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India’s halt highlights the
sharp pullback in shipping

traffic through Hormuz. eurens

Refiners
halt Iraq oil
loadings as
Hormuz
risks rise

oomberg

feedback@livemintcom

wo Indian state-run
refiners have suspended
crude oil loadings from
Iragasmounting security risks
inthe Straitof Hormuzmalke it
i ingly difficult 1o ensure
essels, according to
people familiar with the mat-

ter.

Indian Oil Corp.abandoned
plans to load the supertanker
LilaJamnagar. which canhold
asmuchas2million barrelsof
oil, the people said, asking not
to be identified because the
‘matteris private. The refiner
concluded it was too risky fora
fully laden tanker to attempta

Hormuzcrossing, after several
freight Kby pro-
Jectilesinrecent days.

Mangalore Refinery & Pet-
rochemicals Ltd., controlled
by state-owned Oil and Natu-
ral Gas Corp., has also sus-
pended lifting from Iraq
e deteriorating
ion, the people
s 0il, Mangalore
Refinery and India’s oil minis-

didn’t immediately
respond Lo requests for com-
ment.

India’s halt further high-
lights the sharp pullback in
shipping traffic through the
Strait of Hormuzafter Iran tar-
geted multiple oil tankersinan
attempt to assert control over
thewatery
theirtransponders ofTto avoid
detection have also come
underfire, leaving shipowners
with the big question about
whether they'restill willingto
transit dark.

Indian state refiners typi-
cally purchase Iraqi crude
under long-term contracts
that requires the buyer to
arrange shipping. Th i
maritime risks b
securing tankers more diffi-
cult and expensive. Reuters
first reported India's loading
suspensions.

The country's shipping
ministry has directed ship-
owners, managers and recruit-
mentagenciestorefrain from
deploying Indian seafarerson
vessels transiting Hormuz
until further notice following
theriseinattacks on commer-
cial vessels.
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Headline: Benchmarks fall 238 points as selling pressure increases, led by HDFC Bank
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Bengal grants ONGC exploration & mining
leases in 4 dists, boosts hydrocarbon hopes

Krishnendu.Bandyopadhyay
@timesofindia.com

Kolkata: Inasignificantstep
towards emerging as a hydro-
carbon-produ-
cing state, the
| Bengal govt
| has recently
granted petro-
leum explora-
tion and mi-
ning leases to the Oil and Na-
tural Gas  Corporation
(ONGC) in Murshidabad, Na-
dia, North 24 Parganas and
East Burdwandistricts.
Presenting the budget for
the department of industry,
commerce and enterprises in
the assembly on Tuesday, in-
dustry minister Tapas Roy sa-
id the lease to ONGC — under
the Petroleum and Natural
Gas Rules, 2025 — was for ex-
ploring a block covering
2,872.6sq km across Murshida-
bad, East Burdwan and Nadia.
“The state exchequer will

receive royalty and revenue
inaccordance with the execu-
ted revenue sharing cont-
ract,” hesaid.

The minister added thata
petroleum mining lease has
been approved for ONGC'’s
NELP block (WB-
ONN-2005/4) in Ashoknagar
field, spread over nearly 99sq
km in North 24 Parganas, for
commercial extraction of
crude oil and natural gas.

The “Ashoknagar project

isexpected togenerate nearly
Rs 104 crore in royalty for the
state govt, putting Bengal on
India’s hydrocarbon produc-
tion map. Commercial pro-
duction from the Ashokna-
gar field will also elevate
Bengal Basin from a Catego-
ry Il to a Category I sedimen-
tarybasin.

A Category III basin indi-
cates presence of hydrocar-
bons without proven commer-
cial production, while a Cate-

gory I basin signifies establis-
hed commercial production
of crudeoil and natural gas.

‘While boosting Bengal's
energy security, Roy said the
twin initiatives will attract
fresh investments in the up-
stream petroleum sector and
create employment opportu-
nities in exploration, produc-
tionandassociated industries.

Roy also informed the as-
sembly on Tuesday that 798
km of gas pipelines was cur-
rently being laid under the
City Gas Distribution (CGD)
network by GAIL (India) Ltd,
with active support from the
state govt.

The projects, involving a
cumulative investment of Rs
5,322crore, are expected toex-
pand the supply of piped na-
tural gas tohouseholds, indu-
stries and commercial estab-
lishments while also facilita-

ting the growth of
CNG-based transport across
urban centres in Bengal.
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W Asia war may
weigh on state-run
OMCs margins
State-run oil marketing com-
panies (OMCs) are expected
toreport huge lossesin Q1as
they absorb the full impact
of the US-Iran war.
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W Asia war may weigh on
state-run OMCs’ margins

SHUBHANGI MATHUR
New Delhi, 21)uly

State-run oil marketing companies
(OMCs) are expected to report huge
losses in the April-June quarter as they
absorb the fullimpact of the US-Iran war.

Driven by elevated energy prices,
higher premiums and insurance costs, a
weak rupee and delayed retail price
hikes, OMCs might incur high losses in
the first quarter of 2026-27 (Q1FY27),
according to analysts.

State-owned OMCs comprise Indian
Oil Corporation Ltd (IOCL), Bharat Petro-
leum Corporation Ltd (BPCL) and Hin-
dustan Petroleum Corporation
Ltd (HPCL). BPCL and HPCL are
settoannounce Q1FY27 resultson
July 22 while IOCL will announce
quarterly earnings on July 31.

Oil companies’ underrecovery
on liquefied petroleum gas (LPG)

perlitre. The companies incurred loss of

12 per litre on petrol sales and X32 per
litre on diesel in Q1FY27, compared with
a profit of X8 per litre on petrol and a loss
of %1 per litre on diesel in Q4FY26,
according to Emkay Global.

Crude oil prices averaged $104 per
barrel in the quarter but sharply cor-
rected to around $72 per barrel in June
amid expectations of a ceasefire
between the US and Iran.

Despite high gross refining mar-
gins (GRMs) in the quarter, the
imposition of Special Additional
Excise Duty (SAED) or windfall tax by the
government on export of petrol, diesel
and aviation turbine fuel (ATF)
limited refiners' ability to fully
benefit from stronger interna-
tional refining cracks. Bench-
mark GRMsstrengthened to $25
perbarrelin Q1FY27 from $9 per
barrel Q4FY26, supported by a

isexpected to average at ¥430 per RESULTS spike in product cracks, said
cylinder while IOCL, BPCL and Emkay Global.
HPCL are likely to report losses of EREVﬂ Revised fortnightly, the

18,570 crore, 12,400 crore and
12,500 crore, respectively, in the June
quarter, said PL Capital in a report.
“Marketing margins are likely to
remain weak due to elevated crude pro-
curement costs, despite OMCs raising
petrol and diesel prices by approxi-
mately ¥7.5 per litre in May’26. The
impact was partly offset by %10 per litre
excise duty cutand the Gol's (the govern-
ment’s) cap on domestic refinery
transfer price (RTP) for MS (petrol) and
HSD (diesel), which provided some
cushion to underrecoveries,” it added.
OMCs hiked fuel prices four times
across the country in May, raising petrol
prices by ¥7.38 a litre and diesel by ¥7.52

export duty on petrol currently
stands at ¥2.5 per litre, while diesel and
ATF exports attract levies of ¥15.5 per
litre and X14.5 per litre, respectively. The
government levied export duties to dis-
courage exports and prioritise domestic
fuel availability amid the West Asia crisis.

Rupee depreciation during the
quarter  further impacted the
companies’ performance in the quarter
as the Indian currency weakened to
%94.7 per dollar in Q1FY27 as against
91.5perdollarin Q4FY26.

Private player Reliance Industries Ltd
(RIL) reported a 30 per cent year-on-year
(YoY) increase in revenue of its oil-to-
chemicals (02C) business during the

Pressure points
= Elevated crude prices, weak rupee, and
delayed fuel price hikes may hit earnings

= PG underrecovery seen at
2430 per cylinder

= Fuel marketing margins remained
under strain despite May price hikes

= Windfall tax limited gains
from higher refining margins

= Crude averaged $104 per barrelin
Q1 before easing to $72 a barrel

PL Capital estimates losses of...

I0CL 18,570 cr

HPCL 12,500 cr

BPCL 12,400 cr

June 2026 quarter, largely driven by a
sharp increase in prices of crude
oil, though partially offset by lower
production meant for sale.
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Houthi’s Saudi blockade may hit oil bill

SAURAYV ANAND
New Delhi, July 21

INDIA'S CRUDE SUPPLIES
and import bill may face a
fresh shock after a Houthi
threat to blockade Saudi
Arabia put the kingdom’s oil
moving through Bab el-
Mandeb at risk. The threat
comes just as Saudi Arabian
crude sharply regained share
in India’s import basket over
the last two weeks.

Kpler data showed Saudi
supplies to India rebounded

to 586,000 barrels per day
(bpd) through July 19, dou-
bling from 293,000 bpd for
whole of June. The kingdom
ranked third after Russia at
2.45 million bpd and the UAE
at 617,000 bpd.

Saudi Arabia supplied
India an average 700,000 bpd
between July 2025 and April

2026, accounting for 14.5%
of imports. Its share slipped to
7% in May-June before recov-
ering to around 10% in July,
increasing India’s exposure to
Riyadh’s Red Sea route.

The threat comes as India’s
crude basket climbed to
$85.51 a barrel on July 20
from $76.28 on July 13 and
$68.21 on July 3. Every $10-
a-barrel increase adds roughly
$42-million-a-day to India’s
crude import costs.

Continued on Page 7

RISING THREAT

Saudi Arabia (kbd)

774
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Saudi blockade may hit oil bill

PRASHANT VASISHT, SENIOR
vice-president and co-group
headat Icra,said sustained dis-
ruption would hit India
through freight,insuranceand
longer delivery times before
shortages emerge. “For India,
thiswould mean higherlanded
costs for crude oil, LPG, fertilis-
ers and industrial inputs,
alongside costlier exports and
increased  working-capital
requirements,”Vasisht said.

Riyadh has diverted about
70% of its energy exports
through the Red Seaas Hormuz
remains constrained. It is
exporting 4 million bpd from
Yanbu through its East-West
pipeline, with nearly 2.5 mil-
lionbpd moving south through
Bab el-Mandeb, Rystad Energy
vessel-tracking data showed.

“While the Houthis have not
yet clarified how the blockade
would be enforced, their previ-
ous campaign against com-
mercial vessels demonstrates
both the capabilityand willing-
ness to disrupt Red Sea ship-
ping,” Jorge Ledn of Rystad
Energy said.

The threat currently
appears confined to Saudi-
linked shipping. Bab el-Man-
deb operations remain normal
and India’s crudeimports have
not faced physical disruption,
Kpler’s Sumit Ritolia said.

“Thereis noimmediate dis-
ruption to India’s crude
imports, with the current
impactlargelylimited to higher
freight, insurance costs and
market volatility,” Ritolia said.

India’s risk would rise
sharply if the threat spreads to
wider Red Sea traffic. Russian
shipmentsare expected to ease
to 2.45 million bpd from 2.64
millionbpdin June,but remain
above the 12-monthaverage of
1.73 million bpd.Russia, barely
2% of India’s crude basket
before February 2022, became
its largest supplier between
2023 and 2025, contributing
roughly one-third of imports.

Imports from Iraq, Kuwait
and Qatar, whose exports rely
on Hormuz, remain negligible
and are unlikely to recover in
late July after renewed US-Iran
hostilities disrupted shipping.

“Any prolonged disruption
would directly affect India’s
largest source of crudeimports,
increasing voyage times,
freight costs and forcing refin-
ers to seek more expensive
alternative barrels,"Ritolia said.

If tensions persist and the
threat expands beyond Saudi-
linked vessels,ships could avoid
theRed Seaand reroutearound

Africa’s Cape of Good Hope,
adding 10-14 days to transit
schedules and increasing
freight and insurance costs by
30-50%,an analyst said.

Vasisht said some oil car-
goesredirected around Africa
could face delays of up to a
month. Longervoyages would
consume more fuel, tie up
vessels and reduce fleet avail-
ability.

“If Red Seadisruption coin-
cides with constrained flows
through the Strait of Hormuz,
crude could climb back above
$100 a barrel and, under a
severe scenario, move towards
$115-120,” Vasisht said. The
pressurewould spread toinfla-
tion, the import bill, the current
account and the rupee. “The
risk for India is therefore not
onlyahigheroil price,butalsoa
more expensive,slowerand less
reliable supply chain,”he said.

Oil prices have eased below
$88 from around $91 as
traders focus on Qatar’s pro-
posed ten-day ceasefire. Rystad

said the decline reflects diplo-
maticoptimism, notimproved
supplies.

Two Indian state-run refin-
ers have suspended crude oil
loadings from Iraq as mount-
ingsecurityrisksin the Strait of
Hormuz make it increasingly
difficult to ensure safety of ves-
sels,according to people famil-
iarwith the matter.

Indian Oilabandoned plans
to load the supertanker Lila
Jamnagar, which can hold as
muchas 2 million barrels of oil,
the people said,asking not tobe
identified because the matteris
private. The refiner concluded
itwas too risky fora fullyladen
tanker to attempt a Hormuz
crossing,  after  several
freighters were struck by pro-
jectiles in recent days.

Mangalore Refinery &
Petrochemicals, controlled by
Oil and Natural Gas, has also
suspended lifting from
Iraq because of the deterio-
rating security situation, the
people said.
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PSU OMC:s spend over %1.72 lakh crore on
ethanol procurement across 3 ESYs: Govt

‘PSU OMCs procure fuel-grade ethanol from domestic sugarcane- and
grain-based [eedstocks under the Ethanol Blended Petrol (EBP) Programme’

NEW DELHI: Public Sec-
tor Oil Marketing Companies
(OMCs) spent Rs 48,757 crore
on ethanol procurement dur-
ing Ethanol Supply Year (ESY)
2023-24, Rs 73,996 crore dur-
ing ESY 2024-25 and Rs 49,577
crore up to June in ESY 2025-
26, the government informed
Parliament on Monday.

In a written reply in the
Rajya Sabha, Minister of State
for Petroleum and Natural Gas
Suresh Gopi said PSU OMCs
procure fuel-grade ethanol
from domestic sugarcane- and
grain-based feedstocks under
the Ethanol Blended Petrol
(EBP) Programme.

“OMCs procure ethanol
from domestic sources, includ-
ing sugarcane-based feedstocks
such as C-heavy and B-heavy
molasses, sugarcane juice and
sugar syrup, as well as grain-
based feedstocks including
damaged foodgrains, surplus
rice with the Food Corporation
of India (FCI) and maize,” the
minister said.

The minister further
informed that as of July 16,
2026, PSU OMC:s had regis-
tered 501 ethanol manufac-
turing units for the supply of
denatured anhydrous ethanol
under the Ethanol Blended Pet-
rol Programme.

“As on 16.07.2026, Public
Sector Oil Marketing Compa-
nies (OMCs) have registered
501 ethanol manufacturing
units for supply of denatured

oY

By ST
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Minister of State for Petroleum and
Natural Gas Suresh Gopi further
informed that as of July 16, 2026, PSU
OMGCs had registered 501 ethanol
manufacturing units for the supply of
denatured anhydrous ethanol under the
Ethanol Blended Petrol Programme

KEY POINTS

» IOCL, BPCL and HPCL,
through its subsidiary
HPCL Biofuels Ltd, are
also engaged in the
production of fuel-
grade ethanol

» IOCL has an installed
production capacity of
228 kilolitres/day and
produced 712 kilolitres
in ESY26 till June 30

» BPCL has an installed
capacity of 200
kilolitres per day and
produced 76 kilolitres

» HPCL Biofuels has an
installed capacity of
120 kilolitres per
day and produced
9,373 kilolitres
during the period

anhydrous ethanol under the
Ethanol Blended Petrol (EBP)
Programme,” Gopi said in the
written reply.

According to the reply,
Indian Oil Corporation Ltd
(IOCL), Bharat Petroleum Cor-
poration Ltd (BPCL) and Hin-
dustan Petroleum Corporation
Ltd (HPCL), through its sub-
sidiary HPCL Biofuels Ltd, are
also engaged in the production
of fuel-grade ethanol.

IOCL has an installed pro-

duction capacity of 228 kilo-
litres per day and produced
712 kilolitres in ESY 2025-26
up to June 30. BPCL has an
installed capacity of 200 kilo-
litres per day and produced 76
kilolitres, while HPCL Biofu-
els has an installed capacity of
120 kilolitres per day and pro-
duced 9,373 kilolitres during
the period.

The reply also showed that
Uttar Pradesh recorded the
highest sale of ethanol-blended

petrol by PSU OMCs at 124.98
crore litres during ESY 2024-
25, followed by Maharashtra at
110.66 crore litres, Tamil Nadu
at 92.18 crore litres, Karnataka
at 79.24 crore litres and Gujarat
at 56.29 crore litres.

The government said the
registered supplier base and
domestic procurement net-
work continue to support the
implementation of the Etha-
nol Blended Petrol Programme
across the country. ANI
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CRUDE PAIN RETURNS

Oilmin Working
Out Plan to Offset
375ker OMC Loss

Cos seek financial
support; finmin nod
must before sending
proposal onrelief
package to cabinet

Sanjeev Choudhary

New Delhi: The oil mini-
stry is working on a propo-
sal to compensate state-run
oil marketing companies
(OMCs) after they sought relief
for losses of about 275,000 crore
incurred in the April-June qu-
arter from selling fuel below
market rates, according to peo-
ple familiar with the matter.

Indian Oil Corp, Bharat Petro-
leum Corp and Hindustan Pet-
roleum Corp have largely sold
petrol, diesel and LPG below
market rates since February 28,
when the US-Iran war broke
out. After a truce pulled bench-
mark Brentcrudedown toabout
$71 a barrel, the companies had
hoped to recover their losses be-
fore considering any cut in
pump prices.

Those hopes have faded as cru-
de has climbed back above $90 a
barrel amid renewed West Asia
conflict. The companies have
told the government that the los-
ses are too large to absorb witho-
ut urgent financial support, peo-
pleawareof thediscussionssaid.

10C, BPCL and HPCL
seek relief, say losses
Hopes to too large to bear

recoup losses Centre may resist

dashed as a big payout
Brent is back at} - R

$90/bbl It is foregoing

Distress Call
OMCs have sold fuel
and LPG below market
rates since onset of
Iran war in Feb

Vilk

~ about 710/litre in
taxes

The proposal will require the
finance ministry’s approval be-
fore being placed before the ca-
binet and is likely to involve we-
eks or even months of inter-mi-
nisterial negotiations, the peo-
ple said. For the government,
which is already foregoing abo-
ut 20 per litre in uncollected
taxes on petroland diesel, agree-
ing to a large compensation
package could provedifficult.

Deregulation Principle » 9
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Earlier this month, oil minister Har-
deep Singh Puri said the three OMCs
had incurred losses of ¥74,781 crore
during the April-June quarter. The fi-
nal figure will become clearer as the
companies begin reporting quarterly
earnings this week.

The government has historically
treated losses on LPG differently
from those on petrol and diesel. While
LPG remains a regulated fuel, petrol
and diesel are officially deregulated,
even though state-run OMCs have lar-
gely aligned pump prices with go-
vernment expectations.

The Centre provided 22,000 crore in
2022 and 30,000 crore last year tocom-
pensate OMCs for selling LPG below
cost. However, it has been reluctant to
compensate losses on petrol and die-
sel in recent years because doing so
would undermine the principle of de-
regulation and could trigger similar
claims from private fuel retailers.

In the February 2023 budget, the go-
vernment instead proposed a 30,000
crore equity infusion into the OMCs
after they sought compensation for
petrol and diesel losses.

The companies saw little value inad-
ditional government equity instead
of direct compensation. As crude pri-
ces subsequently eased and OMCs re-
covered much of their losses, the go-
vernment dropped the equity infu-
sion proposal.
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GAIL Inks Pact with KABIL to
Strengthen Collaboration in Critical
Minerals

GAIL (India) Limited signed a
Memorandum of  Understanding
(MoU) with Khanij Bidesh India Limited
(KABIL) today to collaborate in the
field of critical and strategic minerals,
supporting India’s long-term resource
security. The MoU has been signed
by Shri Sanjeev Kumar, Executive
Director (R&D & E&P), GAIL, and Shri
Sunil Kumar Singh, Chief Executive
Officer, KABIL, in the presence of
Shri R. K. Singhal, Director (Business
Development), GAIL, and other senior
officials from both the organizations.
The partnership provides a framework
for cooperation in identifying and
evaluating opportunities in critical
and strategic minerals, facilitating
the exchange of technical expertise,
capacity building, and exploring joint
initiatives across the mining value
chain to help strengthen India’s long-
term supply of these vital resources
and clean energy transition.
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Indian Oil Corp said to cancel
Iraq oil lifting amid attacks

Reuters
NEW DELHI

Indian Oil Corp has can-
celled the lifting of Iraqi oil
from Basrah Oil Terminal
due to increased risk and
attacks on some vessels
transiting through the
Strait of Hormuz, three
sources familiar with the
matter said.

State-run I0C was pre-
paring to lift 2 million bar-
rels of Iraqi oil in the very
large crude carrier Lila
Jamnagar around July 23.

Another cancellation
Another state refiner, Man-
galore Refinery and Petro-
chemicals Ltd., also can-
celled plans to lift oil from
Iraq in the Indian-flagged
Aframax tanker Desh Gau-
rav, they said.

The two Indian refiners

10C was preparing to lift 2
million barrels in the very large
crude carrier Lila Jamnagar

did not immediately res-
pond to a Reuters request
for comment.

India has advised shi-
powners, ship managers
and recruitment compa-
nies not to deploy the
country’s seafarers on ves-
sels undertaking trips
through the Strait of Hor-
muz following the resump-

tion of fighting in the re-
gion.

The shipping regulator

has also directed masters
of vessels to ensure that
they are sufficiently vigi-
lant about the security sit-
uation in the Persian Gulf,
the Strait of Hormuz and
adjoining waters, and
called for continuous mon-
itoring of navigational
Wi :
The Strait of Hormuz
between Iran and Oman
was the main transit route
before the conflict for
around a fifth of global
energy supplies.

Tensions have escalated
since a fragile truce bet-
ween Washington and Teh-
ran collapsed in early July,
reviving heavy exchanges
of strikes and further dis-
rupting shipping through
the waterway.
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‘India signed 8.4 mtpa of

long term LNG contracts

—
Rishi Ranjan Kala
New Delhi

India was the “most active”
buyer for long term con-
tracts of liquefied natural gas
(LNG) in the 2025 calendar
year, contracting 8.4 million
tonnes per annum (mtpa)
capacity, said the Interna-
tional Group of Liquefied
Natural Gas Importers
(GIIGNL).

GIIGNL’s 2026 annual re-
port pointed out that the last
calendar was an exception-
ally active year for LNG con-
tracting, with 83 long-term
sale purchase agreements
(SPAs) signed, nearly double
the 47 recorded in 2024, and
disclosed volumes reaching
71.6 mtpa across 76 agree-
ments, a roughly 30 per cent
increase over the previous
year.

It also noted that demand
growth, portfolio manage-
ment, and strategic procure-
ment shaped the buyer land-
scape in 2025.

END-USER BUYER

“India was the most active
end-user buyer, with 8.4
mtpa disclosed across six en-
tities, including Indian Oil
Corporation (4.7 mtpa),
GAIL (1 mtpa), Gujarat State
Petroleum Corporation (1
mtpa), Torrent Power (0.69
mtpa), Bharat Petroleum
Corporation (0.5 mtpa), and
Hindustan Petroleum Cor-
poration (undisclosed), re-
flectinga coordinated expan-
sion of long-term import

>

India was the
most active
end-user buyer,
with 8.4 mtpa
disclosed across
six entities

capacity driven by rising do-
mestic gas demand,” the in-
ternational group of LNG
importers said.

GIIGNL said that short-
term SPA activity also rose
from 7 to 13, while Heads of
Agreement (HOA) activity
declined from 21 to 12.

MARKET IMPACT

This surge reflects the con-
vergence of two structural
forces—sustained demand
growth across key importing
markets, and an ongoing
wave of liquefaction projects
seeking offtake commit-
ments to reach final invest-
ment decision (FID), it ad-
ded.

The GIIGNL report poin-
ted out that attack on Qatar’s
Ras Laffan liquefaction ter-
minal and one of the two
trains of Pearl Gas-to-Liquid
(GTL) plant can lead to a
widen market impact.

“Ras Laffan is the back-
bone of Qatar’s gas export
system, and the confirmed
LNG capacity loss is already
significant. However, the
wider market impact could
be greater because Pearl
GTL is integrated into the
same gas and industrial net-
work,” itadded.
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Doval discusses energy security,
regional situation with Saudi FM

National Security Advisor Ajit
Doval visited Saudi Arabia
and held talks with Foreign
Minister Prince Faisal bin
Farhan on strengthening
“energy security” and protec-
tion of “maritime corridors.”

The visit comes amid
renewed tensions between
Iran and the US, with
concerns over disruptionsto
key shipping routes and
energy supplies.

According tothe Saudi For-
eign Ministry, Doval met
Prince Faisal in Riyadh on
Monday. The twosides
reviewed bilateral relations
and discussed waysto
strengthen the strategic
partnership between the two
countries. This is Doval’s third
visit to Saudi Arabia

thisyear.

“They also discussed the
latest regional developments
and the efforts to enhance
energy security and protect
maritime corridors,” the min-
istry posted on X. The meet-
ing was also attended by
Saudi Deputy Minister for
Political Affairs Saud Al-Sati.

Doval’s visit comes amid
heightened tensionsin the
region after Yemen’s Iran-
backed Houthi rebels
announced a “maritime
embargo” against Saudi
Arabia, saying they would
block Saudi vessels in the Bab
al-Mandab Strait in retali-
ation for what they described
as Riyadh'’s blockade of ports
and airports in Houthi-con-
trolled areas of Yemen. PTI
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No proposal to return to
ethanol-free petrol: Govt

Minister of State for Petro-
leum and Natural Gas Suresh
Gopi has said there is no pro-
posalto revert to either etha-
nol-free petrol or petrol with
10 per cent ethanol, as E20
petrol has been scientifically
validated and accepted by
the automobile industry
after extensive testing.

“The objective of public
policy is to move forward
with a superior fuel, not
return to an inferior stan-
dard,” he said in a written
reply in Parliament, respond-
ing to a question on whether
the government proposes to
continue supply of pure
petrol (Eo or E10) for
vehicles not designed
for E20 fuel.

He added that maintain-
ing parallel nationwide
supply chains for Eo, E10,
and E20 petrol across more
than 100,000 retail outlets

would significantly increase
logistics complexity, inven-
tory, and handling costs.

He said that the govern-
ment has not received any
widespread or substantiated
complaints regarding
vehicle performance
attributable to the use of E20
petrol, but has taken note of
certain media reports and
social media posts, and these
concerns have been scien-
tifically examined.

“E15+ blended petrol has
been in widespread use
across the country for over
three-and-a-halfyears and
E19-E20 fuel for over two-
and-a-halfyears, with over
200 million two-wheelers
and over 30 million petrol
cars operating on these
blends without any verified
evidence of widespread eng-
ine failure attributable to E20
fuel,” Gopisaid.  BSREPORTER
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Oil prices, weak monsoon pose biggest
risks to India’s FY27 GDP growth: IMF

India’s gross domestic product (GDP)
growth in 2026-27 (FY27) faces key
downsiderisksfromawideningwarin
West Asia that is driving up oil prices
and a monsoon weakened by the El
Nifio weather effect, an International
Monetary Fund (IMF) official said.

Asia’s third-largest econ-
omy imports almost 80 per
cent of its oil needs, making
it vulnerable to energy
shocks that could hurt
growth and stoke inflation.

The Fund cut India’s GDP
growth forecast for FY27 by 10 basis
points to 6.4 per cent this month,
while raising its FY28 forecast by 20
basis pointsto 6.7 per cent.

“The downside risks are probably
twofold,” Ranil Salgado, IMF’s senior
resident representative for India and

Bhutan, told Reuters.

“Oneisthat the war is already start-
ingtoexpand again,and thathasimpli-
cations for oil prices.” However, this
month’s IMF projections did not fully
reflect theimpact of a weak monsoon,

Salgadosaid.
“Thisisan El Nifioyear that
could lead to a poor
monsoon,” he added “We
had a delayed monsoon,
some recovery in July, but
we will have to see how that

plays out.”

Salgado said the IMF would also
reassess the quality of India’s national
accounts this year after the statistics
department releases the back series
based on the revised 2022-23GDPbase
year, expected towards the year-end.

REUTERS
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Saudi tankers turn back after Houthi threat

The two vessels were bound for China and India; Iranian forces target US sites in Gulf and Jordan

REUTERS
21july

Two oil tankers carrying Saudi
crude to Asia reversed course in
the Red Sea on Tuesday after
threats from Yemen’s Iran-
aligned Houthis, as a widening
West Asia conflict disrupted ship-
ping through two of the world’s
most critical energy chokepoints.

The diversions came as US
forces bombed targets in the
south and west of Iran overnight,
Tehran targeted US sites in
Bahrain, Kuwait and Jordan and
at least one tanker was hit in the
Strait of Hormuz in the latest es-
calation of violence that has all
but wrecked an interim peace
deal signed last month.

The Houthis announced a
naval blockade on Saudi Arabiaon
Monday, opening a potential new
front in the war and raising the
threat to global energy supplies
and trade beyond the Gulf.

The two tankers, which
loaded Saudi crude bound for
China and India this week, made
U-turns and were headed toward
the Suez, shipping data on LSEG
showed. However, sources said
Saudi Arabia’s Red Sea port of
‘Yanbu was operating normally.

Oil prices gained around 2 per

PHOTO: REUTERS

Kuwaiti PM Sheikh Ahmad Abdullah Al-Ahmad Al-Sabah visits
an injured person at a hospital following the Iranian attacks

cent on the latest attacks, but
signs that Tehran and Washing-
ton want to resume diplomacy
helped to limit price rises.

US Central Command said it
had hit Iranian military com-
mand centers, maritime capabil-
ities, missile and drone launch
sites, and air defence systems in
its latest round of strikes.

Explosions were heard around
thecity of Shirazin southern Iran,
state media said. Konarak and
Chabahar on the southern coast,
the city of Khorramabad and a ci-
vilian site outside the city of Ab-

danan, both in the west, all came
under attack, media reports said.
Later the IRNA news agency
quoted an official in Khorrama-
bad as saying no enemy attack
had taken place there.

Fifty civilians have been killed
and 500 wounded in the recent
US strikes on Iran, a health min-
istry official said.

Iran launched renewed at-
tacks across the Gulf, where re-
cent strikes on desalination
facilities have raised concerns
about water shortages. Kuwait
said it was responding to a drone

and missile attack on Tuesday
afternoon and sirens sounded in
Bahrain. Attacks on Kuwaiti
power generation and water de-
salination plants on Monday
forced several generation units
out of service as a precaution and
repairs were underway, author-
ities said.

Iran’s Revolutionary Guards
said they targeted infrastructure
in  Bahrain belonging to US
tech company Amazon in re-
sponse to what they described as
a US strike on the construction
site of Iran's planned Darkhovin
nuclear power plant.

Iranian state media reported
that Iranian forces also targeted
accommodation facilities of US
military personnel at Bahrain’s
Sheikh Isa Air Base. There was no
immediate comment from the US
military, Bahrain or Amazon on
the reported incidents, which
Reuters was unable to verify.

The Iranian army said it
launched drone attacks against
three US military bases in Kuwait
onTuesday. The Guards said they
attacked a US military site in Jor-
dan, while Jordan said its forces
intercepted and destroyed five
Iranian drones.

The maritime security agency
UKMTO said on Tuesday a tanker

in the Strait of Hormuz reported
being struck by a projectile, forc-
ing its crew to abandon the vessel
and board alifeboat. Iran’s Revol-
utionary Guards also said two oil
tankers caught fire after ex-
plosions while attempting to tran-
sit the southern shipping lane of
thestrait, through which one-fifth
of global oil and liquefied natural
gas supplies normally pass.

The war has killed thousands
of people, mostly in Iran and Le-
banon. Parts of Lebanon remain
under Israeli occupation. Israeli
troops have withdrawn from
parts of southern Lebanon under
a US-mediated ceasefire agree-
ment, which aims to keep Iran-
backed Hezbollah away from the
Israeli border and end nearly five
months of conflict. The move
comes after Lebanese President
Joseph Aoun traveled to Wash-
ington for a meeting with US
President Donald Trump on
Tuesday. At the meeting, Trump
said that Lebanon had been hit
hard for decades and that the
United States would help the
country going forward. “It's been
avery badly treated place and
country, and we're going to have
it properly treated, and treated
with the respect that it deserves,”
he said.
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Reliance, Nayara boost
June crude oil imports

The country’s major private refiners, Reliance
Industriesand NayaraEnergy, increased crude
oilimports in June, with Reliance halting pur-
chases from Iraq while Nayara continued to
rely exclusively on Russian supplies, according
totrade and industry data.

Reliance, which operates the world’s largest
refining complex, imported about 1.32 million
barrels per day (bpd) of crude in June, up 15.6
percent from the previous month. The firmdid
not import any Iraqi crude during the month.
It also resumed imports from Saudi Arabia
after a month’s gap, receiving crude shipped
from the Kingdom’s Red Sea port of Yanbu.

Meanwhile, Nayara Energy, part-owned by
Russian oil major Rosneft, imported 395,310
bpd of Russian crude in June, an increase
of 16.2 per cent from a year earlier. The
400,000-bpd Vadinar refinery in Gujarat has
been processing only Russian crude after
Nayara’s other suppliers — Iraq’s SOMO and
Saudi Aramco —stopped supplies.  REUTERS
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Iran, US exchange attacks as Pakistan
tries to salvage ceasefire deal

Trump talks of targeting
underground N-complex

President Donald Trump said on’ Tuesday the us
wasfar from finished wuth Iranand

Iran strikes
US allies across
West Asia
e
ISLAMABAD, AP/PTI
iplomats sought on

' Tuesday to salvage the
collapsed interim deal

sides have targeted civilian
infrastructure relied upon by
millions of people.

A barrage of US strikes
has not compelled Tehran to
loosen its gnp on the strait,

'y targ

AFP reports

nuclenr slle near Namnz whert.- Wesltm |n(cl suspects

tlm area pretty soon, and very hcavlly.

’l‘rumpsmd.

betweenl; dtheUSeven
as both countries continued
launching attacks on the 10th
day ofrenewed fighting,
Iranian Interior Minister
Eskandar Momeni's visit to
Pakistan, a key mediator in
the conflict, pointed to in-

but “there’s not a thing they can do about it.” i

tensified diplomatic efforts,
but it remained unclear what
new arrangement might be
reached toend the war.

Shipping through the Strait
of Hormuz has largely stalled,
and as the fi fghl for comrol of
thewaterway both

through fifth
of the world’s crude oil and
natural gaswasshipped before
thewar,

The US continued its air-
strikes on the Islamic Repub-
lic early on Tuesday, and Iran
attacked a tankerin the strait,
forcing the crew to abandon
theship.

Iranalso kept upits attacks
against USallies,and on Tues-
day afternoon, sirens in Bah-
rain and Kuwait warned resi-
dentsof;
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LPG cylinder a tap away,
but proceed with caution

Afire safety expert
shares tips as quick
delivery targets young,
first-time users

RASHMI RAJAGOPAL
TEAM METROLIFE

ast week, quick commerce app

Swiggy announced its partnership

with Hindustan Petroleum Corp
Limited (HPCL) to launch gas supply
services through its grocery delivery
platform Instamart. Currently being
piloted in Bengaluru, consumers can
order 5 kg and 10 kg LPG cylinders
through the service,

The easy access to cooking gas is seen
as a boon by many, especially following
the gas crisis brought on by the West
Asia conflict. However, some have reser-
vations regarding its safety, given that it
is being targeted at students and young
working professionals.

Metrolifespoke to Subhash Kumar, a
fire safety expert, for quick tips on safe
handling of LPG cylinders.

First of all, one must ensure the way
the cylinders are being stored is safe,

asaboon, it

water bubbles, it suggests that there is a
leak,” he points out.

Check date
Secondly, one must look for the date the
cylinder was manufactured. The lifespan
of a cylinder is eight years. Anything
older should ideally be replaced. “Empty
cylinders are handled without care. They
are often thrown when being loaded or
unloaded. Even while being transport-
ed, the metal bodies collide with each
other, resulting in damage which gets
worse over the years," Subhash explains.
The date is usually printed at the top
of the cylinder and is indicated by an al-
phabet and the last two digits of the year
itwas made. Each alphabet corresponds
with a quarter of the year — A stands for
the first quarter, B for the second and
s00n. So, the manufacturing date could
look something like C 20, meaning it
was manufactured in the third quarter
0f2020.

In case of leaks

Ifone can smell leaking gas, the most
obvious step is to open all the windows
and ensure the space is well ventilated.
Alternatively, move the cylinder toa
terrace, balcony or an open space. “Do

says Subhash. Dark { loca_ued

near office buildings and
neighbourhoods. If they are being mis-
Landied and there losi

leakage, it affects not just: the storage

space, but also those in the vicinity, he

explains. Given that this will make LPG
lind il i

dents, who have probably ne;er h;ndled

hem before, they must be aware of how
to handle leaks, he notes.

“One can check if there is a leak when
the cylinder is delivered by pouring
some water on the brass opening after
the plastic cap is opened. In case the

not take your thearea
of the leak and do not use any electrical
i The he nar

rowest of spaces and even a small spark
could resultin an explosion,” he shares.
In case of afire, do not try to extin-
guish it with water. Instead, use a thick
cloth or a wet bedsheet. One can also use
loose sand if it is easily available, he adds.
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Indianeeds $22.7 trto achieve net zero by 2070

SAURAV ANAND
New Delhi, July 21

INDIAWILL REQUIRE an esti-
mated $22.7 trillion, or about
%2,167 lakh crore, in cumula-
tive investment by 2070 to
achieve its net-zero target, but
faces a projected financing gap
of $6.5 trillion, oraround 3620
lakh crore, highlighting the
need for stronger corporate cli-
mate-transition disclosures,
according to the Institute for
Energy Economics and Finan-
cial Analysis (IEEFA).

International finance may
have to meet up to 42% of
the country’s total investment
requirement.JEEFAsaid lenders
and investors are increasingly
using transition-plan credibil-
ity to price risk, allocate
capital and determine long-
term access to domestic and
global financing. Companies
unable to present comparable
and verifiable plans could risk
losing access to capital.

The institute has proposed

~ BUILDING ROAD MAP

| mThe country faces
| aprojected
financing gap around

%620 lakh cr,

| highlighting the need
for stronger corporate

m Investors are
using transition-
plan credibility
to price risk,
allocate capital
and determine

long-term access
Sy it

| ransition
disclosures

atwo-phase strengthening of
the Business Responsibility
and Sustainability Reporting
(BRSR) framework. The first
phase would introduce a
shorttransition-plan snapshot
that reorganises information
alreadyrequired under BRSRor
voluntarily disclosed by com-
panies into a standardised,
comparable format.

IEEFA said the snapshot
could initially be mandatory for
companies in high-emitting

global financing

m |[EEFA has proposed a 2-phase
strengthening of the Business
Responsibility and Sustain-
ability Reporting framework

u Globally, 139 of 198 countries
and 1,276 of 1,987 firms tracked
by Net Zero Tracker had set

net-zero targets as of May 2026

sectors such as power, steel,
cement, oil and gas, chemicals
and commodities among the
top 500 listed firms by market
capitalisation.Othercompanies
inthetop 500 couldadoptitvol-
untarily before mandatory cov-
erage is extended to all top
1,000 BRSR-reporting entities.

Thesecond phasewould add
23 priority metrics to BRSR.A
firstbatch of 13 would covernet-
zeroambition,short-term emis-
sion targets, transition levers,

capital expenditure allocation,
scenario analysis, board over-
sight, internal carbon pricing
and climate-risk integration.

A second batch would
deependisclosures on medium-
term targets, green or low-car-
bonrevenue, transition-financ-
ing sources, Scope 3 emissions,
climate-linked  incentives,
value-chain engagement and
workforce reskilling.

The roadmap runs from
FY27 to FY32.The short-term

phase covers FY27-FY28, the
medium term FY29-FY30 and
the long term FY31-FY32, giv-
ing companies time to
strengthen data systems,gover-
nance and assurance practices.

The proposal buildson BRSR
Core, whose assessment or
assurance obligations are set to
cover the top 1,000 listed com-
paniesby FY27.

IEEFA’s recommendations
follow an assessment of 33
Indian companies across six

high-emitting sectors using 77
metrics. It found that BRSR pro-
vides a strong sustainability-
reporting base but remains
largely backward-looking and
doesnotadequatelyconnect cli-
mate targetswith capital expen-
diture, revenues, funding and
risk management.

The report also flagged
weak scenario analysis, inade-
quate Scope 3 coverage, limited
assurance and insufficient
accountability or climate-
linked incentives. Disclosure
quality varied sharply with
company size and investor vis-
ibility, leaving a small group of
leaders and a wider base of
compliance-driven reporters.

Globally, 139 of 198 coun-
triesand 1,276 0f 1,987 compa-
nies tracked by the Net Zero
Tracker had set net-zero targets
as of May 2026. IEEFA said
embedding transition planning
within BRSR could improve
comparabilityand capital access
without creating a separate dis-
closure regime.
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Headline: Green energy generation crosses 100 GW
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Headline: Oil companies have bought ethanol worth millions
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Oil at 5-wk high
on Iran strikes,
Houthi threats

Reuters
letters@hindustantimes.com

DUBAI: Two oil tankers carrying
Saudi crude to Asia reversed
course in the Red Sea on Tues-
day after threats from Yemen's
Iran-aligned Houthis, as a wid-
ening Middle East conflict dis-
rupted shipping through two of
the world’s most critical energy
chokepoints.

US forces bombed targets in
the south and west of Iran over-
night, while Tehran targeted US
sites in Bahrain, Kuwait and Jor-
dan and a tanker was hit in the
Strait of Hormuz. Oil prices
climbed about 2% on Tuesday to
a five-week high, on worries that
energy supply disruptions could
worsen in the Middle East. Brent
futures rose $1.83, or 2.1%, to

continuedon 315
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IRAN-U.S. WAR

$91.05 a barrel at 1.26 pm EDT
(1726 GMT), while U.S. West Texas
Intermediate crude gained $1.92, or
2.3%, 10 $85.15.

Iran said it had struck infra-
structure belonging to Amazon in
Bahrain. The Houthis, who control
northern and western Yemen
including the coast at the mouth of
the Red Sea, announced a naval
blockade on Saudi Arabia on Mon-
day, openinga potential new front
in the war. In a letter to shippers,
they threatened to attackany ships
thatload or discharge Saudi oil.

US President Donald Trump
said the Houthis had not yet shut
the Bab el-Mandeb, the “Gate of
Tears” strait leading into the Red
Sea, and threatened to act against
them if they did. “So far it hasn’'t
happened. Might happen, but we
take care of things. If something
like that happens, we take care of
it,” Trump said.

But the Houthi announcement
already appeared to be having an
impact. Two tankers which had
justloaded Saudi crude bound for
China and India at Saudi Arabia’s
Red Sea port of Yanbu made
U-turns on Tuesday, heading
towards the Suez Canal rather than
out through the Bab el-Mandeb
into the Indian Ocean. With the
war shutting the Strait of Hormuz
leading out of the Gulf, the Red Sea
has served as the main alternate
route out for millions of barrels of
Saudi oil per day, diverted by pipe-
line through Yanbu.

US Central Command said it
had hit Iranian military command
centres, maritime capabilities, mis-
sileand drone launch sites and air
defence systems in its latest round
of strikes, which have carried on
nightly for more thana weekanda
half. Explosions were heard
around the city of Shiraz in south-
ern Iran, state media said. Konarak

and Chabahar on the southern
coast, the city of Khorramabad and
a civilian site outside the city of
Abdanan, both in the west, all
came under attack, media reports
said. Later the IRNA news agency
quoted an official in Khorramabad
as saying no enemy attack had
taken place there.

Fifty civilians have been killed
and 500 wounded in the recent US
strikes on Iran, a health ministry
official said. Washington has
reported three US soldiers killed in
recentdays in the region and says it
is punishing Iran for their deaths.

The USand Iran have been test-
ing the limits of escalation since
the collapse this month of a weeks-
old interim deal to halt fighting.
Iran launched renewed attacks on
Tuesday across the Gulf, where
recent strikes on desalination facil-
ities have raised concerns about
shortages in desert countries that
depend almost entirely on remov-
ing salt from seawater for potable
supplies. Kuwait said it was
responding to a drone and missile
attack on Tuesday afternoon.
Kuwait has reported attacks that
have damaged power generation
in recent days at plants that also
produce fresh water.

Sirens sounded in Bahrain
where Iran’s Revolutionary
Guards said they targeted infra-
structure belonging to Amazon, in
response to what they described as
a US strike on the construction site
of a planned Iranian nuclear
power plant.

Iranian state media reported
that Iranian forces also launched
attacks on USS. military barracks in
Bahrain and bases in Kuwait and
Jordan. The maritime security
agency UKMTO said on Tuesday a
tanker in the Strait of Hormuz
reported being struck by a projec-
tile, forcing its crew to abandon the
vessel and board a lifeboat. Iran’s
Revolutionary Guards also said
two oil tankers had caught fire
after explosions while attempting
to transit the southern lane of the
strait.

A senior Iranian official told
Reuters on Monday that Tehran
had received a proposal from
mediators for a10-day ceasefire in
efforts to salvage the interim deal,
intended to pave the wayto a last-
ing deal toend the war that began
on February 28. Iran’s Interior
Minister Eskandar Momeni visited
mediator Pakistan and asked
Islamabad to continue its efforts.

Trump, hosting the president of
Lebanon at the White House, said
the Iranians “want to desperately
meet, and until they're ready to
meet in a meaningful way, we have
nointerest.”
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India's RE installed capacity
reaches 288.58GW: Naik

New Delhi: India’srenewable energy installed capacity
hasincreased from 76.38GW in 2014 to 288.58GW by
June 2026, Parliament was informed on Tuesday. The
288.58 GW includes 162.15 solar, 57.44 wind energy,
11.75GW bio powerand 57.24 GW hydro power. Minister
of state for new & renewable energy Shripad Yesso Naik
stated told Rajya Sabha that from FY14-to FY26, renewa-
ble energy sector in the country has attracted foreign
direct investment of $45.72 billion. PTI
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Oil prices, weak rains risks
to FY27 GDP growth: IMF

New Delhi: India’s GDP growth in 2026-27 faces
key downside risks from a widening West Asia war
thatisdrivingup oil prices and amonsoon weak-
ened by EINino, Ranil Salgado, the International
Monetary Fund’s (IMF’s) senior resident repre-
sentative for India and Bhutan, told Reutersinan
interview on Monday. IMF cut India’s GDP growth
forecast for 2026/27 to 6.4% this month.REUTERS
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-
QUOTE OF THE DAY

The brutal costs of fossil fuel
imports have hit all nations hard,
including India, which imports
90% ofits crude oil. For all
nations, oil and gas import
vulnerability means supplies
disrupted and prices rising
when crises hit

A\

SIMON STIELL
UNCLIMATE CHIEF
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Adani-Total Gas Q1 profit
falls 18% on higher gas price

dani Total Gas Ltd, the city gas joint venture of Adani Group
A and TotalEnergies of France, on Tuesday reported an 18% drop

inJune quarter profit as the price of gas soared in the aftermath
of the West Asia crisis.

Net profit of X133 crore in April-June—the first quarter of the
current 2026-27 fiscal year—compared with X162 crore earning in the
same period a year back, the company said in a statement.

Revenue was up 27% at X1,910 crore on account of higher volumes of
compressed natural gas (CNG).

The cost of natural gas, which is turned into CNG to run
automobiles and piped to household kitchens for cooking, rose 39% to
1,454 crore.

“Higher gas cost due to continued West Asia crisis, and increase in
APM (administered price mechanism) gas price ceiling, the cost of
natural gas rose 39%,” the statement said. PTI
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Auto Inc Calls for
System to Prevent
E20 Contamination

g9 Theautoindustry has

urged the oil ministry

todeviseaformal

system todetect

contaminationat
pumps, reports Sharmistha
Mukherjee. There areincreasing
reports of worsening vehicle
performance since ethanol blend-
ing rose to 20%. Stalling vehicles
have revealed elevated chloride
and moisture levels. »» 13
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AMID GROWING CONCERNS OVER CONTAMINATED PETROL...

Carmakers Call on Govt to
Test Fuel Quality at Pumps

Want an independent
body to test the fuel at
pumps and certify that it
meets BIS specifications

Mix & Match

Ethanol absorbs |, Water can enter
water from its through rain or
surroundings condensation

Excess water
triggers ethanol
phase separation

Sharmistha Mukherjee

New Delhi: The automobile indust-
ry has urged the oil ministry to de-
vise a formal mechanism for detec-
ting contamination at petrol
pumps across the country amid
growing concerns over fuel quality.
This follows drivers increasingly
reporting worsening vehicle per-
formance since the government ra-
ised ethanol blending in petrol to
20% under the E20 programme.

Auto industry executives said E20
fuel itself isn't harmful to compli-
ant vehicles, emphasising that the
real issue is of adulterated or conta-
minated fuel reaching consumers.

Investigations triggered by comp-
laints of stalled or non-starting ve-
hicles repeatedly revealed eleva-
ted chloride and moisturelevelsin
the petrol supplied. Given this,
carmakers are calling for an inde-
pendent body to test and certify fu-
el quality at pumps, ensuring
what's dispensed matches the
prescribed standards and doesn’t
damage engines. Fuel pump ow-
ners too have been highlighting
the issue of contaminated petrol.

“The maker can't be the checker,”
asenior industry executive said, re-
questing anonymity. “At present, oil
marketing companies (OMCs)
check the quality of fuel being dis-
pensed at pumps. An independent
body needs to be made responsible
to examine whether the fuel being
retailed meets the specifications
outlined by BIS.”

Existing tanks Tanker

were built for deliveries may
conventional also introduce
petrol moisture

VEHICLES MAY RECEIVE CONTAMINATED
BOTTOM-LAYER FUEL

Bureau of Indian Standards (BIS)
normsstates there should be “noad-
dition of detergents, dispersants, si-
licon, chlorine containing additi-
ves, materials and metallic additi-
ves” in E20 fuel. India mandated sa-
les of E20 petrol nationwide from
April. Several consumers since ha-
ve complained of falling fuel effi-

ciency and, in

ET@ some cases, da-

mage to non-

InSight e e wo

"""" vernment and

Investigations industry have
MIW!:;VM dismissed cla-
complail ims that E20
stalledvehicles 1,55 harmed ve-
mm Tielen:
and moisture ;The quantum
levelsin the o e;{‘a‘:;’eldb?
petrol suppl ing blended in
o petrol has doub-

led to 11 billion litres in the last two
years,” said a second industry ex-
ecutive. “But while theratioof etha-
nol in the fuel has increased, the in-
frastructure remains the same.
Trucks which were used in alterna-

Water-ethanol
settles below
petrol in
tanks

te applications are carrying E20 fu-
el; depots and fuel storage tanks at
petrol pumps have not been upgra-
ded. Therefore, the instances of fuel
contamination.”

Ethanol is hygroscopic or has an
affinity to water. Since the existing
underground tanks and pipelines
were designed to carry conventio-
nal petrol, higher ethanol blends
can result in contamination of E20
stocks. Insiders said underground
tanks thatstorefuel often have some
amount of water due to ingress du-
ring rain or moisture or condensa-
tion or from the fuel tanker that
brings petrol to the outlet.

When water content in the E20
stock in underground tanks exce-
eds 0.5%, ethanol binds with water
due to its hygroscopic nature. This
results in phase separation, where
water-ethanol mixture settles at the
bottom of the tank, while the petrol
forms a separate layer on the top.
When petrol is drawn from under-
ground tank, vehicles may get the
water-rich mixture from the tank’s
bottom instead of E20 fuel, causing
them to break down or fail tostart.
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Crude Prices, Reduced Capital
A/CSupport Impacted Rupee: FM

The rupee depreciation againstthe
dollarinrecent months has beenin-
fluenced by several factors, including
reduced support from the capital acco-
untamid rising crude oil prices in the wake of the
conflictin West Asia, the Rajya Sabha was in-
formed on Tuesday. Finance minister Nirmala
Sitharaman said in a statement that while the
currency depreciation will likely bolster export
competitiveness, thus impacting the economy
positively, it may alsoraise prices of imported
goods. Besides the exchange rate, the import bill is
alsodetermined by several factors, including
global supply-demand conditions, geopolitical
developments, domestic demand, and factors.
Global value chainintegration necessitating im-
ports of intermediate goods for productionand
exports, and international prices of imported
products, too, weigh ona country'simport bill, she
said. The rupee ended up 12 paise at 96.24 adollar
onTuesday, thanks mainly to the West Asia war.
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UN Climate Chief Lauds
India’s Renewable Push

During his India visit,
the UNFCCC chief
held talks on COP31,
climate finance and
technology transfer

Urmi Goswami

New Delhi: UN climate chief Si-
mon Stiell is in India to “get a dee-
per understanding” of the “incre-
dible progress” on the country's
energy transition, its electrifica-
tion programmes and “significant
rollout” of renewables.

“India’s clean energy growth is
like Sachin Tendulkar and Vaib-
hav Sooryavanshi...rolled into one:
astellarrecord. But the story is just
getting started — and if India ke-
eps doubling down on renewables
and clean tech, the next chapters
promise to be truly extraordinary,”
said Stiell, executive secretary of
the UN Framework Convention on
Climate Change (UNFCCC).

In Delhi, Stiell met with ministers
and key officials from the ministri-
es of environment, power; new and
renewable energy, and external af-
fairs, as well as business leaders.
“The discussions have ranged from
outlooks to the preparations for
COP31 in terms of expectations,
globally and expectations for India,
and how India will engage within
the negotiations,” he said.

Inthe meeting with environment
minister Bhupendra Yadav on
Monday, discussions focused on
“key agenda items” such as adap-

tation, technology transfer, clima-
te finance, global stocktake and
justtransition. This was their first
in-person interaction since COP30
in Belém in November last year.

As the nodal authority, the Mini-
stry of Environment, Forest and
Climate Change leads India’s parti-
cipation and engagement on clima-
te change at the multilateral UN fo-
rumandotherformaland informal
platforms. India’s participation at
the mid-year climate negotiations
in Bonn, as well as important infor-
mal ministerial meetings such as
the Copenhagen Climate Ministe-
rial and the Petersberg Dialogue
hasbeen low key.

At the Bonn meeting in June, In-
dia participated virtually because
of the austerity measures put in
place on account of the war in
Iran. The virtual participation
was supported by a small on-site
team comprising technical negoti-
ators and officials from the Indian
Embassy in Berlin, Germany.

Even before the austerity measu-
res were announced, India’s parti-
cipation in key annual meetings
like the Petersberg Dialogue had
been limited. Yadav did not attend
the informal ministerial meetings
in Copenhagen, Berlin or Brus-
sels, where India was represented
by embassy officials. The head-of-
delegation meeting in Tokyo was
alsoattended by an embassy offici-
al. Indications are that the
UNFCCC COP31 High-level Retre-
at for heads of delegation this we-
ek, co-hosted by Azerbaijanand in-
coming COP31 presidency Tiirki-
ye, will see asimilar arrangement.
These informal meetings discuss
key and complex issues to build ac-
ceptable compromises.
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Govt bonds fall as crude
oil climbs above $90/bbl

Informist
NEW DELHI
—

Prices of most government
bonds ended lower as Brent
crude futures for September
delivery climbed nearly 2%
during the trading session
and traded above $90 per bar-
rel by the end of Indian mar-
ket hours, dealers said. Short-
term bonds outperformed
long-term paper as banks'
mop-up of Foreign Currency
Non-Resident (Bank) deposits
so far has been higher than
market expectations, driving

demand from asset-liability
managers for gilts maturing in
under five years, dealers said.

Volatility marked the
session as the most-traded
gilts swung between gains
and losses, closely tracking
crude oil prices.

The 10-year benchmark
6.94%, 2036 bond ended at
10102, down from 10114 on
Monday. It closed at the day's
low after rising as high as
%100.28 earlier in the session.
Its yield rose to 6.7938% on
Tuesday from 6.7770% on the
previous day.
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RECPDCL  Signs MoA  with
Gandhigram Rural Insti for
Setting Up 1 MW Solar Power Plant
in Tamil Nadu

REC  Power Development and
Consultancy Limited, a wholly owned
subsidiary of REC Limited, has signed
a Memorandum of Agreement (MoA)
with Gandhigram Rural Institute
(GRI), for the establishment of a
ground-mounted, grid-connected 1
MW Solar Photovoltaic Power Plant
at the institute’s campus in Dindigul,
Tamil Nadu. The MoA was signed by
Mr. Jaspal Singh Kushwaha, General
Manager, RECPDCL, and Dr. M.
Sundaramari, Registrar, GRI, in the
presence of Prof. Dr. N. Panchanatham,
Vice-Chancellor, GRI, and Ms. Thara
Ramesh, Head of Department & CPM,
REC Regional Office, Chennai. Senior
officials and representatives from both
organizations werealso present during
the signing ceremony. The proposed
1 MW solar power plant will meet
the entire electricity requirement of
Gandhigram Rural Institute, enabling
the institution to transition to 100%
green energy consumption.
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Clean energy push is the
India’s answer to transition
challenges: UN climate chief

Jacob Koshy
NEW DELHI

India’s main response to
the technical and financial
challenges of its energy
transition lies in decarbo-
nisation and electrification
— steps that serve the coun-
try’s own self-interest and
are being backed by both
public and private finance,
the UN’s top climate official
said here on Tuesday.
Simon Stiell, Executive
Secretary of UN Climate
Change, was responding to
questions from journalists
after two days of talks with
Indian Ministers and busi-
ness leaders. The challeng-
es India faces, he said, run
“across a spectrum”, from
technical hurdles at one
end to finance at the other.
On the technical side,
Mr. Stiell pointed to (elec-
tric) “grids and storage”.
These were problems, he
noted, that most major

Simon Stiell

economies advancing their
energy transitions are
grappling with. Interna-
tional cooperation could
deliver common solutions,
he said, adding that grids
and storage sit at the heart
of the electrification agen-
da that Turkiye and Austra-
lia, holding the COP31 pre-
sidency, have made a
priority this year. The in-
termittent nature of solar
and wind energy means
that relying on coal power,
which could be harnessed

night or day, is crucial for
India. On the other hand,
this also means that the
vast amount of solar power
available during the day
had to be intentionally
wasted to keep the electric
grid stable. The electrifica-
tion agenda refers to a plan
to ensure at least 35% of
the total energy used glo-
bally is sourced from elec-
tricity, by 2035.

Finance marks the other
end of that spectrum. De-
carbonisation and electrifi-
cation fall squarely within
India’s self-interest, and ef-
forts are under way to mo-
bilise both public and priv-
ate money to support
them, Mr. Stiell said. “In-
dia, like many developing
countries, struggles in
terms of finance for areas
such as adaptation... So,
the areas of climate finance
are key and have been
highlighted in our discus-
sions,” he added.
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Rupee under pressure from rising
crude oil prices and strong dollar

—
Akhil Nallamuthu
bl. research bureau

The rupee remained largely
stable over the past week and
closed at 96.24 against the
dollar on Tuesday. Although
the local currency declined
about 0.2 per cent during the
session, erasing Monday’s
gains, it largely held its
ground amid mixed global
cues.

WEEKLY RUPEE
VIEW.

Crude oil prices have once
again emerged as a key head-
wind. Brent crude futures,
currently trading around $90
per barrel, have surged
nearly 25 per cent in July.
The renewed strength fol-
lows fresh geopolitical ten-
sions. Risks seem to be elev-
ating after  Yemen’s
Iran-backed Houthis an-
nounced plans to impose a
naval blockade against Saudi
Arabia.

The development has re-
inforced concerns that dis-
ruptions to energy supplies
remain a persistent risk,
keeping pressure on oil
prices and the rupee.

Foreign flows, however,
remained supportive. Ac-
cording to NSDL data, net
FPI inflows stood at about
$463 million over the past
week, taking the cumulative
inflows in July to $3.2 billion.

On the global front, the

dollar continues to remain
firm.

While recent US inflation
and labour market data have
reduced expectations of a
rate hike at next week’s Fed-
eral Reserve meeting, the
greenback has continued to
draw safe-haven demand
amid the renewed geopolit-
ical uncertainty.

Consequently, the dollar
index has climbed back to-
wards the 101-mark. More
importantly, it sustains
above an important level of
100.5 limiting the rupee’s
ability to benefit from posit-
ive foreign inflows.

Overall, the rupee remains
caught between supportive
capital flows and renewed
external headwinds.

WHAT THE CHART SAYS

The rupee remained largely
range-bound over the past
week. However, it slipped to
a nine-week low of 96.53 on
Monday before recovering to
close at 96.24 on Tuesday.
The chart indicates that the

broader trend continues to
remain negative.

That said, there is room
for a modest recovery from
the current level. The rupee
can appreciate to 95.8 and, if
this resistance is breached,
the recovery could extend to
95.4.

However, given the pre-
vailing bearish momentum, a
sustained move beyond 95.8
appears unlikely. The price
action in the dollar index
also supports this view.

The dollar index contin-
ues to trade comfortably
above the crucial support at
100.5, keeping the broader
bias positive.

In the near term, the index
is likely to advance towards
101.5 and then 102. Such a
move could prevent the ru-
pee from recovering to 95.8
and instead increase the like-
lihood of a decline towards
its record low of 96.96.

On the other hand, if the
dollar index corrects to-
wards 100.5, the rupee may
recover to 95.8. However, the
support at 100.5 is expected
to remain firm.

BEARISH OUTLOOK

The rupee may witness a lim-
ited recovery in the near
term, but the broader bias re-
mains bearish.

A sustained rise in the dol-
lar index could drag the local
currency towards its record
low of 96.96, while any re-
covery is likely to face resist-
anceat 95.8.
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20% ethanol

Our Bureau
New Delhi

Inthe current ethanol supply
year (ESY 2025-26), around
3.9 million tonnes (mt) of
surplus Food Corporation of
India (FCI) rice and roughly
6.8 mt of maize has been
used till June for ethanol
production.

In a written response to a
query in the Rajya Sabha on
Monday, Minister of State
for Petroleum & Natural Gas
Suresh Gopi said, “The tar-
get of 20 per cent ethanol
blending has not affected
food crop availability or In-
dia’s food security.” He said
that only surplus foodgrains,
as determined by the Depart-

blending has not affected food security’

ment of Food & Public Dis-
tribution after meeting the
requirements of the Na-
tional Food Security Act,
other welfare schemes and
maintaining prescribed buf-
fer stocks, are permitted for
ethanol production.

WASTE-TO-WEALTH
The programme follows a
“waste-to-wealth” approach
by utilising surplus agricul-
tural produce, including
damaged foodgrains, broken
rice and foodgrains unfit for
human consumption and
other approved feedstocks,
which might otherwise re-
main underutilised or deteri-
orate in storage, he added.
The average retail price of
sugar in the country is cur-

rently in the reasonable
range. Only surplus sugar is
being diverted for ethanol
production. Further, annual
increase in retail sugar prices
is around 2.5 per cent in

comparison to previous
sugar season 2024-25, Gopi
said. In a separate question
in the Rajya Sabha on
Monday, he said that during
ESY 2023-24 (November
2023-October 2024), the

PSU oil marketing compan-
ies (OMCs) procured 679.04
crore litres of ethanol for
348,757.01 crore, which rose
to 1,033.31 crore litres pro-
cured for ¥73,996.48 crore in
ESY 2024-25. In ESY 2025-
26 (till June), OMCs pro-
cured 705.43 crore litres for
49,577.36 crore.

He clarified that there is
no proposal to mandate the
availability of non-blended
or lower-blend petrol at se-
lect retail outlets. The gov-
ernment’s policy is to pro-
gressively transition towards
cleaner and environment-
ally-sustainable fuels in ac-
cordance with the National
Policy on Biofuels and the
Ethanol Blended Petrol
programme.
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CAPITAL
IDEAS.

RICHA MISHRA

emember the "9 PM, 9

Minutes” event on April 5,

20202 It was the ultimate

real-time test of India’s grid

infrastructure, when
millions of citizens turned off their
home lights simultaneously. What it did
was that it created an artificial
shockwave that showed exactly why
India needs fast, automated energy
storage systems.

Before the pandemic, India’s energy
vulnerability was mostly viewed through
the lens of fuel shortages or physical
equipment failures. The pandemic
changed this by introducing three
immediate operational shocks that
proved the grid’s inability to function
smoothly without flexible, fast storage
solutions.

Then came geopolitical conflicts.
‘When geopolitical conflicts disrupt the
flow of oil and LNG, the economic and
operational impacts on countries
including India are immediate and
systemic. This chokehold directly
triggers a cascading crisis across India’s
domestic energy infrastructure,
exposing its lack of structural shock
absorbers.

India relies on imported West Asian
LNG to fuel 24,000 MW of gas-fired
power infrastructure. A supply halt
deactivates these vital peaking plants,
which grid operators depend on to
manage sharp evening demand spikes.
Deprived of gas, utilities must either
over-stress ageing coal fleets or enforce
rolling blackouts.

The deficit in gas infrastructure shifts
the entire burden of real-time frequency
stabilisation onto India’s overstretched
hydroelectric fleet. This operational
strain mirrors the vulnerabilities
exposed during the pandemic, leaving
grid operators with virtually zero
technical cushion to absorb unexpected
supply-demand imbalances.

INFRASTRUCTURE DEFICIT

This deep infrastructural deficit forces
national load dispatch centres to make
critical operational compromises. They
must either aggressively throttle back
variable solar and wind generation —
wasting clean energy through forced
curtailment — or allow the grid’s
operational frequency to fluctuate

dangerously, risking localised blackouts
and equipment damage from
unmanageable frequency swings.

While the government consistently
pledges to expand oil, gas, and green
energy storage capacities, critics argue
that these initiatives are perpetually
reactive to external shocks. Instead of
proactively building long-term,
structural insulation against geopolitical
and operational crises, policymakers
routinely wait for a market disruption to
trigger emergency infrastructure
expansions.

Aworking paper, released in July, by
the Economic Advisory Council to the
Prime Minister (EAC-PM), ‘The Duck
and The Camel: Tracing the Net Load on
the Indian Power Grid’, authored by
Sanjeev Sanyal and Satvil Dev, argues
that managing demand and price
volatility requires storing electricity
during times of abundance for release

India’s primary energy
challenge has shifted
from overall generation
capacity to optimising
the timing and flexibility
of power generation

GETTY IMAGES

during shortages. The paper
demonstrates that India’s primary
energy challenge has shifted from
overall generation capacity to
optimising the timing and flexibility of
power generation.

Itargues that three market signals
confirm the diagnosis:

() the intra-day price spread between
the solar hours and the non-solar hours
has widened to a peak-to-trough ratio
approaching nine, held back only by the
market’s price ceiling;

(b) the grid’s failures to meet demand
rise overwhelmingly in the non-solar
hours, relative to solar hours;

(c) solar energy is curtailed in volume
because it cannot be used at the moment
itis produced. The curtailment figures
are striking: the average per day solar
curtailment for May 2026 was
equivalent to throwing away electricity
that could have powered more thana
quarter of Delhi for an entire day.

STORING ENERGY

The paper points out that growth in
solar, without concomitant and
adequate growth in storage and without
implementation of other net load
smoothening policies, will add to grid
stress. This is an argument which has

been making rounds for sometime now,
and it is significant that it is now being
made by the Economic Advisory Council
too.
“The most direct remedy is to store
energy when it is abundant and release it
when it is scarce, complemented on the
demand side by time-of-day tariffs and
demand response that move load toward
the solar hours,” the paper says.

“The gap between need and provision
of storage is the greatest, and it is
overwhelmingly a battery gap.
Grid-scale battery deployment remains
well short of the national target, even as
pumped hydro has very nearly reached
its mark. The recent build-out in storage
is significant, but alot more is still
required,” it points out.

To drive the energy transition, Indian
policymakers have launched a
coordinated mix of policy, regulatory,
demand-side, and supply-side measures
to advance energy storage technologies
such as BESS. Key ministries including
Power, New & Renewable Energy, and
Petroleum & Natural Gas are actively
collaborating to expand national storage
facilities.

Despite these policy steps, India faces
major practical challenges that prevent
the rapid deployment of energy storage
systems.

The primary obstacle is economic:
large-scale battery storage requires
massive upfront capital, yet financially
distressed Discoms struggle to
guarantee timely payments leading to
making storage projects independently
viable.

Geopolitically, India remains
critically dependent on importing fossil
fuel as well as foreign battery cells due to
alack of domestic reserves of lithium,
cobalt, and nickel. Furthermore,
alternative long-duration options such
as Pumped Hydro Storage (PHS) suffer
from protracted land acquisition and
environmental clearance delays.

And finally, the country’s harsh, hot
climate introduces severe thermal safety
risks for lithium batteries, while the
regulatory framework still lacks clear,
diverse revenue streams to compensate
operators for essential grid stabilisation
services.

To achieve energy security, India must
transition from a reactive
crisis-management model to a proactive,
structurally insulated strategy. Relying
on just-in-time imports of fossil fuels
leaves the nation vulnerable to
geopolitical shocks, while expanding
renewables without storage risks grid
failure.
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Crude import bill up
over 60% in QI despite
refiners buying less oil

Atul. {

New Delhi: India’s crude oil
import bill shot up more
than 60% in the April-June
quarter despite refiners buy-
ing less oil, highlighting the
heavy cost of the disruption
in West Asia and the sharp
rise in global crude prices.
Provisional data released
by the Petroleum Planning
and Analysis Cell showed
the country spent $49.8 bil-
lion on crude oil imports du-
ring the first quarter of the
current fiscal, up 61.2% from
a year ago. Import volumes,
however, fell 4.5% to 59.8 mil-
lion tonnes, indicating the
higher bill was driven al-
most entirely by costlier cru-
de rather than higher de-
mand. In the corresponding
quarter last year, India spent
$32.9 billion to import 62.6
million tonnes of crude.
Analysts estimate that
every $1 increase in crude
oil prices raises India’s an-
nual import bill by about
$1.5-2 billion. Adding to the
pressure is the weakening
rupee, which has made dol-
lar-denominated crude im-

ports more expensive.

The impact of elevated
priceswasvisibleacrossthe
energy basket. LNG im-
ports declined 8.6% in volu-
me during April-June, but
the import bill still rose ne-
arly 6% to$3.6billionasspot
gas pricesremained high.

The data showed petrole-
um product exports fell by a
fourth in volume terms to11.3
million tonnes as refiners
prioritised domestic fuel
supplies amid global uncerta-
inty. Export earnings, howe-
ver, rose 40% because of hig-
her international fuel prices.
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HPCL among energy PSUS backing INR 12.5-crore grand butanol challenge for national biofuel
innovation

https://lwww.alcircle.com/press-release/hpcl-among-energy-psus-backing-inr-12-5-crore-grand-butanol-challenge-for-
national-biofuel-innovation-120437

This image has been obtained via official Press Release MC Foundation, India's energy innovation platform, launched
the Grand Butanol Challenge in Bengaluru on 17 July a national innovation programme offering up to INR 12.5 crore in
prize and grant funding to accelerate indigenous production of bio-butanol.

MC Foundation operates under the aegis of the Ministry of Petroleum and Natural Gas (MoPNG) and is supported by
seven of India's largest energy majors Hindustan Petroleum Corporation Limited (HPCL), Oil and Natural Gas Corporation
(ONGC), Indian Oil Corporation Limited (IOCL), Bharat Petroleum Corporation Limited (BPCL), GAIL (India) Limited, Oil
India Limited, and Petronet LNG Limited.

The Foundation was established to catalyse deep-tech innovation in India's energy and industrial sectors, giving
indigenous ventures access to grant funding, pilot deployment and a route to market through the PSUs. For the
Challenge, MC+ has partnered with the Centre for Cellular and Molecular Platforms (C-CAMP) as implementation and
mentorship partner, tapping into India's wider biotech innovation ecosystem.

The Grand Butanol Challenge combines a prize pool of up to INR 5 crore and a grant pool of up to INR 7.5 crore, inviting
applications across three problem statements: fermentation-based production of n-Butanol and Iso-Butanol, catalytic
production of the same, and other innovative production pathways.

It targets technologies at Technology Readiness Level (TRL) 47, including microbial production from non-food feedstocks,
low-energy separation, bio-derived cetane improvers and field-deployable quality-control hardware. The programme is
led by MoPNG, with CHT as technology partner and the Department of Science and Technology (DST) and Department
of Biotechnology (DBT) as knowledge partners. Applications close 15 August 2026.

India possesses world-class research infrastructure, exceptional scientific talent and one of the largest energy industries
globally. What has been missing is an integrated platform that connects these strengths with startups and entrepreneurs.
MC Square Plus has been established to fill that gap by bringing together industry, academia, R&D laboratories and
innovators. Our vision is to create a nationwide collaborative ecosystem that accelerates indigenous technologies,
enhances energy security and supports India's journey towards a cleaner, more resilient energy future, said Shri Sandeep
Maheshwari, Director & CEO, MC Foundation and Executive Director- Corporate Strategy and Business Development at
HPCL.

Also speaking at the launch, Dr. Taslimarif Saiyed, Director-CEO, C-CAMP, called biofuels a powerful opportunity at the
intersection of biotechnology, sustainability, and energy security, pointing to the promise of next-generation fermentation
technologies for the sector.

Delivering the keynote address at the launch, Dr. Madhukar Onkarnath Garg spoke on the evolution of biofuels, the
technology and commercialisation challenges facing the sector, and the way forward, drawing on his own work in biofuel
production technologies and underlining the strategic importance of biofuels to India's energy security and Net Zero
commitments.

Unlock key insights from leading companies and experts across the aluminium ecosystem with our e-Magazine - Mine to
Market: ALuminium Producers & Manufacturers 2026
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Teja Engineering Wins Big with Multiple ONGC O&M Orders Worth ¥181.92 Million

https://www.aninews.in/news/business/teja-engineering-wins-big-with-multiple-ongc-oampme-orders-worth-837718192-
million20260721132029

Teja Engineering Industries Limited (NSE: TEJA | INEOR1301019), one of India's fast-growing engineering services
companies catering to the energy infrastructure sector, has achieved another significant milestone by securing multiple
Operation & Maintenance (O&M) contracts from Oil and Natural Gas Corporation Limited (ONGC). The wins further
strengthen the Company's position as a preferred engineering and maintenance partner, backed by a proven execution
track record across critical oil & gas infrastructure projects nationwide.

Expanding ONGC Relationship

As part of its growing engagement with ONGC, the Company has secured a 3-year O&M contract through the
Government e-Marketplace (GeM) for LP Gas Compression Facilities at Mandapeta and Tatipaka Installations,
Rajahmundry Asset, valued at 153.7 million (inclusive of taxes). The contract will be executed for duration of 3 years.

Further strengthening this relationship, the Company has also received a Letter of Award from ONGC Ankleshwar Asset
for providing O&M services at GCP-I, GCP-IV and GCS Motwan. The 6-month contract, valued at 28.23 million (inclusive
of taxes), further enhances Teja's O&M portfolio within ONGC.

Building a Strong Execution Portfolio

Beyond these contract awards, Teja Engineering continues to expand its project footprint across India's gas infrastructure
ecosystem. The Company has successfully executed and is currently undertaking projects for leading energy companies
including ONGC, GAIL, Adani, AG&P, BPCL, IOAGPL, Torrent Gas, ATGL, ThinkGas, Gujarat Gas and SGL,
demonstrating its capabilities across engineering, commissioning and long-term O&M services.

Commenting on the Order Wins, Mr. Srinivasarao Vakalapudi, Chairman & Managing Director of Teja Engineering
Industries Limited, said: "These contract awards reaffirm our commitment to delivering reliable, safe and efficient
engineering and operation & maintenance solutions for India's energy sector. They also reflect the confidence our
customers place in our technical capabilities, execution excellence and service quality. As energy infrastructure continues
to expand across the country, we remain focused on strengthening long-term customer relationships, enhancing
operational excellence and creating sustainable value through consistent project execution."

Teja Engineering Industries Limited

Teja Engineering Industries Limited provides Operation & Maintenance (O&M), Erection & Commissioning (E&C), project
works, installation, overhauling, decommissioning and recommissioning services for energy infrastructure. The Company
supports OEMs, corporates and Public Sector Undertakings (PSUs) across the Oil & Gas, Power and Energy sectors,
covering CNG stations, natural gas compression plants, gas distribution terminals and related infrastructure.

With a workforce of 2,900 personnel deployed across client sites, the Company has established a presence across 15
states/UTs in India and manages 728 active O&M sites. Together with the historical track record of the erstwhile
proprietorship firm M/s Teja Engineering Services (TES), established in 2002, the Company has completed 397 E&C
sites.

The Company also undertakes instrument calibration, non-destructive thickness testing of pressure vessels, and testing
and servicing of Safety Relief Valves (SRVs) and Pressure Safety Valves (PSVs). It holds PESO certification for SRV
and PSV testing and is certified under ISO 9001:2015, ISO 14001:2015 and ISO 45001:2018 for quality, environmental,
and occupational health and safety management systems.

For 9M FY26, the company reported Total Income of 54.32 Cr, EBIDTA of 7.07 Cr and Net Profit of 4.00 Crore
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Teja Engineering Wins Big with Multiple ONGC O&M Orders Worth ¥181.92 Million

https://atulyahindustan.in/teja-engineering-wins-big-with-multiple-ongc-om-orders-worth-%e2%82%b9181-92-million/

Teja Engineering Industries Limited (NSE: TEJA | INEOR1301019), one of India's fast-growing engineering services
companies catering to the energy infrastructure sector, has achieved another significant milestone by securing multiple
Operation & Maintenance (O&M) contracts from Oil and Natural Gas Corporation Limited (ONGC). The wins further
strengthen the Company's position as a preferred engineering and maintenance partner, backed by a proven execution
track record across critical oil & gas infrastructure projects nationwide.

Expanding ONGC Relationship

As part of its growing engagement with ONGC, the Company has secured a 3-year O&M contract through the
Government e-Marketplace (GeM) for LP Gas Compression Facilities at Mandapeta and Tatipaka Installations,
Rajahmundry Asset, valued at 153.7 million (inclusive of taxes). The contract will be executed for duration of 3 years.

Further strengthening this relationship, the Company has also received a Letter of Award from ONGC Ankleshwar Asset
for providing O&M services at GCP-I, GCP-IV and GCS Motwan. The 6-month contract, valued at 28.23 million (inclusive
of taxes), further enhances Teja's O&M portfolio within ONGC.

Building a Strong Execution Portfolio

Beyond these contract awards, Teja Engineering continues to expand its project footprint across India's gas infrastructure
ecosystem. The Company has successfully executed and is currently undertaking projects for leading energy companies
including ONGC, GAIL, Adani, AG&P, BPCL, IOAGPL, Torrent Gas, ATGL, ThinkGas, Gujarat Gas and SGL,
demonstrating its capabilities across engineering, commissioning and long-term O&M services.

Commenting on the Order Wins
Mr. Srinivasarao Vakalapudi, Chairman & Managing Director of
Teja Engineering Industries Limited, said:

These contract awards reaffirm our commitment to delivering reliable, safe and efficient engineering and operation &
maintenance solutions for India's energy sector. They also reflect the confidence our customers place in our technical
capabilities, execution excellence and service quality. As energy infrastructure continues to expand across the country,
we remain focused on strengthening long-term customer relationships, enhancing operational excellence and creating
sustainable value through consistent project execution

.Teja Engineering Industries Limited

Teja Engineering Industries Limited provides Operation & Maintenance (O&M), Erection & Commissioning (E&C), project
works, installation, overhauling, decommissioning and recommissioning services for energy infrastructure. The Company
supports OEMs, corporates and Public Sector Undertakings (PSUs) across the Oil & Gas, Power and Energy sectors,
covering CNG stations, natural gas compression plants, gas distribution terminals and related infrastructure.

With a workforce of 2,900 personnel deployed across client sites, the Company has established a presence across 15
states/UTs in India and manages 728 active O&M sites. Together with the historical track record of the erstwhile
proprietorship firm M/s Teja Engineering Services (TES), established in 2002, the Company has completed 397 E&C
sites.

The Company also undertakes instrument calibration, non-destructive thickness testing of pressure vessels, and testing
and servicing of Safety Relief Valves (SRVs) and Pressure Safety Valves (PSVs). It holds PESO certification for SRV
and PSV testing and is certified under ISO 9001:2015, ISO 14001:2015 and ISO 45001:2018 for quality, environmental,
and occupational health and safety management systems.

For 9M FY26, the company reported Total Income of 54.32 Cr, EBIDTA of 7.07 Cr and Net Profit of 4.00 Crore
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If you object to the content of this press release, please notify us at pr.error.rectification@gmail.com. We will respond
and rectify the situation within 24 hours.
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Teja Engineering Wins Big with Multiple ONGC O&M Orders Worth ¥181.92 Million

https://www.birminghamallnewsnetwork.com/news/teja-engineering-wins-big-with-multiple-ongc-om-orders-worth-18192-
million20260721132012/

Teja Engineering Industries Limited (NSE: TEJA | INEOR1301019), one of India's fast-growing engineering services
companies catering to the energy infrastructure sector, has achieved another significant milestone by securing multiple
Operation & Maintenance (O&M) contracts from Oil and Natural Gas Corporation Limited (ONGC). The wins further
strengthen the Company's position as a preferred engineering and maintenance partner, backed by a proven execution
track record across critical oil & gas infrastructure projects nationwide.

Expanding ONGC Relationship

As part of its growing engagement with ONGC, the Company has secured a 3-year O&M contract through the
Government e-Marketplace (GeM) for LP Gas Compression Facilities at Mandapeta and Tatipaka Installations,
Rajahmundry Asset, valued at 153.7 million (inclusive of taxes). The contract will be executed for duration of 3 years.

Further strengthening this relationship, the Company has also received a Letter of Award from ONGC Ankleshwar Asset
for providing O&M services at GCP-I, GCP-IV and GCS Motwan. The 6-month contract, valued at 28.23 million (inclusive
of taxes), further enhances Teja's O&M portfolio within ONGC.

Building a Strong Execution Portfolio

Beyond these contract awards, Teja Engineering continues to expand its project footprint across India's gas infrastructure
ecosystem. The Company has successfully executed and is currently undertaking projects for leading energy companies
including ONGC, GAIL, Adani, AG&P, BPCL, IOAGPL, Torrent Gas, ATGL, ThinkGas, Gujarat Gas and SGL,
demonstrating its capabilities across engineering, commissioning and long-term O&M services.

Commenting on the Order Wins, Mr. Srinivasarao Vakalapudi, Chairman & Managing Director of Teja Engineering
Industries Limited, said: "These contract awards reaffirm our commitment to delivering reliable, safe and efficient
engineering and operation & maintenance solutions for India's energy sector. They also reflect the confidence our
customers place in our technical capabilities, execution excellence and service quality. As energy infrastructure continues
to expand across the country, we remain focused on strengthening long-term customer relationships, enhancing
operational excellence and creating sustainable value through consistent project execution."

Teja Engineering Industries Limited

Teja Engineering Industries Limited provides Operation & Maintenance (O&M), Erection & Commissioning (E&C), project
works, installation, overhauling, decommissioning and recommissioning services for energy infrastructure. The Company
supports OEMs, corporates and Public Sector Undertakings (PSUs) across the Oil & Gas, Power and Energy sectors,
covering CNG stations, natural gas compression plants, gas distribution terminals and related infrastructure.

With a workforce of 2,900 personnel deployed across client sites, the Company has established a presence across 15
states/UTs in India and manages 728 active O&M sites. Together with the historical track record of the erstwhile
proprietorship firm M/s Teja Engineering Services (TES), established in 2002, the Company has completed 397 E&C
sites.

The Company also undertakes instrument calibration, non-destructive thickness testing of pressure vessels, and testing
and servicing of Safety Relief Valves (SRVs) and Pressure Safety Valves (PSVs). It holds PESO certification for SRV
and PSV testing and is certified under ISO 9001:2015, ISO 14001:2015 and ISO 45001:2018 for quality, environmental,
and occupational health and safety management systems.

For 9M FY26, the company reported Total Income of 54.32 Cr, EBIDTA of 7.07 Cr and Net Profit of 4.00 Crore
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Teja Engineering Wins Big with Multiple ONGC O&M Orders Worth ¥181.92 Million
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million20260721132012/

Teja Engineering Industries Limited (NSE: TEJA | INEOR1301019), one of India's fast-growing engineering services
companies catering to the energy infrastructure sector, has achieved another significant milestone by securing multiple
Operation & Maintenance (O&M) contracts from Oil and Natural Gas Corporation Limited (ONGC). The wins further
strengthen the Company's position as a preferred engineering and maintenance partner, backed by a proven execution
track record across critical oil & gas infrastructure projects nationwide.

Expanding ONGC Relationship

As part of its growing engagement with ONGC, the Company has secured a 3-year O&M contract through the
Government e-Marketplace (GeM) for LP Gas Compression Facilities at Mandapeta and Tatipaka Installations,
Rajahmundry Asset, valued at 153.7 million (inclusive of taxes). The contract will be executed for duration of 3 years.

Further strengthening this relationship, the Company has also received a Letter of Award from ONGC Ankleshwar Asset
for providing O&M services at GCP-I, GCP-IV and GCS Motwan. The 6-month contract, valued at 28.23 million (inclusive
of taxes), further enhances Teja's O&M portfolio within ONGC.

Building a Strong Execution Portfolio

Beyond these contract awards, Teja Engineering continues to expand its project footprint across India's gas infrastructure
ecosystem. The Company has successfully executed and is currently undertaking projects for leading energy companies
including ONGC, GAIL, Adani, AG&P, BPCL, IOAGPL, Torrent Gas, ATGL, ThinkGas, Gujarat Gas and SGL,
demonstrating its capabilities across engineering, commissioning and long-term O&M services.

Commenting on the Order Wins, Mr. Srinivasarao Vakalapudi, Chairman & Managing Director of Teja Engineering
Industries Limited, said: "These contract awards reaffirm our commitment to delivering reliable, safe and efficient
engineering and operation & maintenance solutions for India's energy sector. They also reflect the confidence our
customers place in our technical capabilities, execution excellence and service quality. As energy infrastructure continues
to expand across the country, we remain focused on strengthening long-term customer relationships, enhancing
operational excellence and creating sustainable value through consistent project execution."

Teja Engineering Industries Limited

Teja Engineering Industries Limited provides Operation & Maintenance (O&M), Erection & Commissioning (E&C), project
works, installation, overhauling, decommissioning and recommissioning services for energy infrastructure. The Company
supports OEMs, corporates and Public Sector Undertakings (PSUs) across the Oil & Gas, Power and Energy sectors,
covering CNG stations, natural gas compression plants, gas distribution terminals and related infrastructure.

With a workforce of 2,900 personnel deployed across client sites, the Company has established a presence across 15
states/UTs in India and manages 728 active O&M sites. Together with the historical track record of the erstwhile
proprietorship firm M/s Teja Engineering Services (TES), established in 2002, the Company has completed 397 E&C
sites.

The Company also undertakes instrument calibration, non-destructive thickness testing of pressure vessels, and testing
and servicing of Safety Relief Valves (SRVs) and Pressure Safety Valves (PSVs). It holds PESO certification for SRV
and PSV testing and is certified under ISO 9001:2015, ISO 14001:2015 and ISO 45001:2018 for quality, environmental,
and occupational health and safety management systems.

For 9M FY26, the company reported Total Income of 54.32 Cr, EBIDTA of 7.07 Cr and Net Profit of 4.00 Crore
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Teja Engineering Wins Big with Multiple ONGC O&M Orders Worth ¥181.92 Million

https://www.chhattisgarhtoday.in/news/teja-engineering-wins-big-with-multiple-ongc-om-orders-worth-18192-
million20260721132012/

Teja Engineering Industries Limited (NSE: TEJA | INEOR1301019), one of India's fast-growing engineering services
companies catering to the energy infrastructure sector, has achieved another significant milestone by securing multiple
Operation & Maintenance (O&M) contracts from Oil and Natural Gas Corporation Limited (ONGC). The wins further
strengthen the Company's position as a preferred engineering and maintenance partner, backed by a proven execution
track record across critical oil & gas infrastructure projects nationwide.

Expanding ONGC Relationship

As part of its growing engagement with ONGC, the Company has secured a 3-year O&M contract through the
Government e-Marketplace (GeM) for LP Gas Compression Facilities at Mandapeta and Tatipaka Installations,
Rajahmundry Asset, valued at 153.7 million (inclusive of taxes). The contract will be executed for duration of 3 years.

Further strengthening this relationship, the Company has also received a Letter of Award from ONGC Ankleshwar Asset
for providing O&M services at GCP-I, GCP-IV and GCS Motwan. The 6-month contract, valued at 28.23 million (inclusive
of taxes), further enhances Teja's O&M portfolio within ONGC.

Building a Strong Execution Portfolio

Beyond these contract awards, Teja Engineering continues to expand its project footprint across India's gas infrastructure
ecosystem. The Company has successfully executed and is currently undertaking projects for leading energy companies
including ONGC, GAIL, Adani, AG&P, BPCL, IOAGPL, Torrent Gas, ATGL, ThinkGas, Gujarat Gas and SGL,
demonstrating its capabilities across engineering, commissioning and long-term O&M services.

Commenting on the Order Wins, Mr. Srinivasarao Vakalapudi, Chairman & Managing Director of Teja Engineering
Industries Limited, said: "These contract awards reaffirm our commitment to delivering reliable, safe and efficient
engineering and operation & maintenance solutions for India's energy sector. They also reflect the confidence our
customers place in our technical capabilities, execution excellence and service quality. As energy infrastructure continues
to expand across the country, we remain focused on strengthening long-term customer relationships, enhancing
operational excellence and creating sustainable value through consistent project execution."

Teja Engineering Industries Limited

Teja Engineering Industries Limited provides Operation & Maintenance (O&M), Erection & Commissioning (E&C), project
works, installation, overhauling, decommissioning and recommissioning services for energy infrastructure. The Company
supports OEMs, corporates and Public Sector Undertakings (PSUs) across the Oil & Gas, Power and Energy sectors,
covering CNG stations, natural gas compression plants, gas distribution terminals and related infrastructure.

With a workforce of 2,900 personnel deployed across client sites, the Company has established a presence across 15
states/UTs in India and manages 728 active O&M sites. Together with the historical track record of the erstwhile
proprietorship firm M/s Teja Engineering Services (TES), established in 2002, the Company has completed 397 E&C
sites.

The Company also undertakes instrument calibration, non-destructive thickness testing of pressure vessels, and testing
and servicing of Safety Relief Valves (SRVs) and Pressure Safety Valves (PSVs). It holds PESO certification for SRV
and PSV testing and is certified under ISO 9001:2015, ISO 14001:2015 and ISO 45001:2018 for quality, environmental,
and occupational health and safety management systems.

For 9M FY26, the company reported Total Income of 54.32 Cr, EBIDTA of 7.07 Cr and Net Profit of 4.00 Crore
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Teja Engineering Wins Big with Multiple ONGC O&M Orders Worth ¥181.92 Million

https://www.delhilivenews.in/news/teja-engineering-wins-big-with-multiple-ongc-om-orders-worth-18192-
million20260721132012/

Teja Engineering Industries Limited (NSE: TEJA | INEOR1301019), one of India's fast-growing engineering services
companies catering to the energy infrastructure sector, has achieved another significant milestone by securing multiple
Operation & Maintenance (O&M) contracts from Oil and Natural Gas Corporation Limited (ONGC). The wins further
strengthen the Company's position as a preferred engineering and maintenance partner, backed by a proven execution
track record across critical oil & gas infrastructure projects nationwide.

Expanding ONGC Relationship

As part of its growing engagement with ONGC, the Company has secured a 3-year O&M contract through the
Government e-Marketplace (GeM) for LP Gas Compression Facilities at Mandapeta and Tatipaka Installations,
Rajahmundry Asset, valued at 153.7 million (inclusive of taxes). The contract will be executed for duration of 3 years.

Further strengthening this relationship, the Company has also received a Letter of Award from ONGC Ankleshwar Asset
for providing O&M services at GCP-I, GCP-IV and GCS Motwan. The 6-month contract, valued at 28.23 million (inclusive
of taxes), further enhances Teja's O&M portfolio within ONGC.

Building a Strong Execution Portfolio

Beyond these contract awards, Teja Engineering continues to expand its project footprint across India's gas infrastructure
ecosystem. The Company has successfully executed and is currently undertaking projects for leading energy companies
including ONGC, GAIL, Adani, AG&P, BPCL, IOAGPL, Torrent Gas, ATGL, ThinkGas, Gujarat Gas and SGL,
demonstrating its capabilities across engineering, commissioning and long-term O&M services.

Commenting on the Order Wins, Mr. Srinivasarao Vakalapudi, Chairman & Managing Director of Teja Engineering
Industries Limited, said: "These contract awards reaffirm our commitment to delivering reliable, safe and efficient
engineering and operation & maintenance solutions for India's energy sector. They also reflect the confidence our
customers place in our technical capabilities, execution excellence and service quality. As energy infrastructure continues
to expand across the country, we remain focused on strengthening long-term customer relationships, enhancing
operational excellence and creating sustainable value through consistent project execution."

Teja Engineering Industries Limited

Teja Engineering Industries Limited provides Operation & Maintenance (O&M), Erection & Commissioning (E&C), project
works, installation, overhauling, decommissioning and recommissioning services for energy infrastructure. The Company
supports OEMs, corporates and Public Sector Undertakings (PSUs) across the Oil & Gas, Power and Energy sectors,
covering CNG stations, natural gas compression plants, gas distribution terminals and related infrastructure.

With a workforce of 2,900 personnel deployed across client sites, the Company has established a presence across 15
states/UTs in India and manages 728 active O&M sites. Together with the historical track record of the erstwhile
proprietorship firm M/s Teja Engineering Services (TES), established in 2002, the Company has completed 397 E&C
sites.

The Company also undertakes instrument calibration, non-destructive thickness testing of pressure vessels, and testing
and servicing of Safety Relief Valves (SRVs) and Pressure Safety Valves (PSVs). It holds PESO certification for SRV
and PSV testing and is certified under ISO 9001:2015, ISO 14001:2015 and ISO 45001:2018 for quality, environmental,
and occupational health and safety management systems.

For 9M FY26, the company reported Total Income of 54.32 Cr, EBIDTA of 7.07 Cr and Net Profit of 4.00 Crore
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LNG consumption declines 6.5% on costly import, lower output

https://energy.economictimes.indiatimes.com/news/oil-and-gas/Ing-consumption-declines-6-5on-costly-import-lower-
output/132527018

India's domestic natural gas production has been declining for the past two years, mainly because of falling output from
Reliance Industries' KG basin fields.

In the April-June quarter, production from private-sector fields fell 7.5 per cent, while output from state-run producers
declined 2 per cent. A surge in global LNG prices due to the Iran war, coupled with declining domestic output, is dragging
down India's natural gas consumption

Gas consumption fell 6.5 per cent year-on-year in the April-June quarter to 16 billion cubic meters (bcm), according to oil
ministry data. Domestic output declined 4.3 per cent to 8.3 bcm as production from Reliance Industries ' and ONGC 's
fields fell, while LNG imports dropped 8.6 per cent to 7.7 bcm as soaring spot prices made imports unaffordable for some
customers.

Advt India depends on imports for half of its gas consumption, with the majority of LNG supplies coming from Gulf
countries. The war disrupted those supplies, increasing reliance on cargoes from elsewhere. Most LNG is procured under
long-term contracts, with only a small share sourced from the spot market.

The war cut off supplies from Qatar, India's largest LNG supplier under a long-term contract, forcing Indian buyers to
seek more expensive alternatives. Dependence on spot purchases has risen even as prices have skyrocketed.

Global LNG prices surged after the Iran war began on February 28. JKM, the Asian spot LNG benchmark, averaged $20
per mmbtu in March, nearly double February's $10.7. The benchmark averaged $16.9 in April, $18.3 in May and $16 in
June. A recent resumption of US-Iran hostilities has again pushed the benchmark above $20 per mmbtu.

Show More Most of India's long-term LNG contracts are linked to crude prices, while a major long-term contract with the
US is benchmarked to US Henry Hub gas prices. Henry Hub prices were far less volatile than regional LNG benchmarks,
making US supplies more attractive to Indian buyers during the current crisis. In normal times, however, US LNG is often
uneconomical for Indian consumers because of high shipping costs.

India's domestic natural gas production has been declining for the past two years, mainly because of falling output from
Reliance Industries ' KG basin fields. In the April-June quarter, production from private-sector fields fell 7.5 per cent, while
output from state-run producers declined 2 per cent. The private sector accounts for 37 per cent of India's domestic
natural gas production.
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Teja Engineering secures ¥18.2 crore contracts from ONGC

https://energy.economictimes.indiatimes.com/news/oil-and-gas/teja-engineering-lands-182-crore-om-contracts-with-
ongc/132535825

The engineering services provider won operation and maintenance orders across ONGC's Rajahmundry and Ankleshwar
assets.

The company said it is executing projects for several energy firms, including ONGC, GAIL, Adani, BPCL and Guijarat
Gas, covering engineering, commissioning and long-term operation and maintenance services.

Teja Engineering Industries , an engineering services provider for the energy sectors , on Tuesday said it has secured
multiple operation and maintenance (O&M) contracts from Oil and Natural Gas Corporation (ONGC) with a combined
value of about 18.19 crore.

According to a regulatory filing, the company has won a three-year contract, awarded through the Government e-
Marketplace for LP Gas Compression Facilities at the Mandapeta and Tatipaka installations under ONGC's Rajahmundry
Asset . The contract is valued at 15.36 crore.

Advt Teja Engineering has also received a Letter of Award from ONGC's Ankleshwar Asset for providing O&M services
at GCP-I, GCP-IV and GCS Motwan. The six-month contract is valued at 2.82 crore.

As energy infrastructure continues to expand across the country, we remain focused on strengthening long-term customer
relationships, enhancing operational excellence and creating sustainable value through consistent project execution ,
said Srinivasarao Vakalapudi, Chairman and Managing Director, Teja Engineering Industries.

The company said it is currently executing projects for several energy companies, including ONGC, GAIL, Adani, AG&P,
BPCL, IOAGPL, Torrent Gas, ATGL, ThinkGas, Gujarat Gas and SGL, spanning engineering, commissioning and long-
term operation and maintenance services.
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LNG consumption declines 6.5% on costly import, lower output

https://government.economictimes.indiatimes.com/news/economy/Ing-consumption-declines-6-5-on-costly-import-lower-
output/132529008

Gas consumption fell 6.5 per cent year-on-year in the April-June quarter to 16 billion cubic meters (bcm), according to oil
ministry data.

A surge in global LNG prices due to the Iran war, coupled with declining domestic output, is dragging down India's natural
gas consumption

Gas consumption fell 6.5 per cent year-on-year in the April-June quarter to 16 billion cubic meters (bcm), according to oil
ministry data. Domestic output declined 4.3 per cent to 8.3 bcm as production from Reliance Industries ' and ONGC 's
fields fell, while LNG imports dropped 8.6 per cent to 7.7 bcm as soaring spot prices made imports unaffordable for some
customers.

India depends on imports for half of its gas consumption, with the majority of LNG supplies coming from Gulf countries.
The war disrupted those supplies, increasing reliance on cargoes from elsewhere. Most LNG is procured under long-
term contracts, with only a small share sourced from the spot market.

The war cut off supplies from Qatar, India's largest LNG supplier under a long-term contract, forcing Indian buyers to
seek more expensive alternatives. Dependence on spot purchases has risen even as prices have skyrocketed.

Global LNG prices surged after the Iran war began on February 28. JKM, the Asian spot LNG benchmark, averaged $20
per mmbtu in March, nearly double February's $10.7. The benchmark averaged $16.9 in April, $18.3 in May and $16 in
June. A recent resumption of US-Iran hostilities has again pushed the benchmark above $20 per mmbtu.

Most of India's long-term LNG contracts are linked to crude prices, while a major long-term contract with the US is
benchmarked to US Henry Hub gas prices. Henry Hub prices were far less volatile than regional LNG benchmarks,
making US supplies more attractive to Indian buyers during the current crisis. In normal times, however, US LNG is often
uneconomical for Indian consumers because of high shipping costs.

India's domestic natural gas production has been declining for the past two years, mainly because of falling output from
Reliance Industries ' KG basin fields. In the April-June quarter, production from private-sector fields fell 7.5 per cent, while
output from state-run producers declined 2 per cent. The private sector accounts for 37 per cent of India's domestic
natural gas production.
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Teja Engineering Wins Big with Multiple ONGC O&M Orders Worth ¥181.92 Million

https://www.englandnewsportal.com/news/teja-engineering-wins-big-with-multiple-ongc-om-orders-worth-18192-
million20260721132012/

Teja Engineering Industries Limited (NSE: TEJA | INEOR1301019), one of India's fast-growing engineering services
companies catering to the energy infrastructure sector, has achieved another significant milestone by securing multiple
Operation & Maintenance (O&M) contracts from Oil and Natural Gas Corporation Limited (ONGC). The wins further
strengthen the Company's position as a preferred engineering and maintenance partner, backed by a proven execution
track record across critical oil & gas infrastructure projects nationwide.

Expanding ONGC Relationship

As part of its growing engagement with ONGC, the Company has secured a 3-year O&M contract through the
Government e-Marketplace (GeM) for LP Gas Compression Facilities at Mandapeta and Tatipaka Installations,
Rajahmundry Asset, valued at 153.7 million (inclusive of taxes). The contract will be executed for duration of 3 years.

Further strengthening this relationship, the Company has also received a Letter of Award from ONGC Ankleshwar Asset
for providing O&M services at GCP-I, GCP-IV and GCS Motwan. The 6-month contract, valued at 28.23 million (inclusive
of taxes), further enhances Teja's O&M portfolio within ONGC.

Building a Strong Execution Portfolio

Beyond these contract awards, Teja Engineering continues to expand its project footprint across India's gas infrastructure
ecosystem. The Company has successfully executed and is currently undertaking projects for leading energy companies
including ONGC, GAIL, Adani, AG&P, BPCL, IOAGPL, Torrent Gas, ATGL, ThinkGas, Gujarat Gas and SGL,
demonstrating its capabilities across engineering, commissioning and long-term O&M services.

Commenting on the Order Wins, Mr. Srinivasarao Vakalapudi, Chairman & Managing Director of Teja Engineering
Industries Limited, said: "These contract awards reaffirm our commitment to delivering reliable, safe and efficient
engineering and operation & maintenance solutions for India's energy sector. They also reflect the confidence our
customers place in our technical capabilities, execution excellence and service quality. As energy infrastructure continues
to expand across the country, we remain focused on strengthening long-term customer relationships, enhancing
operational excellence and creating sustainable value through consistent project execution."

Teja Engineering Industries Limited

Teja Engineering Industries Limited provides Operation & Maintenance (O&M), Erection & Commissioning (E&C), project
works, installation, overhauling, decommissioning and recommissioning services for energy infrastructure. The Company
supports OEMs, corporates and Public Sector Undertakings (PSUs) across the Oil & Gas, Power and Energy sectors,
covering CNG stations, natural gas compression plants, gas distribution terminals and related infrastructure.

With a workforce of 2,900 personnel deployed across client sites, the Company has established a presence across 15
states/UTs in India and manages 728 active O&M sites. Together with the historical track record of the erstwhile
proprietorship firm M/s Teja Engineering Services (TES), established in 2002, the Company has completed 397 E&C
sites.

The Company also undertakes instrument calibration, non-destructive thickness testing of pressure vessels, and testing
and servicing of Safety Relief Valves (SRVs) and Pressure Safety Valves (PSVs). It holds PESO certification for SRV
and PSV testing and is certified under ISO 9001:2015, ISO 14001:2015 and ISO 45001:2018 for quality, environmental,
and occupational health and safety management systems.

For 9M FY26, the company reported Total Income of 54.32 Cr, EBIDTA of 7.07 Cr and Net Profit of 4.00 Crore
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ONGC Unveils Urja Bharat Convention Centre, Expands Into India's MICE Industry

https://everythingexperiential.com/article/ongc-unveils-urja-bharat-convention-centre-expands-into-india-s-mice-industry-
615786

Oil and Natural Gas Corporation (ONGC) has formally entered India's Meetings, Incentives, Conferences and Exhibitions
(MICE) sector with the launch of the Urja Bharat Convention Centre (UBCC) at its 250-acre Advanced Training Institute
(ATI) campus in Canaguinim, Goa. The convention centre was unveiled during the inaugural edition of Urjatva, a two-
day industry engagement programme that brought together leaders from the convention, exhibition, tourism, hospitality
and experiential events sectors to explore Goa's future as a business events destination.

Developed within a record 13 months, the Urja Bharat Convention Centre has been envisioned as a fully integrated
ecosystem capable of hosting conferences, exhibitions, corporate conventions, government summits, trade fairs,
destination weddings, cultural programmes, live entertainment and executive learning programmes. During the event,
ONGC also unveiled the Urja Bharat Convention Centre's brand identity, inspired by shades of yellow and orange and
drawing inspiration from Goa's laterite stone architecture.

The convention campus comprises the Prithvi Grand Convention Centre, the Vayu Exhibition Hall and the Akash
Management Development Facility. The Prithvi Grand Convention Centre can accommodate nearly 4,000 delegates and
is equipped with a 30-metre Direct View LED videowall, concert-grade line array sound system, AV-over-IP architecture,
PTZ broadcast cameras and simultaneous interpretation facilities in up to eight languages. The Vayu Exhibition Hall
offers approximately 7,200 square metres of pillar-less, air-conditioned exhibition space, while the Akash Management
Development Facility features premium boardrooms, hybrid conferencing facilities, wireless presentation technology,
digital nameplates and multilingual interpretation capabilities.

The campus also includes Sagar Setu, a waterfront venue designed for destination weddings, gala dinners, networking
evenings and experiential events. Additional infrastructure includes executive accommodation, smart building
management systems, integrated surveillance, high-speed connectivity and advanced event technology.

Sustainability has been integrated into the development of the venue. ATI Goa houses one of India's largest behind-the-
meter microgrid systems, featuring a 10 MW Battery Energy Storage System (BESS), rooftop and ground-mounted solar
installations and a vertical-axis wind generator. According to ONGC, the long-term goal is to power events hosted at the
venue primarily through clean energy.

Commenting on the initiative, Saket Gupta, Executive Director, ONGC and Chief of ATl Goa, said, "We have organised
Urjatva as a platform where MICE industry experts and leaders can experience the venue firsthand and share their inputs
on how we can take this venue to the level it truly deserves. Together, Prithvi, Vayu and Akash create a comprehensive
MICE ecosystem capable of hosting events of varying scales and formats."

The two-day Urjatva programme featured campus tours, networking sessions, panel discussions and an interactive
feedback session aimed at shaping the convention centre's future roadmap. Representatives from Goa Tourism, the
India Convention Promotion Bureau (ICPB), the Indian Exhibition Industry Association (IEIA), international convention
bodies, event organisers, exhibition companies, hospitality brands and venue operators participated in the event.
Discussions focused on Goa's convention potential, destination marketing, connectivity, convention bidding initiatives,
Al-enabled event technologies, sustainability, workforce development and ease of doing business.

The launch of the Urja Bharat Convention Centre marks ONGC's entry into the country's growing MICE sector, adding a
new convention and exhibition destination to Goa's business events infrastructure.
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Teja Engineering Wins Big with Multiple ONGC O&M Orders Worth ¥181.92 Million

https://www.francenetworktimes.com/news/teja-engineering-wins-big-with-multiple-ongc-om-orders-worth-18192-
million20260721132012/

Teja Engineering Industries Limited (NSE: TEJA | INEOR1301019), one of India's fast-growing engineering services
companies catering to the energy infrastructure sector, has achieved another significant milestone by securing multiple
Operation & Maintenance (O&M) contracts from Oil and Natural Gas Corporation Limited (ONGC). The wins further
strengthen the Company's position as a preferred engineering and maintenance partner, backed by a proven execution
track record across critical oil & gas infrastructure projects nationwide.

Expanding ONGC Relationship

As part of its growing engagement with ONGC, the Company has secured a 3-year O&M contract through the
Government e-Marketplace (GeM) for LP Gas Compression Facilities at Mandapeta and Tatipaka Installations,
Rajahmundry Asset, valued at 153.7 million (inclusive of taxes). The contract will be executed for duration of 3 years.

Further strengthening this relationship, the Company has also received a Letter of Award from ONGC Ankleshwar Asset
for providing O&M services at GCP-I, GCP-IV and GCS Motwan. The 6-month contract, valued at 28.23 million (inclusive
of taxes), further enhances Teja's O&M portfolio within ONGC.

Building a Strong Execution Portfolio

Beyond these contract awards, Teja Engineering continues to expand its project footprint across India's gas infrastructure
ecosystem. The Company has successfully executed and is currently undertaking projects for leading energy companies
including ONGC, GAIL, Adani, AG&P, BPCL, IOAGPL, Torrent Gas, ATGL, ThinkGas, Gujarat Gas and SGL,
demonstrating its capabilities across engineering, commissioning and long-term O&M services.

Commenting on the Order Wins, Mr. Srinivasarao Vakalapudi, Chairman & Managing Director of Teja Engineering
Industries Limited, said: "These contract awards reaffirm our commitment to delivering reliable, safe and efficient
engineering and operation & maintenance solutions for India's energy sector. They also reflect the confidence our
customers place in our technical capabilities, execution excellence and service quality. As energy infrastructure continues
to expand across the country, we remain focused on strengthening long-term customer relationships, enhancing
operational excellence and creating sustainable value through consistent project execution."

Teja Engineering Industries Limited

Teja Engineering Industries Limited provides Operation & Maintenance (O&M), Erection & Commissioning (E&C), project
works, installation, overhauling, decommissioning and recommissioning services for energy infrastructure. The Company
supports OEMs, corporates and Public Sector Undertakings (PSUs) across the Oil & Gas, Power and Energy sectors,
covering CNG stations, natural gas compression plants, gas distribution terminals and related infrastructure.

With a workforce of 2,900 personnel deployed across client sites, the Company has established a presence across 15
states/UTs in India and manages 728 active O&M sites. Together with the historical track record of the erstwhile
proprietorship firm M/s Teja Engineering Services (TES), established in 2002, the Company has completed 397 E&C
sites.

The Company also undertakes instrument calibration, non-destructive thickness testing of pressure vessels, and testing
and servicing of Safety Relief Valves (SRVs) and Pressure Safety Valves (PSVs). It holds PESO certification for SRV
and PSV testing and is certified under ISO 9001:2015, ISO 14001:2015 and ISO 45001:2018 for quality, environmental,
and occupational health and safety management systems.

For 9M FY26, the company reported Total Income of 54.32 Cr, EBIDTA of 7.07 Cr and Net Profit of 4.00 Crore
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Oil and Natural Gas Corporation shares gain 2.01% in early trade

https://www.msn.com/en-in/foodanddrink/foodnews/oil-and-natural-gas-corporation-shares-gain-2-01-in-early-trade/ar-
AA28h83u

Alpha Desk Oil and Natural Gas Corporation shares rose by 2.01% to Rs 252.26 at 9:29 am on Monday. The stock is a
constituent of the Nifty 50 index.

Financial Performance Review (Consolidated)

For the quarter-ending March 2026, Oil and Natural Gas Corporation reported a consolidated revenue of Rs 173,805.19
Crore. This marks an increase of 3.81% from Rs 167,422.93 Crore reported in the December 2025 quarter. The net profit
for the March 2026 quarter was Rs 10,884.95 Crore, which is a decrease of 8.14% from Rs 11,849.18 Crore in the
previous quarter. Earnings Per Share (EPS) for the same period was Rs 8.60, a rise of 8.04% from Rs 7.96 in December
2025.

Annually, the company's consolidated revenue for the year ending March 2026 was Rs 662,247.32 Crore, reflecting an
8.19% increase from Rs 612,065.37 Crore in the year ending March 2025. Consolidated net profit reached Rs 46,791.19
Crore for the year ending March 2026, marking a significant increase of 25.47% from Rs 37,293.02 Crore in the previous
fiscal year. The annual EPS for March 2026 was Rs 32.93, compared to Rs 28.80 in March 2025, showing a growth of
14.34%.

From the cash flow statement, cash flow from operating activities increased by 23.01% to Rs 112,719 Crore in the year
ending March 2026 from Rs 90,868 Crore in the year ending March 2025. Investing activities showed an outflow of Rs
57,675 Crore in the year ending March 2026, a 34.06% increase from Rs 43,021 Crore in the year ending March 2025.
Financing activities resulted in an outflow of Rs 56,330 Crore in the year ending March 2026, an increase of 17.58%
compared to Rs 47,907 Crore in the year ending March 2025. The net cash flow decreased to an outflow of Rs 1,030
Crore in the year ending March 2026 from an inflow of Rs 59 Crore in the year ending March 2025.

On the balance sheet, the total liabilities of Oil and Natural Gas Corporation increased to Rs 791,905 Crore in the year
ending March 2026, a 4.37% rise from Rs 758,723 Crore in the year ending March 2025. Fixed assets grew by 1.99% to
Rs 448,523 Crore in the year ending March 2026 from Rs 439,771 Crore in the year ending March 2025. Reserves &
Surplus increased by 8.40% to Rs 365,477 Crore in the year ending March 2026 compared to Rs 337,150 Crore in the
year ending March 2025.

Corporate Actions & Key Announcements

Recent announcements from Oil and Natural Gas Corporation include an update under Regulation 30 (LODR) regarding
a press release/media release on July 17, 2026, concerning the completion of two deep geothermal wells at Puga by the
Hon'ble Lieutenant Governor of Ladakh. Additionally, a revision in Credit Rating was announced on July 16, 2026, and a
change in Senior Management was reported on July 01, 2026.

The company has consistently rewarded shareholders through dividends. The most recent dividend declared was an
Interim Dividend of Rs 6.25 per share (125%) on February 6, 2026, with an ex-date of February 18, 2026. Prior to that,
an Interim Dividend of Rs 6.00 per share (120%) was announced on October 31, 2025, with an ex-date of November 14,
2025.

The company has also had bonus issues in the past, with a 1:2 bonus ratio announced on October 27, 2016, with an ex-
date of December 15, 2016. Stock splits have also occurred, with the last split from Rs 10 to Rs 5 face value taking effect
on February 8, 2011, with an ex-date of February 8, 2011.

Oil and Natural Gas Corporation's shares gained 2.01% to Rs 252.26, reflecting investor reaction to the market dynamics
and the company's financial standing and corporate developments. As of July 20, 2026, the sentiment surrounding the
stock is neutral.
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ONGC Unveils Urja Bharat Convention Centre in Goa as Premier MICE Destination

https://www.psuindia.com/psu-news/ongc-unveils-urja-bharat-convention-centre-in-goa-as-premier-mice-destination-
552723

State-run energy major Oil and Natural Gas Corporation (ONGC) has officially launched the Urja Bharat Convention
Centre (UBCC) at its Advanced Training Institute in Betul, Goa.

BETUL, GOA State-run energy major Oil and Natural Gas Corporation (ONGC) has officially launched the Urja Bharat
Convention Centre (UBCC) at its Advanced Training Institute in Betul, Goa.

The premier venue was showcased during a two-day event on July 1819, 2026, drawing over 100 industry leaders,
corporate decision-makers, and top MICE (Meetings, Incentives, Conferences, and Exhibitions) event managers from
across the country.

World-Class Infrastructure & Venue Capabilities

Situated between the Arabian Sea and coastal greenery, UBCC offers expansive, state-of-the-art facilities designed for
global summits, trade expos, and large-scale corporate events:

Prithvi (Convention Hall): A flagship convention space capable of hosting over 3,500+ delegates.

Vayu (Exhibition Hall): A massive 7,200 sq. m. column-free exhibition facility tailored for major trade fairs and industrial
expos.

Akash (Academic & Conference Hub): Spanning 8,353 sq. m. of built-up area, this zone houses a 150-seat auditorium,
8 syndicate rooms, 8 classrooms, and specialized conference setups.

MICE Sector Impact: By blending high-capacity modern infrastructure with Goa's tourism appeal, ONGC aims to establish
UBCC as a central hub for national and international business gatherings.
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Teja Engineering Wins Big with Multiple ONGC O&M Orders Worth ¥181.92 Million

https://www.telanganajournal.in/news/teja-engineering-wins-big-with-multiple-ongc-om-orders-worth-18192-
million20260721132012/

Teja Engineering Industries Limited (NSE: TEJA | INEOR1301019), one of India's fast-growing engineering services
companies catering to the energy infrastructure sector, has achieved another significant milestone by securing multiple
Operation & Maintenance (O&M) contracts from Oil and Natural Gas Corporation Limited (ONGC). The wins further
strengthen the Company's position as a preferred engineering and maintenance partner, backed by a proven execution
track record across critical oil & gas infrastructure projects nationwide.

Expanding ONGC Relationship

As part of its growing engagement with ONGC, the Company has secured a 3-year O&M contract through the
Government e-Marketplace (GeM) for LP Gas Compression Facilities at Mandapeta and Tatipaka Installations,
Rajahmundry Asset, valued at 153.7 million (inclusive of taxes). The contract will be executed for duration of 3 years.

Further strengthening this relationship, the Company has also received a Letter of Award from ONGC Ankleshwar Asset
for providing O&M services at GCP-I, GCP-IV and GCS Motwan. The 6-month contract, valued at 28.23 million (inclusive
of taxes), further enhances Teja's O&M portfolio within ONGC.

Building a Strong Execution Portfolio

Beyond these contract awards, Teja Engineering continues to expand its project footprint across India's gas infrastructure
ecosystem. The Company has successfully executed and is currently undertaking projects for leading energy companies
including ONGC, GAIL, Adani, AG&P, BPCL, IOAGPL, Torrent Gas, ATGL, ThinkGas, Gujarat Gas and SGL,
demonstrating its capabilities across engineering, commissioning and long-term O&M services.

Commenting on the Order Wins, Mr. Srinivasarao Vakalapudi, Chairman & Managing Director of Teja Engineering
Industries Limited, said: "These contract awards reaffirm our commitment to delivering reliable, safe and efficient
engineering and operation & maintenance solutions for India's energy sector. They also reflect the confidence our
customers place in our technical capabilities, execution excellence and service quality. As energy infrastructure continues
to expand across the country, we remain focused on strengthening long-term customer relationships, enhancing
operational excellence and creating sustainable value through consistent project execution."

Teja Engineering Industries Limited

Teja Engineering Industries Limited provides Operation & Maintenance (O&M), Erection & Commissioning (E&C), project
works, installation, overhauling, decommissioning and recommissioning services for energy infrastructure. The Company
supports OEMs, corporates and Public Sector Undertakings (PSUs) across the Oil & Gas, Power and Energy sectors,
covering CNG stations, natural gas compression plants, gas distribution terminals and related infrastructure.

With a workforce of 2,900 personnel deployed across client sites, the Company has established a presence across 15
states/UTs in India and manages 728 active O&M sites. Together with the historical track record of the erstwhile
proprietorship firm M/s Teja Engineering Services (TES), established in 2002, the Company has completed 397 E&C
sites.

The Company also undertakes instrument calibration, non-destructive thickness testing of pressure vessels, and testing
and servicing of Safety Relief Valves (SRVs) and Pressure Safety Valves (PSVs). It holds PESO certification for SRV
and PSV testing and is certified under ISO 9001:2015, ISO 14001:2015 and ISO 45001:2018 for quality, environmental,
and occupational health and safety management systems.
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The company is currently undertaking projects for ONGC, GAIL, Adani, AG&P, BPCL, IOAGPL, Torrent Gas, ATGL,
ThinkGas, Gujarat Gas and SGL

Teja Engineering Industries , an engineering services company catering to the energy infrastructure sector, has bagged
18 crore worth of orders from Oil and Natural Gas Corporation.

The company has secured a three-year O&M contract through the Government e-Marketplace for LP Gas Compression
facilities at Mandapeta and Tatipaka Installations, Rajahmundry Asset in Andhra Pradesh. The contract valued at 15
crore will be executed in three years.

The company has also received a Letter of Award from ONGC Ankleshwar Asset for providing O&M services at GCP-I,
GCP-IV and GCS Motwan. The 6-month contract was valued at 3 crore.

Teja Engineering continues to expand its project footprint across the gas infrastructure ecosystem. The company is
currently undertaking projects for leading energy companies including ONGC, GAIL, Adani, AG&P, BPCL, IOAGPL,
Torrent Gas, ATGL, ThinkGas, Gujarat Gas and SGL.

Srinivasarao Vakalapudi, Chairman & Managing Director, Teja Engineering Industries, said the new contract reflects the
confidence customers placed in the technical capabilities and service quality of the company.

As energy infrastructure continues to expand across the country, the company remains focused on strengthening long-
term customer relationships, enhancing operational excellence and creating sustainable value through consistent project
execution, he added.
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New Delhi, Jul 20 (PTI) Athletics and boxing received the lion's share of the Sports Ministry's Rs 53.09 crore expenditure

to prepare for the scaled

down Glasgow Commonwealth Games and although a medal rush is ruled out due to the event's truncated schedule,

improved performances would certainly be expected.
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The quadrennial showpiece event will feature only 10 able-bodied and six para sports in a heavily pruned schedule to
save cost.

The 32-strong athletics contingent, which will be headlined by star javelin thrower Neeraj Chopra among others, will be
participating in 21 events in the Games beginning July 23. More than Rs 20 crore has gone into their preparations, which
includes training in foreign facilities.

Training-cum-competition in Colorado Springs High Altitude Training Centre in USA along with stints in Switzerland,
Turkey, and South Africa were a part of the pre-CWG training.

Sports Minister Mansukh Mandaviya will be heading to Glasgow later tonight and will be interacting with the participating
athletes and officials during his stay there. India would also be taking over from Glasgow as the next host of the Games
in 2030 during the closing ceremony. The India edition, to be held in Ahmedabad, will go back to being a full-scale Games
with 17 disciplines on the roster.

The Glasgow Games do not feature most of the high-yielding sports for India, including badminton, shooting, wrestling,
cricket and hockey.

We will do better than last time in disciplines that are there on the roster, said Target Olympic Podium Scheme (TOPS)
CEO N S Johal, who also heads the government's Mission Olympic Cell.

On the boxing contingent of 14, seven men and as many women, the government has spent more Rs 10 crore to fund
their training and other requirements.

The boxing squad features, among others, Olympic bronze-winner Lovlina Borgohain and is expected to be among the
top performers for India.

Rs 7.5 crore has gone into the preparations of 12 weightlifters, including Olympic silver-winning Mirabai Chanu. They
have been based in Birmingham for better acclimatisation.

We have ensured that all our medal prospects are based in Europe before the Games so that there is no problem in
adapting to local conditions and time zones at the time of the Games, Mandaviya said. PTI PM PM PDS

This report is auto-generated from PTI news service. ThePrint holds no responsibility for its content.
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Minister of State for Petroleum and Natural Gas Suresh Gopi has rejected the claim that E20 is a new or suddenly
introduced fuel blend.

The Union government has said that it has not taken any decision to increase the mandated ethanol blending in petrol
beyond 20% (E20). It has said that any move towards higher blends will be preceded by detailed scientific studies and
consultations with stakeholders.

In his reply to a question in the Rajya Sabha , Minister of State for Petroleum and Natural Gas Suresh Gopi on Monday
said, So far, no decision has been taken by the government for increasing ethanol blending with petrol beyond 20%.

Gopi added that any future decision regarding higher ethanol blends will be taken only after detailed scientific and
technical studies and consultations with all relevant stakeholders, including automobile manufacturers, oil marketing
companies (OMCs) and research institutions.

Further, Gopi also rejected the claim that E20 is a new or suddenly introduced fuel.

Ethanol has been used as a transport fuel globally for over a century, and India's Ethanol Blended Petrol (EBP)
Programme commenced with a pilot in 2001, he said.

Rather than a sudden shift, the transition to E20 has been phased, calibrated and evidence-based, with blending
increasing progressively from 1.53% in 2013-14 to 20% in 2025-26 after scientific evaluation and stakeholder
consultations at every stage, he added.

The clarification came after the Petroleum Ministry's June 5 notification of a a phased expansion to 85% ethanol-blended
petrol (E85). It had prompted concerns and questions if the government was planning to reconsider plans to promote
higher ethanol blends.

However, a government official told PTI that the parliamentary reply referred to the national ethanol blending programme
for conventional petrol, while the E85 initiative is a separate programme intended for flex-fuel vehicles (FFVs).

The initiative is aimed at adoption of FFVs capable of operating on ethanol blends ranging from E20 to E100, without
restricting consumers to a single blend, the official told PTI

The answer in Parliament is in the context of base blending of ethanol whereas E85 is to cater to the specific flex fuel
vehicles, PTI reported, quoting the official.

According to the Petroleum Ministry' statement, Petroleum Minister Hardeep Singh Puri launched E85 fuel at an Indian
Oil Corporation retail outlet in New Delhi on World Environment Day.

The Ministry had said E85 would initially be made available at 48 retail outlets operated by public sector oil marketing
companies , before being expanded to 500 outlets by December 2026 and about 5,000 outlets by December 2027.

The rollout commences across 48 public sector OMC retail outlets in the country, enabling flex-fuel vehicle users to
access this cleaner fuel. The initiative is slated for nationwide expansion. The same will be scaled up to 500 ROs by
December 2026 and about 5,000 ROs by December 2027 and help raise India's aggregate ethanol blending levels to
nearly 26% by 2030-31, the Ministry had said.
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Indian Oil Corp, Bharat Petroleum Corp and Hindustan Petroleum Corp have largely sold petrol, diesel and LPG below
market rates since February 28, when the US-Iran war broke out.

The oil ministry is working on a proposal to compensate state-run oil marketing companies (OMCs) after they sought
relief for losses of about 75,000 crore incurred in the April-June quarter from selling fuel below market rates, according
to people familiar with the matter.

Indian Oil Corp Bharat Petroleum Corp and Hindustan Petroleum Corp have largely sold petrol, diesel and LPG below
market rates since February 28, when the US-Iran war broke out. After a truce pulled benchmark Brent crude down to
about $71 a barrel, the companies had hoped to recover their losses before considering any cut in pump prices.

Advt Those hopes have faded as crude has climbed back above $90 a barrel amid renewed West Asia conflict. The
companies have told the government that the losses are too large to absorb without urgent financial support, people
aware of the discussions said.

The proposal will require the finance ministry 's approval before being placed before the cabinet and is likely to involve
weeks or even months of inter-ministerial negotiations, the people said. For the government, which is already foregoing
about 10 per litre in uncollected taxes on petrol and diesel, agreeing to a large compensation package could prove
difficult.

Show More Earlier this month, oil minister Hardeep Singh Puri said the three OMCs had incurred losses of 74,781 crore
during the April-dune quarter. The final figure will become clearer as the companies begin reporting quarterly earnings
this week.

The government has historically treated losses on LPG differently from those on petrol and diesel.

While LPG remains a regulated fuel, petrol and diesel are officially deregulated, even though state-run OMCs have largely
aligned pump prices with government expectations.

The Centre provided 22,000 crore in 2022 and 30,000 crore last year to compensate OMCs for selling LPG below cost.

Advt However, it has been reluctant to compensate losses on petrol and diesel in recent years because doing so would
undermine the principle of deregulation and could trigger similar claims from private fuel retailers.

In the February 2023 budget, the government instead proposed a 30,000 crore equity infusion into the OMCs after they
sought compensation for petrol and diesel losses.
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The Oil Ministry is working on a proposal to compensate state-run oil marketing companies for losses incurred from
selling fuel below market rates during the Aprildune quarter. Hopes of recovering these losses have diminished as crude
oil prices have risen again. The government now faces a difficult decision on compensation amid uncollected taxes. Inter-
ministerial discussions are expected to take several weeks or even months before a final decision is reached.

The is working on a proposal to compensate state-run oil marketing companies (OMCs) after they sought relief for losses
of about 75,000 crore incurred in the April-June quarter from selling fuel below market rates, according to people familiar
with the matter.

Corp and Corp have largely sold petrol, diesel and LPG below market rates since February 28, when the US-Iran war
broke out. After a truce pulled benchmark Brent crude down to about $71 a barrel, the companies had hoped to recover
their losses before considering any cut in pump prices.

Those hopes have faded as crude has climbed back above $90 a barrel amid renewed West Asia conflict. The companies
have told the government that the losses are too large to absorb without urgent financial support, people aware of the
discussions said.

The proposal will require the 's approval before being placed before the cabinet and is likely to involve weeks or even
months of inter-ministerial negotiations, the people said. For the government, which is already foregoing about 10 per
litre in uncollected taxes on petrol and diesel, agreeing to a large compensation package could prove difficult.

Deregulation Principle Earlier this month, oil minister Hardeep Singh Puri said the three OMCs had incurred losses of
74,781 crore during the April-June quarter. The final figure will become clearer as the companies begin reporting quarterly
earnings this week.

The government has historically treated losses on LPG differently from those on petrol and diesel.

While LPG remains a regulated fuel, petrol and diesel are officially deregulated, even though state-run OMCs have largely
aligned pump prices with government expectations.

The Centre provided 22,000 crore in 2022 and 30,000 crore last year to compensate OMCs for selling LPG below cost.

However, it has been reluctant to compensate losses on petrol and diesel in recent years because doing so would
undermine the principle of deregulation and could trigger similar claims from private fuel retailers.

In the February 2023 budget, the government instead proposed a 30,000 crore equity infusion into the OMCs after they
sought compensation for petrol and diesel losses.
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