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While various other Indian oil and power stocks have actually dropped amid US-Iran war concerns, Oil and Gas 

Corporation (ONGC) shares have shown family member resilience. 
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A new development has emerged regarding the Strait of Hormuz, where hundreds of ships are stranded due to the US-

Israel and Iran war in the Middle East. 

On March 22, Iran's representative has reportedly announced that the Strait of Hormuz is open for all except ships that 

are linked with their enemies. In simple words, vessels that are linked to the US and Israel could still face difficulty. 

Following this, oil and gas stocks will be in focus on the Indian stock market on Monday, March 23. 

Is Strait Of Hormuz open? 

Iran's representatives told the UN maritime agency, on March 22, that the Strait of Hormuz remains open for all shipping 

vessels except those who are linked with 'Iran's enemies.' 

Since the US-Israel launched coordinated airstrikes on Iran on February 28 which led to death of many Islamic Regime's 

leaders, Iran has hindered most ships from getting through the narrow chokepoint, Hormuz. Iran went as far as 

threatening to set fire to vessels that dared to pass through Hormuz. 

Now, Ali Mousavi said Iran is ready to cooperate with the International Maritime Organization for improving maritime 

safety and protect seafarers in the Gulf. He added that ships not linked to "Iran's enemies" are allowed to pass the strait 

by coordinating with security and safety arrangements of Tehran. 

Mousavi added, "Diplomacy remains Iran's priority. However, a complete cessation of aggression as well as mutual trust 

and confidence are more important." 

Further, the Iran representative blamed US and Israel to be the root cause of the shutdown of Hormuz. 

US President Donald Trump Threatens Iran: 

Iran's new statement comes after US President Donald Trump threatened Iran to open the Hormuz within 48 hours or 

they would target Iranian power plants. 

Earlier, 22 countries had urged Iran to stop attacking Hormuz and reopen the passage. In a joint statement, the countries 

said, "We condemn in the strongest terms recent attacks by Iran on unarmed commercial vessels in the Gulf, attacks on 

civilian infrastructure including oil and gas installations, and the de facto closure of the Strait of Hormuz by Iranian forces." 

These countries included the United Arab Emirates, Bahrain, the UK, Germany, France, Japan, South Korea and 

Australia among others. 

In the early hours of March 22nd, Trump said, "If Iran doesn't FULLY OPEN, WITHOUT THREAT, the Strait of Hormuz, 

within 48 HOURS from this exact point in time, the United States of America will hit and obliterate their various POWER 

PLANTS, STARTING WITH THE BIGGEST ONE FIRST! Thank you for your attention to this matter. President DONALD 

J. TRUMP." 

Why Indian Oil & Gas Stocks Will Be In Focus? 

According to Elara Capital, the Middle East conflict shows few signs of de-escalation, intensifying Asia's energy crisis 

and global supply chain disruptions. Prolonged Strait of Hormuz (SOH) interruptions beyond mid-March, delayed energy 

supply normalization from affected producers, and persistent uncertainty could strain India's external sector, spilling over 

into the domestic economy and fiscal pressures. 

http://m.dailyhunt.in/news/india/english/good+returns-epaper-goreturn/is+the+strait+of+hormuz+open+iran+trumps+new+warnings+reliance+ongc+other+oil+gas+stocks+in+focus-newsid-n705514546
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Data from Kotak Institutional Equities said the Hormuz-accounted for ~41% of crude, 55% of LNG and 88% of LPG 

imports in 9MFY26-is vital to India's energy security. 

Analysts at Kotak added, "The near-term focus will be to manage supply shortfalls and secure supplies. 

Crude/petrol/diesel risks are manageable with higher Russian imports and surplus refining capacity. LNG shortages are 

being addressed via allocation cuts to the industry. LPG is the key risk, with ~54% of supplies impacted and ~96% used 

for cooking purposes." 

"With no retail pricing freedom, OMCs will have to absorb higher crude and freight/insurance costs. The negative public 

sentiment amid LPG shortages makes large petrol/diesel price hikes very difficult. OMCs have benefited from elevated 

marketing margins in the past few years. However, weak earnings are now set to erode the buffer created," said analysts. 

However, Reliance Industries, ONGC and Oil India are likely to outrun the shocks of Hormuz shutdown as per many 

experts. 
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'South American nation is now poised to increase its share in Indian LPG market'; cooperation growing in the field of 

critical minerals too 

New Delhi: Argentina has stepped up LPG supplies to India amid shortages triggered by the West Asia conflict, according 

to people familiar with the matter. 

The country shipped 50,000 tonne of LPG to India in the first three months of 2026, more than double the 22,000 tonne 

supplied in 2025. Nearly 39,000 tonnes were dispatched from the Port of Bahia Blanca before the outbreak of the war, 

with another 11,000-tonne cargo shipped on March 5. 

Argentina's natural gas-driven LPG production stood at 259,000 tonne in January 2026, government data showed. Annual 

output rose to 2.63 million tonne in 2025 from 2.6 million tonne in 2024. 

There were no LPG shipments from Argentina to India before 2024. The South American nation is now poised to increase 

its share in India's LPG market, people familiar with the matter said. 

Argentina plans to commission a new natural gas liquids fractionation unit at its Bahia Blanca processing plant in 2026, 

which will raise processed output, with additional volumes aimed at export markets. 

Argentina is emerging as a key economic partner for India in South America. Bilateral trade rose 36.77% to $6.34 billion 

from January to November 2025. India is Argentina's fifth-largest trading partner and export destination. 

Argentina is a major supplier of edible oils, particularly soybean oil, to India. Other key imports include sunflower oil, 

finished leather, cereals, residual chemicals and pulses. 

Hydrocarbons and critical minerals are also emerging areas of cooperation. Agreements to promote oil and gas 

collaboration were signed between ONGC Videsh Ltd and Argentine public sector company YPF in February 2023. In 

the first overseas acquisition of lithium resources, state-run Khanij Bidesh India Ltd signed an agreement with Catamarca 

Minera y Energetica Sociedad del Estado on January 15, 2024, to lease five lithium blocks for exploration and eventual 

development. 
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The statement called on Iran to cease immediately its threats, laying of mines, drone and missile attacks and other 

attempts to block the Strait to commercial shipping, and to comply with United Nations Security Council Resolution 2817. 

A coalition of more than 20 countries, including the United Kingdom, France, Japan and Australia, has sharply escalated 

diplomatic pressure on Iran after a series of attacks on commercial shipping in the Strait of Hormuz , warning of wider 

risks to global energy flows and economic stability. 

In a joint statement, the group condemned what it described as Iran's attacks on unarmed commercial vessels and civilian 

energy infrastructure, as well as what it called the de facto closure of the strait - one of the world's most critical oil transit 

chokepoints. Roughly a fifth of global energy supplies pass through the narrow waterway. 

The statement called on Iran to cease immediately its threats, laying of mines, drone and missile attacks and other 

atdtempts to block the Strait to commercial shipping, and to comply with United Nations Security Council Resolution 

2817. 

Global energy security at risk 

The broad coalition - spanning Europe, Asia-Pacific and parts of the Middle East - framed the situation not just as a 

regional security issue, but as a direct threat to global economic stability. Freedom of navigation is a fundamental principle 

of international law, the statement said, referencing the United Nations Convention on the Law of the Sea. 

It warned that disruptions in the Strait of Hormuz would have far-reaching consequences. The effects of Iran's actions 

will be felt by people in all parts of the world, especially the most vulnerable, the leaders said, linking the attacks to 

potential supply shocks in global oil and gas markets. 

The group also stressed that interference with shipping lanes and energy infrastructure constitute a threat to international 

peace and security, and called for an immediate comprehensive moratorium on attacks on civilian infrastructure, including 

oil and gas installations. 

In parallel, countries signalled preparedness for coordinated action to cushion the economic fallout. The statement 

welcomed the International Energy Agency's decision to authorise a coordinated release of strategic petroleum reserves, 

a move typically reserved for severe supply disruptions. 

We will take other steps to stabilise energy markets, including working with certain producing nations to increase output, 

the statement said, without naming specific countries. 

The coalition also indicated it was prepared to step up maritime coordination. We express our readiness to contribute to 

appropriate efforts to ensure safe passage through the Strait, the leaders said, adding that preparatory planning was 

already underway among some nations. 

 

The developments come days after Donald Trump said countries dependent on Gulf oil should take greater responsibility 

for securing the route. Speaking on March 16, Trump argued that nations benefiting from the energy flows have a 

responsibility to protect the strait, underscoring a shift towards burden-sharing in safeguarding critical trade routes. 

The coalition urged all states to respect international law and uphold the fundamental principles of international prosperity 

and security, even as tensions in the Gulf continue to mount. 

Frequently Asked Questions 

What actions has Iran taken in the Strait of Hormuz? 

https://www.fortuneindia.com/business-news/over-20-countries-condemn-irans-hormuz-actions-amid-fears-of-global-supply-disruption/131483
https://www.fortuneindia.com/business-news/over-20-countries-condemn-irans-hormuz-actions-amid-fears-of-global-supply-disruption/131483


 

Page 69 of 85. 

Iran has conducted attacks on commercial shipping, laid mines, and used drones and missiles, leading to concerns about 

blocking the Strait of Hormuz. 

Which countries have condemned Iran's actions in the Strait of Hormuz? 

Over 20 countries, including the United Kingdom, France, Japan, and Australia, have condemned Iran's actions in the 

Strait of Hormuz. 

Why are Iran's actions in the Strait of Hormuz a global concern? 

Iran's actions threaten global energy flows and economic stability because roughly a fifth of global energy supplies pass 

through the Strait of Hormuz. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features, 

experience it all in one place.  
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Prime Minister Narendra Modi on Sunday reviewed with senior ministers the situation related to crude, gas and other 

petroleum products, and power and fertiliser sectors in view of the evolving West Asia situation. 

Government sources said the focus of the meeting was on ensuring uninterrupted supply, stable logistics and efficient 

distribution across the country. 

Union Ministers Rajnath Singh (Defence), Amit Shah (Home), Shivraj Singh Chouhan (Agriculture), S Jaishankar 

(External Affairs), Nirmala Sitharaman (Finance), J P Nadda (Health), Piyush Goyal (Commerce and Industry) and 

Ashwini Vaishnaw (Railways) were among those who attended the high-level meeting, sources said. 

Union ministers Sarbananda Sonowal (Ports and Shipping), Manohar Lal Khattar (Power), Pralhad Joshi (Food and 

Consumer Affairs), Kinjarapu Rammohan Naidu (Civil Aviation) and Hardeep Singh Puri (Petroleum), NSA Ajit Doval and 

the prime minister's two principal secretaries, P K Mishra and Shaktikanta Das, were also present. 

The situation related to crude, gas, petroleum products, and power and fertiliser sectors was reviewed in view of the 

evolving West Asia situation, the sources said. 

The government is taking proactive steps to ensure an uninterrupted supply of all essential goods, including petroleum 

products, they said. 

The meeting took stock of the current global situation in the wake of the West Asia conflict and the measures taken to 

protect consumer and industry interests, which is the key focus of the government, the sources said. 

On March 12, PM Modi had said that the war in West Asia has triggered a worldwide energy crisis, posing a critical test 

of national character that requires dealing with circumstances through peace, patience and increased public awareness. 

The prime minister emphasised that his government is working relentlessly to address disruptions that have emerged in 

international supply chains. 

"Continuous efforts are also underway to determine how we can overcome the disruptions that have occurred in the 

supply chain," Modi had said. 

The prime minister has spoken to many global leaders since the West Asia conflict started on February 28, when the US 

and Israel attacked Iran. Iran has retaliated by targeting Israel and several of its Gulf neighbours. 

Iran controls the Strait of Hormuz, a key shipping route through which 20 per cent of the world's energy is transported. 

Since the conflict, very few ships have been allowed by Iran to cross it. 

The blockade has resulted in severe disruptions in energy supply to many countries, including India. 

Since the conflict, Modi has had telephonic conversations with leaders from Saudi Arabia, UAE, Qatar, Bahrain, Kuwait, 

Jordan, France, Malaysia, Israel and Iran. 

Frequently Asked Questions 

What was the purpose of PM Modi's recent meeting regarding the West Asia conflict? 

Prime Minister Modi reviewed the situation related to crude, gas, petroleum products, power, and fertiliser sectors to 

ensure uninterrupted supply and stable logistics across India. 

Why is the West Asia conflict causing concern for India's essential supplies? 

The West Asia conflict has disrupted international supply chains, particularly impacting energy transport through the Strait 

of Hormuz, which Iran controls, affecting global supply. 

https://www.fortuneindia.com/business-news/west-asia-conflict-pm-modi-takes-stock-of-fuel-power-fertiliser-supply/131492
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How is the Indian government addressing the supply disruptions from the West Asia conflict? 

The Indian government is taking proactive steps to ensure uninterrupted supply of essential goods, engaging with global 

leaders, and working to overcome supply chain disruptions. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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Times Now Digital  A fisherman from Raigad district has allegedly built a multi-crore criminal empire by repeatedly stealing 

valuable equipment from Oil and Natural Gas Corporation's (ONGC) offshore oil platforms in the sea off Mumbai's coast. 

Chandrakant Patil started out as an ordinary fisherman. But in 2009, he allegedly took part in his first theft on an ONGC 

offshore platform, said a media report. That single incident appears to have changed the course of his life. He quickly 

realised that industrial batteries and copper cables, the kind used on oil platforms, fetch very good money when sold as 

scrap. Investigators estimate that theft alone caused losses of over Rs 2 crore. After that, Patil allegedly gave up fishing 

entirely and turned to crime full time, reported Mumbai Mirror. The Method Patil's alleged approach was simple but 

effective. He and his associates used small fishing boats, the kind that raise no suspicion at sea, to reach the offshore 

platforms. They timed their visits carefully, striking during hours when surveillance was weak. Once on board, they 

stripped the platforms of battery banks, solar panels, and copper wiring. They then ferried the stolen goods back to the 

mainland and quietly sold everything through the scrap market. Over the years, police believe he may have made crores 

of rupees this way. The Latest Arrests Mumbai Port Trust's Yellow Gate police recently made a breakthrough, arresting 

three of Patil's alleged associates, Dattatray Patil (36), Santosh Patil (40), and Vitthal Mhatre (32), all from Raigad, in 

connection with four separate theft cases filed in March this year. Police recovered 47 stolen battery banks worth roughly 

Rs 90 lakh and also seized a fishing boat worth Rs 15 lakh that was allegedly used to access the platforms. The Chase 

A special Mumbai Police team then tracked Chandrakant Patil himself to the jurisdiction of Dadar Coastal Police Station 

in Raigad. When officers moved in to arrest him, Patil jumped out of a moving autorickshaw to escape. Police gave chase 

on foot. He then tried to flee again by jumping into the water, but officers caught him there too. The Scale of the Problem 

Police say Patil has 13 theft cases registered against him across multiple police stations. Seven of those cases are at 

Yellow Gate police station alone, covering thefts on four separate ONGC platforms causing losses of around Rs 1 crore. 

The remaining cases are spread across stations at Mandwa, Vadkhal, Alibaug, Navi Panvel, and Uran. Investigators now 

suspect that Patil sits at the centre of a wider organised network. They are looking into the role of scrap dealers who 

allegedly bought the stolen goods, knowingly or otherwise, and helped turn stolen equipment into cash.  
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Anish Patil | Mar 21, 2026, 23:30 IST 
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Argentina is boosting LPG shipments to India. This comes as India faces shortages due to the West Asia conflict. 

Argentina sent 50,000 tonnes in early 2026, more than double the previous year. The South American nation is set to 

grow its share in India's LPG market. This is part of expanding bilateral trade and cooperation. 

New Delhi: Argentina has stepped up LPG supplies to India amid shortages triggered by the West Asia conflict, according 

to people familiar with the matter. 

The country shipped 50,000 tonne of LPG to India in the first three months of 2026, more than double the 22,000 tonne 

supplied in 2025. Nearly 39,000 tonnes were dispatched from the Port of Bahia Blanca before the outbreak of the war, 

with another 11,000-tonne cargo shipped on March 5. 

Argentina's natural gas-driven LPG production stood at 259,000 tonne in January 2026, government data showed. Annual 

output rose to 2.63 million tonne in 2025 from 2.6 million tonne in 2024. 

Who is Jessica Foster, the curious case of MAGA dream girl? US Army blonde woman with viral Instagram account 

identified 

The Economic Times 

Undo 

There were no LPG shipments from Argentina to India before 2024. The South American nation is now poised to increase 

its share in India's LPG market, people familiar with the matter said. 

Argentina plans to commission a new natural gas liquids fractionation unit at its Bahia Blanca processing plant in 2026, 

which will raise processed output, with additional volumes aimed at export markets. 

Live Events 

Argentina is emerging as a key economic partner for India in South America. Bilateral trade rose 36.77% to $6.34 billion 

from January to November 2025. India is Argentina's fifth-largest trading partner and export destination. 

Argentina is a major supplier of edible oils, particularly soybean oil, to India. Other key imports include sunflower oil, 

finished leather, cereals, residual chemicals and pulses. 

Hydrocarbons and critical minerals are also emerging areas of cooperation. Agreements to promote oil and gas 

collaboration were signed between ONGC Videsh Ltd and Argentine public sector company YPF in February 2023. In 

the first overseas acquisition of lithium resources, state-run Khanij Bidesh India Ltd signed an agreement with Catamarca 

Minera y Energetica Sociedad del Estado on January 15, 2024, to lease five lithium blocks for exploration and eventual 

development. The country's most definitive MSME stage returns on March 24 in New Delhi. Register now for the ET 

MSME Awards 2025 
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Piped or in cylinder, how gas reaches your home 
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Noida typically has two to five days' supply of liquefied petroleum gas (LPG) in stock. For its 10 lakh customers, bookings 

and deliveries move like clockwork. 

Households normally keep two cylinders  when one runs out, a replacement is ordered while the spare is put to use. 

Since Israel and US rained missiles into Iran and Tehran hit back, this routine has been disrupted. Supply constraints 

have affected commercial food businesses and canteens, which have run out of LPG and have not been able to get 

refills, and triggered panic booking by domestic LPG consumers, who are worried about a cascading impact should the 

West Asia conflict continue. Yet, not all kitchens felt the pinch. Homes connected to piped natural gas (PNG), delivered 

directly through pipelines, have largely gone about their routines undisturbed. So why has the cooking routine been 

disrupted for some, but not others? The answer lies in supply chains. India meets 60% of its domestic LPG demands 

through imports, around 90% of which comes from the Gulf -- UAE, Qatar, Saudi Arabia and Kuwait. These exports must 

pass through Strait of Hormuz, one of the world's busiest energy shipping routes that Tehran has shut down as it uses 

oil and gas dependence on the waterway as a leverage. 

EMSense Tanker movements have slowed, with vessels delayed, rerouted, or operating under tight security conditions. 

As a result, LPG cargoes are taking longer to reach major Asian importing countries like India. For India, the US has 

emerged as an additional source of gas, but West Asia remains central to India's LPG basket. Some imports also come 

from Norway and Nigeria, says Narendra Taneja, a Delhi-based energy expert. Both LPG and PNG originate from similar 

geological sources  hydrocarbons trapped deep underground. But from that point, their journeys diverge sharply. When 

you drill, sometimes you find oil with gas, sometimes only gas. Nature has stored them together in different proportions, 

says Taneja. For Delhi-NCR, this difference matters because the region has one of India's most developed PNG gas 

networks. As a result, LPG users here are more exposed to import-linked turbulences. This is why, since the West Asia 

conflict broke out, the Centre has been pushing to expand city gas coverage, urging people in areas that have PNG 

networks to switch to piped gas if they haven't. Ghaziabad has 12 lakh LPG consumers. Noida delivers 18,000 to 20,000 

cylinders to homes daily, while Ghaziabad delivers 20,000-22,000 a day. Ship to kitchen Propane and butane, the key 

components of LPG, are separated from natural gas, liquefied and loaded onto specialised tankers. Both propane and 

butane are gases, but under pressure, they turn into liquid. That is how we store LPG in cylinders that are delivered to 

our homes, explains Hemant Mallya, fellow at Council on Energy, Environment and Water (CEEW). Typically, what we 

call LPG is about 60% butane and 40% propane.  There's a vast supply chain behind this. LPG comes from three sources, 

explains Mallya. One is from crude oil refineries. Companies like IndianOil process crude oil to make petrol, diesel and 

other products. In that process, they also produce some LPG. The second source is domestic natural gas production. 

Some LPG is extracted from the natural gas that we produce in India. For example, Gas Authority of India Ltd (GAIL) has 

a plant in Pata (Auraiya, UP) to extract a certain amount of LPG. Imports are a third and major source, he says. According 

to Petroleum Planning & Analysis Cell (PPAC) data, India produced 12.78 MMT (million metric tons) of LPG from 

refineries in 2024-25, while imports added 20.66 MMT. Total consumption stood at 31.32 MMT. Once imported LPG 

reaches Indian shores, it is pumped from ships into storage tanks and transported by pipelines, trains or road tankers to 

bottling plants  the backbone of the country's distribution system. Typically, LPG produced at refineries is bottled at 

facilities located at or near the refinery itself. In some cases, it may be transported to other bottling plants, says Taneja. 

India has 23 refineries with a combined capacity of 256.8 MMTPA. Most imported LPG arrives via Gujarat, through ports 

like Mundra, Vadinar, Kandla and Pipavav. Tankers also offload LPG at JNPT in Mumbai and New Mangalore on the 

west coast and Visakhapatnam, Ennore, Paradip and Haldia on the east coast. A major supply line for LPG to north India 

is the Jamnagar-Loni pipeline, making the Ghaziabad town a hub for LPG bottling and distribution. This pipeline has five 

other take-off points' -- locations where the transported gas is withdrawn for distribution -- at Ajmer and Jaipur in 

Rajasthan, Piyala and Gurgaon in Haryana, and Madanpur Khadar in Delhi. India's scale of LPG use is staggering: over 

34 crore households are LPG consumers, serviced by more than 25,000 distributors and 214 bottling plants. At every 

stage, LPG changes form: it starts as a mix of gases underground, is separated and liquefied for transport, stored in 

tanks and cylinders, and finally vaporises back into gas when released for household use. PNG more stable While PNG 

https://timesofindia.indiatimes.com/city/gurgaon/piped-or-in-cylinder-how-gas-reaches-your-home/articleshow/129724413.cms
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isn't completely immune to global shocks, its pipeline system and continuous flow make it more resilient than the LPG 

supply chain, which relies on ships, storage, bottling and road transport. PNG is mostly methane that comes from a mix 

of domestic production and imported liquefied natural gas (LNG), which is regasified at terminals before being fed into 

the national gas grid. Natural gas in India is produced either offshore  such as from fields in the Arabian Sea  or onshore 

in regions like Krishna-Godavari basin. Offshore means drilling in the seabed  like ONGC's operations in Bombay High. 

Onshore production happens on land, says Mallya. Once gas is extracted, it is transported to a processing unit. Impurities 

like water and carbon dioxide are removed. What remains is methane, which is compressed and sent through high-

pressure, large-diameter pipelines to city gas distribution companies. These pipelines form India's national gas grid  a 

network that currently spans about 24,000 km, of which 15,978 km is in operation. GAIL alone accounts for around 11,005 

km of this network, according to PPAC data. India's gas grid links production sites, LNG terminals and distribution 

networks. The country has eight LNG terminals. In case of LNG import, the process is slightly different. Natural gas is 

first processed and liquefied at -160 degrees Celsius in the source country. It is transported in specialised tankers to LNG 

terminals and stored in in large cryogenic tanks, Mallya says. The LNG is then converted back to gaseous form by 

heating, according to demand. In 2024-25, India produced 35,595 MMSCM (million metric standard cubic metres) of LNG 

domestically  25,709 MMSCM offshore and 9,885 MMSCM onshore  while imports added 35,720 MMSCM. Total 

consumption for the year was 71,314 MMSCM, meaning roughly half of the country's PNG supply comes from abroad. 

Can we make more LPG? During supply stress, refineries can adjust their processes to produce more LPG by breaking 

down heavier hydrocarbons into lighter ones like propane and butane, though this comes at an energy and economic 

cost. The reason we don't produce enough LPG domestically is the nature of crude oil we process. It doesn't yield large 

amounts of propane and butane. Refineries can, however, tweak processes to extract more LPG by breaking down 

heavier hydrocarbons, says Mallya. Think of it like breaking a large Lego structure into smaller blocks. Longer carbon 

chains can be broken down to form LPG, but it is usually done only when necessary, like during the current crisis, he 

adds. Despite the geopolitical uncertainties, the ministry of petroleum and natural gas, in a press statement, said that 

LPG supply situation in India remains stable. Officials say there have been no cases of stock-outs or dry-outs at 

distributorships. Earlier fears had triggered a spike in panic booking  daily bookings jumped from an average of 55.7 lakh 

cylinders to 88.8 lakh. But demand has since eased back to around 57 lakh, and online bookings have risen from 84% 

to 94%, reflecting a more orderly system. You Can Also Check: Gurgaon AQI | Bank Holidays in Gurgaon | Gold Rate 

Today in Gurgaon | Silver Rate Today in Gurgaon 

Ashni Dhaor 

Ashni Dhaor is a Special Correspondent with the Times of India, with over a decade of experience across print, electronic, 

and digital media. She specialises in long-form features, grassroots civic-policy investigations, and human-interest 

stories, covering urban development, local governance, nightlife, and evolving lifestyle trends in Noida and Ghaziabad. 
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New Delhi: Argentina has stepped up LPG provides to India amid shortages triggered by the West Asia battle, in keeping 

with individuals aware of the matter. 

The nation shipped 50,000 tonne of LPG to India within the first three months of 2026, greater than double the 22,000 

tonne equipped in 2025. Practically 39,000 tonnes had been dispatched from the Port of Bahia Blanca earlier than the 

outbreak of the warfare, with one other 11,000-tonne cargo shipped on March 5. 

Argentina's pure gas-driven LPG manufacturing stood at 259,000 tonne in January 2026, authorities knowledge 

confirmed. Annual output rose to 2.63 million tonne in 2025 from 2.6 million tonne in 2024. 

There have been no LPG shipments from Argentina to India earlier than 2024. The South American nation is now poised 

to extend its share in India's LPG market, individuals aware of the matter mentioned. Additionally Learn | Trump is lastly 

eyeing an exit from Iran. However will he take it? 

Argentina plans to fee a brand new pure gasoline liquids fractionation unit at its Bahia Blanca processing plant in 2026, 

which can increase processed output, with further volumes aimed toward export markets. 

Argentina is rising as a key financial accomplice for India in South America. Bilateral commerce rose 36.77% to $6.34 

billion from January to November 2025. India is Argentina's fifth-largest buying and selling accomplice and export vacation 

spot. 

Argentina is a serious provider of edible oils, significantly soybean oil, to India. Different key imports embrace sunflower 

oil, completed leather-based, cereals, residual chemical substances and pulses. Additionally Learn | Iran warns of 

irreversible injury' to regional infrastructure if its energy vegetation are attacked 

Hydrocarbons and demanding minerals are additionally rising areas of cooperation. Agreements to advertise oil and 

gasoline collaboration had been signed between ONGC Videsh Ltd and Argentine public sector firm YPF in February 

2023. Within the first abroad acquisition of lithium sources, state-run Khanij Bidesh India Ltd signed an settlement with 

Catamarca Minera y Energetica Sociedad del Estado on January 15, 2024, to lease 5 lithium blocks for exploration and 

eventual growth. 
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Visakhapatnam (Andhra Pradesh) [India, March 22 (ANI): Civil Aviation Minister Ram Mohan Naidu on Friday said the 

impact of the rise in ATF (Aviation Turbine Fuel) prices would be visible from April 1. 

Speaking to the media in Visakhapatnam, the minister said, "The ATF prices are decided on the first of every month. The 

impact might be visible from April 1st." Amid regional tensions, the ministry assured that safe operations are a priority 

and that it is actively engaging with airlines to take feedback, as it is a "multi-departmental exercise". "We want to have 

safe operations, especially in the Middle East and all other people also," Naidu stated, emphasing that the Ministry of 

Civil Aviation, External Affairs and Petroleum and Natural Gas would engage in discussion to determine the best outcome. 

Naidu added, "The impact should not translate into operations or the passengers. That will be the intention of the Ministry, 

and we will engage positively". Meanwhile, driven by rising jet fuel prices from Gulf geopolitical tensions, Air India is 

implementing a phased, tiered fuel surcharge hike on domestic and international routes, while Akasa Air announced a 

new fuel surcharge on its domestic and international flights for bookings made from 00:01 hrs on March 15, citing 

significant aviation turbine fuel (ATF) costs. The ongoing conflict in West Asia has triggered a global energy supply 

disruption, affecting crude oil and gas flows through key routes such as the Strait of Hormuz. Earlier on March 12, the 

Union Minister for Petroleum and Natural Gas, Hardeep Singh Puri, informed the Lok Sabha on March 12 that the country 

is successfully navigating the major disruption in global energy supplies following the West Asia conflict. "India has 

sufficient gas production and supply arrangements to sustain this position even in the event of a prolonged conflict. Power 

generation for every household and for industry is fully protected," Hardeep Singh Puri said. He assured the House that 

"There is no shortage of petrol, diesel, kerosene, ATF or fuel oil. The availability of petrol, diesel, aviation turbine fuel, 

kerosene, and fuel oil is fully assured," with refineries operating at high capacity utilisation, sometimes "exceeding 100 

per cent".  
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Prime Minister Narendra Modi on Sunday chaired a high-level meeting of the Cabinet Committee on Security (CCS) to 

review India's preparedness across 

key sectors and discuss long and short-term measures to ensure the supply essential commodities and energy security 

in view of the evolving situation arising from the ongoing West Asia conflict. 

The meeting focused on ensuring uninterrupted supply chains, stable logistics, and efficient distribution of essential 

resources across the country as geopolitical tensions continue to rise in the region. 

Senior ministers including Amit Shah, Rajnath Singh, JP Nadda, S Jaishankar, Hardeep Singh Puri and Nirmala 

Sitharaman attended the meeting. 

In a post on X, PM Modi said that the CCS had extensive discussions on short, medium and long term measures in the 

wake of the ongoing conflict in West Asia. 

Chaired a meeting of the CCS to review the mitigating measures in the wake of the ongoing conflict in West Asia. We 

had extensive discussions on short, medium and long term measures, including ensuring continued availability of 

fertilisers for farmers, diversifying import sources for key sectors, promoting exports to new destinations and more. We 

are committed to safeguarding our citizens from the impact of the conflict," he said in a post on X. 

Chaired a meeting of the CCS to review the mitigating measures in the wake of the ongoing conflict in West Asia. We 

had extensive discussions on short, medium and long term measures, including ensuring continued availability of 

fertilisers for farmers, diversifying import pic.twitter.com/a0SQoGf39e 

Narendra Modi (@narendramodi) March 22, 2026 

According to the government, the CCS carried out a detailed assessment of the availability of essential commodities, 

including food, fuel and energy, with an emphasis on ensuring uninterrupted supply. The government said regarding 

energy security, the CCS decided that an adequate supply of coal will be kept at power plants to ensure there is no 

shortage of electricity. 

A key focus area was agriculture and fertiliser availability ahead of the upcoming Kharif season. The government noted 

that existing stocks are sufficient, while alternative sourcing strategies are being explored to safeguard future supplies 

and food security. 

PM Modi had said the conflict is an evolving situation and the entire world is affected. In such a situation, all efforts must 

be made to safeguard the citizens from the impact of this conflict. 

The committee also discussed reducing dependency on specific regions by diversifying import sources for critical sectors 

such as chemicals, pharmaceuticals and petrochemicals. In parallel, plans are being developed to promote Indian exports 

to new global markets. 

The Cabinet Secretary presented a comprehensive overview of the global situation and outlined mitigation measures 

being undertaken across ministries. The discussions covered sectors including MSMEs, trade, shipping, supply chains 

and the broader macroeconomic outlook. 

The expected impact and measures taken to address it across sectors like agriculture, fertilisers, food security, petroleum, 

power, MSMEs, exporters, shipping, trade, finance, supply chains and all affected sectors were discussed. The overall 

macro-economic scenario in the country and further measures to be taken were also discussed," the statement added. 

https://www.news18.com/india/committed-to-safeguarding-citizens-pm-modi-reviews-fuel-food-security-at-key-meet-amid-iran-war-ws-l-9991467.html
https://www.news18.com/india/committed-to-safeguarding-citizens-pm-modi-reviews-fuel-food-security-at-key-meet-amid-iran-war-ws-l-9991467.html


 

Page 80 of 85. 

The meeting also reviewed petroleum, crude, gas, power and fertiliser sectors, focusing on uninterrupted supply, stable 

logistics and efficient distribution. 

India, which relies heavily on the Gulf for LPG and natural gas, is already witnessing supply disruptions due to tensions 

around the Strait of Hormuz. LPG consumption has dropped sharply as shipments face delays, with multiple tankers 

stuck in the region. 

As part of immediate steps, commercial LPG allocation to states has been increased, with priority given to hospitals and 

educational institutions. States have been advised to facilitate new PNG connections. Authorities are also conducting 

raids across states and Union Territories to curb LPG hoarding and black marketing. 

PM Modi also directed that a group of ministers and secretaries be drawn up to deal with the effects of the conflict in the 

middle east, the government said. 
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Prime Minister Narendra Modi chaired a Cabinet Committee on Security meeting to review the West Asia conflict's impact 

on India. 

The committee assessed critical needs like food, energy, and fuel security, directing a dedicated group to manage the 

effects. Measures for short, medium, and long-term availability of essential commodities were discussed. 

New Delhi: The Cabinet Committee on Security (CCS) on Sunday reviewed the situation arising out of the conflict in West 

Asia and carried out a detailed assessment on the availability of critical needs of the common people, including food, 

energy and fuel security 

Prime Minister Narendra Modi, who chaired the meeting, directed that a group of ministers and secretaries be created to 

work dedicatedly in a whole-of-government approach to deal with the effects of the West Asia conflict , said an official 

statement issued after the CCS meeting. 

The prime minister said the conflict is an evolving situation and the entire world is affected in some form. 

Who is Jessica Foster, the curious case of MAGA dream girl? US Army blonde woman with viral Instagram account 

identified 

In such a situation, he said, all efforts must be made to safeguard the citizens from the impact of this conflict. 

Modi instructed that all arms of government should work together to ensure the least inconvenience to the citizens. 

Live Events 

Medium and long-term measures to ensure the continued availability of essential things were discussed in detail at the 

meeting. 

"The ongoing conflict in West Asia will have significant short, medium and long-term impact on the global economy and 

its effect on India was assessed and counter-measures, both immediate and long-term, were discussed," the statement 

said. 

The CCS, which is the highest decision-making body on security and strategic matters of the country, carried out a 

detailed assessment of the availability of critical needs of the common man, including food, energy and fuel security. 

The expected impact and measures taken to address it across sectors like agriculture, fertilisers, food security , 

petroleum, power, MSMEs, exporters, shipping, trade, finance, supply chains and all affected sectors were discussed, 

the statement said. 

The overall macro-economic scenario in the country and further measures to be taken were also discussed. 

"Chaired a meeting of the CCS to review the mitigating measures in the wake of the ongoing conflict in West Asia," Modi 

said in a post on X. 

He said the meeting saw extensive discussions on short, medium and long-term measures, including ensuring continued 

availability of fertilisers for farmers, diversifying import sources for key sectors, promoting exports to new destinations 

and more. 

"We are committed to safeguarding our citizens from the impact of the conflict," he said. 

The impact on farmers and their requirement for fertiliser for the kharif season was assessed at the CCS meeting. 

The measures taken in the last few years to maintain adequate stocks of fertilisers will ensure timely availability and food 

security. 

https://economictimes.indiatimes.com/news/india/ccs-reviews-situation-arising-due-to-west-asia-conflict-energy-fuel-security-assessed/articleshow/129738314.cms
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Alternative sources of fertilisers were also discussed to ensure continued availability in the future. 

It was also determined that an adequate supply of coal stocks at all power plants would ensure no shortage of electricity 

in India. 

Several measures were discussed to diversify the sources of imports required by chemicals, pharmaceuticals, 

petrochemicals and other industrial sectors. 

Similarly, new export destinations to promote Indian goods will be developed in the near future, the statement said. 

Cabinet Secretary T V Somanathan gave a detailed presentation on the global situation and mitigating measures taken 

so far and being planned by all concerned ministries and departments of the government of India 

Several measures proposed by different ministries will be prepared and implemented in the coming days after 

consultation with all stakeholders. 

The PM also asked for proper coordination with state governments to ensure no black marketing and hoarding of 

important commodities. 

Sources said the situation related to crude, gas and other petroleum products, and power and fertiliser sectors was 

reviewed in view of the evolving West Asia situation. 

The focus of the meeting was on ensuring uninterrupted supply, stable logistics and efficient distribution across the 

country, they said. 

Defence Minister Rajnath Singh, Home Minister Amit Shah, Finance Minister Nirmala Sitharaman and External Affairs 

Minister S Jaishankar are members of the CCS, which is headed by the PM. 

However, for Sunday's meeting, a number of senior ministers with the responsibilities of key ministries were invited to 

attend. 

These ministers were Shivraj Singh Chouhan (Agriculture), J P Nadda (Health), Piyush Goyal (Commerce and Industry) 

and Ashwini Vaishnaw (Railways), Sarbananda Sonowal (Ports and Shipping), Manohar Lal Khattar (Power), Pralhad 

Joshi (Food and Consumer Affairs), Kinjarapu Rammohan Naidu (Civil Aviation) and Hardeep Singh Puri (Petroleum). 

National Security Advisor (NSA) Ajit Doval and the prime minister's two principal secretaries, P K Mishra and Shaktikanta 

Das, were also present. 

On March 12, PM Modi had said that the war in West Asia has triggered a worldwide energy crisis, posing a critical test 

of national character that requires dealing with circumstances through peace, patience and increased public awareness. 

The prime minister had emphasised that his government was working relentlessly to address disruptions that had 

emerged in international supply chains. 

"Continuous efforts are also underway to determine how we can overcome the disruptions that have occurred in the 

supply chain," Modi had said. 

The prime minister has spoken to many global leaders since the West Asia conflict started on February 28, when the US 

and Israel attacked Iran. Iran has retaliated by targeting Israel and several of its Gulf neighbours hosting US military 

bases. Iran controls the Strait of Hormuz, a key shipping route through which 20 per cent of the world's energy is 

transported. Since the conflict, very few ships have been allowed by Iran to cross it. 

The blockade has resulted in severe disruptions in energy supply to many countries, including India. 

Since the conflict, Modi has had telephonic conversations with leaders of Saudi Arabia, the UAE, Qatar, Bahrain, Kuwait, 

Jordan, France, Malaysia, Israel and Iran. 
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The meeting was attended by Defence Minister Rajnath Singh, Home Minister Amit Shah, Finance Minister Nirmala 

Sitharaman and External Affairs Minister S Jaishankar. 

Prime Minister Narendra Modi on Sunday chaired a meeting of the Cabinet Committee on Security (CCS) to review the 

global situation and various mitigating measures taken so far and being planned across sectors amid the conflict in West 

Asia  and directed that a team of Ministers and Secretaries be created in this regard for a whole of Government approach. 

The meeting was attended by Defence Minister , Home Minister , Finance Minister Nirmala Sitharaman and External 

Affairs Minister S Jaishankar. 

Earlier in the day, the Prime Minister chaired a meeting with senior Union ministers to take stock of the energy sector, 

including petroleum products, power and fertilisers, in view of the war between the US and Israel on one side and Iran 

on the other. 

New Delhi, Mar 22 (ANI): Prime Minister Narendra Modi chairs a meeting of the Cabinet Committee on Security to review 

the mitigating measures in the wake of the ongoing conflict in West Asia, in New Delhi on Sunday. Union Home Minister 

Amit Shah, Defence Minister Rajnath Singh, External Affairs Minister S. Jaishankar, and other Ministers also present. 

(@narendramodi X/ANI Video Grab) 

The meetings were held hours after US President threatened to obliterate Iran's power plants if the country did not fully 

reopen the Strait of Hormuz within 48 hours. Iran, in turn, said it will completely shut the passage through which most of 

the world's oil is transported if its energy facilities are targeted. 

During the CCS meeting, Cabinet Secretary T V Somanathan gave a detailed presentation on the global situation and 

mitigating measures taken so far and being planned by the Central ministries and departments concerned, according to 

an official statement issued by the Prime Minister's Office (PMO). 

The expected impact and measures taken to address it across sectors like agriculture, fertilisers, food security, petroleum, 

power, MSMEs, exporters, shipping, trade, finance, supply chains and all affected sectors were discussed. The overall 

macro-economic scenario in the country and further measures to be taken were also discussed, the PMO said. 

The ongoing conflict in West Asia will have significant short, medium and long term impact on the global economy and 

its effect on India were assessed and counter-measures, both immediate and long-term, were discussed, it said. 

Detailed assessment of availability for critical needs of the common man, including food, energy and fuel security was 

made. Short term, medium term and Long term measures to ensure continued availability of essential needs were 

discussed in detail, it said. 

The impact on farmers and their requirement for fertiliser for the Kharif season was assessed. The measures taken in 

the last few years to maintain adequate stocks of fertilisers will ensure timely availability and food security. Alternate 

sources of fertilizers were also discussed to ensure continued availability in the future, the statement said. 

It was also determined that adequate supply of coal stocks at all power plants will ensure no shortage of electricity in 

India, it said. 

According to the statement, several measures were discussed to diversify sources of imports required by chemicals, 

pharmaceuticals, petrochemicals and other industrial sectors. Similarly new export destinations to promote Indian goods 

will be developed in the near future, it said. 

Several measures proposed by different ministries will be prepared and implemented in the coming days after 

consultation with all stakeholders, it said. 

https://indianexpress.com/article/india/pm-narendra-modi-ccs-meeting-west-asia-war-us-israel-iran-oil-supply-food-security-10595658/
https://indianexpress.com/article/india/pm-narendra-modi-ccs-meeting-west-asia-war-us-israel-iran-oil-supply-food-security-10595658/
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(The) PM directed that a group of ministers and secretaries be created to work dedicatedly in a whole of Government 

approach. PM also instructed for sectoral groups to work in consultation with all stakeholders, it said. 

According to the statement, the Prime Minister said that the conflict is an evolving situation and the entire world is affected 

in some form. 

In such a situation, all efforts must be made to safeguard the citizens from the impact of this conflict. PM instructed that 

all arms of Government should work together to ensure least inconvenience to the citizens. PM also asked for proper 

coordination with state governments to ensure no black-marketing and hoarding of important commodities, it said. 

The meeting held earlier with Union ministers was attended by Agriculture Minister , Fertilisers Minister J P Nadda, 

Commerce Minister Piyush Goyal, Petroleum Minister Hardeep Singh Puri and Railways Minister Ashwini Vaishnaw, 

apart from Rajnath, Shah, Sitharaman and Jaishankar. 

Sources said the meeting was held at the Prime Minister's official residence at 7, Lok Kalyan Marg, from 4 pm till 7.30 

pm. 

Among the other ministers and officials who attended were Ports and Shipping Minister Sarbananda Sonowal, Power 

Minister , Consumer Affairs Minister Pralhad Joshi, Civil Aviation Minister K Rammohan Naidu, National Security Advisor 

Ajit Doval and the Prime Minister's Principal Secretaries P K Mishra and Shaktikanta Das. 

  



 

Page 85 of 85. 

Headline PM Modi chairs high-level meet to review energy preparedness as Middle East conflict disrupts 

key Hormuz supply route 

Publication The Statesman Edition Online Coverage 

Published Date 22 Mar 2026 

 

PM Modi chairs high-level meet to review energy preparedness as Middle East conflict disrupts key 

Hormuz supply route 

https://www.thestatesman.com/india/pm-modi-chairs-high-level-meet-to-review-energy-preparedness-as-middle-east-

conflict-disrupts-key-hormuz-supply-route-1503572866.html 

  
The closure of the Strait of Hormuz, a key shipping route in the Persian Gulf, has severely affected energy supply, 

resulting in cooking gas shortage in India. 

Amid a global energy crunch triggered by the ongoing Middle East conflict, Prime Minister Narendra Modi on Sunday 

chaired a high-level meeting to review the situation related to petroleum products, crude oil, power and fertiliser sectors. 

The meeting was attended by senior cabinet ministers, including Home Minister Amit Shah, Defence Minister Rajnath 

Singh, Agriculture Minister Shivraj Singh Chouhan, Petroleum Minister Hardeep Singh Puri and Commerce Minister 

Piyush Goyal among others. 

The leaders reportedly discussed ways to ensure uninterrupted supply, stable logistics and efficient distribution of 

petroleum products across the country. 

India heavily relies on the Gulf region to meet its energy demands. However, the closure of the Strait of Hormuz, a key 

shipping route in the Persian Gulf, has severely affected energy supply. 

Over the last two weeks, the Narendra Modi government has taken several steps to safeguard India's energy security 

and manage gas and crude supply. 

According to a senior government official, the government is continuously monitoring the situation in the Middle East to 

protect consumer and industry interests. 

On Saturday, Prime Minister Narendra Modi spoke with Iranian President Masoud Pezeshkian to convey his greetings 

on the occasion of Eid and Nowruz. 

During the telephonic conversation, PM Modi condemned the attacks on critical infrastructure in the region and reiterated 

the importance of freedom of navigation. 

Spoke with President Dr. Masoud Pezeshkian and conveyed Eid and Nowruz greetings. We expressed hope that this 

festive season brings peace, stability and prosperity to West Asia. Condemned attacks on critical infrastructure in the 

region, which threaten regional stability and disrupt global supply chains. Reiterated the importance of safeguarding 

freedom of navigation and ensuring that shipping lanes remain open and secure, Modi said on X. 

The Prime Minister also appreciated Iran's continued support for the safety and security of Indian nationals in Iran. 

 

https://www.thestatesman.com/india/pm-modi-chairs-high-level-meet-to-review-energy-preparedness-as-middle-east-conflict-disrupts-key-hormuz-supply-route-1503572866.html
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