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India Inc’s CSR Spends on Sports Likely to Surge in Next Few Years

Listed cos' estimated FY23 CSR expenditure on sports pegged at around 280 crore; RIL, Tata Steel, IOCL, ONGC leading spenders on category

Kiran.Somvanshi
@timesofindia.com

ET Intelligence Group: Asthe

Indian contingent is gearing up for
participating in the 2024 Olympics
inParis nextmonth, i

details of their CSR spendsbutonly
the total spends towards CSR.

As per data sourced from Prime
Database, between FY19and FY22
listed Indian companies altogether
spent an average of ¥248crore
annually towards sports. This

an of 1.8% of

that have been supporting the
athletes would be keenly following
their performances.

The foundations o( several compa-

their total CSR spends. Companies
suchas Reliance Industries, Tata
Steel, IOCL, ONGC and Hindustan
Zinc, have been the leading consis-
tent i ioni

nies,suchasthe Group,
‘Tata Steel, JSW, Hindustan Zinc and
SKF India, have been supporting
sportsas partof their corporate

sports in India. Reliance Industries
has been the top CSR spender on
sports —spendingon average ¥41.6

social ibility (CSR) it:
ments. However, the data on whet-
her there has been an increase in
the CSR spend on sports and by
which companies is not available.
This is due toan MCA notification
in September 2022 that no longer
requires companies to disclose

STEADY CLIMB LIKELY?
According to industry experts, the
CSRexpenditure on sports has not
increased disproportionately
higher, but itislikely to increase
steadily over the years.

“Earlier the companies used to
consider spendingon sports witha
view of how they can get promo-

No.of cos for which
CSR is applicable

Corporate India’s CSR Spends on

Final Actual
Amt Spent (< ¢r)

tional value, but now there isan
increase in understanding of the
category, the needs on the gro-
und”, said sports industry veteran
Joy Bhattacharjya. “However,
they find it tough todirectly un-
dertake initiatives since it is not
justabout spending but havinga
long-term vision and expertise

No.of cos which | Total Amount
spent on sports | Spent on sports (<

about thekind of differenceone

or carve out targeted projects for
hy i rt. Com-

must make. So,
tend to engage specialist organiza-
tionsalready in the space suchas
GoSports Foundation and Olym-
pic Gold Quest toundertake the
initiatives. These agencies either

offer them options for

s bestusingtheirfunds

y between FY19and 2018-19 1,096 11,883
FY22. Incidentally, the total CSR 2019-20 1,161 14,797
amount spent by companies in FY23 . 14825
stood at 215,600 crore, as per Prime Al L
Database. Applying e 2021-22 1,265 14,862
1.8% of thatamount, CSR spend on 2022-23 1,382 15,602
sports could be estimated tobe *Based on Voluntary Disclosures: Source: primeinfobase.com

about 2280 crore in FY23,

panies have different needs and
objectives, some might want their
funds to build capacity in Olympic
sports, while some othersmay be
aiming to support more general
objectiveslike providing facilities
for underprivileged children™.

According tohim, the companies
are not spending disproportiona-
tely more on sports than what they
were spending earlier. "However,
asIndiagears up to bid for hosting
the 2036 Olympics, we should
definitely see an increase in CSR
spendsonsports”, he said.

Based on voluntary disclosures
of theirdetailed CSR spends, 135
companies of the top1,000 listed
companies have disclosed in FY23
their detailed CSR spends - which
in case of sports, stood at 291 crore
altogether.
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Day trading guide

23735 » Nifty 50 Futures

S1 52 R1 R2  COMMENT
23700 23630 23800 23875 Golongnow and at23710.
Stop-loss can be kept at 23680

1711 » HDFC Bank
s s2 R R2__ COMMENT

1685 1660 1720 1745  Go long only above 1720. Keep
the stop-loss at 1710

31541 » Infosys

S1 S2 RL R2  COMMENT
1530 1520 1560 1575 Go long now and at 1535. Keep
the stop-loss at 1525
3423 »ITC
S1L S2 R1 R2  COMMENT

421 418 424 426 Wait for a rise. Go short at 425.
Keep the stop-loss at 427

3267 » ONGC
st s2 Rl R2_ COMMENT

265 263 271 275 Wait for a rise. Go short at 270
with a stop-loss at 272

32908 » Reliance Ind.
S1 S2 RL R2  COMMENT

2900 2875 2920 2970 Go longonly above 2920. Keep
the stop-loss at 2910

3842 » SBI
s1 s2 RL R2  COMMENT
838 834 846 852  Go long only above 846. Stop-loss
can be placed at 844
33839 » TCS
S1 S2 R1 R2  COMMENT

3830 3790 3880 3920 Take long positions now and at
3835 with a stop-loss at 3820

S1, S2: Support 1 &2; R1, R2: Resistance 1 & 2.
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India, China top buyers of Russian
fuel oilin May, LSEG data shows

Moscow: Indiaand China were the top destinations for Russian
seaborne fuel oil and vacuum gasoil (VGO) exportsin May, as per
tradersand LSEG data. Russian fuel oil and VGO seaborne exports
last month rose 12% from April to about 4 million metric tonnes,
helped by completion of seasonal maintenance. Chinaand India
import straight-run fuel oil and VGO for refining, partially replac-
ing more expensive Urals barrels, traders said. REUTERS

Page 7 of 7.




