook
example of this growing
disconnect. When E20 pet-
rol was introduced, citizens
were told it was necessary.
We were told it would ben-
efit the nation. We were told
it would help farmers. We
were told it would reduce
oil imports. What we were
not told was why consumers
should quietly accept lower
mileage, rising running
cost and lingering concerns
about vehicle compatibility
while fuel prices continued
their relentless climb.
Around 20 per cent of
E20 fuel is ethanol. Com-
mon sense would sug-
gest that a fuel containing
a substantial non-petrol
component should offer
some meaningful price re-
lief. Instead, consumers
have watched petrol prices
remain painfully high while

ED s

=1

> |
being lectured about the
virtues of ethanol blending.
And now, before the dust
has not even settled on E20,
discussions of E85 and E100
are being pushed forward. It
feels less like consultation
and more like a predeter-
mined march where pub-
lic opinion is treated as an
inconvenience rather than
a democratic necessity. Is
this government governing
with the people, or merely
governing over them? In-
cidentally, the answer is in
the question itself, and it

is leaning toward the latter
part!

Noopur Baruah, Tezpur
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3 Indian-flagged oil tankers
pass through Strait of Hormuz

Three Indian-flagged crude oil tankers carrying
over 8.6 lakh million tonnes of cargo with 94
crew members from the country transited
through the Strait of Hormuz on Saturday and
are en route to India, Union Minister Sarbananda
Sonowal said. The three tankers — Desh Vaibhav,
Desh Vibhor, and Sanmar Herald — are expected
to arrive in India between June 24 and July 1. The
United States on Thursday lifted its blockade of
Iran, allowing oil tankers to move through the
Strait of Hormuz as a tentative agreement to end
the war took effect. The channel had been largely
unusable for months, but shipping was briefly
allowed after a deal came into force. en
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W. Asia crisis sends container freight spot rates soaring;
recovery post Hormuz opening may take till September

—
T E Raja Simhan
Chennai

The disruption to global
shipping caused by the West
Asia conflict has sent con-
tainer freight rates soaring
across major trade routes,
including lanes that do not
directly transit the Strait of
Hormuz, underscoring the
ripple effects of the crisis on
global supply chains.

According to data from
Xeneta, the Denmark-based
ocean and air freight intelli-
gence platform, spot rates
from the Far East to the US
West Coast rose 192 per cent
between February 28 and
June 19, increasing to $5,493
per forty-foot equivalent
unit (FEU) from $1,879.

The pace of increase has
accelerated in recent days. In

Container freight rate per FEU

Feb8,2026 June 19,2026 9% change

Far East to US West Coast $1,879 $5,493 192
Far East to US East Coast $2,651 $6,850 158
Far East to North Europe $2,220 $4,572 106
Far East to Mediterranean $3,329 $5,884 7
North Europe to US East Coast $1,477 $2,318 57

Source: Xeneta

the past week alone, rates
jumped 29 per cent on the
Far East-US West Coast
route and 25 per cent on the
Far East-US East Coast
route, said Peter Sand, Chief
Analyst at Xeneta.

“Spot rates will keep
climbing for as long as the
Strait of Hormuz is not fully
open,” Sand said. “That
could be four more weeks or
longer depending on how
complex the de-mining oper-

ation turns out to be. Ship-
pers should plan for a peak
around the point the strait
formally reopens, followed
byagradual easing.”
Xeneta’s analysis high-
lights the scale of disruption.
Before the conflict, 99 con-
tainer services operated in or
transited the Arabian Gulf,
deploying 3.2 million TEUs,
or about 10 per cent of the
global container fleet. Fol-
lowing the blockade, only 11

services remain active, rep-
resenting a total of just
74,000 TEUs of capacity. Of
the 488 vessels deployed on
these routes before the con-
flict, only 18 remain in the re-
gion today, while 470 ships
have been diverted across
global networks.

WAIT & WATCH
Industry experts believe
freight markets will remain
elevated even after shipping
resumes through Hormuz.
“The reopening of Hor-
muz removes a major risk to
global container trade, but
freight rates are unlikely to
revert to February 2026
levels anytime soon,” said
Jagannarayan Padman-
abhan, Senior Director and
Global ~ Head-Consulting,
Crisil Intelligence. Elevated
insurance costs, network re-

balancing requirements and
continued diversification of
cargo routing will keep lo-
gistics costs above pre-crisis
levels, he added.

According to J Krishnan,
Partner at S Natesa Iyer Lo-
gistics LLP, the Indian con-
tainer trade remains heavily
dependent on foreign ship-
ping lines. “The opening of
Hormugz, if it sustains, is the
first step to the Suez route
normalisation,” he said.
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‘India’s LPG use to double
to 2mb/d in 25 years’

—
Rishi Ranjan Kala
New Delhi

Liquefied petroleum gas
(LPG) use in the world’s
second largest consumer is
projected to double in 25
years to 2 million barrels
per day (mb/d).

According to OPEC’s
World Oil Outlook 2026,
the demand growth in LPG
will come from the residen-
tial sector, which accounts
for almost 90 per cent of
the annual requirement.
Besides, an expanding pet-
rochemicals segment is
also pushing usage. The
outlook period is from 2026
t02050.

“India’s petrochemical
sector also contributes to
ethane/LPG demand
growth. Additionally, LPG
use is widespread in India’s
residential sector and the
country is projected to see
higher demand for this
product going forward.
Overall, ethane/LPG de-
mand s projected to double
between 2025 and 2050 to
reach nearly 2 mbj/d,”
OPEC said.

Rising energy access in
India will support LPG use
in the long term, it
anticipated.

“In the light products
sector, the largest increase
is expected for ethane/
LPG, with demand increas-
ing by 3.5 mb/d,” the report
projected.

A back-of-the-envelope
calculation shows that the
country’s average LPG us-
age stood at roughly 90,991
TPD in FY26, 85,830 TPD
in FY25 and 81,271 TPD in

FY24. Almost 90 per cent is
consumed by households
for cooking with the re-
maining going to the indus-
trial sector.

The Petroleum Planning
and Analysis Cell (PPAC)
expects India to consume
around 34.69  million
tonnes (mt) of LPG in the
current financial year, end-
ing March 2027. This is a
growth of roughly 4.5 per
centon an annual basis.

India’s cumulative LPG
consumption rose 6 per
cent y-0-y to 33.21 mt in
FY26 provisionally, which
is the highest annual
growth inusage since FY19.

LONG-TERM GROWTH
Overall, OPEC projects
that the primary sources of
long-term  oil demand
growth are India, Other
Asia, the Middle East,
Africaand Latin America.

Demand in these regions
is set to increase by 25.2
mb/d between 2025 and
2050, with India alone
adding 8.1 mb/d. At the
same time, oil demand in
Other Asia, the Middle East
and Africa is set to increase
by 5.3 mby/d, 4.7 mb/d and
4.3 mb/d, respectively.

Oil demand in Latin
America is projected to in-
crease by 2.8 mb/d and

China by 1.1 mb/d over the

same period, it added.

From a sectoral per-
spective, OPEC anticipates
that oil demand growth out
to 2050 is set to be driven
by road transportation, avi-
ation and petrochemicals,
with increases of 5.7 mb/d,
42 mb/d and 4.6 mb/d,
respectively.
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Trend remains weak

CRUDE CHECK. However, corrective rise possible

—
Akhil Nallamuthu
bl. research bureau

Crude oil prices extended the down-
trend over the last week. Brent crude oil
futures on the Intercontinental Ex-
change (ICE) ($80.60/barrel) and crude
oil futures in the domestic market
(X7,262/barrel) slipped 7.7 per cent and
8.9 per cent respectively.

BRENT FUTURES ($80.60)

Brent crude oil futures invalidated an
important support at $86 early last
week. It dropped further to mark an in-
tra-week low of $76.54 on Thursday be-
fore recovering to $80.60.

While the trend is bearish, there is a
chance for the contract to witness a cor-
rective rise fromthe currentlevel. Sucha
move can take the contract back to $86
oreven to $90-92 resistance band, where
the 21-day moving average now lies.

However, post this move, Brent crude
futures can resume to fall, eventually de-
clining to $73. Support below $73 is at
$70. In case the contract breaks out of
$92, it can rally further to $98. But as it
stands, the bias is bearish.

MCX-CRUDE OIL (¥7,262)

Crude oil futures (Jul) opened last week
with a gap-down and fell to make a
weekly low of ¥6,897 on Thursday. On

Friday, it recouped some of its losses and
ended at ¥7,262.

The chart shows that the support at
7,000 helped the bulls in putting up a
fight. Nevertheless, the outlook remains
bearish, although there could be a tem-
porary uptickin price.

From the current level, crude oil fu-
tures might move up to 8,000-8,200
price band. But then, this rise can draw
fresh selling, eventually leading to an-
other downswing. That fall can drag the
contract to 36,000.

That said, in case crude oil futures
breaks out of 8,200, it can turn the out-
look positive. Notable resistance above
¥8,200is at 9,000.

Trade strategy: Stay out for now. Ini-
tiate fresh short position if crude oil fu-
tures (Jul) rises to ¥7,900. Place stop-
loss at ¥8,300.

When the price drops below ¥7,000,
tighten the stop-loss to ¥7,500. Exit the
trade at ¥6,500.
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3India-flagged oil tankers
cross Strait safely: Sonowal

Vikas Pathak
New Delhi, June 20

THREE INDIAN-flagged crude
oil tankers carrying “over 8.6
lakh million tonnes of cargo
with 94 Indian crew members”
crossed the Strait of Hormuz
safely on Saturday, Union Min-
ister of Ports, Shipping and
Waterways Sarbananda Sono-
wal said.

Inaposton X, Sonowal said

the tankers — Desh Vaibhav,
Desh Vibhor and Sanmar Her-
ald — had “successfully tran-
sited the Strait of Hormuz
today and are enroutetoIndia”.
“Safe passage secured,” hesaid.
Sayingthat the government
was working on “highest prior-
ity to secure India’s maritime
interests”, he added: “Our Min-
istry is actively coordinating
with all relevant agencies to
»CONTINUED ON PAGE 2
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Tankers

guarantee the absolute safety of
Bharat's seafarers and energy
lifelines.”

The Desh Vaibhav, with 37
seafarersonboard and acargo of
2,86,572 million tonnes, is ex-
pected to reach Vadinar (Guja-
rat), on June 24. The Desh Vib-
hor, with 27 crew members and
a cargo of 2,88,893 million
tonnes, is expected at Sikka (Gu-
jarat) thesameday. The Sanmar
Herald, with 30 seafarers on
board and a cargo of 2,85,400
million tonnes, is expected to
reach Paradip (Odisha)onJuly 1.
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How Iran plans to regulate
Hormuz via an online form

Sukalp Sharma
New Delhi, June 20

'WITH THE signing of the mem-
orandum of understanding
(MoU) between theUSandIran,
the Islamic Republic’s newly-
constituted Persian Gulf Strait
Authority (PGSA) — which
Tehran says will regulate mari-
time traffic through the Strait of
Hormuz— hasannounced new
procedures for vessels to obtain
clearance to cross the maritime
chokepoint that connects the
Persian Gulf with the Gulf of
Oman and the Arabian Sea.
And the procedure essen-
tially involves an online form
hosted on the PGSA's website.
“With reference to the sig-
ningof the Islamabad MoU and

rar

{

The standard review and
response time from the PGSA
will be 48 hours. euTers

services

*TRANSITTERMS

NEWLY-CONSTITUTED Persian
Gulf Strait Authority (PGSA) has
announced new procedures

for vessels to obtain clearance to
cross the maritime chokepoint
that connectsthe Persian Gulf
withthe Gulf of Oman and the
Arabian Sea

THE PROCEDURE essentially
involvesan online form hosted on
the PGSA's website

THE PGSA said that only official
channels for processing passing
requests are its website and the
email address mentioned

the name, flag, IMO number, type,

authorities, all i in-  like itime security, naviga-  dead weight capacity, draft,

tending to passage through the  tion assi i cargo type, regi d owner,

Strait of Hormuz are hereby in- andi The ship firm, and
formed that during the period  14-pointUS-Iran MoU statesthat  contactdetails.

ifiedinthe MoU, vesselsthat  crossing the strait will be free It also requires the cargo

submit their passingrequeststo  only for 60 days, and Iran will ~ quantity, value, declaration of

R d i

the PGSA in compliance with
the following points will be

hold talks with:

n board, ori-

Gulflittoral states “to define the

cleared for passage
“Official i submit-

gin and destination countries
and ports, number of crew

ting passage requests: PGSA.ir.
Email for follow-up inquiries:
info@PGSA.ir,” the PGSAsaid in
anotice posted on social media
platformX.

TheStraitof Hormuzusually
accounts for a fifth of global oil
and liquefied natural gas (LNG)
flows. With the Pakistan-me-
diated initial pact between the
US and Iran in place, there are

ionsthat maritimetraf-
ficthrough thestrait will pickup
and normalise over the coming
weeks and months, although

timeservicesinthe Straitof Hor- and their national-
muz” inlinewith i i ities, o arat :
law and the sovereign rightsof ~ (P&I) club and other insurance
coastalstatesoftheStraitof Hor-  details, intended routeof travel,
muz”. intended date of crossing the
“To avoid delays at theen-  strait. The formalsohasalinkto
tranceorexitoftheStraitof Hor-  general and specific terms and
muz, it is essential that passing ~ conditions for vessel passage
requests, complete with all  through thestrait.
required information, are sub- ‘Thedocument statesthat the
mitted at least 48 iorto review and
arrivingatthestraitarea. During  time from the PGSA will be 48
the 60-day period, tariffs forse-  hours, and the authority will
curity, safety, and environ- either approve the application,

mental services, as well as re-
lated Iranian insurances, will not

markitincompleteand putitup
for further review, or explicitly

be from ships

a cautious with the
situation on the ground—and
onthe water—still fragile.

PGSA’s noticeon
Hormuztransit
Initsnoticeissued on Friday,

and the, T
ment of the Islamic Republic of
Iran,” the PGSA said.

“Due to the presence of
mine-affected areas and the
necessity of ensuring safe pas-
sage and preventing collisions,

ey =

deny it. Ifapp: the permit
issued for the passage will be
valid for one single transit
through the strait, and will be
valid fora maximum of five cal-
endardays. Ifthe permissionex-
pires, the permit will become
null and void and a fresh appli-

the PGSA said that y
cial channels for processing pas-

route and scheduled passage

cationwill h
Mandatory passage conditions

ing
the email address mentioned. It
alsoannounced thatthe request
to transit the Strait of Hormuzis
submitted by avessel at least 48
hours before it arrives in the
area. The PGSA also said that
during the initial 60-day win-
dow ofthe MoU, notariffs or ser-
vice feewillbecollected fromthe
ships, and will be borne by the
Iranian government. Crossing

time for iortomov-
ing toward the strait is manda-
tory; failure to comply shall be
the responsibility of the vessel
owner,” itadded.

Mandatory transit
form &keyterms

The PGSA website has no-
thing but a form for vessels to

include a desij d route for
vessel transits—close to Iran’s
Larakisland—which isspecified
in amap issued by the PGSA.
“Any deviation fromor use of al-
ternative routes is strictly pro-
hibited and will be treated asa
violation..The owner and
master assume full responsibil-
ity forany damages, fines, orac-

apply forpermissiontocrossthe  cidents arising from such viol-
strait. The form seek i ations,” the tate:
ion from vessels, in- FULLREPORTON

thestrait: freebe-
fore the war, but Tehran now

cluding regular details like
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VIEWPOINT

CHEAPER CRUDE,
COSTLIER FUEL AHEAD

SUNITHA NATTI

HE Gulf war is likely
to end following the
latest peace deal be-
tween the US and
Iran. On cue, global
crude oil prices
slumped to $76 per
barrel from a peak of $120 last
month. Helpfully, the Indian
crude oil basket, too, averaged
$76.11 on June 18. For the month
so far, the average stood at
$89.88, down from $114.48 in
April and $106.23 in May.
Yet, higher fuel prices seem in-
evitable throughout 2026 for at
least three reasons.

First, even if the Strait of
Hormuz reopens, the return of
West Asian oil barrels will not
happen overnight. It will un-
fold over weeks and months as
confidence gradually returns
among insurers and shipping
companies. Likewise, restart-
ing shut-in oil wells and repair-
ing damaged oil infrastructure
will take months, not weeks.
This means oil production, and
therefore supply, may remain
below pre-war levels for an ex-
tended period.

Lastly, as Suresh Gopi, Union
Minister of State for Petroleum
and Natural Gas, noted, there
will be a lag between the cur-
rent decline in global crude oil
prices and refiners and retail-
ers sourcing cheaper crude and
eventually passing on the ben-
efit to consumers.

This means pump prices are
unlikely to return to pre-con-
flict levels tomorrow. No one
knows exactly how long the
correction will take. Worse, if
the peace deal falls through,
prices could surge even higher.
D ing optimistic expect:
tions, the US Energy Informa-
tion Administration (EIA) said
last week that a return to pre-
conflict shipping volumes is
unlikely before next year. It ex-
pects oil shipments through the
Strait of Hormuz to resume
only during July-September,
with some Middle Eastern oil
production remaining disrupt-
ed beyond its short-term ener-
gy outlook.

According to estimates, oil
production in the West Asia fell
by more than 11 million barrels
per day in May, leading to sig-
nificant global inventory draw-
downs. The agency expects glo-
bal oil inventories to decline by
an average of 6.3 million bpd in
Q2 2026 and by 7.6 million bpd
in Q3. Worryingly, OECD oil in-
ventories are expected to fall to

their lowest levels since 2003.
The good news, however, is that
if the ongoing US-Iran peace
process holds and normal oil
production and exports are re-
stored, the global oil market
could shift from supply disrup-
tions and shortages to a supply
glut by next year. If events un-
fold as expected, the Interna-
tional Energy Agency (IEA)
projects a surplus of more than
five million bpd in 2027.

In fact, the Paris-based agen-
cy’s latest outlook forecasts an
oversupply of 8 million bpd, far

ever, 2027 could witness a sig-
nificant supply overhang, al-
lowing countries to rebuild
depleted emergency reserves
and replenish commercial in-
ventories. That said, the agency
cautions that a full recovery re-
mains far from certain.

Political uncertainty, pro-
longed demining operations
and unresolved shipping ar-
rangements could slow oil ex-
ports from the Gulf even after
a formal peace agreement is
signed. More importantly, the
US-Iran peace deal is not final.
It is only a 60-day negotiating
framework aimed at reopening
the Strait of Hormuz, ending
military engagement and pav-
ing the way for a broader agree-
ment to end the war.

However, markets appear to
be jumping the gun, behaving
as though the two countries
have already waved the white
flag and oil exports are set to
resume immediately. The real-
ity is that even if the strait reo-
pens, it will not, by itself, mark
the end of the conflict. Even the
most bearish forecasts assume
only a gradual restoration of
supply next year.

Inall, the IEA estimates that
the Iran conflict likely to
have blocked over 14 million
bpd of Middle Eastern oil
production and exports,
forcing economies to exhaust
their emergency stockpiles
besides scrambling for
alternative supplies and new
energy security strategies

exceeding projected demand
growth of 2 million bpd. How-
ever, this forecast assumes a
gradual recovery in Gulf oil
production and exports.

Overall, the IEA estimates
that the Iran conflict has dis-
rupted more than 14 million
bpd of Middle Eastern oil pro-
duction and exports, forcing
countries to draw down emer-
gency stockpiles while scram-
bling for alternative supplies
and new energy security strate-
gies. Since the outbreak of the
war in February, oil inventories
have declined at a rate of 3.8
million bpd, while strategic re-
serve drawdowns accelerated
to around 4.6 million bpd in
May alone.

Looking ahead, the agency
expects inventories to decline
further in the near term. How-

hile, emergency stock-
piles are being depleted rapidly.
In March, the IEA agreed to re-
lease 400 million barrels of oil
from global strategic petroleum
reserves to cushion the supply
shock and stabilise oil markets.
Responding to the IEA's call,
the US alone released about 170
million barrels, reducing its
strategic petroleum reserve to
340.3 million barrels—its low-
est level since 1983. Other coun-
tries followed suit.

The IEA requires its 32 mem-
ber countries to maintain emer-
gency oil reserves equivalent to
at least 90 days of net crude oil
and petroleum product im-
ports. This implies stronger-
than-usual oil demand next
year as countries replenish
their strategic reserves.

Despite production outages
and falling inventories, Brent
crude prices declined in May
amid weaker oil demand and
reports of a possible US-Iran
agreement. If the Strait of Hor-
muz remains largely closed to
shipping in the near term, the
EIA expects tightening invento-
ries to keep Brent crude averag-
ing around $105 per barrel in
June and July. Once traffic
through the strait gradually
resumes and producers restore
shut-in output, prices are ex-
pected to ease to an average of
$79 per barrel in 2027.
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01l majors reduce low-carbon spending to invest
In hydrocarbons over energy security concerns

New Delhi, June 20
(IANS) Global oil majors
are cutting back on low-
carbon investments and
refocusing on convention-
al oil and gas investments
due to energy security
concerns from geopolitical
conflicts, a report said on
Saturday.

The report from Equi-
rus Securities said com-
bined low-carbon spend-
ing by seven global oil su-
permajors fell to the low-
est level since 2019 at
about $8.3 billion in 2025
fron:taround $24 billion in

Meanwhile, their in-
vestments in oil and gas
rojects have risen, mark-
ing the first time spending
on low-carbon initiatives
have declined while hydro-
carbon investments in-
creased.
Norwegian multina-
tional energy compan
Equinor has revised its oil

and gas production out-
look, withdrew its renew-
able-capacity target and
approved a NOK 40 billion
investment to expand pro-
duction from Norway's
Troll gas field, which sup-
plies nearly 30 per cent of
Europe’s gas demand, the
report noted.

London-based energy
company BP has also ac-
celerated its strategic piv-
ot towards conventional
energy, increasing its fo-
cus on upstream growth
and targeting production of
more than one million bar-
rels of oil equivalent per
day from its US portfolio by
2030

The United Arab Emir-
ates (UAE) plans to in-
crease crude oil produc-
tion beyond 5 million bar-
rels per day and has an-
nounced cumulative in-
vestment commitments
exceeding $200 billion b
2030, the brokerage said.

The report mentioned
the global energy land-
scape increasingly movin
towards "energy addition"
rather than "energy substi-
tution", due to growing
electricity demand from
artificial intelligence, data
centres, industrialisation
and emerging economies.

“LNG, nuclear power,
power grids and conven-
tional fuels are increasing-
ly being added alongside

renewable energy sources
to meet rising demand
rather than replacing hy-
drocarbons altogether,”
the report said.
Consequently, hydro-
carbons are likely to re-
main an important part of
the global energy mix for
longer than previously an-
ticipated even as renew-
able-energy deployment
continues to expand, the
report added.--IANS
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Headline Deep Industries secures Rs 84 crore ONGC contract
Publication BB Online Edition Online Coverage
Published Date 20 Jun 2026

Deep Industries secures Rs 84 crore ONGC contract

https://www.dbonline.in/News/Hot-Pursuit/1706378/Deep Industries secures Rs 84 crore ONGC contract

Deep Industries is a one stop solution provider in the business of various oil and gas support services.

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs

209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026.
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Headline Bombay High Court Upholds $24 Million Arbitration Award Against ONGC

Publication BW Legal World Edition Online Coverage

Published Date 20 Jun 2026

Bombay High Court Upholds $24 Million Arbitration Award Against ONGC

https://lwww.bwlegalworld.com/article/bombay-high-court-upholds-24-million-arbitration-award-against-onqc-611490

Justice Sandeep Marne made these observations while dismissing a petition filed by Oil and Natural Gas Corporation
(ONGC) against an arbitral award in favour of Malaysian contractor Sapura Fabrication SDN BHD, now known as VTEB
Fabrication

The Bombay High Court has reaffirmed the limited scope of judicial intervention in international commercial arbitration
and held that courts cannot set aside such awards on the ground of patent illegality, even if a finding appears perverse
or ignores evidence on record.

Justice Sandeep Marne made these observations while dismissing a petition filed by Oil and Natural Gas Corporation
(ONGC) against an arbitral award in favour of Malaysian contractor Sapura Fabrication SDN BHD, now known as VTEB
Fabrication.

The dispute arose from a 2015 turnkey contract awarded by ONGC for redevelopment work at the Mumbai High South
Field. Sapura completed the offshore project within the stipulated timeline. ONGC paid more than USD 214.71 million,
7.81 million and R s344.42 crore under the contract.

After completion of the project, Sapura raised six claims seeking compensation for additional work. ONGC accepted parts
of two claims as change orders but rejected the remaining demands. The dispute subsequently moved to arbitration.

A three-member arbitral tribunal headed by former Chief Justice A.P. Shah issued its award in May 2024. The tribunal
rejected one claim, partly allowed two claims and fully allowed three others. It directed ONGC to pay more than USD 24
million along with post-award interest and nearly Rs 1.88 crore towards costs.

Challenging the award before the High Court, ONGC argued that the tribunal ignored important correspondence and
meeting records while granting one of Sapura's claims. According to ONGC, the findings suffered from patent illegality.

However, the Court held that such a challenge is unavailable in international commercial arbitration matters under Section
34 of the Arbitration and Conciliation Act.

Justice Marne observed, "the instant Award therefore cannot be challenged on the ground of patent illegality ... Though
(a claim) appears to have been awarded by ignoring evidence on record and (ONGC) may be in a position to demonstrate
patent illegality in award of the claim, the hands of this court are bound by the language of Section 34(2A) of the Arbitration
Act. Had this been a domestic arbitration, the ground of patent illegality would have been available for ONGC by
demonstrating perversity in the findings recorded in the award,"

The Court noted that Section 34(2A) specifically restricts the ground of patent illegality to domestic arbitrations. The
provision does not apply to international commercial arbitration awards.

The Court relied on the Supreme Court's decision in Ssangyong Engineering & Construction Ltd. v. NHAI, which clarified
that patent illegality is not a valid ground for challenging international commercial arbitration awards.

Justice Marne also rejected the argument that the Mumbai seat of arbitration altered the nature of the proceedings. Since
Sapura is a Malaysian company, the dispute qualified as an international commercial arbitration.

After examining the award and the objections raised by ONGC, the Court found no reason to interfere with the tribunal's
findings, compensation awarded or costs imposed. The petition was accordingly dismissed.
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Headline Deep Industries secures Rs 84 crore ONGC contract

Publication Balaji Equities Edition Online Coverage
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Deep Industries secures Rs 84 crore ONGC contract

https://lwww.balajiequities.com/Market/News/News-details/1706378

The contract has an estimated value of approximately Rs 83.81 crore. It involves charter hiring services for gas
compression and will be executed over a period of three years.

Deep Industries is a one stop solution provider in the business of various oil and gas support services.

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs
209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026.
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Headline

Deep Industries secures Rs 84 crore ONGC contract

Publication

Business Standard

Edition

Online Coverage

Published Date

20 Jun 2026

Deep Industries secures Rs 84 crore ONGC contract

https://www.business-standard.com/markets/capital-market-news/deep-industries-secures-rs-84-crore-ongc-contract-

126062000520 1.html

Deep Industries has received a Letter of Award (LoA) from Oil and Natural Gas Corporation (ONGC) for charter hiring
services for gas compression at the Lakhmani GGS-5 facility under ONGC's Assam Asset.

The contract has an estimated value of approximately Rs 83.81 crore. It involves charter hiring services for gas
compression and will be executed over a period of three years. Deep Industries is a one stop solution provider in the

business of various oil and gas support services.

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs
209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026. On the NSE, Deep

Industries shed 1.07% to settle at Rs 487 on Friday.
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Headline Deep Industries secures Rs 83.81 crore contract from ONGC

Publication Business Upturn Edition Online Coverage

Published Date 20 Jun 2026

Deep Industries secures Rs 83.81 crore contract from ONGC

https://www.businessupturn.com/business/deep-industries-secures-rs-83-81-crore-contract-from-ongc/

Deep Industries has announced receiving a Letter of Award from Oil and Natural Gas Corporation ONGC ) for charter
hiring services related to gas compression.

This contract will be executed at the Lakhmani GGS-5, Assam Asset, over a period of three years, with an estimated
value of approximately 83.81 crores.

The agreement involves providing charter hiring services for gas compression, a crucial operation in the oil and gas
sector, which is essential for maintaining pressure in gas wells and ensuring efficient extraction. This contract is a
domestic engagement, awarded by ONGC, a prominent player in the Indian oil and gas industry.

The terms of the contract specify that the services will be provided over a three-year period, reflecting a significant
commitment by Deep Industries to support ONGC's operations in Assam. The contract does not involve any related party
transactions, and there is no interest from the promoter or promoter group in ONGC.

This award is part of Deep Industries' ongoing business activities and represents a substantial addition to its portfolio of
service contracts within the oil and gas sector.
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Headline

Deep Industries gets LoA worth Rs 83.81 crore from ONGC

Publication

Citrus Interactive

Edition

Online Coverage

Published Date

20 Jun 2026

Deep Industries gets LoA worth Rs 83.81 crore from ONGC

http://www.citrusinteractive.in/News/OpenNewsContent.aspx?Secld=7&SubSecID=15&News|D=1249007

Deep Industries has received a Letter of Award (LoA) for charter hiring services for gas compression from Oil and Natural
Gas Corporation (ONGC) at Lakhmani GGS-5, Assam Asset for a period of three years.

The total estimated value of the said award is around Rs 83.81 crore.

Earlier, the company had received an extension of the contract from Antelopus Selan Energy (formerly known as Selan
Exploration Technology) for providing Integrated Drilling Services for further period of 30 months commencing from July

1, 2026.

Deep Industries is leading solution provider in energy sector. The company is specialized in providing Air & Gas
Compression Services, Drilling and Workover Services, Gas Dehydration Services, and also having expertise in

Integrated Project Management Services.
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Headline

Deep Industries secures Rs 84 crore ONGC contract

Publication

Daily Hunt (Mobile)

Edition

Online Coverage

Published Date

20 Jun 2026

Deep Industries secures Rs 84 crore ONGC contract

http://m.dailyhunt.in/news/india/english/capital+market-epaper-

capmar/deep+industries+secures+rs+84+crore+ongc+contract-newsid-n716749748

The contract has an estimated value of approximately Rs 83.81 crore. It involves charter hiring services for gas
compression and will be executed over a period of three years.

Deep Industries is a one stop solution provider in the business of various oil and gas support services.

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs

209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026.

On the NSE, Deep Industries shed 1.07% to settle at Rs 487 on Friday.
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India Expands Strategic Oil Reserves with New Mangaluru Facility Cost Structure of the Project
ONGC's Role in the Project Why is the Project Important?

https://govjobs.net.in/india-Expands-Strateqic-Oil-Reserves-with-New-Mangaluru-Facility-afid-4817

India has approved a new Strategic Petroleum Reserve (SPR) facility in Mangaluru, Karnataka.

The project will be developed by ONGC and will add 1.75 million metric tonnes of crude oil storage capacity. The facility
will strengthen energy security, reduce supply risks, and improve India's preparedness during emergencies.

Energy security is important for every country. A steady supply of crude oil supports transportation, industries, power
generation, and economic growth.

India is one of the world's largest consumers of crude oil. However, the country imports most of its crude oil requirements
from other nations.

Because of this dependence, any disruption in global oil supplies can affect India's economy.

To improve energy security, the Government of India has decided to create a new Strategic Petroleum Reserve (SPR)
facility in Mangaluru, Karnataka.

The project will be developed by Oil and Natural Gas Corporation (ONGC) and will significantly increase India's
emergency crude oil storage capacity.

A Strategic Petroleum Reserve is a stockpile of crude oil stored for emergency situations.

It acts as a safety buffer during:

If oil imports are affected, the government can use crude oil from these reserves.

This helps maintain supply and reduces the impact on the economy.

Many countries maintain strategic petroleum reserves as part of their national energy security plans.
India already has underground crude oil storage facilities at three locations.

These facilities have a combined storage capacity of 5.33 million metric tonnes (MMT)

The reserves are managed by Indian Strategic Petroleum Reserves Limited (ISPRL).

These facilities provide emergency crude oil stocks that can be used when needed.

The government has now approved another strategic petroleum reserve facility in Mangaluru.
The project will be developed by ONGC.

The new facility will be built as an underground crude oil storage cavern.

Underground caverns are considered safe and efficient for storing large quantities of crude oil.
The project represents a major expansion of India's strategic storage network.

Mangaluru, Karnataka

Oil and Natural Gas Corporation (ONGC)

Approximately 715,000 crore

1.75 million metric tonnes (MMT)
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Underground crude oil storage cavern
Increase India's strategic crude oil storage capacity by about one-third
The project involves two major components.

Around 75,000 crore will be spent on building the underground storage facility.

Around 710,000 crore will be required to fill the cavern with crude oil at current market prices.

Together, these components bring the total estimated project cost to approximately 715,000 crore.

This project follows a different model from earlier strategic petroleum reserve projects.
Earlier reserves were developed through ISPRL.

In the new project, ONGC has been assigned the responsibility of:

ONGC will use its own financial resources and balance sheet for the project.

The company already owns the land identified for development.

This may help speed up project implementation.

India imports nearly 88% of its crude oil requirements.

The strategic reserve provides protection against supply disruptions.

It helps ensure uninterrupted availability of crude oil during emergencies.

Global oil markets often face uncertainty.

Conflicts, sanctions, shipping disruptions, and geopolitical tensions can affect supplies.

A larger reserve reduces these risks.

Crude oil is essential for transportation and industry.

A stable supply helps maintain economic activity and reduces market disruptions.
Strategic reserves allow governments to respond quickly during emergencies.
This improves national preparedness and resilience.

Larger reserves reduce dependence on immediate international supplies.

This strengthens India's ability to manage crises independently.

The impact of strategic petroleum reserves extends beyond the energy sector.

A stable oil supply helps control:

If global supplies are disrupted, reserves help reduce sudden economic shocks.
This benefits households, businesses, and industries.

A strong reserve system ultimately contributes to economic stability.

Mangaluru is already an important energy hub.

The city has:

These advantages make it suitable for crude oil storage and energy-related projects.
The location also supports efficient transportation and distribution.

The new reserve will increase India's total strategic crude oil storage capacity.
5.33 MMT

1.75 MMT
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7.08 MMT
This expansion will improve India's ability to handle future energy challenges.
The project also reflects India's long-term focus on energy security and infrastructure development.

The new Strategic Petroleum Reserve in Mangaluru is an important step toward strengthening India's energy security.
Developed by ONGC, the facility will add 1.75 million metric tonnes of crude oil storage capacity and significantly expand
the country's emergency reserves. The project will help protect India against supply disruptions, support economic
stability, and enhance strategic preparedness. As energy demand continues to grow, such investments will play a crucial
role in securing India's future energy needs.
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Deep Industries secures Rs 84 crore ONGC contract

https://htsyndication.com/capital-market/article/deep-industries-secures-rs-84-crore-ongc-contract/101475158

The contract has an estimated value of approximately Rs 83.81 crore. It involves charter hiring services for gas
compression and will be executed over a period of three years.

Deep Industries is a one stop solution provider in the business of various oil and gas support services.

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs
209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026.
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The government has asked Oil and Natural Gas Corporation (ONGC) to build India's next strategic petroleum reserve
(SPR), marking a significant shift in how the country develops its emergency crude oil stockpiles.

The proposed 1.75 million metric tonne (MMT) underground crude storage cavern at Mangaluru in Karnataka is estimated
to cost around 150 billion (nearly $1.6 billion), reported The Economic Times. State-run ONGC, which already owns the
land earmarked for the project, is expected to spend nearly 50 billion on constructing the cavern, while another 100 billion

would be required to fill it with crude oil at current prices.

If completed, the facility would expand India's existing strategic storage capacity of 5.33 MMT by roughly one-third at a
time when geopolitical conflicts and supply disruptions are forcing countries to strengthen their energy security
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Deep Industries Secures ¥83.81 Crore ONGC Contract for Gas Compression Services in Assam
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assam/

Order Win / Contract Award NSE deepinds BSE

Deep Industries Limited has received a Letter of Award (LoA) from Oil and Natural Gas Corporation Limited (ONGC) for
providing charter hiring services for gas compression at the Lakhmani GGS-5 asset in Assam. The contract carries an
estimated value of approximately 83.81 crore and will be executed over a period of three years.

PRICE-SENSITIVE TRIGGER

Event: Receipt of Letter of Award from ONGC.
Type: Order Win / Contract Award

Impact: Positive

Immediate Effect: The order strengthens Deep Industries' order book within the oil and gas services segment and
provides medium-term revenue visibility through a three-year execution period.

Key Metrics:

Order Value: 83.81 Crore (Estimated)

Contract Duration: 3 Years

Customer: Oil and Natural Gas Corporation Limited (ONGC)
Project Location: Lakhmani GGS-5, Assam Asset

Service Type: Charter Hiring Services for Gas Compression
Highlight

New Contract Award: Deep Industries wins ONGC contract valued at approximately 83.81 crore for gas compression
services.

What Happened ?

Deep Industries Limited informed the stock exchanges that it has received a Letter of Award from Oil and Natural Gas
Corporation Limited (ONGC) for charter hiring services related to gas compression operations at the Lakhmani GGS-5
facility under ONGC's Assam Asset.

The contract has an estimated value of approximately 83.81 crore and is scheduled to be executed over a period of three
years. The company stated that the award has been received in the ordinary course of business and does not involve
any promoter or related-party interest.

Key Details

ONGC Gas Compression Services Contract

Awarding entity is Oil and Natural Gas Corporation Limited (ONGC).
Contract relates to charter hiring services for gas compression.
Project will be executed at ONGC's Lakhmani GGS-5 Assam Asset.

The contract has been awarded by a domestic entity.
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Total estimated contract value is approximately 83.81 crore.

Execution period is three years.

The order has been received in the normal course of business.

No promoter, promoter group or group company interest exists in the awarding entity.
The transaction does not qualify as a related-party transaction.

Note

The contract reinforces Deep Industries' presence in the upstream oil and gas services segment and enhances medium-
term business visibility through a multi-year service engagement with ONGC.

Risk Analysis
Summary:

While the contract adds revenue visibility, actual realization will depend on successful execution, operational uptime, and
adherence to customer performance requirements over the contract tenure.

Key Risks:

Revenue recognition will be spread across the three-year execution period.

Project performance remains subject to operational and field execution risks.

Delays or disruptions at the customer asset could affect service deployment schedules.

Energy sector spending and operational requirements may influence contract utilization levels.
Profitability will depend on execution efficiency and cost management throughout the contract period.
Worst Case

Operational challenges, lower-than-expected utilization, or execution disruptions could reduce the economic benefits
expected from the contract despite the awarded value.

Risk Level Low

Company Commentary

Deep Industries has received a Letter of Award from ONGC for gas compression services.

The contract pertains to ONGC's Lakhmani GGS-5 Assam Asset.

The estimated value of the award is approximately 83.81 crore.

The contract period is three years.

The company confirmed that the award was received in the ordinary course of business.

The company confirmed that there is no promoter or related-party interest associated with the award.

Official Exchange Filing: Deep Industries Limited
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Deep Industries secures Rs 84 crore ONGC contract

http://pdf2html.opoint.com/?pdf url=https://www.steelcitynettrade.com/News/NewsDetails/1706378/Deep Industries secur

es Rs 84 crore ONGC contract

The contract has an estimated value of approximately Rs 83.81 crore. It involves charter hiring services for gas
compression and will be executed over a period of three years. Deep Industries is a one stop solution provider in the

business of various oil and gas support services.

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs
209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026.
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All Tai Ahom Students' Union (ATASU) took part in a sit-in at Dolmukh Chariali in Sivasagar town on Friday from 11 am
to 1 pm, opposing Oil and Natural Gas Corporation's policies that the organisation described as detrimental to the
interests of Assam and its people. The demonstration comes nearly two weeks after ATASU convened a citizens
assembly in Sivasagar on June 7, where speakers from various sections of society raised concerns over ONGC's
operations in the region. Friday's sit-in marked an escalation of that agitation. ONGC's Assam Asset, one of the
corporation's largest onshore assets, is geographically spread across Sivasagar district, with its operational headquarters
located at Nazira, about 16 kilometres from Sivasagar town. The asset manages development and production activities
across mature onshore fields, including Geleki, Lakwa, Rudrasagar and several other fields in the region. Protesters
raised objections to the alleged halt in local recruitment, the outsourcing of oilfield operations to private entities, citing
financial losses, and the alleged shifting of offices from Sivasagar. They said these decisions undermined the economic
interests of local communities that have lived alongside ONGC's operations for decades. ONGC has been extracting oil
from this land for over six decades, but the people of this region have not received their rightful share of employment and
benefits. The outsourcing of operations to outside contractors is depriving local youth of opportunities that are rightfully
theirs, ATASU Sivasagar district executive president Madhujya Chetia said. The organisation placed a series of demands
before ONGC, including 100% employment for local youths, provision of safe drinking water in affected areas,
environmental protection measures, preservation of indigenous art and culture, development of sports infrastructure,
retention of contract allocation controls in Nazira, improvement of the ONGC Hospital and an end to alleged irregularities
at ONGC's Multi-Speciality Swargadew-Siu-Ka-Pha Hospital in Sivasagar. The people of Sivasagar have raised these
issues patiently through dialogue. But if ONGC continues to ignore our concerns, we will have no option but to intensify
our movement, said another ATASU functionary.
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In a first, ONGC tapped to fund ¥15,000 crore strategic oil reserve in Mangaluru amid Iran war woes

https://www.msn.com/en-in/news/world/in-a-first-ongc-tapped-to-fund-15-000-crore-strategic-oil-reserve-in-mangaluru-
amid-iran-war-woes/ar-AA263Eph

State-owned Oil and Natural Gas Corp (ONGC) is set to play a key role in strengthening India's energy security, with
plans to develop and stock the country's next strategic petroleum reserve (SPR) facility.

According to a report by Economic Times citing sources familiar with the development, the project could require an
investment of nearly 15,000 crore ($1.6 billion). The government's push comes in the wake of the Iran conflict, which
highlighted India's relatively limited strategic crude reserves and its vulnerability to disruptions in global oil supplies. In
response, authorities have reportedly asked ONGC to spearhead the development of a new emergency oil storage facility
to enhance the country's preparedness against future supply shocks. The proposed reserve will be built as an
underground cavern in Mangaluru with a storage capacity of 1.75 million metric tonnes (MMT). Once completed, it will
increase India's existing strategic crude storage capacity of 5.33 MMT by roughly one-third. ONGC already owns the land
required for the project. The company is expected to spend approximately 5,000 crore on constructing the cavern, while
an additional 10,000 crore may be needed to fill the facility with crude oil at prevailing prices and exchange rates, reported
ET . However, uncertainty remains about the project's financial viability. It is not yet known how ONGC would recover the
substantial investment or whether the facility would operate solely as a strategic reserve or incorporate commercial
activities to generate revenue. The move marks a significant departure from past practice. Until now, all strategic
petroleum reserve projects in India have been funded by the government and managed by Indian Strategic Petroleum
Reserves Ltd (ISPRL), a special-purpose state-owned entity. India's existing SPR facilities are located at Visakhapatnam
in Andhra Pradesh with a capacity of 1.33 MMT, and in Mangaluru and Padur in Karnataka with capacities of 1.5 MMT
and 2.5 MMT, respectively. India consumes around 5 million barrels of crude oil per day, making its strategic reserve
capacity relatively small compared with major global energy consumers. The country's total SPR capacity of about 5.33
million tonnes, equivalent to nearly 39 million barrels, is modest by international standards and is not always fully utilised.
Data from the US Energy Information Administration shows that India held only 21 million barrels of strategic crude
reserves at the end of 2025. In comparison, China maintained reserves of approximately 1.397 billion barrels, while the
United States and Japan held 413 million barrels and 263 million barrels, respectively. Initially designed exclusively for
emergency use, India's strategic reserves have gradually evolved to include commercial functions. In 2021, the
government allowed ISPRL to utilise up to half of its storage capacity for commercial purposes. Under the revised
framework, 30% of capacity can be leased to refiners and traders, while 20% can be used for crude trading operations.
The second phase of India's SPR expansion, covering proposed facilities at Chandikhol in Odisha (4 MMT) and Padur in
Karnataka (2.5 MMT), was approved under a public-private partnership (PPP) model in 2021. Last year, Megha
Engineering & Infrastructures Ltd secured the contract to develop and operate the Padur facility, while the Chandikhol
project is yet to be awarded. Megha won the bid after seeking the lowest viability gap funding (VGF) among competing
bidders. The government had capped VGF support at 60% of the project's estimated cost of 5,700 crore. The PPP model
allows developers to recover investments through leasing storage space to the government or oil companies, while also
providing flexibility to trade crude stored in the facility. Strategic petroleum reserves are considered vital safeguards
against supply disruptions, sudden spikes in oil prices and currency volatility caused by geopolitical tensions. The Iran
conflict, which began on 28 February, underscored the importance of maintaining large emergency stockpiles. China,
supported by its extensive reserves, was able to reduce crude imports by nearly one-third in May as oil prices surged.
Indian refiners, on the other hand, were forced to aggressively source crude from multiple global suppliers to ensure
uninterrupted refinery operations.
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Deep Industries gets LoA worth Rs 83.81 crore from ONGC
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Deep Industries has received a Letter of Award (LoA) for charter hiring services for gas compression from Oil and Natural
Gas Corporation (ONGC) at Lakhmani GGS-5, Assam Asset for a period of three years.

The total estimated value of the said award is around Rs 83.81 crore.

Earlier, the company had received an extension of the contract from Antelopus Selan Energy (formerly known as Selan
Exploration Technology) for providing Integrated Drilling Services for further period of 30 months commencing from July

1, 2026.

Deep Industries is leading solution provider in energy sector. The company is specialized in providing Air & Gas
Compression Services, Drilling and Workover Services, Gas Dehydration Services, and also having expertise in

Integrated Project Management Services.
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Deep Industries wins ¥83.81-crore ONGC gas deal in Assam
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Deep Industries Ltd DEEPINDS What Deep Industries has won from ONGC

Deep Industries Ltd has secured a three-year contract worth 83.81 crore from Oil and Natural Gas Corporation Limited
(ONGC) for gas compression-related charter hiring services. The scope covers gas compression services for ONGC's
Assam operations. The work is slated to be carried out at Lakhmani GGS-5 under ONGC's Assam Asset. The company
indicated that the order is part of routine business. It also stated that the award is not a related-party transaction.

For Deep Industries, contracts of this nature are significant because they add to the active order book and create a clearer
line of sight on cash flows over the contract period. With the duration extending to three years from commencement of
services, the contract provides time-bound revenue visibility. The order also signals continuity in ONGC's vendor
relationships for essential field services in the region.

Contract scope: gas compression charter hiring

The award relates to charter hiring services for gas compression. In practical terms, such contracts typically support
upstream operations where compression is needed to handle gas flow, production conditions, and facility requirements
at the asset level. The disclosed location for execution is Lakhmani GGS-5 in Assam. The contract tenure is three years.

The company has positioned this as an operationally stable, service-driven engagement rather than a one-off equipment
sale. That distinction matters for investors because service contracts can provide more predictable revenue recognition
patterns, subject to performance and deployment timelines. Deep Industries also highlighted that the contract boosts
revenue visibility over the next three years.

Why the 83.81 crore order matters for revenue visibility

Deep Industries described the contract as supportive of sustained revenue visibility. A three-year service contract reduces
near-term uncertainty compared with shorter-duration orders, especially when the counterparty is a large public sector
operator like ONGC. The company also said the order confirms operational stability in the oil and gas services segment.

The addition to the order book is particularly relevant in an environment where upstream service providers are assessed
on two core metrics: the depth of their executable backlog and the continuity of relationships with large producers. In this
case, the disclosed facts point to ONGC's ongoing reliance on Deep Industries for essential services in its Assam
operations.

Location focus: Lakhmani GGS-5, Assam Asset

The contract execution site is Lakhmani GGS-5 under ONGC's Assam Asset. Assam has long been a producing region
with a mix of mature and ongoing operational requirements, where field services such as compression support can be
necessary for stable operations. Deep Industries' order indicates it will be involved directly at the asset level over a multi-
year period.

From an operational standpoint, multi-year asset-linked service work often involves defined service standards, uptime
requirements, and deployment schedules. While the company has not disclosed commencement dates in the provided
information, it stated the three-year term begins from the start of services.

Routine business and governance disclosure

Deep Industries stated that the order is routine business and not a related-party transaction. Such disclosures are
important for corporate governance clarity, especially for contracts involving large public sector entities. It also helps
investors distinguish between arm's-length commercial work and transactions that may require additional scrutiny.
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The company's framing of the award as routine business also indicates that gas compression charter hiring is aligned
with its established operating areas. That can reduce perceived execution risk compared with entering a new segment,
although performance obligations still remain central to contract outcomes.

How this fits with Deep Industries' broader ONGC engagement

The provided information also references other ONGC-linked wins and project activity for Deep Industries in different
contexts. One disclosure mentions a 15-year ONGC contract worth 1,402 crore for production enhancement operations
in mature fields at ONGC's Rajahmundry Asset, described as the company's largest project. Operations for that
engagement were stated to commence in April 2025, and the company said it officially took charge of the Rajahmundry
Asset for operations as of 03 April, 2025.

Separately, the text notes that the company had received other ONGC orders in prior periods, including a 270 crore order
and other reported contract values in market coverage. These references provide context that Deep Industries has had
a continuing commercial relationship with ONGC across multiple assets and service lines. The 83.81 crore Assam gas
compression contract adds another layer to that relationship, focused specifically on Assam operations.

Related updates mentioned alongside the contract ecosystem

The supplied material also notes that Deep Industries announced a 108 crore contract from GAIL (India) Limited for hiring
a compression facility for 880 days. In addition, market updates referenced a tripartite deed of assignment involving
ONGC, Deep Industries, and its unit Deep Exploration Services, with the intent to transfer an ONGC contract to the unit.

There was also a trading update in the text stating the stock rose as much as 3.9% to 459, with more than 110,000 shares
traded versus a 30-day moving average of 152,354 shares. Since this trading note is mentioned in the broader context
of ONGC-related disclosures, readers should treat it as a separate market datapoint rather than a movement explicitly
tied to the 83.81 crore Assam order.

Key facts table
Market impact: what investors typically track

For oil and gas field service providers, contract wins are assessed through visibility, counterparty strength, and the ability
to deploy assets reliably. In this case, the contract value of 83.81 crore and the three-year tenure create a measurable
base of work tied to a defined site within ONGC's Assam Asset. The company also explicitly linked the order to improved
order book position and clearer revenue visibility.

Investors also monitor how such wins add up relative to overall backlog. The provided material notes Deep Industries'
order book at the end of June 30, 2024 stood at 1,246 crore, and separately references the 1,402 crore 15-year ONGC
production enhancement contract. Against that broader backdrop, the Assam gas compression award is smaller in size
but meaningful as a steady, service-oriented engagement with a large customer.

Analysis: what the Assam gas compression order signals

The Assam contract signals two practical themes. First, it underscores the repeat nature of Deep Industries' field services
work for ONGC, particularly in essential operational support like gas compression. Second, it provides a defined three-
year revenue window linked to an identified asset location, which can help in planning equipment deployment and staffing.

The company's statement that the order is routine and not a related-party transaction addresses governance and reduces
ambiguity around contract origin. And the fact that the work is tied to a specific ONGC site suggests the engagement is
embedded in ongoing field operations rather than a speculative project buildout.

Conclusion

Deep Industries' 83.81 crore ONGC contract for three years of gas compression charter hiring at Lakhmani GGS-5 in
Assam adds to its order book and provides clearer revenue visibility over the contract period. The company has
characterised the award as routine business and not a related-party transaction. The next key operational milestone for
the contract will be the commencement of services, which triggers the start of the three-year tenure as disclosed.
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In a major relief for retired employees, the Chennai bench of the Income Tax Appellate Tribunal (ITAT) has ruled in favor
of a retired ONGC employee in a leave encashment tax dispute.

The decision helped the retiree save tax on a leave encashment amount of 19.05 lakh and could benefit many other
retired employees facing similar issues.

How Did the Dispute Begin?

Balasubramanian Venkatachalaperumal, a former employee of Oil and Natural Gas Corporation (ONGC), received 19.05
lakh as leave encashment after his retirement during the financial year 2019-20.

While filing his income tax return, he claimed tax exemption on the entire amount under the provisions of the Income Tax
Act.

However, the Income Tax Department disagreed with the claim and issued a notice.
The department allowed exemption of only 3 lakh and treated the remaining amount as taxable income.

According to tax authorities, the exemption available to non-government employees was limited to 3 lakh under the rules
applicable at that time.

Retired Employee Took the Matter to Tribunal
Unhappy with the assessment, the retired ONGC employee challenged the department's decision.

The case eventually reached the Chennai bench of the ITAT, where the key issue was whether the leave encashment
exemption should be restricted to 3 lakh or whether the entire amount could be exempt from tax.

ITAT Gives Major Relief

After examining the case, the tribunal ruled in favor of the retired employee.

The ITAT held that the taxpayer was entitled to claim exemption on the full 19.05 lakh received as leave encashment.
As a result, the tribunal rejected the Income Tax Department's decision to limit the exemption to 3 lakh.

This ruling removed the additional tax liability that had been imposed on the retiree.

Why Is This Decision Important?

Leave encashment is one of the most significant retirement benefits received by salaried employees.

Many retirees receive substantial amounts accumulated over years of unused leave.

Tax disputes related to leave encashment have affected a large number of retired employees, especially those who
received higher payouts after retirement.

Because of this, the tribunal's decision is being seen as an important development for taxpayers.
Government Had Already Increased the Exemption Limit

In 2023, the government raised the tax-free limit on leave encashment for non-government employees from 3 lakh to 25
lakh.

This change provided significant relief to retiring employees.
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Tax experts believe that decisions like the recent ITAT ruling may further strengthen the position of taxpayers involved in
similar disputes.

What Does This Mean for Other Retirees?

The ruling could be helpful for retired employees who are facing tax notices or disputes related to leave encashment
benefits.

Although every case depends on its own facts and circumstances, the judgment highlights the importance of fair tax
treatment for retirement benefits.

Retirees dealing with similar issues may consider reviewing their cases and seeking professional tax advice to understand
whether this ruling could support their claims.
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Fuel tax can cut India's oil dependence
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The fall in oil prices after the US-Iran interim agreement should not comfort New Delhi for long. Brent crude slipped to
about $77 a barrel on June 18 after the deal eased fears over the Strait of Hormuz. Only in March, the government had
cited crude's jump from about $70 to $122 a barrel while cutting excise duty by 10 a litre on petrol and diesel. Retalil
prices were kept unchanged, with the benefit used instead to reduce losses at Indian Oil, BPCL and HPCL.

That sequence is the point. The price may fall. The vulnerability remains. The Strait of Hormuz carried about 20.9 million
barrels a day of oil flows in the first half of 2025, around a fifth of global petroleum liquids consumption. India, which
imports close to nine-tenths of its crude oil, cannot treat every oil shock as an isolated event. It is a recurring exposure
built into the economy.

The usual prescription is to cut fuel taxes when crude prices rise. That is politically understandable. It is also a weak long-
term answer. Cheap fuel raises consumption, weakens the signal to shift to alternatives, and cuts the fiscal revenue
needed to reduce oil dependence. India should tax petroleum, but with discipline. The revenue should finance the
systems that lower future dependence on imported crude.

Petroleum tax and India's oil import risk

India already has a large petroleum tax machine. PPAC data for 2025-26 project the petroleum sector's total contribution
to the central and state exchequers at 8.18 lakh crore. Within that, central taxes and duties on crude oil and petroleum
products are projected at 3.83 lakh crore. Central excise alone is projected at 3.08 lakh crore. State sales tax and VAT
on POL products are projected at 3.18 lakh crore.

These numbers are too large to be treated as routine budget support. They are a strategic resource. At present, much of
this money disappears into general expenditure. That is fiscally convenient, but it wastes the logic of petroleum taxation.
If fuel taxes are justified by oil dependence, pollution, congestion and import risk, part of the money should be tied to
those costs.

A fixed share of central petroleum duties should flow into an Energy Security and Transition Fund. Even 10 per cent of
central taxes and duties on crude and petroleum products would yield roughly 38,000 crore a year on 2025-26 projections.
A 15 per cent share would cross 57,000 crore. The money should go to grid storage, public transport, EV charging,
refinery efficiency, green hydrogen, solar manufacturing, and rural energy systems that cut diesel use.

The design should be simple. Parliament should define the fund. The Finance Ministry should publish annual inflows and
project-wise outflows. CAG should audit it. Money not spent in a year should remain in the fund, not lapse into general
revenue.

State fuel taxes need purpose

State fuel taxes vary because petrol and diesel remain outside GST. This gives states flexibility, but it also creates large
differences in pump prices and revenue. PPAC's state-wise data show Maharashtra collecting 38,742 crore in sales tax
and VAT on POL products in 2025-26, Uttar Pradesh 32,772 crore, Gujarat 28,913 crore, Karnataka 26,357 crore, and
Tamil Nadu 25,883 crore. The all-state total is projected at 3.18 lakh crore.

States will resist any arrangement that threatens this revenue. That is why the answer is not a sudden GST shift that
leaves states anxious. A better route is a compact. States keep their fiscal space, but a declared share of incremental
petroleum VAT goes into state-level energy funds.

Policy Circle is now on WhatsApp. Click here to join the channel

Maharashtra could use it for suburban rail, buses and charging infrastructure. Uttar Pradesh could use it for city bus fleets
and rural feeder electrification. Karnataka could use it for Bengaluru's public transport and grid upgrades. Tamil Nadu
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could use it for industrial electrification. The point is not uniformity. The point is that fuel tax should buy lower future fuel
demand.

Windfall tax should return in oil spikes

India has already used windfall taxation. In July 2022, the government imposed a Special Additional Excise Duty on
domestic crude production and duties on fuel exports after global prices surged. The initial levy on domestic crude was
23,250 a tonne. A Rajya Sabha answer later put estimated SAED collections at 25,000 crore for that financial year.

The case for such a tax is strongest when price rises come from war, sanctions or chokepoint disruption. ONGC, QOil India
and private producers may gain from international prices without adding reserves or efficiency. Refiners may gain from
export margins when domestic consumers and oil marketing companies face pressure. The government should capture
part of that surplus.

The windfall tax should not be arbitrary. It should have a published trigger based on the Indian crude basket and product
cracks. It should be reviewed fortnightly, as earlier. The revenue should go entirely into the Energy Security and Transition
Fund. That makes the tax easier to defend. Companies can object to the rate, but not to the principle that crisis gains
should help finance energy security.

Other economies have used similar instruments. The European Union adopted a solidarity contribution on surplus fossil
fuel profits for 2022 and 2023. The United Kingdom raised its Energy Profits Levy to 35 per cent and extended it. India
does not need to copy their rates. It needs a clear trigger and a clear use of proceeds.

Fuel tax should not punish the poor

The strongest objection to high fuel taxation is distributional. Poor households spend a larger share of income on
transport, LPG and goods moved by diesel. A high fuel tax that funds general expenditure is regressive. A high fuel tax
that funds targeted transfers and public transport need not be.

India has the machinery to do this. PAHAL showed that LPG subsidy could be moved into bank accounts and that bogus
connections could be cut. Government figures put savings under PAHAL at 59,599 crore up to March 2019.

A share of petroleum tax revenue should fund direct transfers to the bottom 40 per cent of households when crude prices
breach a defined band. This should not be a universal fuel subsidy. Universal subsidies reward higher consumption. A
direct transfer protects poorer households while keeping the price signal intact for richer consumers, car owners, airlines,
logistics firms and diesel-heavy users.

The same logic applies to buses. A rupee spent lowering petrol prices benefits the owner of a large car more than a bus
passenger. A rupee spent on public transport lowers fuel demand and helps the commuter who does not own a vehicle.

Carbon pricing can start inside existing taxes

India need not begin with a textbook carbon tax. It can start within the existing excise structure. Fuels with higher carbon
and pollution costs should face higher levies. Cleaner substitutes should face lower levies. This can be done through
excise and cess adjustments, without building a new tax administration.

Sweden offers a useful lesson, but not a model to copy mechanically. It introduced a carbon tax in 1991 and raised it
gradually. In 2026, the Swedish carbon tax rate is SEK 1,520, or 138, per tonne of fossil carbon dioxide for natural gas
and coal. The Swedish government says carbon pricing through tax and the EU ETS now covers more than 95 per cent
of its fossil carbon emissions.

Policy Circle is now on Telegram. Click here to join the channel.

India's circumstances are different. It is poorer, more energy-hungry, and far more dependent on imported oil. That is
why gradualism matters. The starting point should be a carbon signal within petroleum taxation, not an overnight
economy-wide carbon tax.

There is also a trade reason. Carbon border measures in Europe and elsewhere will punish carbon-heavy production.
Indian industry will be better placed if fuel prices start reflecting carbon costs at home, with revenues used to finance
cleaner power, storage and industrial fuel switching.

Norway's oil lesson for India

Norway is often cited too loosely. It is an oil exporter. India is an oil importer. The two countries do not face the same
problem. But Norway's fiscal lesson is relevant.

Page 46 of 77.




Norway created the Government Pension Fund Global to shield the economy from swings in oil revenue and save for
future generations. Petroleum revenue is transferred to the fund, invested abroad, and only a limited share of returns is
used in the budget. The fund now holds around NOK 21,300 billion in assets. Norway's petroleum tax system carries a
combined marginal tax rate of 78 per cent.

India cannot build a Norwegian oil fund from domestic production. It can build an energy security fund from petroleum
taxation. The difference is important. Norway saved oil wealth. India should use oil taxes to reduce oil imports.

That means fewer unfunded schemes and more hard assets. Battery storage. Transmission. Charging corridors. City
buses. Metro systems. Rail freight. Solar pumps. Domestic solar and battery manufacturing. Green hydrogen where it
can replace imported fuels in refining, fertilisers, steel and shipping.

The National Green Hydrogen Mission targets at least 5 million metric tonnes of annual green hydrogen production by
2030. PM-KUSUM has installed more than 10 lakh standalone solar pumps and solarised 13 lakh grid-connected pumps,
according to the government. These programmes need steady funding, not annual uncertainty.

Tax the barrel, but spend honestly

The case for petroleum taxation is not that fuel should be expensive for its own sake. It is that India pays a large strategic
cost for oil dependence, and part of that cost should be recovered at the pump and from windfall profits.

The bargain should be explicit. Consumers pay fuel taxes. The government uses a defined share to cut future oil
dependence. Poor households receive direct transfers when crude spikes. States use part of VAT revenue for public
transport and electrification. Oil producers and refiners pay windfall taxes when war or disruption raises margins.

The alternative is familiar. Cut taxes in a panic. Hold pump prices through opaque under-recoveries. Let OMC balance
sheets absorb the shock. Watch crude fall. Then wait for the next Strait of Hormuz scare, the next OPEC cut, the next
war, the next sanctions cycle.

Page 47 of 77.




Headline Deep Industries Wins ¥83.8 Cr ONGC Order for Gas Processing Services

Publication Sahi Edition Online Coverage

Published Date 20 Jun 2026

Deep Industries Wins ¥83.8 Cr ONGC Order for Gas Processing Services
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Deep Industries secures a 83.8 Cr contract from ONGC for specialized energy services, strengthening its order book and
providing mid-term revenue visibility.

Market snapshot: Deep Industries Limited has announced the receipt of a Letter of Award (LoA) from the Oil and Natural
Gas Corporation (ONGC). The contract, valued at approximately 83.8 Cr, underscores the company's sustained
dominance in providing specialized services for the upstream oil and gas sector. This development aligns with the broader
push for domestic production enhancement in India's energy landscape.

Data Snapshot

Contract Value: 83.8 Cr

Client: Oil and Natural Gas Corporation (ONGC)

Sector Focus: Energy Infrastructure & Gas Services

Ticker: DEEPINDS (NSE/BSE)

What's Changed

Order book expansion by 83.8 Cr, enhancing the current project pipeline.

Reinforcement of the strategic partnership with ONGC, the company's primary institutional client.
Validation of Deep Industries' technical capability in gas dehydration and compression services.
Key Takeaways

Deep Industries continues to leverage its niche expertise in gas processing.

The contract provides significant revenue visibility for the upcoming fiscal quarters.

Consistent order wins from PSU majors stabilize the company's cash flow projections.

SAHI Perspective

This 83.8 Cr win is more than just a line item; it is a signal of the ongoing CAPEX cycle in India's energy upstream sector.
Deep Industries has successfully maintained high margins by focusing on integrated service models. As ONGC ramps
up its exploration and production efforts to meet domestic energy security goals, service providers with proven track
records like Deep Industries are positioned as primary beneficiaries.

Market Implications

The positive momentum in the energy services sector suggests a period of capital allocation towards domestic E&P
(Exploration and Production) enablers. For Deep Industries, this contract supports a valuation rerating based on order
book quality and execution history. Sector-wide, it highlights the resilience of oilfield service providers amidst fluctuating
global crude prices.

Trading Signals
Market Bias: Bullish

Revenue visibility increases with the 83.8 Cr order win, likely supporting a positive trend in the stock's near-term
performance given the high-margin nature of ONGC contracts.

Overweight: Oil & Gas Services, Energy Infrastructure
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Underweight: Consumer Staples, Interest Rate Sensitive Sectors
Trigger Factors:

Execution timeline of the 83.8 Cr contract

Quarterly margin stability (Target 25%)

Further order inflows from private energy players

Time Horizon: Near-term (0-3 months)

Industry Context

The Indian oilfield services market is witnessing a transition toward indigenous service providers. Government mandates
for increasing domestic gas production have led to a surge in demand for compression, dehydration, and workover
services. Deep Industries occupies a significant share of this specialized market, often competing against both domestic
and smaller international players.

Key Risks to Watch

Concentration risk due to high dependence on ONGC contracts.

Potential delays in project execution leading to liquidated damages.

Raw material cost inflation affecting the profitability of fixed-price contracts.
Recent Developments

In the last 90 days, Deep Industries has successfully completed the integration of its subsea offshore assets, which was
reflected in its improved Q4 FY26 operational margins. The company also reported a 12% increase in its consolidated
order book in the previous month, prior to this ONGC win.

Closing Insight

Deep Industries' ability to consistently secure mid-to-large scale contracts from state-run majors positions it as a resilient
play in the volatile energy sector. Investors should monitor execution efficiency and further diversification of the client
base.

FAQs

What is the total value of the new ONGC contract awarded to Deep Industries?

The contract is valued at 83.8 Cr. It involves providing specialized services for ONGC's gas processing operations.
How does this order impact Deep Industries' financial outlook?

The 83.8 Cr order provides immediate revenue visibility and is expected to contribute to the bottom line over the next 12-
18 months, depending on the execution cycle.

What does this order win indicate about the broader Indian energy services sector?

It signals a robust CAPEX cycle by state-run explorers like ONGC. This indicates that service providers with high technical
competence are seeing steady demand despite global macro headwinds.
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Deep Industries secures Rs 84 crore ONGC contract

https://lwww.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1706378

The contract has an estimated value of approximately Rs 83.81 crore. It involves charter hiring services for gas
compression and will be executed over a period of three years.

Deep Industries is a one stop solution provider in the business of various oil and gas support services.

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs

209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026.
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Deep Industries wins ¥83.81 Cr order from ONGC for charter hiring

https://scanx.trade/stock-market-news/companies/deep-industries-wins-83-81-cr-order-from-ongc-for-charter-

hiring/43487504

Deep Industries secured a 83.81 crore order from ONGC for gas compression services at Lakhmani GGS-5, Assam
Asset, lasting three years. The contract, awarded by a domestic entity, is part of the company's ordinary business and

involves no related party transactions.

deep industries has secured a significant order worth approximately 83.81 crore from Oil and Natural Gas Corporation
Limited for charter hiring services. The contract involves providing gas compression services at Lakhmani GGS-5 within
the Assam Asset for a duration of three years. This award is part of the company's ordinary course of business and does

not involve any related party transactions.

The Letter of Award was issued by a domestic entity, confirming that the order falls within the standard operational scope
for Deep Industries. The company has confirmed that neither the promoter group nor group companies hold any interest
in the entity awarding the contract. Furthermore, the transaction is not classified as a related party transaction and was
conducted at arm's length.
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Why govt wants ONGC to build India's next?15,000 crore strategic reserve
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The government has asked Oil and Natural Gas Corporation (ONGC) to build India's next strategic petroleum reserve
(SPR), marking a significant shift in how the country develops its emergency crude oil stockpiles.

The proposed 1.75 million metric tonne (MMT) underground crude storage cavern at Mangaluru in Karnataka is estimated
to cost around?15,000 crore (nearly $1.6 billion), reported

The Economic Times. State-run ONGC, which already owns the land earmarked for the project, is expected to spend
nearly?5,000 crore on constructing the cavern, while another?10,000 crore would be required to fill it with crude oil at
current prices.

If completed, the facility would expand India's existing strategic storage capacity of 5.33 MMT by roughly one-third at a
time when geopolitical conflicts and supply disruptions are forcing countries to strengthen their energy security.

What is a strategic petroleum reserve?

A strategic petroleum reserve is an emergency stockpile of crude oil maintained by governments to protect against supply
disruptions and sudden price shocks. Unlike commercial inventories held by refiners and oil marketing companies
(OMCs), these reserves are intended for use during crises such as wars, sanctions, geopolitical conflicts, shipping
disruptions or extreme volatility in global energy markets.

India's strategic reserves are stored in underground rock caverns located near major ports and refinery networks,
enabling crude oil to be released quickly during emergencies.

How much oil does India currently hold in reserve? India currently operates three strategic petroleum reserve facilities
with a combined capacity of 5.33 MMT or about 39 million barrels of crude oil. These are located at Visakhapatnam in
Andhra Pradesh (1.33 MMT), Mangaluru in Karnataka (1.5 MMT) and Padur in Karnataka (2.5 MMT). India consumes
around 5 million barrels of oil every day, making its emergency reserves relatively modest compared with other major
economies.

According to data cited by The Economic Times from the US Energy Information Administration, India held about 21
million barrels of strategic crude stocks at the end of 2025. By comparison, China held around 1,397 million barrels, the
United States had 413 million barrels, and Japan maintained 263 million barrels.

Why is India expanding its reserves now? The recent Iran conflict and the resulting volatility in global oil markets have
once again highlighted India's vulnerability to external supply shocks.

India is the world's third-largest energy consumer and depends on imports for nearly 88 per cent of its crude oil
requirements. Such dependence leaves the country exposed to geopolitical tensions in major oil-producing regions and
disruptions along key shipping routes.

The government has long viewed strategic petroleum reserves as a critical pillar of energy security. Through Indian
Strategic Petroleum Reserve Limited (ISPRL), a special purpose vehicle, India has been building emergency crude
stockpiles to reduce dependence on any single supplier region and ensure supplies during periods of global turmoil.

How vulnerable are India's oil supply routes?

India's energy security challenge extends beyond import dependence, as much of its crude oil travels through some of
the world's most strategically sensitive maritime chokepoints.

The Strait of Hormuz remains particularly important, with more than 60 per cent of India's oil imports historically passing
through the narrow waterway connecting the Persian Gulf to global markets
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The Bab-el-Mandeb Strait, linking the Red Sea to the Gulf of Aden, has emerged as another area of concern amid attacks
on commercial shipping, while the Malacca Strait remains critical for crude imports from Russia and East Asia.

Although Joint Secretary in the Ministry of Petroleum and Natural Gas Sujata Sharma has said that nearly 70 per cent of
India's crude imports now originate from sources outside the Strait of Hormuz, policymakers continue to view supply
diversification and larger emergency reserves as essential safeguards.

Why is the ONGC project different?

The proposed Mangaluru project would mark the first time a state-owned oil producer has been asked to build a strategic
petroleum reserve.

India's existing SPR facilities were funded by the government and are operated by Indian Strategic Petroleum Reserve
Limited (ISPRL). Under the new model, however, ONGC would finance and construct a national energy security asset
using its own balance sheet.

What does the second phase of SPR expansion involve?

The government approved the second phase of SPR expansion in 2021 through a public-private partnership (PPP)
model. The programme includes a 4 MMT facility at Chandikhol in Odisha and another 2.5 MMT facility at Padur in
Karnataka.

Under the revised policy, ISPRL can lease 30 per cent of storage capacity to refiners or traders and use another 20 per
cent for trading activities while retaining emergency access for the government. The model is designed to improve the
financial viability of strategic storage assets while ensuring they remain available during crises

Last year, Megha Engineering & Infrastructures Ltd won the mandate to build and operate the Padur facility after
submitting the lowest bid for viability gap funding, which was capped at 60 per cent of the project's estimated?5,700 crore
cost. The Chandikhol project is yet to be awarded, reported The Economic Times.

Why are strategic reserves becoming more important globally?

Recent geopolitical conflicts have reinforced the importance of maintaining large strategic oil stockpiles. Such reserves
help governments cushion supply disruptions, moderate price shocks and provide greater flexibility during periods of
market volatility.

According to The Economic Times, China was able to reduce crude imports by nearly one-third in May compared with
pre-conflict levels by drawing on its vast stockpiles as prices surged. India, by contrast, had to continue sourcing crude
from international markets to keep its refineries running.
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The contract has an estimated value of approximately Rs 83.81 crore. It involves charter hiring services for gas
compression and will be executed over a period of three years.

Deep Industries is a one stop solution provider in the business of various oil and gas support services.

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs

209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026.
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In a significant ruling for retired employees, the Income Tax Appellate Tribunal (ITAT) Chennai has granted full tax relief
to a retired ONGC employee

who was denied exemption on his leave encashment benefits by the Income Tax Department. The case highlights an
important issue concerning tax treatment of leave encashment received upon retirement and could offer relief to many
similarly placed retirees.

How The Dispute Started

Balasubramanian Venkatachalaperumal, a retired employee of Oil and Natural Gas Corporation (ONGC) received 19.05
lakh as leave encashment upon retirement during the financial year 2019-20. While filing his income tax return, he claimed
exemption on the entire amount under Section 10(10AA)(ii) of the Income Tax Act.

However, the Income Tax Department issued a notice and restricted the exemption to 3 lakh, treating the remaining
amount as taxable income. The tax authorities argued that the exemption available to non-government employees was
capped at 3 lakh under the applicable provisions.

Taxpayer Challenges The Department

The retired employee contested the tax department's interpretation and challenged the assessment. The matter
eventually reached the Chennai bench of the Income Tax Appellate Tribunal.

The key question before the tribunal was whether the leave encashment exemption should be restricted to 3 lakh or
whether the taxpayer was entitled to claim exemption on the entire amount received upon retirement.

ITAT Rules In Favour Of Retiree

After reviewing the case, the ITAT Chennai ruled in favour of the retired employee and granted full relief. The tribunal
held that the taxpayer was entitled to exemption on the entire 19.05 lakh received as leave encashment and rejected the
tax department's decision to cap the exemption at 3 lakh.

The ruling effectively removed the additional tax burden imposed by the assessment and provided substantial relief to
the retiree.

Why This Judgment Matters

The decision is important because leave encashment is a major retirement benefit for many salaried employees. Tax
disputes over the exemption limit have affected several retirees, particularly those who received large leave encashment
payouts.

In 2023, the government increased the tax-exempt limit for leave encashment received by non-government employees
from 3 lakh to 25 lakh. Tax experts believe this and similar tribunal rulings could strengthen the case for taxpayers facing
comparable disputes.

Relief For Other Retirees

The judgment could have wider implications for retired employees dealing with leave encashment tax issues. Experts
suggest that retirees who have received notices or face similar disputes may review their cases in light of the ruling.

While each case depends on its specific facts, the tribunal's decision reinforces the principle that retirement benefits
should receive fair tax treatment under the law.

Summary:
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The ITAT Chennai has granted full tax relief to a retired ONGC employee who claimed exemption on 19.05 lakh received
as leave encashment after retirement. The Income Tax Department had restricted the exemption to 3 lakh, but the tribunal

ruled in favour of the taxpayer. The decision could provide relief to other retirees facing similar leave encashment tax
disputes.
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The government has reportedly directed Oil and Natural Gas Corporation (ONGC) to develop and stock a new
underground strategic petroleum reserve cavern at Mangaluru, Karnataka, in a significant departure from the existing
model of government-funded facilities.

The proposed 1.75 million metric tonne (MMT) facility is estimated to require a total outlay of around Rs. 15,000 crore.
This breaks down into roughly Rs. 5,000 crore for construction of the rock cavern and Rs. 10,000 crore to procure and
fill it with crude at prevailing prices and exchange rates. ONGC already owns the land at the site, which is expected to
help expedite execution.

This marks the first instance of a public-sector oil exploration and production company being asked to take on the full
responsibility of building and financing a national SPR. Existing facilities at Visakhapatnam (1.33 MMT), the current
Mangaluru site (1.5 MMT), and Padur (2.5 MMT) with a combined capacity of 5.33 MMT were developed and are
operated by the Indian Strategic Petroleum Reserves Ltd (ISPRL), a special purpose vehicle under the Petroleum
Ministry.

The move comes as India seeks to expand its emergency crude buffer, currently equivalent to roughly 39 million barrels
or about 910 days of the country's daily consumption of around 5 million barrels. The new cavern would raise total rated
SPR capacity by about one-third to approximately 7.08 MMT.

Industry observers note that the project introduces a new financing approach compared with the public-private partnership
model approved for Phase-Il expansions (including the 4 MMT facility at Chandikhol in Odisha and an additional 2.5 MMT
at Padur).

Clarity is still awaited on how ONGC will recover its substantial investment and whether the Mangaluru facility will
incorporate any commercial leasing or trading elements.
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ATASU stages protest against alleged anti-Assam policies of ONGC
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The All Tai Ahom Students' Union (ATASU) staged a sit-in demonstration at Doulmukh Chariali in Sivasagar on Friday,
alleging that recent policies of the Oil and Natural Gas Corporation (ONGC) were detrimental to the interests of Assam
and its people.

The protesters raised slogans against the public sector undertaking and demanded immediate steps to reverse what they
described as anti-Assam policies.

Among the key demands raised by the student body was a guarantee that ONGC offices functioning under the Assam
Asset based in Nazira and Sivasagar would not be relocated outside the state.

The organisation also sought greater employment opportunities for indigenous Assamese youth and called for measures
to ensure what it described as adequate representation of local people in the company's workforce.

ATASU further urged ONGC to halt privatisation initiatives, improve access to clean drinking water in areas affected by
its operations and strengthen environmental protection measures in oil-producing regions.

In a memorandum submitted during the protest, the organisation also demanded greater support for the preservation of
traditional arts and culture and the development of sports infrastructure in Sivasagar district.

The student body additionally called upon the Nazira-based ONGC administration to maintain greater oversight of
contract allocations and ensure transparency in the process.

The demonstration was led by ATASU president Basanta Gogoi, who also demanded the upgrading of infrastructure and
services at the ONGC Hospital.

He criticised what he termed efforts to shift healthcare services away from the existing facility and called for strengthening
medical services available to employees and local residents.

ATASU leaders stated that the concerns raised during the protest echoed resolutions adopted at a recent citizens'
meeting convened by the organisation at Sivasagar Yuvadal.

The meeting had expressed dissatisfaction over what participants described as inadequate benefits reaching local
communities despite decades of oil exploration and production activities in the district.

The organisation urged ONGC and the concerned authorities to address the issues raised and take steps to safeguard
the interests of the people of the region.
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Deep Industries secures Rs 84 crore ONGC contract

https://timestopnews.com/deep-industries-secures-rs-84-crore-ongc-contract/

Deep Industries has received a Letter of Award (LoA) from Oil and Natural Gas Corporation (ONGC) for charter hiring
services for gas compression at the Lakhmani GGS-5 facility under ONGC's Assam Asset.

The contract has an estimated value of approximately Rs 83.81 crore. It involves charter hiring services for gas
compression and will be executed over a period of three years.

Deep Industries is a one stop solution provider in the business of various oil and gas support services.

On a consolidated basis, Deep Industries reported net loss of Rs 14.36 crore in Q4 March 2026 as against net loss of Rs

209.17 crore in Q4 March 2025. Net sales rose 48.72% YoY to Rs 248.71 crore in Q4 March 2026.

On the NSE, Deep Industries shed 1.07% to settle at Rs 487 on Friday.
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Retired ONGC Employee Wins ¥19 Lakh Leave Encashment Tax Relief

https://trak.in/stories/retired-ongc-employee-wins-%e2%82%hb919-lakh-leave-encashment-tax-relief/

In a significant ruling for retired employees, the Income Tax Appellate Tribunal (ITAT) Chennai has granted full tax relief
to a retired ONGC employee who was denied exemption on his leave encashment benefits by the Income Tax
Department. The case highlights an important issue concerning tax treatment of leave encashment received upon
retirement and could offer relief to many similarly placed retirees.

How The Dispute Started Balasubramanian Venkatachalaperumal, a retired employee of Oil and Natural Gas Corporation
(ONGC), received 19.05 lakh as leave encashment upon retirement during the financial year 2019-20. While filing his
income tax return, he claimed exemption on the entire amount under Section 10(10AA)(ii) of the Income Tax Act.

However, the Income Tax Department issued a notice and restricted the exemption to 3 lakh, treating the remaining
amount as taxable income. The tax authorities argued that the exemption available to non-government employees was
capped at 3 lakh under the applicable provisions.

Taxpayer Challenges The Department The retired employee contested the tax departments interpretation and challenged
the assessment. The matter eventually reached the Chennai bench of the Income Tax Appellate Tribunal.

The key question before the tribunal was whether the leave encashment exemption should be restricted to 3 lakh or
whether the taxpayer was entitled to claim exemption on the entire amount received upon retirement.

ITAT Rules In Favour Of Retiree After reviewing the case, the ITAT Chennai ruled in favour of the retired employee and
granted full relief. The tribunal held that the taxpayer was entitled to exemption on the entire 19.05 lakh received as leave
encashment and rejected the tax departments decision to cap the exemption at 3 lakh.

The ruling effectively removed the additional tax burden imposed by the assessment and provided substantial relief to
the retiree.

Why This Judgment Matters The decision is important because leave encashment is a major retirement benefit for many
salaried employees. Tax disputes over the exemption limit have affected several retirees, particularly those who received
large leave encashment payouts.

In 2023, the government increased the tax-exempt limit for leave encashment received by non-government employees
from 3 lakh to 25 lakh. Tax experts believe this and similar tribunal rulings could strengthen the case for taxpayers facing
comparable disputes.

Relief For Other Retirees The judgment could have wider implications for retired employees dealing with leave
encashment tax issues. Experts suggest that retirees who have received notices or face similar disputes may review their
cases in light of the ruling.

While each case depends on its specific facts, the tribunals decision reinforces the principle that retirement benefits
should receive fair tax treatment under the law.

Summary:

The ITAT Chennai has granted full tax relief to a retired ONGC employee who claimed exemption on 19.05 lakh received
as leave encashment after retirement. The Income Tax Department had restricted the exemption to 3 lakh, but the tribunal
ruled in favour of the taxpayer. The decision could provide relief to other retirees facing similar leave encashment tax
disputes.
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Patent lllegality Ground Not Available In International Commercial Arbitration: Bombay High Court
Upholds Arbitral Award Against ONGC

https://lwww.verdictum.in/bombay-high-court/ongc-limited-v-sapura-fabrication-sdn-bhd-2026bhc-0s12621-patent-illegality-
ground-not-available-in-international-commercial-arbitration-1616307

The Bench noted that under Section 34(2A) Arbitration Act excludes patent illegality review in international commercial
arbitrations; Court held that judicial interference must remain minimal.

The Bombay High Court has held that the ground of patent illegality under Section 34(2A) of the Arbitration and
Conciliation Act, 1996 cannot be invoked to challenge an award arising out of an international commercial arbitration,
reaffirming the principle of minimal judicial interference in such matters. The Court dismissed ONGC's challenge to an
arbitral award passed in favour of Sapura Fabrication SDN BHD (now VTEB Fabrication SDN BHD) arising from disputes
relating to redevelopment work of the Mumbai High South Field.

The Bench while hearing ONGC's petition under Section 34 of the Arbitration Act, noted that the arbitration qualified as
an international commercial arbitration under Section 2(1)(f) of the Act since the respondent was a Malaysian company
and the dispute arose from a commercial legal relationship.

Justice Sandeep V. Marne observed, The Legislature has consciously excluded the ground of patent illegality in relation
of commercial international arbitrations. The Legislative objective is to give maximum possible latitude to the decision of
the arbitral tribunal in an international commercial arbitration. This Court will have to respect the legislative objective of
minimal interference with awards made in international commercial arbitrations.

Therefore, though Claim No. 5 appears to have been awarded by ignoring evidence on record and the Petitioner may be
in a position to demonstrate patent illegality in award of Claim No. 5, hands of this Court are bound by the language of
Section 34(2A) of the Arbitration Act. Had this been a domestic arbitration, the ground of patent illegality would have been
available for the Petitioner by demonstrating perversity in the findings recorded in the Award qua Claim No. 5, the Bench
further noted.

Senior Advocate Zubin Behramkamdin appeared for the petitioner and Advocate Naresh Thacker appeared for the
respondent. The dispute arose after Sapura completed ONGC's redevelopment project involving installation of offshore
platforms, laying of submarine pipelines, submarine cables and other offshore works. Although ONGC had paid
substantial amounts after completion of the contract, Sapura raised six claims alleging additional work/change orders.
The arbitral tribunal allowed three claims in full, partly allowed two claims and rejected one claim. ONGC challenged the
award, alleging errors in interpretation of contract terms and perversity in findings. Rejecting ONGC's challenge, the High
Court held that Section 34(2A), which permits setting aside an award on the ground of patent illegality appearing on the
face of the award, specifically excludes international commercial arbitrations. The Court observed that while patent
illegality remains available for domestic arbitrations, it cannot be used to seek reappreciation of evidence or challenge
contractual interpretations in international commercial arbitrations. The Court further noted that perversity in an arbitral
award is a facet of patent illegality and therefore cannot independently become a ground for interference in an
international commercial arbitration. It relied upon the Supreme Court's decisions, including Ssangyong Engineering &
Construction Co. Ltd. v. National Highways Authority of India (2019) 15 SCC 131 , to hold that courts must maintain a
narrow scope of review while examining such awards.

Applying this principle, the Court upheld the tribunal's findings on multiple claims, including disputes concerning additional
offshore works, contractual rates and variation claims. It held that the arbitral tribunal's interpretation of the contract was
a possible and plausible view and did not warrant interference under Section 34. Accordingly, the Bombay High Court
dismissed ONGC's arbitration petition and upheld the award passed in favour of Sapura Fabrication.
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Strait of Hormuz Oil Flow Resumes: What It Means For Indian Markets

https://www.whalesbook.com/news/English/commodities/Strait-of-Hormuz-Oil-Flow-Resumes-What-lt-Means-For-Indian-
Markets/6a3604cealc5bf084327be4f

Nearly 80 million barrels of crude oil are moving through the Persian Gulf as US-Iran diplomatic tensions ease.

This development is crucial for India, a major importer of Gulf energy, as it may help stabilize global crude prices. For
investors, this shift influences the profitability of Indian oil marketing companies and the broader inflation outlook, though
sustained supply remains the key monitorable.

What Happened

Nearly 80 million barrels of crude oil, carried by approximately 40 Very Large Crude Carriers, are currently moving through
or standing by near the Strait of Hormuz. This follows a diplomatic shift between the United States and Iran, which has
lowered tensions in the Persian Gulf. In a sign of normalcy returning, the Abu Dhabi National Oil Company (ADNOC) has
directed its customers to resume loading crude from its export terminals. This development marks a potential return to
regular shipping flows in one of the world's most critical energy chokepoints, through which a significant portion of global
and Indian oil passes.

Why It Matters For India

India relies heavily on crude oil imports to meet its energy needs, with a vast portion of these imports sourced from Gulf
nations. The Strait of Hormuz is essentially a gateway for this supply. When this route is disrupted or threatened by
tension, global oil prices tend to spike due to fears of supply shortages. For the Indian economy, higher oil prices mean
a larger import bill, which can pressure the rupee and increase inflation. Conversely, the resumption of smooth shipping
flows helps in stabilizing global oil prices, providing some relief to the Indian economy's import bill.

Impact On Oil Marketing Companies

For investors in the Indian stock market, the performance of oil companies is often split between two categories: Upstream
companies (like ONGC and Oil India) and Downstream Oil Marketing Companies (OMCs like IOC, BPCL, and HPCL).
Generally, OMCs benefit when crude oil prices are stable or lower, as it allows them to manage their profit margins on
petrol and diesel more effectively. If the reopening of the Strait leads to a more reliable and reasonably priced supply,
these companies may see less pressure on their bottom lines. However, upstream companies often benefit from higher
crude prices, so the impact is not uniform across the sector.

The Risk Of Fragile Diplomacy

While the current resumption of shipping is a positive sign, investors should be aware that the situation remains delicate.
The energy market is highly sensitive to geopolitical updates. A shift in diplomatic relations or new tensions in the region
could quickly reverse these gains, leading to renewed volatility in oil prices. The market will be watching to see if the
increased tanker traffic remains consistent over the coming weeks, rather than being a temporary pause in tensions.

What Investors Should Track

Going forward, the most important factor for investors is the sustained flow of crude through the Persian Gulf. Investors
should track global Brent crude oil price movements, as they reflect market sentiment regarding supply security.
Additionally, management commentary from Indian OMCs regarding their gross marketing margins and inventory costs
will provide clarity on how this global development impacts their profitability. Finally, any further official updates on the
diplomatic situation between the US and Iran will serve as a key trigger for market stability.
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Deep Industries Wins Rs 83.81 Cr ONGC Contract for Gas Compression

https://www.whalesbook.com/corporate-news/English/energy/Deep-Industries-Wins-Rs-8381-Cr-ONGC-Contract-for-Gas-
Compression/6a3644f7b6609c8f9dd49334

Deep Industries secured a 3-year contract worth 83.81 crore from ONGC for gas compression services in Assam. This
order provides sustained revenue visibility and confirms the company's operational stability in the oil and gas sector.

Deep Industries Secures 3-Year, 83.81 Crore ONGC Contract

Deep Industries Ltd has won a significant contract valued at 83.81 crore from Oil and Natural Gas Corporation Limited
(ONGC).

Deep Industries received a contract for charter hiring services for gas compression. The work will be carried out at the
Lakhmani GGS-5, Assam Asset, and the contract duration is three years.

Why this matters

This 3-year contract provides Deep Industries with predictable revenue streams. It highlights the company's continued
business relationship with a major state-owned enterprise like ONGC, reinforcing its position in the oil and gas services
sector. The order is considered routine business and not a related-party transaction.

The backstory

Deep Industries operates in the oil and gas services sector, providing various solutions including gas compression,
workover, and drilling services. The company has a history of securing contracts with major exploration and production
companies in India.

What changes now

The new contract enhances the company's order book and provides clear revenue visibility for the next three years. It
reinforces ONGC's reliance on Deep Industries for essential services in its Assam operations.

Risks to watch

Potential risks include project execution delays, operational challenges in Assam, and fluctuations in gas demand or
ONGC's operational plans. However, the company states this is in the ordinary course of business.

Peer comparison

Other companies in the oil and gas services sector that provide similar compression and charter hiring services include
companies like Deep Industries' peers that also cater to ONGC and other PSUs.

Context metrics (time-bound)
The contract is valued at 83.81 crore and will span a period of 3 years from the commencement of services.
What to track next

Investors will be keen to track the smooth execution of this contract and any further order wins from ONGC or other major
players in the sector.
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No effective rise in petrol, diesel prices despite global oil volatility

https://lwww.bizzbuzz.news/market/commodities/no-effective-rise-in-petrol-diesel-prices-despite-global-oil-volatility-
1395004

Hardeep Singh Puri said petrol and diesel prices in India have remained stable despite global crude volatility and supply
concerns.

No effective rise in petrol, diesel prices despite global oil volatility
20 June 2026

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said petrol and diesel prices in India have
remained broadly stable despite fluctuations in global crude oil markets and recent geopolitical pressures.

Speaking during a press conference in Sonbhadra, Uttar Pradesh, as part of the Centre's outreach programme marking
12 years of the Narendra Modi government, Puri said domestic consumers have largely been shielded from global energy
price shocks.

According to the minister, the government reduced central excise duties on fuel in November 2021, May 2022 and again
in subsequent periods, absorbing a financial burden of nearly 10 per litre on both petrol and diesel.

Puri stated that, when adjusted in real terms, fuel prices have not recorded a meaningful increase despite global market
volatility and supply concerns.

Responding to questions about whether falling international crude oil prices could lead to lower retail fuel rates in India,
the minister said India's fuel inflation performance remains comparatively controlled among major economies.

He added that cumulative increases in petrol and diesel prices have remained limited and argued that compared with
fuel pricing conditions during the Russia-Ukraine conflict period beginning in 2022, consumers have not witnessed a
significant effective rise.

Addressing concerns over disruptions in global energy supply routes, including tensions surrounding the Strait of Hormuz,
Puri said oil marketing companies have been absorbing substantial financial pressure.

According to the minister, public sector oil companies are currently facing losses estimated at nearly 1,000 crore per day,
while efforts have been made to prevent those costs from being transferred directly to consumers.

During the visit, Puri also highlighted development initiatives in Sonbhadra, stating that the district is gradually moving
beyond its historical image as a backward region and progressing toward becoming a model district.

The remarks come at a time when global energy markets continue to monitor geopolitical developments and crude oil
price movements closely.
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Limited increase in petrol, diesel prices in India despite global crude oil market volatility: Puri

https://www.dailyexcelsior.com/limited-increase-in-petrol-diesel-prices-in-india-despite-global-crude-oil-market-volatility-
puri/

Union Petroleum and Natural Gas Minister Hardeep Singh Puri today said the increase in petrol and diesel prices in India
has been limited, given the extreme volatility in global crude oil markets.

"If we look at the situation in real terms, there has been no increase in petrol and diesel prices in the country," Puri said,
while addressing a press conference during his visit to Sonbhadra as part of the Centre's campaign marking 12 years of
the Narendra Modi government.

He said Prime Minister Narendra Modi had reduced central excise duty in November 2021, May 2022 and again recently,
resulting in the government bearing a burden of around Rs 10 per litre each on petrol and diesel.

Responding to a question on whether domestic fuel prices would be reduced in view of softer international crude oil
prices, Puri said, "There are 193 countries in the United Nations and only Japan has seen a lower increase in petroleum
prices than India."

He said the overall increase in petrol and diesel prices had been limited to Rs 7.60 and added that compared to prices
prevailing during the Russia-Ukraine conflict that began in 2022, "there has actually been no increase."

Referring to tensions around the Strait of Hormuz, the minister said oil marketing companies were incurring losses of
about Rs 1,000 crore per day, but the government ensured that the burden was not passed on to consumers.

"If compared with 2022 prices, the rates are actually lower," he said.

Puri said oil companies were holding inventories of crude purchased at higher prices and fuel prices could soften once
lower-priced crude reached refiners.

"At present, companies have stocks of crude oil bought at higher prices. When crude purchased at lower prices reaches
them, there is a possibility of a reduction in fuel prices," he said.

Puri further said that Sonbhadra in Uttar Pradesh is shedding its image of being a backward region and is moving towards
becoming a model district.

Highlighting development in Sonbhadra, Puri said the district had secured the top position in Government of India's Delta
Ranking programme.

"Sonbhadra is moving out of the identity of backwardness and will soon establish itself as a model district," he said,
attributing the progress to the "double-engine government" of the Centre and the state.

The minister said India had achieved unprecedented progress in infrastructure, energy, social security, welfare and self-
reliance during the past 12 years under Modi's leadership.

"Our economy is growing at a very fast pace," he said, adding that India was advancing rapidly towards becoming the
world's third-largest economy.

Puri said when Modi assumed office in 2014, India was the world's 11th largest economy, whereas it had now become a
USD 4-trillion economy.

Highlighting local development, he said Sonbhadra's per capita income had increased from Rs 43,000 in 2018 to around
Rs 1.2 lakh at present.

"There is still work to be done and all of us are engaged in that effort," he said.

The minister said Uttar Pradesh had emerged as a major centre of economic and industrial growth, with its gross state
domestic product rising from around Rs 13 lakh crore in 2016-17 to nearly Rs 36 lakh crore.
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He said more than 23,000 startups, over nine lakh government jobs through transparent recruitment processes, and
initiatives such as One District One Product (ODOP) had turned the state into a new engine of growth and employment.

"Ayodhya, Kashi and Prayagraj are emerging as world-class spiritual and tourism centres," Puri further said, adding that
projects such as the Ram Temple, Kashi Vishwanath Corridor and infrastructure developed for the Mahakumbh had
boosted tourism, local employment and economic activity.
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri said petrol and diesel prices in India stayed largely stable.
Hardeep Singh Puri linked this to sharp swings in global crude oil markets.

Hardeep Singh Puri said the government kept price changes limited for consumers. The remarks came during a press
conference in Sonbhadra.

Hardeep Singh Puri said, "If we look at the situation in real terms, there has been no increase in petrol and diesel prices
in the country." Hardeep Singh Puri said central excise duty cuts in November 2021 and May 2022 helped. Hardeep
Singh Puri also referred to another recent reduction. Hardeep Singh Puri said this left the government bearing about Rs
10 per litre.

Petrol and diesel prices in India amid global crude oil markets

Asked about possible price cuts due to softer crude, Hardeep Singh Puri replied, "There are 193 countries in the United
Nations and only Japan has seen a lower increase in petroleum prices than India." Hardeep Singh Puri said the overall
increase was limited to Rs 7.60. Hardeep Singh Puri said prices were not higher than levels seen in 2022.

Referring to tensions around the Strait of Hormuz, Hardeep Singh Puri said oil marketing companies faced heavy losses.
Hardeep Singh Puri said the losses were about Rs 1,000 crore per day. Hardeep Singh Puri said the government ensured
these costs were not passed to buyers. Hardeep Singh Puri added, "If compared with 2022 prices, the rates are actually
lower."

Hardeep Singh Puri said oil firms held inventories bought when crude was costlier. Hardeep Singh Puri said fuel rates
could ease when cheaper crude reached refiners. Hardeep Singh Puri said, "At present, companies have stocks of crude
oil bought at higher prices. When crude purchased at lower prices reaches them, there is a possibility of a reduction in
fuel prices."

Petrol and diesel prices in India as Sonbhadra development is highlighted

Hardeep Singh Puri also spoke about Sonbhadra's development during the visit. Hardeep Singh Puri said the district was
leaving behind its earlier image. Hardeep Singh Puri said it was moving towards becoming a model district. Hardeep
Singh Puri said Sonbhadra ranked first in the Government of India's Delta Ranking programme.

Hardeep Singh Puri said, "Sonbhadra is moving out of the identity of backwardness and will soon establish itself as a
model district." Hardeep Singh Puri linked the change to the Centre and the state working together. Hardeep Singh Puri
said the remarks were part of a campaign marking 12 years. The campaign marked 12 years of the Narendra Modi
government.

Hardeep Singh Puri said India saw major gains in infrastructure and energy over 12 years. Hardeep Singh Puri also cited
welfare, social security, and self-reliance. Hardeep Singh Puri said, "Our economy is growing at a very fast pace."
Hardeep Singh Puri said India was moving towards becoming the world's third-largest economy.

Hardeep Singh Puri said India's economic size changed after 2014. Hardeep Singh Puri said India was the world's 11th
largest economy then. Hardeep Singh Puri said it had now become a USD 4-trillion economy. Hardeep Singh Puri also
cited a rise in Sonbhadra's per capita income since 2018.

Hardeep Singh Puri said Sonbhadra's per capita income rose from Rs 43,000 in 2018. Hardeep Singh Puri said it was
around Rs 1.2 lakh at present. Hardeep Singh Puri said, "There is still work to be done and all of us are engaged in that
effort." Hardeep Singh Puri said development work continued in the district.
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On Uttar Pradesh, Hardeep Singh Puri said growth had strengthened across sectors. Hardeep Singh Puri said the state's
gross state domestic product rose sharply. Hardeep Singh Puri said it went from around Rs 13 lakh crore in 2016-17.
Hardeep Singh Puri said it reached nearly Rs 36 lakh crore.

Hardeep Singh Puri said the state had over 23,000 startups. Hardeep Singh Puri said there were over nine lakh
government jobs through transparent recruitment. Hardeep Singh Puri cited One District One Product ODOP initiatives.
Hardeep Singh Puri said these steps supported jobs and economic activity across Uttar Pradesh.

Hardeep Singh Puri said Ayodhya, Kashi and Prayagraj were growing as tourism centres. Hardeep Singh Puri said they
were becoming world-class spiritual and tourism hubs. Hardeep Singh Puri pointed to projects including the Ram Temple
and Kashi Vishwanath Corridor. Hardeep Singh Puri also cited infrastructure created for the Mahakumbh.

Hardeep Singh Puri said fuel prices reflected both global pressures and local policy steps. Hardeep Singh Puri said excise
duty cuts and absorbed losses limited increases. Hardeep Singh Puri said prices could soften after lower-priced crude
reaches refiners. Hardeep Singh Puri also highlighted development indicators for Sonbhadra and Uttar Pradesh.
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Petrol and diesel prices in India have increased only modestly despite extreme volatility in global crude oil markets, Union
minister Hardeep Singh Puri said on Saturday. Union minister Hardeep Singh Puri said at a press conference in
Sonbhadra that, in real terms, there has been no increase in petrol and diesel prices in India. He was there as part of a
campaign marking 12 years of the Narendra Modi government.

He said Prime Minister Narendra Modi had reduced central excise duty in November 2021, May 2022 and again recently,
resulting in the government bearing a burden of around Rs 10 per litre each on petrol and diesel. Responding to a
question on whether domestic fuel prices would be reduced in view of softer international crude oil prices, Puri said,
"There are 193 countries in the United Nations and only Japan has seen a lower increase in petroleum prices than India."

He said the overall increase in petrol and diesel prices had been limited to Rs 7.60 and added that compared to prices
prevailing during the Russia-Ukraine conflict that began in 2022, "there has actually been no increase." Referring to
tensions around the Strait of Hormuz, the minister said oil marketing companies were incurring losses of about Rs 1,000
crore per day, but the government ensured that the burden was not passed on to consumers.

"If compared with 2022 prices, the rates are actually lower," he said. Puri said oil companies were holding inventories of
crude purchased at higher prices and fuel prices could soften once lower-priced crude reached refiners. "At present,
companies have stocks of crude oil bought at higher prices. When crude purchased at lower prices reaches them, there
is a possibility of a reduction in fuel prices," he said.

Hardeep Singh Puri on Sonbhadra

Puri further said that Sonbhadra in Uttar Pradesh is shedding its image of being a backward region and is moving towards
becoming a model district. Highlighting development in Sonbhadra, Puri said the district had secured the top position in
the Government of India's Delta Ranking programme.

"Sonbhadra is moving out of the identity of backwardness and will soon establish itself as a model district," he said,
attributing the progress to the "double-engine government" of the Centre and the state. The minister said India had
achieved unprecedented progress in infrastructure, energy, social security, welfare and self-reliance during the past 12
years under Modi's leadership.

"Our economy is growing at a very fast pace," he said, adding that India was advancing rapidly towards becoming the
world's third-largest economy. Puri said when Modi assumed office in 2014, India was the world's 11th largest economy,
whereas it had now become a USD 4-trillion economy.

Highlighting local development, he said Sonbhadra's per capita income had increased from Rs 43,000 in 2018 to around
Rs 1.2 lakh at present. "There is still work to be done and all of us are engaged in that effort," he said. The minister said
Uttar Pradesh had emerged as a major centre of economic and industrial growth, with its gross state domestic product
rising from around Rs 13 lakh crore in 2016-17 to nearly Rs 36 lakh crore. He said more than 23,000 startups, over nine
lakh government jobs through transparent recruitment processes, and initiatives such as One District One Product
(ODOP) had turned the state into a new engine of growth and employment. "Ayodhya, Kashi and Prayagraj are emerging
as world-class spiritual and tourism centres," Puri further said, adding that projects such as the Ram Temple, Kashi
Vishwanath Corridor and infrastructure developed for the Mahakumbh had boosted tourism, local employment and
economic activity.
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said petrol and diesel prices in the country
have not effectively increased despite volatility in global crude oil markets. Addressing a press conference during his visit
to Sonbhadra as part of the Centre's campaign marking 12 years of the Narendra Modi government, Puri further said that
Sonbhadra in Uttar Pradesh is shedding its image of being a backward region and is moving towards becoming a model
district. "If we look at the situation in real terms, there has been no increase in petrol and diesel prices in the country,”
Puri said. He said Prime Minister Narendra Modi had reduced central excise duty in November 2021, May 2022 and
again recently, resulting in the government bearing a burden of around Rs 10 per litre each on petrol and diesel.
Responding to a question on whether domestic fuel prices would be reduced in view of softer international crude oil
prices, Puri said, "There are 193 countries in the United Nations and only Japan has seen a lower increase in petroleum
prices than India." He said the overall increase in petrol and diesel prices had been limited to Rs 7.60 and added that
compared to prices prevailing during the Russia-Ukraine conflict that began in 2022, "there has actually been no
increase." Referring to tensions around the Strait of Hormuz, the minister said oil marketing companies were incurring
losses of about Rs 1,000 crore per day, but the government ensured that the burden was not passed on to consumers.
"If compared with 2022 prices, the rates are actually lower," he said. Puri said oil companies were holding inventories of
crude purchased at higher prices and fuel prices could soften once lower-priced crude reached refiners. "At present,
companies have stocks of crude oil bought at higher prices. When crude purchased at lower prices reaches them, there
is a possibility of a reduction in fuel prices," he said. Highlighting development in Sonbhadra, Puri said the district had
secured the top position in Government of India's Delta Ranking programme. "Sonbhadra is moving out of the identity of
backwardness and will soon establish itself as a model district," he said, attributing the progress to the "double-engine
government" of the Centre and the state. The minister said India had achieved unprecedented progress in infrastructure,
energy, social security, welfare and self-reliance during the past 12 years under Modi's leadership. "Our economy is
growing at a very fast pace," he said, adding that India was advancing rapidly towards becoming the world's third-largest
economy. Puri said when Modi assumed office in 2014, India was the world's 11th largest economy, whereas it had now
become a USD 4-trillion economy. Highlighting local development, he said Sonbhadra's per capita income had increased
from Rs 43,000 in 2018 to around Rs 1.2 lakh at present. "There is still work to be done and all of us are engaged in that
effort,” he said. The minister said Uttar Pradesh had emerged as a major centre of economic and industrial growth, with
its gross state domestic product rising from around Rs 13 lakh crore in 2016-17 to nearly Rs 36 lakh crore. He said more
than 23,000 startups, over nine lakh government jobs through transparent recruitment processes, and initiatives such as
One District One Product (ODOP) had turned the state into a new engine of growth and employment. "Ayodhya, Kashi
and Prayagraj are emerging as world-class spiritual and tourism centres," Puri further said, adding that projects such as
the Ram Temple, Kashi Vishwanath Corridor and infrastructure developed for the Mahakumbh had boosted tourism, local
employment and economic activity.
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No real spike in petrol, diesel prices in India despite global crude oil market volatility: Hardeep Singh...

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said petrol and diesel prices in the country
have not effectively increased despite volatility in global crude oil markets.

Addressing a press conference during his visit to Sonbhadra as part of the Centre's campaign marking 12 years of the
Narendra Modi government, Puri further said that Sonbhadra in Uttar Pradesh is shedding its image of being a backward
region and is moving towards becoming a model district.

"If we look at the situation in real terms, there has been no increase in petrol and diesel prices in the country,” Puri said.

He said Prime Minister Narendra Modi had reduced central excise duty in November 2021, May 2022 and again recently,
resulting in the government bearing a burden of around Rs 10 per litre each on petrol and diesel.

Responding to a question on whether domestic fuel prices would be reduced in view of softer international crude oil
prices, Puri said, "There are 193 countries in the United Nations and only Japan has seen a lower increase in petroleum
prices than India." He said the overall increase in petrol and diesel prices had been limited to Rs 7.60 and added that
compared to prices prevailing during the Russia-Ukraine conflict that began in 2022, "there has actually been no
increase." Referring to tensions around the Strait of Hormuz, the minister said oil marketing companies were incurring
losses of about Rs 1,000 crore per day, but the government ensured that the burden was not passed on to consumers.

"If compared with 2022 prices, the rates are actually lower," he said.

Puri said oil companies were holding inventories of crude purchased at higher prices and fuel prices could soften once
lower-priced crude reached refiners.

"At present, companies have stocks of crude oil bought at higher prices. When crude purchased at lower prices reaches
them, there is a possibility of a reduction in fuel prices," he said.

Highlighting development in Sonbhadra, Puri said the district had secured the top position in Government of India's Delta
Ranking programme.

"Sonbhadra is moving out of the identity of backwardness and will soon establish itself as a model district," he said,
attributing the progress to the "double-engine government" of the Centre and the state.

The minister said India had achieved unprecedented progress in infrastructure, energy, social security, welfare and self-
reliance during the past 12 years under Modi's leadership.

"Our economy is growing at a very fast pace," he said, adding that India was advancing rapidly towards becoming the
world's third-largest economy.

Puri said when Modi assumed office in 2014, India was the world's 11th largest economy, whereas it had now become a
USD 4-trillion economy.

Highlighting local development, he said Sonbhadra's per capita income had increased from Rs 43,000 in 2018 to around
Rs 1.2 lakh at present.

"There is still work to be done and all of us are engaged in that effort," he said.

The minister said Uttar Pradesh had emerged as a major centre of economic and industrial growth, with its gross state
domestic product rising from around Rs 13 lakh crore in 2016-17 to nearly Rs 36 lakh crore.
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He said more than 23,000 startups, over nine lakh government jobs through transparent recruitment processes, and
initiatives such as One District One Product (ODOP) had turned the state into a new engine of growth and employment.

"Ayodhya, Kashi and Prayagraj are emerging as world-class spiritual and tourism centres," Puri further said, adding that
projects such as the Ram Temple, Kashi Vishwanath Corridor and infrastructure developed for the Mahakumbh had
boosted tourism, local employment and economic activity.
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Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said the increase in petrol and diesel prices

in India has been limited, given the extreme volatility in global crude oil markets.

"If we look at the situation in real terms, there has been no increase in petrol and diesel prices in the country," Puri said,
while addressing a press conference during his visit to Sonbhadra as part of the Centre's campaign marking 12 years of
the Narendra Modi government.

He said Prime Minister Narendra Modi had reduced central excise duty in November 2021, May 2022 and again recently,
resulting in the government bearing a burden of around Rs 10 per litre each on petrol and diesel.
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Addressing a press conference during his visit to Sonbhadra as part of the Centre's campaign marking 12 years of the
Narendra Modi government, Puri further said that Sonbhadra in Uttar Pradesh is shedding its image of being a backward
region and is moving towards becoming a model district.

Sonbhadra (UP): Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said petrol and diesel
prices in the country have not effectively increased despite volatility in global crude oil markets.

Addressing a press conference during his visit to Sonbhadra as part of the Centre's campaign marking 12 years of the
Narendra Modi government , Puri further said that Sonbhadra in Uttar Pradesh is shedding its image of being a backward
region and is moving towards becoming a model district.

"If we look at the situation in real terms, there has been no increase in petrol and diesel prices in the country,” Puri said.

He said Prime Minister Narendra Modi had reduced central excise duty in November 2021, May 2022 and again recently,
resulting in the government bearing a burden of around Rs 10 per litre each on petrol and diesel.

Responding to a question on whether domestic fuel prices would be reduced in view of softer international crude oil
prices, Puri said, "There are 193 countries in the United Nations and only Japan has seen a lower increase in petroleum
prices than India."

He said the overall increase in petrol and diesel prices had been limited to Rs 7.60 and added that compared to prices
prevailing during the Russia-Ukraine conflict that began in 2022, "there has actually been no increase."

Referring to tensions around the Strait of Hormuz, the minister said oil marketing companies were incurring losses of
about Rs 1,000 crore per day, but the government ensured that the burden was not passed on to consumers.

"If compared with 2022 prices, the rates are actually lower," he said.

Puri said oil companies were holding inventories of crude purchased at higher prices and fuel prices could soften once
lower-priced crude reached refiners.

"At present, companies have stocks of crude oil bought at higher prices. When crude purchased at lower prices reaches
them, there is a possibility of a reduction in fuel prices," he said.

Highlighting development in Sonbhadra, Puri said the district had secured the top position in Government of India's Delta
Ranking programme.

"Sonbhadra is moving out of the identity of backwardness and will soon establish itself as a model district," he said,
attributing the progress to the "double-engine government" of the Centre and the state.

The minister said India had achieved unprecedented progress in infrastructure, energy, social security, welfare and self-
reliance during the past 12 years under Modi's leadership.

"Our economy is growing at a very fast pace," he said, adding that India was advancing rapidly towards becoming the
world's third-largest economy.

Puri said when Modi assumed office in 2014, India was the world's 11th largest economy, whereas it had now become a
USD 4-trillion economy.

Highlighting local development, he said Sonbhadra's per capita income had increased from Rs 43,000 in 2018 to around
Rs 1.2 lakh at present.
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"There is still work to be done and all of us are engaged in that effort," he said.

The minister said Uttar Pradesh had emerged as a major centre of economic and industrial growth, with its gross state
domestic product rising from around Rs 13 lakh crore in 2016-17 to nearly Rs 36 lakh crore.

He said more than 23,000 startups, over nine lakh government jobs through transparent recruitment processes, and
initiatives such as One District One Product (ODOP) had turned the state into a new engine of growth and employment.

"Ayodhya, Kashi and Prayagraj are emerging as world-class spiritual and tourism centres," Puri further said, adding that
projects such as the Ram Temple, Kashi Vishwanath Corridor and infrastructure developed for the Mahakumbh had
boosted tourism, local employment and economic activity.
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Puri said excise duty cuts helped cushion global oil shocks, while oil companies absorbed losses to ensure consumers
were protected from higher petrol and diesel prices

Union Petroleum and Natural Gas Minister Hardeep Singh Puri on Saturday said petrol and diesel prices in the country
have not effectively increased despite volatility in global crude oil markets.

Addressing a press conference during his visit to Sonbhadra as part of the Centre's campaign marking 12 years of the
Narendra Modi government, Puri further said that Sonbhadra in Uttar Pradesh is shedding its image of being a backward
region and is moving towards becoming a model district.

If we look at the situation in real terms, there has been no increase in petrol and diesel prices in the country, Puri said.

He said Prime Minister Narendra Modi had reduced central excise duty in November 2021, May 2022 and again recently,
resulting in the government bearing a burden of around Rs 10 per litre each on petrol and diesel.

Responding to a question on whether domestic fuel prices would be reduced in view of softer international crude oil
prices, Puri said, There are 193 countries in the United Nations and only Japan has seen a lower increase in petroleum
prices than India.

He said the overall increase in petrol and diesel prices had been limited to Rs 7.60 and added that compared to prices
prevailing during the Russia-Ukraine conflict that began in 2022, there has actually been no increase.

Referring to tensions around the Strait of Hormuz, the minister said oil marketing companies were incurring losses of
about Rs 1,000 crore per day, but the government ensured that the burden was not passed on to consumers.

If compared with 2022 prices, the rates are actually lower, he said.

Puri said oil companies were holding inventories of crude purchased at higher prices and fuel prices could soften once
lower-priced crude reached refiners.

At present, companies have stocks of crude oil bought at higher prices. When crude purchased at lower prices reaches
them, there is a possibility of a reduction in fuel prices, he said.

Highlighting development in Sonbhadra, Puri said the district had secured the top position in Government of India's Delta
Ranking programme.

Sonbhadra is moving out of the identity of backwardness and will soon establish itself as a model district, he said,
attributing the progress to the double-engine government of the Centre and the state.

The minister said India had achieved unprecedented progress in infrastructure, energy, social security, welfare and self-
reliance during the past 12 years under Modi's leadership.

Our economy is growing at a very fast pace, he said, adding that India was advancing rapidly towards becoming the
world's third-largest economy.

Puri said when Modi assumed office in 2014, India was the world's 11th largest economy, whereas it had now become a
USD 4-trillion economy.

Highlighting local development, he said Sonbhadra's per capita income had increased from Rs 43,000 in 2018 to around
Rs 1.2 lakh at present.

There is still work to be done and all of us are engaged in that effort, he said.
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The minister said Uttar Pradesh had emerged as a major centre of economic and industrial growth, with its gross state
domestic product rising from around Rs 13 lakh crore in 2016-17 to nearly Rs 36 lakh crore.

He said more than 23,000 startups, over nine lakh government jobs through transparent recruitment processes, and
initiatives such as One District One Product (ODOP) had turned the state into a new engine of growth and employment.

Ayodhya, Kashi and Prayagraj are emerging as world-class spiritual and tourism centres, Puri further said, adding that
projects such as the Ram Temple, Kashi Vishwanath Corridor and infrastructure developed for the Mahakumbh had
boosted tourism, local employment and economic activity.
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