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Amid growing rumours of petrol, diesel and LPG shortages that triggered panic buying and long queues at fuel stations 

across Hyderabad, the Telangana government on Wednesday firmly assured the public that there is no shortage of any 

petroleum products in the state. Addressing a press conference, Minister for Civil Supplies and Irrigation N Uttam Kumar 

Reddy, along with Civil Supplies Commissioner Stephen Ravindra, categorically stated that stocks are more than 

adequate for the next three months and that supply is currently running well ahead of demand. The Minister revealed 

that oil marketing companies, Indian Oil Corporation Ltd (IOCL), Bharat Petroleum Corporation Ltd (BPCL) and Hindustan 

Petroleum Corporation Ltd (HPCL) have ramped up supplies significantly. On the day of the briefing, against a demand 

of 17,246 kilolitres (KL), the companies supplied 17,898 KL, leaving an excess of nearly 652 KL. He pointed out that 

while daily demand has suddenly spiked by 25 per cent due to panic buying, supplies have been maintained at 22% 

above the average, ensuring seamless availability. "Supply is more than the demand. We are providing very excess 

supply," the Minister emphasised. He added that an additional 16,000 KL of buffer stock has already been arranged and 

1,200 extra tankers have been pressed into service to keep fuel stations fully stocked. Any temporary "no stock" boards 

visible at a few outlets were only because tankers had not yet arrived, he clarified, and not due to any actual shortage. 

The government has also taken strong note of the use of cans and containers to carry petrol and diesel, terming the 

practice illegal and hazardous. "Officials are in the field. Use of containers will not be allowed. OMCs have been strictly 

instructed," the Minister warned. He appealed to the public not to indulge in panic buying, stating that all rumours of 

shortages have no basis. The Minister informed that there is no shortage anywhere in Telangana . Referring to the 

situation elsewhere in the country, major cities and depots such as Ahmedabad, Surat, Bengaluru, Dharwad and Belgaum 

have been experiencing such panic buying instances. CNG and LPG supply chains remain fully intact. Strategic 

Petroleum Reserves (SPR) are sufficient for 60-65 days, and ONGC has extended a credit line to ensure uninterrupted 

supplies. On the LPG front, the Minister clarified that domestic LPG cylinders and petrol/diesel are in abundant supply 

with no shortage. While there is a problem with commercial LPG cylinders, the government is actively raising the matter 

with the Centre. In a related crackdown, authorities have seized a total of 2,952 commercial cylinders being misused or 

illegally filled. The Minister revealed that 596 petrol bunks are functioning in Hyderabad city alone. "All shops and petrol 

bunks are open. No bunk is being allowed to close. He confirmed that officials had inspected outlets in LB Nagar and 

Bhairamalguda and found them fully operational. Staff from the Civil Supplies Department have been reaching out to 

every bunk, and dedicated control rooms are monitoring supplies round-the-clock in coordination with Legal Metrology, 

Police and Civil Supplies officials. Describing the current rush as "purely panic-driven", Uttam Kumar Reddy urged citizens 

to stop rumour-mongering and avoid hoarding. "There is absolutely no need for panic. Petrol, diesel and domestic LPG 

are in abundant supply," he said.  
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ONGC's Monumental $20 Billion Deep-Water Drilling Initiative  The Oil and Natural Gas Corporation (ONGC) is poised 

to embark on its most 

ambitious oil exploration program in history, with plans to allocate approximately $1820 billion for the chartering of deep-

water drilling rigs. This colossal investment marks a strategic push to accelerate domestic hydrocarbon production and 

fortify India's energy independence. 

Accelerating Exploration Under Samudra Manthan 

Last month, ONGC launched a major tender for these specialized rigs as part of the government's Samudra Manthan 

mission, a flagship initiative designed to enhance the nation's energy security through intensified offshore exploration. 

The pre-bid meeting, held in Mumbai on March 20, attracted participation from around a dozen domestic and international 

drilling firms, signaling strong global interest in the project. 

"The tender seeks a mix of drill ships and semi-submersible rigs for contracts lasting up to five years. This comprehensive 

program is projected to cost ONGC between $18 and $20 billion," revealed a senior industry official whose company 

attended the meeting. "ONGC's requirement for rig mobilisation within 80 days underscores the urgency and scale of 

their deep-water expansion plans." 

Strategic Expansion and Global Partnerships 

Beyond its ongoing operations in the KG Basin along India's east coast, ONGC has initiated ultra-deep-water drilling 

activities in the Andaman region. To mitigate the high risks and capital intensity associated with frontier exploration areas, 

the corporation is actively exploring collaborations with global energy giants. 

Potential partners include BP, ExxonMobil, TotalEnergies, and Petrobras. 

These alliances aim to leverage international expertise and share financial burdens. 

The tender, issued in February, calls for bids through an international competitive bidding process, targeting experienced 

offshore drilling contractors. 

Timely Focus on Energy Security 

This development gains heightened significance against the backdrop of global energy market disruptions. Ongoing 

conflicts in the Middle East, including tensions between the US, Israel, and Iran, have disrupted crude oil, LPG, and LNG 

flows, placing India's energy security in sharp focus. ONGC's aggressive drilling program is a direct response to these 

geopolitical challenges, aiming to reduce reliance on volatile international supplies. 

The Samudra Manthan mission represents a critical component of India's strategy to achieve self-sufficiency in energy 

resources. By investing billions in deep-water exploration, ONGC not only aims to unlock new hydrocarbon reserves but 

also to position India as a more resilient player in the global energy landscape. 
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ONGC Supply Target Soars Amidst Windfall Tax Uncertainty  Mumbai CLSA has actually considerably elevated its target 

rate for ONGC stock to 415, citing the supply's undervaluation about present crude oil rates, forecasting a 60 % 

advantage. 
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In view of the evolving situation in West Asia, the Government has constituted seven empowered groups to 

comprehensively address emerging challenges and ensure preparedness across key sectors. 

These groups will formulate strategies on strategic and security matters, supply chains, LPG and energy supplies, 

fertilizers, essential commodities, logistics, and public communication. They will also oversee the effective implementation 

of these strategies. 

The seven empowered groups and their areas of focus are: First, Strategic Issues (Defence, External Affairs and Public 

Order), headed by Foreign Secretary Vikram Misri (Convenor), the group includes Home Secretary, Govind Mohan and 

Defence Secretary, Rajesh Kumar Singh, along with senior officials from the PMO and Cabinet Secretariat. Second, 

Economy, Finance and Supply Chain (including Export and Import) Convened by Secretary (DEA) Anuradha Thakur, this 

group comprises senior officials from key economic ministries, including commerce, industry, labour, and expenditure. 

Third, Petroleum, LNG, LPG and Energy, led by Secretary, Ministry of Petroleum & Natural Gas Neeraj Mittal (Convenor), 

the group includes senior officials from power, coal, and mining ministries, along with heads of major PSUs such as 

ONGC, IOC, and GAIL. 

Fourth, Fertilizers and Agricultural Inputs, convened by Secretary (Fertilizers) Rajat Kumar Mishra, includes senior 

officials from the agriculture and fertilizer departments, as well as representatives from major fertiliser organisations. 

Fifth, Prices and Supply of Essential Commodities Headed by Secretary (Consumer Affairs) Nidhi Khare (Convenor), the 

group will monitor availability and pricing of essential goods, with representation from health, agriculture, and 

pharmaceutical sectors. 

Sixth, Transport and Logistics (Civil Aviation, Shipping, Railways) Convened by Secretary, Ministry of Ports, Shipping & 

Waterways Vijay Kumar, this group includes senior officials from civil aviation, road transport, and the Railways. 

Seven, Information, Communication and Public Engagement Led by Secretary, Ministry of Information & Broadcasting 

Sanjay Jaju (Convenor), this group will handle public communication and outreach, with participation from MEA and other 

departments. 

The constitution of these empowered groups reflects the Government's proactive approach to ensuring coordinated 

decision-making and swift response mechanisms amid the West Asia crisis. 
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Listen to This Article  State-run Oil and Natural Gas Corp (ONGC) is expected to spend around $1820 billion to hire 

deepwater drilling rigs for its oil exploration programme, reported The Economic Times , citing sources. 

Why it matters 

The move comes at a time when India is trying to reduce its dependence on imported energy and strengthen domestic 

production amid geopolitical uncertainty. 

What's happening 

The tender for the same was floated by the energy exploration and production major last month. The report, citing a 

senior industry official, said the company is looking to contract a mix of drillships and semi-submersible rigs for a period 

of up to five years. The official added that ONGC wants the rigs mobilised within 80 days, underscoring its urgency to 

ramp up deep-water operations. Zoom in 

The move would be ONGC's biggest hydrocarbon exploration programme. It comes as part of the Centre's Samudra 

Manthan programme that aims to advance deep water exploration in India to enhance the country's energy security. 

The pre-bidding meeting for the tender was attended by major domestic and international drilling companies on March 

20, the report added. 

Last year, the company had also said that it had commenced drilling of an ultra-deepwater well in Andaman. We believe 

eastern offshore of India hides untapped hydrocarbon potential and ONGC is on a mission to harness it, it said. 

What else 

Earlier this year, it also floated a tender for a technical support partnership (TSP) with global oil majors for its blocks in 

the western offshore as a part of its efforts to boost production. Chevron, TotalEnergies, ExxonMobil, and Shell are 

among the interested players for the partnership. It also has a similar partnership with global oil major BP. 

The backdrop 

The latest tender comes amid an ongoing conflict in West Asia, a region that serves as a major energy supplier to India. 

The country depends heavily on imports for about 88 per cent of its crude oil needs, 60 per cent of its LPG requirements, 

and nearly half of its natural gas consumption. 

Prime Minister Narendra Modi highlighted the energy security concerns in Parliament, saying the country is working to 

procure crude oil and gas from all available sources. 

Bottom line 

India's push for deepwater exploration signals a strategic shift towards energy self-reliance in an increasingly volatile 

global environment. 
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न ई निल्ली। मध्य पूरु् में चल रहे संकट के बीच भारत में एलपीजी की नकल्लत की चचाु चल रही है, क्ोनंक ईरान ने स्ट्र ेट ऑफ होमुुज बंि कर 

निया है। इसी समुद्री रूट से भारत का काफी तेल-गैस आता है। 

नफलहाल भारत में तेल की कमी को लेकर कोई ररपोटु सामने नही ंआई है। मगर यनि स्ट्र ेट ऑफ होमुुज रूट लंबे समय तक बंि रहता है, तो 

जानकारो ंका मानना है नक भारत में पेटर ोल-डीजल के िाम बढ़ सकते हैं। ऐसे संकट से बचने के नलए भारत की सबसे बडी तेल-गैस कंपनी ऑयल 

एंड नेचुरल गैस कॉपु (ONGC) एक बडा किम उठाने जा रही है। आइए जानते हैं क्ा है ओएनजीसी की प्लाननंग। 

क्ा करने जा रही है ONGC? 

ओएनजीसी अपने अब तक के सबसे बडे तेल खोज अनभयान के नलए गहरे समुद्र में नडर नलंग करने र्ाले ररग्स नकराए पर लेने की तैयारी कर रही 

है। इसके नलए कंपनी $18-20 अरब (1690-1878 अरब रुपये) तक खचु कर सकती है। बता िें  नक ONGC ने नपछले महीने इन ररग्स के नलए 

एक टेंडर जारी नकया था। यह सरकारी कंपनी सरकार के 'समुद्र मंथन नमशन' (Samudra Manthan Mission) के तहत हाइडर ोकाबुन की खोज 

को तेज करना चाहती है, नजसका मकसि िेश की ऊजाु सुरक्षा को बढ़ाना है। 

क्ा है ONGC की नडमांड? 

मीनडया ररपोटटुस के अनुसार 20 माचु को मंुबई में ONGC की आयोनजत एक प्री-नबड मीनटंग में एक िजुन घरेलू और अंतराुष्ट्र ीय नडर नलंग कंपननयो ं

ने नहस्सा नलया। इस टेंडर में पााँच साल तक के नलए नडर ल नशप्स और सेमी-सबमनसुबल ररग्स की मांग की गई है 

ONGC निखा रही तत्परता 

इस अनभयान पर ONGC को लगभग $18-20 अरब का खचु आएगा। ONGC 80 निनो ंके भीतर इन ररग्स को काम पर लगाने की नडमांड कर 

रही है, नजससे गहरे पानी में अपनी गनतनर्नियो ंको बढ़ाने की ONGC की तत्परता साफ जानहर होती है। 

अंडमान में नडर नलंग ऑपरेशन शुरू 

पूर्ी तट से िूर KG बेनसन ब्लॉक पर काम करने के अलार्ा, ONGC ने अंडमान में अल्ट्र ा-डीप-र्ॉटर नडर नलंग ऑपरेशन भी शुरू कर निए हैं। 

ओएनजीसी BP, ExxonMobil, Total Energies और Petrobras जैसी एनजी कंपननयो ंके साथ डीप-र्ॉटर सहयोग भी कर रही है। यह एक 

रणनीनतक पहल का नहस्सा है, नजसका मकसि अनिक लागत र्ाले सीमार्ती के्षत्ो ंमें खोज से जुडे जोखखमो ंको कम करना है। 
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No Shortage of Fuel, Says Telangana 
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Bhatti directed oil companies, district collectors, superintendents of police and police commissioners within Greater 

Hyderabad to ensure the uninterrupted functioning of all petrol pumps. 

Hyderabad: Amid reports of panic buying and long queues at fuel stations in Hyderabad and other districts in the state, 

the Telangana government on Wednesday said there is no shortage of petrol, diesel or LPG, asserting that supplies are 

exceeding demand across the state. 

Deputy Chief Minister Mallu Bhatti Vikramarka and civil supplies minister N Uttam Kumar Reddy reviewed the situation 

with officials of Indian Oil Corporation Ltd, Bharat Petroleum Corporation Ltd and Hindustan Petroleum Corporation Ltd 

at the Assembly's Conference Hall. 

Bhatti directed oil companies, district collectors, superintendents of police and police commissioners within Greater 

Hyderabad to ensure the uninterrupted functioning of all petrol pumps. He instructed authorities to curb black marketing 

and warned against storing fuel in drums or containers. Petrol pumps were told not to dispense fuel in cans, with strict 

action against violations. Officials said hoarding fuel is illegal and hazardous. 

Uttam Kumar Reddy said fuel stocks are sufficient for the next three months and that supply is running ahead of demand. 

He said that against a demand of 17,246 kilolitres (KL), 17,898 KL were supplied on the day, leaving a surplus of about 

652 KL. 

He said daily demand has risen by around 25 per cent due to panic buying, while supplies have been maintained at about 

22 per cent above average levels. Supply is more than the demand. We are providing excess supply, the minister said. 

He added that a buffer stock of 16,000 KL has been arranged and 1,200 additional tankers deployed. Temporary no 

stock boards at outlets were due to tanker delays, not shortages, he said. 

The government has deployed field officials to prevent the transport of fuel in cans and containers and issued directions 

to oil companies in this regard. The minister appealed to the public not to engage in panic buying, stating that rumours 

of shortages are baseless. 

He said the situation remains normal across Telangana and noted that similar panic buying was reported in Ahmedabad, 

Surat, Bengaluru, Dharwad and Belgaum. He added that CNG and LPG supply chains are intact, with Strategic Petroleum 

Reserves sufficient for 6065 days, and that Oil and Natural Gas Corporation has extended a credit line to support supplies. 

On LPG, the Minister said domestic cylinders are in adequate supply with no shortages reported. He said issues related 

to commercial LPG cylinders have been taken up with the Centre. Authorities have seized 2,952 commercial cylinders 

for misuse or illegal filling. 

He said 596 petrol bunks are operational in Hyderabad and that no outlet is being allowed to shut. Inspections at outlets, 

including in LB Nagar and Bairamalguda, found normal operations. Control rooms are monitoring supplies around the 

clock in coordination with police, legal metrology and other departments. 

Describing the rush as purely panic-driven, Uttam Kumar Reddy urged the public to avoid hoarding and rumour-

mongering. There is absolutely no need for panic. Petrol, diesel and domestic LPG are in abundant supply, he said. 
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Long queues of cars, two-wheelers and autorickshaws snaked through the city's streets. 

Hyderabad: Hyderabad's roads descended into chaos on Wednesday night as residents rushed to petrol pumps in a 

wave of panic buying, fearing fuel shortages triggered by the escalating West Asia crisis. 

ANYTIME, ANYWHERE. 

Experience a more refined e-paper today 

Long queues of cars, two-wheelers and autorickshaws snaked through the city's streets, with waiting vehicles spilling 

onto roads and stretching police resources thin even as the government and fuel dealers repeatedly assured the public 

that supplies remained unaffected. 

Sources among the petrol dealers pointed that oil marketing companies have begun demanding advance payment before 

dispatching tankers, abandoning the credit-based system that dealers had long relied upon. 

Several dealers, unable to make payments on time, faced supply delays and were forced to display "no stock" signs 

which only deepened public anxiety and drew even larger crowds to functioning stations, compounding the very crisis 

people feared. 

Civil supplies minister N Uttam Kumar Reddy, along with Civil Supplies Commissioner Stephen Ravindra, categorically 

stated that stocks are more than adequate for the next three months and that supply is currently running well ahead of 

demand. 

The minister said that oil marketing companies  Indian Oil Corporation Ltd (IOCL), Bharat Petroleum Corporation Ltd 

(BPCL) and Hindustan Petroleum Corporation Ltd (HPCL)  have ramped up supplies significantly. On the day of the 

briefing, against a demand of 17,246 kilolitres (KL), the companies supplied 17,898 KL, leaving an excess of nearly 652 

KL. 

He pointed out that while daily demand has suddenly spiked by 25 per cent due to panic buying, supplies have been 

maintained at 22 per cent above the average, ensuring seamless availability. 

"Supply is more than the demand. We are providing very excess supply, the minister emphasised. He added that an 

additional 16,000 KL of buffer stock has already been arranged and 1,200 extra tankers have been pressed into service 

to keep fuel stations fully stocked. Any temporary no stock boards visible at a few outlets were only because tankers had 

not yet arrived, he clarified, and not due to any actual shortage. 

The government has also taken strong note of the use of cans and containers to carry petrol and diesel, terming the 

practice illegal and hazardous. Officials are in the field. Use of containers will not be allowed. OMCs have been strictly 

instructed, the minister warned. He appealed to the public not to indulge in panic buying, stating that rumours of shortages 

have no basis. 

The minister also informed that there is no shortage anywhere in Telangana. Major cities such as Ahmedabad, Surat, 

Bengaluru, Dharwad and Belgaum have also been experiencing such panic buying instances. "CNG and LPG supply 

chains remain fully intact. Strategic Petroleum Reserves (SPR) are sufficient for 6065 days and ONGC has extended a 

credit line to ensure uninterrupted supplies." 

The minister said that 596 petrol bunks are functioning in Hyderabad city alone. All shops and petrol bunks are open. No 

bunk is being allowed to close. Closing a petrol bunk is illegal, he said. He personally confirmed that officials had 

inspected outlets in LB Nagar and Bhairamalguda and found them fully operational. 
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Amid growing rumours of petrol, diesel and LPG shortages that triggered panic buying and long queues at fuel stations 
across Hyderabad, the Telangana government on Wednesday firmly assured the public that there is no shortage of any 
petroleum products in the state. 
Addressing a press conference, Minister for Civil Supplies and Irrigation N Uttam Kumar Reddy, along with Civil Supplies 

Commissioner Stephen Ravindra, categorically stated that stocks are more than adequate for the next three months and 

that supply is currently running well ahead of demand. 

The Minister revealed that oil marketing companies, Indian Oil Corporation Ltd (IOCL), Bharat Petroleum Corporation Ltd 

(BPCL) and Hindustan Petroleum Corporation Ltd (HPCL) have ramped up supplies significantly. On the day of the 

briefing, against a demand of 17,246 kilolitres (KL), the companies supplied 17,898 KL, leaving an excess of nearly 652 

KL. 

He pointed out that while daily demand has suddenly spiked by 25 per cent due to panic buying, supplies have been 

maintained at 22% above the average, ensuring seamless availability. 

"Supply is more than the demand. We are providing very excess supply," the Minister emphasised. 

He added that an additional 16,000 KL of buffer stock has already been arranged and 1,200 extra tankers have been 

pressed into service to keep fuel stations fully stocked. Any temporary "no stock" boards visible at a few outlets were only 

because tankers had not yet arrived, he clarified, and not due to any actual shortage. 

The government has also taken strong note of the use of cans and containers to carry petrol and diesel, terming the 

practice illegal and hazardous. 

"Officials are in the field. Use of containers will not be allowed. OMCs have been strictly instructed," the Minister warned. 

He appealed to the public not to indulge in panic buying, stating that all rumours of shortages have no basis. 

The Minister informed that there is no shortage anywhere in Telangana. Referring to the situation elsewhere in the 

country, major cities and depots such as Ahmedabad, Surat, Bengaluru, Dharwad and Belgaum have been experiencing 

such panic buying instances. CNG and LPG supply chains remain fully intact. Strategic Petroleum Reserves (SPR) are 

sufficient for 60-65 days, and ONGC has extended a credit line to ensure uninterrupted supplies. 

On the LPG front, the Minister clarified that domestic LPG cylinders and petrol/diesel are in abundant supply with no 

shortage. While there is a problem with commercial LPG cylinders, the government is actively raising the matter with the 

Centre. In a related crackdown, authorities have seized a total of 2,952 commercial cylinders being misused or illegally 

filled. The Minister revealed that 596 petrol bunks are functioning in Hyderabad city alone. "All shops and petrol bunks 

are open. No bunk is being allowed to close. He confirmed that officials had inspected outlets in LB Nagar and 

Bhairamalguda and found them fully operational. Staff from the Civil Supplies Department have been reaching out to 

every bunk, and dedicated control rooms are monitoring supplies round-the-clock in coordination with Legal Metrology, 

Police and Civil Supplies officials. Describing the current rush as "purely panic-driven", Uttam Kumar Reddy urged citizens 

to stop rumour-mongering and avoid hoarding. "There is absolutely no need for panic. Petrol, diesel and domestic LPG 

are in abundant supply," he said.  

https://www.delhilivenews.in/news/no-fuel-lpg-shortage-in-telangana-minister-uttam-kumar-reddy-assures-adequate-stock-supply-present-advises-against-panic-buying20260325180848/
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The state-run company issued a tender last month to accelerate hydrocarbon exploration and enhance India's energy 

security, with a tight 80-day mobilization deadline indicating significant urgency. 

Oil and Natural Gas Corp is likely to spend as much as $18-20 billion to hire deep-water drilling rigs for what would be its 

biggest ever oil exploration programme, people familiar with the matter said. 

ONGC last month issued a tender for the rigs, as the state-run company seeks to step up hydrocarbon exploration as 

part of the government's Samudra Manthan mission that aims to boost the country's energy security . A dozen domestic 

and international drilling companies attended a pre-bid meeting that ONGC held in Mumbai on March 20, the people said. 

"The tender seeks a mix of drill ships and semi-submersible rigs for up to five years. This programme will cost ONGC 

around $18-20 billion," said a senior industry official whose company participated in the pre-bid meeting. "ONGC is 

seeking mobilisation of the rigs within 80 days, which highlights ONGC's urgency to scale up deep-water activity," he said 

. 

ONGC did not respond to an email seeking comment till press time Tuesday. In addition to working on the KG Basin 

block off the east coast, ONGC has also commenced ultra-deep-water drilling operations in the Andamans. It is also 

pursuing deep-water collaborations with energy companies including BP, EXxonMobil, Total Energies and Petrobras as 

part of a strategic initiative to mitigate risks associated with exploration in high-cost frontier regions. The tender floated in 

February seeks bids from experienced offshore drilling contractors under an international competitive bidding process.  
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Post-war crude and LNG price may settle at 15-25% higher than pre-war, CLSA said, underlining that the conflict has 

fundamentally changed the demand-supply equation for the next few quarters. Even if the ongoing West Asia conflict 

ends now, the shock to global energy markets is likely to persist, with and expected to remain 1525% above pre-war 

levels, signalling a structural reset that could reshape India's energy landscape, according to a CLSA report. Post-war 

crude and LNG price may settle at 15-25% higher than pre-war, CLSA said, underlining that the conflict has fundamentally 

changed the demand-supply equation for the next few quarters. West Asia tensions jolt energy markets  The assessment 

comes amid a sharp spike in energy markets triggered by disruptions in West Asia, with crude, LNG and tanker freight 

witnessing the most dramatic spike since hostilities began, as supply chains across key routes such as the remain under 

strain. 

While a ceasefire or reopening of Hormuz could offer temporary relief, CLSA warned that any correction may be short-

lived. These may see big pullbacks as an immediate reaction to any notable de-escalation, the report said, adding that 

the broader supply constraints would keep prices elevated. 

At the heart of this shift is a tightening supply outlook. Restarting production in Gulf countries could take a few months 

with uncertainty, with risks of permanent loss in production levels of some wells, the report noted. 

At the same time, demand is expected to rise as countries rebuild inventories and prioritise energy security. CLSA said 

a rising focus on energy security as well as depleting strategic inventory could push demand beyond earlier expectations. 

The LNG market, already sensitive to disruptions, faces a longer road to recovery. Earlier projections of a global 

oversupply by late 2026 are now likely to be delayed. Likely delay in this new capacity may delay this over-supply 

argument to 2027, CLSA said, pointing to setbacks in new capacity additions, particularly from Qatar. 

The scale of disruption is significant. The Ras Laffan complex in Qatar  accounting for around 20% of global LNG supply  

has been impacted, highlighting the vulnerability of global gas markets to geopolitical shocks. 

For India, the implications are sharply differentiated across the energy value chain. 

Upstream companies such as ONGC and Oil India are positioned to benefit from elevated crude prices. CLSA said that 

at Brent crude levels of around $90 per barrel, ONGC could see significant upside, making it a preferred pick in the sector. 

In contrast, oil marketing companies (IOC, BPCL, HPCL) face margin pressure. The report highlighted that the break-

even crude price for auto fuels is around $7580 per barrel, suggesting limited headroom for profitability if crude remains 

elevated. 

OMCs may struggle to make reasonable marketing margins, CLSA said, especially as retail fuel prices remain 

unchanged, forcing companies to absorb higher input costs after a period of strong earnings. 

Gas and LNG companies may also see sentiment weaken. With the expected global LNG surplus pushed out, CLSA 

said investor interest in GAIL, Petronet LNG and Gujarat Gas could fall, citing a lack of near-term triggers. 

Overall, the report signals a decisive break from the pre-war energy landscape. CLSA said the conflict has fundamentally 

changed the trading set-up versus pre-war period, ushering in a phase of structurally higher prices, delayed supply 

normalisation and increased volatility in global energy markets. For India, the shift points to a more complex energy 

environment ahead  marked by tighter supply, elevated costs and heightened sensitivity to geopolitical risks, even after 

the conflict subsides. 

  

https://www.financialexpress.com/business/news/oil-lng-prices-to-stay-15-25-higher-even-after-war-supply-shock-resets-energy-markets/4184523/
https://www.financialexpress.com/business/news/oil-lng-prices-to-stay-15-25-higher-even-after-war-supply-shock-resets-energy-markets/4184523/


 

Page 78 of 119. 

Headline No PNG, no LPG: Govt mandates LPG supply to stop in pipeline-connected areas after 3 

months 

Publication Fortune India Edition Online Coverage 

Published Date 25 Mar 2026 

 

No PNG, no LPG: Govt mandates LPG supply to stop in pipeline-connected areas after 3 months 

https://www.fortuneindia.com/business-news/no-png-no-lpggovt-mandates-lpg-supply-to-stop-in-pipeline-connected-areas-

after-3-months/131580 

  
The move comes as India faces an LPG supply crunch due to disruptions in West Asia, prompting authorities to accelerate 

the transition to PNG, considered a more reliable and diversified fuel alternative. 

In a major push to expand the city gas distribution network, the Centre has mandated that LPG supply to households will 

be discontinued if consumers fail to switch to piped natural gas (PNG) in areas where such connectivity is available. 

The move comes as India faces an LPG supply crunch due to disruptions in West Asia, prompting authorities to accelerate 

the transition to PNG, considered a more reliable and diversified fuel alternative. 

LPG supply to cease if PNG not adopted 

Under the Natural Gas and Petroleum Products Distribution Order, 2026, notified by the Ministry of Petroleum and Natural 

Gas on March 24, LPG supply to households shall cease after three months if consumers do not opt for PNG despite 

availability. 

However, the order provides relief in cases where PNG connectivity is technically infeasible, allowing continued LPG 

supply subject to a no-objection certificate (NOC) issued by the authorised entity. 

The policy is aimed at reallocating LPG supplies from pipeline-connected urban areas to regions lacking such 

infrastructure, while promoting fuel diversification amid global supply disruptions, including issues in Gulf liquefaction 

facilities and the Strait of Hormuz. 

Push for infrastructure, faster approvals 

Issued under the Essential Commodities Act, the order seeks to fast-track pipeline infrastructure by simplifying approvals, 

standardising charges, and enforcing time-bound clearances. 

Public authorities are required to grant right-of-way permissions within prescribed timelines, failing which approvals will 

be deemed granted. The order also prohibits levying charges beyond those specified. 

In residential complexes, entities controlling access must grant permissions within three working days while last-mile 

PNG connections are to be provided within 48 hours. Applications for pipeline connectivity cannot be rejected in such 

areas. 

Strict timelines, penalties for delays 

Authorised entities must begin pipeline laying within four months of receiving approval, failing which penalties, including 

potential loss of exclusivity, may be imposed. The order also empowers designated officers with quasi-judicial authority 

to resolve disputes over land access and grant right-of-way permissions where required. 

The Petroleum and Natural Gas Regulatory Board has been designated as the nodal agency to monitor implementation, 

including tracking approvals, compliance, and rejections. 

Oil Secretary Neeraj Mittal described the move as turning a crisis into an opportunity, highlighting reforms aimed at 

improving ease of doing business and strengthening energy resilience. 

The order reiterates that LPG supply will be discontinued three months after households are notified of PNG availability. 

However, supply will continue if an authorised entity certifies that providing a piped connection is not technically feasible, 

with such exemptions subject to periodic review. 

What is the government's new mandate regarding LPG and PNG supply? 

https://www.fortuneindia.com/business-news/no-png-no-lpggovt-mandates-lpg-supply-to-stop-in-pipeline-connected-areas-after-3-months/131580
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The government mandates LPG supply discontinuation for households in pipeline-connected areas if they fail to switch 

to piped natural gas (PNG) after three months. 

When will LPG supply be discontinued for households with PNG availability? 

LPG supply will cease three months after households are notified of PNG availability, as per the Natural Gas and 

Petroleum Products Distribution Order, 2026. 

Why is the government mandating the switch from LPG to PNG? 

The government aims to address LPG supply disruptions due to West Asia issues and promote PNG as a more reliable, 

diversified fuel alternative. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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The Central Consumer Protection Authority on Wednesday directed hotels and restaurants not to levy additional charges, 

such as 'LPG charges' and 'fuel cost recovery', on consumers, as these tantamount to unfair trade practices and strict 

action will be taken in case of violation. 

The authority made it clear that only applicable taxes can be added to the price mentioned in the menu of restaurants 

and hotels. All input costs should be factored into the prices displayed in the menu. 

The Central Consumer Protection Authority (CCPA) said it is closely monitoring such practices across the country, and 

any violation will be dealt with appropriately, and necessary action will be taken to safeguard the interests of consumers. 

According to an official statement, the CCPA has "taken serious note of hotels and restaurants levying additional charges, 

such as 'LPG charges', 'gas surcharge' and 'fuel cost recovery' in consumer bills, terming the practice an unfair trade 

practice under the Consumer Protection Act, 2019". 

The CCPA observed that such charges are being imposed to circumvent existing guidelines on service charges. 

The authority has issued a fresh advisory, under section 10 of the Act, directing that no such charges should be levied 

automatically, and warned that violations may invite strict action. 

"The CCPA has observed, based on grievances received on the National Consumer Helpline (NCH), and media reports, 

that certain hotels and restaurants are levying such charges in the consumer bill by default, over and above the price of 

food and beverages displayed in the menu and applicable taxes," the statement said. 

Such practices result in unjustified costs to consumers. 

The CCPA clarified that input costs, such as fuel, LPG, electricity, and other operational expenses, are part of the cost 

of running a business and must be factored into the pricing of menu items. 

Hence, the recovery of such costs from consumers through separate mandatory charges constitutes an unfair trade 

practice, the authority said. 

The CCPA has advised that "No hotel or restaurant shall levy 'LPG charges', 'gas charges', or similar charges by default 

or automatically in the bill". 

The price displayed in the menu should be the final price, exclusive of applicable taxes. 

"Consumers shall not be misled or compelled to pay any additional charge that is not voluntary in nature," the authority 

said. 

The CCPA stated that any such charges, irrespective of nomenclature, are in the nature of service charges or additional 

fees, and their levy by default would amount to a violation of the CCPA Guidelines issued on July 4, 2022, and may 

attract action under the law. 

On consumer grievance redressal, the CCPA said the people who encounter such practices should request the hotel or 

restaurant to remove the charge from the bill. 

Consumers can lodge a complaint on the National Consumer Helpline by calling 1915 or through the NCH mobile app. 

They can file a complaint before the appropriate Consumer Commission through the e-Jagriti portal. A complaint to the 

District Collector or directly to the CCPA can be submitted. 

"The CCPA is closely monitoring such practices across the country. Any violation, including the imposition of unfair or 

unauthorised charges by hotels and restaurants, will be dealt with appropriately, and necessary action shall be taken by 

the CCPA under the provisions of the Act to safeguard the interests of consumers," the statement said. 

https://www.fortuneindia.com/india/consumer-watchdog-warns-restaurants-against-levying-gas-lpg-charge/131597
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Meanwhile, the government said the LPG supply "continues to be affected due to the prevailing geopolitical situation", 

though no dry-outs have been reported and cylinder deliveries are continuing as normal. 

Frequently Asked Questions 

What are restaurants warned against levying on consumers? 

The CCPA directed hotels and restaurants not to levy additional charges like 'LPG charges' or 'fuel cost recovery' on 

consumers, deeming them unfair trade practices. 

Why are 'LPG charges' considered unfair trade practices by the CCPA? 

The CCPA clarified that input costs like fuel and LPG are part of business operations and must be factored into menu 

prices, not recovered separately. 

What charges are hotels and restaurants allowed to add to menu prices? 

Hotels and restaurants are only permitted to add applicable taxes to the price displayed in the menu, as all other input 

costs should be included. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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By R. Sasankan India's upstream companies are swarming all over the Andaman Basinto find oil and natural gas reserves 

in what promises to become the country's new energy frontier. 

The buzz around the Andamans basin - which lies in the junction between the Indian and Burmese tectonic plates - just 

grew shriller after petroleum minister Hardeep Puri said energy-starved India was close to a major oil/gas discovery in 

the region, validating early prognostications of significant reserves. Geologists believe that the Andaman-Nicobar basin 

has high-value, deep water hydrocarbon potential. Studies indicate the presence of multiple petroleum systems; mud 

volcanoes in the Middle and South Andaman show oil/gas. 

India's upstreamcompanies have so far drilledabout 20 exploration wells in the Andaman offshore basin. After the so-

called No Go Zones were opened in 2022, a new phase of exploration has begun. In 2025, Oil India reported an 

"occurrence of natural gas" in the Vijayapuram-2 well in the Andaman offshore. This is considered a highly positive 

development and is likely to spur further exploration. ONGC has launched an ambitious, deep-water campaign in the 

region, targeting depths of up to 5,000 metres in the search for significant reserves. 

The question now is this: Is the hype around the Andamans Basin for real? The upstream companies have been drilling 

there for quite a few years now but have nothing really big to show. The petroleum minister's comment now puts them in 

a spot. I spoke with a couple of senior executives ofthese companies and they say that there are still no signs of a big 

commercial discovery. Admittedly, the region is a "frontier area" with high growth potential. But no one is willing to hazard 

a guess as to how many commercial oil or gas fields they will discover. Early estimates assessed the potential of the 

basin at around 371 MMTOE. The recent, more optimistic but unconfirmed reports suggest massive, yet-to-be-fully-

appraised deep water resources. 

Is it possible that these Indian companies lack the expertise to find fields with significant reserves without some outside 

support? Both ONGC and Oil India are rated as extremely competent in the E&P area. Still, they have sought help from 

foreign companies in certain areas of exploration. Sources say foreign companies and global experts have been involved 

in the oil and gas exploration in the Andaman Sea. As of 2025, India is seeking partnerships with companies like 

Petrobras, BP, Shell, and ExxonMobil for deep water exploration in the region. 

Readers may wonder why I am repeatedly using the term "commercial discovery" instead of just an oil and gas discovery. 

India makes a large number of oil and gas discoveries every year but most of them are commercially unviable and never 

go into production. This is one of the main reasons why we do not see a great uptick in domestic crude production. It is 

not the number of discoveries but the size of the discovery that matters. 

I have no reason to disbelieve what petroleum minister Hardeep Singh Puri has said. I am sure the statement was made 

with utmost sincerity. But a certain degree of scepticism wells up because India's history with commercial oil and gas 

discoveries has been very patchy. The oil sector ripples with surprises and a big discovery is often serendipitous. 

I know the vagaries of India's upstream business and have reported on its tortuous trysts with destiny since 1981. I have 

had occasion to interact with geologists, both Indian and foreign, and the production experts of both ONGC and Oil India. 

The presentsituation in Andamans reminds me of the confusion that prevailed among ONGC experts before the discovery 

of Bombay High field in 1974. Geologists in ONGC knew that Bombay offshore was highly prospective but were confused 

about the exact locations where they should drill. That is when the Russian geologists came to their rescue. They 

identified the precise locations and asked ONGC to drill there, which led to the discovery of Bombay High. The Russians 

used to help India in certain areas in those days under the then Indo-Soviet friendship agreement. It is a different matter 

that ONGC later debunked the Russians who never protested. 

In an earlier article in this column, I had written about the Bombay High story while commenting on the country's ambitious 

exploration plan unveiled by Prime Minister Narendra Modi.Russia is one of the major oil producers in the world and 

some of its geologists are rated as outstanding. Why can't India's ministry of petroleum prevail on ONGC and  

http://www.indianoilandgas.com/viewarticle.php?id=64113
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Oil India to rope in a couple of Russian geologists, preferably retired and with good track records? They might just achieve 

the success that their peers did in the discovery of Bombay High. Once again the caveat: this suggestion is no reflection 

on the competenceof our geologists. We must acknowledge the fact some Russian geologists have a very deep 

understanding of India's sedimentary basins. Russian geologists do not go scouting for global assignments. India's 

political leadership can guide the India's upstream companies in such sensitive matters. And Mr Hardeep Singh Puri is 

the right man to do just that. 
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Today's News » India Targets Import Cuts With Historic Oil and Gas Drilling Campaign 

http://www.indianoilandgas.com/viewnews.php?id=64133 

  
March 26, 2026: India's ONGC plans to invest between $18 and $20 billion on new oil and gas drilling to strengthen the 

country's energy security, the Economic Times has reported, citing unnamed sources. 

The money will be used to hire drilling rigs for what is seen as the biggest drilling campaign ever, the report noted, adding 

that the tender for the rigs was announced last month. One of the sources, an industry executive, said ONGC was looking 

to contract drillships and submersible rigs for up to five years. 

The Indian government has put concerted effort into boosting domestic oil and gas production to reduce the country's 

overwhelming dependence on imported hydrocarbons, which for oil comes in at over 80%. For natural gas, import 

dependence is around 50% of consumption. 

In August last year, Prime Minister Narendra Modi announced the launch of a national deepwater exploration campaign, 

saying "India will harness its deepwater energy resources, strengthening energy self-reliance and reducing dependence 

on foreign fuel imports." 

A month later, Oil India reported its first-ever gas discovery in the Andaman Sea-the first hydrocarbon discovery in the 

basin ever. The company said the size of the discovery was yet to be determined, but that it contained 87% methane. 

Rystad Energy said it could become a game-changer for India's self-reliance in natural gas. "We believe eastern offshore 

of India hides untapped hydrocarbon potential and ONGC is on a mission to harness it," ONGC said at the time. 
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No fuel, LPG shortage in Telangana: Minister Uttam Kumar Reddy assures adequate stock supply 

present, advises against panic buying 

https://www.kashmirnewsline.in/news/no-fuel-lpg-shortage-in-telangana-minister-uttam-kumar-reddy-assures-adequate-

stock-supply-present-advises-against-panic-buying20260325180848/ 

  
Hyderabad (Telangana) [India, March 25 : Amid growing rumours of petrol, diesel and LPG shortages that triggered panic 

buying and long queues at fuel stations across Hyderabad, the Telangana government on Wednesday firmly assured the 

public that there is no shortage of any petroleum products in the state. Addressing a press conference, Minister for Civil 

Supplies and Irrigation N Uttam Kumar Reddy, along with Civil Supplies Commissioner Stephen Ravindra, categorically 

stated that stocks are more than adequate for the next three months and that supply is currently running well ahead of 

demand. The Minister revealed that oil marketing companies, Indian Oil Corporation Ltd (IOCL), Bharat Petroleum 

Corporation Ltd (BPCL) and Hindustan Petroleum Corporation Ltd (HPCL) have ramped up supplies significantly. On the 

day of the briefing, against a demand of 17,246 kilolitres (KL), the companies supplied 17,898 KL, leaving an excess of 

nearly 652 KL. He pointed out that while daily demand has suddenly spiked by 25 per cent due to panic buying, supplies 

have been maintained at 22% above the average, ensuring seamless availability. 

"Supply is more than the demand. We are providing very excess supply," the Minister emphasised. 

He added that an additional 16,000 KL of buffer stock has already been arranged and 1,200 extra tankers have been 

pressed into service to keep fuel stations fully stocked. Any temporary "no stock" boards visible at a few outlets were only 

because tankers had not yet arrived, he clarified, and not due to any actual shortage. 

The government has also taken strong note of the use of cans and containers to carry petrol and diesel, terming the 

practice illegal and hazardous. 

"Officials are in the field. Use of containers will not be allowed. OMCs have been strictly instructed," the Minister warned. 

He appealed to the public not to indulge in panic buying, stating that all rumours of shortages have no basis. 

The Minister informed that there is no shortage anywhere in Telangana. Referring to the situation elsewhere in the 

country, major cities and depots such as Ahmedabad, Surat, Bengaluru, Dharwad and Belgaum have been experiencing 

such panic buying instances. CNG and LPG supply chains remain fully intact. Strategic Petroleum Reserves (SPR) are 

sufficient for 60-65 days, and ONGC has extended a credit line to ensure uninterrupted supplies. 

On the LPG front, the Minister clarified that domestic LPG cylinders and petrol/diesel are in abundant supply with no 

shortage. While there is a problem with commercial LPG cylinders, the government is actively raising the matter with the 

Centre. In a related crackdown, authorities have seized a total of 2,952 commercial cylinders being misused or illegally 

filled. 

The Minister revealed that 596 petrol bunks are functioning in Hyderabad city alone. "All shops and petrol bunks are 

open. No bunk is being allowed to close. He confirmed that officials had inspected outlets in LB Nagar and Bhairamalguda 

and found them fully operational. 

Staff from the Civil Supplies Department have been reaching out to every bunk, and dedicated control rooms are 

monitoring supplies round-the-clock in coordination with Legal Metrology, Police and Civil Supplies officials. 

Describing the current rush as "purely panic-driven", Uttam Kumar Reddy urged citizens to stop rumour-mongering and 

avoid hoarding. "There is absolutely no need for panic. Petrol, diesel and domestic LPG are in abundant supply," he said. 
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No fuel, LPG shortage in Telangana: Minister Uttam Kumar Reddy assures adequate stock supply 
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https://www.lokmattimes.com/national/no-fuel-lpg-shortage-in-telangana-minister-uttam-kumar-reddy-assures-adequate-

stock-supply-present-advises-against-panic-buying/ 

  
Hyderabad (Telangana) [India, March 25 : Amid growing rumours of petrol, diesel and LPG shortages that triggered panic 

buying and long queues at fuel stations across Hyderabad, the Telangana government on Wednesday firmly assured the 

public that there is no shortage of any petroleum products in the state. Addressing a press conference, Minister for Civil 

Supplies and Irrigation N Uttam Kumar Reddy, along with Civil Supplies Commissioner Stephen Ravindra, categorically 

stated that stocks are more than adequate for the next three months and that supply is currently running well ahead of 

demand. The Minister revealed that oil marketing companies, Indian Oil Corporation Ltd (IOCL), Bharat Petroleum 

Corporation Ltd (BPCL) and Hindustan Petroleum Corporation Ltd (HPCL) have ramped up supplies significantly. On the 

day of the briefing, against a demand of 17,246 kilolitres (KL), the companies supplied 17,898 KL, leaving an excess of 

nearly 652 KL. He pointed out that while daily demand has suddenly spiked by 25 per cent due to panic buying, supplies 

have been maintained at 22% above the average, ensuring seamless availability. 

"Supply is more than the demand. We are providing very excess supply," the Minister emphasised. 

He added that an additional 16,000 KL of buffer stock has already been arranged and 1,200 extra tankers have been 

pressed into service to keep fuel stations fully stocked. Any temporary "no stock" boards visible at a few outlets were only 

because tankers had not yet arrived, he clarified, and not due to any actual shortage. 

The government has also taken strong note of the use of cans and containers to carry petrol and diesel, terming the 

practice illegal and hazardous. 

"Officials are in the field. Use of containers will not be allowed. OMCs have been strictly instructed," the Minister warned. 

He appealed to the public not to indulge in panic buying, stating that all rumours of shortages have no basis. 

The Minister informed that there is no shortage anywhere in Telangana. Referring to the situation elsewhere in the 

country, major cities and depots such as Ahmedabad, Surat, Bengaluru, Dharwad and Belgaum have been experiencing 

such panic buying instances. CNG and LPG supply chains remain fully intact. Strategic Petroleum Reserves (SPR) are 

sufficient for 60-65 days, and ONGC has extended a credit line to ensure uninterrupted supplies. 

On the LPG front, the Minister clarified that domestic LPG cylinders and petrol/diesel are in abundant supply with no 

shortage. While there is a problem with commercial LPG cylinders, the government is actively raising the matter with the 

Centre. In a related crackdown, authorities have seized a total of 2,952 commercial cylinders being misused or illegally 

filled. 

The Minister revealed that 596 petrol bunks are functioning in Hyderabad city alone. "All shops and petrol bunks are 

open. No bunk is being allowed to close. He confirmed that officials had inspected outlets in LB Nagar and Bhairamalguda 

and found them fully operational. 

Staff from the Civil Supplies Department have been reaching out to every bunk, and dedicated control rooms are 

monitoring supplies round-the-clock in coordination with Legal Metrology, Police and Civil Supplies officials. 

Describing the current rush as "purely panic-driven", Uttam Kumar Reddy urged citizens to stop rumour-mongering and 

avoid hoarding. "There is absolutely no need for panic. Petrol, diesel and domestic LPG are in abundant supply," he said. 
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$20 billion bet: ONGC eyes its oil exploration programme with deep-water drilling rigs; eye on energy 

security 

https://www.msn.com/en-in/news/world/20-billion-bet-ongc-eyes-its-oil-exploration-programme-with-deep-water-drilling-

rigs-eye-on-energy-security/ar-AA1ZlReY 

  
Oil and Natural Gas Corporation or ONGC is expected to spend about $1820 billion on hiring deep-water drilling rigs for 

what could become its largest-ever oil exploration programme, according to people familiar with the development. Last 

month, ONGC floated a tender for these rigs as it looks to accelerate hydrocarbon exploration under the government's 

Samudra Manthan mission, which is aimed at strengthening the country's energy security. Around a dozen domestic and 

global drilling firms took part in a pre-bid meeting held in Mumbai on March 20, sources said. The tender seeks a mix of 

drill ships and semi-submersible rigs for up to five years. This programme will cost ONGC around $18-20 billion, a senior 

industry official whose company attended the meeting told ET. ONGC is seeking mobilisation of the rigs within 80 days, 

which highlights ONGC's urgency to scale up deep-water activity, the industry official added. Apart from operations in the 

KG Basin along the east coast, ONGC has also initiated ultra-deep-water drilling in the Andaman region. The company 

is also exploring partnerships with global energy majors such as BP, ExxonMobil, TotalEnergies and Petrobras as part 

of its strategy to reduce risks that are associated with exploration in capital-intensive frontier areas. The tender that was 

issued in February invites bids from experienced offshore drilling contractors. This tender invites bids through an 

international competitive bidding process. Though the tender was issued in February, the news assumes significance at 

a time when India's energy is particularly in focus with the Middle East conflict and the US-Iran war disrupting flows of 

crude oil, LPG, and LNG.  
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India's deepwater energy push: ONGC's $20bn tender for self-reliance in fuel 

https://www.msn.com/en-in/money/markets/india-s-deepwater-energy-push-ongc-s-20bn-tender-for-self-reliance-in-fuel/ar-

AA1ZnFYB 

  
Biplob Ghosal  New Delhi: The US-Israel and Iran war has led to huge disruptions in energy supplies across the world. 

The US-Israel and Iran war has forced countries to shift towards self-reliance in fuel supplies. European nations, the 

United Kingdom, and Japan have started taking steps to secure domestic energy sources as the International Energy 

Agency has warned of major disruption in fuel supplies if the Middles East conflict continues. IEA chief Fatih Birol has 

cautioned that the West Asia conflict could result in massive damage to energy sources and infrastructure. India has also 

accelerated its efforts to become self-reliant in energy. The country has been pushing for faster drilling which gained 

momentum in 2025 and early 2026, and is now being further accelerated due to geopolitical necessities. ONGC's $20 

Billion Deepwater Drilling Meanwhile, Oil and Natural Gas Corporation (ONGC) has issued a global tender of up to $20 

billion to lease deepwater drilling rigs, The Economic Times reported. The program is massive as the requirement is to 

deploy rigs within 80 days. ONGC is expanding its projects in the Krishna-Godavari basin and into the ultra-deep waters 

of the Andaman region. The PSU giant has partnered with global majors such as BP, ExxonMobil, TotalEnergies, and 

Petrobras. The program is unique and is of strategic importance. Deepwater exploration needs huge investment and is 

also uncertain, but it offers the potential for large discoveries that could significantly alter India's energy balance. India's 

ambitious Deep Ocean energy exploration plan ONGC's tender is closely aligned with India's Deep Ocean Mission, 

launched in 2021, which focusses on sustainably harnessing ocean wealth and strengthening the Blue Economy. The 

Indian government conceptualised the mission even before the US-Iran conflict. India has launched the Samudrayaan 

Project  under the umbrella of Deep Ocean Mission. Currently, India drills around 30 exploratory wells in a year. Under 

Samudra Manthan, the number is expected to rise to at least 100 wells per year over the next five years starting 202627. 

Notably, about 25 of these will target deepwater areas annually. Over the next two decades, India's hydrocarbon reserves 

are also expected to grow significantly, along with substantial increases in domestic crude oil and gas production. 
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LPG cylinder prices on 25 March: Check cooking gas rates in your city today — Delhi, Mumbai, 

Bengaluru, others 

https://www.livemint.com/news/india/lpg-cylinder-prices-on-25-march-check-cooking-gas-rates-in-your-city-today-delhi-

mumbai-bengaluru-others-11774403115596.html 

  
LPG prices in your city on 25 March: With imports expected to halve this month due to ongoing Middle East conflict, LPG 

crisis is expected to continue. 

Check cooking gas rates in your city today. 

LPG price is revised on a monthly basis and is determined by the state-run oil companies. Following the onset of Middle 

East conflict, the price of Liquefied Petroleum Gas (LPG) witnessed significant increase of  60 due to disruption in shipping 

and gas supplies. 

The near-closure of the Strait of Hormuz , the waterway between the Persian Gulf and the Gulf of Oman serves, has 

caused global volatility in oil prices and energy crisis. Let's have a look at city-wise cooking gas rates. 

City-wise LPG prices on 25 March  Even though the prices of petrol, diesel and LPG remain steady across Indian cities, 

but uncertainty over future supply looms which has triggered panic buying. Notably, the Strait of Hormuz serves as a 

conduit for 40% of India's crude oil imports. 

In the wake of prevailing geopolitical situation in West Asia, the Centre has constituted seven empowered groups to 

comprehensively address emerging energy challenges . To ensure preparedness, the government is set to formulate 

strategies on LPG and energy supplies and across other key sectors. 

Petroleum, LNG, LPG and Energy is one among the seven empowered groups constituted by the authorities. Led by 

Secretary, Ministry of Petroleum & Natural Gas Neeraj Mittal (Convenor), this group comprises senior officials from power, 

coal, and mining ministries, along with heads of major PSUs such as ONGC, IOC, and GAIL. 

LPG imports to India are likely to halve this month  As per Reuters report, LPG imports to India are likely to halve this 

month. Traders and ship-tracking data from LSEG indicates this worrisome trend. Around 60% of India's LPG needs are 

sourced from Gulf countries like Saudi Arabia and the UAE which provide 85-90% of this energy supply. However, the 

near-closure of the Strait of Hormuz, which is an essential transit route for shipping oil and gas to users, has created 

significant supply shortage, effectively reducing imports since the first week of March. 

Data suggests that India will see 46% drop in LPG import from February on a daily basis as it is set to import 1.190 million 

metric tons of LPG this month following the US-Israeli war on Iran. To address the energy crisis and diversify its fuel 

supply, India issued an order on Tuesday aimed to build and expand natural gas infrastructure. 

The Ministry of Petroleum and Natural Gas in its order said that the constraints on liquefied petroleum gas (LPG) and 

natural gas supply are expected to persist for a "long time" due to damage and shutdowns at Gulf liquefaction facilities 

supplying India, as well as continued blockage in the Strait of Hormuz. 
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https://www.news9live.com/business/biz-news/indias-deepwater-energy-push-ongcs-20bn-tender-for-self-reliance-in-fuel-

2947660 

  
Amidst global energy disruptions, India accelerates its push for fuel self-reliance via deepwater drilling. ONGC's $20 

billion tender, part of the 'Samudra Manthan' initiative, aims to boost domestic oil and gas production significantly. 

New Delhi: The US-Israel and Iran war has led to huge disruptions in energy supplies across the world. The US-Israel 

and Iran war has forced countries to shift towards self-reliance in fuel supplies. European nations, the United Kingdom, 

and Japan have started taking steps to secure domestic energy sources as the International Energy Agency has warned 

of major disruption in fuel supplies if the Middles East conflict continues. 

IEA chief Fatih Birol has cautioned that the West Asia conflict could result in massive damage to energy sources and 

infrastructure. 

India has also accelerated its efforts to become self-reliant in energy. The country has been pushing for faster drilling 

which gained momentum in 2025 and early 2026, and is now being further accelerated due to geopolitical necessities. 

ONGC's $20 Billion Deepwater Drilling  Meanwhile, Oil and Natural Gas Corporation (ONGC) has issued a global tender 

of up to $20 billion to lease deepwater drilling rigs, The Economic Times reported. The program is massive as the 

requirement is to deploy rigs within 80 days. 

ONGC is expanding its projects in the Krishna-Godavari basin and into the ultra-deep waters of the Andaman region. 

The PSU giant has partnered with global majors such as BP, ExxonMobil, TotalEnergies, and Petrobras. 

The program is unique and is of strategic importance. Deepwater exploration needs huge investment and is also 

uncertain, but it offers the potential for large discoveries that could significantly alter India's energy balance. 

India's ambitious Deep Ocean energy exploration plan  ONGC's tender is closely aligned with India's Deep Ocean 

Mission, launched in 2021, which focusses on sustainably harnessing ocean wealth and strengthening the Blue Economy. 

The Indian government conceptualised the mission even before the US-Iran conflict. India has launched the 

Samudrayaan Project  under the umbrella of Deep Ocean Mission. 

Currently, India drills around 30 exploratory wells in a year. Under Samudra Manthan, the number is expected to rise to 

at least 100 wells per year over the next five years starting 202627. Notably, about 25 of these will target deepwater 

areas annually. 

Over the next two decades, India's hydrocarbon reserves are also expected to grow significantly, along with substantial 

increases in domestic crude oil and gas production. 
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https://www.newspointapp.com/english/business/20-billion-bet-ongc-eyes-its-oil-exploration-programme-with-deep-water-

drilling-rigs-eye-on-energy-security-toi/articleshow/145048209ea02ba1db451ae507fc6dc8c06cbeb7 

  
Last month, ONGC floated a tender for these rigs as it looks to accelerate hydrocarbon exploration under the 

government's Samudra Manthan mission , which is aimed at strengthening the country's energy security. 

The tender seeks a mix of drill ships and semi-submersible rigs for up to five years. This programme will cost ONGC 

around $18-20 billion, a senior industry official whose company attended the meeting told ET. 

ONGC is seeking mobilisation of the rigs within 80 days, which highlights ONGC's urgency to scale up deep-water activity, 

the industry official added. 

Apart from operations in the KG Basin along the east coast, ONGC has also initiated ultra-deep-water drilling in the 

Andaman region. 

The company is also exploring partnerships with global energy majors such as BP, ExxonMobil, TotalEnergies and 

Petrobras as part of its strategy to reduce risks that are associated with exploration in capital-intensive frontier areas. 

The tender that was issued in February invites bids from experienced offshore drilling contractors. This tender invites 

bids through an international competitive bidding process. 

Though the tender was issued in February, the news assumes significance at a time when India's energy is particularly 

in focus with the Middle East conflict and the US-Iran war disrupting flows of crude oil, LPG, and LNG. 
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No fuel, LPG shortage in Telangana: Minister Uttam Kumar Reddy assures adequate stock supply 

present, advises against panic buying 

https://www.northeasttimes.in/news/no-fuel-lpg-shortage-in-telangana-minister-uttam-kumar-reddy-assures-adequate-

stock-supply-present-advises-against-panic-buying20260325180848/ 

  
Hyderabad (Telangana) [India, March 25 : Amid growing rumours of petrol, diesel and LPG shortages that triggered panic 

buying and long queues at 

fuel stations across Hyderabad, the Telangana government on Wednesday firmly assured the public that there is no 

shortage of any petroleum products in the state. 

Addressing a press conference, Minister for Civil Supplies and Irrigation N Uttam Kumar Reddy, along with Civil Supplies 

Commissioner Stephen Ravindra, categorically stated that stocks are more than adequate for the next three months and 

that supply is currently running well ahead of demand. 

The Minister revealed that oil marketing companies, Indian Oil Corporation Ltd (IOCL), Bharat Petroleum Corporation Ltd 

(BPCL) and Hindustan Petroleum Corporation Ltd (HPCL) have ramped up supplies significantly. On the day of the 

briefing, against a demand of 17,246 kilolitres (KL), the companies supplied 17,898 KL, leaving an excess of nearly 652 

KL. 

He pointed out that while daily demand has suddenly spiked by 25 per cent due to panic buying, supplies have been 

maintained at 22% above the average, ensuring seamless availability. 

"Supply is more than the demand. We are providing very excess supply," the Minister emphasised. 

He added that an additional 16,000 KL of buffer stock has already been arranged and 1,200 extra tankers have been 

pressed into service to keep fuel stations fully stocked. Any temporary "no stock" boards visible at a few outlets were only 

because tankers had not yet arrived, he clarified, and not due to any actual shortage. 

The government has also taken strong note of the use of cans and containers to carry petrol and diesel, terming the 

practice illegal and hazardous. 

"Officials are in the field. Use of containers will not be allowed. OMCs have been strictly instructed," the Minister warned. 

He appealed to the public not to indulge in panic buying, stating that all rumours of shortages have no basis. 

The Minister informed that there is no shortage anywhere in Telangana. Referring to the situation elsewhere in the 

country, major cities and depots such as Ahmedabad, Surat, Bengaluru, Dharwad and Belgaum have been experiencing 

such panic buying instances. CNG and LPG supply chains remain fully intact. Strategic Petroleum Reserves (SPR) are 

sufficient for 60-65 days, and ONGC has extended a credit line to ensure uninterrupted supplies. 

On the LPG front, the Minister clarified that domestic LPG cylinders and petrol/diesel are in abundant supply with no 

shortage. While there is a problem with commercial LPG cylinders, the government is actively raising the matter with the 

Centre. In a related crackdown, authorities have seized a total of 2,952 commercial cylinders being misused or illegally 

filled. 

The Minister revealed that 596 petrol bunks are functioning in Hyderabad city alone. "All shops and petrol bunks are 

open. No bunk is being allowed to close. He confirmed that officials had inspected outlets in LB Nagar and Bhairamalguda 

and found them fully operational. 

Staff from the Civil Supplies Department have been reaching out to every bunk, and dedicated control rooms are 

monitoring supplies round-the-clock in coordination with Legal Metrology, Police and Civil Supplies officials. 

Describing the current rush as "purely panic-driven", Uttam Kumar Reddy urged citizens to stop rumour-mongering and 

avoid hoarding. "There is absolutely no need for panic. Petrol, diesel and domestic LPG are in abundant supply," he said. 

https://www.northeasttimes.in/news/no-fuel-lpg-shortage-in-telangana-minister-uttam-kumar-reddy-assures-adequate-stock-supply-present-advises-against-panic-buying20260325180848/
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ONGC floats $20 billion global tender for deepwater rigs 
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Oil and Natural Gas Corporation plans a massive oil exploration program. The company will spend between $18 to $20 

billion to hire deep-water drilling rigs. 

This initiative aims to boost India's energy security. ONGC is seeking a mix of drill ships and semi-submersible rigs for 

up to five years. The company is accelerating its deep-water activities. 

The country's most definitive MSME stage returns on March 24 in New Delhi. Register now for the ET MSME Awards 

2025 
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State-run oil major seeks drillships and semi-submersible rigs to accelerate hydrocarbon exploration and reduce import 

dependence  Outlook Business Desk 

ONGC's $20 Bn Deep-Sea Gamble: India's Biggest-Ever Oil Hunt Under Samudra Manthan 

ONGC may spend up to $20 billion to hire deep-water drillships and semi-submersible rigs for a five-year offshore 

exploration programme. 

The tender is part of the government's Samudra Manthan mission aimed at boosting domestic hydrocarbon reserves and 

reducing import dependence. 

Exploration focus includes the KG Basin and ultra-deep-water blocks in the Andamans, with potential collaboration from 

global majors like BP, ExxonMobil, TotalEnergies, and Petrobras. 

Oil and Natural Gas Corp (ONGC) is mulling spending as much as $20 billion to hire deep-water drilling rigs for what 

would be its biggest-ever oil exploration programme, The Economic Times reported, citing sources. Last month, the oil 

major issued a tender for rigs as it seeks to accelerate hydrocarbon exploration as part of the government's Samudra 

Manthan mission. 

The mission aims to boost the country's energy security, which is currently heavily dependent on imports and just-in-time' 

supplies, making supply chains vulnerable to geopolitical disruptions and price volatility. 

2 March 2026 

Get the latest issue of Outlook Business 

Several domestic and international drilling companies attended a pre-bidding meeting that ONGC held in Mumbai on 

March 20, the report said. The tender seeks a mix of drillships and semi-submersible rigs for up to five years. 

This programme will cost ONGC around $1820 billion, the report quoted a senior industry official as saying. ONGC is 

seeking mobilisation of the rigs within 80 days, which highlights its urgency to scale up deep-water activity, the official 

added, signalling an aggressive push to expand offshore drilling capacity. Apart from working on the KG Basin block off 

the east coast, the state-run explorer has also resumed ultra-deep-water drilling operations in the Andamans. The report 

added that the Andaman explorations are also pursuing deep-water collaborations with global energy companies 

including BP, ExxonMobil, TotalEnergies, and Petrobras as part of a strategic initiative to curb risks associated with 

exploration in high-cost frontier regions that require advanced technology and capital investment. The tender was floated 

in February and seeks bids from experienced offshore drilling contractors under an international competitive bidding 

process, indicating strong participation from global players specialising in deep-water exploration projects. 

Samudra Manthan Mission 

The Samudra Manthan mission was announced by Prime Minister Narendra Modi in 2025 as India's National Deep Water 

Exploration Mission. The initiative aims to pioneer deep-sea exploration, secure energy resources, and strengthen the 

country's blue economy . It primarily focuses on exploring oil and gas reserves, understanding marine biodiversity, and 

harnessing offshore mineral resources. 

By 2035, the mission aims to increase hydrocarbon reserve accretion from 1.6 to 2 billion tonnes of oil equivalent (BTOE), 

with a longer-term target of reaching 5 BTOE by 2047, as per reports.  

https://www.outlookbusiness.com/economy-and-policy/ongcs-20-bn-deep-sea-gamble-indias-biggest-ever-oil-hunt-under-samudra-manthan
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India eyes deepwater drilling push under Samudra Manthan Mission to cut import dependence amid geopolitical risks  

Gowri Lakshmi 

Aerial View of Oil Rig out at Sea 

Photo by Aron Razif 

ONGC is planning a $20 billion deepwater drilling programme under the Samudra Manthan Mission to boost domestic oil 

and gas exploration. 

The move comes as geopolitical tensions in West Asia and supply disruptions highlight India's vulnerability to import 

dependence. 

Offshore exploration could strengthen long-term energy security and access to critical minerals, though environmental 

risks remain a concern. 

India's state-owned oil major Oil and Natural Gas Corp is preparing to spend as much as $20 billion to hire deep-water 

drilling rigs. The company issued a tender for rigs last month in an effort to enhance domestic hydrocarbon exploration 

as part of the government's Samudra Manthan Mission. For years, India has been relying heavily on energy imports and 

just-in-time' supplies, which has put New Delhi in vulnerable positions in times of geopolitical disruptions and global 

energy market volatility. 

What Is the Samudra Manthan Mission? 

In 2025, Prime Minister Narendra Modi announced the launch of the mission in a move which could get India closer 

toward the Atmanirbhar Bharat 2047 vision. The goal of the mission primarily remains to explore oil and gas reserves 

located in the country's offshore energy resources. Despite being one of the largest consumers of crude and natural gas, 

India imports nearly 90% of its daily crude needs and around 50% of its LNG and LPG requirements. For a country whose 

energy requirements sit at the top of its national interest, reducing energy import dependency is critical. 

2 March 2026 

Get the latest issue of Outlook Business 

Geopolitics Strengthens Case for Domestic Output 

Until early February, New Delhi was facing mounting pressure from the US and the West to reduce its crude imports from 

Russia. India emerged as one of the two top buyers of Russian oil, and the West alleged that India's purchases were 

indeed fuelling the Russia-Ukraine war. 

In August 2025, US President Donald Trump even imposed a punitive tariff of 25% on top of reciprocal tariffs in a move 

to pressurise India to halt its Russian imports. Over the last few months, India reduced its imports from Moscow and was 

pivoting back to its West Asian suppliers to meet its energy needs. 

However, in an unexpected escalation of tensions between Iran, Israel, and the US, Tehran shut down the Strait of 

Hormuz, through which crude and fuel needs for most Asian economies transit. 

The situation also compelled several oil-producing economies, including Saudi Arabia and Qatar, to slash their production 

and exports, exposing India to energy vulnerabilities. Benchmark crude prices surged to multi-year highs, with Brent 

hovering near $150 per barrel, the rupee breaching the psychologically crucial level of 94 per dollar, leaving India with 

one of the worst LPG crises in recent decades. 

State of India's Domestic Gas Output 
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With a coastline of over 11,000 kilometres, India's offshore gas production contributes mainly towards its domestic output, 

with nearly 67% of natural gas stemming from offshore fields since 2019, and the latest data indicating roughly 25,709 

million metric standard cubic metres produced offshore. As per reports, India has more than 170 hydrocarbon discoveries, 

including over 60 in offshore areas. Petroleum reserves are estimated at around 2 billion tonnes of oil equivalent. 

Currently, India's total net gas production is projected at 35 bcm, driven primarily by the deepwater fields in the Krishna-

Godavari basin, and accounts for nearly 25% of the total production. Northeast basins, including Assam and Tripura, 

have recently started contributing nearly 47% of India's onshore production and 13% of total gas supply. 

Deepwater Exploration as an Energy Security Buffer 

The mission paves the way for India to find ways to create safety buffers in times of global crisis by identifying natural 

energy reserves that the country currently lacks. The Centre has been working on several steps, including identifying and 

allocating reserves, drilling wells, and conducting seismic surveys under the National Seismic Programme. The Ministry 

of Petroleum and Natural Gas has also allocated 3,200 crore to begin work on four stratigraphic wells, reports said. 

The initiatives are currently exploring four basins, including the Andaman and Nicobar Basin, the Mahanadi Basin, the 

Bengal Basin, and the Saurashtra Basin. Last month, Oil India began offshore drilling in the Kerala-Konkan Basin, hinting 

at active efforts from the government to tap high-potential regions despite the lack of cutting-edge technology. 

Besides oil, deep-sea exploration will also give India leverage of critical minerals. In 2024, scientists from the National 

Institute of Ocean Technology discovered minerals including nickel, cobalt, and manganese in the Indian Ocean. 

Can Offshore Drilling Cut Import Dependence? 

Accelerating offshore oil and gas production will take decades before it materialises to provide a substantial reduction in 

imports. Offshore gas production can especially reduce import dependence on LPG imports. As per reports citing experts, 

India's production boost positions India in better negotiating power on the global stage. 

Environmental Risks and Concerns 

Despite the ambitious vision, the project points towards the contrast between development and environmental protection. 

Deep-sea mining involves the extraction of mineral deposits, which poses the risk of exploitation of natural resources. 

Without strict environmental policies, policymakers and conservationists argue that apart from exploitation, deep-sea 

exploration could also create noise and light pollution, as well as spillage of fuels and other chemicals used in the mining 

process into the oceans. 

Further, sediment plumes are also a major concern flagged by experts. Once the required minerals are extracted, the 

rest of the sediments are released back into the sea, which can harm ocean species such as corals, sponges, and other 

creatures. 
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ONGC has floated a $18-20 billion global tender for deepwater drill ships and semi-submersible rigs. Know full details of 

this biggest-ever exploration drive, rig requirements, timeline, and its impact on India's energy security. Latest update 

March 2026. 

Mumbai, March 25, 2026: Oil and Natural Gas Corporation (ONGC), India's largest oil and gas producer, has launched 

a massive global tender to hire deepwater drilling rigs worth up to $18-20 billion . This ambitious move marks the 

company's largest oil exploration programme to date and is expected to significantly boost domestic hydrocarbon 

production and strengthen India's energy security. 

Focus on frontier basins including Andaman, Mahanadi, Saurashtra, Bengal, and Krishna-Godavari (KG) basins 

The tender was issued in February 2026, and a pre-bid meeting was held in Mumbai on March 20, 2026, where over a 

dozen domestic and international drilling companies participated. Bids are expected in April. 

Why This Massive Investment Now? 

India currently imports around 88% of its crude oil and nearly half of its natural gas needs. ONGC is aggressively ramping 

up domestic exploration to reduce this heavy dependence on imports. This programme forms a key part of the 

government's Samudra Manthan' initiative aimed at unlocking hydrocarbon resources from India's offshore basins. 

The company has already achieved record exploratory and development drilling in the previous financial year. The new 

deepwater campaign will target untapped ultra-deepwater areas, some exceeding 3,000 metres water depth, offering 

high-reward potential despite technical challenges. 

Strategic Impact on India's Energy Future 

This tender is not just about hiring rigs  it signals a bold shift in India's offshore strategy. Successful discoveries could 

add substantial reserves, enhance energy self-reliance, create jobs in the oilfield services sector, and support the 

country's long-term goal of energy transition while meeting rising demand. 

International rig operators are closely watching this opportunity, as the long-term contract and attractive terms make it 

one of the most lucrative deals in the global offshore drilling market in recent times. 

Note: The exact final cost will depend on the bids received and contract negotiations. ONGC has not yet issued an official 

confirmation of the $18-20 billion figure, but multiple industry sources familiar with the matter have confirmed the scale 

of the programme. 
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ONGC awarded Certificate of Merit (Manufacturing  Large Enterprise)' at 38th Jamnalal Bajaj Uchit Vyavahar Puraskar 

2026 for ethical governance and sustainable practices. 

New Delhi, March 24, 2026: Oil and Natural Gas Corporation (ONGC) , India's leading Maharatna energy company , has 

been honored with the Certificate of Merit (Manufacturing  Large Enterprise)' at the 38th Annual Jamnalal Bajaj Uchit 

Vyavahar Puraskar 2026 , a prestigious platform recognizing ethical and fair business practices in India. 

The award, presented by the Council for Fair Business Practices and evaluated by a distinguished jury led by Justice B. 

N. Srikrishna , underscores ONGC's commitment to integrity, transparency, and responsible operations at scale 

Recognized For: Ethical governance, sustainability, and excellence in manufacturing practices 

This recognition reflects ONGC's steadfast adherence to high standards of corporate ethics, sustainability, and 

operational excellence , strengthening the company's resolve to power India's energy future responsibly 

About ONGC: 

Established in 1956, ONGC is India's flagship energy company and a Maharatna PSU engaged in exploration, production, 

and development of oil and natural gas . ONGC is committed to sustainable energy practices, ethical governance, and 

creating long-term value for all stakeholders. 
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India's LPG imports from Argentina have surged in early 2026, more than doubling due to supply disruptions caused by 

the ongoing Middle East conflict. 

Since India relies heavily on global LPG supplies, the situation has worsened because about 60% of its imports pass 

through the Strait of Hormuz, which has effectively become unsafe since the US-Iran war began. 

Argentina Emerges as Key LPG Supplier as Middle East Conflict Disrupts India's Energy Lifeline 

Although diplomatic efforts with Iran have allowed some tankers to pass, supply remains inconsistent, leading to 

controlled domestic distribution, particularly affecting commercial users. 

Meanwhile, Argentina has stepped in to fill the gap, exporting 50,000 tonnes of LPG to India in the first three months of 

2026, compared to 22,000 tonnes in all of 2025. 

Of this, around 39,000 tonnes were shipped before the conflict escalated, with an additional 11,000 tonnes sent on March 

5. 

At the same time, Argentina's LPG production has remained strong, reaching 259,000 tonnes in January 2026, while 

annual output rose to 2.63 million tonnes in 2025 from 2.6 million tonnes in 2024. 

Notably, Argentina only began supplying LPG to India in 2024, but it is now expected to expand its role further in the 

Indian market. 

In addition, a new natural gas liquids facility at Bahia Blanca, set to begin operations in 2026, is expected to boost export 

capacity. 

India  Argentina Trade Surges 36.77%, Strengthening Economic Partnership 

Beyond energy, trade ties between the two countries are strengthening with bilateral trade rising 36.77% to $6.34 billion 

between January and November 2025, making India Argentina's fifth-largest trading partner. 

Argentina continues to supply India with key goods like soybean oil, sunflower oil, leather, cereals, chemicals, and pulses, 

while cooperation is also growing in hydrocarbons and critical minerals. 

Alongside this, Indian firms have deepened engagement, with ONGC Videsh partnering with YPF in 2023 and Khanij 

Bidesh India Ltd securing lithium exploration rights in 2024. 

At the same time, India is increasingly turning to the United States as another major LPG source. As per reports, India is 

increasingly turning to the US for LPG as geopolitical tensions reshape global trade flows. 

Data shows US LPG imports have now overtaken supplies from traditional Gulf exporters. Moreover, Indian oil companies 

have signed a long-term deal to import 2.2 million metric tonnes of LPG from the US in 2026, equivalent to about four 

large shipments each month. 

In the first two months of 2026 alone, India imported nearly 480,000 metric tonnes from the US, or around 11 large cargo 

shipments. 
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Oil and Natural Gas Corporation plans a massive oil exploration program. The company will spend between $18 to $20 

billion to hire deep-water drilling rigs. 

This initiative aims to boost India's energy security. ONGC is seeking a mix of drill ships and semi-submersible rigs for 

up to five years. The company is accelerating its deep-water activities. 

Mumbai: Oil and Natural Gas Corp is likely to spend as much as $18-20 billion to hire deep-water drilling rigs for what 

would be its biggest ever oil exploration programme, people familiar with the matter said. 

ONGC last month issued a tender for the rigs, as the state-run company seeks to step up hydrocarbon exploration as 

part of the government's Samudra Manthan mission that aims to boost the country's energy security . A dozen domestic 

and international drilling companies attended a pre-bid meeting that ONGC held in Mumbai on March 20, the people said. 

"The tender seeks a mix of drill ships and semi-submersible rigs for up to five years. This programme will cost ONGC 

around $18-20 billion," said a senior industry official whose company participated in the pre-bid meeting. "ONGC is 

seeking mobilisation of the rigs within 80 days, which highlights ONGC's urgency to scale up deep-water activity," he said 

. 

Watch: Chilling video of Air Canada Express flight colliding with fire truck at New York's LaGuardia Airport surfaces 

The Economic Times 

Undo 

Live Events ONGC did not respond to an email seeking comment till press time Tuesday. In addition to working on the 

KG Basin block off the east coast, ONGC has also commenced ultra-deep-water drilling operations in the Andamans. It 

is also pursuing deep-water collaborations with energy companies including BP, EXxonMobil, Total Energies and 

Petrobras as part of a strategic initiative to mitigate risks associated with exploration in high-cost frontier regions. The 

tender floated in February seeks bids from experienced offshore drilling contractors under an international competitive 

bidding process. The country's most definitive MSME stage returns on March 24 in New Delhi. Register now for the ET 

MSME Awards 2025 
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Synopsis  Oil and Natural Gas Corporation plans a massive oil exploration program. The company will spend between 

$18 to $20 billion to hire deep-water drilling rigs. 

This initiative aims to boost India's energy security. ONGC is seeking a mix of drill ships and semi-submersible rigs for 

up to five years. The company is accelerating its deep-water activities. 

Representative Image 

Mumbai: Oil and Natural Gas Corp is likely to spend as much as $18-20 billion to hire deep-water drilling rigs for what 

would be its biggest ever oil exploration programme, people familiar with the matter said. 

ONGC last month issued a tender for the rigs, as the state-run company seeks to step up hydrocarbon exploration as 

part of the government's Samudra Manthan mission that aims to boost the country's energy security. A dozen domestic 

and international drilling companies attended a pre-bid meeting that ONGC held in Mumbai on March 20, the people said. 

"The tender seeks a mix of drill ships and semi-submersible rigs for up to five years. This programme will cost ONGC 

around $18-20 billion," said a senior industry official whose company participated in the pre-bid meeting. "ONGC is 

seeking mobilisation of the rigs within 80 days, which highlights ONGC's urgency to scale up deep-water activity," he said 

. 

ONGC did not respond to an email seeking comment till press time Tuesday. In addition to working on the KG Basin 

block off the east coast, ONGC has also commenced ultra-deep-water drilling operations in the Andamans. It is also 

pursuing deep-water collaborations with energy companies including BP, EXxonMobil, Total Energies and Petrobras as 

part of a strategic initiative to mitigate risks associated with exploration in high-cost frontier regions. The tender floated in 

February seeks bids from experienced offshore drilling contractors under an international competitive bidding process. 

The country's most definitive MSME stage returns on March 24 in New Delhi. Register now for the ET MSME Awards 

2025 
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Oil and Natural Gas Corporation or ONGC is expected to spend about $1820 billion on hiring deep-water drilling rigs for 

what could become its 

largest-ever oil exploration programme, according to people familiar with the development. Last month, ONGC floated a 

tender for these rigs as it looks to accelerate hydrocarbon exploration under the government's Samudra Manthan mission, 

which is aimed at strengthening the country's energy security. Around a dozen domestic and global drilling firms took 

part in a pre-bid meeting held in Mumbai on March 20, sources said. The tender seeks a mix of drill ships and semi-

submersible rigs for up to five years. This programme will cost ONGC around $18-20 billion, a senior industry official 

whose company attended the meeting told ET. ONGC is seeking mobilisation of the rigs within 80 days, which highlights 

ONGC's urgency to scale up deep-water activity, the industry official added. Apart from operations in the KG Basin along 

the east coast, ONGC has also initiated ultra-deep-water drilling in the Andaman region. The company is also exploring 

partnerships with global energy majors such as BP, ExxonMobil, TotalEnergies and Petrobras as part of its strategy to 

reduce risks that are associated with exploration in capital-intensive frontier areas. 

Desert Order The tender that was issued in February invites bids from experienced offshore drilling contractors. This 

tender invites bids through an international competitive bidding process. Though the tender was issued in February, the 

news assumes significance at a time when India's energy is particularly in focus with the Middle East conflict and the US-

Iran war disrupting flows of crude oil, LPG, and LNG. Ready to Make a Smarter Property Decision? Build Your Legacy 

with TOI Homes 
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Oil and Natural Gas Corp. (ONGC) plans its biggest exploration effort yet, investing $18-20 billion in deep-water drilling 

rigs. 

This initiative supports India's 'Samudra Manthan Mission' for energy security and aims to boost domestic oil and gas 

production. An urgent 80-day requirement for rig mobilization highlights the strategic push into new exploration areas. 

ONGC Commits $20 Billion to Deepwater Exploration 

ONGC's significant capital commitment of $18-20 billion for deepwater exploration marks a major step in its strategy to 

boost domestic energy production. This investment aims to accelerate output amid global energy supply concerns. The 

state-run company is also partnering with international energy majors for expertise in the challenging deepwater frontier. 

Details of the Ambitious Exploration Plan 

The $18-20 billion tender for deep-water drilling rigs represents ONGC's largest exploration program to date. It supports 

India's 'Samudra Manthan Mission,' a national strategy to enhance energy security by increasing domestic hydrocarbon 

discovery. While ONGC already operates in areas like the KG Basin, this tender signals a major expansion into ultra-

deep-water. An aggressive timeline, requiring rig mobilization within 80 days, highlights the urgency to access potentially 

large reserves. ONGC currently trades with a trailing P/E ratio of approximately 8.88. 

Global Trends and Analyst Perspectives 

ONGC's initiative aligns with a global trend of increased deep-water exploration by major companies such as BP, 

ExxonMobil, Shell, and TotalEnergies. The global offshore drilling market is projected for substantial growth. ONGC's 

spending aims to secure key assets in a competitive market. Historically, ONGC's stock sentiment has been influenced 

by concerns over windfall taxes, though recent legislative changes, including the Oilfields Amendment Act of 2025, aim 

to provide greater fiscal stability. Analysts generally maintain a positive outlook, with a consensus 'Buy' rating and average 

12-month price targets around 290-333. One brokerage recently raised its target to 405, citing higher crude prices and 

the absence of windfall taxes. India's broader energy strategy targets $100 billion in oil and gas investments by 2030 to 

significantly expand exploration coverage. 

Potential Challenges for the Deepwater Push 

Despite the strategic push, ONGC's large investment faces significant challenges. Deep-water exploration is inherently 

costly and risky, involving geological uncertainties and complex logistics that can lead to cost overruns. The tight 80-day 

mobilization deadline for rigs could strain contractors and affect operational efficiency. While ONGC partners with global 

majors, these firms are also competitors for exploration blocks. The company's historical sales growth has been modest 

at 9.06% over five years, and profit growth has declined year-on-year. Balancing this major capital expenditure with 

current valuation and past performance is a key challenge, especially given volatile oil prices. 

Analyst Outlook Remains Positive 

Analysts largely maintain a positive outlook for ONGC, with a consensus 'Buy' rating and price targets suggesting 

potential upside. Expected growth drivers include increased gas production and favorable pricing for new wells. The 

company's long-term strategy aligns with India's national energy vision for greater investment and energy independence. 
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Oil and Natural Gas Corporation (ONGC) has initiated its most extensive oil exploration program, tendering for deep-

water drilling rigs with an estimated $18-20 billion expenditure. 

This urgent initiative aims to accelerate domestic hydrocarbon discovery, bolstering India's energy security under the 

'Samudra Manthan' mission. The tight 80-day mobilization window underscores the program's critical importance against 

a backdrop of escalating Middle East tensions that threaten global energy flows. ONGC is also seeking strategic 

partnerships with global energy majors to share the considerable risks associated with these capital-intensive frontier 

operations. 

ONGC Commits Billions to Deep-Sea Exploration 

This ambitious deep-water exploration push by ONGC is a critical, high-stakes move driven by India's energy security 

needs in a volatile global market. The substantial capital commitment and compressed timelines reflect an urgent drive 

to secure domestic supply chains amid fluctuating international crude oil and gas prices, worsened by ongoing Middle 

East conflicts. 

Billions Invested in Deep-Sea Drilling 

Oil and Natural Gas Corporation (ONGC) has launched a massive tender for deep-water drilling rigs, signaling an 

estimated $18-20 billion investment into its most significant exploration program to date. This initiative, vital for the 

government's 'Samudra Manthan' mission, seeks to rapidly bolster India's energy security. The tender calls for a mix of 

drillships and semi-submersible rigs for up to five years, with an aggressive demand for rig mobilization within an 80-day 

window, highlighting ONGC's urgency to scale up deep-water activities. ONGC's stock has shown positive momentum 

recently, trading above its 50-day and 200-day moving averages with increased trading volume, reflecting market 

attention. The company's share price has ranged between 205 and 293 over the past year. Despite its large-cap status 

and a relatively low P/E ratio suggesting value, the $18-20 billion investment represents a significant financial 

undertaking. 

Geopolitical Risks Drive Partnership Search 

The accelerated exploration is directly linked to rising geopolitical tensions in the Middle East, which have disrupted global 

energy supplies and highlighted India's reliance on imports. With India importing about 85-90% of its oil and gas, 

disruptions at key transit points like the Strait of Hormuz pose a significant risk. This makes domestic exploration crucial. 

To manage the substantial risks of capital-intensive deep-water projects, ONGC is seeking partnerships with global 

energy giants like BP, ExxonMobil, TotalEnergies, and Petrobras. This strategy mirrors competitors such as Oil India 

Limited (OIL), which is collaborating with TotalEnergies for deep-water exploration, and Reliance Industries (RIL), which 

uses advanced subsea technology in its deep-water KG-D6 operations with BP. ONGC's approach involves leveraging 

international expertise and sharing financial burdens to navigate complex offshore operations. 

Execution Risks and Financial Strain 

Despite the strategic importance, ONGC's deep-water program faces considerable challenges. The tight 80-day 

mobilization window presents a significant execution risk, given the company's past issues with project delays and missed 

capital expenditure targets over the last decade. The $18-20 billion investment will heavily impact its balance sheet, which 

currently has a debt-to-equity ratio of 43.81%. Higher oil prices, while boosting revenue, can also lead to government 

interventions in India, such as subsidy sharing or special taxes, affecting profitability during price spikes. Competitors like 

Reliance Industries are focusing on less capital-intensive ventures in new energy and petrochemicals, while private 

players like Cairn Oil and Gas compete with leaner cost structures. The global deepwater drilling market is also tightening, 

potentially making rig charters more expensive for ONGC. 
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Mixed Analyst Views Amid Potential 

Analyst opinions on ONGC are mixed but generally lean positive, with a consensus rating leaning towards 'Buy'. For 

instance, Kotak Institutional Equities and CLSA have upgraded ONGC, citing an improved crude price outlook and 

reduced regulatory risks, and have raised their price targets to 375 and 415 respectively. CLSA sees a potential 57% 

upside based on its revised targets. However, other analysts at firms like HSBC and Goldman Sachs maintain 'Sell' 

ratings with lower price targets. The average 12-month price target among analysts varies widely, from 205 to over 650, 

showing significant differences in expectations. While ONGC stands to benefit from moderate oil price increases, sharp 

spikes combined with potential government policy changes pose ongoing risks. Successfully executing this large deep-

water program and maintaining a stable geopolitical environment for energy prices will be key for ONGC to achieve its 

goals and secure India's energy needs. 
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The all-party meeting convened by the government to discuss the situation in West Asia concluded after nearly 90 

minutes, with ministers briefing 

opposition leaders on the impact of the ongoing tensions on India's energy security, foreign policy and regional stability. 

The government assured parties that there is no shortage of petroleum products in the country and supplies remain 

normal despite global concerns over the Strait of Hormuz. Ministers also informed leaders that several Indian ships have 

already crossed the route safely, calling it a significant development at a time when many international vessels remain 

stuck due to rising tensions. 

Govt Assures On Fuel Supply 

During the meeting, the government said there is no shortage of petrol, diesel or LPG in the country and the supply 

situation remains fully under control. Petroleum Minister Hardeep Singh Puri and External Affairs Minister S Jaishankar 

responded to questions raised by opposition leaders regarding possible disruptions due to the conflict in West Asia. 

The Strait of Hormuz situation was also discussed in detail, with the government informing leaders that four Indian ships 

have already crossed the route and more are expected to pass soon. Officials described this as a significant achievement, 

noting that vessels from several other countries are still waiting to move through the strategic passage. 

Opposition leaders also raised concerns about reports of shortages of LPG and fuel in some areas. The government said 

there is no overall shortage and that isolated problems are linked to temporary supply chain disruptions. 

Pakistan Mediation, Global Situation Discussed 

The meeting also touched on reports of Pakistan acting as an intermediary in discussions involving Iran. According to 

sources, the government said such mediation is not new and that the United States has used Pakistan as a 

communication channel with Iran since the early 1980s. 

Leaders were also informed about Prime Minister Narendra Modi speaking with the US President, during which India 

reiterated its position that it does not support war and favours stability in the region. 

Foreign Secretary Vikram Misri gave a detailed presentation on the current international situation and its possible impact 

on India's strategic and economic interests. 

Parliamentary Affairs Minister Kiren Rijiju said leaders across parties expressed their concerns and assured cooperation, 

adding that all parties agreed the country should remain united during the crisis. 
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New Delhi [India, March 26 (ANI): An all-party meeting was held here on Wednesday on the West Asia crisis, with the 

Parliamentary Affairs Minister 

Kiren Rijiju stating later that the opposition parties have assured that they will stand with the government in all the steps 

it takes to deal with the situation created by energy supply constraints. Opposition parties differed in their views about 

the meeting with AAP and Samajwadi Party, expressing dissatisfaction over the replies given by the government. Rijiju 

said later that the government gave adequate information to the queries of opposition members. "An all-party meeting 

was called by the government on the West Asia situation. I want to thank all the members of all parties who participated 

in the meeting. All the opposition leaders' questions and queries were answered by the government. All the opposition 

parties have assured us that they will stand with the government in all the steps the government takes according to the 

situation," he said. The Minister said that Opposition members asked many questions about how the situation in West 

Asia, arising from the conflict between Israel-US and the United States, will impact India, and what steps the government 

has taken for the people. "Everyone attended and participated well. All party leaders shared information and expressed 

their concerns on behalf of their respective parties...the government responded comprehensively and thoroughly. I feel 

satisfied in telling you that the government has answered all the questions asked by the entire opposition. Finally, all the 

opposition colleagues have said that in this hour of crisis, whatever decision the government takes, whatever steps it 

takes according to the prevailing situation, everyone will support it unitedly," he said "I believe that whatever was 

demanded by the opposition that such information should be given, the government has given adequate information 

today," he added. Rijiju referred to Prime Minister Narendra Modi's remarks in the two Houses of Parliament and said he 

made an appeal to rise to meet collectively to meet any challenge. "From the government's side, all the queries and all 

the confusion, whatever was there, all were clearly explained by the government. The opposition parties at the end of the 

meeting stated, which is very important, that they thank the government for calling this all-party meeting. They also 

asserted that in such a difficult, challenging situation, we'll all have to stand together," he said "I think the opposition party 

has displayed a maturity in expressing at the end of the meeting, that in any challenging situation, they will stand with the 

steps taken by the government," he said Rijiju said many members wanted to know the details of the gas and petroleum 

supply through the Strait of Hormuz, and they were all satisfied that India secured four ships already. "So the opposition 

members were satisfied with the effort made by the government" He said representatives from all parties participated in 

the meeting except for Trinamool Congress. "I requested twice but they said they wouldn't attend because they were 

travelling elsewhere. Perhaps to West Bengal or somewhere else, but they said they wouldn't attend. However, the entire 

political spectrum, including all the other major opposition parties and those in favour, participated in the all-party 

meeting... I believe that after the detailed information and answers to the questions the government provided today at 

this all-party meeting, I believe the opposition will also stand together in times of crisis... In a way, I also saw a sense of 

solidarity from all opposition parties," he said. LJP(Ram Vilas) MP Arun Bharti said the government informed the meeting 

that it is taking all necessary steps to deal with energy supply constraints due the West Asia crisis. "Considering the war 

situation in West Asia, the government has assured its citizens and opposition parties that it is doing whatever 

preparations are needed in this situation... The government is vigilant and is firmly making its preparations so that its 

citizens do not face any hardship," he said. BJD MP Sasmit Patra said the primary briefing was about the energy situation, 

the conflict as it exists and what has been the context of it. "And where is it, where is India in this entire context? How is 

India prepared, especially with relating to energy crisis and whether there is an energy crisis? And second, how is India 

positioned geopolitically in the diplomatic front? So the government clarified and placed on record about on the geopolitics 

and the diplomacy," he said. Patra said there were several questions from the floor leaders. "They were also addressed 

on one part by EAM, Dr S Jaishankar, and one part by Hardeep Singh Puri ji. As far as energy sufficiency and energy 

availability is concerned, detailed information was provided in terms of how India has the necessary energy, has the 

necessary oil, LNG, PNG availability, and on side of external affairs, how India is handling this situation in the West Asia, 

diaspora and their security, and also relating to how India is positioned to take things forward from here," he said. "So I 
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believe all the floor leaders there were reasonably reassured with the views of the government. I think there is a common 

consensus among the parliamentarians and the political community here that we are all together in this work to ensure 

that India emerges unscathed," he added. AAP MP Sanjay Singh said the government responded in its own way to 

queries from opposition members. "We have registered our concerns. The first concern was that the entire country is 

standing in line for gas cylinders... There is a situation of confusion and panic among the people. On this, the 

government's stance was that we are producing 60% of LPG domestically, and there will be no shortage of gas, we also 

have reserves of oil... Overall, the questions we raised about why we needed to get involved in this war, why the Prime 

Minister went on a trip two days before the war, or why Pakistan is acting as a mediator, etc., the government responded 

in its own way," he said. Samajwadi Party MP Dharmendra Yadav said the government did not give satisfactory answers. 

"In the meeting, opposition parties have raised questions. No specific satisfactory answers to the opposition's questions 

have been given from the government's side... The Samajwadi Party raised all issues in the national interest, which 

included questions on the country's honour and the shortage of LPG," he said. CPI MP John Brittas said opposition 

members highlighted concerns about the government's response to developments in Iran and broader regional tensions, 

along with potential impacts on LPG, CNG, and crude oil availability in India. He added that the government maintained 

it was actively engaged, assured sufficient fuel supplies, and expressed hope for an early end to the conflict. BJP MP Brij 

Lal criticised some opposition parties for not attending the meeting in full strength, alleging that certain leaders prefer 

public narratives over constructive engagement in formal discussions. According to sources, a detailed presentation was 

given at the all-party meeting by Foreign Secretary Vikram Misri, followed by remarks from External Affairs Minister S 

Jaishankar and Petroleum Minister Hardeep Singh Puri. The sources said the government highlighted that energy 

security remains stable, with adequate availability of crude oil, LPG and other essential supplies, and that India's strong 

refining capacity will ensure continued supply, including fertilisers, with shipments already arriving. Four have arrived, 

and more are expected. Opposition leaders flagged Pakistan's push to mediate in the conflict, to which the government 

replied that such references are not new. The government, as per sources, emphasised its proactive diplomatic outreach, 

noting that New Delhi is in touch with all sides and "taking everyone on board," while maintaining that ships are coming 

and supply lines remain active, making it a diplomatic success for the country. On the safety front, the government noted 

that Indian embassies are actively assisting citizens. It said that evacuation plans are in place, with people's safety being 

the top priority. Addressing security concerns, including reports of submarine activity near Sri Lanka, it was clarified that 

had there been any threat, it would have been handled decisively. AIMIM chief Asaduddin Owaisi also raised issues 

concerning Iran's Supreme Leader Ali Khamenei, with the government noting that as soon as channels reopened, 

diplomatic outreach was undertaken. The government said that despite uncertainties around the duration of the conflict, 

India is prepared, engaged at all levels, prioritising its people, and confident of weathering the situation through 

coordinated diplomatic, strategic and economic efforts. The meeting, chaired by Defence Minister Rajnath Singh, was 

attended by several opposition leaders. Union Home Minister Amit Shah, Parliamentary Affairs Minister Kiren Rijiju , and 

Finance Minister Nirmala Sitharaman were also among those present at the meeting. Congress leaders Mukul Wasnik 

and Tariq Anwar, Samajwadi Party leaders Dharmendra Yadav, and Javed Ali, CPI(M)'s John Brittas, LJP's Arun Bharti, 

DMK leader P Wilson and AAP's Sanjay Singh were among those present. JD(U) was represented by Union Minister 

Rajiv Ranjan Singh and the party's working president, Sanjay Jha. No leader from the Trinamool Congress attended the 

meeting. TMC MP Saugata Roy said the entire fight is ongoing with the BJP. "What meeting will we hold with them?" he 

asked. The conflict between Israel-US and Iran began on February 28.  
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Retail prices of normal petrol and diesel remain largely unchanged since May 2022. Officially, petrol and diesel prices 

are fully deregulated in India. Petrol was deregulated in June 2010, while diesel was freed in October 2014. 

New Delhi: The West Asia conflict has caused massive disruption in the global energy market, with crude oil prices 

surging by more than 40%. This has led to a sharp jump in energy prices globally. In India, however, so far the increase 

has been limited to cooking gas and industrial diesel and high-grade petrol. 

ANYTIME, ANYWHERE. 

Experience a more refined e-paper today 

Retail prices of normal petrol and diesel remain largely unchanged since May 2022. Officially, petrol and diesel prices 

are fully deregulated in India. Petrol was deregulated in June 2010, while diesel was freed in October 2014. 

This means, retail prices of petrol and diesel are decided by Oil Marketing Companies (OMCs) based on their input costs. 

The bulk of their cost is related to crude oil. 

India imports nearly 85% of its crude oil requirements. The surge in crude prices in the international markets has led to 

a jump in costs of OMCs. As the selling price remains unchanged, the margins have come under pressure. 

According to ICICI Securities, OMCs are now facing a loss of Rs 13.5 per litre on retail sale of diesel and Rs 1 per litre 

on normal petrol. 

How does it impact OMCs 

Despite the deregulation, OMCs have been absorbing the impact of the fluctuations in crude price in the international 

markets. The operating framework of OMCs is referred to as counter-cyclical leverage model. This means that when the 

crude oil prices were low, OMCs kept retail prices at elevated levels, leading to higher margins and profits. 

Since May 2022, the last major change in retail price of petrol and diesel, crude oil prices have fluctuated from over $100 

per barrel, to $60 a barrel. This means that when the crude oil price was at $60 a barrel, OMCs were making higher 

profits. The high profits made during the period of low crude oil price, can help absorb part of the losses incurred by the 

OMCs now. 

Crude oil price is the primary, but not the sole determiner of petrol and diesel prices in the country. The retail prices of 

petrol and diesel are also impacted by the factors like exchange rate, shipping charges, inland freight, refinery margin, 

dealer commission, central taxes, state VAT and other cost elements. 

Prime Minister Narendra Modi's government has tinkered with central taxes multiple times that have led to significant 

increase and decline in retail prices of key petroleum products. Value-added tax (VAT) imposed by states also form a 

substantial portion of the retail prices of petrol and diesel in the country. In fact, the wide variance in the price of petrol 

and diesel from state to state is largely due to VAT. 

Stock prices of OMCs  Indian Oil Corporation, Bharat Petroleum and Hindustan Petroleum  have slumped by around 20% 

in the past one month. Share price of IOC slumped from Rs 187.50 recorded on February 27, to Rs 138.40 on March 24 

on the BSE. 

Discounted Russian oil played a key role in keeping margins of OMCs high, despite a spike in crude oil price in 2022, 

following the outbreak of the Russian-Ukraine war. Union Minister for Petroleum and Natural Gas Hardeep Singh Puri 

has said multiple times that Russian crude helped in keeping oil prices stable not only in India, but also globally, by 

preventing the surge. 

The PM on Tuesday reiterated the government's commitment to procure oil and gas from all possible sources. 
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Earlier, India imported crude oil, LNG, and LPG from 27 countries. Today, India imports energy from 41 countries, Modi 

told Rajya Sabha. 

In the past decade, India has also prioritised crude reserves for times of crisis. Our oil companies maintain significant 

reserves of petrol and diesel for emergencies. Over the past 11 years, more than 5.3 million metric tonnes of strategic 

petroleum reserves have been developed, and the country is working on arrangements for reserves exceeding 6.5 million 

metric tonnes, he said. 

Alongside this, India's refining capacity has also been substantially increased in the past decade, he added. 

Brent crude oil price per barrel 

  



 

Page 112 of 119. 

Headline India's Diplomatic Success Amidst West Asia Conflict: Government Ensures Stability 

Publication Devdiscourse Edition Online Coverage 

Published Date 25 Mar 2026 

 

India's Diplomatic Success Amidst West Asia Conflict: Government Ensures Stability 

https://www.devdiscourse.com/article/headlines/3850536-indias-diplomatic-success-amidst-west-asia-conflict-government-

ensures-stability 

  
The Indian government reassures stability despite the West Asia conflict, emphasizing energy security and active 

diplomatic engagement. Safety measures and evacuation plans are in place to protect citizens, while leaders are briefed 

on the situation's progress. Diplomacy is highlighted as India navigates this geopolitical challenge confidently. 

In the wake of the West Asia conflict, the Indian Central government has expressed confidence in its ability to maintain 

stability, stating that there is no reason to panic as the situation remains under control. The assurance was provided 

during an all-party meeting, where political leaders were briefed on the country's response. 

Foreign Secretary Vikram Misri offered detailed insights into India's strong diplomatic and strategic stance during the 

briefing. External Affairs Minister S Jaishankar emphasized the nation's robust energy security, citing adequate crude oil 

and LPG supplies. Petroleum Minister Hardeep Singh Puri reassured that India's refining capacity ensures uninterrupted 

supply chains for essential products. 

In addressing security concerns, including reports of submarine activities, government officials clarified that any potential 

threats would be managed decisively. Evacuation plans for Indian citizens are in place, highlighting a proactive approach 

in ensuring safety. The meeting saw substantial political representation, though some opposition voices were notably 

absent. 
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Centre introduces time-bound framework to fast-track gas pipeline expansion, aiming to ease LPG shortages and 

strengthen energy security amid West Asia disruptions. 

The Centre on Tuesday issued an order under the Essential Commodities Act for a streamlined and time-bound 

framework for laying and expanding pipelines across the country and enables faster development of natural gas 

infrastructure. The order comes at a time when the country faces a shortage of amid the raging war in West Asia. 

The ministry, notifying the and Petroleum Products Distribution (Through Laying, Building, Operation and Expansion of 

Pipelines and Other Facilities) Order, 2026, said the move addresses delays in approvals and access to land, while 

enabling faster rollout of gas infrastructure, including in residential areas. 

The order seeks to remove structural bottlenecks that have slowed pipeline expansion. It noted that impediments include 

approvals from various authorities, imposition of very high fee and charges and at times denial of access to land or 

residential areas, including by resident welfare associations. 

What did the official notification say?  The notification underlined the need to strengthen energy supply resilience. It stated 

that constraints in gas and LPG supply are being faced on account of extensive damage to and suspension of operations 

of the liquefaction facilities in the Gulf region and the continued blockage of the , necessitating fuel diversification for long-

term energy security. 

The order emphasised that increasing gas supply through pipelines shall enable release of Liquified Petroleum Gas 

(LPG) and make available additional volumes of LPG to reduce dependence on any one fuel, signalling a push towards 

reducing reliance on LPG where pipeline connectivity exists. 

It also highlighted the critical role of pipeline infrastructure in gas distribution, stating that supply to consumers requires 

laying networks through individual pipelines or a network of smaller pipelines and eventually through service pipelines to 

the consumer. 

To address these challenges, the government has introduced a uniform and transparent regulatory framework with 

standardised processes and timelines. The order provides for time-bound approvals and deemed clearances to eliminate 

procedural delays, while restricting arbitrary levies and charges. 

It will apply to all public entities and other persons or individuals having rights over public areas, housing areas and non-

public areas; and all authorised entities, enabling smoother execution of pipeline projects across jurisdictions. 

The framework is aimed at accelerating City Gas Distribution networks, improving last-mile connectivity and enabling a 

gradual transition from LPG to piped natural gas in areas where infrastructure exists, while ensuring flexibility where 

connectivity is not feasible. 

What did Neeraj Mittal say?  With guidance of PM Narendra Modi and Petroleum & Natural Gas Minister Hardeep Singh 

Puri, the Natural Gas infrastructure  PNG and CNG gets major ease of doing business reforms witness rapid expansion 

of CGD network across the country  a crisis turned into an opportunity, Petroleum Secretary Neeraj Mittal said on X. 

The government said the order will come into force immediately and is expected to strengthen energy security, improve 

ease of doing business and support India's transition towards a gas-based economy through faster expansion of cleaner 

fuel infrastructure. 
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The all-party meeting convened by the government to discuss the situation in West Asia concluded after nearly 90 

minutes, with ministers briefing 

opposition leaders on the impact of the ongoing tensions on India's energy security, foreign policy and regional stability. 

The government assured parties that there is no shortage of petroleum products in the country and supplies remain 

normal despite global concerns over the Strait of Hormuz. Ministers also informed leaders that several Indian ships have 

already crossed the route safely, calling it a significant development at a time when many international vessels remain 

stuck due to rising tensions. Govt Assures On Fuel Supply During the meeting, the government said there is no shortage 

of petrol, diesel or LPG in the country and the supply situation remains fully under control. Petroleum Minister Hardeep 

Singh Puri and External Affairs Minister S Jaishankar responded to questions raised by opposition leaders regarding 

possible disruptions due to the conflict in West Asia. The Strait of Hormuz situation was also discussed in detail, with the 

government informing leaders that four Indian ships have already crossed the route and more are expected to pass soon. 

Officials described this as a significant achievement, noting that vessels from several other countries are still waiting to 

move through the strategic passage. Opposition leaders also raised concerns about reports of shortages of LPG and fuel 

in some areas. The government said there is no overall shortage and that isolated problems are linked to temporary 

supply chain disruptions. Pakistan Mediation, Global Situation Discussed The meeting also touched on reports of 

Pakistan acting as an intermediary in discussions involving Iran. According to sources, the government said such 

mediation is not new and that the United States has used Pakistan as a communication channel with Iran since the early 

1980s. Leaders were also informed about Prime Minister Narendra Modi speaking with the US President, during which 

India reiterated its position that it does not support war and favours stability in the region. Foreign Secretary Vikram Misri 

gave a detailed presentation on the current international situation and its possible impact on India's strategic and 

economic interests. Parliamentary Affairs Minister Kiren Rijiju said leaders across parties expressed their concerns and 

assured cooperation, adding that all parties agreed the country should remain united during the crisis. 
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BHUBANESWAR: (Mar 25) Union minister Dharmendra Pradhan on Wednesday urged his cabinet colleague in 

Petroleum and Natural Gas Ministry Hardeep Singh 

Puri and Odisha Chief Minister Mohan Charan Majhi to expedite implementation of the proposed 'Strategic Petroleum 

Reserve' (SPR) project in Jajpur district. 

The issue has been in focus since the breakout of war in West Asia snapped the supply of crude oil, natural gas and LPG 

from Gulf countries to India. 

The proposed 4 million metric ton (MMT) capacity SPR project at Chandikhole in Jajpur district was about strengthening 

the country's energy security in the future, Pradhan said to Puri and Majhi in separate letters. 

  

https://www.ptinews.com/story/national/Pradhan-urges-Puri-Majhi-to-expedite-strategic-petroleum-reserve-project-in-Odisha/3499003
https://www.ptinews.com/story/national/Pradhan-urges-Puri-Majhi-to-expedite-strategic-petroleum-reserve-project-in-Odisha/3499003


 

Page 116 of 119. 

Headline Centre assures 'situation under control' amid West Asia crisis, energy security stable: Sources 

Publication The Economic Times Edition Online Coverage 

Published Date 25 Mar 2026 

 

Centre assures 'situation under control' amid West Asia crisis, energy security stable: Sources 

https://economictimes.indiatimes.com/news/india/centre-assures-situation-under-control-amid-west-asia-crisis-energy-

security-stable-sources/articleshow/129804844.cms 

  
The Indian government reassured political parties that the nation remains on an equal footing amidst West Asian conflict, 

with energy security stable and supply lines active. 

Proactive diplomatic outreach is underway, ensuring citizens' safety and preparedness for any eventuality through 

coordinated efforts. 

The Central government on Wednesday reassured that despite the ongoing conflict in West Asia, India remains on an 

equal footing. There is no cause for concern, as the overall situation arising out of the crisis is firmly under control, the 

Centre informed while briefing political parties at the all-party meet. 

According to sources, a detailed presentation took place at the all-party meeting by Foreign Secretary Vikram Misri, 

followed by remarks from External Affairs Minister S Jaishankar and Petroleum Minister Hardeep Singh Puri, highlighted 

that energy security remains stable, with adequate availability of crude oil, LPG and other essential supplies, and that 

India's strong refining capacity will ensure continued supply, including fertilisers, with shipments already arriving. Four 

have arrived, and more are expected. 

You may follow our live coverage of the West Asia war here 

Dhurandhar 2's Madhavan shares a 'scientific' reason behind why he kept cigarette butt in his pocket instead of throwing 

it away in the movie 

The Economic Times 

Undo 

Opposition leaders flagged Pakistan's role in the conflict, to which the government replied that such references are not 

new, recalling its involvement since 1981 during the US-Iran diplomatic breakdown. 

It was also pointed out that Iran's reopening of access after five days is a positive development. 

Live Events 

The government, as per sources, emphasised its proactive diplomatic outreach , noting that New Delhi is in touch with 

all sides and "taking everyone on board," while maintaining that ships are coming and supply lines remain active, making 

this a diplomatic success for the country. 

On the safety front, the government stressed that there is no panic; Indian embassies are actively assisting citizens. The 

Centre said that evacuation plans are in place, with people's safety being the top priority. 

Addressing security concerns, including reports of submarine activity near Sri Lanka , it was clarified that had there been 

any threat to India, it would have been handled decisively. 

AIMIM chief Asaduddin Owaisi also raised issues concerning Iran's Supreme Leader Ali Khamenei, with the government 

noting that as soon as channels reopened, diplomatic outreach was undertaken. 

The government said that despite uncertainties around the continuation of the conflict, India is prepared, engaged at all 

levels, prioritising its people, and confident of weathering the situation through coordinated diplomatic, strategic and 

economic efforts. 

The meeting, chaired by Defence Minister Rajnath Singh, was attended by several senior opposition leaders. 

Union Home Minister Amit Shah, Parliamentary Affairs Minister Kiren Rijiju, and Finance Minister Nirmala Sitharaman 

were also among those present at the meeting. 
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Congress leaders Mukul Wasnik and Tariq Anwar, Samajwadi Party leaders Dharmendra Yadav, and Javed Ali, CPI(M)'s 

John Brittas, LJP's Arun Bharti, DMK leader P Wilson and AAP's Sanjay Singh were among those present. 

JD(U) was represented by Union Minister Rajiv Ranjan Singh and the party's working president, Sanjay Jha. 

No leader from the Trinamool Congress attended the meeting. TMC MP Saugata Roy said the entire fight is ongoing with 

the BJP. "What meeting will we hold with them?" he asked. 
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Bhubaneswar: Union education minister Dharmendra Pradhan on Wednesday wrote separate letters to CM Mohan 

Charan Majhi and Union petroleum minister Hardeep Singh Puri, urging them to fast-track the Strategic Petroleum 

Reserve (SPR) project at Chandikhol, stressing its significance amid the ongoing West Asia crisis. The Union cabinet 

approved the Chandikhol SPR project on June 27, 2018. Later, on April 8, 2025, an MoU was signed between EPICL, 

the Odisha govt and Indian Strategic Petroleum Reserves Limited to advance the project. With an investment of around 

Rs 8,743 crore, the project is expected to strengthen the country's energy security and boost economic activity, he wrote. 

It will create over 5,000 direct and indirect jobs and extend India's crude oil supply by an additional seven days. In view 

of the current global situation, especially the conflict in West Asia and geopolitical instability, Pradhan flagged the need 

to bolster the nation's energy preparedness. He requested Puri and Majhi to take measures for swift completion and 

operationalisation of the 4-million-metric-tonne SPR facility at Chandikhol in Jajpur district. Recalling that although the 

Centre had approved the project in 2018 under the leadership of Prime Minister Narendra Modi and he as then oil minister 

had written to then Odisha chief minister Naveen Patnaik, the project did not progress. Subsequently, on April 8, 2025, 

an MoU was signed in New Delhi among EPICL, the Odisha govt and ISPRL in the presence of Puri, Majhi and Pradhan. 

The Rs 8,743-crore facility will be the world's largest underground crude oil storage structure and is projected to generate 

more than 5,000 direct and indirect employment opportunities. India currently has a 9.5-day crude reserve capacity; once 

commissioned, the Chandikhol SPR will add 7.12 days of buffer stock. Officials said the project will significantly contribute 

to Odisha's GDP and catalyse sectors such as transport, hospitality and construction. During global price volatility or 

supply disruptions, the reserve will act as a strategic cushion. It is also expected to position Odisha as a key driver of 

industrial and economic growth in eastern India and support the Prime Minister's Mission Purvodaya' vision, boosting 

both national energy security and the economy. 
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Comment  NEW DELHI: Home minister Amit Shah is heading an informal Group of Ministers (GoM) dealing with "overall 

strategic issues" that have 

emerged because of the ongoing conflict in West Asia, including fall in supply of cooking gas and LNG, the primary 

feedstock for urea production. Shah has already held a meeting with other ministers, including fertiliser minister JP Nadda 

and external affairs minister S Jaishankar, to assess the status of fertiliser and petroleum gas supplies. TOI has learnt 

another informal GoM, headed by power and urban affairs minister Manohar Lal, has been set up to deal with matters 

related to energy supply. The group held a meeting Wednesday where issues related to "piped gas supply to homes" 

were discussed at length. It was attended by food and renewable energy minister Pralhad Joshi, heavy industries minister 

HD Kumaraswamy and petroleum minister Hardeep Singh Puri. This is significant since the govt is focussed on shifting 

more households to PNG use in place of LPG. Chairing the meeting of Cabinet Committee on Security on Saturday, PM 

Modi had directed that a group of ministers and secretaries be created to work dedicatedly with a whole-of-govt approach. 

[Photos The Oldest Celebrities That Are Still Alive 

PersonalHealthMag.com He had also sought sectoral groups to work in consultation with all stakeholders. On Tuesday, 

Modi announced the setting up of seven empowered groups of secretaries to deal with different issues arising out of the 

crisis; some of the groups held their first round of meeting on Wednesday. "There will be greater clarity on the course of 

action in the next couple of days," said an official. 
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