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Government constitutes 7 empowered groups to address West Asia crisis 

https://www.aninews.in/news/national/general-news/government-constitutes-7-empowered-groups-to-address-west-asia-

crisis20260325004711 

  
New Delhi [India, March 25 (ANI): In view of the evolving situation in West Asia, the Government has constituted seven 

empowered groups to 

comprehensively address emerging challenges and ensure preparedness across key sectors. These groups will 

formulate strategies on strategic and security matters, supply chains, LPG and energy supplies, fertilizers, essential 

commodities, logistics, and public communication. They will also oversee the effective implementation of these strategies. 

The seven empowered groups and their areas of focus are: First, Strategic Issues ( Defence , External Affairs and Public 

Order), headed by Foreign Secretary Vikram Misri (Convenor), the group includes Home Secretary, Govind Mohan and 

Defence Secretary, Rajesh Kumar Singh, along with senior officials from the PMO and Cabinet Secretariat. Second, 

Economy, Finance and Supply Chain (including Export and Import) Convened by Secretary (DEA) Anuradha Thakur, this 

group comprises senior officials from key economic ministries, including commerce, industry, labour, and expenditure. 

Third, Petroleum , LNG, LPG and Energy, led by Secretary, Ministry of Petroleum & Natural Gas Neeraj Mittal (Convenor), 

the group includes senior officials from power, coal, and mining ministries, along with heads of major PSUs such as 

ONGC, IOC, and GAIL. Fourth, Fertilizers and Agricultural Inputs, convened by Secretary (Fertilizers) Rajat Kumar 

Mishra, includes senior officials from the agriculture and fertilizer departments, as well as representatives from major 

fertiliser organisations. Fifth, Prices and Supply of Essential Commodities Headed by Secretary (Consumer Affairs) Nidhi 

Khare (Convenor), the group will monitor availability and pricing of essential goods, with representation from health, 

agriculture, and pharmaceutical sectors. Sixth, Transport and Logistics (Civil Aviation, Shipping, Railways) Convened by 

Secretary, Ministry of Ports, Shipping & Waterways Vijay Kumar, this group includes senior officials from civil aviation, 

road transport, and the Railways. Seven, Information, Communication and Public Engagement Led by Secretary, Ministry 

of Information & Broadcasting Sanjay Jaju (Convenor), this group will handle public communication and outreach, with 

participation from MEA and other departments. The constitution of these empowered groups reflects the Government's 

proactive approach to ensuring coordinated decision-making and swift response mechanisms amid the West Asia crisis.  
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Govt constitutes seven empowered groups to address West Asia crisis 

https://www.business-standard.com/india-news/govt-constitutes-seven-empowered-groups-to-address-west-asia-crisis-

126032500046_1.html 

  
In view of the evolving situation in West Asia, the Government has constituted seven empowered groups to 

comprehensively address emerging challenges and ensure preparedness across key sectors. 

These groups will formulate strategies on strategic and security matters, supply chains, LPG and energy supplies, 

fertilizers, essential commodities, logistics, and public communication. They will also oversee the effective implementation 

of these strategies. 

The seven empowered groups and their areas of focus are: First, Strategic Issues (Defence, External Affairs and Public 

Order), headed by Foreign Secretary Vikram Misri (Convenor), the group includes Home Secretary, Govind Mohan and 

Defence Secretary, Rajesh Kumar Singh, along with senior officials from the PMO and Cabinet Secretariat. Second, 

Economy, Finance and Supply Chain (including Export and Import) Convened by Secretary (DEA) Anuradha Thakur, this 

group comprises senior officials from key economic ministries, including commerce, industry, labour, and expenditure. 

Third, Petroleum, LNG, LPG and Energy, led by Secretary, Ministry of Petroleum & Natural Gas Neeraj Mittal (Convenor), 

the group includes senior officials from power, coal, and mining ministries, along with heads of major PSUs such as 

ONGC, IOC, and GAIL. 

Fourth, Fertilizers and Agricultural Inputs, convened by Secretary (Fertilizers) Rajat Kumar Mishra, includes senior 

officials from the agriculture and fertilizer departments, as well as representatives from major fertiliser organisations. 

Fifth, Prices and Supply of Essential Commodities Headed by Secretary (Consumer Affairs) Nidhi Khare (Convenor), the 

group will monitor availability and pricing of essential goods, with representation from health, agriculture, and 

pharmaceutical sectors. 

Sixth, Transport and Logistics (Civil Aviation, Shipping, Railways) Convened by Secretary, Ministry of Ports, Shipping & 

Waterways Vijay Kumar, this group includes senior officials from civil aviation, road transport, and the Railways. 

Seven, Information, Communication and Public Engagement Led by Secretary, Ministry of Information & Broadcasting 

Sanjay Jaju (Convenor), this group will handle public communication and outreach, with participation from MEA and other 

departments. 

The constitution of these empowered groups reflects the Government's proactive approach to ensuring coordinated 

decision-making and swift response mechanisms amid the West Asia crisis. 

  

https://www.business-standard.com/india-news/govt-constitutes-seven-empowered-groups-to-address-west-asia-crisis-126032500046_1.html
https://www.business-standard.com/india-news/govt-constitutes-seven-empowered-groups-to-address-west-asia-crisis-126032500046_1.html


 

Page 53 of 79. 

Headline ONGC shares can rise up to 57%, as per CLSA's 'high-conviction' rating 

Publication CNBC TV18 Edition Online Coverage 

Published Date 24 Mar 2026 

 

ONGC shares can rise up to 57%, as per CLSA's 'high-conviction' rating 

https://www.cnbctv18.com/market/ongc-share-price-target-can-rise-up-to-57-pc-as-per-clsa-high-conviction-rating-ws-l-

19873898.htm 

  
According to CLSA, ONGC has been the worst-performing exploration and production (E&P) stock globally since the 

onset of the ongoing war, as investors remain concerned about the possibility of a fresh windfall tax. 

2 Min Read 

Shares of Oil and Natural Gas Corporation Ltd . (ONGC) will be in focus on Tuesday, March 24, after global brokerage 

CLSA raised its price target on the stock. As on Mar 24, 2026 1:30 AM 

CLSA has maintained its 'High Conviction Outperform' rating on ONGC and raised its price target to 415 per share. 

The revised target implies an upside of 57% from the stock's last closing price on Monday. 

The brokerage said ONGC has been the worst-performing exploration and production (E&P) stock globally since the 

onset of the ongoing war, as investors remain concerned about the possibility of a fresh windfall tax. 

 

These concerns stem from historical precedents. However, CLSA said that a new law passed last year limits the 

government's ability to impose such taxes, as indicated by the oil minister. 

The brokerage added that the stock is currently pricing in Brent crude oil at $63 per barrel, and could see up to 65% 

upside in a scenario where Brent rises to $90 per barrel. It has therefore reiterated its 'High Conviction Outperform' rating. 

CLSA expects key triggers in the near term, including a likely 15% increase in gas production as new fields commence 

operations over the next three to four months, along with more than a 50% rise in gas prices from newly drilled wells. 

The brokerage has also raised its Brent crude oil assumptions for financial years 2027 and 2028 to $89 and $82 per 

barrel, respectively, which is expected to boost ONGC's earnings per share (EPS) estimates by 34% and 14%. 

Earlier, brokerage Macquarie had also assigned an 'Outperform' rating to ONGC, with a price target of 300 per share. 

While near-term price volatility has been supportive, Macquarie believes sustained production growth will be key to a re-

rating of the stock. 

According to the brokerage, calendar year 2025 marked a phase of stability for ONGC, with the earlier decline in 

production largely arrested, although a mild contraction persisted. 

Macquarie expects a significant ramp-up in production in 2026. 

Out of 31 analysts tracking ONGC, 19 have a 'Buy' rating on the stock, while six each have a 'Hold' and 'Sell' 

recommendation. 

Shares of ONGC ended Monday's session 0.04% lower at 265.25. The stock has gained 4% over the past one month. 
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R Meenakshi Sundaram Pushes Geothermal Expansion as Oil and Natural Gas Corporation Explores 

New Sites in Uttarakhand – EQ 

https://www.eqmagpro.com/r-meenakshi-sundaram-pushes-geothermal-expansion-as-oil-and-natural-gas-corporation-

explores-new-sites-in-uttarakhand-eq/ 

  
In Short : Uttarakhand is accelerating efforts to explore geothermal energy potential in partnership with ONGC, with 

additional sites under evaluation. The initiative aims to harness clean, baseload power from geothermal resources to 

diversify the state's renewable mix. Expanding geothermal development could improve energy reliability, support 

sustainable growth, and unlock long-term low-emission power generation opportunities in mountainous regions. 

In Detail : Uttarakhand is stepping up efforts to explore geothermal energy as a reliable and sustainable power source, 

with new locations being assessed in collaboration with ONGC. The initiative reflects growing interest in tapping 

underground heat resources to complement existing renewable energy capacity. Geothermal energy offers round-the-

clock generation, making it an attractive option for strengthening energy security in mountainous regions. 

Geothermal energy differs from solar and wind by providing stable baseload power. Heat stored beneath the earth's 

surface can be converted into electricity or used for direct heating applications. This reliability makes geothermal projects 

valuable for balancing intermittent renewable sources and reducing dependence on conventional fossil-fuel-based 

generation. 

The state has already identified potential geothermal zones, particularly in regions with natural hot springs and favorable 

geological formations. Expanding exploration to additional sites aims to better understand resource availability and 

commercial feasibility. Detailed surveys, drilling studies, and temperature assessments are typically conducted to 

evaluate long-term energy potential. 

Collaboration with ONGC brings technical expertise in subsurface exploration and drilling operations. The company's 

experience in geological mapping and resource assessment can help accelerate identification of viable geothermal 

reservoirs. Such partnerships also reduce project risks and support structured development of geothermal infrastructure. 

Geothermal energy development can provide multiple benefits for Uttarakhand. Apart from electricity generation, 

geothermal heat can be used for tourism, greenhouse farming, space heating, and wellness applications. These 

additional uses can create local economic opportunities while promoting sustainable development in remote regions. 

The initiative aligns with broader efforts to diversify the renewable energy mix. While hydropower remains a key source 

in hill states, geothermal energy offers an alternative that is less dependent on seasonal water availability. This 

diversification improves resilience and helps maintain stable energy supply throughout the year. 

Exploring geothermal sites also supports long-term decarbonisation goals. Geothermal plants typically have low 

emissions and small land footprints compared to other generation technologies. Development of such projects can 

contribute to clean energy targets while minimizing environmental impact. 

However, geothermal development requires careful planning, including environmental assessments and resource 

sustainability studies. Drilling costs, geological uncertainties, and infrastructure challenges in hilly terrain must be 

addressed. Pilot projects and phased development can help validate technical and financial feasibility before large-scale 

deployment. The move to explore additional geothermal locations signals growing interest in unlocking untapped 

renewable resources. With technical collaboration, policy support, and targeted investment, geothermal energy could 

emerge as a dependable clean power option. Expanding exploration efforts may help Uttarakhand build a diversified, 

reliable, and sustainable energy portfolio for the future. 
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CLSA boosts ONGC shares by up to 57% with new rating 

https://flipit.money/flips/clsa-boosts-ongc-shares-by-up-to-57-with-new-rating 

  
CLSA raised Oil and Natural Gas Corporation's price target to 415 per share, a 57% upside, with a 'High Conviction 

Outperform' rating. 

They expect 15% increased gas production, over 50% higher gas prices, and boosted earnings due to higher Brent crude 

oil assumptions of $89 and $82 per barrel in FY 2027 and 2028. 
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Fuel supplies stable; govt urges calm amid panic buying concerns 

https://www.fortuneindia.com/economy/fuel-supplies-stable-govt-urges-calm-amid-panic-buying-concerns/131563 

  
The government on Tuesday assured that petrol and diesel supplies remain adequate across the country, urged citizens 

to stay calm to calm amid concerns triggered by rumours of shortages amid recent developments in West Asia. 

Speaking at an inter-ministerial briefing, Sujata Sharma, Joint Secretary at the Ministry of Petroleum and Natural Gas, 

said all refineries are operating at elevated capacity with sufficient crude inventories to meet demand. 

All the refineries are operating at high capacity with adequate crude inventories. We have sufficient stock of petrol and 

diesel. The domestic production of LPG has been stepped up in the refineries, she said. 

Panic buying triggered by rumours 

The clarification comes after instances of panic buying were reported in some regions, driven largely by misinformation. 

Sharma noted that oil marketing companies and state authorities have already issued advisories to counter such rumours. 

In this regard, I request the citizens to not trust rumours and avoid panic buying. We have more than 1 lakh retail outlets 

and there is normal operation on all the retail outlets, she added. 

On the cooking gas front, the government acknowledged some impact from geopolitical factors but maintained that 

supplies remain stable. No dry out has been reported at the LPG distributorships also. Although yesterday we also 

observed some panic booking, but the deliveries were normal, Sharma said, adding that multiple LPG cargoes are already 

in the pipeline. 

To ensure availability for essential services, the Centre has increased commercial LPG allocation to around 50% of 

requirements, covering sectors such as hospitality, food processing, and community kitchens. 

PNG push and enforcement steps 

The government is also accelerating the rollout of Piped Natural Gas (PNG) connections. The Petroleum and Natural 

Gas Regulatory Board has directed city gas distribution entities to provide connections within five days to institutions 

such as schools, hostels and community kitchens where pipeline infrastructure exists nearby. 

Around 7,500 new connections were released in a single day across 110 areas, with a potential base of nearly 60 lakh 

households. 

Enforcement actions have been intensified to curb hoarding and illegal activities. Authorities conducted about 3,400 raids, 

leading to the seizure of around 1,000 cylinders. Till yesterday, about 642 FIRs have been filed and 155 people have 

been arrested. OMCs have also issued a show-cause notice to about 250 distributors and some have been suspended, 

Sharma said. 

Reiterating the government's stance, she said, There are sufficient stocks available. There is sufficient supply of petrol 

and diesel. 

Frequently Asked Questions 

What is the current status of fuel supplies in the country? 

The government assured on Tuesday that petrol and diesel supplies are adequate across the country, with refineries 

operating at high capacity and sufficient crude inventories available. 

Why is the government urging citizens to remain calm regarding fuel supplies? 

The government is urging calm due to concerns triggered by rumours of shortages amid recent developments in West 

Asia, which led to instances of panic buying. 

What actions are being taken to ensure LPG availability? 

https://www.fortuneindia.com/economy/fuel-supplies-stable-govt-urges-calm-amid-panic-buying-concerns/131563
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The government has stepped up domestic LPG production, increased commercial LPG allocation to 50% for essential 

services, and confirmed multiple LPG cargoes are in the pipeline. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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ONGC Requires Broader Strategy Beyond Crude Prices 

https://indiadailymail.com/ongc-requires-broader-strategy-beyond-crude-prices/ 

  
ONGC Stock Target Soars Amid Windfall Tax Uncertainty  Mumbai  CLSA has significantly raised its target price for 

ONGC stock to 415, citing 

the stock's undervaluation relative to current crude oil prices, projecting a 60% upside. 

Target Price: Increased to 415 per share. 

Rationale: Stock price reflects $63/barrel crude, while current prices are around $100. 

Assumptions: Price target based on $89 crude in 2027 and $82 in 2028. 

Risk: War resolution could invalidate price forecasts. 

Investor Sentiment: Uncertainty surrounding future windfall taxes and geopolitical events are impacting investor 

confidence. The brokerage's outlook hinges on sustained high crude prices in the coming years. 
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Five Firms Submit Bids for ONGC Platform Supply Vessel Contract 

https://indiaseatradenews.com/five-firms-submit-bids-for-ongc-platform-supply-vessel-contract/ 

  
Five major engineering and shipbuilding firms have submitted bids for a platform supply vessel (PSV) tender floated by 

Oil and Natural Gas Corporation , intensifying competition in India's offshore support vessel segment. 

The bidders include Cochin Shipyard Limited (CSL), Garden Reach Shipbuilders & Engineers (GRSE), Hindustan 

Shipyard Limited (HSL), Larsen & Toubro (L&T), and Titagarh Rail Systems , all vying to secure the contract aimed at 

strengthening ONGC's offshore logistics capabilities. 

The tender is part of ONGC's broader efforts to modernize and expand its fleet supporting offshore exploration and 

production activities. Platform supply vessels play a critical role in transporting equipment, supplies, and personnel to 

offshore rigs. 

Industry experts note that the participation of multiple domestic players highlights growing capacity and competitiveness 

within India's shipbuilding sector. The project is also expected to support the government's push for indigenous 

manufacturing under maritime and energy initiatives. 

The contract award is anticipated in the coming months following technical and commercial evaluations, with the selected 

bidder set to undertake vessel construction and delivery as per ONGC's operational requirements. 
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Oil & gas stocks including HPCL, IOC & BPCL see a sharp fall as war in West Asia continues 

https://www.msn.com/en-in/money/markets/oil-gas-stocks-including-hpcl-ioc-bpcl-see-a-sharp-fall-as-war-in-west-asia-

continues/vi-AA1ZdeaF 

  
Well, let us talk about the entire oil and gas phase. This slew of stocks have seen sharp downticks since the start of the 

West Asia War, notably the likes of HPCLIOCBPCL amongst other names. Sonal breaks down the valuation picture for 

us and more details on that. Sonal well, you know crude oil prices, that is all we have been talking about. The West Asia 

peak was 119.5. So far we are at 113 and there is no respite that is coming by. But if we look at the stocks, they have 

fallen sharply since the time the West Asia war has started. The table will come up for you on the screen. That is been 

the case across the board but these stocks are impacted the most. So for instance, HPCLIOCLOMOM CS are down 

almost 30%. We have the similar losses for petrol LNG because of the gas cuts. We have Gale which has fallen less, 

down 18%, but the other city gas distribution companies have fallen anywhere between 11 to 23%. But if you see oil 

producers like ONGC and All India have not fallen so much, it is a low single digit fall that these stocks have seen and 

they are beneficiaries of higher gas and crude prices as well. So not a massive fall for these 2 names. Now let us take a 

look at the valuation picture. If basis, the earnings that we are seeing currently, the FY 27 estimates for the oil marketing 

companies are anywhere between 4.2 to 6.1 times. And if we compare it with the 5 year average, look at that HPCL, the 

5 year average is around 5.8. It has fallen to 4.2 for IOC, It has fallen from 7.1 to 6.1 for BPCL. This case is similar. If we 

talk about petrol net LNG, there has been a fall here as well. The stock is down 28%, the sharpest fall that we have seen 

in a in a month since 2008. So that stock has seen it fall from 10.4 to 9.6 GAIL, however still above its 5 year historical 

averages. Despite it being impacted by the gas supply cuts from Qatar. MJL has seen a shaft fall historically. Trading at 

13:00, 0.2 times is now 10.1. IGL was the most expensive in the city gas distribution space at a point in time but it has 

fallen to 12.5. We do have Gujarat Gas which is trading at 20:00, 1.4 Times Now. However, if you look at ONGC and Oil 

India, both of them are trading at premium to the 5 year historic averages. This is of course again courtesy what we are 

seeing with oil prices and the fact that gas prices are also higher and there is an indication that when fault taxes would 

not be increased on higher realizations. But our oil marketing companies, they do, they have the balance sheet strength 

to take over the impact that we are seeing. If we compare the balance sheets versus previous crisis, they are much 

stronger now. So if we look at the net debt to equity for BBPCL, it is 0.3, which compares with peak of 0.8 that we had 

seen in FI 22 and FI 23 as well. This was after COVID. They have strengthened their balance sheet with high cash flows 

and lower debt as well. Similar is the story with IOCL as well because the FI 25 net debt to equity is at 0.8 times despite 

all the LPG subsidies, despite higher crude prices, they have been able to maintain net debt to equity at reasonable levels 

below one. If we talk about HPCL now, remember this has been the most leveraged one because they have done higher 

CapEx, but still it has reduced in last couple of years and that is something which gives more relief to the investors 

because versus last crisis, this time around the balance sheets are in a better shape. Ekta OK. All right. So that's the 

entire oil and gas phase, but just one. 
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Meghna Sen  Shares of Oil and Natural Gas Corporation Ltd . (ONGC) will be in focus on Tuesday, March 24, after global 

brokerage CLSA raised its price target on the stock. 

CLSA has maintained its 'High Conviction Outperform' rating on ONGC and raised its price target to 415 per share. The 

revised target implies an upside of 57% from the stock's last closing price on Monday. The brokerage said ONGC has 

been the worst-performing exploration and production (E&P) stock globally since the onset of the ongoing war, as 

investors remain concerned about the possibility of a fresh windfall tax. These concerns stem from historical precedents. 

However, CLSA said that a new law passed last year limits the government's ability to impose such taxes, as indicated 

by the oil minister. The brokerage added that the stock is currently pricing in Brent crude oil at $63 per barrel, and could 

see up to 65% upside in a scenario where Brent rises to $90 per barrel. It has therefore reiterated its 'High Conviction 

Outperform' rating. CLSA expects key triggers in the near term, including a likely 15% increase in gas production as new 

fields commence operations over the next three to four months, along with more than a 50% rise in gas prices from newly 

drilled wells. The brokerage has also raised its Brent crude oil assumptions for financial years 2027 and 2028 to $89 and 

$82 per barrel, respectively, which is expected to boost ONGC's earnings per share (EPS) estimates by 34% and 14%. 

Earlier, brokerage Macquarie had also assigned an 'Outperform' rating to ONGC, with a price target of 300 per share. 

While near-term price volatility has been supportive, Macquarie believes sustained production growth will be key to a re-

rating of the stock. According to the brokerage, calendar year 2025 marked a phase of stability for ONGC, with the earlier 

decline in production largely arrested, although a mild contraction persisted. Macquarie expects a significant ramp-up in 

production in 2026. Out of 31 analysts tracking ONGC, 19 have a 'Buy' rating on the stock, while six each have a 'Hold' 

and 'Sell' recommendation. Shares of ONGC ended Monday's session 0.04% lower at 265.25. The stock has gained 4% 

over the past one month. 
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Regulatory caps on the price of natural gas produced at legacy fields, and the possibility of a fresh windfall tax, are 

leading investors to discount any supernormal profits for ONGC 

Markets have been unforgiving this month, with the benchmark Nifty50 index down almost 10%. But Oil and Natural Gas 

Corp. Ltd (ONGC) has held up far better, slipping just 3.5%. 

When crude oil prices rise amid geopolitical tensions, upstream companies are usually the first beneficiaries. ONGC, as 

India's largest government-owned producer of oil and gas, naturally sits on the right side of that trade. 

Higher crude, now around $100 a barrel, improves realisations and cushions near term earnings visibility. For every $5 

per barrel increase in Brent crude price above $70 per barrel, ONGC's standalone annual earnings per share (EPS) rise 

by about 14%, according to HDFC Securities. A weaker rupee also helps realizations. 
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At $90 per barrel Brent, ONGC offers an estimated 65% upside, along with a dividend yield of about 10%, analysts said. 

Higher crude assumptions will lift FY27 and FY28 earnings per share by 34% and 14%, respectively, prompting a target 

price upgrade. 

ONGC has emerged as the worstperforming exploration and production stock globally since the outbreak of the Iran war, 

as investor concerns over a potential reimposition of windfall taxes have weighed heavily on sentiment. While global 

upstream stocks have gained a median 13% during this period, ONGC is down around 5% monthtodate, reflecting fears 

rooted in its historical experience with subsidies and taxation, CLSA analysts said in a note. 

ONGC Share Price Since Iran War 

The stock now offers an asymmetric riskreward profile. 

The Oilfields (Amendment) Act, passed in 2025, explicitly aims to improve fiscal and contractual stability in India's E&P 

sector. The law prevents adverse changes to lease terms and limits the government's ability to impose retrospective or 

discretionary levies. Supporting this, the Petroleum Minister Hardeep Singh Puri has publicly acknowledged that windfall 

taxes have hurt investor confidence and stated that the new law makes such taxes difficult to impose. 

If no windfall tax is announced despite elevated crude prices, investor confidence could recover sharply. Key operational 

triggers include a potential 15% rise in gas production as two new fields come on stream within the next three to four 

months, and a more than 50% monthonmonth increase in newwell gas prices from April, linked to the Indian crude basket, 

CLSA said. 

Essential Business Intelligence, Continuous LIVE TV , Sharp Market Insights, Practical Personal Finance Advice and 

Latest Stories  On NDTV Profit. 
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ONGC Launches $20Billion DeepWater Exploration Drive  Oil and Natural Gas Corporation (ONGC) has issued a global 

tender to acquire deepwater 

drilling rigs, earmarking up to $20billion for what will be its largest hydrocarbon exploration program to date. The staterun 

firm seeks a mix of drill ships and semisubmersible rigs for a fiveyear contract, with a rapid mobilization target of 80 days, 

underscoring its urgency to expand offshore production. 

Strategic Implications for India's Energy Security 

The initiative aligns with the government's Samudra Manthan mission, aimed at bolstering India's energy selfreliance by 

tapping the untapped potential of the KG Basin and ultradeepwater blocks in the Andaman Sea. By inviting bids from 

both domestic and international operatorsincluding BP, ExxonMobil, Total Energies and PetrobrasONGC intends to 

mitigate the highcost risks inherent in frontier drilling while fostering technology transfer and partnership synergies. 

Market Impact and Future Outlook 

This substantial capital outlay signals a bullish stance on offshore oil prospects, potentially reshaping the competitive 

landscape for offshore drilling contractors worldwide. Successful execution could accelerate India's transition to a more 

diversified energy mix, while also positioning ONGC as a key player in the global deepwater drilling market. 
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Oil and Gas Stock Today: Indian oil and gas stocks surged up to 5% today, driven by firm global cues and a significant 

drop in crude oil prices to near $100 per barrel. Major players like HPCL, BPCL, and IGL saw substantial gains. 

Oil And Gas Stocks Today : Amid the sharp uptick in the domestic equity market on the back of firm global cues, post US 

President Donald Trump announced delaying the strike on Iran's power infrastructures amid negotiations between both 

nations. All the participants of the BSE OIL And GAS index trade in green amid broad-based buying. 

Shares of Hindustan Petroleum, Bharat Petroleum, Oil India, and Indraprastha Gas Limited soared nearly 5 per cent 

during the intraday trade on Tuesday as the Crude Oil prices slumped near $100 per barrel from the $112-$115 level on 

Monday, March 23. The Brent crude was trading at the level of $102-104 per barrel in the afternoon trade. 

Gas And Oil Stocks Today 

At the time of writing, the BSE OIL and Gas index was trading at 25,604.02, up 436.77 or 1.74 per cent. 

Hindustan Petroleum Share Price : The Oil stock was trading at Rs 3334.95, up 4.92 per cent. 

Bharat Petroleum Share Price : BPCL Shares were trading at Rs 281.65, up 3.74 per cement. 

Oil Indian Share Price : The oil sector stock was quoted at 478.95, up 3.11 per cent. 

Oil and Natural Gas Corporation Share Price : The shares of the public sector unit were trading at Rs 270.10, up 1.79 

per cent. 

Indraprastha Gas Limited Share Price : IGL shares were trading at Rs 150.80, up 1.86 per cent. 

GAIL Share Price : The shares of GAIL were trading at Rs 137.60, up 1.66 per cent. 

Adani Total Gas Limited Share price : The shares of Adani Group's stocks were trading at Rs 519.80, up 1.26 per cent. 

Other Oil and Gas Stocks : The shares of IOC, Perronet, and Reliance were trading nearly a per cent higher. 
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Oil and Natural Gas Corporation plans a massive oil exploration program. The company will spend between $18 to $20 

billion to hire deep-water drilling rigs. 

This initiative aims to boost India's energy security. ONGC is seeking a mix of drill ships and semi-submersible rigs for 

up to five years. The company is accelerating its deep-water activities. 

Mumbai: Oil and Natural Gas Corp is likely to spend as much as $18-20 billion to hire deep-water drilling rigs for what 

would be its biggest ever oil exploration programme, people familiar with the matter said. 

ONGC last month issued a tender for the rigs, as the state-run company seeks to step up hydrocarbon exploration as 

part of the government's Samudra Manthan mission that aims to boost the country's energy security . A dozen domestic 

and international drilling companies attended a pre-bid meeting that ONGC held in Mumbai on March 20, the people said. 

"The tender seeks a mix of drill ships and semi-submersible rigs for up to five years. This programme will cost ONGC 

around $18-20 billion," said a senior industry official whose company participated in the pre-bid meeting. "ONGC is 

seeking mobilisation of the rigs within 80 days, which highlights ONGC's urgency to scale up deep-water activity," he said 

. 

Live Events ONGC did not respond to an email seeking comment till press time Tuesday. In addition to working on the 

KG Basin block off the east coast, ONGC has also commenced ultra-deep-water drilling operations in the Andamans. It 

is also pursuing deep-water collaborations with energy companies including BP, EXxonMobil, Total Energies and 

Petrobras as part of a strategic initiative to mitigate risks associated with exploration in high-cost frontier regions. The 

tender floated in February seeks bids from experienced offshore drilling contractors under an international competitive 

bidding process. The country's most definitive MSME stage returns on March 24 in New Delhi. Register now for the ET 

MSME Awards 2025 
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Seeing the present crisis unfolding as regards the shortage of cooking gas and fuel for vehicles, I have been transported 

back to the 1960's. 

As a kid, I would join the long queues outside fair price shops with my mom, waiting for sugar and kerosene. The mystery 

of those serpentine lines lingered, till my mother would excitedly announce, stocks arrived'! We would rush to grab our 

monthly quota5kg sugar, 10 liters kerosene for a family of six! Often, the shop would shut down in the middle of the 

month. The Lord of the shop' would secretly sell it all to the highest bidder, leaving the people with empty hands. 

The fuel situation in India up to the 1990s was characterized by severe scarcity, long queues and a slow transition from 

traditional cooking fuels to LPG. Kerosene was the primary fuel for the masses while LPG (gas) was a luxury, and petrol 

expensive and often rationed due to global oil stocks. Of course, there were not too many two wheelers and four wheelers 

per family. In those days, the primus' kerosene stove was a staple in city homes as a replacement for traditional wood 

chulha. Those were the days of waitlists for gas connections, kerosene stove dramas, and the prized Nutan stove 

smuggled from Delhi for its fuel efficiency. 

I remember the ritual of pumping up the pressure stove, the thrill of pinning and pruning the wicks just right, and the 

occasional burst of flame when it got too pumped up. Severe shortages were common particularly after the geopolitical 

events that like we have now, wars in the world or wars with Pakistan, forcing families to rely on limited rations. Those 

were simpler times amidst scarcity. Of course, most of it being man-made then and even now. No political support or 

sloganeering, no electronic media interviews and no social media platforms, but I learnt only to understand the situation 

and act. 

In the 1970s, gas connections were a luxury. We had booked one, but years went by with no sign of it arriving. That was 

when we moved to Dehradun, and it seemed like our wait would continue indefinitely. But fate had other plansa friend 

working with ONGC, freshly transferred to Assam, came to our rescue. ONGC employees there enjoyed domestic piped 

gas connections, and gifted' to us what was his. For years, the connection stayed in his (or rather, his father's) name. 

Then one day, Cal Gas announced an amnesty scheme for illegal' connectionspay a nominal fee, and we'd be the 

legitimate owners. We jumped at it, and finally, we had our own gas connection. 

But the gas connection was just the beginning of our adventure. Getting the refill was a whole different storysometimes 

it felt like climbing Mount Everest! We were initially allotted just one cylinder, so when it ran out, we'd be stuck with 

kerosene for weeks. Procuring it was another uphill task. Dehradun's refills came from Assam, and during the rainy 

season and during the severe winter period, it would take up to two months to arrive. When the refill finally came, it was 

a celebration! But don't expect it to be delivered homeno way! You would have to ride your scooter to the gas go down, 

with a slip from the gas agency located in another corner and pray the lot had arrived. And if you were lucky, you'd 

manage to load the cylinder onto your scooter, with your wife holding it tight or a 10-year-old kid balancing behind you. It 

was quite a sight, seeing two-wheelers loaded with gas cylinders, a common spectacle back then. By the end of 90s, two 

cylinders became more common but procuring refills was still high pressure, with consumers facing long waits for 

deliveries. Global opening in 90s and gradual improvement in LPG availability, reduced the reliance on rationed kerosene. 

Fast forward to today, and gas connections are a norm, thanks to the government's welfare schemes for women. Those 

days are now a distant memory, and we are all enjoying the convenience of gas at home. 

Back then petrol was subjected to severe rationing in many places, and its price was largely sensitive to geopolitical 

turmoil. During the 1973 war between Israel and Egypt, Jordan and Syria the (OAPEC) Organization of Arab Petroleum 

Exporting Countries reduced oil shipments to countries supporting Israel. The oil spot market price increased from 3 

dollars to more than 20 dollars. During the fall of the Shah of Iran in 1979 and the Iran-Iraq war in 1980 the price of oil 

rose almost daily with the geo-political turmoil and the cost of oil skyrocketed. With the war in Gulf countries the effect 

was seen in all countries dependent on them for oil and India was no exception. We Indians tend to hit the panic button 

fast, don't we? 
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Next thing you know, everyone's gone into hoarding mode, stocking up for the apocalypse. Petrol was no exceptionpeople 

started filling up their tanks' and storing extra cans' just in case! The petrol story was a whole different ball game. Just 

when you think things were looking up, the queue season would roll around, and chaos would ensue! Long lines at petrol 

stations, men standing with their vehicles for hours on end after office hoursit was the norm. Petrol bunks introduced 

separate queues for ladies, but let's be real. I was one of the few women who could handle both two-wheelers and four- 

wheelers, and our family friends knew it! 

Word spread, and suddenly I had a fan club showing up at my place in the evenings, it wasn't my charming personality, 

thoughit was the petrol they were after! I would ride their two wheelers to the pump, get them filled, sometimes switch 

between different stations to avoid detection. The petrol attendants never suspected a thing! Those were crazy times, 

and I am pretty sure those days won't be back. 

India is managing the current scarcity due to the war; it is a tough situation. The government assures there is no immediate 

fuel shortage risk, with sufficient crude oil stocks and increased LPG production. With the government monitoring the 

situation closely, the prices are stable for now. 
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Synopsis  Oil and Natural Gas Corporation plans a massive oil exploration program. The company will spend between 

$18 to $20 billion to hire deep-water drilling rigs. 

This initiative aims to boost India's energy security. ONGC is seeking a mix of drill ships and semi-submersible rigs for 

up to five years. The company is accelerating its deep-water activities. 

Representative Image 

Mumbai: Oil and Natural Gas Corp is likely to spend as much as $18-20 billion to hire deep-water drilling rigs for what 

would be its biggest ever oil exploration programme, people familiar with the matter said. 

ONGC last month issued a tender for the rigs, as the state-run company seeks to step up hydrocarbon exploration as 

part of the government's Samudra Manthan mission that aims to boost the country's energy security. A dozen domestic 

and international drilling companies attended a pre-bid meeting that ONGC held in Mumbai on March 20, the people said. 

"The tender seeks a mix of drill ships and semi-submersible rigs for up to five years. This programme will cost ONGC 

around $18-20 billion," said a senior industry official whose company participated in the pre-bid meeting. "ONGC is 

seeking mobilisation of the rigs within 80 days, which highlights ONGC's urgency to scale up deep-water activity," he said 

. 

ONGC did not respond to an email seeking comment till press time Tuesday. In addition to working on the KG Basin 

block off the east coast, ONGC has also commenced ultra-deep-water drilling operations in the Andamans. It is also 

pursuing deep-water collaborations with energy companies including BP, EXxonMobil, Total Energies and Petrobras as 

part of a strategic initiative to mitigate risks associated with exploration in high-cost frontier regions. The tender floated in 

February seeks bids from experienced offshore drilling contractors under an international competitive bidding process. 

The country's most definitive MSME stage returns on March 24 in New Delhi. Register now for the ET MSME Awards 

2025 
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Oil and Natural Gas Corp. (ONGC) plans its biggest exploration effort yet, investing $18-20 billion in deep-water drilling 

rigs. 

This initiative supports India's 'Samudra Manthan Mission' for energy security and aims to boost domestic oil and gas 

production. An urgent 80-day requirement for rig mobilization highlights the strategic push into new exploration areas. 

ONGC Commits $20 Billion to Deepwater Exploration 

ONGC's significant capital commitment of $18-20 billion for deepwater exploration marks a major step in its strategy to 

boost domestic energy production. This investment aims to accelerate output amid global energy supply concerns. The 

state-run company is also partnering with international energy majors for expertise in the challenging deepwater frontier. 

Details of the Ambitious Exploration Plan 

The $18-20 billion tender for deep-water drilling rigs represents ONGC's largest exploration program to date. It supports 

India's 'Samudra Manthan Mission,' a national strategy to enhance energy security by increasing domestic hydrocarbon 

discovery. While ONGC already operates in areas like the KG Basin, this tender signals a major expansion into ultra-

deep-water. An aggressive timeline, requiring rig mobilization within 80 days, highlights the urgency to access potentially 

large reserves. ONGC currently trades with a trailing P/E ratio of approximately 8.88. 

Global Trends and Analyst Perspectives 

ONGC's initiative aligns with a global trend of increased deep-water exploration by major companies such as BP, 

ExxonMobil, Shell, and TotalEnergies. The global offshore drilling market is projected for substantial growth. ONGC's 

spending aims to secure key assets in a competitive market. Historically, ONGC's stock sentiment has been influenced 

by concerns over windfall taxes, though recent legislative changes, including the Oilfields Amendment Act of 2025, aim 

to provide greater fiscal stability. Analysts generally maintain a positive outlook, with a consensus 'Buy' rating and average 

12-month price targets around 290-333. One brokerage recently raised its target to 405, citing higher crude prices and 

the absence of windfall taxes. India's broader energy strategy targets $100 billion in oil and gas investments by 2030 to 

significantly expand exploration coverage. 

Potential Challenges for the Deepwater Push 

Despite the strategic push, ONGC's large investment faces significant challenges. Deep-water exploration is inherently 

costly and risky, involving geological uncertainties and complex logistics that can lead to cost overruns. The tight 80-day 

mobilization deadline for rigs could strain contractors and affect operational efficiency. While ONGC partners with global 

majors, these firms are also competitors for exploration blocks. The company's historical sales growth has been modest 

at 9.06% over five years, and profit growth has declined year-on-year. Balancing this major capital expenditure with 

current valuation and past performance is a key challenge, especially given volatile oil prices. 

Analyst Outlook Remains Positive 

Analysts largely maintain a positive outlook for ONGC, with a consensus 'Buy' rating and price targets suggesting 

potential upside. Expected growth drivers include increased gas production and favorable pricing for new wells. The 

company's long-term strategy aligns with India's national energy vision for greater investment and energy independence. 
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At the CERAWeek 2026 energy conference, ONGC Videsh CEO highlighted that fossil fuels will continue to play a 

significant role for several more decades. 

The company plans to expand exploration in underexplored regions, balancing India's energy security needs with the 

global transition toward renewable energy. 
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New Delhi [India, March 24 (ANI): A meeting of the Group of Ministers (GoM) on the evolving West Asia situation was 

held at Parliament House on 

Tuesday, focusing on its potential impact on essential supplies, particularly fertilisers. According to sources, the ministers 

reviewed the current availability and supply of fertilisers and concluded that there is no immediate shortage for the 

upcoming Kharif season , assuring that farmers' requirements will be met. However, the ongoing crisis in the region is 

likely to impact fertiliser production by an estimated 0.6 to 0.9 million tonnes. The GoM also discussed contingency 

measures to address any potential shortfall. Sources said the government is planning to bridge the gap through imports 

from countries such as Morocco and other global suppliers. The meeting was attended by Union Home Minister Amit 

Shah, External Affairs Minister S Jaishankar, Petroleum Minister Hardeep Singh Puri, and Health and Fertilisers Minister 

JP Nadda, among others. The government has also convened an all-party meeting on Wednesday to further deliberate 

on the West Asia situation. Meanwhile, Sujata Sharma, Joint Secretary (Marketing & Oil Refinery), Ministry of Petroleum 

& Natural Gas, said that there was no shortage of LPG stocks. "The supply of LPG is affected due to the prevailing 

geopolitical situation. But a lot of cargo has been lined up, and no dry out has been reported at the LPG distributorships. 

Yesterday, we also observed some panic booking. But the delivery was normal... Sufficient stocks are available. There 

is an adequate supply of petrol and diesel. LPG cylinders are also being given to all domestic consumers. PNG supply is 

100% for domestic consumers," she said. Addressing the inter-minsterial briefing Rajesh Sinha, Special Secretary, 

Ministry of Shipping, informed that two LPG carrier had exited the Strait of Hormuz and were enroute to India. "All Indian 

ships and sailors in the Gulf region are safe. No maritime incidents have been reported in the last 24 hours. Late last 

evening, two Indian-flagged LPG carriers, Pine Gas and Jag Vasant, both are loaded with LPG. Both vessels safely 

crossed the Strait of Hormuz and are headed towards India. Pine Gas is carrying 45,000 metric tons of LPG and is due 

to arrive at the New Mangalore Port, likely in the morning of March 27th. The other LPG carrier vessel, Jag Vasant, is 

carrying approximately 47,600 metric tons of LPG and is headed towards Kandla, with an estimated arrival date of March 

26th. Thus, with the departure of these two ships from the Persian Gulf, there are now 20 Indian-flagged ships, carrying 

540 Indian sailors, in the Persian Gulf...No congestion has been reported at any port,." he said. 

  

https://www.aninews.in/news/national/general-news/gom-meeting-concludes-on-west-asia-fertilizer-supply-reviewed-no-shortage-for-kharif20260324174602
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How India keeps petrol, diesel prices stable despite surge in crude price 
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Retail prices of normal petrol and diesel remain largely unchanged since May 2022. Officially, petrol and diesel prices 

are fully deregulated in India. Petrol was deregulated in June 2010, while diesel was freed in October 2014. 

New Delhi: The West Asia conflict has caused massive disruption in the global energy market, with crude oil prices 

surging by more than 40%. This has led to a sharp jump in energy prices globally. In India, however, so far the increase 

has been limited to cooking gas and industrial diesel and high-grade petrol. 

ANYTIME, ANYWHERE. 

Experience a more refined e-paper today 

Retail prices of normal petrol and diesel remain largely unchanged since May 2022. Officially, petrol and diesel prices 

are fully deregulated in India. Petrol was deregulated in June 2010, while diesel was freed in October 2014. 

This means, retail prices of petrol and diesel are decided by Oil Marketing Companies (OMCs) based on their input costs. 

The bulk of their cost is related to crude oil. 

India imports nearly 85% of its crude oil requirements. The surge in crude prices in the international markets has led to 

a jump in costs of OMCs. As the selling price remains unchanged, the margins have come under pressure. 

According to ICICI Securities, OMCs are now facing a loss of Rs 13.5 per litre on retail sale of diesel and Rs 1 per litre 

on normal petrol. 

How does it impact OMCs 

Despite the deregulation, OMCs have been absorbing the impact of the fluctuations in crude price in the international 

markets. The operating framework of OMCs is referred to as counter-cyclical leverage model. This means that when the 

crude oil prices were low, OMCs kept retail prices at elevated levels, leading to higher margins and profits. 

Since May 2022, the last major change in retail price of petrol and diesel, crude oil prices have fluctuated from over $100 

per barrel, to $60 a barrel. This means that when the crude oil price was at $60 a barrel, OMCs were making higher 

profits. The high profits made during the period of low crude oil price, can help absorb part of the losses incurred by the 

OMCs now. 

Crude oil price is the primary, but not the sole determiner of petrol and diesel prices in the country. The retail prices of 

petrol and diesel are also impacted by the factors like exchange rate, shipping charges, inland freight, refinery margin, 

dealer commission, central taxes, state VAT and other cost elements. 

Prime Minister Narendra Modi's government has tinkered with central taxes multiple times that have led to significant 

increase and decline in retail prices of key petroleum products. Value-added tax (VAT) imposed by states also form a 

substantial portion of the retail prices of petrol and diesel in the country. In fact, the wide variance in the price of petrol 

and diesel from state to state is largely due to VAT. 

Stock prices of OMCs  Indian Oil Corporation, Bharat Petroleum and Hindustan Petroleum  have slumped by around 20% 

in the past one month. Share price of IOC slumped from Rs 187.50 recorded on February 27, to Rs 138.40 on March 24 

on the BSE. 

Discounted Russian oil played a key role in keeping margins of OMCs high, despite a spike in crude oil price in 2022, 

following the outbreak of the Russian-Ukraine war. Union Minister for Petroleum and Natural Gas Hardeep Singh Puri 

has said multiple times that Russian crude helped in keeping oil prices stable not only in India, but also globally, by 

preventing the surge. 

The PM on Tuesday reiterated the government's commitment to procure oil and gas from all possible sources. 

https://www.deccanherald.com/business/how-india-keeps-petrol-diesel-prices-stable-despite-surge-in-crude-price-3943421
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Earlier, India imported crude oil, LNG, and LPG from 27 countries. Today, India imports energy from 41 countries, Modi 

told Rajya Sabha. 

In the past decade, India has also prioritised crude reserves for times of crisis. Our oil companies maintain significant 

reserves of petrol and diesel for emergencies. Over the past 11 years, more than 5.3 million metric tonnes of strategic 

petroleum reserves have been developed, and the country is working on arrangements for reserves exceeding 6.5 million 

metric tonnes, he said. 

Alongside this, India's refining capacity has also been substantially increased in the past decade, he added. 
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Drivers are spending long hours waiting to refill vehicles, reducing their working time and income. 

The Telangana gig and platform workers' union (TGPWU) has raised concerns over alleged disruptions in the supply of 

compressed natural gas (CNG) and auto LPG, claiming that irregularities at filling stations are affecting drivers across 

multiple cities. 

In a statement, the union urged Telangana chief minister A Revanth Reddy and Union petroleum minister Hardeep Singh 

Puri to intervene immediately. Rumours of a sudden fuel shortfall have reportedly led to long queues, with several outlets 

running out of stock within hours. 

Advt Union president Shaik Salauddin said auto-rickshaw drivers and app-based cab operators are among the worst 

affected, as many rely entirely on CNG for daily operations. Drivers are spending long hours waiting to refill vehicles, 

reducing their working time and income, which has placed financial strain on those dependent on daily earnings. 

Seek Centre's support 

The union also alleged that some supply chain operators and filling stations may be restricting fuel supply, creating 

artificial scarcity and enabling black marketing, despite official assurances of no overall shortage. 

It has called on the Centre to ensure uninterrupted fuel supply, take strict action against stockpiling or black marketing, 

and conduct surprise inspections at storage facilities and stations. 

Further, the union sought state and district level coordination committees with govt officials and worker representatives 

to monitor the situation and address complaints.  

https://auto.economictimes.indiatimes.com/news/industry/cng-supply-issues-disrupt-app-cabs-autos-in-telangana/129773920
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Centre fast-tracks gas pipelines as war rages 

https://www.financialexpress.com/business/news/centre-fast-tracks-gas-pipelines-as-war-rages/4183209/ 

  
Centre introduces time-bound framework to fast-track gas pipeline expansion, aiming to ease LPG shortages and 

strengthen energy security amid West Asia disruptions. 

The Centre on Tuesday issued an order under the Essential Commodities Act for a streamlined and time-bound 

framework for laying and expanding pipelines across the country and enables faster development of natural gas 

infrastructure. The order comes at a time when the country faces a shortage of amid the raging war in West Asia. 

The ministry, notifying the and Petroleum Products Distribution (Through Laying, Building, Operation and Expansion of 

Pipelines and Other Facilities) Order, 2026, said the move addresses delays in approvals and access to land, while 

enabling faster rollout of gas infrastructure, including in residential areas. 

The order seeks to remove structural bottlenecks that have slowed pipeline expansion. It noted that impediments include 

approvals from various authorities, imposition of very high fee and charges and at times denial of access to land or 

residential areas, including by resident welfare associations. 

What did the official notification say?  The notification underlined the need to strengthen energy supply resilience. It stated 

that constraints in gas and LPG supply are being faced on account of extensive damage to and suspension of operations 

of the liquefaction facilities in the Gulf region and the continued blockage of the , necessitating fuel diversification for long-

term energy security. 

The order emphasised that increasing gas supply through pipelines shall enable release of Liquified Petroleum Gas 

(LPG) and make available additional volumes of LPG to reduce dependence on any one fuel, signalling a push towards 

reducing reliance on LPG where pipeline connectivity exists. 

It also highlighted the critical role of pipeline infrastructure in gas distribution, stating that supply to consumers requires 

laying networks through individual pipelines or a network of smaller pipelines and eventually through service pipelines to 

the consumer. 

To address these challenges, the government has introduced a uniform and transparent regulatory framework with 

standardised processes and timelines. The order provides for time-bound approvals and deemed clearances to eliminate 

procedural delays, while restricting arbitrary levies and charges. 

It will apply to all public entities and other persons or individuals having rights over public areas, housing areas and non-

public areas; and all authorised entities, enabling smoother execution of pipeline projects across jurisdictions. 

The framework is aimed at accelerating City Gas Distribution networks, improving last-mile connectivity and enabling a 

gradual transition from LPG to piped natural gas in areas where infrastructure exists, while ensuring flexibility where 

connectivity is not feasible. 

What did Neeraj Mittal say?  With guidance of PM Narendra Modi and Petroleum & Natural Gas Minister Hardeep Singh 

Puri, the Natural Gas infrastructure  PNG and CNG gets major ease of doing business reforms witness rapid expansion 

of CGD network across the country  a crisis turned into an opportunity, Petroleum Secretary Neeraj Mittal said on X. 

The government said the order will come into force immediately and is expected to strengthen energy security, improve 

ease of doing business and support India's transition towards a gas-based economy through faster expansion of cleaner 

fuel infrastructure. 
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The GoM, formed to monitor the fallout of the Middle East crisis on India's energy and supply chains, assessed the status 

of fertiliser and petroleum gas supplies at the meeting 

New Delhi: 

India's fertiliser stocks are adequate for the upcoming Kharif sowing season, and the government is actively procuring 

supplies from new sources, including Morocco, to offset disruptions caused by the Middle East crisis, sources said after 

a high-level Group of Ministers (GoM) meeting today. 

The GoM, formed to monitor the fallout of the Middle East crisis on India's energy and supply chains, assessed the status 

of fertiliser and petroleum gas supplies at the meeting. 

Home Minister Amit Shah, External Affairs Minister S Jaishankar, Petroleum Minister Hardeep Singh Puri, and Health 

and Fertilisers Minister JP Nadda were among those present. 

Sources said any reduction in gas supply may have some effect on domestic fertiliser output. To compensate, India is 

diversifying its procurement, with talks currently underway with Morocco. Technical grade urea and diesel exhaust fluid 

are available in adequate quantities, sources added. These two items are critical for agricultural and transport use, 

respectively. 

The government has also decided to hold daily inter-ministerial reviews to track the evolving situation. Separately, an all-

party meeting has been scheduled tomorrow to discuss the Middle East crisis more broadly. 

Oil Ministry top official Sujata Sharma said there was no shortage of LPG stocks. "The supply of LPG is affected due to 

the prevailing geopolitical situation. But a lot of cargo has been lined up, and no dry out has been reported at the LPG 

distributorships." 

She said they saw some panic bookings, but LPG delivery remained normal. "There is an adequate supply of petrol and 

diesel. LPG cylinders are also being given to all domestic consumers. PNG supply is 100 per cent for domestic 

consumers," she said. 

Shipping Ministry top official Rajesh Sinha said two LPG carriers have exited the Strait of Hormuz for their journey to the 

Indian coast. 

"All Indian ships and sailors in the Gulf region are safe. No maritime incidents have been reported in the last 24 hours. 

Late last evening, two Indian-flagged LPG carriers, Pine Gas and Jag Vasant, both loaded with LPG... Both safely crossed 

the Strait of Hormuz and are heading toward India," Sinha said. 
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In the national capital, petrol is still selling at Rs 94.77 per litre, while diesel is priced at Rs 87.67 per litre. Rates are 

comparatively steeper in Mumbai, where petrol is being sold at Rs 103.54 per litre and diesel at about Rs 90.03 per litre. 

Across most major metropolitan centres, including Bengaluru, Hyderabad and Kolkata, petrol prices continue to hover 

above the Rs 100-per-litre mark, whereas diesel remains priced below Rs 100. With state elections approaching, the 

government may prefer to keep auto fuels under control. 

Global oil prices found some footing on Tuesday morning after a volatile start to the week rattled energy markets. Brent 

crude closed just under $100 on Monday after a steep double-digit fall, while US benchmark West Texas Intermediate 

hovered near the $90-per-barrel mark for June contracts. 

The pause follows a dramatic trading session that saw prices tumble as geopolitical signals swung rapidly, leaving traders 

struggling to price in risk. Despite the pullback, crude remains significantly elevated, with prices still up more than 30% 

this month. 

India, meanwhile, has asserted that its energy requirements remain well-secured despite significant disruptions in global 

supply chains. On March 13, Union Petroleum and Natural Gas Minister Hardeep Singh Puri informed Parliament that 

the nation's energy security remains intact. 

Domestic LPG prices were increased by Rs 60 on March 7, 2026, raising the cost of a 14.2kg cylinder in Delhi from Rs 

853 to Rs 913. Commercial LPG cylinders also saw a significant hike, now priced at approximately Rs 1,884.50 in the 

capital. 

What Drives Petrol and Diesel Prices? 

Fuel prices in India depend on several factors, with global crude oil prices being the most significant as crude is the 

primary raw material used to produce petrol and diesel. 

The rupeedollar exchange rate also influences fuel prices since India imports a large portion of its crude oil requirements. 

Additionally, central excise duty and state-level VAT significantly affect the final retail price of petrol and diesel, which is 

why rates differ across cities. 
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Hyderabad: The Telangana gig and platform workers' union (TGPWU) has raised concerns over alleged disruptions in 

the supply of compressed natural 

gas (CNG) and auto LPG, claiming that irregularities at filling stations are affecting drivers across multiple cities. In a 

statement, the union urged Telangana chief minister A Revanth Reddy and Union petroleum minister Hardeep Singh Puri 

to intervene immediately. Rumours of a sudden fuel shortfall have reportedly led to long queues, with several outlets 

running out of stock within hours. Union president Shaik Salauddin said auto-rickshaw drivers and app-based cab 

operators are among the worst affected, as many rely entirely on CNG for daily operations. Drivers are spending long 

hours waiting to refill vehicles, reducing their working time and income, which has placed financial strain on those 

dependent on daily earnings. Seek Centre's support' The union also alleged that some supply chain operators and filling 

stations may be restricting fuel supply, creating artificial scarcity and enabling black marketing, despite official assurances 

of no overall shortage. 

Neuropathy is Not Caused by Vitamin B Deficiency. Learn the Real Enemy 

EMSense It has called on the Centre to ensure uninterrupted fuel supply, take strict action against stockpiling or black 

marketing, and conduct surprise inspections at storage facilities and stations. Further, the union sought state and district 

level coordination committees with govt officials and worker representatives to monitor the situation and address 

complaints. You Can Also Check: Hyderabad AQI | Bank Holidays in Hyderabad | Gold Rate Today in Hyderabad | Silver 

Rate Today in Hyderabad 
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